
                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COP-U-1-04-A-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-A WATER & SEWER REVENUE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              3,343.80             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          15,854.21                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             223.04                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       16,077.25                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    19,421.05                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -13,333.36                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                 -2,016.68                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                               -35.32                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -15,385.36                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              4,035.69                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         4,035.69                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               4,035.69                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2007/*JULY 2, 2007                  

                                                                                             

         386,667                                                                             



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COP-U-1-04-B-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-B WATER & SEWER REVENUE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             12,195.80             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          54,026.62                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             794.07                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       54,820.69                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    67,016.49                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -32,876.07                                   

     REGISTERED INTEREST PAID                   -15,156.60                                   

     ADMIN FEE TO REG BONDHOLDER                 -4,315.28                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                              -120.40                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -52,468.35                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             14,548.14                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        14,548.14                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              14,548.14                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2007/*JULY 2, 2007                  

                                                                                             

         767,124                                                                             



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COP-U-1-94-X-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 94 WATER & SEWER REVENUE                                       

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              3,137.79             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          17,904.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             188.55                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       18,092.55                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    21,230.34                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -14,042.00                                   

     REGISTERED INTEREST PAID                    -3,859.22                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                               -41.18                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -17,942.40                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              3,287.94                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         3,287.94                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               3,287.94                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2007/*JULY 2, 2007                  

                                                                                             

         119,831                                                                             



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COP-U-2-04-A-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-A WATER & SEWER RESERVE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                                  0.00             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF           1,666.90                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL              65.84                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                1,124.62                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                        2,857.36                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                     2,857.36                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              2,857.36                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         2,857.36                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               2,857.36                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COP-U-2-04-B-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-B WATER & SEWER RESERVE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                                  0.00             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF           6,079.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             157.77                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                        6,236.77                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                     6,236.77                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              6,236.77                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         6,236.77                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               6,236.77                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COP-U-2-94-X-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 94 WATER & SEWER RESERVE                                       

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             18,465.64             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF               0.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             941.73                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                          941.73                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    19,407.37                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                 -1,124.62                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                  -1,124.62                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             18,282.75                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        18,282.75                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              18,282.75                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COG-S-1-97-B-WB-12                      CHARLESTON WV   25301           

     ACCOUNT NAME:  CAMDEN-ON-GAULEY 97-B SEWER REVENUE                                      

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              6,684.03             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          16,500.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             420.38                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       16,920.38                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    23,604.41                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -14,332.92                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                               -32.96                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -14,365.88                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              9,238.53                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         9,238.53                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               9,238.53                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2007/*JULY 2, 2007                  

                                                                                             

         429,987                                                                             



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COG-S-2-97-B-WB-12                      CHARLESTON WV   25301           

     ACCOUNT NAME:  CAMDEN-ON-GAULEY 97-B SEWER RESERVE                                      

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             14,543.65             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF               0.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             762.09                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                          762.09                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    15,305.74                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             15,305.74                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        15,305.74                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              15,305.74                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 500                 

     JULY 1, 2006 TO JUNE 30, 2007                               8 CAPITOL ST                

     ACCOUNT NUMBER: COW-W-1-45-X-WB-12                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN 45 WATER REVENUE                                                   

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              1,193.88             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF               0.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL              62.57                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM RESERVE ACCOUNT                   0.00                               2006

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2007

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                           62.57                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                     1,256.45                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE ACCOUNT                     0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              1,256.45                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         1,256.45                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               1,256.45                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2007/*JULY 2, 2007                  

                                                                                             

         CALLED 75          THIS ISSUE IS PAID OUT AND THE BALANCE IS                        

         NO LONGER REQUIRED.  IT MAY BE WITHDRAWN IN WHOLE OR IN PART                        

         AT ANY TIME.  UNTIL THEN, IT WILL CONTINUE TO EARN INTEREST.                        


