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Sewer Revenue Bonds, Series 2008 A

(West Virginia SRF Program)

Larry Conley, Mayor
Town of Belle

1100 East Dupont Avenue
Belle, West Virginia 25015

Dear Mayor Conley:
Enclosed is the transcript of closing documents for the above-referenced financing for the
Town of Belle. For auditing purposes, the Town should keep the transcript on file until three years

after the Bonds mature. Upon receipt, should you have any questions, please call me.

It was a pleasure working with you and the Council. We look forward to working with you

again.
My best regards.
Q\}ery truly yours
John C. Stump
JCS/rme
Enclosures
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TOWN OF BELLE

SEWER REVENUE BONDS, SERIES 2008 A
(WEST VIRGINIA SRF PROGRAM)

Transcript Distribution List

Larry Conley, Mayor
Town of Belle

1100 East Dupont Avenue
Belle, West Virginia 25015
Phone: 304.949-3841

Fax: 304.949.5616
E-Mail: *

Shuman, McCuskey & Slicer, PLLC
1411 Virginia Street East, Suite 200
Charleston, WV 25301

Phone: 304.345.1400

Fax: 304.343.1826

E-Mail: *

Chris Jarrett, Executive Director

West Virginia Water Development Authority
180 Association Drive

Charleston, West Virginia 25311-1571
Phone; 304.558.3612

Fax: 304.558.0299

E-Mail: cjarrett@wvwda.org

Michael Griffith, CPA

Griffith & Associates

950 Little Coal River Road

Alum Creek, West Virginia 25003
Phone: 304.756.3600

Fax: 304.756.2911

E-Mail: michaelgriffithcpa@verizon.net
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Rosalie Broderson

WYV Department of Environmental Protection
601 5th Street, SE

Charleston, West Virginia 25304

Phone: 304.926.0499 (ext. 1608)

Fax  304.926.0496

E-Mail: rbrodersen@wvdep.org

Sara Boardman, Director

West Virginia Municipal Bond Commission
1207 Quarrier Street, Suite 401

Charleston, West Virginia 25301

Phone: 304.558.3971

Fax: 304.558.1280

E-Mail: sboardman(@state.wv.us

Samme Gee, Esquire

Jackson Kelly, PLLC

1600 Laidley Tower

Charleston, West Virginia 25322
Phone: 304.340.1318

Fax:  304.340.1272

E-Mail: sgee@jacksonkelly.com

John C. Stump, Esquire

Katy Mallory, P.E., Project Finance Manager
Steptoe & Johnson PLLC

Chase Tower, 7th Floor (25301)

Post Office Box 1588

Charleston, West Virginia 25326-1588
Phone: 304.353.8196 (John)

Phone: 304.353.8161 (Katy)

Fax: 304.353.8181

E-Mail: John.Stump@steptoe-johnson.com
E-Mail: Katy.Mailory@steptoe-johnson.com
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TOWN OF BELLE
SEWER REVENUE BONDS, SERIES 2008 A
(WEST VIRGINIA SRF PROGRAM)
DATE OF CLOSING: NOVEMBER 20, 2008

BONDS TRANSCRIPT

STEPTOE & JOHNSON PLLC

John C. Stump, Esquire Vincent A. Collins, Esquire
707 Virginia Street, East 1085 Van Voorhis Road
Chase Tower, Seventh Floor United Center, Suite 400
Charleston, WV 25326 Morgantown, WV 26505
(304)353-8196 (304)598-8161

john.stump@steptoe-johnson.com vincent.collins@steptoe-johnson.com
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TOWN OF BELLE

ORDINANCE AUTHORIZING THE PAYMENT OF THE
SEWER REVENUE NOTES, SERIES 2007 A AND THE
ACQUISITION AND CONSTRUCTION OF ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE
EXISTING PUBLIC SEWERAGE SYSTEM OF THE
TOWN OF BELLE AND THE FINANCING OF THE COST
THEREOF, NOT OTHERWISE PROVIDED, THROUGIH
THE ISSUANCE BY THE TOWN OF NOT MORE THAN
$3,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF
SEWER REVENUE BONDS, SERIES 2008 A (WEST
VIRGINIA SRF PROGRAM); PROVIDING FOR THE
RIGHTS AND REMEDIES OF AND SECURITY FOR THE
REGISTERED OWNERS OF SUCH  BONDS;
AUTHORIZING EXECUTION AND DELIVERY OF ALL
DOCUMENTS RELATING TO THE ISSUANCE OF SUCH
BONDS; APPROVING, RATIFYING AND CONFIRMING
A BOND PURCHASE AGREEMENT RELATING TO
SUCH BONDS; AUTHORIZING THE SALE AND
PROVIDING FOR THE TERMS AND PROVISIONS OF
SUCH BONDS AND ADOPTING OTHER PROVISIONS
RELATING THERETO.

BE IT ORDAINED AND ENACTED BY THE COUNCIL OF THE TOWN OF BELLE:
ARTICLE L
STATUTORY AUTHORITY, FINDINGS AND DEFINITIONS
Section 1.01.  Authorty for this Ordinance. This Ordinance (together with
any ordinance, order or resolution supplemental hereto or amendatory hereof, the “Bond
Legislation™} is enacted pursuant to the provisions of Chapter 16, Article 13 and Chapter 22C,

Article 2 of the West Virginia Code of 1931, as amended (collectively, the “Act™), and other
applicable provisions of law.

Section 1.02.  Findings. It is hereby found, determined and declared that:

A. The Town of Belle (the “Issuer™) is a municipal corporation and
political subdivision of the State of West Virginia in Kanawha County of said State.
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B. The Issuer presently owns and operates a public sewerage system.
However, it is deemed necessary and desirable for the health and welfare of the inhabitants of
the Issuer that there be acquired and constructed certain additions, betterments and
improvements to the existing public sewerage system of the Issuer, consisting of replacement
and relining of approximately 11,200 LF of 6-inch to 18-inch GSP, rehabilitation of manholes,
instailation of 700 LF of storm sewer, upgrading two lift stations, purchase of two flow meters
and all necessary appurtenances, together with all appurtenant facilities (collectively, the
“Project™), which constitute properties for the collection, transportation, treatment, purification,
or disposal of liquid or solid wastes, residential sewage or industrial waste (the existing public
sewerage system of the Issuer, the Project and any further additions, betterments and
improvements thereto are herein called the “System™), in accordance with the plans and
specifications prepared by the Consulting Engineers, which plans and specifications have
heretofore been filed with the Issuer.

C. The Issuer has heretofore temporarily financed the design and other
prelimanary costs of the Project by the issuance of the Sewer Revenue Notes, Series 2007 A,
dated January 30, 2007 issued in the original aggregate principal amount of $129,700 (the
“Prior Notes™).

D. The Prior Notes were issued pursuant to an Ordinance of the Issuer
previously enacted for such purpose (such resolution, as amended and supplemented is herein
calied the “Prior Notes Ordinance™).

E. It is deemed necessary and desirable for the Issuer to pay the Prior
Notes.

F. The Issuer intends to pay the Prior Notes and permanently finance a
portion of the costs of acquisition and construction of the Project through the issuance of its
revenue bonds to the West Virginia Water Development Authority (the “Authority”), in
connection with the West Virginia Water Pollution Control Revolving Fund Program (the
“SRF Program”), which the Authority administers pursuant to the Act.

G. It is deemed necessary for the Issuer to issue its Sewer Revenue
Bonds, Series 2008 A (West Virginia SRF Program), in the fotal aggregate principal amount of
not more than $3,000,000 (the “Series 2008 A Bonds™), initially to be represented by a single
bond, to permanently finance a portion of the costs of acquisition and construction of the
Project. Said costs shall be deemed to inchude the cost of all property rights, easements and
franchises deemed necessary or convenient therefor and eligible under the SRF Program;
amounts which may be deposited in the Series 2008 A Bonds Reserve Account (as hereinafter
defined); engineering and legal expenses; expenses for estimates of costs and revenues;
expenses for plans, specifications and surveys; other expenses necessary or incident to
determining the feasibility or practicability of the enterprise; administrative expense;
commitment fees; fees and expenses of the Authority, including the SRF Administrative Fee
(as hereafter defined); discount; initial fees for the services of registrars, paying agents,
depositories or trustees or other costs in connection with the sale of the Series 2008 A Bonds
and such other expenses as may be necessary or incidental to the financing herem authonzed;
the acquisition or construction of the Project and the placing of same in operation; and the
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performance of the things herein required or permitted, in comnection with any thereof,
provided, that reimbursement to the Issuer for any amounts expended by it for allowable costs
prior to the issuance of the Series 2008 A Bonds or the repayment of indebtedness mcurred by
the Issuer for such purposes shall be deemed Costs of the Project, as hereinafter defined.

H. The period of usefulness of the System after completion of the Project
1s not less than 32 years,

L It is in the best interests of the Issuer that its Series 2008 A Bonds be
sold to the Authority pursuant to the terms and provistons of a bond purchase agreement by and
among the Issuer, the Authority and the West Virginia Department of Environmental Protection
(the “DEP”), in form satisfactory to the Issuer, the Authority, and the DEP (the “Bond Purchase
Agreement”), to be approved hereby if not previously approved by resolution of the Issuer.

3. Upon repayment of the Prior Notes, the Issuer will have no
outstanding obligations which will rank on a parity with the Series 2008 A Bonds as to liens,
pledge, source of and security for payment.

K. The estimated revenues to be derived in each year after completion of
the Project from the operation of the System will be sufficient to pay all costs of operation and
maintenance of the System, the principal of and interest on the Bonds (as hereinafter defined)
and to make all payments into all funds, accounts and other payments provided for herein.

L. The Issuer has complied with all requirements of West Virginia law
and the Bond Purchase Agreement relating to authorization of the acquisition and construction
of the Project and the operation of the System and issuance of the Series 2008 A Bonds, or will
have so complied prior to issuance of any thereof, including, among other things and without
Iimitation, the approval of the Project and the financing thercof by the West Virginia
Infrastructure and Jobs Development Council and the obtaining of a certificate of public
convenience and necessity from the Public Service Commission of West Virginia by final
order, the time for rehearing and appeal of which will either have expired prior to the issuance
of the Series 2008 A Bonds or such final order will not be subject to appeal.

M. Pursuant to the Act, the Issuer has heretofore established a Sanitary
Board, and the Sanitary Board has petitioned the Governing Body to issue the Series 2008 A
Bonds for the purposes set forth herein.

N. The Project has been reviewed and determined to be technically and
financially feasibie by the West Virginia Infrastructure and Jobs Development Council as
required under Chapter 31, Article 15A of the West Virginia Code of 1931, as amended.

Section 1.03.  Bond Legislation Constitutes Contract. In consideration of the
acceptance of the Series 2008 A Bonds by those who shall be the Registered Owners of the
same from time to time, this Bond Legislation shall be deemed to be and shall constitute a
contract between the Issuer and such Bondholders, and the covenants and agreements herein set
forth to be performed by the Issuer shall be for the equal benefit, protection and security of the
Registered Owners of any and all of such Series 2008 A Bonds, all which shall be of equal rank
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and without preference, priority or distinction between any one Bond of a series and any other
Bonds of the same series, and by reason of priority of issuance or otherwise, except as
expressly provided therein and herein.

Section 1.04.  Definitions. The following terms shall have the following
meanings herein unless the context expressly requires otherwise:

“Act” means, collectively, Chapter 16, Article 13 and Chapter 22C, Article 2
of the West Virginia Code of 1931, as amended and in effect on the date of enactment hereof.

“Authority” means the West Virginia Water Development Authority, which is
expected to be the original purchaser and Registered Owner of the Series 2008 A Bonds, or any
other agency, board or department of the State of West Virginia that succeeds to the functions
of the Authority, acting in its administrative capacity and upon authorization from the DEP
under the Act.

“Authorized Officer” means the Mayor of the Issuer, or any other officer of the
Issuer specifically designated by resolution of the Governing Body.

“Board” means the Sanitary Board of the Issuver.

“Bondholder,” “Holder of the Bonds,” “Holder,” “Registered Owner” or any
similar term whenever used herein with respect to an outstanding Bond or Bonds, means the
person in whose name such Bond is registered.

“Bond Construction Trust Fund” means the Bond Construction Trust Fund
established by section 5.01 hereof.

“Bond Legislation,” “Ordinance,” “Bond Ordinance” or “Local Act” means
this Bond Ordinance and all ordinances, orders and resolutions supplemental hereto or
amendatory hereof.

“Bond Purchase Agreement” means the Bond Purchase Agreement heretofore
entered into, or to be entered into, by and among the Issuer, the Authority and the DEP,
providing for the purchase of the Series 2008 A Bonds from the Issuer by the Authority, the
form of which shall be approved, and the execution and delivery by the Issuer authorized and
directed or ratified by the Supplemental Resolution.

“Bond Registrar” means the bank or other entity to be designated as such in the
Supplemental Resolution and its successors and assigns.

“Bonds™ means, collectively, the Series 2008 A Bonds, the Pnor Bonds and,

where appropriate, any bonds on a parity therewith subsequently authorized to be issued
hereunder or by another ordinance of the Issuer.
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“Bond Year” means the 12-month period beginning on the anniversary of the
Closing Date in each year and ending on the day prior to the anniversary date of the Closing
Date in the following year, except that the first Bond Year shall begin on the Closing Date.

“Closing Date” means the date upon which there is an exchange of the
Series 2008 A Bonds for all or a portion of the proceeds of the Series 2008 A Bonds from the
Authority and the DEP.

“Code” means the Intermal Revenue Code of 1986, as amended, and the
Regulations. :

“Commuission” means the West Virginia Municipal Bond Commission or any
other agency of the State of West Virginia that succeeds to the functions of the Commission.

“Completion Date” means the completion date of the Project, as defined in the
SRF Regulations.

“Consulting Engineers” means Triad Engineering, Inc., St. Albans, West
Virgima, or any gualified engineer or firm of engineers, licensed by the State, that shall at any
time hereafter be procured by the Issuer as Consulting Engineers for the System, or portion
thereof, in accordance with Chapter 5G, Article 1 of the West Virginia Code of 1931, as
amended; provided however, that the Consulting Engineers shall not be a regular, full-time
employee of the State or any of its agencies, commissions, or political subdivisions.

“Costs” or “Costs of the Project” means those costs described in Section 1.02G
hereof to be a part of the cost of acquisition and construction of the Project.

“DEP” means the West Virginia Department of Environmental Protection, or
any other agency, board or department of the State that succeeds to the functions of the DEP.

“Depository Bank” means the bank designated as such in the Supplemental
Resolution, and its successors and assigns, which shall be a member of FDIC.

“FDIC” means the Federal Deposit Insurance Corporation and any successor to
the functions of the FDIC.

“Fiscal Year” means each 12-month period beginning on July 1 and ending on
the succeeding June 30.

“Governing Body” means the Council of the Issuer, as it may now or hereafter
be constituted.

“Government Obligations” means direct obligations of, or obligations the
timely payment of the principal of and interest on which is guaranteed by, the United States of
America.
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“Gross Revenues” means the aggregate gross operating and non-operating
revenues of the System, as hereinafter defined, determined in accordance with generally
accepted accounting principles, after deduction of prompt payment discounts, if any, and
reasonable provision for uncollectible accounts; provided that, “Gross Revenues” does not
include any gains from the sale or other disposition of, or from any increase in the value of,
capital assets (including Qualified Investments, as hereinafter defined, purchased pursuant to
Article 8.01 hereof) or any Tap Fees, as hereinafier defined.

“Herein,” “hereto” and similar words shall refer to this entire Bond
Legislation. ' :

“Independent Certified Public Accountants” means any certified public
accountant or firm of certified public accountants that shall at any time hereafter be retained by
the Issuer to prepare an independent annual or special audit of the accounts of the System or for
any other purpose except keeping the accounts of the System in the normal operation of its
business and affairs.

“Issuer” means the Town of Belle, a municipal corporation and political
subdivision of the State of West Virginia, in Kanawha County, West Virginia, and, uniess the
context clearly indicates otherwise, inchudes the Governing Body of the [ssuer.

“Mayor” means the Mayor of the Issuer.

“Net Proceeds” means the face amount of the Series 2008 A Bonds, plos
accrued interest and premium, if any, less original issue discount, if any, and less proceeds, if
any, deposited in the Series 2008 A Bonds Reserve Account. For purposes of the Private
Business Use limitations set forth herein, the ferm Net Proceeds shall include any amounts
resulting from the investment of proceeds of the Series 2008 A Bonds, without regard to
whether or not such investment is made in tax-exempt obligations.

“Net Revenues” means the balance of the Gross Revenues, remaining after
deduction of Cperating Expenses, as hereinafier defined.

“Operating Expenses” means the reasonable, proper and necessary costs of
repair, maintenance and operation of the System and includes, without limiting the generality
of the foregoing, administrative, engineering, legal, auditing and insurance expenses, other than
those capitalized as part of the costs, the SRF Administrative Fee, fees and expenses of the
Authority, fiscal agents, the Depository Bank, the Registrar and the Paving Agent (all as herein
defined), other than those capitalized as part of the costs, payments to pension or retirement
funds, taxes and such other reasonable operating costs and expenses as should normally and
regularly be included under generally accepted accounting principles; provided, that “Operating
Expenses™ does not include payments on account of the principal of or redemption premium, if
any, or interest on the Bonds, charges for depreciation, losses from the sale or other disposition
of, or from any decrease in the value of, capital assets, amortization of debt discount or such
miscellaneous deductions as are applicable to prior accounting periods.
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“Qutstanding,” when used with reference to Bonds and as of any particular
date, describes all Bonds theretofore and thereupon being authenticated and delivered, except
(1) any Bond cancelled by the Bond Registrar at or prior to said date; (ii) any Bond for the
payment of which monies, equal to its prneipal amount and redemption premium, if
applicable, with interest to the date of maturity or redemption shall be in trust hereunder and set
aside for such payment (whether upon or prior to maturity); (iii) any Bond deemed to have
been paid as provided in Article X hereof; and (iv) for purposes of consents or other action by a
specified percentage of Bondholders, any Bonds registered to the Issuer.

“Parity Bonds” means additional Bonds issued under the provisions and within
the limitations prescnbed by Section 7.07 hereof.

“Paying Agent” means the Commission or other entity or authority designated
as such for the Series 2008 A Bonds in the Supplemental Resolution, with the written consent
of the Authority and the DEP.

“Prior Notes” means the Series 2007 A Notes.

“Prior Notes Ordinance” means the ordinance of the Issuer, as supplemented,
authorizing the Pricr Notes.

“Project” means the Project as deseribed in Section 1.02B hereof.
“Qualified Investments” means and includes any of the following:
(a) Government Obligations;

(b) Government Obligations which have been stripped of
their unmatured interest coupons, interest coupons stripped
from Government Obligations, and receipts or certificates
evidencing payments from Government Obligations or interest
coupons stripped from Government Obligations;

{c) Bonds, debentures, notes or other evidences of
indebtedness issued by any of the following agencies: Banks
for Cooperatives; Federal Intermediate Credit Banks; Federal
Home Loan Bank System; Export-mport Bank of the
United States; Federal Land Banks; Government National
Mortgage Association; Tennessee Valley Authority; or
Washingion Metropolitan Area Transit Authority;

{d) Any bond, debenture, note, padicipation certificate or
other similar obligations issued by the Federal National
Mortgage Association o the extent such obligation is
guaranteed by the Government National Mortgage Association
or issued by any other federal agency and backed by the full
faith and credst of the Uniled States of America;
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(e) Time accounts (including accounts evidenced by {ime
certificates of deposit, time deposits or other similar banking
arrangements) which, to the extent not insured by the FDIC or
Federal Savings and Loan Insurance Corporation, shall be
secured by a pledge of Government Obligations, provided, that
said Govemnment Obligations pledged either mest mature as
nearly as practicable coincident with the maturity of said time
accounts or must be replaced or increased so that the market
value thereof is always at least equal to the principal amount
of said time accounts;

{H Money market funds or similar funds whose only
assets are mvestments of the type described in paragraphs (a)
through {e) above;

(g) Repurchase agreements, fully secured by investments
of the types described in paragraphs (a) through (e} above,
with bhanks or national banking associations which are
members of FDIC or with government bond dealers
recognized as primary dealers by the FFederal Reserve Bank of
New York, provided, that said investments securing said
repurchase agreements either must mature as nearly as
practicable coincident with the maturity of said repurchase
agreements or must be replaced or increased so that the market
value thereof is always at least equal to the principal amount
of said repurchase agreements, and provided further that the
holder of such repurchase agreement shall have a prior
perfected security interest in the collateral therefor; must have
{or its agent must have) possession of such collateral; and such
collateral must be free of all claims by third parties;

{h) The West Virginia “consolidated fund” managed by
the West Virginia Board of Treasury Investments pursuant to
Chapter 12, Article 6C of the West Virginia Code of 1931, as
amended; and

(1) Obligations of states or political subdivisions or
agencies thereof, the interest on which is excluded from gross
income for federal income tax purposes, and which are rated at
least ”A” by Moody’s Investors Service, Inc. or Standard &
Poor’s Corporation.

“Recorder” means the Recorder of the Issuer.



“Registered Owner,” “Bondholder,” “Holder” or any similar term means
whenever used herein with respect to an ouistanding Bond or Bonds, the person in whose name
such Bond 15 registered.

“Registrar” means the Bond Registrar.

“Regulations” means temporary and permanent regulations promulgated under
the Code, or any predecessor thereto.

“Renewal and Replacement Fund” means the Renewal and Replacement Fund
established by Section 5.01 hereof.

“Reserve Accounts” means, the respective reserve account established by
Section 5.01 hereof for the Senies 2008 A Bonds.

“Reserve Requirement” means collectively, the respective amounts required to
be on deposit in any Reserve Account.

“Revenue Fund” means the Revenue Fund established by Section 5.01 hereof.

“Sertes 2007 A Noies” means the Issuer’s Sewer Revenue Notes, Series 2007
A, dated January 30, 2007, issued in the original aggregate principal amount of $129,700.

“Series 2008 A Bonds” means Sewer Revenue Bonds, Series 2008 A (West
Virginia SRF Program), of the Issuer, authorized by this Bond Legislation.

“Series 2008 A Bonds Construction Trust Fund” means the Series 2008 A
Bonds Construction Trust Fund established by Section 5.01 hereof.

“Series 2008 A Bonds Reserve Account” means the Series 2008 A Bonds
Reserve Account established by Section 5.02 hereof.

“Series 2008 A Bonds Reserve Requirement” means, as of any date of
calculation, the maximum amount of principal and interest which will become due on the
Series 2008 A Bonds in the then current or any succeeding year.

“Series 2008 A Bonds Sinking Fund™ means the Series 2008 A Bonds Sinking
Fund established by Section 5.02 hereof.

“SRF Administrative Fee”” means any administrative fee required to be paid
pursuant to the Bond Purchase Agreement.

“SRF Program”™ means the State’s Water Pollution Control Revolving Fund
Program, under which the Authority purchases the water pollution control revenue bonds of
local governmental entities satisfying certain legal and other requirements with the proceeds of
a capitalization grant award from the United States Environmental Protection Agency and
funds of the State.
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“SRF Regulations” means the regulations set forth in Title 47, Series 31 of the
West Virginia Code of State Regulations.

“State” means the State of West Virgima.

“Supplemental Resolution” means any resolution, ordinance or order of the
Issuer supplementing or amending this Ordinance and, when preceded by the article “the,”
refers specifically to the supplemental resolution authorizing the sale of the Series 2008 A
Bonds; provided, that any matter intended by this Ordinance to be included in the Supplemental
Resolution with respect to the Series 2008 A Bonds, and not so included may be included in
another Supplemental Resolution.

“Surplus Revenues” means the Net Revenues not required by the Bond
Legislation to be set aside and held for the payment of or security for the Bonds or any other
obligation of the Issuer, including, without limitation, the Renewal and Replacement Fund, the
Sinking Funds and the Reserve Accounts.

“System” means, collectively, the complete existing municipal sewage
treatment and collection system of the Issuer, as presently existing in 1ts entirety or any integral
part thereof, and shall include the Project and any and all additions, betterments and
improvements thereto hereafter acquired or constructed for the System from any sources
whatsoever, both within and without the Issuer.

“Tap Fees” means the fees, if any, paid by prospective cusiomers of the
Systen in order to connect thereto.

Additional terms and phrases are defined in this Ordinance as they are used.
Words importing singular number shall include the plural number in each case and vice versa;
words importing persons shall include firms and corporations; and words importing the
masculine, feminine or neutral gender shall include any other gender.
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ARTICLE 11

AUTHORIZATION OF ACQUISITION AND CONSTRUCTION
OF THE PROJECT AND PAYMENT OF THE PRIOR NOTES

Section 2.01.  Authorization of Acquisition and Construction of the Project.
There is hereby authorized and ordered the acquisition and construction of the Project, at an
estimated cost of not to exceed $3,000,000, in accordance with the plans and specifications
which have been prepared by the Consulting Engineers, heretofore filed in the office of the
Goveming Body. The proceeds of the Series 2008 A Bonds hereby authorized shall be applied
as provided in Article VI hereof. The Issuer has received or will receive bids and will enter
into contracts for the acquisition and construction of the Project, compatible with the financing
plan submitted to the DEP.

The cost of the Project is estimated not to exceed $3,000,000 which will be
obtained from proceeds of the Series 2008 A Bonds.

Section 2.02.  Authorization of Payment of the Prior Notes, There is hereby
authorized and ordered the payment in full of the entire outstanding principal of and the interest
on the Prior Notes on the Closing Date. The cost of such payment will be paid from the
proceeds of the Series 2008 A Bonds. Upon payment in full of the Prior Notes, any funds
pledged in favor of the holders of the Prior Notes imposed by the Prior Notes Ordinance are
hereby ordered terminated, discharged and released.
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ARTICLE 111

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION AND
SALE OF BONDS; AUTHORIZATION AND EXECUTION OF BOND PURCHASE
AGREEMENT

Sectiont 3.01.  Authorization _of Bonds. For the purposes of capitalizing
interest on the Series 2008 A Bonds, funding a reserve account for the Series 2008 A Bonds,
paying Costs of the Project not otherwise provided for and paying certain costs of issuance and
related costs, or any or all of such purposes, as determined by the Supplemental Resolution,
there shall be and hereby are authorized to be issued the negotiable Series 2008 A Bonds of the
Issuer. The Series 2008 A Bonds shall be issued as a single bond, designated “Sewer Revenue
Bonds, Sertes 2008 A (West Virginia SRF Program)”, in the principal amount of not more than
$3,000,000, and shall have such terms as set forth hereinafter and in the Supplemental
Resolution. The proceeds of the Series 2008 A Bonds remaining after funding of the
Series 2008 A Bonds Reserve Account {(if funded from Bond proceeds) and capitalizing interest
on the Series 2008 A Bonds, if any, shall be deposited in or credited to the Series 2008 A
Bonds Construction Trust Fund established by Section 5.01 hereof and applied as set forth in
Article VI hereof.

Section 3.02.  Terms of Bonds. The Series 2008 A Bonds shall be issued in
such principal amounts; shall bear interest, if any, at such rate or rates, not exceeding the then
legal maximum, payable quarterly on such dates; shall mature on such dates and in such
amounts; and shall be redeemable, in whole or in part, all as the Issuer shall prescribe in a
Supplemental Resolution or as specifically provided in the Bond Purchase Agreement. The
Series 2008 A Bonds shall be payable as to principal at the office of the Paying Agent, in any
coin or currency which, on the dates of payment of principal is legal tender for the payment of
public or private debts under the laws of the United States of America. Interest, if any, on the
Series 2008 A Bonds shall be paid by check or draft of the Paying Agent or its agent, mailed to
the Registered Owner thereof at the address as it appears on the books of the Bond Registrar, or
by such other method as shall be mutually agreeable so long as the Authority is the Registered
Owner thereof.

Unless otherwise provided by the Supplemental Resolution, the Series 2008 A
Bonds shall initially be issued in the form of a single bond, fully registered to the Authority,
with a record of advances and a debt service schedule attached, representing the aggregate
principal amount of the Series 2008 A Bonds, and shall mature in principal installments, all as
provided in the Supplemental Resolution. The Series 2008 A Bonds shall be exchangeable at
the option and expense of the Registered Owner for another fully registered Bond or Bonds of
the same series in aggregate principal amount equal to the amount of said Bonds then
Outstanding and being exchanged, with principal installments or maturities, as applicable,
corresponding to the dates of payment of principal installments of said Bonds; provided, that
the Authority shall not be obligated to pay any expenses of such exchange.
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Subsequent series of Bonds, if any, shall be issued in fully registered form and in
denominations as determined by a Supplemental Resolution. Such Bonds shall be dated and
shall bear interest, if any, as of the date specified in a Supplemental Resolution.

Section 3.03. Execution of Bonds. The Series 2008 A Bonds shall be
executed in the name of the Issuer by the Mayor, and the seal of the Issuer shall be affixed
thereto or imprinted thereon and attested by the Recorder. In case any one or more of the
officers who shall have signed or sealed the Series 2008 A Bonds shall cease to be such officer
of the Issuer before the Series 2008 A Bonds so signed and sealed have been actually sold and
delivered, such Bonds may nevertheless be sold and delivered as herein provided and may be
issued as if the person who signed or sealed such Bonds had not ceased to hold such office.
Any Series 2008 A Bonds may be signed and sealed on behalf of the Issuer by such person as
at the actual time of the execution of such Bonds shall hold the proper office in the Issuer,
although at the date of the authorization of such Bonds such person may not have held such
office or may not have been so authorized.

Section 3.04.  Authentication and Registration. No Series 2008 A Bond shall
be valid or obligatory for any purpose or entitled to any security or benefit under this Bond
Legislation unless and antil the Certificate of Authentication and Registration on such Bond,
substantially in the form set forth in Section 3.10 hereof shall have been manually executed by
the Bond Registrar. Any such executed Certificate of Authentication and Registration upon
any such Bond shall be conclusive evidence that such Bond has been authenticated, registered
and delivered under this Bond Legislation. The Certificate of Authentication and Registration
on any Series 2008 A Bond shall be deemed to have been executed by the Bond Registrar if
manually signed by an authorized officer of the Bond Registrar, but it shall not be necessary
that the same officer sign the Certificate of Authentication and Registration on all of the Bonds
issued hereunder.

Section 3.05. Negotiability, Transfer and Registration. Subject to the
provisions for transfer of registration set forth below, the Series 2008 A Bonds shall be and
have all of the qualities and incidents of negotiable instruments under the Uniform Commercial
Code of the State of West Virginia, and each successive Holder, in accepting the Series 2008 A
Bonds shall be conclusively deemed to have agreed that such Bonds shall be and have all of the
qualities and incidents of negotiable instruments under the Uniform Commercial Code of the
State of West Virginia, and each successive Holder shall further be conclusively deemed to
have agreed that said Bonds shall be incontestable in the hands of a bona fide holder for value.

So long as the Series 2008 A Bonds remain outstanding, the Issuer, through the
Bond Registrar as its agent, shall keep and maintain books for the registration and transfer of
the Series 2008 A Bonds.

The registered Series 2008 A Bonds shall be transferable only upon the books
of the Bond Registrar, by the registered owner thereof in person or by his attorney duly
authorized in writing, upon surrender thereto together with a written instrument of transfer
satisfactory to the Bond Registrar duly executed by the registered owner or his duly authorized
attorney.

CH4911892.1



In all cases in which the privilege of exchanging Series 2008 A Bonds or
transferring the registered Series 2008 A Bonds are exercised, all Series 2008 A Bonds shall be
delivered in accordance with the provisions of this Bond Legislation. All Series 2008 A Bonds
surrendered in any such exchanges or transfers shall forthwith be cancelled by the Bond
Registrar. For every such exchange or transfer of Sertes 2008 A Bonds, the Bond Registrar
may make a charge sufficient to reimburse it for any tax, fee or other governmental charge
required to be paid with respect to such exchange or transfer and the cost of preparing each new
Bond upon eack exchange or transfer, and any other expenses of the Bond Registrar incurred in
connection therewith, which sum or sums shall be paid by the Issuer. The Bond Registrar shall
not be obliged to make any such exchange or transfer of Series 2008 A Bonds during the period
commencing on the 15th day of the month next preceding an interest payment date on the
Series 2008 A Bonds or, in the case of any proposed redemption of Series 2008 A Bonds, next
preceding the date of the selection of Bonds to be redeemed, and ending on such inferest
payment date or redemption date.

Section 3.06. Bonds Mutilated, Destroved, Stolen or Lost. In case any
Series 2008 A Bond shall become mutilated or be destroved, stolen or lost, the Issuer may, in
its discretion, issue, and the Bond Registrar shall, if so advised by the Issuer, authenticate and
deliver, a new Bond of the same series and of like tenor as the Bonds so mutilated, destroyed,
stolen or lost, in exchange and substitution for such mutilated Bond, upon surrender and
cancellation of such mutilated Bond, or in lieu of and substitution for the Bond destroyed,
stolen or lost, and upon the Holder’s furnishing satisfactory indemmity and complymg with
such other reasonable regulations and conditions as the Issuer may prescribe and paying such
expenses as the Tssuer and the Bond Registrar may incur.  All Bonds so surrendered shall be
cancelled by the Bond Registrar and held for the account of the Issuer. If any such Bond shall
have matured or be about to mature, instead of issuing a substitute Bond, the Issuer may pay
the same, upon being indemnified as aforesaid, and if such Bond be lost, stolen or destroyed,
without surrender thereof.

Section 3.07. Bonds not to be Indebtedness of the Issuer. The Series 2008 A
Bonds shall not, in any event, be or constitute a corporate indebtedness of the Issuer within the
meaning of any censtitutional or statutory provision or limitation, but shall be payable sclely
from the Net Revenues derived from the operation of the System as herein provided. No
Holder or Holders of the Series 2008 A Bonds shall ever have the right to compel the exercise
of the taxing power of the Issuer to pay the Series 2008 A Bonds or the interest, if any, thereon.

Section 3.08. Bonds Secured by Pledge of Net Revenues. The payment of
the debt service of all Series 2008 A Bonds shall be secured forthwith equally and ratably by a
first lien on the Net Revenues derived from the operation of the System. Such Net Revenues in
an amount sufficient to pay the principal of and interest, if any, on and other payments for the
Series 2008 A Bonds and to make the payments into all funds and accounts and all other
payments provided for in the Bond Legislation, are hereby irrevocably pledged to such
payments as the same become due.

Section 3.09.  Delivery of Bonds. The Issuer shall execute and deliver the
Series 2008 A Bonds to the Bond Registrar, and the Bond Registrar shall authenticate, register
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and deliver the Series 2008 A Bonds to the original purchasers upon receipt of the documents
set forth below:

A If other than the Authority, a list of the names in
which the Series 2008 A Bonds are to be registered upon
original issuance, together with such taxpayer identification
and other information as the Bond Registrar may reasonably
require;

B. A request and authorization to the Bond Registrar on
behalf of the Issuer, sipned by an Authorized Officer, to
authenticate and deliver the Series 2008 A Bonds to the
original purchasers;

C. An executed and certified copy of the Bond
Legislation;

D. An executed copy of the Bond Purchase Agreement;
and

E. The unqualified approving opinion of bond counsel on
the Series 2008 A Bonds.

Section 3.10. Form of Bonds. The text of the Senes 2008 A Bonds shall be
in substantially the following form, with such omissions, insertions and variations as may be
necessary and desirable and authorized or permitted hereby, or by any Supplemental Resolution
adopted prior to the issuance thereof:
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(FORM OF BOND)

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
TOWN OF BELLE
SEWER REVENUE BONDS, SERIES 2008 A
(WEST VIRGINIA SR¥ PROGRAM)

KNOW ALL MEN BY THESE PRESENTS: This day of , 2008
that the TOWN OF BELLE, a municipal corporation and potlitical subdivision of the State of
West Virginia in Kanawha County of said State (the “Issuer”), for value received, hereby
promises to pay, solely from the special funds provided therefor, as hereinafter set forth, to the
WEST VIRGINIA WATER DEVELOPMENT AUTHORITY (the “Authority”) or registered
assigns the sum of DOLLARS (% ), or such
lesser amount as shall have been advanced to the Issuer hereunder and not previously repaid, as
set forth in the “Record of Advances™ attached as EXHIBIT A hereto and incorporated herein
by reference, in quarterly installments on March 1, June 1, September 1 and December 1 of
each year, commencing 1,200 , as set forth on the “Debt Service
Schedule” attached as EXHIBIT B hereto and incorporated herein by reference. The SRF
Administrative fee (as defined in the hereinafter describe Bond Legislation) on this Bond shall
be payable quarterly on March 1, June 1, September 1 and December 1 of each year,
conumencing , 20, as set forth on EXHIBIT B attached hereto.

This Bond shall bear no interest. Principal installments of this Bond are
payable in any coin or currency which, on the respective dates of payment of such installments,
is legal tender for the payment of public and private debts under the laws of the United States
of America, at the office of the West Virginia Municipal Bond Commission, Charleston,
West Virginia (the “Paying Agent™).

This Bond may be redeemed prior to its stated date of maturity in whole or in
part, but only with the express written consent of the Authority and the West Virginia
Department of Environmental Protection (the “DEP”), and upon the temms and conditions
prescribed by, and otherwise in compliance with, the Bond Purchase Agreement (the “Bond
Purchase Agreement™) by and among the Issuer, the Authority and the DEP, dated

, 2008.

This Bond is issued (i} to pay the Issuer’s Sewer Revenue Notes, Series 2007
A (the “Prior Notes™); (ii) to pay the costs of acquisition and construction of certain additions,
betterments and improvements to the existing public sewerage system of the Issuer (the
“Project”); (iii) to fully fund the Series 2008 A Bonds Reserve Account; and (iv) to pay certain
costs of issuance of the Bonds of this Series (the “Bonds™) and related costs. The existing
public sewerage system of the Issuer, the Project, and any further additions, betterments or
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improvements thereto are herein called the “System.” This Bond is issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia,
including particularly Chapter 16, Article 13 and Chapter 22C, Article 2 of the West Virginia
Code of 1931, as amended (collectively, the “Act”), a Bond Ordinance duly enacted by the
Issuer on , 2008, and a Supplemental Resolution duly adopted by the Issuer on

, 2008 (collectively, the “Bond Legislation™), and is subject to all the terms and
conditions thereof. The Bond Legislation provides for the issuance of additional bonds under
certain conditions, and such bonds would be entitled to be paid and secured equally and ratably
from and by the funds and revenues and other security provided for the Bonds under the Bond
Legislation.

THERE ARE NO OUTSTANDING OBLIGATIONS OF THE ISSUER
WHICH WILL RANK ON A PARITY WITH RESPECT TO LIENS, PLEDGE AND
SOURCE OF AND SECURITY FOR PAYMENT.

This Bond is payable only from and secured by a pledge of the Net Revenues
(as defined in the Bond Legislation) to be derived from the operation of the System, and from
monies in the Reserve Account created under the Bond Legislation for the Bonds (the
“Series 2008 A Bonds Reserve Account™), and unexpended proceeds of the Bonds. Such Net
Revenues shall be sufficient to pay the principal of and interest, if any, on all bonds which may
be issued pursuant to the Act and which shall be set aside as a special fund hereby pledged for
such purpose. This Bond does not constitute a corporate indebtedness of the Issuer within the
meaning of any constitutional or statutory provisions or limitations, nor shall the Issuer be
obligated to pay the same or the interest, if any, hereon, except from said special fund provided
from the Net Revenues, the monies in the Series 2008 A Bonds Reserve Account and
unexpended proceeds of the Bonds. Pursuant to the Bond Legislation, the Issuer has
covenanted and agreed to establish and maintain just and equitable rates and charges for the use
of the System and the services rendered thereby, which shall be sufficient, together with other
revenues of the System, to provide for the reasonable expenses of operation, repair and
maintenance of the System, and to leave a balance each year equal to at least 115% of the
maximum amount payable in any year for principal of and interest, if any, on the Bonds and all
other obligations secured by a lien on or payable from such revenues on a parity with or junior
to the Bonds; provided however, that so long as there exists in the Series 2008 A Bonds
Reserve Account an amount at least equal to the maxirum amount of principal and interest, if
any, which will become due on the Bonds in the then current or any succeeding year, and in the
respective reserve accounts established for any other obligations outstanding on a parity with or
junior to the Bonds, an amount at least equal to the requirement therefor, such percentage may
be reduced to 110%. The Issuer has entered into certain further covenants with the registered
owners of the Bonds for the terms of which reference is made to the Bond Legislation.
Remedies provided the registered owners of the Bonds are exclusively as provided in the Bond
Legislation, to which reference is here made for a detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is
transferable, as provided in the Bond Legislation, only upon the books of the Registrar (as
defined in the Bond Legisiation), by the registered owner, or by its attorney duly authorized in
writing, upon the sumrender of this Bond, together with a written instrument of transfer
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satisfactory to the Registrar, duly executed by the registered owner or is attorney duly
authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the
provision of the Act is, and has all the qualities and incidents of, a negotiable instrument under
the Uniform Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and
repayment of all amounts advanced for preliminary expenses as provided by law and the Bond
Legislation, shall be applied solely to payment of the costs of the Project and costs of issuance
hereof deseribed in the Bond Legislation, and there shall be and hereby is created and granted a
lien upon such monies, until so applied, in favor of the registered owner of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and at the
issuance of this Bond do exist, have happened, and have been performed in due time, form and
manner as required by law, and that the amount of this Bond, together with all other obligations
of the Issuer, does not exceed any limit prescribed by the Constitution or statutes of the State of
West Virginia and that a sufficient amount of the Net Revenues of the System has been pledged
to and will be set aside into said special fund by the Issuer for the prompt payment of the
principal and interest on of this Bond.

All provisiens of the Bond Legislation, resolutions and statutes under which
this Bond is issued shall be deemed to be a part of the contract evidenced by this Bond to the
same extent as if written fully herein.

[Remainder of Page Intentionally Blank]
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IN WITNESS WHEREOQF, the TOWN OF BELLE has caused this Bond to be
signed by its Mayor, and its corporate seal to be hereunto affixed and attested by its Recorder,
and has caused this Bond to be dated the day and year first written above.

[SEAL]

Mayor

ATTEST:

Recorder
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{Form of)

CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is omne of the Secries 2008 A Bonds described in the
within-mentioned Bond Legislation and has been duly registered in the name of the registered
owner set forth above, as of the date set forth below.

Date: , 2008.

THE HUNTINGTON NATIONAL BANK,
as Registrar

Authorized Officer
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(Form of)

EXHIBIT A
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(1) % (19)
(2) (20)
(3) (21)
(4) (22)
&) . (23)
(6) (24)
(N (25)
(8) (26)
&) (27)
(10) (28)
(11) (29)
(12) (30)
(13) (31)
(14) (32)
(15) (33)
(16) (34)
(17) (35)
(18) (36)
TOTAL $
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EXHIBIT B

DEBT SERVICE SCHEDULE
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(Form of)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the within Bond and does hereby irrevocably constitute and  appoint

, Attorney to transfer the said Bond on
the books kept for registration of the within Bond of the said Issuer with full power of
substitution in the premises.

Dated:

In the presence of:
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Section 3.11.  Sale of Bonds; Approval and Ratification of Execution of
Bond Purchase Agreement. The Series 2008 A Bonds shall be sold to the Authority, pursuant
to the terms and conditions of the Bond Purchase Agreement. If not so authorized by previous
ordinance or resolution, the Mayor is specifically authorized and directed to execute the Bond
Purchase Agreement in the form attached hereto as “Exhibit A” and made a part hereof, and the
Recorder is directed to affix the seal of the Issuer, attest the same and deliver the Bond
Purchase Agreement to the Authority, and any such prior execution and delivery is hercby
authorized, approved, ratified and confirmed. The Bond Purchase Agreement, including all
schedules and exhibits attached thereto, are hereby approved and incorporated into this Bond
Legisiation.

Section 3.12.  “Amended Schedule” Filing. Within 60 days following the
Completion Date of the Project, the Issuer will file with the Authority and the DEP a schedule,
the form of which will be provided by the DEP, setting forth the actual costs of the Project and
sources of funds therefor.
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ARTICLE IV

[RESERVED]
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ARTICLEV

FUNDS AND ACCOUNTS; SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01.  Establishment of Funds and Accounts with Depository Bank.
The following special funds or accounts are hereby created with and shall be held by the
Depository Bank, separate and apart from all other funds or accounts of the Depository Bank
and the Issuer and from each other:

{1 Revenue Fund;
(2) Renewal and Replacement Fund; and
(3) Series 2008 A Bonds Construction Trast Fund.

Section 5.02.  Establishment of Funds and Accounts with Commission. The
following special funds or accounts are hereby created with and shall be held by the
Commission, separate and apart from all other funds or accounts of the Commission and the
Issuer and from each other:

(1) Series 2008 A Bonds Sinking Fund; and
(2) Series 2008 A Bonds Reserve Account.

Section 5.03. System Revenues; Flow_of Funds. A. The entire Gross
Revenues derived from the operation of the System shall be deposited upon receipt in the
Revenue Fund. The Revenue Fund shall constitute a trust fund for the purposes provided in
this Bond Legislation and shall be kept separate and distinct from all other funds of the Issuer
and the Depository Bank and used only for the purposes and in the manner provided in this
Bond Legislation. All revenues at any time on deposit in the Revenue Fund shall be disposed
of only in the following manner order of priority:

(1) The Tssuer shall first, each month, pay from the moneys
in the Revenue Fund all Operating Expenses of the System.

(2) The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and remit to the Commission,
commencing 3 months prior to the first date of payment of pnncipal
of the Series 2008 A Bonds, for deposit in the Series 2008 A Bonds
Sinking Fund, an amount equal to 1/3rd of the amount of principal
which will mature and become due on the Series 2008 A Bonds on
the next ensuing quarterly principal payment date.

€)) The Issuer shall next, on the first day of each meonth,

transfer from the Revenue Fund and remit to the
Cormission, commencing 3 months prior to the first date of
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payment of principal of the Series 2008 A Bonds, if not fully funded
upon issuance of the Series 2008 A Bonds, for deposit in the
Series 2008 A Bonds Reserve Account, an amount equal to 1/120th
of the Series 2008 A Bonds Reserve Requirement; provided that, no
further payments shall be made into the Series 2008 A Bonds
Reserve Account when there shall have been deposited therein, and
as long as there shall remain on deposit therein, an amount equal to
the Series 2008 A Bonds Reserve Requirement.

4 The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and remit to the Depository Bank
for deposit in the Renewal and Replacement Fund, an amount equal
10 2 1/2% of the Gross Revenues each month, exclusive of any
payments for account of any Reserve Account. All funds in the
Renewal and Replacement Fund shall be kept apart from all other
funds of the Issuer or of the Depository Bank and shall be invested
and reinvested in accordance with Article VIII hereof. Withdrawals
and disbursements may be made from the Renewal and
Replacement Fund for replacements, repairs, improvements or
extensions to the System; provided, that any deficiencies in any
Reserve Account (except to the extent such deficiency exists
because the required payments into such accounts have not, as of
the date of determination of a deficiency, funded such accounts to
the maximum extent required hereof) shall be promptly eliminated
with moneys from the Renewal and Replacement Fund.

If on any monthly payment date the revenues are insufficient to place the
required amount in any of the funds and accounts as hereinabove provided, the deficiency shall
be made up in the subsequent payments in addition to the payments which would otherwise be
required to be made into the funds and accounts on the subsequent payment dates; provided,
however, that the priority of curing deficiencies in the funds and accounts herein shall be in the
same order as payments are to be made pursuant to this Section 5.03, and the Net Revenues
shall be applied to such deficiencies before being applied to any other payments hereunder.

All investment eamings on monies in the Series 2008 A Bonds Sinking Fund
and the Series 2008 A Bonds Reserve Account shall be retumed, not less than once each year,
by the Commission to the Issuer, and such amounts shall, during construction of the Project, be
deposited in the Series 2008 A Bonds Construction Trust Fund, and following completion of
construction of the Project, shall be deposited in the Revenue Fund and applied in full, first to
the next ensuing interest payment, if any, due on the Series 2008 A Bonds and then to the next
ensuing principal payment due thereon.

Any withdrawals from the Series 2008 A Bonds Reserve Account which result
in a reduction in the balance of the Series 2008 A Bonds Reserve Account to below the
Series 2008 A Bonds Reserve Requirement shall be subsequently restored from the first Net
Revenues available after all required payments have been made in full in the prionty as set
forth above.
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As and when additional Bonds ranking on a parity with the Series 2008 A
Bonds are issued, provision shall be made for additional payments into the respective sinking
fund sufficient to pay the interest on such additional parity Bonds and accomplish retirement
thereof at maturity and to accumulate a balance in the respective reserve account in an amount
equal to the requirement therefor.

The Issuer shall not be required to make any further payments into the
Series 2008 A Bonds Sinking Fund or into the Series 2008 A Bonds Reserve Account therein
when the aggregate amount of funds therein are at least equal to the aggregate principal amount
of the Series 2008 A Bonds issued pursuant to this Bond Legislation then Outstanding and all
interest, if any, to accrue until the maturity thereof.

The Commission is hereby designated as the fiscal agent for the administration
of the Series 2008 A Bonds Sinking Fund and the Series 2008 A Bonds Reserve Account
created hereunder, and all required amounts shall be remitted to the Commission from the
Revenue Fund by the Issuer at the times provided herein. If required by the Authority at
anytime, the Issuer shall make the necessary arrangements whereby required payments into the
Series 2008 A Bonds Sinking Fund and the Series 2008 A Bonds Reserve Account shall be
automatically debited from the Revenue Fund and electronically transferred to the Comunission
on the dates required hereunder.

Monies in the Series 2008 A Bonds Sinking Fund and the Series 2008 A Bonds
Reserve Account shall be invested and reinvested by the Cominission in accordance with
Section 8.01 hereof.

The Series 2008 A Bonds Sinking Fund, including the Series 2008 A Bonds
Reserve Account therein, shall be used solely and only for, and are hereby pledged for, the
purpose of servicing the Series 2008 A Bonds under the conditions and restrictions set forth
herein.

B. The Issuer shall, on the first day of each month (if the first day 1s not a
business day, then the first business day of each month), deposit with the Commission the
required interest, if any, principal and reserve account payments with respect to the
Series 2008 A Bonds and all such payments shall be remitted to the Commission with
appropriate instructions as to the custody, use and application thereof consistent with the
provisions of this Bond Legislation. The Issuer shall, on the first day of each month (if the first
day is not a business day, then the first business day of each month) deposit with the
Commission, the SRF Administrative Fee as set forth in the Schedule Y attached to the Bond
Purchase Agreement.

C. The Issuer shall complete the “Monthly Payment Form,” a form of
which is attached to the Bond Purchase Agreement, and submit a copy of said form along with
a copy of its payment check to the Authority by the Sth day of such calendar month.,

D. Whenever all of the required and provided transfers and payments
from the Revenue Fund into the several special funds, as hereinbefore provided, are current and
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there remains in the Revenue Fund a balance in excess of the estimated amounts required to be
so transferred and paid into such funds during the following month or such other period as
required by the Act, such excess shall be considered Surplus Revenues. Surplus Revenues may
be used for any lawful purpose of the System.

E. The Issuer shall remit from the Revenue Fund to the Comumission, the
Registrar, the Paying Agent or the Depository Bank, on such dates as the Comumission, the
Registrar, the Paying Agent or the Depository Bank, as the case may be, shall require, such
additional sums as shall be necessary to pay their respective charges and fees then due. In the
case of payments to the Commission under this paragraph, the Issuer shall, if required by the
Authority anytime make the necessary arrangements whereby such required payments shall be
automatically debited from the Revenue Fund and electronically transferred to the Comumission
on the dates required.

F. The monies in excess of the sum insured by the maximum amounts
insured by FDIC in all funds and accounts shall at all times be secured, to the full extent thereof
in excess of such insured sum, by Qualified Investments as shall be eligible as security for
deposits of state and municipal funds under the laws of the State.

G. If on any monthly payment date the revenues are insufficient to place
the required amount in any of the funds and accounts as hereinabove provided, the deficiency
shall be made up in the subsequent payments in addition to the payments which would
otherwise be required to be made into the funds and accounts on the subsequent payment dates;
provided, however, that the priority of curing deficiencies in the funds and accounts herein
shall be in the same order as payments are to be made pursuant to this Section 5.03, and the Net
Revenues shall be applied to such deficiencies before being applied to any other payments

hereunder.

H. All remittances made by the Issuer to the Commission and the
Depository Bank shall clearly identify the fund or account into which each amount is to be
deposited.

L The Gross Revenues of the System shall only be used for purposes of
the System.

L All Tap Fees shall be deposited in the Revenue Fund and may be used

for any lawful purpose of the System.
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ARTICLE V]
BOND PROCEEDS; CONSTRUCTION DISBURSEMENTS
Section 6.01.  Application of Bond Proceeds: Pledee of Unexpended Bond

Proceeds. From the monies received from the sale of the Series 2008 A Bonds, the following
amounts shall be first deducted and deposited in the order set forth below:

A, From the proceeds of the Series 2008 A Bonds, there shall first be
deposited with the Commission in the Series 2008 A Bonds Sinking Fund, the amount, if any,
set forth in the Supplemental Resolution as capitalized interest.

B. Next, from the proceeds of the Series 2008 A Bonds, there shall be
deposited with the Commission in the Series 2008 A Bonds Reserve Account, the amount, if
any, set forth in the Supplemental Resolution for funding of the Series 2008 A Bonds Reserve

Account.

C. Next, from the proceeds of the Series 2008 A Bonds, there shall be
deposited with the Commission the amount set forth in the Supplemental Resolution to pay the
Prior Notes.

D. As the Issuer receives advances of the remaining monies derived from

the sale of the Series 2008 A Bonds, such monies shall be deposited with the Depository Bank
in the 2008 A Bonds Construction Trust Fund and applied solely to payment of Costs of the
Project in the manner set forth in Section 6.02 hereof, and until expended, are hereby pledged
as additional security for the Series 2008 A Bonds.

E. After completion of construction of the Project, as certified by the
Consulting Engineers, and all costs have been paid, any remaining proceeds of the
Series 2008 A Bonds shall be expended as approved by the DEP.

Section 6.02. Disbursements From the Series 2008 A Bonds Construction
Trust Fund. On or before the Closing Date, the Issuer shall have delivered to the Authority
and the DEP a report listing the specific purposes for which the proceeds of the Series 2008 A
Bonds will be expended and the disbursement procedures of such proceeds, including an
estimated monthly draw schedule. Payments for Costs of the Project shall be made monthly.

Except as provided in Section 6.01 hereof, disbursements from the Series
2008 A Bonds Construction Trust Fund shall be made only after submission to, and approved
from, the Authority and the DEP of the following:

(1) a completed and signed “Payment Requisition Form,” a form of which
is attached to the Bond Purchase Agreement, in compliance with the construction
schedule; and
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) a certificate, signed by an Authorized Officer and the Consulting

Engineers, stating that:

(A) None of the items for which the payment is proposed to
be made has formed the basis for any disbursement theretofore
made;

(B) Each item for which the payment is proposed to be made
is or was necessary in connection with the Project and constitutes a

Cost of the Project;

(&) Each of such costs has been otherwise properly incurred;

and
(D) Payment for each of the items proposed is then due and
owing.

Pending such application, monies in the Series 2008 A Bonds Construction
Trust Fund shall be invested and reinvested in Qualified Investments at the written direction of
the Issuer.



ARTICLE VI

ADDITIONAL COVENANTS OF THE ISSUER

Section 7.01.  General Covenants of the Issuer. All the covenants,
agreements and provisions of this Bond Legislation shall be and constitute valid and legally
binding covenants of the Issuer and shall be enforceable in any court of competent jurisdiction
by any Holder or Holders of the Series 2008 A Bonds. In addition to the other covenants,
agreements and provisions of this Bond Legislation, the Issuer hereby covenants and agrees
with the Holders of the Series 2008 A Bonds as hereinafter provided in this Article VIL. All
such covenants, agreements and provisions shall be irrevocable, except as provided herein, as
long as any of the Series 2008 A Bonds or the interest, if any, thereon is Outstanding and
unpaid.

Section 7.02.  Bonds not to be Indebtedness of the Issuer. The Series 2008 A
Bonds shall not be nor constitute a corporate indebtedness of the Issuer within the meaning of
any constitutional, statutory or charter limitation of indebtedness, but shall be payable solely
from the funds pledged for such payment by this Bond Legislation. No Holder or Holders of
any Series 2008 A Bonds shall ever have the right to compel the exercise of the taxing power
of the Issuer to pay the Series 2008 A Bonds or the interest, if any, thereon.

Section 7.03. Bonds Secured by Pledge of Net Revenues. The payment of
the debt service of the Series 2008 A Bonds shall be secured forthwith equally and ratably by a
first lien on the Net Revenues derived from the System. The Net Revenues in an amount
sufficient to pay the principal of and interest, if any, on the Series 2008 A Bonds and to make
the payments into all funds and accounts and all other payments provided for in the Bond
Legislation are hereby irrevocably pledged, in the manner provided herein, to such payments as
they become due, and for the other purposes provided in the Bond Legislation.

Section 7.04. Rates and Charges. The Issuer has obtained any and all
approvals of rates and charges required by State law and has taken any other action required to
establish and impose such rates and charges, with all requisite appeal periods having expired
without successful appeal. Such rates and charges shall be sufficient to comply with the
requirements of the Bond Purchase Agreement. The initial schedule of rates and charges for
the services and facilities of the System shall be as set forth and approved and descnbed in the
sewer rate ordinance of the Issuer enacted December 18, 2007, which rates are incorporated
herein by reference as a part hereof.

So long as the Series 2008 A Bonds are outstanding, the Issuer covenants and
agrees to fix and collect rates, fees and other charges for the use of the System and to take all
such actions necessary to provide fands sufficient to produce the required sums set forth in the
Bond Legislation and in compliance with the Bond Purchase Agreement. In the event the
schedule of rates and charges initially established for the System in connection with the Series
2008 A Bonds shall prove to be insufficient to produce the required sums set forth in this Bond
Legislation and the Bond Purchase Agreement, the Issuer hereby covenants and agrees that it
will, to the extent or in the manner authorized by law, immediately adjust and increase such
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schedule of rates and charges and take all such actions necessary to provide funds sufficient to
produce the required sums set forth m this Bond Legislation and the Bond Purchase
Agreement.

Section 7.05.  Sale of the System. So long as the Series 2008 A Bonds are
outstanding and except as otherwise required by law or with the written consent of the
Authority and the DEP, the System may not be sold, mortgaged, leased or otherwise disposed
of, except as a whole, or substantially as a whole, and only if the net proceeds to be realized
shall be sufficient to fully pay all the Bonds Outstanding in accordance with Article X hereof.
The proceeds from any such sale, mortgage, lease or other disposition of the System shall, with
respect to the Series 2008 A Bonds, immediately be remitted to the Commission for deposit in
the Series 2008 A Bonds Sinking Fund, and, with the written permission of the Authority or in
the event the Authority is no longer a Bondholder, the Issuer shall direct the Commission to
apply such proceeds to the payment of principal of and interest, if any, on the Series 2008 A
Bonds. Any balance remaining after the payment of the Bonds and the interest, if any, thereon
shall be remitted to the Issuer by the Commission unless necessary for the payment of other
obligations of the Issuer payable out of the revenues of the System.

The foregoing provision notwithstanding, the Issuer shall have and hereby
reserves the right to sell, lease or otherwise dispose of any of the property comprising a part of
the System hereinafter determined in the manner provided herein to be no longer necessary,
useful or profitable in the operation thereof. Prior to any such sale, lease or other disposition of
such property, if the amount to be received therefor, together with all other amounts received
during the same Fiscal Year for such sales, leases or other dispositions of such properties, is not
in excess of $10,000, the Issuer shall, by resolution duly adopted, determine that such property
comprising a part of the System is no longer necessary, useful or profitable in the operatton
thereof and may then provide for the sale of such property. The proceeds of any such sale shall
be deposited in the Renewal and Replacement Fund. If the amount to be received from such
sale, lease or other disposition of said property, together with all other amounts received during
the same Fiscal Year for such sales, Jeases or other dispositions of such properties, shall be in
excess of $10,000 but not in excess of $50,000, the Issuer shall first, in writing defermmine upon
consultation with the Consulting Engineers that such property comprising a part of the System
is no longer necessary, useful or profitable in the operation thereof and may then, if it be so
advised, by resolution duly adopted, authonze such sale, lease or other disposition of such
property upon public bidding in accordance with the laws of the State. The proceeds of any
such sale shall be remitted by the Issuer to the Commission for deposit in the Sinking Funds for
prepayment of the Bonds. The payment of such proceeds into the Renewal and Replacement
Fund and the Sinking Funds shall not reduce the amounts required to be paid mto such funds
by other provisions of this Bond Legislation.

No sale, lease or other disposition of the properties of the System shall be
made by the Issuer if the proceeds to be derived therefrom, together with all other amounts
received during the same Fiscal Year for such sales, leases, or other dispositions of such
properties, shall be in excess of $50,000 and insufficient to pay all Bonds then Outstanding
without the prior approval and consent in writing of the Holders of the Bonds then Qutstanding.
The Issuer shall prepare the form of such approval and consent for execution by the then
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Holders of the Bonds for the disposition of the proceeds of the sale, lease or other disposition
of such properties of the System.

Section 7.06.  Issuance of Other Obligations Payable Qut of Revenues and
General Covenant Against Fncumbrances. Except as provided for in this Section 7.06 and
Section 7.07 hereof, the Issuer shall not issue any obligations whatsoever payable from the
revenues of the System which rank prior to, or equally, as 1o lien on and source of and security
for payment from such revenues with the Series 2008 A Bonds. All obligations issued by the
Issuer after the issuance of the Series 2008 A Bonds and payable from the revenues of the
System, except such additional parity Bonds, shall contain an cxpress statement that such
obligations are junior and subordinate, as to lien on and source of and security for payment
from such revenues and in all other respects, to the Series 2008 A Bonds; provided, that no
such subordinate obligations shall be issued unless all payments required to be made mto all
funds and accounts established by this Bond Legislation have been made and are current at the
time of the issuance of such subordinate obligations.

Except as provided above, the Issuer shall not create, or cause or permit to be
created, any debt, lien, pledge, assignment, encumbrance or any other charge having priority
over or being on a parity with the lien of the Series 2008 A Bonds, and the interest thereon,
upon any of the income and revenues of the System pledged for payment of the Series 2008 A
Bonds and the interest, if any, thereon in this Bond Legislation, or upon the System or any part
thereof.

The Tssuer shall give the Authority and the DEP prior written notice of its
issuance of any other obligations to be used for the System, payable from the revenues of the
System or from any grants for the Project, or any other obligations related to the Project or the
System.

Section 7.07.  Parity Bonds. So long as the Prior Bonds are outstanding, the
limitations on the issuance of parity obligations set forth in the Prior Ordinances shall be
applicable. Additionally, no Parity Bonds, payable out of the revenues of the System, shall be
issued after the issuance of the Series 2008 A Bonds pursuant fo this Bond Legisiation, without
the prior written consent of the Authority and the DEP under the conditions and in the manner
herein provided.

All Parity Bonds issued hereunder shall be on a parity in all respects with the
Series 2008 A Bonds.

No such Parity Bonds shall be issued except for the purpose of financing the
costs of design, acquisition or construction of additions, extensions, betterments or
improvements to the System or refunding any outstanding Bonds, or both such purposes.

No Parity Bonds shall be issued at any time, however, unless and until there
has been procured and filed with the Recorder a written statement by the Independent Certified
Public Accountants reciting the conclusion that the Net Revenues actually derived, subject to
the adjustments hereinafter provided for, from the System during any 12 consecutive months
within the 18 months immediately preceding the date of the actual issuance of such Parity
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Bonds, plus the estimated average increased annual Net Revenues to be received in each of the
3 succeeding years after the completion of the improvements to be financed by such Parity
Bonds, if any, shall not be less than 115% of the largest aggregate amount that will mature and
become due in any succeeding Fiscal Year for principal of and interest, if any, on the
following:

(1 The Bonds then Outstanding;

(2) Any Parity Bonds theretofore issued pursuant to the
provisions contained in this Bond Legislation then Outstanding; and

(3) The Parity Bonds then proposed to be issued.

The “estimated average increased annual Net Revenues to be received in each
of the 3 succeeding years,” as that term is used in the computation provided in the above
paragraph, shall refer only to the increased Net Revenues estimated to be derived from the
improvements to be financed by such Parity Bonds and any increase in rates enacted by the
Issuer, the time for appeal of which shall have expired (without successful appeal) prior to the
jssuance of such Parity Bonds, and shall not exceed the amount to be stated in a certificate of
the Independent Certified Public Accountants, which shall be filed in the office of the Recorder
prior to the issuance of such Parity Bonds.

The Net Revenues actually derived from the System during the 12-consecutive
month period hereinabove referred to may be adjusted by adding to such Net Revenues such
additional Net Revenues which would have been received, in the opinion of the Independent
Certified Public Accountants, as stated in a certificate, on account of increased rates, rentals,
fees and charges for the System enacted by the Issuer, the time for appeal of which shall have
expired (without successful appeal) prior to issuance of such Parity Bonds.

All covenants and other provisions of this Bond Legislation (except as to
details of such Parity Bonds inconsistent herewith) shall be for the equal benefit, protection and
security of the Holders of the Bonds and the Holders of any Parity Bonds subsequently issued
from time to time within the limitations of and in compliance with this section. Bonds issued
on a parity, regardless of the time or times of their issuance, shall rank equally with respect to
their lien on the Net Revenues of the System and their source of and security for payment from
said Net Revenues, without preference of any Bond of one series over any other Bond of the
same series. The Issuer shall comply fully with all the increased payments into the various
funds and accounts created in this Bond Legislation required for and on account of such Panty
Bonds, i addition to the payments required for Bonds theretofore issued pursuant to this Bond
Legislation.

Parity Bonds shall not be deemed to include bonds, notes, certificates or other
obligations subsequently issued, the lien of which on the revenues of the System is subject to
the prior and superior len of the Series 2008 A Bonds on such revenues. The Issuer shall not
issue any obligations whatsoever payable from the revenues of the System, or any part thereof,
which rank prior to or, except in the manner and under the conditions provided in this section,
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equally, as to lien on and source of and security for payment from such revenues, with the
Series 2008 A Bonds.

No Parity Bonds shall be issued at any time, however, unless all of the
payments into the respective funds and accounts provided for in this Bond Legislation with
respect to the Bonds then Outstanding, and any other payments provided for in this Bond
Legislation, shall have been made in full as required to the date of delivery of the Parity Bonds,
and the Issuer then be in full compliance with all the covenants, agreements and terms of this
Bond Legislation.

Section 7.08.  Books: Records and Audit. The Issuer shall keep complete
and accurate records of the cost of acquiring the Project site and the costs of acquiring,
constructing and installing the Project. The Issuer shall permit the Authority and the DEP or
their agents and representatives, to inspect all books, documents, papers and records relating to
the Project and the System at all reasonable times for the purpose of audit and examination.
The Issuer shall submit to the Authority and the DEP such documents and information as they
may reasonably require in connection with the acquisition, construction and installation of the
Project, the operation and maintenance of the System and the administration of the loan or any
grants or other sources of financing for the Project.

The Issuer shall permit the Authority and the DEP or their agents and
representatives, to inspect all records pertaining to the operation and maintenance the System at
all reasonable times following completion of construction of the Project and commencement of
operation thereof, or, if the Project is an improvement to an existing system, at any reasonable
time following commencement of construction.

The Issuer will keep books and records of the System, which shall be separate
and apart from all other books, records and accounts of the Issuer, in which complete and
correct entries shall be made of all transactions relating to the System, and any Holder of a
Bond or Bonds issued pursuant to this Bond Legislation shall have the right at all reasonable
times to inspect the System and all parts thereof and all records, accounts and data of the Issuer
relating thereto.

The accounting system for the System shall follow current generally accepted
accounting principles and safeguards to the extent altowed and as prescribed by the Public
Qervice Commission of West Virginia.  Separate control accounting records shall be
maintained by the Governing Body. Subsidiary records as may be required shall be kept in the
manner and on the forms, books and other bookkeeping records as prescribed by the Governing
Body. The Governing Body shall prescribe and institute the manner by which subsidiary
records of the accounting system which may be installed remote from the direct supervision of
the Governing Body shall be reported to such agent of the Issuer as the Governing Body shall
direct.

The Issuer shall file with the Authority and the DEP, or any other original

purchaser of the Series 2008 A Bonds, and shall mail in each year to any Holder or Holders of
the Series 2008 A Bonds, requesting the same, an annual report containing the following:
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(A) A statement of Gross Revenues, Operating Expenses, Net
Revenues and Surplus Revenues derived from and relating to the
System.

(B) A balance sheet statement showing all deposits in all the
funds and accounts provided for in this Bond Legislation and the
status of all said funds and accounts.

<) The amount of any Bonds, notes or other obligattons
outstanding.

The Issuer shall also, at least once a year, cause the books, records and
accounts of the System to be audited by Independent Certified Public Accountants (and in
compliance with the applicable OMB Cireular, or any successor thereto, and the Single Audit
Act, or any successor thereto, to the extent legally required), and shall mail upon request, and
make available generally, the report of said Independent Certified Public Accountants, or a
summary thereof, to any Holder or Holders of the Series 2008 A Bonds and shall submit said
report to the Authority and the DEP, or any other original purchaser of the Series 2008 A
Bonds. Such audit report submitted to the Authority and the DEP shall include a statement that
the Issuer is in compliance with the terms and provisions of the Act, the Bond Purchase
Agreement and this Bond Legislation and that the revenues of the System are adequate to meet
the Issuer’s Operating Expenses and debt service and reserve requirements.

Subject to the terms, conditions and provisions of the Bond Purchase
Agreement and the Act, the Issuer has acquired, or shall do all things necessary to acquire, the
proposed site of the Project and shall do, is doing or has done all things necessary to construct
the Project in accordance with the plans, specifications and designs prepared by the Consuiting
Engineers. All real estate and interests in real estate and all personal property constituting the
Project and the Project site heretofore or hereafter acquired shall at all times be and remain the
property of the Issuer.

The Issuer shall provide the DEP with all appropriate documentation to comply
with any special conditions established by federal and/or state regulations as set forih in
EXHIBIT E of the Bond Purchase Agreement or as promulgated from time to time.

The Jssuer shall permit the Authority and the DEP, or their agents and
representatives, to enter and inspect the Project site and Project facilities at all reasonable
times. Prior to, during and after completion of construction and commencement of operation of
the Project, the Issuer shall provide the Authority and the DEP, or their agents and
representatives, with access to the System site and System facilities as may be reasonably
necessary to accomplish all of the powers and rights of the Authority and the DEP with respect
to the System pursuant to the Act.

Section 7.09. Rates. Prior to the issuance of the Series 2008 A Bonds,
equitable rates or charges for the use of and service rendered by the System have been
established all in the manner and form required by taw, and copies of such rates and charges 8o
established will be continuously on file with the Recorder, which copies will be open to
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inspection by all interested parties. The schedule of rates and charges shall at all times be
adequate to produce Gross Revenues from the System sufficient to pay Operating Expenses and
to make the prescribed payments into the funds created hereunder. Such schedule of rates and
charges shall be changed and readjusted whenever necessary so that the aggregate of the rates
and charges will be sufficient for such purposes. In order to assure full and continuous
performance of this covenant, with a margin for contingencies and temporary unanticipated
reduction in income and revenues, the Issuer hereby covenants and agrees that the schedule of
rates or charges from time to time in effect shall be sufficient, together with other revenues of
the System (i) to provide for all Operating Expenses of the System and (ii) to leave a balance
each year equal to at least 115% of the maximum amount required in any year for payment of
principal of and interest, if any, on the Series 2008 A Bonds and all other obligations secured
by a lien on or payable from such revenues on a parity with or junior to the Series 2008 A
Bonds; provided that, in the event the amounts equal to or in excess of the reserve requirements
are on deposit respectively in the Series 2008 A Bonds Reserve Account and any Reserve
Accounts for obligations on a parity with or junior to the Series 2008 A Bonds, are funded at
least at the requirement therefor, such balance each year need only equal at least 110% of the
maxirmum amount required in any year for payment of principal of and interest, if any, on the
Series 2008 A Bonds and all other obligations secured by a lien on or payable from such
revenues on a parity with or junior to the Series 2008 A Bonds. In any event, the Issuer shall
not reduce the rates or charges for services set forth in the rate ordinance described in
Section 7.04 hereof.

Section 7.10.  Operating Budget and Monthly Financial Report. The Issuer
shall annually, at least 45 days preceding the beginning of each Fiscal Year, prepare and adopt
by resolution a detailed, balanced budget of the estimated revenues and expenditures for
operation and maintenance of the System during the succeeding Fiscal Year and shall subnut a
copy of such budget to the DEP and the Authority within 30 days of adoption thereof. No
expenditures for the operation and maintepance of the System shall be made in any Fiscal Year
in excess of the amounts provided therefor in such budget without a written finding and
recommendation by a registered professional engineer, which finding and recommendation
shall state in detail the purpose of and necessity for such increased expenditures for the
operation and maintenance of the System, and no such increased expenditures shall be made
uniil the Issuer shall have approved such finding and recommendation by a resolution duly
adopted. No increased expenditures in excess of 10% of the amount of such budget shall be
made except upon the further certificate of a registered professional engineer that such
increased expenditures are necessary for the continued operation of the System. The Issuer
shall mail copies of such annual budget and all resolutions authorizing increased expenditures
for operation and maintenance within 30 days of adoption to the Authority and the DEP and to
any Holder of the Bonds, who shall file his or her address with the Issuer and request in writing
that copies of all such budgets and resolutions be furnished him or her and shall make available
such budgets and all resolutions authonzing increased expenditures for operation and
maintenance of the System at all reasonable times to the DEP, the Authority and to any Holder
of any Bonds, or anyone acting for and in behalf of such Holder of any Bonds.

Commencing on the date contracts are executed for the acquisition and
construction of the Project and for two years following the completion of the Project, the Issuer
shall each month complete a “Monthly Financial Report,” a form of which is attached to the
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Bond Purchase Agreement, and forward a copy of such report to the DEP and the Authornity by
the 10th day of each month.

Section 7.11.  Engineering Services and Operating Personnel. The Issuer
will obtain a certificate of the Consulting Engineers in the form attached to the Bond Purchase
Agreement, stating, among other things, that the Project has been or will be constructed in
accordance with the approved plans, specifications and designs as submitied to the Authority
and the DEP, the Project is adequate for the purposes for which it was designed, the funding
plan as submitted to the Authority and the DEP is sufficient to pay the costs of acquisition and
construction of the Project, and all permits required by federal and state laws for construction
of the Project have been obtained.

The Issuer shall provide and maintain competent and adequate engineering
services satisfactory to the Authority and the DEP covering the supervision and inspection of
the development and construction of the Project and bearing the responsibility of assuring that
construction conforms to the plans, specifications and designs prepared by the Consulting
Engineers, which have been approved by all necessary governmental bodies. Such engineer
shall certify to the Authority and the DEP and the Issuer at the completion of construction that
construction of the Project is in accordance with the approved plans, specifications and designs,
or amendments thereto, approved by all necessary governmental bodies.

The Issuer shall require the Consulting Engineers to submit Recipient As-Built
Plans, as defined in the SRF Regulations, to it within 60 days of the completion of the Project.
The Issuer shali notify the DEP in writing of such receipt. The Issuer shall submit a
“Performance Certificate,” a form of which is attached to the Bond Purchase Agreement as
Exhibit A, to the DEP within 60 days of the end of the first year after the Project is completed.

The Tssuer shall require the Consulting Engineers to submit the final Operation
and Maintenance Manual, as defined in the SRF Regulations, to the DEP when the Project is
90% completed. The Issuer shall at all times provide operation and maintenance of the System
in compliance with all state and federal standards.

The Issuer shall employ qualified operating personnel properly certified by the
State before the Project is 50% complete and shall retain such a certified operator to operate the
System during the entire term of the Bond Purchase Agreement. The Issuer shall notify the
DEP in writing of the certified operator employed at the 50% completion stage.

Section 7.12.  No Competing Franchise. To the extent legally allowable, the
Issuer will not grant or cause, consent to or allow the granting of, any franchise or permit to
any person, firm, corporation, body, agency or instrumentality whatsoever for the providing of
any services which would compete with services provided by the System.

Section 7.13.  Enforcement of Collections. The Issuer will diligently enforce
and collect all fees, rentals or other charges for the services and facilities of the System, and
take all steps, actions and proceedings for the enforcement and collection of such fees, rentals
or other charges which shall become delinquent to the full extent permutted or authorized by the
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Act, the rules and regulations of the Public Service Commission of West Virginia and other
laws of the State of West Virginia.

Whenever any fees, rates, rentals or other charges for the services and facilities
of the System shall rernain unpaid for a period of 30 days after the same shall become due and
payable, the property and the owner thereof, as well as the user of the services and facitities,
shall be delinquent until such time as all such rates and charges are fully paid. To the extent
authorized by the laws of the State and the rules and regulations of the Public Service
Commission of West Virginia, rates, rentals and other charges, if not paid when due, shall
become a lien on the premises served by the System. The Issuer further covenants and agrees
that, it will, to the full extent permitted by law and the rules and regulations promulgated by the
Public Service Commission of West Virginia, discontinue and shut off the services of the
System, and any services and facilities of the water system, if so owned by the Issuer, to all
users of the services of the System delinquent in payment of charges for the services of the
System and will not restore such services of either system until all delinquent charges for the
services of the System, plus reasonable interest and penalty charges for the restoration of
service, have been fully paid and shall take all further actions to enforce collections to the
maximum extent permitted by law. If the water facilities are not owned by the Issuer, the
Issuer shall enter into a termination agreement with the water provider of such water, subject to
any required approval of such agreement by the Public Service Commission of West Virginia
and all rules, regulations and orders of the Public Service Commission of West Virginia.

Section 7.14.  No Free Services. The Issuer will not render or cause to be
rendered any free services of any nature by the System, nor will any preferential rates be
established for users of the same class; and in the event the Issuer, or any department, agency,
instrumentality, officer or employee of the Issuer shall avail itself or themselves of the facilities
or services provided by the System, or any part thereof, the same rates, fees or charges
applicable to other customers receiving like services under similar circumstances shall be
charged the Issuer and any such department, agency, instrumentality, officer or employee. The
revenues so received shall be deemed to be revenues derived from the operation of the System,
and shall be deposited and accounted for in the same manner as other revenues derived from
such operation of the System.

Section 7.15. Insurance and Construction Bonds. A. The Issuer hereby
covenants and agrees that so long as the Series 2008 A Bonds remain Outstanding, the Issuer
will, as an Operating Expense, procure, carry and maintain insurance with a reputable
insurance carrer or carriers as is customarily covered with respect to works and properties
similar to the System. Such insurance shall initially cover the following risks and be in the
following amounts:

(O FIRE, LIGHTNING, VANDALISM, MALICIOUS
MISCHIEF AND EXTENDED COVERAGE INSURANCE, on all
above-ground insurable portions of the System in an amount equal
to the actual cost thereof. In time of war the Issuer will also carry
and maintain insurance to the extent available against the risks and
hazards of war. The proceeds of all such insurance policies shall be
placed in the Renewal and Replacement Fund and used only for the
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repairs and restoration of the damaged or destroyed properties or for
the other purposes provided herein for the Renewal and
Replacement Fund. The Issuer will itself, or will require each
contractor and subcontractor to, obtain and maintain builder’s risk
insurance (fire and extended coverage) to protect the interests of the
Issuer, the Authority, the prime contractor and all subcontractors as
their respective interests may appear, in accordance with the Bond
Purchase Agreement, during construction of the Project on a 100%
basis (completed value form) on the insurable portion of the Project,
such insurance to be made payable to the order of the Authority, the
Issuer, the contractors and subcontractors, as their interests may
appear.

(2) PUBLIC LIABILITY INSURANCE, with limits of not
less than $1,000,000 per occurrence to protect the Issuer from
claims for bodily injury and/or death and not less than $§500,000 per
occurrence from claims for damage to property of others which may
arise from the operation of the System, and insurance with the same
limits to protect the Issuer from claims arising out of operation or
ownership of motor vehicles of or for the System.

(3) WORKER’S COMPENSATION COVERAGE FOR
ALL EMPLOYEES OF OR FOR THE SYSTEM ELIGIBLE
THEREFOR; AND PERFORMANCE AND PAYMENT BONDS,
such bonds to be in the amounts of 100% of the construction
contract and to be required of each contractor contracting directly
with the Issuer, and such payment bonds will be filed with the Clerk
of The County Commission of the County in which such work is to
be performed prior to commencement of construction of the Project
in compliance with West Virginia Code, Chapter 38, Article 2,
Section 39.

(4) FLOOD INSURANCE, if the facilities of the System are
or will be located in designated special flood or mudslide-prone
areas and to the extent available at reasonable cost to the Issuer.

(5 BUSINESS INTERRUPTION INSURANCE, to the
extent available at reasonable cost to the Issuer.

(6) FIDELITY BONDS will be provided as to every officer,
member and employee of the Issuer or the Goveming Body having
custody of the revenues or of any other funds of the System, in an
amount at least equal to the total funds in the custody of any such
person at any one time.

B. The Issuer shall require all contractors engaged in the construction of
the Project to furnish a performance bond and a payment bond, each in an amount equal to
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100% of the contract price of the portion of the Project covered by the particular contract as
security for the faithful performance of such contract. The Issuer shall verify such bonds prior
to commencement of construction.

The Issuer shall also require all contractors engaged in the construction of the
Project to carry such worker’s compensation coverage for all employees working on the Project
and public liability insurance, vehicular liability insurance and property damage insurance in
amounts adequate for such purposes and as is customarily carried with respect to works and
properties similar to the Project; provided that the amounts and terms of such coverage are
satisfactory to the Authority and the DEP and the Issuer shall verify such insurance prior to
commencement of construction. In the event the Bond Purchase Agreement so requires, such
insurance shall be made payable to the order of the Authority, the Issuer, the prime contractor
and all subconiractors, as their interests may appear.

Section 7.16.  Mandatory Connections. The mandatory use of the System is
essential and necessary for the protection and preservation of the public health, comfort, safety,
convenience and welfare of the inhabitants and residents of, and the economy of, the Issuer and
in order to assure the rendering harmless of sewage and water-borne waste matter produced or
arising within the territory served by the System. Accordingly, every owner, tenant or
occupant of any house, dwelling or building located near the System, where sewage will flow
by gravity or be transported by such other methods approved by the State Department of Health
from such house, dwelling or building into the System, to the extent permitted by the laws of
the State and the rules and regulations of the Public Service Commission of West Virginia,
shall connect with and use the System and shall cease the use of all other means for the
collection, treatment and disposal of sewage and waste matters from such house, dwelling or
building where there is such gravity flow or transportation by such other method approved by
the State Department of Health and such house, dwelling or building can be adequately served
by the System, and every such owner, tenant or occupant shall, after a 30-day notice of the
availability of the System, pay the rates and charges established therefor.

Any such house, dwelling or building from which emanates sewage or
water-borne waste matter and which is not so connected with the System is hereby declared and
found to be a hazard to the health, safety, comfort and welfare of the inhabitants of the Issuer
and a public nuisance which shall be abated to the extent permitted by law and as promptly as
possible by proceedings in a court of competent jurisdiction.

Section 7.17.  Completion and_Qperation of Project; Permits and Orders.
The Issuer shall complete the Project as promptly as possible and operate and maintain the
System as a revenue-producing utility in good condition and in compliance with all federal and
state requirements and standards.

The Issuer has obtained all permits required by State and federal laws for the
acquisition and construction of the Project, all orders and approvals from the Public Service
Conunission of West Virginia and the West Virginia Infrastructure and Jobs Development
Council necessary for the acquisition and construction of the Project and the operation of the
Systern and has obtained all approvals for the issuance of the Series 2008 A Bonds required by
State law, with all appeal periods having expired without successful appeal.
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Section 7.18. Compliance with Bond Purchase Agreement and Law. The
Issuer shall perform, satisfy and comply with all the terms and conditions of the Bond Purchase
Agreement and the Act. Notwithstanding anything herein to the contrary, the Issuer shall
provide the DEP with copies of all documents submiited to the Authority.

The Issuer shall also comply with all applicable laws, rules and regulations
issued by the Authority, DEP or other State, federal or local bodies in regard to the acquisition
and construction of the Project and the operation, maintenance and use of the System.

Section 7.19. [RESERVED]

Section 7.20.  Securities Laws Compliance. The Issuer will provide the
Authority, in a timely manner, with any and all information that may be requested of it
(including its annual audit report, financial statements, related information and notices of
changes in usage and customer base) so that the Authority may comply with the provisions of
SEC Rule 15¢2-12 (17 CER Part 240).

Section 7.21. Contracts; Public__Releases. A, The Issuer shall,
simultaneously with the delivery of the Series 2008 A Bonds or immediately thereafter, enter
into written contracts for the immediate acquisition or construction of the Project.

B. The Issuer shall submit all proposed change orders to the DEP for wniten
approval. The Issuer shall obtain the written approval of the DEP before expending any
proceeds of the Series 2008 A Bonds held m “contingency” as set forth in the
Schedule attached to the Certificate of the Consulting Engineer. The Issuer shall also obtain
the written approval of the DEP before expending any proceeds of the Series 2008 A Bonds
made available due to bid or construction or project underruns.

Section 7.22.  Statutory Mortgage Lien. For the further protection of the
Holders of the Series 2008 A Bonds, a statutory mortgage lien upon the System is granted and
created by the Act, which statutory mortgage is hereby recognized and declared to be valid and
binding, shall take effect immediately upon delivery of the 2008 A Bonds.
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ARTICLE VIII

INVESTMENT OF FUNDS

Section 8.01. Investments. Any monies held as a part of the funds and
accounts created by this Bond Legislation other than the Revenue Fund, shall be invested and
reinvested by the Commission, the Depository Bank, or such other bank or national banking
assoctation holding such fund or account, as the case may be, at the written direction of the
Issuer in any Qualified Investments to the fullest extent possible under applicable laws, this
Bond Legislation, the need for such monies for the purposes set forth herein and the specific
restrictions and provisions set forth in this Section 8.01.

Any investment shall be held in and at all times deemed a part of the fund or
account in which such monies were originally held, and the interest accruing thereon and any
profit or loss realized from such investment shall be credited or charged to the appropriate fund
or account. The investments held for any fund or account shall be valued at the lower of cost
or then current market value, or at the redemption price thereof if then redeemable at the option
of the holder, including the value of accrued interest and giving effect to the amortization of
discount, or at par if such investment is held in the “Consolidated Fund.” The Comimission, the
Depository Bank, or such other bank or national banking association, as the case may be, shall
sell and reduce to cash a sufficient amount of such investments whenever the cash balance in
any fund or account is insufficient to make the payments required from such fund or account,
regardless of the loss on such liquidation. The Depository Bank may make any and all
investments permitted by this section through its own investment or trust department and shall
not be responsible for any losses from such investments, other than for its own negligence or
willful misconduct.

The Depository Bank shall keep complete and accurate records of all funds,
accounts and investments, and shall distribute to the Issuer, at least once each year, or more
often as reasonably requested by the Issuer, a summary of such funds, accounts and investment
earnings. The Issuer shall retain all such records and any additional records with respect to
such funds, accounts and investment eamings so long as any of the Series 2008 A Bonds are
Qutstanding and as long thereafter as necessary to assure the exclusion of interest on the Series
2008 A Bonds from gross income for federal income tax purposes.

Section 8.02.  Certificate as to Use_of Proceeds: Covenants as to Use of
Proceeds. The Issuer shall deliver a certificate as to use of proceeds or other similar certificate
to be prepared by nationally recognized bond counsel relating to restrictions on the use of
proceeds of the Series 2008 A Bonds as a condition to issuance of the Series 2008 A Bonds.
In addition, the Issuer covenants (i} to comply with the Code and all Regulations from time to
time in effect and applicable to the Series 2008 A Bonds as may be necessary in order to
maintain the status of the Series 2008 A Bonds as governmental bonds; (i1} that it shall not
take, or permit or suffer to be taken, any action with respect to the Issuer’s use of the proceeds
of the Series 2008 A Bonds which would cause any bonds, the interest on which is exempt
from federal income taxation under Section 103(a) of the Code, issued by the Authority or the
DEP, as the case may be, from which the proceeds of the Series 2008 A Bonds are derived, to
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lose their status as tax-exempt bonds; and (iii} to take such action, or refrain from taking such
action, as shall be deemed necessary by the Issuer, or requested by the Authority or the DEP, to
ensure compliance with the covenants and agreements set forth in this Section, regardless of
whether such actions may be contrary to any of the provisions of this Bond Legislation.

The Issuer shall annually furnish to the Authority information with respect to

the Issuer’s use of the proceeds of the Series 2008 A Bonds and any additional information
requested by the Authority.
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ARTICLE IX

DEFAULT AND REMEDIES

Section 9.01. Events_of Default. FEach of the following events shall
constitute an “Event of Default” with respect to the Series 2008 A Bonds:

(1) If default occurs in the due and punctual payment of the
principal of or interest, if any, on the Series 2008 A Bonds; or

(2) If default occurs in the Issuer’s observance of any of the
covenants, agreements or conditions on its part relating to the Series
2008 A Bonds set forth in this Bond Legislation, any supplemental
resolution or in the Series 2008 A Bonds, and such default shall
have continued for a period of 30 days after the Issuer shall have
been given written notice of such default by the Commission, the
Depository Bank, the Registrar, the Paying Agent or any other
Paying Agent or a Holder of a Bond; or

3) If the Issuer files a petition secking reorganization or
arrangement under the federal bankruptcy laws or any other
applicable faw of the United States of America; or

{(4) If default occurs with respect to the Prior Bonds or the Prior
Ordinances.

Section 9.02. Remedies. Upon the happening and continuance of any Event
of Default, any Registered Owner of a Bond may exercise any available remedy and bring any
appropriate action, suit or proceeding to enforce his or her rights and, in particular, (1) bring suit
for any unpaid principal or interest then due, (ii) by mandamus eor other appropriate proceeding
enforce all rights of such Registered Owners including the right to require the Issuer to perform
its duties under the Act and the Bond Legislation relating thereto, including but not limited to
the making and collection of sufficient rates or charges for services rendered by the System,
(iii) bring suit upon the Bonds; (iv) by action at law or bill in equity require the Issuer to
account as if it were the trustee of an express trust for the Registered Owners of the Bonds, and
(v) by action or bill in equity enjoin any acts in violation of the Bond Legislation with respect
to the Bonds, or the rights of such Registered Owners.

Section 9.03.  Appointment of Receiver. Any Registered Owner of a Bond
may, by proper legal action, compel the performance of the duties of the Issuer under the Bond
Legislation and the Act, including, the completion of the Project and after commencement of
operation of the System, the making and collection of sufficient rates and charges for services
rendered by the System and segregation of the revenues therefrom and the application thereof.
If there be any Event of Default with respect to such Bonds, any Registered Owner of a Bond
shall, in addition to all other remedies or rights, have the right by appropriate legal proceedings
to obtain the appointment of a receiver to administer the System or to complete the acquisition
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and construction of the Project on behalf of the Issuer, with power to charge rates, rentals, fees
and other charges sufficient to provide for the payment of Operating Expenses of the System,
the payment of the Bonds and interest and the deposits into the funds and accounts hereby
established, and to apply such rates, rentals, fees, charges or other revenues in conformity with
the provisions of this Bond Legislation and the Act,

The receiver so appointed shall forthwith, directly or by his or her or its agents
and attorneys, enter into and upon and take possession of all facilities of said System and shall
hold, operate and maintain, manage and control such facilities, and each and every part thereof,
and in the name of the Issuer exercise all the rights and powers of the Issuer with respect to said
facilities as the Issuer itself might exercise.

Whenever all that is due upon the Bonds and interest thereon and under any
covenants of this Bond Legislation for reserve, sinking or other funds and upon any other
obligations and interest thereon having a charge, lien or encumbrance upon the revenues of the
Systern shall have been paid and made good, and all defaults under the provisions of this Bond
Legislation shall have been cured and made good, possession of the System shall be
surrendered to the Issuer upon the entry of an order of the court to that effect. Upon any
subsequent default, any Registered Owner of any Bonds shall have the same right to secure the
further appointment of a receiver upon any such subsequent default.

Such receiver, in the performance of the powers hereinabove conferred upon
him or her or it, shall be under the direction and supervision of the court making such
appointment, shall at all times be subject to the orders and decrees of such court and may be
removed thereby, and a successor receiver may be appointed in the discretion of such court.
Nothing herein contained shall limit or restrict the jurisdiction of such court to enter such other
and further orders and decrees as such court may deem necessary or appropriate for the
exercise by the receiver of any function not specifically set forth herein.

Any receiver appointed as provided herein shall hold and operate the System in
the name of the Issuer and for the joint protection and benefit of the Issuer and Registered
Owners of the Bonds. Such receiver shall have no power to sell, assign, mortgage or otherwise
dispose of any assets of any kind or character belonging or pertaining to the System, but the
authority of such receiver shall be limited to the completion of the Project and the possession,
operation and maintenance of the System for the sole purpose of the protection of both the
Issuer and Registered Owners of such Bonds and the curing and making good of any Event of
Default with respect thereto under the provisions of this Bond Legislation, and the title to and
ownership of said System shall remain in the Issuer, and no court shall have any jurisdiction to
enter any order or decree permitting or requiring such receiver to sell, assign, mortgage or
otherwise dispose of any assets of the System.
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ARTICLE X

PAYMENT OF BONDS

Section 10.01. Payment _of Bonds. If the Issuer shall pay or there shall
otherwise be paid to the Holders of the Series 2008 A Bonds, the principal of and interest due
or to become due thereon, if any, at the times and in the manner stipulated therem and in this
Bond Legislation, then the pledge of Net Revenues and other monies and securities pledged
under this Bond Legislation and all covenants, agreements and other obligations of the Issuer to
the Registered Owners of the Series 2008 A Bonds shall thereupon cease, terminate and
become void and be discharged and satisfied, except as may otherwise be necessary to assure
the exclusion of interest, if any, on the Series 2008 A Bonds from gross income for federal
income tax purposes.
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ARTICLE X1

MISCELLANEOUS

Section 11,01, Amendment_or Modification of Bond Legislation. Prior to
issuance of the Series 2008 A Bonds, this Ordinance may be amended or supplemented in any
way by the Supplemental Resolution. Following issuance of the Series 2008 A Bonds, no
material modification or amendment of this Ordinance, or of any ordinance, resolution or order
amendatory or supplementa! hereto, that would materially and adversely affect the rights of
Registered Owners of the Series 2008 A Bonds, shall be made without the consent in writing of
the Registered Owners of the Series 2008 A Bonds so affected and then Outstanding; provided,
that no change shall be made in the maturity of any Bond or Bonds or the rate of interest, if
any, thereon, or in the principal amount thereof, or affecting the unconditional promise of the
Tssuer to pay such principal and interest out of the funds herein pledged therefor without the
consent of the respective Registered Owner thereof. No amendment or modification shall be
made that would reduce the percentage of the principal amount of the Series 2008 A Bonds
required for consent to the above-permitted amendments or modifications. Notwithstanding
the foregoing, this Bond Legislation may be amended without the consent of any Bondholder
as may be necessary to assure comphance with Section 148(f) of the Code relating to rebate
requirements or otherwise as may be necessary to assure the exclusion of inierest, if any, on the
Series 2008 A Bonds from gross income of the holders thereof.

Section 11.02. Bond Legislation Constitutes Contract. The provisions of the
Bond Legislation shall constitute a contract between the Issuer and the Registered Owners of
the Series 2008 A Bonds, and no change, variation or alteration of any kind of the provisions of
the Bond Legislation shall be made in any manner, except as in this Bond Legislation provided.

Section 11.03. Severability of Invalid Provisions. If any section, paragraph,
clause or provision of this Ordinance should be held invalid by any court of competent
jurisdiction, the invalidity of such section, paragraph, clause or provision shall not affect any of
the remaining provisions of this Ordinance, the Supplemental Resolution or the Series 2008 A
Bonds.

Section 11.04, Headings, Btc. The headings and catchlines of the articles,
sections and subsections hereof are for convenience of reference only, and shall not affect in
any way the meaning or interpretation of any provision hereof.

Section 11.05. Conflicting Provisions Repealed. All ordinances, orders or
resolutions and or parts thereof in conflict with the provisions of this Ordinance are, to the
extent of such conflict, hereby repealed.

Section 11.06. Covenant of Due Procedure, Etc. The Issuer covenants that all
acts, conditions, things and procedures required to exist, to happen, to be performed or to be
taken precedent to and in the adoption of this Ordinance do exist, have happened, have been
performed and have been taken in regular and due time, form and manner as required by and in
full compliance with the laws and Constitution of the State of West Virginia applicable thereto;
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and that the Mayor, the Recorder and members of the Governing Body were at all times when
any actions in connection with this Ordinance occurred and are duly in office and duly
qualified for such office,

Section 11.07. Effective Date. This Ordinance shall take effect immediately
following the public hearing and final reading hereof.

Section 11.08. Statutory Notice and Public Hearing. Upon adoption hereof,
an abstract of this Ordinance determined by the Governing Body to contain sufficient
information as to give notice of the contents hereof shall be published once a week for
2 successive weeks within a period of fourteen consecutive days, with at least 6 full days
mtervening between each publication, in The Charleston Gazette, a newspaper published and
of general circulation in the Town of Belle, together with a notice stating that this Ordinance
has been adopted and that the Issuer contemplates the issuance of the Series 2008 A Bonds, and
that any person interested may appear before the Governing Body upen a date certain, not less
than ten days subsequent to the date of the first publication of such abstract of this Ordinance
and notice, and present protests, and that a certified copy of this Ordinance is on file with the
Governing Body for review by interested persons during office hours of the Governing Body.
At such hearing, all objections and suggestions shall be heard and the Governing Body shall
take such action as it shall deem proper in the premises.

Passed on First Reading: September 16, 2008
Passed on Second Reading: September 23, 2008
Passed on Final Reading

Following Public
Hearing: October 21, 2008

/ _/

Mayor
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CERTIFICATION

Certified a true copy of an Ordinance duly enacted by the Council of the Town
of Belle on the 21st day of October 21, 2008.

Dated: November 20, 2008

A

Regborder \

[SEAL]

02.15.08
063390.06002
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TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
{West Virginia SRF Program)

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISION, INTEREST RATE, INTEREST
AND PRINCIPAL PAYMENT DATES, SALE PRICE AND
OTHER TERMS OF THE SEWER REVENUE BONDS,
SERIES 2008 A (WEST VIRGINIA SRF PROGRAM), OF
THE TOWN OF BELLE; APPROVING AND RATIFYING
THE BOND PURCHASE AGREEMENT RELATING TO
SUCH BONDS AND THE SALE AND DELIVERY OF SUCH
BONDS TO THE WEST VIRGINIA WATER
DEVELOPMENT  AUTHORITY; DESIGNATING A
REGISTRAR, PAYING AGENT AND DEPOSITORY BANK;
AND MAKING OTHER PROVISIONS AS TO THE BONDS.

WHEREAS, the council (the “Governing Body”) of the Town of Belle {the
“Issuer’”) has duly and officially adopted and enacted a bond ordinance, effective October
21, 2008 (the “Bond Ordinance”), entitled:

ORDINANCE AUTHORIZING THE PAYMENT OF THE
SEWER REVENUE NOTES, SERIES 2007 A AND THE
ACQUISITION AND CONSTRUCTION OF ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE
EXISTING PUBLIC SEWERAGE SYSTEM OF THE TOWN
OF BELLE AND THE FINANCING OF THE COST
THEREOF, NOT OTHERWISE PROVIDED, THROUGH THE
ISSUANCE BY THE TOWN OF NOT MORE THAN
$3,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF
SEWER REVENUE BONDS, SERIES2008A (WEST
VIRGINIA SRF PROGRAM); PROVIDING FOR THE
RIGHTS AND REMEDIES OF AND SECURITY FOR THE
REGISTERED OWNERS OF SUCH BONDS; AUTHORIZING
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EXECUTION AND DELIVERY OF ALL DOCUMENTS
RELATING TO THE ISSUANCE OF SUCH BONDS;
APPROVING, RATIFYING AND CONFIRMING A BOND
PURCHASE AGREEMENT RELATING TO SUCH BONDS;
AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING THERETO.

WHEREAS, capitalized terms used herein and not otherwise defined herein
shall have the same meaning set forth in the Bond Ordinance when used herein;

WHEREAS, the Bond Ordinance provides for the issuance of Sewer Revenue
Bonds, Series 2008 A (West Virginia SRF Program), of the Issuer, in an aggregate principal
amount not to exceed $3,000,000 (the “Bonds” or the “Series 2008 A Bonds™);

WHEREAS, the Bond Ordinance has authorized the execution and delivery of
the bond purchase agreement relating to the Series 2008 A Bonds, including all schedules
and exhibits attached thereto, by and among the Issuer, the West Virginia Water
Development Authority (the “Authority”) and the West Virginia Department of
Environmental Protection (the “DEP”) (the “Bond Purchase Agreement”), all in accordance
with Chapter 16, Article 13 and Chapter 22C, Article 2 of the West Virginia Code of 1931,
as amended (collectively, the “Act™), and in the Bond Ordinance it is provided that the form
of the Bond Purchase Agreement and the exact principal amount, date, maturity date,
redemption provision, interest rate, interest and principal payment dates, sale price and other
terms of the Bonds should be established by a supplemental resolution pertaining to the
Bonds: and that other matters relating to the Bonds be herein provided for;

WHEREAS, the Bond Purchase Agreement has been presented to the Issuer at
this meeting;

WHEREAS, the Bonds are proposed to be purchased by the Authonty
pursuant to the Bond Purchase Agreement; and

WHEREAS, the Governing Body deems it essential and desirable that this
supplemental resolution (the “Supplemental Resolution”) be adopted, that the Bond
Purchase Agreement be approved and ratified by the Issuer, that the exact principal amount,
the date, the maturity date, the redemption provision, the interest rate, the interest and
principal payment dates and the sale price of the Bonds be fixed hereby in the manner stated
herein, and that other matters relating to the Bonds be herein provided for;
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NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY
OF THE TOWN OF BELLE:

Section 1.  Pursuant to the Bond Ordinance and the Act, this Supplemental
Resolution is adopted and there are hereby authorized and ordered to be issued the Sewer
Revenue Bonds, Series 2008 A (West Virginia SRF Program), of the Issuer, originally
represented by a single Bond, numbered AR-1, in the principal amount of $§1,945,100. The
Series 2008 A Bonds shall be dated the date of delivery thereof, shall finally mature
December 1, 2039, and shall bear no interest. The principal of the Series 2008 A Bonds
shall be payable quarterly, on March 1, June 1, September 1 and December 1 of each year,
commencing March 1, 2010, to and including December 1, 2039, and in the amounts as set
forth in the “Schedule Y attached to the Bond Purchase Agreement and incorporated in and
made a part of the Series 2008 A Bonds. The Series 2008 A Bonds shall be subject to
redemption upon the written consent of the Authority and the DEP, and upon payment of
the redemption premium, if any, and otherwise in compliance with the Bond Purchase
Agreement, so long as the Authority shall be the registered owner of the Series 2003
A Bonds. The Issuer does hereby approve and shall pay the SRF Administrative Fee equal
to 1/2% of the principal amount of the Series 2008 A Bonds set forth in the “Schedule Y™
attached to the Bond Purchase Agreement.

Section 2. All other provisions relating to the Bonds and the text of the
Bonds shall be in substantially the form provided in the Bond Ordinance.

Section3.  The Issuer does hereby authorize, approve, ratify and accept the
Bond Purchase Agreement, a copy of which is incorporated herein by reference, and the
execution and delivery of the Bond Purchase Agreement by the Mayor, and the performance
of the obligations contained therein, on behalf of the Issuer, are hereby authorized, directed,
ratified and approved. The Issuer hereby affirms all covenants and representations made in
the Bond Purchase Agreement and in the applications to the DEP and the Authority. The
price of the Bonds shall be 100% of par value, there being no interest accrued thereon,
provided that the proceeds of the Bonds shall be advanced from time to time as
requisitioned by the Issuer.

Section4. The Issuer does hereby appoint and designate The Huntington
National Bank, Charleston, West Virginia, to serve as Registrar (the “Registrar”) for the
Bonds under the Bond Ordinance and does approve and accept the Registrar’s Agreement to
be dated the date of delivery of the Bonds, by and between the [ssuer and the Registrar, and
the execution and delivery of the Registrar’s Agreement by the Mayor, and the performance
of the obligations contained therein, on behalf of the Issuer, are hereby authorized, approved
and directed.

Section 5.  The Issuer does hereby appoint and designate the West Virginia

Municipal Bond Commission, Charleston, West Virginia, to serve as Paying Agent for the
Bonds under the Bond Ordinance.
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Section 6.  The Issuer does hereby appoint and designate JPMorgan Chase
Bank, Charleston, West Virginia, to serve as Depository Bank under the Bond Ordinance.

Section 7. Series 2008 A Bonds proceeds in the amount of $-0- shall be
deposited in the Series 2008 A Bonds Sinking Fund, as capitalized interest.

Section 8. Series 2008 A Bonds proceeds in the amount of $64,840.55 shall
be deposited in the Series 2008 A Bonds Reserve Account.

Section 9. Series 2008 A Bonds proceeds in the amount of $122,913.45 shall
be deposited with Municipal Bond Commission, West Virginia to pay the outstanding
principal balance of and all accrued interest on the Issuer’s Sewer Revenue Notes, Series
2007 A (the “Prior Notes™) at Closing.

Section 10. The balance of the proceeds of the Series 2008 A Bonds shall be
deposited in or credited to the Series 2008 A Bonds Construction Trust Fund as received
from the DEP from time to time for payment of the costs of the Project, including, without
limitation, costs of issuance of the Bonds and related costs.

Section 11. The Mayor and the Recorder are hereby authorized and directed
to execute and deliver such other documents and certificates required or desirable in
connection with the Bonds hereby and by the Bond Ordinance approved and provided for, to
the end that the Bonds may be delivered on or about November 20, 2008, to the Authority
pursuant to the Bond Purchase Agreement.

Section 12. The payment of the Prior Notes and the acquisition and
construction of the Project and the financing thereof in part with proceeds of the Bonds are
in the public interest, serve a public purpose of the Issuer and will promote the health,
welfare and safety of the residents of the Issuer.

Section 13. The Issuer does hercby approve and authorize all contracts
relating to the financing, acquisition and construction of the Project.

Section 14. The Issuer hereby determines to invest all monies in the funds
and accounts established by the Bond Ordinance held by the Depository Bank until
expended, in repurchase agreements or time accounts, secured by a pledge of Government
Obligations, and therefore, the Issuer hereby directs the Depository Bank to take such
actions as may be necessary to cause such monies to be mvested in such repurchase
agreements or time accounts until further directed in writing by the Issuer. Monies in the
Series 2008 A Bonds Sinking Fund and the Series 2008 A Bonds Reserve Account shall be
invested by the West Virginia Municipal Bond Comumission in the West Virginia
Consolidated Fund.

Section 15. This Supplemental Resolution shall be effective immediately
following adoption hereof.
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Adopted this 18th day of November, 2008.

By:
Hs: ayor
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CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the
Council of the Town of Belle on the 18th day of November, 2008.

Dated: November 20, 2008

44

Recofder 3

11.11.08
063390.00002
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SRF-BPA-1
(11/01/04)

BOND PURCHASE AGREEMENT

THIS WATER POLLUTION CONTROL REVOLVING FUND BOND
PURCHASE AGREEMENT (the "Bond Purchase Agreement"), made and entered into in
several counterparts, by and among the WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY, a governmental instrumentality and body corporate of the State of West Virginia
(the "Authority"), the WEST VIRGINIA DEPARTMENT OF ENVIRONMENTAL
PROTECTION (the "DEP"), and the local government designated below (the "Local
Government™).

TQWN OF BELLE
(Local Government)

WHEREAS, the United States Congress under Title VI of the federal Clean
Water Act, as amended (the "Clean Water Act"), has provided for capitalization grants to be
awarded to states for the express purpose of establishing and maintaining state water pollution
control revolving funds for the planning, design, construction, acquisition and/or improvement
of wastewater treatment facilities;

WHEREAS, pursuant to the provisions of Chapter 22C, Article 2 of the Code
of West Virginia, 1931, as amended (the "Act"), the State of West Virginia (the "State") has
established a state water pollution control revolving fund program (the "Program") to acquire
bonds of particular local governments pursuant to the Clean Water Act;

WHEREAS, under the Act the DEP is designated the instrumentality to enter into
capitalization agreements with the United States Environmental Protection Agency ("EPA") to
accept capitalization grant awards (U.S. General Services Administration; Catalog of Federal
Domestic Assistance, 32nd Edition § 66.458 (1998)) and DEP has been awarded capitalization
grants to partially fund the Program;

WHEREAS, under the Act and under the direction of DEP, the Authority has
established a permanent perpetual fund known as the "West Virginia Water Pollution Control
Revolving Fund"” (hereinafter the "Fund");
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WHEREAS, pursuant to the Act, the Authority and DEP are empowered to utilize
moneys from the Fund to purchase the bonds of local governments to provide the financing for
the acquisition or construction of wastewater treatment projects by such local governments,

all subject to such provisions and limitations as are contained in the Clean Water Act and the
Act;

WHEREAS, the Local Government constitutes a local government as defined
by the Act;

WHEREAS, the Local Government is included on the DEP State Project Priority
List and the Intended Use Plan and has met DEP's pre-application requirements for the
Program;

WHEREAS, the Local Government is authorized and empowered by the statutes
of the State to acquire, construct, improve, operate and maintain 2 wastewater treatment project
and to finance the cost of acquisition and construction of the same by borrowing money io be
evidenced by revenue bonds issued by the Local Government;

WHEREAS, the Local Government intends to construct, is constructing or has
constructed such a wastewater treatment project at the location and as more particularly
described and set forth in the Application, as hereinafter defined (the "Project™);

WHEREAS, the Local Government has completed and filed with the Authority
and DEP an Application for Purchase of Bonds with attachments and exhibits and an Amended
Application for Purchase of Bonds also with attachments and exhibits (together, as further

revised and supplemented, the "Application"), which Application is incorporated herein by this
reference;

WHEREAS, having reviewed the Application and the Fund having available
sufficient funds therefor, the Authority and DEP are willing to lend the Local Government the
amount set forth on Schedule X attached hereto and incorporated herein by reference, through
the purchase ofrevenue bonds of the Local Government with moneys held in the Fund, subject

to the Local Government's satisfaction of certain legal and other requirements of the Program;
and

WHEREAS, the Local Government meets the “disadvantaged community”
provisions of the SRF Regulations.

NOW, THEREFORE, in consideration of the premises and the mutual
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agreements hereinafter contained, the Local Government, DEP and the Authority hereby agree
as follows:

ARTICLE
Definitions

1.1 Except where the context clearly indicates otherwise, the terms
"Authority," "cost," "fund," "local government," and "project” have the definitions and meanings
ascribed to them in the Act or in the SRF Regulations.

1.2 "Consulting Engineers" means the professional engineer, licensed by the
State, designated in the Application and any successor thereto.

1.3 "Local Act" means the official action of the Local Government required
by Section 4.1 hereof, authorizing the Local Bonds.

1.4 "Local Bonds" means the revenue bonds to be issued by the Local
Govemnment pursuant to the provisions of the Local Statute, as hereinafter defined, and to be
purchased by the Authority with money held in the Fund, all in accordance with the provisions
of this Bond Purchase Agreement.

1.5 "Local Statute” means the specific provisions of the Code of West
Virginia, 1931, as amended, pursuant to which the Local Bonds are issued.

1.6 "Operating Expenses" means the reasonable, proper and necessary costs
of operation and maintenance of the System, as hereinafter defined, as should normally and
regularly be included as such under generally accepted accounting principles.

1.7 "Program” means the wastewater treatment facility acquisition,
construction and improvement program coordinated through the capitalization grants program
established under the Clean Water Act and administered by DEP.

1.8 "Project" means the wastewater treatment facility project hereinabove
referred to, to be constructed or being construcied by the Local Government in whole or in
part with the net proceeds of the Local Bonds or being or having been constructed by the Local
Government in whole or in part with the proceeds of bond anticipation notes or other interim
financing, which is to be paid in whole or in part with the net proceeds of the Local Bonds.

1.9 "SRF Regulations" means the regulations set forth in Title 47, Series 31
of the West Virginia Code of State Regulations, as amended.
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1.10  "System" means the wastewater treatment facility owned by the Local
Government, of which the Project constitutes all or to which the Project constitutes an

improvement, and any improvements thereto hereafter constructed or acquired from any
sources whatsoever.

1.11  Additional terms and phrases are defined in this Bond Purchase
Agreement as they are used.

ARTICLE 11

The Project and the System

2.1  The Project shall generally consist of the construction and acquisition
of the facilities described in the Application, to be, being or having been constructed in
accordance with plans, specifications and designs prepared for the Local Government by the
Consulting Engineers, the DEP and Authority having found, to the extent applicable, that the
Project is consistent with the applicable provisions of the Program.

2.2 Subject to the terms, conditions and provisions of this Bond Purchase
Agreement and the Local Act, the Local Government has acquired, or shall do all things
necessary to acquire, the proposed site of the Project and shall do, is doing or has done all
things necessary to construct the Project in accordance with the plans, specifications and
designs prepared for the Local Government by the Consulting Engineers.

2.3 Al real estate and interests in real estate and all personal property
constituting the Project and the Project site heretofore or hereafter acquired shall at all times
be and remain the property of the Local Government, subject to any mortgage lien or other
security interest as is provided for in the Local Statute unless a sale or transfer of all or a
portion of said property is approved by DEP and the Authority.

2.4 The Local Government agrees that the Authority and DEP and their
respective duly authorized agents shall have the right at all reasonable times to enter upon the
Project site and Project facilities and to examine and inspect the same. The Local Government
further agrees that the Authority and DEP and their respective duly authorized agents shall,
prior to, during and after completion of construction and commencement of operation of the
Project, have such rights of access to the System site and System facilities as may be
reasonably necessary to accomplish all of the powers and rights of the Authority and DEP with
respect to the System pursuant to the pertinent provisions of the Act.

2.5 The Local Government shall keep complete and accurate records of the
cost of acquiring the Project site and the costs of constructing, acquiring and installing the
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Project. The Local Government shall permit the Authority and DEP, acting by and through
their Directors or duly authorized agents and representatives, to inspect all books, documents,
papers and records relating to the Project and the System at any and all reasonable times for
the purpose of audit and examination, and the Local Government shall submit to the Authority
and DEP such documents and information as it may reasonably require in connection with the
construction, acquisition and installation of the Project, the operation and maintenance of the
System and the administration of the Local Bonds proceeds or of any State and federal grants
or other sources of financing for the Project.

2.6 The Local Government agrees that it will permit the Authority and DEP
and their respective agents to have access to the records of the Local Government pertaining
to the operation and maintenance of the System at any reasonable time following completion
of construction of the Project and commencement of operation thereof or if the Project is an

improvement {o an existing system at any reasonable time following commencement of
construction.

2.7  The Local Government shall require that each construction contractor
furnish a performance bond and a payment bond, each in an amount at least equal to one
hundred percent (100%) of the contract price of the portion of the Project covered by the
particular contract as security for the faithful performance of such contract and shall verify or
have verified such bonds prior to commencement of construction.

2.8 The Local Government shall require that each of its contractors and all
subcontractors maintain, during the life of the construction contract, workers' compensation
coverage, public liability insurance, property damage insurance and vehicle liability insurance
in amounts and on terms satisfactory to the Authority and DEP and shall verify or have verified
such insurance prior to commencement of construction. Until the Project facilities are
completed and accepted by the Loocal Government, the Local Government or (at the option of
the Local Government) the contractor shall maintain builder’s risk insurance (fire and extended
coverage) on a one hundred percent (100%) basis (completed value form) on the insurable
portion of the Project, such insurance to be made payable to the order of the Authority, the
Local Government, the prime contractor and all subcontractors, as their interests may appear.
If facilities of the System which are detrimentally affected by flooding are or will be located
in designated special flood or mudslide-prone areas and if flood insurance is available at a
reasonable cost, a flood insurance policy must be obtained by the Local Government on or
before the Date of Closing, as hereinafter defined, and maintained so long as any of the Local
Bonds are outstanding. Prior to commencing operation of the Project, the Local Government
must also obtain, and maintain so long as any of the Local Bonds are outstanding, business
interruption insurance if available at a reasonable cost.

2.9 TheLocal Government shall provide and maintain competent and adequate
engineering services satisfactory to the Authority and DEP covering the supervision and
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inspection of the development and construction of the Project and bearing the responsibility
of assuring that construction conforms to the plans, specifications and designs prepared by the
Consulting Engineers, which have been approved by all necessary governmental bodies. Such
engineer shall certify to the Authority, DEP and the Local Government at the completion of
construction that construction is in accordance with the approved plans, specifications and
designs, or amendments thereto, approved by all necessary governmental bodies. The Local
Government shall require the Consulting Engineers to submit Recipient As-Built Plans, as
defined in the SRF Regulations, to it within 60 days of the completion of the Project. The
Local Government shall notify DEP in writing of such receipt. The Local Government shall
submit a Performance Certificate, the form of which is attached hereto as Exhibit A, and being
incorporated herein by reference, to DEP within 60 days of the end of the first year after the
Project is completed.

2.10  The Local Government shall require the Consulting Engineers to submit
the final Operation and Maintenance Manual, as defined in the SRF Regulations, to DEP when
the Project is 90% completed. The Local Government shall at all times provide operation and
maintenance of the System in compliance with any and all State and federal standards. The
Local Government shall employ qualified operating personnel properly certified by the State
before the Project is 50% complete and shall retain such a certified operator(s) to operate the
System during the entire term of this Bond Purchase Agreement. The Local Government shall
notify DEP in writing of the certified operator employed at the 50% completion stage.

2.11  The Local Government hereby covenants and agrees to comply with all
applicable laws, rules and regulations issued by the Authority, DEP or other State, federal or
local bodies in regard to the construction of the Project and operation, maintenance and use
of the System.

2.12  The Local Government, commencing on the date contracts are executed
for the acquisition or construction of the Project and for two years following the completion
of acquisition or construction of the Project, shall each month complete a Monthly Financial
Report, the form of which is attached hereto as Exhibit B and incorporated herein by reference,
and forward a copy by the 10th of each month to the DEP and the Authority.

2.13 The Local Government, during construction of the Project, shall
complete Payment Requisition Forms, the form of which is attached hereto as Exhibit C and
incorporated herein by reference, and forward such forms to DEP in compliance with the Local
Government's construction schedule.
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ARTICLE 11l

Conditions to Purchase of Local Bonds;
Issuance of Local Bonds

3.1  The agreement of the Authority and DEP to purchase the Local Bonds is
subject to the Local Government's fulfillment, to the satisfaction of the Authority and DEP,
of each and all of those certain conditions precedent on or before the delivery date for the
Local Bonds, which shall be the date established pursuant to Section 3.4 hereof. Said
conditions precedent are as follows:

(a)  The Local Government shall have delivered to the Authority and
DEP a report listing the specific purposes for which the proceeds of the Local Bonds will be
expended and the procedures as to the disbursement of bond proceeds, including an estimated
monthly draw schedule;

(b)  The Local Government shall have performed and satisfied ail of
the terms and conditions to be performed and satisfied by it in this Bond Purchase Agreement;

(¢)  The Local Government shall have authorized the issuance of and
delivery to the Authority of the Local Bonds described in this Article IIT and in Article IV
hereof;

(d)  The Local Government shall either have received bids or entered
into contracts for the construction of the Project, which are in an amount and otherwise
compatible with the plan of financing described in the Application; provided that, if the
proceeds of the Local Bonds will refund an interim construction financing, the Local
Government must either be constructing or have constructed its Project for a cost and as
otherwise compatible with the plan of financing described in the Application; and, in either
case, the Authority and DEP shall have received a certificate of the Consulting Engineers to
such effect, the form of which certificate is attached hereto as Exhibit D;

(¢)  TheLocal Government shall have obtained all permits required by
the laws of the State and the federal government necessary for the construction of the Project,
and the Authority and DEP shall have received a certificate of the Consulting Engineers to such
effect;

() The Local Government shall have obtained all requisite orders of
and approvals from the Public Service Commission of West Virginia (the "PSC™") and the West
Virginia Infrastructure and Jobs Development Council necessary for the construction of the
Project and operation of the System, with all requisite appeal periods having expired without
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successful appeal and the Authority and DEP shall have received an opinion of counsel to the
Local Government, which may be local counsel to the Local Government, bond counsel or
special PSC counsel but must be satisfactory to the Authority and DEP, to such effect;

(g)  TheLocal Government shall have obtained any and all approvals
for the issuance of the Local Bonds required by State law, and the Authority and DEP shall have
received an opinion of counsel to the Local Government, which may be local counsel to the
Local Government, bond counsel or special PSC counsel but must be satisfactory to the
Authority and DEP, to such effect;

(h)  The Local Government shall have obtained any and all approvals
of rates and charges required by State law and shall have taken any other action required to
establish and impose such rates and charges (imposition of such rates and charges is not,
however, required to be effective until completion of construction of the Project), with all
requisite appeal periods having expired without successful appeal, and the Authority and DEP
shall have received an opinion of counsel to the Local Government, which may be local
counsel to the Local Government, bond counsel or special PSC counsel but must be
satisfactory to the Authority and DEP, to such effect;

(1) Such rates and charges for the System shall be sufficient to
comply with the provisions of Subsections 4.1(a) and 4.1(b)(ii) hereof, and the Authority and
DEP shall have received a certificate of the accountant for the Local Government, or such
other person or firm experienced in the finances of local governments and satisfactory to the
Authority and DEP, to such effect; and

() The net proceeds of the Local Bonds, together with all moneys on
deposit or to be simultaneously deposited (or, with respect to proceeds of grant anticipation
notes or other indebtedness for which a binding purchase contract has been entered, to be
deposited on a date certain) and irrevocably pledged thereto and the proceeds of grants
irrevocably committed therefor, shall be sufficient to pay the costs of construction and
acquisition of the Project as set forth in the Application, and the Authority and DEP shall have
received a certificate of the Consulting Engineers, or such other person or firm experienced
in the financing of wastewater treatment projects and satisfactory to the Authority and DEP,
to such effect, such certificate to be in form and substance satisfactory to the Authority and

DEP, and evidence satisfactory to the Authority and DEP of such irrevocably committed
grants.

3.2 Subject to the terms and provisions of this Bond Purchase Agreement,
the rules and regulations promulgated by the Authority and DEP, including the SRF
Regulations, or any other appropriate State agency and any applicable rules, regulations and
procedures promulgated from time to time by the federal government, it is hereby agreed that
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the Authority shall purchase the Local Bonds of the Local Government and the Local
Government shall issue and sell the Local Bonds to the Authority, and in furtherance thereof
it is agreed that the Local Government shall sell to the Authority and the Authority shall
purchase the Local Bonds in the principal amount and at the price set forth in Schedule X

hereto. The Local Bonds shall have such further terms and provisions as described in Article
IV hereof.

3.3 The Local Bonds shall be secured and shall be repaid in the manner
hereinafter provided in this Bond Purchase Agreement.

3.4 The Local Bonds shall be delivered to the Authority, at the offices of the
Authority, on a date designated by the Local Government by written notice to the Authority,
which written notice shall be given not less than ten (10) business days prior to the date
designated; provided, however, that if the Authority is unable to accept delivery on the date
designated, the Local Bonds shall be delivered to the Authority on a date as close as possible
to the designated date and mutually agreeable to the Authority, DEP and the Local Government.
The date of delivery so designated or agreed upon is hereinafter referred to as the "Date of
Closing." Notwithstanding the foregoing, the Date of Closing shall in no event occur more than
ninety (90) days after the date of execution of this Bond Purchase Agreement by the Authority
or such later date as is agreed to in writing by DEP.

3.5 The Local Government understands and acknowledges that it is one of
several local governments which have applied to the Authority and DEP for financing of
wastewater treatment projects and that the obligation of the Authority to purchase the Local
Bonds is subject to the Local Government's fulfilling all of the terms and conditions of this
Bond Purchase Agreement on or prior to the Date of Closing and to the requirements of the
Program. The Local Government specifically recognizes that the Authority will not purchase
the Local Bonds unless and until sufficient funds are available in the Fund to purchase all the
Local Bonds and that, prior to such purchase, the Authority may purchase the bonds of other
local governments set out in the State Project Priority List, as defined in the SRF Regulations.
The Local Government further specifically recognizes that all bonds will be purchased in
conjunction with the SRF Regulations and with the prior approval of DEP.

3.6 The Local Government shall provide DEP with the appropriate
documentation to comply with the special conditions regarding the public release and audit
requirements, established by federal and State regulations as set forth in Exhibit E attached
hereto at such times as are set forth therein.
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ARTICLE IV

Local Bonds; Security for Local Bonds;
Repayment of Local Bonds; Interest on Local Bonds;
Fees and Charges

4.1  The Local Government shall, as one of the conditions of the Authority
and DEP to purchase the Local Bonds, authorize the issuance of and issue the Local Bonds
pursuant to an official action of the Local Government in accordance with the Local Statute,

which shall, as adopted or enacted, contain provisions and covenants in substantially the form
as follows:

(@)  That the gross revenues of the System shall always be used for

purposes of the System. Such gross revenues will be used monthly, in the order of priority
listed below:

(1) to pay Operating Expenses of the System;

(i1) to the extent not otherwise limited by any outstanding loan
resolution, indenture or other act or document and beginning on the date set forth in Schedule
X, to provide debt service on the Local Bonds by depositing in a sinking fund one-third (1/3)
of the interest payment next coming due on the Local Bonds and one-third (1/3) of the
principal payment next coming due on the Local Bonds and, beginning three (3) months prior
to the first date of payment of principal of the Local Bonds, if the reserve account for the
Local Bonds (the "Reserve Account") was not funded from proceeds of the Local Bonds or
otherwise concurrently with the issuance thereof in an amount equal to the maximum amount
of principal and interest which will come due on the Local Bonds in the then current or any
succeeding year (the "Reserve Requirement"), by depositing in the Reserve Account an amount
not less than one-twelfth (1/12) of one-tenth (1/10) of the Reserve Requirement or, if the
Reserve Account has been so funded (whether by Local Bond proceeds, monthly deposits or

otherwise), any amount necessary to maintain the Reserve Account at the Reserve
Requirement;

(ii1) to create a renewal and replacement, or similar, fund in an
amount equal to two and one-half percent (2-1/2%) of the gross revenues from the System,
exclusive of any payments into the Reserve Account, for the purpose of improving or making

emergency repairs or replacements to the System or eliminating any deficiencies in the
Reserve Account; and

(1v) for other legal purposes of the System, including payment
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of debt service on other obligations junior, subordinate and inferior to the Local Bonds.

Provided, that if the Local Government has existing outstanding indebtedness
which has greater coverage or renewal and replacement fund requirements, then the greater
requirements will prevail until said existing indebtedness is paid in full.

(b)  Covenants substantially as follows:

(1) That the L ocal Bonds shall be secured by a pledge of either
the net or gross revenues of the System as provided in the Local Act;

(if) ~ Thatthe schedule of rates or charges for the services of the
System shall be sufficient to provide funds which, along with other revenues of the System,
will pay all Operating Expenses and leave a balance each year equal to at least one hundred
fifteen percent (115%) of the maximum amount required in any year for debt service on the
Local Bonds and all other obligations secured by a lien on or payable from the revenues of the
System prior to or on a parity with the Local Bonds or, if the Reserve Account is funded
(whether by Local Bond proceeds, monthly deposits or otherwise) at an amount equal to the
Reserve Requirement and any reserve account for any such prior or parity obligations is funded
at least at the requirement therefor, equal to at least one hundred ten percent (110%) of the
maximum amount required in any year for debt service on the Local Bonds and any such prior
or parity obligations;

(iii)  Thatthe Local Government shall complete the Project and
operate and maintain the System in good condition;

(iv) That, except as otherwise required by State law or the SRF
Regulations, the System may not be sold, mortgaged, leased or otherwise disposed of, except
as a whole or substantially as a whole, provided that the net proceeds to be realized from such
sale, mortgage, lease or other disposition shall be sufficient to fully pay all of the Local Bonds
outstanding and further provided that portions of the System when no longer required for the
ongoing operation of such System as evidenced by certificates from the Consulting Engineer,
may be disposed of with such restrictions as are normally contained in such covenants;

(v)  That the Local Government shall not issue any other
obligations payable from the revenues of the System which rank prior to, or equally, as to lien
and security with the Local Bonds, except parity bonds which shall only be issued if net
revenues of the System prior to issuance of such parity bonds, plus reasonably projected
revenues from rate increases and the improvements to be financed by such parity bonds, shall
not be less than one hundred fifieen percent (115%) of the maximum debt service in any
succeeding year on all Local Bonds and parity bonds theretofore and then being issued and on
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any obligations secured by a lien on or payable from the revenues of the System prior to the
Local Bonds and with the prior written consent of the Authority and DEP; provided, however,
that additional parity bonds may be issued to complete the Project, as described in the
Application as of the date hereof, without regard to the foregoing;

(vi)  That the Local Government will carry such insurance as is
customarily carried with respect to works and properties similar to the System, including those
specified by Section 2.8 hereof,

(vii) That the Local Government will not render any free
services of the System,;

(vii1) That the Authority may, by proper legal action, compel the
performance of the duties of the Local Government under the Local Act, including the making
and collection of sufficient rates or charges for services rendered by the System, and shall also
have, in the event of a defauit in payment of principal of or interest on the Local Bonds, the
right to obtain the appointment of a receiver to administer the System or construction of the
Project, or both, as provided by law and all rights as set forth in Section 5 of the Act;

(ix)  That, to the extent authorized by the laws of the State and
the rules and regulations of the PSC, all delinquent rates and charges, if not paid when due,
shall become a lien on the premises served by the System;

(x)  That, tothe extent legally allowable, the Local Government
will not grant any franchise to provide any services which would compete with the System;

(xi)  Thatthe Local Government shall annually cause the records
of the System to be audited by an independent certified public accountant or independent public
accountant and shall submit the report of said audit to the Authority and DEP, which report
shall nclude a statement that notes whether the results of tests disclosed instances of
noncompliance that are required to be reported under government auditing standards and, if
they are, describes the instances of noncompliance and the audited financial statements shall
include a statement that notes whether the Local Government’s revenues are adequate to meet
its Operating Expenses and debt service and reserve requirements;

(xii)  Thatthe Local Government shall annually adopt a detailed,
balanced budget of the estimated revenues and expenditures for operation and maintenance of
the System during the succeeding fiscal year and shall submit a copy of such budget to the
Authority and DEP within 30 days of adoption thereof;
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(xii) That, to the extent authorized by the laws of the State and
the rules and regulations of the PSC, prospective users of the System shall be required to
connect thereto;

(xtv) Thatthe proceeds of the Local Bonds, advanced from time
to time, except for accrued interest and capitalized interest, if any, must (a) be deposited in a
construction fund, which, except as otherwise agreed to in writing by the Authority, shall be
held separate and apart from all other funds of the Local Government and on which the owners
of the Local Bonds shall have a lien until such proceeds are applied to the construction of the
Project (including the repayment of any incidental interim financing) and/or (b} be used to pay
(or redeem) bond anticipation notes or other interim financing of such Local Government, the
proceeds of which were used to finance the construction of the Project; provided that, with the
prior written consent of the Authority and DEP, the proceeds of the Local Bonds may be used
to fund all or a portion of the Reserve Account, on which the owner of the Local Bonds shall
have a lien as provided herein;

(xv) That, as long as the Authority is the owner of any of the
Local Bonds, the Local Government may authorize redemption of the Local Bonds with 30
days written notice to the Authority;

{xvi} That the West Virginia Municipal Bond Commission (the
"Commission") shall serve as paying agent for all Local Bonds;

(xvil) That the Local Government shall on the first day of each
month (if the first day is not a business day, then the first business day of each month) deposit
with the Commission the required interest, principal and reserve account payment. The Local
Government shall complete the Monthly Payment Form, attached hereto as Exhibit F and
incorporated herein by reference, and submit a copy of said form along with a copy of the
check or electronic transfer to the Authority by the 5th day of such calendar month;

(xvii1) That, unless it qualifies for an exception to the provisions
of Section 148 of the Internal Revenue Code of 1986, as amended, which exception shall be
set forth in an opinion of bond counsel, the Local Government will furnish to the Authority,
annually, at such time as it is required to perform its rebate calculations under the Internal
Revenue Code of 1986, as amended, a certificate with respect to its rebate calculations and,
at any time, any additional information requested by the Authority;

(xix) That the Local Government shall have obtained the
certificate of the Consulting Engineers to the effect that the Project has been or will be
constructed in accordance with the approved plans, specifications and design as submitted to
the Authority and DEP, the Project is adequate for the purposes for which it was designed, the
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funding plan as submitted to the Authority and DEP is sufficient to pay the costs of acquisition
and construction of the Project and all permits required by federal and State laws for
construction of the Project have been obtained;

(xx) That the Local Government shall, to the full extent
permitted by applicable law and the rules and regulations of the PSC, terminate the services
of any water facility owned by it to any customer of the System who is delinquent in payment
of charges for services provided by the System and will not restore the services of the water
facility until all delinquent charges for the services of the System have been fully paid or, if
the water facility is not owned by the Local Government, then the Local Government shall
enter into a termination agreement with the water provider; and

(xxi) That the Local Government shall submit all proposed
change orders to the DEP for written approval. The Local Government shall obtain the written
approval of the DEP before expending any proceeds of the Local Bonds held in “contingency”
as set forth in the final Schedule A attached to the certificate of the Consulting Engineer. The
Local Government shall obtain the written approval of the DEP before expending any proceeds
of the Local Bonds available due to bid/construction/project underruns.

The Local Government hereby represents and warrants that the Local Act has
been or shall be duly adopted or enacted in compliance with all necessary corporate and other
action and in accordance with applicable provisions of law. All legal matters incident to the
authorization, issuance, validity, sale and delivery of the Local Bonds shall be approved without
qualification by nationally recognized bond counsel acceptable to the Authority in substantially
the form of legal opinion attached hereto as Exhibit G.

4.2 The Local Bonds shall be secured by the pledge and assignment by the
Local Government, as effected by the Local Act, of the fees, charges and other revenues of the
Local Government from the System.

4.3 At least five percent (5%) of the proceeds of the Local Bonds will be
advanced on the Date of Closing. The remaining proceeds of the Local Bonds shall be
advanced by the DEP monthly as required by the Local Government to pay Costs of the
Project, provided, however, if the proceeds of the Local Bonds will be used to repay an interim
financing, the proceeds will be advanced on a schedule mutually agreeable to the Local
Government, the DEP and the Authority. The Local Bonds shall not bear interest during the
construction period but interest shall commence accruing on the completion date as defined
inthe SRF Regulations, provided that the annual repayment of principal and payment of interest
shall begin not later than one (1) year after the completion date. The repayment of principal
and interest on the Local Bonds shall be as set forth on Schedule Y hereto. In no event shall
the interest rate on or the net interest cost of the Local Bonds exceed any statutory Jimitation
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with regard thereto.

4.4 The Local Bonds shall be delivered to the Authority in fully registered
form, transferable and exchangeable as provided in the Local Act at the expense of the Local

Government. Anything to the contrary herein notwithstanding, the Local Bonds may be issued
in one or more series.

4.5 Asprovided by the SRF Regulations, the Local Government agrees to pay
from time to time, if required by the Authority and DEP, the Local Government's allocable
share of the reasonable administrative expenses of the Authority relating to the Program. Such
administrative expenses shall be determined by the Authority and shall include, without
limitation, Program expenses, legal fees paid by the Authority and fees paid to the trustee and
paying agents for any bonds or notes to be issued by the Authority for contribution to the Fund
and the fees and expenses of any corporate trustee for the Fund.

4.6  The obligation of the Authority to purchase the Local Bonds shall be
conditioned upon the availability of moneys in the Fund in such amount and on such terms and
conditions as, in the sole judgment of the Authority, will enable it to purchase the Local Bonds.

ARTICLE V

Certain Covenants of the Local Government;
Imposition and Collection of User Charges;
Payments To Be Made by
Local Government to the Authority

5.1  The Local Government hereby irrevocably covenants and agrees to
comply with all of the terms, conditions and requirements of this Bond Purchase Agreement
and the Local Act. The Local Government hereby further irrevocably covenants and agrees
that, as one of the conditions of the Authority to purchase the Local Bonds, it has fixed and
collected, or will fix and collect, the rates, fees and other charges for the use of the System
and will take all such actions necessary to provide funds sufficient to produce the required
sums set forth in the Local Act and in compliance with the provisions of Subsections 4. 1(a)
and 4.1(b)(i1) hereof.

5.2 In the event, for any reason, the schedule of rates, fees and charges
initially established for the System in connection with the Local Bonds shall prove to be
insufficient to produce the required sums set forth in the Local Act and this Bond Purchase
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Agreement, the Local Government hereby covenants and agrees that it will, to the extent or in
the manner authorized by law, immediately adjust and increase such schedule of rates, fees and
charges (or where applicable, immediately file with the PSC for a rate increase) and take all

such actions necessary to provide funds sufficient to produce the required sums set forth in
the Local Act and this Bond Purchase Agreement.

5.3 In the event the Local Government defaults in any payment due to the
Authority pursuant to this Bond Purchase Agreement, the amount of such default shall bear
interest at the interest rate of the installment of the Local Bonds next due, from the date of the
default until the date of the payment thereof.

5.4  TheLocal Government hereby irrevocably covenants and agrees with the
Authority that, in the event of any default hereunder by the Local Government, the Authority
may exercise any or all of the rights and powers granted under Section 5 of the Act, including,
without limitation, the right to impose, enforce and collect charges of the System.

ARTICLE VI

Other Agreements of the
Local Government

6.1  The Local Government hereby acknowledges to the Authority and DEP
its understanding of the provisions of the Act, vesting in the Authority and DEP certain powers,
rights and privileges with respect to wastewater treatment projects in the event of default by
the Local Government in the terms and covenants of this Bond Purchase Agreement, and the
Local Government hereby covenants and agrees that, if the Authority should hereafter have
recourse to said rights and powers, the Local Government shall take no action of any nature
whatsoever calculated to inhibit, nullify, void, delay or render nugatory such actions of the
Authority in the due and prompt implementation of this Bond Purchase Agreement.

6.2 The Local Government hereby warrants and represents that all
information provided to the Authority and DEP in this Bond Purchase Agreement, in the
Application or in any other application or documentation with respect to financing the Project
was at the time, and now is, true, correct and complete, and such information does not omit any
material fact necessary to make the statements therein, in light of the circumstances under
which they were made, not misleading. Prior to the Authority's purchasing and receiving the
Local Bonds, the Authority and DEP shall have the right to cancel all or any of their obligations
under this Bond Purchase Agreement if (a) any representation made to the Authority and DEP
by the Local Government in connection with the issuance of the Local Bonds shall be incorrect
or incomplete in any material respect or (b) the Local Government has violated any
commitment made by it in its Application or in any supporting documentation or has violated
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any of the terms of the Act, the SRF Regulations or this Bond Purchase Agreement.

6.3  The Local Government hereby agrees to repay on or prior to the Date of
Closing any moneys due and owing by it to the Authority or any other lender for the planning

or design of the Project, provided that such repayment shall not be made from the proceeds
of the Local Bonds.

6.4  The Local Government hereby covenants that it will rebate any amounts
required by Section 148 of the Internal Revenue Code of 1986, as amended, and will take all
steps necessary to make any such rebates. In the event the Local Government fails to make any
such rebates as required, then the Local Government shall pay any and all penalties, obtain a
waiver from the Internal Revenue Service and take any other actions necessary or desirable to

preserve the exclusion from gross income for federal income tax purposes of interest on the
Local Bonds.

6.5  Notwithstanding Section 6.4, the Authority and DEP may at any time, in
their sole discretion, cause the rebate calculations prepared by or on behalf of the Local
Government to be monitored or cause the rebate calculations for the Local Government to be
prepared, in either case at the expense of the Local Government.

6.6  TheLocal Government hereby agrees to give the Authority and DEP prior
written notice of the issuance by it of any other obligations to be used for the System, payable

from the revenues of the System or from any grants for the Project or otherwise related to the
Project or the System.

6.7  The Local Government hereby agrees to file with the Authority and DEP

upon completion of acquisition and construction of the Project a schedule in substantially the

form of Amended Schedule A to the Application, setting forth the actual costs of the Project
and sources of funds therefor.

ARTICLE VII

Miscellaneous

7.1 Schedules X and Y shall be attached to this Bond Purchase A greement by
the Authority as soon as practicable after the Date of Closing is established and shall be
approved by an official action of the Local Government supplementing the Local Act, a
certified copy of which official action shall be submitted to the Authority.
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7.2 1f any provision of this Bond Purchase Agreement shall for any reason
be held to be invalid or unenforceable, the invalidity or unenforceability of such provision shatl
not affect any of the remaining provisions of this Bond Purchase Agreement, and this Bond
Purchase Agreement shall be construed and enforced as if such invalid or unenforceable
provision had not been contained herein.

7.3 This Bond Purchase Agreement may be executed in one or more
counterparts, any of which shall be regarded for all purposes as an original and all of which
constitute but one and the same instrument. Each party agrees that it will execute any and all
documents or other instruments and take such other actions as may be necessary to give effect
to the terms of this Bond Purchase Agreement.

7.4  No waiver by any party of any term or condition of this Bond Purchase
Agreement shall be deemed or construed as a waiver of any other terms or conditions, nor shall
a waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of

the same or of a different section, subsection, paragraph, clause, phrase or other provision of
this Bond Purchase Agreement.

7.5  This Bond Purchase Agreement supersedes all prior negotiations,
representations and agreements between the parties hereto relating to the Local Bonds and
constitutes the entire agreement between the parties hereto in respect thereof.

7.6 By execution and delivery of this Bond Purchase Agreement,
notwithstanding the date hereof, the Local Government specifically recognizes that it is hereby
agreeing to sell its Local Bonds to the Authority and that such obligation may be specifically
enforced or subject to a similar equitable remedy by the Authority.

7.7 This Bond Purchase Agreement shall terminate upon the earlier of:

(i) written notice of termination to the Local Government from either
the Authority or DEP;

(i)  the end of ninety (90) days after the date of execution hereof by
the Authority or such later date as is agreed to in writing by DEP if the Local Government has
failed to deliver the Local Bonds to the Authority;

(1)  termination by the Authority and DEP pursuant to Section 6.2
hereof; or

(iv)  paymentin full of the principal of and interest on the Local Bonds
and of any fees and charges owed by the Local Government to the Authority or DEP; provided
that the amount of the Local Bonds purchased under this Bond Purchase Agreement in any
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succeeding fiscal year is contingent upon funds being appropriated by the State legislature or
otherwise being available to purchase the Local Bonds. In the event funds are not appropriated
or otherwise available to purchase all of the Local Bonds, the responsibility of the Authority
and DEP to purchase the Local Bonds is terminated; provided further that the obligation of the
Local Government to repay the outstanding amount of the Local Bonds is not terminated due
to such non-funding on any balance of the Local Bonds. The DEP agrees to use its best efforts
to have the amount contemplated under this Bond Purchase Agreement included in its budget.
Non-appropriation or non-funding ofthe Loan shall not be considered an event of default under
this Bond Purchase Agreement.

M0310398.1 19



IN WITNESS WHEREOF, the parties hereto have caused this Bond Purchase
Agreement to be executed by their respective duly authorized officers as of the date executed

below by the Authority.

(SEAL)

?’

Attest: , .7,

3;!/14,/ "&/7(

Its: I/{ecorder /-

(SEAL)

Attest:

f?mzim 12 ) vadmear

Its: Secretary-Treasurer

M0310398.1

TOWN OF BELLE
By: V%M @ﬂ/@éz/
Its: Mayor 4

Date: fﬁ"é «9?

WEST VIRGINIA DEPARTMENT OF
ENVIRONMENTAL PROTECTION, DIVISION
OF WATER AND WASTE MANAGEMENT

By: ,4277//4//'

{ts: Director
Date: lj~9~x

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY

Its:  Executive Dire¢for
Date: November 5, 2008
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EXHIBIT A

FORM OF PERFORMANCE CERTIFICATE

[To Be Provided By DEP]
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EXHIBIT B

MONTHLY FINANCIAL REPORT

Name of Local Government

Name of Bond Issue(s)

Type of Project Water Wastewater
Fiscal Year Report Month
Budget
Year To Date
Total Budget Minus Total
Current Year Year Year
Item Month To Date To Date To Date

1. Gross Revenues

2. Operating Expenses

3. Bond Payments:

Type of Issue

Clean Water SRF
Drinking Water TRF

Infrastructure Fund

Water Development
Authority

Rural Utilities Service
Economic Development

Administration
Other (Identify)

4. Renewal and
Replacement

Fund Deposits

MO310398.1

Name of Person Completing Form

Address

Telephone
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INSTRUCTIONS FOR COMPELETING MONTHLY FINANCIAL REPORT

Item 1 You will need a copy of the current fiscal year budget adopted by the Local
Government to complete Items 1 and 2. In Item 1, provide the amount of actual
Gross Revenues for the current month and the total amount year-to-date in the
respective columns. Divide the budgeted annual Gross Revenues by 12. For
example, if Gross Revenues of $1,200 are anticipated to be received for the
year, each month the base would be increased by $100 ($1,200/12). This is the
incremental amount for the Budget Year-to-Date column.

Item 2 Provide the amount of actual Operating Expenses for the current month and
the total amount year-to-date in the respective columns. Any administrative fee
should be included in the Operating Expenses. Divide the budgeted annual
Operating Expenses by 12. For example, if Operating Expenses of $900 are
anticipated to be incurred for the year, each month the base would be increased
by $75 ($900/12). This is the incremental amount for the Budget Year-to-Date
column.

Item 3 Provide the Bond Payments (principal, interest and reserve account) for all
the outstanding bonds of the Local Government according to the source of
funding. Forexample, Clean Water State Revolving Fund loan from Department
of Environmental Protection, Drinking Water Treatment Revolving Fund loan
from Bureau for Public Health, Infrastructure Fund loan from Infrastructure and
Jobs Development Council, or a loan from the Water Development Authority,
etc.

Item 4 Provide the amount deposited into the Renewal and Replacement Fund each
month. This amount is equal to 2.5% of Gross Revenues minus the total reserve
account payments included in Item 3. If Gross Revenues are $1,200, then $30
(2.5% of $1,200), LESS the amount of all reserve account payments in Item 3
should be deposited into the Renewal and Replacement Fund. The money in the
Renewal and Replacement Fund should be kept separate and apart from all other
funds of the Local Government.

The Local Government must complete the Monthly Financial Report and forward it to
the Water Development Authority by the 10™ day of each month, commencing on the
date contracts are executed for the acquisition or construction of the Project and for
two years following the completion of acquisition or construction of the Project.
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EXHIBIT C

PAYMENT REQUISITION FORM

(All Copies to Be Provided by DEP for Each Project)
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EXHIBIT D

FORM OF CERTIFICATE OF CONSULTING ENGINEER

(Issuer)
(Name of Bonds)
L , Registered Professional Engineer, West Virginia License
No. , of , Consulting Engineers,

s . hereby certify as follows:

1. My firm is engineer for the acquisition and construction of
to the system (the "Project") of (the
"Issuer™), to be constructed primarily in County, West Virginia,

which acquisition and construction are being permanently financed in part by the
above-captioned bonds (the "Bonds") of the Issuer. Capitalized words not defined herein shall
have the same meaning set forth in the bond adopted or enacted by the
Issuer on , and the Bond Purchase Agreement by and among the Issuer, the
West Virginia Water Development Authority (the "Authority™), and the West Virginia
Department of Environmental Protection (the "DEP"), dated .

2. The Bonds are being issued for the purposes of (i)
, and (ii) paying certain issuance and

other costs in connection therewith.

3. To the best of my knowledge, information and belief, (i) within the limits and
in accordance with the applicable and governing contractual requirements relating to the
Project, the Project will be constructed in general accordance with the approved plans,
specifications and designs prepared by my firm and approved by the DEP and any change orders
approved by the Issuer, the DEP and all necessary governmental bodies; (ii) the Project, as
designed, is adequate for its intended purpose and has a useful life of at least years, if
properly operated and maintained, excepting anticipated replacements due to normal wear and
tear; (i11) the Issuer has received bids for the acquisition and construction of the Project which
are in an amount and otherwise compatible with the plan of financing set forth in Schedule
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attached hereto as Exhibit A, and my firm' has ascertained that all successful bidders have made
required provisions for all insurance and payment and performance bonds and that such
insurance policies or binders and such bonds have been verified for accuracy; (iv) the
successful bidders received any and all addenda to the original bid documents; (v) the bid
documents relating to the Project reflect the Project as approved by the DEP and the bid forms
provided to the bidders contain all critical operational components of the Project; (vi) the
successful bids include prices for every item on such bid forms; (vii) the uniform bid
procedures were followed; (viii) the Issuer has obtained all permits required by the laws of the
State of West Virginia and the United States necessary for the acquisition and construction of
the Project and operation of the System; (ix) as of the effective date thereof?, the rates and
charges for the System as adopted by the Issuer will be sufficient to comply with the
provisions of the Bond Purchase Agreement; (x) the net proceeds of the Bonds, together with
all other moneys on deposit or to be simultaneously deposited and irrevocably pledged thereto
and the proceeds of grants, if any, irrevocably committed therefor, are sufficient to pay the
costs of acquisition and construction of the Project approved by the DEP; and (xi) attached
hereto as Exhibit A is the final amended “Schedule A - Total Cost of Project; Sources of Funds
and Cost of Financing” for the Project.

WITNESS my signature and seal on this day of ,

By

West Virginia License No. __

[SEAL]

'Ifanother responsible party, such as the Issuer’s attorney, reviews the insurance and payment
bonds, then insert the following: [and in reliance upon the opinion of ,Esq.] and delete “my
finm has ascertained that”.

’If the Rule 42 Exhibit and/or rate structure was prepared by an accountant, then insert the
following: “In reliance upon the certificate of of even date herewith,” at the
beginning of (ix).
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EXHIBITE

SPECIAL CONDITIONS

A. PUBLICRELEASE REQUIREMENT - The Local Government agrees to
include, when issuing statements, press releases, requests for proposals, bid solicitations,
groundbreaking or project dedication program documents and other documents describing
projects or programs funded in whole or in part with Federal money, (1) the percentage of the
total costs of the program or project which will be financed with Federal money, (2) the dollar
amount of Federal funds for the project or program, and (3) percentage and dollar amount of
the total costs of the project or program that will be financed by non-governmental sources.

B. AUDIT REQUIREMENT (Supplement to Article IV 4.1 (b) (xi)) -
Effective October 1, 2003, the Local Government that receives $500,000 or more (in federal
funds) in a fiscal year must obtain audits in accordance with the Single Audit Act and the
applicable OMB Circular or any successor thereto. Financial statement audits are required
once all funds have been received by the Loca! Government.

C. GRADUATED DEBT SERVICE - If Debt Service for this loan is
graduated to increase when existing revenue bonds retire, the Governmental Agency shall
covenant and agree to transfer the moneys in the debt service reserve fund for the retiring
revenue bonds to the debt service reserve fund for the Bonds when the existing revenue bonds
are paid in full. The Governmental Agency shall covenant and agree not to use the debt service
reserve fund for the existing revenue bonds for the final payment on the existing revenue
bonds.
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EXHIBIT F

MONTHLY PAYMENT FORM

West Virginia Water Development Authority
180 Association Drive
Charleston, WV 25311

Re:  [Name of bond issue]

Ladies and Gentlemen:

The following deposits were made to the West Virginia Municipal Bond
Comimission on behalf of [Name of Local Government] on [Date].

Sinking Fund:
Interest $_
Principal S
Total: &
Reserve Account: A

Witness my signature this ___ day of

[Name of L.ocal Government)

By:

Authorized Officer
Enclosure: copy of check(s)
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EXHIBIT G

OPINION OF BOND COUNSEL FOR LOCAL GOVERNMENT

[To Be Dated as of Date of Closing]

West Virginia Water Development Authority
180 Association Drive
Charleston, WV 25311

West Virginia Department of Environmental Protection
601 57" Street
Charleston, WV 25304

Ladies and Gentlemen:

We are bond counsel to (the "Local Government"), a

We have examined a certified copy of proceedings and other papers relating to the
authorization of (i) a bond purchase agreement dated . ___,including all schedules and
exhibits attached thereto (the "Bond Purchase Agreement"), among the Local Government, the
West Virginia Water Development Authority (the "Authority™) and the West Virginia
Department of Environmental Protection (the “DEP”), and (ii) the issue of a series of revenue
bonds of the Local Government, dated , ___ (the "Local Bonds"), to be purchased by
the Authority in accordance with the provisions of the Bond Purchase Agreement. The Local
Bonds are issued in the principal amount of § , in the form of one bond,
registered as to principal only to the Authority, with principal payable quarterly on March 1,
June 1, September 1, and December 1 of each year, beginning 1, ,andending ___
1, all as set forth in the “Schedule Y™ attached to the Bond Purchase Agreement and
incorporated in and made a part of the Local Bonds.

The Local Bonds are issued for the purposes of (i) , and (1i) paying
certain issuance and other costs in connection therewith.

We have also examined the applicable provisions of of the Code
of West Virginia, 1931, as amended (the "Local Statute"), and the bond duly adopted
or enacted by the Local Government on . as supplemented by the supplemental
resolution duly adopted by the Local Government on (collectively, the "Local
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Act"), pursuant to and under which Local Statute and Local Act the Local Bonds are authorized
and issued, and the Bond Purchase Agreement has been undertaken. The Local Bonds are
subject to redemption prior to maturity to the extent, at the time, under the conditions and
subject to the limitations set forth in the Local Act and the Bond Purchase Agreement.

Based upon the foregoing and upon our examination of such other documents as we have
deemed necessary, we are of the opinion as follows:

1. The Bond Purchase Agreement has been duly authorized by and executed on
behalf of the Local Government and is a valid and binding special obligation of the Local
Government, enforceable in accordance with the terms thereof.

2. The Bond Purchase Agreement inures to the benefit of the Authority and the
DEP and cannot be amended so as to affect adversely the rights of the Authority or the DEP

or diminish the obligations of the Local Government without the consent of the Authority and
the DEP.

3. The Local Government is a duly organized and validly existing
» with full power and authority to acquire and construct the Project, to
operate and maintain the System, to adopt or enact the Local Act and to issue and sell the Local
Bonds, all under the Local Statute and other applicable provisions of law.

4, The Local Act and all other necessary orders and resolutions have been legally
and effectively adopted or enacted by the Local Government and constitute valid and binding
obligations of the Local Government, enforceable against the Local Government in accordance
with their terms. The Local Act contains provisions and covenants substantially in the form
of those set forth in Section 4.1 of the Bond Purchase Agreement.

5. The Local Bonds have been duly authorized, issued, executed and delivered by
the Local Government to the Authority and are valid, legally enforceable and binding special
obligations of the Local Government, payable from the net or gross revenues of the System
set forth in the Local Act and secured by a first lien on and pledge of the net or gross revenues
of the System, all in accordance with the terms of the Local Bonds and the Local Act.

6. The Local Bonds are, by statute, exempt , and under existing
statutes and court decisions of the United States of America, as presently written and applied,
the interest on the Local Bonds is excludable from the gross income of the recipients thereof
for federal income tax purposes.

No opinion is given herein as to the effect upon enforceability of the Loca) Bonds of
bankruptcy, msolvency, reorganization, moratorium and other laws affecting creditors' rights
or in the exercise of judicial discretion in appropriate cases.
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We have examined the executed and authenticated Local Bond numbered R-1, and in our
opinion the form of said bond and its execution and authentication are regular and proper.

Very truly vours,
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SCHEDULE X

DESCRIPTION OF LOCAL BONDS

Principal Amount of Local Bonds $1.945.100
Purchase Price of Local Bonds $1.945.100

The Local Bonds shall bear no interest. Commencing March 1, 2010, principal of the
Local Bonds is payable quarterly, with an administrative fee of 0.5%. Quarterly payments will
be made on March 1, June 1, September 1 and December 1 of each year as set forth on the
Schedule Y attached hereto and incorporated herein by reference.

The Local Government shall submit its payments monthly to the Commission with
instructions that the Commission will make quarterly payments to the Authority at such
address as is given to the Commission in writing by the Authority. If the Reserve Account is
not fully funded at closing, the Local Government shall commence the payment of the 1/120
of the maximum annual debt service on the first day of the month it makes its first monthly
payment to the Commission. The Local Government shall instruct the Commission to notify
the Authority of any monthly payments which are not received by the 20th day of the month
in which the payment was due.

The Local Bonds are fully registered in the name of the Authority as to principal only
and the Local Bonds shall grant the Authority a first lien on the net or gross revenues of the
Local Government’s system as provided in the Local Act.

The Local Government may prepay the Local Bonds in full at any time at the price of
par upon 30 days' written notice to the Authority and DEP. The Local Government shall
request approval from the Authority and DEP in writing of any proposed debt which will be
issued by the Local Government on a parity with the Local Bonds which request must be filed
at least 60 days prior to the intended date of issuance.

As of the date of the Loan Agreement, the Local Bonds are on a parity as to liens,
pledge and source of and security for payment with the following obligations of the Local
Government:

None
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SCHEDULE ¥

BOND DEBT SERVICE - CWSRF
Town of Belle - $1,945,100
0% Interest; 0.5% Administrative Fee; 30 years
Dated Date 11/20/2008

Delivery Date  11/20/2008

Period Annual Debt
Ending Principal Interest Debt Service Service
- 3/1/2010 16,210. 16,210.
6/1/2010 16,210, 16,210,
9/1/2010 16,210. 16,210.
12/1/2010 16,210. 16,210, 64,840,
3/1/2011 16,210. 16,210.
6/1/2011 16,210, 16,210.
9/1/2011 16,210. 16,210.
12/1/2011 16,210. 16,210. 64,840,
3/1/2012 16,210. 16,210.
6/1/2012 16,210. 16,210.
9/1/2012 16,210. 16,210.
12/1/2012 16,210. 16,210. 64,840,
3/1/2013 16,210, 16,210.
6/1/2013 16,210. 16,210.
9/1/2013 16,210, 16,210.
12/1/2013 16,210, 16,210. 64,840,
3/1/2014 16,210. 16,210,
6/1/2014 16,210. 16,210,
9f1/2014 16,210. 16,210.
12/1/2014 16,210. 16,210, 64,840,
3/1/205 16,208, 16,209.
6/1/2015 16,208. 16,209,
9/1/2015 16,209. 16,209.
12/1/2015 16,209, 16,209. 64,836.
3/1/2016 16,209, 16,208,
6/1/2016 16,209, 16,209.
9/1/2016 16,209, 16,205,
12/1/2016 16,209. 16,209. 64,836.
3/1/2017 16,209. 16,209,
6/1/2017 16,209, 16,209.
9/1/2017 16,209, 16,209.
12/1/2017 16,209. 16,209, 64,836,
3/1/2018 16,209. 16,209.
6/1/2018 16,209, 16,209.
9/1/2018 15,205. 16,209,
12/1/2018 16,208. 16,209, 64,836,
3/1/201% 16,2085. 16,209.
6/1/201% 16,200, 16,209.
9/1/201% 15,208. 16,209,
12/1/2019 16,205. 16,209. 64,836,
3/1/2020 16,208. 16,209.
6/1/2020 16,209. © 186,209.
9/1/2020 16,205. 16,209.
12/1/2020 16,208, 16,209, 64,836.
3/1/2021 16,209. 16,209.
6/1/2021 16,209. 16,209.

Oct 31, 2008 1:48 pm Prepared by Raymond James & Associates, Inc.

{WOA:LOANS-BEL_SRF) 2
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BOND DEBT SERVICE
Town of Belle
0% Interest Rate; 0.5% Administrative Fee

Period Annual Debt
Ending Principal Interest Debt Service Service
9/1/2021 16,209, 16,209.
12/1/2021 16,209. 16,209. 64,836.
3/1/2022 16,209. 16,209,
6/1/2022 16,209, 16,209,
9/1/2022 16,209. 16,209.
12/1/2022 16,209, 16,209, 64,836.
3/1/2023 16,209. 16,209,
6/1/2023 16,209. 16,209.
9/1/2023 16,209. 16,209,
12/1/2023 16,209, 16,209. 64,836.
3/1/2024 16,209, 16,209.
6/1/2024 16,208, 16,209.
5/1/2024 16,209, 16,209,
12/1/2024 16,209, 16,209. 64,836.
3/1/2025 16,209. 16,209.
6/1/2025 16,205. 16,209.
5/1/2025 16,205, 16,209,
12/1/2025 16,205. 16,209. 64,836,
3/1/2026 16,208, 16,205,
6/1/2026 16,209, 16,209.
97172025 16,209. 16,209,
12/1/2026 16,209. 16,209, 64,836,
3/1/2027 16,209, 16,209.
6/1/2027 16,209. 16,208.
9/1/2027 16,209. 16,209.
12/1/2027 16,209. 16,209, 64,836,
3/1/2028 16,2089. 16,2009.
6/1/2028 16,209. 16,209,
9/1/2028 16,209. 16,209,
12/1/2028 16,209, 16,209, 64,836.
3/1/2029 16,209. 16,208,
6/1/2029 16,209, 16,209,
9/1/2029 16,209, 16,2089,
12/31/2029 16,209, 16,209. 64,836.
3/1/2030 16,209, 16,209,
6/1/2030 16,209. 16,209,
9/1/2030 16,209. 16,209.
12/1/2030 16,209. 16,209. 64,836,
3/1/2031 16,208, 16,208,
6/1/2031 16,208. 16,209.
9/1/2031 16,208. 16,209,
12/1/2031 16,208, 16,209, 64,836,
3/1/2032 16,20%. 16,209,
6/1/2032 16,209. 16,209.
9/1/2032 16,209, 16,209.
12/1/2032 16,209, 16,209. 64,836.
3/1/2033 16,209. 16,209.
6/1/2033 16,209. 16,209.
9/1/2033 16,209, 16,209,
12/1/2033 16,209, 16,209, 64,836,
Oct 31, 2008 1:48 pm Prepared by Raymond James & Associates, fnc. {WDA:LDANS-BEL_SRF) 3
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BOND DEBT SERVICE
Town of Belle
0% Interest Rate; 0.5% Administrative Fee

Period Annual Debt
Ending Principal Interest Debt Service Service
3/1/2034 16,208. 16,209.
6/1/2034 16,2049, 16,209.
9/1/2034 16,209. 16,209,
12/1/2034 16,209, 16,209, 64,836.
3/1/2035 16,209, 16,209.
6/1/2035 16,209. 16,209,
94172035 16,208, 16,208.
12/1/2035 16,208. 16,2009. 64,836,
3/1/2036 16,209. 16,209.
6/1/2036 16,208, 16,209.
9/1/2036 16,209. 16,209.
12/1/2036 16,209, 16,200. 64,836.
3/1/2037 16,209. 16,209,
6/1/2037 16,209, 16,209,
5/1/2037 15,209, 15,208.
12/1/2037 16,209. 16,205. 64,836.
3/1/2038 16,208, 16,205,
6/1/2038 16,208. 16,2048,
9/1/2038 16,208. 16,208.
12/1/2038 16,209, 16,209, 64,836.
3/1/2039 16,209. 16,209.
6/1/203% 16,209, 16,209,
9/1/2039 16,209. 16,209.
12/1/2039 16,209. 16,209. 64,836,
1,945,100. 1,945,100.  1,945,100.

"Plus $1,225.81 one-half percent Administrative Fee paid quarterly.
Total Administrative Fee paid over life of loan is $147,057.20.

Oct 31, 2008 1:48 pm Prepared by Raymond James & Associates, Inc. (WDA:LOANS-BEL_SRF) 3
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PUBLIC SERVICE COMMISSION
QF WEST VIRGINIA

CHARLESTON E;fg?%lgﬁiglg

EBntered: August 5, 2008

8/25/2008

CASE NO. 08-0583-8~CN

TOWN CF BELLE,

a municipal utility,

Belle, Kanawha County,
Application for a certificate of convenience
and necessity to construct improvements in the
wastewater system and for approval of the
financing thereof.

RECOMMENDED DECISION

On April 18, 2008, the Town of Belle (Town) filed an application,
duly verified, for a certificate of convenience and necessity to
congtyuct improvements to its wastewater system and for approval of the
financing for the project. The estimated cocst o©f construction,
$2,365,700, is to be financed by a $2,365,700 loan from the Department of
Environmental Protection Clean Water State Revolving Fund (SRF) with a 0%
interest rate and an administrative fee of 0.5% for a term of 20 vears.
The Town obtained interim financing of $12%,700 from the West Virginia
Water Development Authority (WDA). This loan will be repaid upon the
clesing of the project. The project will not increase the Town'’s rates.

By Commission Crder dated April 21, 2008, the Town was reguired to
give notice of the filing of its application by publishing a copy of the
OCrder once in a newsgpaper, duly gualified by the Secretary of State,
published and of general circulation in Kanawha County, making due return
to the Commission cf proper certification of publication immediately
after publication.

By Referral Order dated April 30, 2008, the proceeding was referred
to the Divisgion of Administrative Law Judges with a decision due date of
on or before September 2, 2008, if no public protest was filed to the
application within thirty (30) days after the reqguired notice hag been
provided. If a public protest was received within thirty (30) days after
the reguired notice had been provided, the Division of Administrative Law
Judges was to render itg decigion on or before November 14, 2008,

On May 22, 2008, Staff Attorney Lisa Wansley filed the Initial Joint
Staff Memorandum to which was attached the May 15, 2008 Initial Internal
Memorandum prepared by Sylvie Steranka, Technical Analyst I, Engineering
Division, and Michael Quinlan, Utilities Analyst I, Water and Wastewater
Divigion. Staff reported on the proposed project and indicated that
additicnal information was needed from the Town. Staff anticipated that
a final recommendation would be issued within the Commission's required
time frame.

Public Service Comimission
of West Virginia
Charieston



Also on May 22, 2008, Staff filed its first discovery reguests to
the Town.

On May 30, 2008, the Town filed responses to the discovery requests.

By Procedural Order issued on June 11, 2008, the Town was required
to immediately file the proper certification of publication of the notice
of filing. Staff was reguired teo file its Final Joint Staff Memorandum
in this matter on ox before July 17, 2008.

On June 12, 2008, the Town filed its affidavit of publication
reflecting that the Notice of Filing was published in The Charlieston
Newspapers on May 19, 2008. The 20-day protest period expired on
June 18, 2008.

On July 16, 2008, Staff Attcrney Wansley filed the Final Joint Staff
Memorandum tTo which was abttached the July 15, 2008 Final Internal
Memorandum prepared by Ms. Steranka and Mr. Quinlan. Ms. Steranka
provided a brief narrative summary of the proposed project and project
costs. Project costs consist of the following: Constructicn costg,
$1,8%54,800; Engineering Design and Bidding, $1&68,400;
Engineering/Construction Management, $168,300; Legal General/PSC, $7,500;
Land and Rights-of-way, $4,500; Bond Counsel, §$25,000; Accounting,
$7,500; and Repayment of WDA loan, $129,700, for a total project cost of
$2,365,700.

The Town has applied for all necessary permits. The project is
permitted by the State of West Virginia Department of Environmental
Protection (DEP) under NPDES Permit No. WV0021%46 issued March 10, 2006.
No new areas will be served by the preoject.

Staff’s review of the plans and specifications did not reveal any
conflict with the Commission’'s Ruleg for the Government of Sewer
Utilities. 7This project is convenient and necessary to comply with an
administrative order from the DEP, Order No. 5753, to reduce infiltration
and inflow (I&I} and return the collection system to its original design
reliability. The project will rehabilitate approximately 30% of existing
sewer pipe, which was badly detericorated, and will replace 70% of the
brick manheoles.

Mr. Quinlan reported that the filing indicates the Town’'s project
has been approved by the West Virginia Infrastructure and Jobs
Development Council (WVIJDC) and is estimated to cost approximately
$2,365,700. It is proposed to be funded by a loan in the amount of
$2,365,700 from the DEP's Clean Water Revolving Fund at 0% interest with
a 0.5% administrative fee for a term of 30 years.

The Town’'s current rates were adopted by Town Council on December
18, 2007, and became effective for service rendered on and after February
1, 2008. The ordinance was reviewed by the Commigsion’s Legal Division
and found to be properly passed. Attachment 2 of the Staff Memoranda is
the Staff-recommended Tariff for the Town to consider as a model for its
next rate ordinance in corder to bring its tariff language intc compliance
with the Commission’s current Tariff Rules.

Public Service Commission
of West Virginia
Charleston



Commission Staff recommended the following:

1. That the Town's application for a certificate of
convenience and necessity be approved:

2. That the project financing, consisting of a CWSRF loan in
the amount of $2,385,700 at 0% interest with a .5%
administrative fee for a term of 30 years be approved;

3. That the Town be required to adopt the Staff-recommended
tariff in its ordinance to bring its tariff language into
compliance with the Commission’s current Tariff Rules;

4, That, if there are any changes in the plans or scope of
the project, the Town be required to seek Commission approval
for such changes;

5. That the Town be required to file a copy of the engineer’s
certified bid tabulations for all contracts to be awarded for
this project as scon as they become available; and

6. That the Town be reguired to file a copy of the
certificate of gubstantial completion issued for each
constructicn contract associated with the project as soon as
they become available,

By letter dated July 16, 2008, the Cffice of the Executive Secretary
served the Staff recommendations upon the Town and cautioned the Town
that failure to respond to Staff’s recommendations within ten (10} days
may result in a decision in the case based on the original filing and the
other documents in the case file without further hearing or notice.

Ag of the date of this Recommended Decision, no protests have been
filed nor has the Town filed any written zresponse to Staff’s
recommengdations.

DISCUSSION

Based upon a review of the Town’s application, as well as Staff’s
recommendations, it is clear that the proposed project is financially
feasible and that the financing of the proposed project should be
approved, since the project will not require a change in the Town's
existing rateg,

The need for the proposed project is evident, since it will provide
the residents in this area with better sewer service and since the Town
is under Order No. 5753 from the DEP to reduce its I&I, return the
collection system to its original design reliability and alleviate
existing health and safety concerns due to a substandard sewer service.

FINDINGS OF FACT

1. On April 18, 2008, the Town of Belle filed an application, duly
verified, for a certificate of convenience and necessity to construct
improvements to its wastewater system and for approval cf the financing
for the project. (See, application filed April 18, 2008).

Public Service Commission
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2. The estimated project cost of $2,365,700 is to be funded by a
DEP Clean Water State Revolving Fund loan in the amount of $2,365,700 at
0% interest with a .5% administrative fee for a term of 30 years. The
Town has already increased its rates and charges by ordinance which
became effective on February 1, 2008. Therefore, the Town anticipates no
change in its sewer rates as a result of the proposed project. (See,
application filed April 18, 2008).

3. The Town gave notice of the filing of 1its certificate
application in accordance with the Commission’s requirements by
publishing a Notice of Filing on May 19, 2008, in The Charleston Gazette
and The Charleston Daily Mail, newspapers, duly gqualified by the
Secretary of State, published and of general circulation in KXanawha
County, West Virginia. (See, Affidavit of Publication filed June 12,
2008) .

4. No protests were received to the certificate application within
the thirty-day response period, which expired on June 18, 2008, or as of
the date of this Order. (See, case file generally).

5. The DEP has issued Order No. 5753, directing the Tcown to reduce
inflow and infiltration in its system and return the collecticn system to
its original design reliability. Approximately 30% of existing sewer
pipe, which is badly deteriorated, and 70% of brick manhcles will be
replaced, which should reduce the Town’s I&I. {See, Final Joint Staff
Memorandum and attachment filed July 16, 2008).

6. Commission Staff recommended that the Town's certificate
application be granted and that the Commission approve the preoject
financing consisting of a loan in the amcount of $2,365,700 from the DEP’'s
Clean Water Revolving Fund at 0% interest and a 0.5% administrative fee
for a term of 230 vyears. (See, Final Joint Stafi Memcrandum and
attachment filed July 16, 2008;.

7. The ©Office of the Executive Secretary served the Staff
recommendations upon the Town along with a letter in which the Town was
cautioned that failure to respond to Staff’s recommendaticns may result
in a decision in the case baged on the original filing and the other
documents in the case file without further notice or hearing. {See,
filing dated July 16, 2008).

8. As of the date of this Order, the Town did not object to the
Final Joint Staff Memorandum. (See, case file generally).

CONCLUSIONS OF LAW

1. The public convenience and necessity reguire the issuance cof a
certificate of convenience and necessity to the Town of Belle to
construct improvements to its wastewater system, as described in the
pians and specifications filed with the application.

2. It is reascnable to approve the project financing, consisting
of a loan in the amount of §2,385,70C from the DEP's Clean Water
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Revolving Fund at 0% interest and a 0.5% administrative fee for a term of
30 years.

ORDER

IT IS, THEREFORE, ORDERED that the application for a certificate of
convenience and necessity filed herein on April 18, 2008, by the Town of
Belle to construct improvements to its wastewater system, all as more
particularly described in the engineering plans and specifications fited
with the application, be, and it hereby is, granted, without need for a
formal hearing.

IT IS FURTHER ORDERED that the financing of the project certificated
herein, consisting of a leoan in the amount of $2,365,700 from the DEP’'s
Clean Water Revolving Fund at 0% interest and a 0.5% administrative fee
for a texrm of 30 years, be, and hereby is, approved.

IT IS FURTHER ORDERED that the Town cof Belle file a copy o©f the
engineer’s certified tabulation of bids for the project within ten (10)
days of the opening date.

IT IS FURTHER ORDERED that the Town of Belle submit a certificate of
substantial completion for the project from its engineer as socn as it
becomes available.

IT I8 FURTHER ORDERED that, i1f there are any changes in the plans,
financing or scope of the project or if a change in project cost affects
rates, the Town of Belle obtain Commission approval of such changes priocy
to ceommencing construction.

IT IS FURTHER ORDERED that, if there are any changes in project cost
that do not affect rates, the Town of Belle file herein an affidavit
executed by its certified public acccuntant verifying that the Town’'s
rates and charges are not affected.

IT IS FURTHER ORDERED that, if this project requires the use of
Division of Highways' rights-of-way, the Town of Belle comply with all
rules and regulations of the Division of Highways regarding the use of
those rights-of-way.

IT IS FURTHER ORDERED that this matter be, and hereby is, removed
from the Commisgion’s docket of open cases.

The Executive Secretary is hereby ordered to serve a copy of this
brder upon the Commission by hand delivery, and upon all parties of
record by United States Certified Maill, return receipt requested.

Leave is hereby granted to the parties to file written exceptions
supported by a brief with the Executive Secretary of the Commission
vithin fifteen (15) days of the date this order is mailed. If exceptions
rre filed, the parties filing exceptions shall certify to the Executive
Becretary that all parties of record have been served said exceptions.

If no exceptions are so filed this order shall become the order of
he Commission, without further action or order, five (5) days following
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the expiration of the aforesaid fifteen (15) day time period, unless it
is ordered stayed or postponed by the Commission.

Any party may reguest waiver of the right to file exceptions to an
Administrative Law Judge’s order by filing an appropriate petition in
writing with the Secretary. No such waiver will be effective until
approved by order of the Commission, nor shall any such waiver operate to
make any Administrative Law Judge’s Order or Decision the order of the
Commission sooner than five (5) days after approval of such waiver by the
Commission.

De%orah éés%?%anDé%?BTt

- Administrative Law Judge
DYV:mal
0805%3aa.wpd
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West Virginia Infrastructure & Jobs Development Council

300 Summers Street, Suite 986
Charleston, West Virginia 25301
Telephone: (304) 5584607
Facsimile: {304) 558-1609

Public Members:
ICenneels Lowe, Jr.
Shepherdstown
Dwight Cathoun

Petersburg
Dave MeComas
Prichard
Ron Justice
Mergantown

Jefferson E. Brady, PE
Exccutive Director

Jefferson Bradyirverizon.net

Seplember 3, 2007

Larry Conley, Chairman
Town of Belle Sanitary Board
1100 East Dupont Avenue
Belle, West Virginia 25015
Re: Town of Belle Sanitary Board
Sewer Project 20075-993

Dear My, Conley:

The West Virginia Infrastructure and Jobs Development Council {the “Council™) has reviewed the Town
of Belle Sanitary Board’s (the “Town"} revised preliminary application to replace and reline GSP. rehabilitate
manholes. install storm sewer. upgrade two lift stations, purchase lwa tlow meters and all necessary
appurtenances (the “Project”™).

Based on the indings of the Sewer Technical Review Committee, the Couneil has determined that the
Project is technically {easible within the puidelines of the Infrastructure and Tobs Development Act. The Tawn
should carefully review the enclosed comments of the Sewer Technical Review Committes as the Town may
aeed o address certain issues raised in said comments as it proceeds with the Project.

Upon consideration of the revised preliminary application, the Council reconmends that the Town
pursue a $2,365,700 Clean Water Slate Revolving Fuad loan to fund this project. Please contacl the Wesl
Virginia Department of Environmental Protection office at 926-0495 for specific information on the steps the
Town needs 1o follow to apply for these funds. Please note that this letter does not constitute funding

approval from this agency.
If vou have any questions regarding this matier. please contact Jeff Brady a1 538-2607.
Sincerely.
Kenneth Lowe, I1.

Enclosure

cee Mike Jolnson, DEP (w/o enclosure)
Region I Planning & Development Council
Triad Engineering, Inc.







TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
{(West Vireinia SRF Program)

CROSS-RECEIPT FOR BONDS AND BOND PROCEEDS

On this 20th day of November, 2008, the undersigned authorized
representative of the West Virginia Water Development Authority (the "Authority™), for and
on behalf of the Authority, and the undersigned Mayor of the Town of Belle (the "Issuer"),
for and on behalf of the Issuer, hereby certify as follows:

1. On the date hereof, the Authority received the Sewer Revenue
Bonds, Series 2008 A (West Virginia SRF Program), of the Issuer, in the principal amount
of $1,945,100, numbered AR-1, issued as a single, fully registered Bond, and dated
November 20, 2008 (the "Series 2008 A Bonds").

2. At the time of such receipt, the Series 2008 A Bonds had been
executed by the Mayor and the Recorder of the Issuer by their respective manual signatures,
and the official seal of the Issuer had been affixed upon the Bonds.

3 The Issuer has received and hereby acknowledges receipt from the
Authority, as the original purchaser of the Series 2008 A Bonds, of the sum of $384,084,
being a portion of the principal amount of the Series 2008 A Bonds. The balance of the
principal amount of the Series 2008 A Bonds will be advanced by the Authority and the
West Virginia Department of Environmental Protection to the Issuer as acquisition and
construction of the Project progresses.

[Remainder of page intentionally left blank]
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Dated as of the day and year first written above.

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY

By:
Its:  Authorized Representative

TOWN OF BELLE
By: ,\A/C;M W -
Its:  Mayor ﬂ /

11.10.08
063390.00002

CH4912225.1






TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
(West Virginia SRF Program)

DIRECTION TO AUTHENTICATE AND DELIVER BONDS

The Huntington National Bank
as Bond Registrar
Charleston, West Virginia

Ladies and Gentlemen:
On this 20th day of November, 2008, there are delivered to you herewith:

(1) Bond No. AR-1, constituting the entire original issue of the Town of Belle Sewer
Revenue Bonds, Series 2008 A (West Virginia SRF Program), in the principal amount of
$1,945,100 dated November 20, 2008 (the “Bonds”), executed by the Mayor and the Recorder of
the Town of Belle (the “Issuer”) and bearing the official seal of the Issuer, authorized to be issued
under and pursuant to a Bond Ordinance duly enacted by the Issuer on October 21, 2008, and a
Supplemental Resolution duly adopted by the Issuer on November 18, 2008 (collectively, the
“Bond Legislation™);

(2) A copy of the Bond Legislation authorizing the above-descnbed Bonds, duly
certified by the Recorder of the Issuer;

3 Executed counterparts of the bond purchase agreement for the Series 2008 A
Bonds, dated November 5, 2008, by and among the Issuer, the West Virginia Water Development
Authority (the “Authority”), and the West Virginia Department of Environmental Protection (the
“Bond Purchase Agreement’); and

4) An executed opinion of nationally recognized bond counsel regarding the vahidity
of the Bond Purchase Agreement and the Bonds.

You are hereby requested and authorized to deliver the Bonds to the Authormity upon
payment to the Issuer of the sum of $384,084, representing a portion of the pnincipal amount of the
Bonds. Prior to such delivery of the Bonds, you will please cause the Bonds to be authenticated and
registered by an authorized officer, as Bond Registrar, in accordance with the form of Certificate of
Authentication and Registration thereon.

CH4912261.1



Dated as of the day and year first written above,

TOWN OF BELLE
By: ez ? W
Tts: Mayor / /

11.10.08
063390.00002
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UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA .
e TOWN OF BELLE _
' SEWER REVENUE BONDS, SERIES 2008 A
 (WEST VIRGINIA SRF PROGRAM) -

No AR L 51,945,100

- KNOW ALL MEN BY THESE PRESENTS: This 20th day of November, 2008 that the
--VTOWN OF BELLE, a municipal corporation and political subdivision of the State of West Virginia in
Kanawha County of said State (the “Issuer™), for value received, hereby promises to pay, solely from the -
- special funds provided therefor, as hereinafter set forth, to the WEST VIRGINIA WATER
‘DEVELOPMENT AUTHORITY (the “Authority”) or registered assigns the sum of ONE MILLION
NINE HUNDRED FORTY-FIVE THOUSAND ONE HUNDRED DOLLARS ($1,945,100), or such
lesser amount as shall have been advanced to the Issuer hereunder and not prev{;ously repaxd as set forth
in the “Record of Advances” attached as EXHIBIT A hereto and incorporated herein by reference, in
quarterly installments on March 1, June 1, September 1 and December I of each year, commencing
March 1, 2010, as set forth on the “Debt Service Schedule” attached as EXHIBIT B hereto. and
incorporated herein by reference. The SRF Administrative fee (as defined in the hereinafter describe
Bond Legislation) on this Bond shall be payable quarterly on March 1, June I, September 1 and
December 1 of each year, commencing Match 1, 2010, as set forth on EXHIBIT B attached hereto. .

This Bond shall bear no interest. Principal installments of this Bond are payable in any
- coin or currency which, on the respective dates of payment of such installments, is legal tender for the
payment of public and private debts under the laws of the United States of America, at the office of the _
West Vlrgm:a Mumc;pal Bond Commlssmn Charleston West Vlrglma (the “Paymg Agent”) '

. ‘This Bond may be redeemed pnor to its stated date of maturity in whole or in part, but :
o .only with the express written consent of the Authority and the West Vlrglma Department of
~ Environmental Protection (the “DEP”), and upon the terms and conditions prescribed by, and otherwise in

;'.compllanee with, the Bond Purchase Agreement (the “Bond Purchase Agreement”) by and among the i ; :

‘ Issuer the Authonty and the DEP dated November 5, 2008

ThlS Bond is 1ssued (i) to pay the Issuer’s Sewer Revenue Notes, Series 2007 A (the
“Pnor Notes”) (ii) to pay the costs of acqmsmon and construction of certain additions, betterments and
improvements to the existing public sewerage system of the Issuer (the “Pro_;ect”) (iii) to fully fund the
Series 2008 A Bonds Reserve Account; and (iv) to pay certain costs of issuance of the Bonds of this

-_Senes (the “Bonds™) and related costs. - The existing public sewerage system of the Issuer, the PrOJect

and any further additions, betterments or improvements thereto are herein called the “System.” This -

‘Bond is issued under the authority of and in full compliance- w1th the Constitution and statutes of the State .. ". :
- of West Virginia, including part:cularly Chapter 16, Article 13 and Chapter 22C, Article 2 of the
West Virginia Code of 1931, as amended (collectively, the. “Act”), a Bond Ordinance duly enacted by the -

} 4. ';":fIssuer on October 21 2008 and a Supplemental Resolutxon du]y adopted by the Issuer on November 18 L

© cusozao7al _




2008 (collectwely, the “Bond Leglsiatlon”) and is subject to all the terms and condltlons thereof The
Bond Legislation provides for the issuance of additional bonds under certain conditions, and such bonds
would be entitled to be paid and secured equally and ratably from and by the funds and revenues and

other secunty provnded for the Bonds under the Bond Legislation. : o

' : TI—IERE ARE NO OUTSTANDING OBLIGATIONS OF THE ISSUER WHICH WILL
" RANK ON A PARITY WITH RESPECT TO LIENS PLEDGE AND SOURCE OF AND SECURITY. ‘
FORPAYMENT S . L S o

Thrs Bond is payable only from and secured by a pledge of the Net Revenues (as deﬁned_
in the Bond. Leg1s!atron) to be derived from the operation of the System, and from monies in the Reserve
Account created under the Bond Legislation for the Bonds (the “Series 2008 A Bonds Reserve Account”),
‘and unexpended proceeds of the Bonds. Such Net Revenues shall be sufficient to pay the principal of and
interest, if any, on all bonds which may be issued pursuant to the Act and which shall be set aside as a
special fund hereby pledged for such purpose. This Bond does not constitute a corporate indebtedness of
the Issuer within the meaning of any constitutional or statutory provisions or limitations, nor shall the
Issuer be obligated to pay the same or the interest, if any, hereon, except from said spec:al fond provided
from the Net Revenues, the monies in the Series 2008 A Bonds Reserve Account and unexpended
proceeds of the Bonds. Pursuant to the Bond Legislation, the Issuer has covenanted and agreed to
establish and maintain just and equitable rates and charges for the use of the System and the services
‘rendered thereby, which shall be sufficient, together with other revenues of the System, to provide: for the .
_reasonable expenses of operation, repair and maintenance of the System, and to leave a balance each year
‘equal to at least 115% of the maximum amount payable in any year for principal of and- interest, if any, on

the Bonds and all other obligations secured by a lien on or payable from such revenues ona parity withor = -

* junior to the Bonds; plOVlded however that so long as there exists in the Series 2008 A Bonds Reserve
‘Account an amount at least equal to the maximum amount of principal and interest, lf any, whlch will
.become due on the Bonds. in the then current or any succeeding year, and in the respectwe reserve

“accounts established for any other obligations outstanding on a parity with or junior to the Bonds, an
amount at Jeast equal to the requirement therefor, such percentage may be reduced to 110%. The Issuer

i has entered into certain further covenants with the registered owners of the Bonds for the terms of which - RS

' -reference is made to the Bond Legislation. Remeches provided the- reglstered owners of the Bonds are’

_V_excluswely as provided in 1he Bond Legrslatlon to whlch reference 1s here made fox a detaded _:-17""'

- descnptron thereof

: Subject to the regrstratlon requrrements set forth herem this Bond is transferabie as -
' prov1ded in the Bond Legislation, only upon the books of the Registrar (as defined. in the Bond

- Legislation), by the registered owner, or by its attorney duly authorized in writing, upon the surrender of o
this Bond, together with a written instrument of transfer satlsfactory to the Reglstx ar, duly executed by the S

registered owner or 1ts attorney duly authorlzed in wntmg

Subject to the reg:stratron reqmrements set forth herem th1s Bond, under the provxslon of

: 'Q‘:the Act is, and has all the qualities and mcrdents of, a negotxable mstrument under the Umform B 8

o Commerclal Code of the State of West Vlrgmla

CCHS0MOM




: AH money received from the sale of this Bond, after reunbu1se1nent and repayment of all

-amounts advanced for preliminary expenses as provided by law and the Bond Legislation, shall be applied
solely to payment of the costs of the Project and costs of issuance hereof described in the Bond

: -._Leglslanon and there shall be and hereby is created and granted a hen ‘upon such monies, untll SO apphed :
o ln favor of the registered owner of thxs Bond .

o | IT IS HEREBY CERTIFIED RECITED AND DECLARED that all acts, condmons and
: thmgs reqmred to exist, happen and be performed precedent to and at the issuance of this Bond do exist, |

- have happened, and have been performed in due time, form and manner as required by law, and that the . - -

amount of this Bond, together with all other obligations of the Issuer, does not exceed any limit
- prescribed by the Const;tutlon or statutes of the State of West Virginia and that a sufficient amount of the

- ‘Net Revenues of the System has been pledged to and will be set aside into sa:d specna! fund by the Issuer
for the prompt payment of the prmcnpal and interest on of this Bond. . ,

AII prowsmns of the Bond Legislation, resolutions and statutes under which this Bond is
_ ,_‘1ssued shall be deemed to be a part of the contract ev:denced by th:s Bond to the same extent as 1f wru‘ten .
o fuily herem o . : : :

[Remainder of Page Intentionally Blank] - -
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: IN WITNESS WHEREOF, the TOWN OF BELLE has caused this Bond to be signed by
. its Mayor and its corporate seal to be hereunto afﬁxed and attested by its Recorder, and has caused this
:Bond to be dateci the day and year first wntten above S {ft T S

ATTEST: .

Recorg}ér‘

. CH5034074.1




L '_CEgTiFICATL; ._OF AUTH_ENTIC_ATION AND REGISTRATION

G : ThlS Bond is one of the Senes 2008 A Bonds described in the within-mentioned Bond
Legxslat:on and has been duly reglstered in the name of the. reglstered owner set forth above, as of the date
et forth below ] § 0 : : . .

: *”-Date November 20 2008

: :THE HUNTINGTON NATIONAL BANK E
as, Reglstl ar = .

e,

| -:Aut_ho_r_i_zed@fﬁcer e '

" CH5034074.1




EXHIBITA

RECORD OF ADVANCES

AMOUNT

::;:.f(l) $384 084 : November 20 2008 .
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' BOND DEBT SERVICE - CWSRF

“Town of Belle - $1,945,100

Dated Date

1;0% Interest; 0.5% Administrative Fee; 30 years

11/20/2008
¥ Delivery L
© . pate . - 11/20/2008
o ﬁe_riod _ Anniual Debt
) . Ending Principat Interest Debt Service Service
. 3/1/2010 16,210, 16,210,
6/1/2010 16,210. 16,210,
9/1/2010 16,210, 16,210.
12/1/2020 16,210. 16,210, 64,840.
C3/1/2011 16,210, 16210 .
6/1/2011 16,210, 16,210
8/1/2011 16,210. 16,210,
Ca/y01r 18,210, 16,210, 64,840,
3/1/2012 . 16210 16,210, -
" B/1/2012 16,210. 16,210
53/1/2012 . -16,210. "16,210,
12/1/2012 16,21C. 16,210. 64,840,
3/1/2013 16,210. 16,210.
. B/1/2013 16,210. 16,210.
9/1/2013 16,210. 16,210,
12/1/2013 16,210. _16,210. 64,840,
3/1/2014 16,210. 16,210. ‘
- §/1/2014 16,210. “15,210.
" 8/1/2014 16,210. © 16,210,
- 12/1/2014 16,210. 16,210. 64,840,
3/1/2015 16,209. 16,208, :
L B/A/2015 16,209, 16,208,
" 9/1/2015 16,209, " 16,209,
17172005 16,208 16,208, 64,836
. 3/1/2016 16,209, 16,209, -
- §/1/2016 16,209, 16,209,
9/1/2016 16,208, " 't6,209.
120142016 16,209. © 16,200 64,836.
L'3/1/2007 16,209, " 16,209. '
_§/1/2017 16,209, 16,209,
. 8/1/2017 - 16,209, 16,209,
L 12/1/2017 16,209. 16,208, 64,836.
3/1/2018 16,209. 16,209,
6/1/2018 16,200 16,209.
Csfiz018 16,209, 16,209.
" 13/1/2018 16,209, 16,209. 64,836,
" 3/12018 16,209, 16,209.
6/1/2019 16,209. 16,209.
$/1/2039. - 16,209. 16,209,
. 12/1/2015 | 16,209, - 16,209. 64,836,
U 3/3/2020 16,209, 16,208.
C6/1/2020 . 16,209, ©16,209.
*. §/1/2020 16,209, 16209, .
12/1/2020 16,209. 16,209, 64,836,
C3/1j2021 16,200, 15,209,
6/1/2021 .. 16,200. 15,209,

= 'O__ct 31,2008 1:48 pm Prepargd by Raymond James & Asscciates, Inc.
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© 'BOND DEBT SERVICE
.- -Townof Belle L
"7 0% Interest Rate; 0.5% Administrative Fee |

.. Period LTI Annual Debt

“Ending Prineipal  Intevest DebtService < - Service
C9/12021 16,209 16,204,
12/1/2021 16,209. 16,209, 64,835,
3/1/2022 16,208, 16,208,
§/1/2022 16,209, © 16,209.
8/1/2022 16,208, 16,209,
[ 12/3/2022 16,209. . 16,208, 54,836,
 3/1/2023 16,209. ST 16,208,
| §/1/2023 - 16,209. T 16,208,
5/1/2023 . 16.209. S 716,209,
12/1/2023 | 16,209, N 16,208, 64,336.
S3/1/2024 - 16,208 < 16,200, S
- 6/1/2024 - 16,209 T 16,200
9/1/2024 . 16,208, 16,209,
12/1/2024 16,208. © 15,208, 64,836,
3/1/2025 16,209, o 18209, ¢
- Bf1/2025 16,209. . 16,209.
9/1/2025 16,209, c . 16,209
ap/2005 16,209, 16203 64,836
ia1/2006 18200 . c16208.
7 6/1/20267 16,209, C 0 as208.
1'9/1/2026 16209, - . 16,208,
/2026 16200 . 16209, - 64836,
Ul 3/yeoar . 16,209, 16,20, B
6/1/2027 16209, : 16,209,
| 9/1/2027 16,209, . 16,209,
12/1/2027 16,209. 16,208. 54,336.
3/1/2028 16,209. © 16,209.
6/1/2028 16,209. N " 16,209,
Topj2008 0 16200 b 716209, .
“12/1/2028 16209 16209 64,83,
. 3/1/2029 - 16,200, o asa0e. o
-B/1/2029 - 16,208, 6,209 o
o9/1/2029 . 16,209 . . . .. .16208.
TA2/1/2029 - 16,209, Lo 06,209, 64,836,
-~ Y3p1/2030 16,200. - 18208, T il
o B1/2080 16,209 16,203,
8/1/2030 018200, ' 16,209.
T 12/1/2030 16,208. 16,209. 54,.836.
" 371/200 16,209, 16,209.
- '6/1/2031 16,208, 16,208.
9/1/2031 16,209. : - 16,209, . .
'12/1/2031 16,209, T 16,209, 64,836
303 16,208, Tt 36,209, S
. §/1/2032 16,208, C 16209,
© 8/1/2032 16,208, = 16,208, o0
:_ ,12/_i/2932‘ . 16,__2(_}9. . 16,209. 64,836,
.3/2/2033 . 16,208, T 16,208 ‘
6/1/2033 16209, - © 16,209, o
D 8/1/2033 - 16,200. Ci6200. .
12/1/2033 16,209, : 16,209. 64,836.

Oct‘B;_, 2008 1:48 pm Prepared by Raymond James & Associates, Inc. .(WDA:LOAI_‘JS-BEL_;SRF_) 3




"' BOND DEBT SERVICE
~ Town of Belle _
0% Interest Rate; 0.5% Administrative Fee

- pericd ) - Annual Deht

: Ending Principal interest Debt Service Service

3/1/2034 . 16,209, S 15208 o
C6/1/2034 15,208, C 16208,
©.9/1/2034 16,203, L 1209, ‘

12/1/2034 16,209, LLoalT . 16209, . 64,836
3035, 1208 . D iggee.

©§/1/2035 16,208, - .- 16,209
© e/1/2035 16208 - . 16,209.
|12/1/2035 16,209, 15209, . 64,836.
© 3/1/2036 16,209. 16,209,

6/1/2036 16,209, - 16,209.

'9/1/2036 16,209. 16,208,

12/1/2036 16,209. 16,208, 64,836,
© 3/1/2037 16,209. 16,209.

6/1/2037 16,209, 16,209.

8/1/2037 16,209, 18,209,
12/1/2037 16,200, i 16,209 64,836,
S 3/1/2038 16,209, - | 16,209, :

. §/1/2038 16,209, S as20m.

" 8/1/2038 16209, . . 516,209,

'12/1/2038 16,209. © 26,209, £4,836.
- 3/1/2039 16,200, - 16,208 o
" 6/1/2039 16,205. 16,209,

| 9/1/2035 16,209. . 16209, _
12/1/2035  -16,208. T 6,20, 64,836,

" 1,945,100. 1,545,100, . 1,945,100,

. *plus $1,225.81 cne-half #ercant' Administrative Fee paid quarterly.
s Total Ad_i:nini_s}:{_ati\.{e_l_:gg peid over life of loan is $147,057.20.

Oct 31, 2008 1:48 pm Prepared by Raymond James & Asscciates, lnc. R {WDA:LOANS-BEL_SRF) 3
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' -ff‘A'SSIGNMENT

FOR VALUE RECEIVED the under51gned selIs _assigns, and _tran;fe__rs‘ unto -

- ;'th_e s 'withm Bond : d’; _ does = hereby 1rrevocab1y : constitute aﬁd 'appdiht : :"f-
Lo o o B Attorney to transfer the said Bond on the books
_kept for regxstrataon of the w1th1n Bond of the sald Issuer thh fuIl power . of substitutlon in the premlses L

Dated ' ,

In the presence of:

o S 11
. CH5034074.1 . . -






S I EP I OE (ehase Tower, Eighth Floor Writer's Contact Information
& P.O. Box 1588
O H NSON Charteston, WV 25326-1588
PLLC (304) 353-8000

(304) 353-8180 Fax
ATTORNEYS AT LAW www.steptoe-johnsorn.com

November 20, 2008

Town of Belle
Sewer Revenue Bonds, Series 2008 A
(West Virginia SRF Program)

Town of Belle
Belle, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Department of Environmental Protection
Charleston, West Virginia

Ladies and Gentlemen:

We have served as bond counsel to the Town of Belle (the “Issuer”), a municipal
corporation and political subdivision of the State of West Virginia in connection with its $1,945,100
Sewer Revenue Bonds, Series 2008 A (West Virginia SRF Program), dated the date hereof (the “Bonds™).

We have examined the law and a certified copy of proceedings and other papers relating to
the authorization of (i) a bond purchase agreement dated November 5, 2008, including all schedules and
exhibits attached thereto (the “Bond Purchase Agreement”), by and among the Issuer, the West Virginia
Water Development Authority (the “Authority™), and the West Virginia Departmeni of Environmental
Protection (the “DEP™), and (ii} the Bonds to be purchased by the Authority in accordance with the
provisions of the Bond Purchase Agreement. The Bonds are issued in the principal amount of $1,9435,100,
in the form of one bond, bearing no interest, registered as to principal only to the Authority, with principal
payable quarterly on March 1, June 1, September |, and December I of each year, beginning March
1,2010, to and including December 11,2039, all as set forth in “Schedule Y* attached to the Bond
Purchase Agreement and incorporated in and made a part of the Bonds. The Series 2008 A Bonds are
subject to the SRF Administrative Fee equal to 0.5% of the principal amount of the Series 2008 A Bonds
as set forth in the Schedule Y attached to the Bond Purchase Agreement.

The Bonds are issued for the purposes of (i) paying the Issuer’s Sewer Revenue Notes,
Series 2007 A (the “Prior Notes™); (ii) paying the costs of acquisition and construction of certain
additions, betterments and improvements to the existing public sewerage system of the Issuer (the
“Project”), (i) funding the Series 2008 A Bonds Reserve Account; and (iv) paying certain issuance and
other costs in connection therewith.,

We have also examined the applicable provisions of Chapter 16, Article 13 and Chapter
22C, Article 2 of the Code of West Virginia, 1931, as amended (collectively, the “Act”), and the bond
ordinance duly enacted by the Issuer on October 21. 2008, as supplemented by the Supplemental
Resolution duly adopted by the Issuer on November 18,2008 (collectively, the “Bond Legislation™),
pursuant to and under which Act and Bond Legislation the Bonds are authorized and issued, and the Bond
Purchase Agreement has been undertaken. The Bonds are subject to redemption prior to maturity to the

Clarksburg, WV » Charleston, WV * Morgantown, WV * Marrtinsburg, WV = Wheeling, WV TERR
Huntington, WV & Columbus, OH %'{Ii.;éﬁfi:;;({;
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Town of Belle, et. al.
November 20, 2008
Page 2

extent, at the time, under the conditions and subject to the limitations set forth in the Bond Legislation and
the Loan Agreement. All capitalized terms used herein and not defined herein shall have the same
meanings set forth in the Bond Legislation.

Based upon the foregoing and upon our examination of such other documents as we have
deemed necessary, we are of the opinion as foilows:

1. The Bond Purchase Agreement has been duly authorized by and executed on behalf
of the Issuer and is a valid and binding special obligation of the Issuer enforceable in accordance with the
terms thereof,

2. The Bond Purchase Agreement inures to the benefit of the Authority and DEP and
cannot be amended so as to affect adversely the rights of the Authority or the DEP or diminish the
obligations of the Issuer without the consent of the Authority and the DEP.

3. The Issuer is a duly organized and presently existing municipal corporation and
political subdivision of the State of West Virginia, with full power and authority to acquire and construct
the Project, to operate and maintain the System, to adopt or enact the Bond Legislation and to issue and
sell the Bonds, all under the Act and other applicable provisions of law.

4. The Bond Legislation and all other necessary ordinances and resolutions have been
legally and effectively adopted or enacted by the Issuer and constitute valid and binding obligations of the
Issuer enforceable against the Issuer in accordance with their terms. The Bond Legislation contains
provisions and covenants substantially in the form of those set forth in Section 4.1 of the Bond Purchase
Agreement.

5. The Bonds have been duly authorized, issued, executed and delivered by the Issuer (o
the Authority and are valid, legally enforceable and binding special obligations of the Issuer, payable from
the Net Revenues of the System and secured by a first lien on and pledge of the Net Revenues of the
System.

6. The Bonds are, under the Act, exempt from all taxation by the State of West Virginia
or any county, municipality, political subdivision or agency thereof.

7. The Bonds have not been issued on the basis that the interest thereon, if any, is or will
be excluded from the gross income of the owners thereof for federal income tax purposes. We express no
opinion regarding the excludability of such interest from the gross income of the owners thereof for
federal income tax purposes or other federal tax consequences arising with respect to the Bonds.

8. The Issuer’s Sewer Revenue Notes, Series 2007 A, dated January 30, 2007 issued in
the aggregate principal amount of $129,700 (the "Series 2007 A Notes") has been paid within the meaning
and with the effect expressed in the ordinance authorizing the issuance of the Series 2007 A Notes, and
the covenants, agreements and other obligations of the Issuer to the holders and owners of the Series 2007
A Notes has been satisfied and discharged. In rendering the opinion set forth in this paragraph, we have
relied upon the Receipt and Release of the West Virginia Municipal Bond Commission to the sufficiency
of the monies on deposit to provide for the payment of the principal of, interest on, and premium, if any,
of the Series 2007 A Notes.

CH4912197.1



Town of Belle, et. al.
November 20, 2008
Page 3

No opinion is given herein as to the effect upon enforceability of the Bonds of bankruptcy,
insolvency, reorganization, moratorium and other laws affecting creditors’ rights or in the exercise of
judicial discretion in appropriate cases.

We have examined the executed and authenticated Bond numbered AR-1, and in our
opinion the form of said bond and its execution and authentication are regular and proper,

Very truly yours,

111608
063390.00002

CH4912197.1






CEY ...

Attorn eys at Law

i Virginda Street, Fast wwwshumanlaw.com Glenmark Centre
Suile 200 102 Venture Drive
EO Box 3953 . Suite {1
Charlestar, West Virginia 25339 Clristopher D. Negley Morgamiown, WV 26303
Telephone 304.345.1400 cneglep@shumanlaw.com Telephone 304.291.2702
Facsimile 304,345, 1820 Facsimile 304.291.2840

November 20, 2008

Town of Belle
Sewer Revenue Bonds, Series 2008 A
{West Virginia SRF Program)

Town of Belle
Belle, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Department of Environmental Protection
Charleston, West Virginia

Steptoe & Johnson PLLC
Charleston, West Virginia

Ladies and Gentlemen:

We are counsel to the Town of Belle in Kanawha County, West Virginia (the "Issuer").
As such counsel, I have examined copies of the approving opinion of Steptoe & Johnson PLLC, as
bond counsel, a bond purchase agreement for the Bonds, dated November 5, 2008, including all
schedules and exhibits attached thereto, by and among the Issuer, the West Virginia Waler
Development Authority (the "Authority") and the West Virginia Department of Environmental
Protection (the "DEP") (the "Bond Purchase Agreement”), a Bond Ordinance duly enacted by the
Issuer on October 21, 2008, as supplemented by a Supplemental Resolution duly adopted by the
Issuer on November 18, 2008 (collectively, the "Bond Legislation"), a Petition of the Sanitary Board
duly adopted on October 8, 2008, and other documents relating to the above-captioned Bonds of the
Issuer (the "Bonds"). All capitalized terms used herein and not otherwise defined herein shall have
the same meaning set forth in the Bond Legislation and the Bond Purchase Agreement when used
heremn.

We are of the opinion that:

1. The Issuer has been duly created and is validly existing as a municipal corporation
and political subdivision of the State of West Virginia, and the Mayor, Clerk and members of the
Council of the Issuer and the Sanitary Board have been duly and properly elected or appointed, as
applicable, have taken the requisite oaths, and are authorized to act on behalf of the Issuer in their



respective capacities. The Sanitary Board has been duly created by the Issuer and is validly existing
as a sanitary board under the Act.

2. The Bond Purchase Agreement has been duly authorized, executed and delivered
by the lssuer and, assuming due authorization, execution and delivery by the other parties thereto,
constitutes a valid and binding agreement of the Issuer, enforceable in accordance with its terms.

3. The Bond Legislation has been duly adopted and enacted by the Issuer and is in
full force and effect.

4. The execution and delivery of the Bonds and the Bond Purchase Agreement and
the consummation of the transactions contemplated by the Bonds, the Bond Purchase Agreement and
the Bond Legislation and the carrying out of the terms thereof, do not and will not, in any material
respect, conflict with or constitute, on the part of the Issuer, a breach of or default under any
ordinance, order, resolution, agreement or other instrument to which the Issueris a party or by which
the Issuer or its properties are bound or any existing law, regulation, court order or consent decree
to which the Issuer is subject.

5. The Issuer has reccived all orders and approvals from the Public Service
Commission of West Virginia, including the Recommended Decision dated August 5, 2008, which
became Final Order on August 25, 2008, in Case No.08-0593-8-CN. amony other things, granting
to the Issuer a certificate of convenience and necessity for the Project and approving the financing
tor the Project. The time for appeal of such Final Order has expired prior to the date hereof without
any appeal. Such Order is not subject to any appeal, further hearing, reopening or rehearing by any
customer, protestant, intervenor or other person not a party to such Order. The order remains in full
force and effect.

0. The Issuer has received all permits, licenses, approvals, consents, exemptions,
orders, certificates and authorizations necessary for the issuance of the Bonds, the acquisition and
construction of the Project, the operation of the System and the imposition of rates and charges for
use of the System. including, without limitation, the receipt of all requisite orders and approvals from
the West Virginia Department of Environmental Protection, the West Virginia Infrastructure and
Jobs Development Council and the Public Service Commission of West Virginia, and has taken any
other action required for the imposition of such rates and charges, meluding, without limitation, the
enactment of an ordinance prescribing such rates and charges.

7. To the best of our knowledge, there is no litigation, action, suit, proceeding or
investigation at law or in equity before or by any court, public board or body, pending or threatened,
wherein an unfavorable decision, ruling or finding would adversely affect the transactions
contemplated by the Bonds, Bond Purchase Agreement, the Bond Legislation, the acquisition and
construction of the Project, the operation of the System, the validity of the Bonds or the collection
or pledge of the Net Revenues therefor.

8. All successful bidders have made required provisions for all insurance and
payment and performance bonds and such insurance policies or binders and such bonds have been



verified for accuracy. Based upon our review of the contracts, the surety bonds and the policies or
other evidence of insurance coverage in connection with the Project, We are of the opinion that such
surety bonds and policies (1) are in compliance with the contracts; (2) are adequate 1n form,
substance and amount to protect the various interests of the Issuer; (3) have been executed by duly
authorized representatives of the proper parties; (4) meet the requirements of the Act, the Bond
Legislation and the Bond Purchase Agreement; and (5) all such documents constitute valid and
legally binding obligations of the parties thereto in accordance with the terms. conditions and
provisions thereol.

All counsel to this transaction may rely upon this opinion as if specifically addressed
to them.

Very truly yours,

:,_,-// \i ; f; o L
A
{"\\, : FL’( :” )/ Z e

Christopher D. Negley
SHUMAN, McCUSKEY & SLICER, PLLC
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FINAL TITLE OPINION

Town of Belle Sanitary Board
1100 East DuPont Avenue
Belle, WV 25015

West Virginia Department of Environmental Protection
ATTN: Carrie Grimm

601-57" Street

Charleston, WV 25304

West Virgima Water Development Authority
180 Association Drive
Charleston, WV 25311

Steptoe & Johnson, PLLC
ATTN: Katie Mallory

P.O. Box 1588

Charleston. WV 25326-1588

Re: Final Title Opinion for Town of Belle Sanitary Board

Ladies and Gentlemen:

We are counsel to the Town of Belle Sanitary Board (the “Issuer’) in connection with a
proposed project to construct the Wastewater Collection and Pumping System Improvements (the
"Project"). We provide this Final Title Opinion on behalf of the Issuer to satisfy the requirements
of the Wesl Virginia Department of Environmental Protection (the "DEP") for the Project. Please
be advised of the following:

1. We are of the opinion that the Issuer is a duly created and validly existing
municipality possessed with all the powers and authority granted to municipalities under the laws
of the State of West Virgima to construct, operate and maintain the Project as approved by the DEP.



Town of Belle Sanitary Board

West Virginia Department of Environmental Protection
West Virginia Water Development Authority

Steptoe & Johnson, PLLC

November 20, 2008

Page 2

2. The Issuer has obtained all necessary permits and approvals for the construction of
the Project.

3. We have investigated and ascertained the location of, and are famihar with the legal
description of, the necessary sites, including easements and/or rights of way, required for the Project
as set forth in the plans for the Project prepared by Triad Engineering, Inc., the consulting engineers
for the Project.

4. We have examined the records on file in the Office of the Clerk of the County
Comnussion of Kanawha County, West Virginia, the county in which the Project is to be located,
and, in our opinion, the Issuer has acquired tegal title or such other estate or interest in all of the
necessary site components lor the Project, including all easements and/or rights of way, sufficient
{0 assure undisturbed use and possession for the purpose of construction, operation and maintenance
for the estimated life of the Project. This project does not require the Issuer to use eminent domain
proceedings to acquire property.

5. All deeds, easements and rights of way which have been acquired to date by the

[ssuer have been duly recorded in the Office of the Clerk of the County Commission of
Kanawha County to protect the legal title to and interest of the Issuer.

Lopl

Christopher D. Negley

CDN/db






TOWN OF BELLE

Sewer Revenne Bonds, Series 2008 A
(West Virginia SRF Program)

GENERAL CERTIFICATE OF ISSUER AND ATTORNEY ON:

TERMS

NO LITIGATION

GOVERNMENTAL APPROVALS AND BIDDING

NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS

CERTIFICATION OF COPIES OF DOCUMENTS

INCUMBENCY AND OFFICIAL NAME

LAND AND RIGHTS-OF-WAY

MEETINGS, ETC.

. CONTRACTORS’ INSURANCE, ETC.

10. BOND PURCHASE AGREEMENT

1L RATES

12. SIGNATURES AND DELIVERY

13, BOND PROCEEDS

14. PUBLICATION AND PUBLIC HEARING ON BOND
ORDINANCE

I5. PUBLIC SERVICE COMMISSION ORDERS

16. SPECIMEN BOND

17. CONFLICT OF INTEREST

18, PROCUREMENT OF ENGINEERING SERVICES

19. CLEAN WATER ACT

20. EXECUTION OF COUNTERPARTS

W oo N Oy W RS

We, the undersigned MAYOR and RECORDER of the Town of Belle in
Kanawha County, West Virginia (the “Issuer”), and the undersigned COUNSEL to the
ISSUER, hereby certify this 20th day of November in connection with the Issuer’s Sewer
Revenue Bonds, Series 2008 A (West Virginia SRF Program), dated the date hereof (the
“Bonds” or the “Series 2008 A Bonds™), as follows:

1. TERMS: All capitalized words and terms used in this General Certificate
and not otherwise defined herein shall have the same meaning as set forth in the Bond
Ordinance of the Issuer duly enacted October 21, 2008 and the Supplemental Resolution duly
adopted November 18, 2008 (collectively, the “Bond Legislation™).

2. NO LITIGATION: No controversy or litigation of any nature is now pending
or threatened, restraining, enjoining or affecting in any manner the issuance, sale or delivery

CH49121492
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of the Bonds, the acquisition and construction of the Project, the operation of the System, the
receipt of the Net Revenues or any grants, or in any way contesting or affecting the validity
of the Bonds, or any proceedings of the Issuer taken with respect to the issuance or sale of the
Bonds, the pledge or application of the Net Revenues or any other momnies or security
provided for the payment of the Bonds or the existence or the powers of the Issuer nsofar as
they relate to the authorization, sale and issuance of the Bonds, the acquisition and
construction of the Project, the operation of the System, the collection of the Gross Revenues
or the pledge of Net Revenues as security for the Bonds.

3. GOVERNMENTAL APPROVALS AND BIDDING:  All applicable
approvals, permits, exemptions, consents, authorizations, registrations and certificates
required by law for the acquisition and construction of the Project, the operation of the
System, the imposition of rates and charges, and the issuance of the Bonds have been duly
and timely obtained and remain in full force and effect. Competitive bids for the acquisition
and construction of the Project have been solicited in accordance with Chapter 3, Article 22,
Section 1 of the West Virginia Code of 1931, as amended, which bids remain in full force
and effect.

4, NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS: There has
been no adverse change in the financial condition of the Issuer since the approval, execution
and delivery by the Issuer of the Bond Purchase Agreement, and the Issuer has met all
conditions prescribed in the Bond Purchase Agreement. The Issuer has or can provide the
financial, institutional, legal and managerial capabilities necessary to complete the Project.

Upon payment of the Prior Notes, there will be no outstanding obligations of
the Issuer which will rank either on a parity with or junior and subordinate to the
Series 2008 A Bonds as to liens, pledge, source of and security for payment.

5. CERTIFICATION OF COPIES OF DOCUMENTS: The copies of the
below-listed documents hereto attached or delivered herewith or heretofore delivered are
true, correct and complete copies of the originals of the documents of which they purport to
be copies, and such original documents are in full force and effect and have not been
repealed, rescinded, amended or changed in any way unless modification appears from later
documents also listed below:

Bond Ordinance

Supplemental Resolution

Bond Purchase Agreement

Public Service Commission Orders

Infrastructure and Jobs Development Council Approval

Charter and Rules of Procedure

CH4912149.2
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Oaths of Office of Officers and Councilmembers
Ordinance Creating Sanitary Board and Oaths of Members
Petition of Sanitary Board

Sewer Rate Ordinance

Affidavit of Publication of Sewer Rate Ordinance and Notice of Public
Hearing

Minutes on Adoption and Enactment of Sewer Rate Ordinance

Affidavit of Publication of Abstract of Bond Ordinance and Notice of Public
Hearing

Minutes on Adoption and Enactment of Bond Ordinance and Supplemental
Resolution

NPDES Permit
Evidence of Insurance
Receipt and Release of Prior Note

INCUMBENCY AND OFFICIAL NAME: The proper corporate title of the

Issuer is the “Town of Belle.” The Issuer is a municipal corporation in Kanawha County and
is presently existing under the laws of, and a political subdivision of, the State of
West Virginia. The governing body of the Issuer is its council, consisting of a Mayor and 5
councilmembers, all duly elected or appointed, as applicable, qualified and acting, and whose
names and dates of commencement and termination of current terms of office are as follows:

Name

Larry Conley, Mayor

Kathy Yates, Recorder

Glen “Buck” Chestnut, Councilmember
Neda Marshall, Councilmember
Ronald Surbaugh, Councilmember
K.im Holmes, Councilmember

Revil Holstine, Councilmember

CH4912149 2

Date of Date of
Commencement Termination
of Office of Office
July 1, 2006 June 30, 2010
July 1, 2006 June 30, 2010
July 1, 2006 June 30, 2010
July 1, 2006 June 30, 2010
July 1, 2006 June 30,2010
July 1, 2006 June 30, 2010
Tuly 1, 2006 June 30, 2010
3



The names of the duly appointed, qualified and acting members of the
Sanitary Board of the Issuer are as follows:

Chairman - Larry Conley
Member - Terry Childers
Member - Alicia Hunt, P.E.

The duly appointed and acting Recorder of the Issuer is Kathy Yates. The
duly appointed and acting Counsel to the Issuer is Shuman, McCuskey & Slicer, PLLC, in
Charleston, West Virginia.

7. LAND AND RIGHTS-OF-WAY: All land in fee simple and all
rights-of-way and easements necessary for the acquisition and construction of the Project and
the operation and maintenance of the System have been acquired or can and will be acquired
by purchase, or, if necessary, by condemnation by the Issuer and are adequate for such
purposes and are not or will not be subject to any liens, encumbrances, reservations or
exceptions which would adversely affect or interfere in any way with the use thereof for such
purposes. The costs thereof, including costs of any properties which may have to be acquired
by condemnation, are, in the opinion of all the undersigned, within the ability of the Issuer to
pay for the same without jeopardizing the security of or payments on the Bonds.

8. MEETINGS, ETC.: All actions, ordinances, resolutions, orders and
agreements taken by and entered into by or on behalf of the Issuer in any way connected with
the issuance of the Bonds and the acquisition, construction and financing of the Project or the
operation of the System were authorized or adopted at regular or special meetings of the
Governing Body of the Issuer duly and regularly called and held pursuant to the Rules of
Procedure of the Governing Body and all applicable statutes, including, particularly and
without limitation, Chapter 6, Article 9A of the West Virginia Code of 1931, as amended,
and a quorum of duly elected or appointed, as applicable, qualified and acting members of
the Governing Body was present and acting at all times during all such meetings. All notices
required to be posted and/or published were so posted and/or published.

9. CONTRACTORS’ INSURANCE, ETC.: All contractors have been required
to maintain Worker’s Compensation, public liability and property damage insurance, and
builder’s risk insurance where applicable, in accordance with the Bond Legislation. All
insurance for the System required by the Bond Legislation and Bond Purchase Agreement is
in full force and effect.

10. BOND PURCHASE AGREEMENT: As of the date hereof, (i)the
representations of the Issuer contained in the Bond Purchase Agreement are true and correct
in all material respects as if made on the date hereof; (ii) the Bond Purchase Agreement does
not contain any untrue statement of a material fact or omit to state any material fact necessary
to make the statements therein, in light of the circumstances under which they were made,
not misleading; (iii) to the best knowledge of the undersigned, no event affecting the Issuer
has occurred since the date of the Bond Purchase Agreement which should be disclosed for
the purpose for which it is to be used or which it is necessary to disclose therein in order to

4
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make the statements and information in the Bond Purchase Agreement not misleading; and
(iv) the Issuer is in compliance with the Bond Purchase Agreement.

11. RATES: The Issuer has duly enacted a sewer rate ordinance on December
18, 2007, setting rates and charges for the services of the System. The time for appeal of
such sewer rate ordinance has expired prior to the date hereof without any appeal, and such
rates are currently effective.

12. SIGNATURES AND DELIVERY: On the date hereof, the undersigned
Mayor did officially sign all of the Bonds of the aforesaid issue, consisting upon original
issuance of a single Bond, dated the date hereof, by his or her manual signature, and the
undersigned Recorder did officially cause the official seal of the Issuer to be affixed upon
said Bonds and to be attested by his or her manual signature, and the Registrar did officially
authenticate and deliver the Bonds to a representative of the Authority as the onginal
purchaser of the Bonds under the Bond Purchase Agreement. Said official seal of the Issuer
is also impressed above the signatures appearing on this certificate.

13. BOND PROCEEDS: On the date hereof, the Issuer received $384,084 from
the Authority and the DEP, being a portion of the principal amount of the Bonds. The
balance of the principal amount of the Bonds will be advanced to the Issuer as acquisition
and construction of the Project progresses.

14. PUBLICATION AND PUBLIC HEARING ON BOND ORDINANCE:
Upon adoption of the Bond Ordinance, an abstract thereof, determined by the Governing
Body to contain sufficient information as to give notice of the contents thereof, was
published once each week for 2 successive weeks, with not less than 6 full days between each
publication, the first such publication occurring not less than 10 days before the date stated
below for the public hearing, in The Charleston Gazette, a qualified newspaper published and
of general circulation in the Town of Belle, together with a notice to all persons concerned,
stating that the Bond Ordinance had been adopted and that the Issuer contemplated the
issuance of the Bonds described in such Bond Ordinance, stating that any person interested
may appear before the Governing Body at the public hearing held at a public meeting of
Governing Body on the 21st day of October, 2008, at 7:00 p.m., at the Town Hall and present
protests, and stating that a certified copy of the Bond Ordinance was on file at the office of
the Recorder of the Issuer for review by interested parties during the office hours of the
Tssuer. At such hearing all objections and suggestions were heard by the Goverming Body
and the Bond Ordinance became finally adopted, enacted and effective as of the date of such
public hearing, and remains in full force and effect.

15. PUBLIC SERVICE COMMISSION ORDERS: The Issuer has received all
orders and approvals from the Public Service Commission of West Virginia, including the
Recommended Decision dated August 5, 2008, which became Final Order on Aungust 25,
2008, in Case No. 08-0593-S-CN, among other things, granting to the Issuer a certificate of
convenience and necessity for the Project and approving the financing for the Project. The
time for appeal of such Final Order has expired prior to the date hereof without any appeal.
Such Order is not subject to any appeal, further hearing, reopening or rehearmg by any

5
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customer, protestant, intervenor or other person not a party to such Order. The order remains
in full force and effect.

16. SPECIMEN BOND: Delivered concuwrrently herewith is a true and accurate
specimen of the Bond.

17. CONFLICT OF INTEREST: No member, officer or employee of the Issuer
or the Sanitary Board has a substantial financial interest, direct, indirect or by reason of
ownership of stock in any corporation, in any contract with the Issuer or in the sale of any
land, materials, supplies or services to the Issuer or to any contractor supplying the Issuer,
relating to the Bonds, the Bond Legislation and/or the Project, including, without limitation,
with respect to the Depository Bank. For purposes of this paragraph, a “substantial financial
interest” shall include, without limitation, an interest amounting to more than 5% of the
particular business enterprise or contract.

18. PROCUREMENT OF ENGINEERING SERVICES: The Issuer has
complied in all respects with the requirements of Chapter 5G, Article 1 of the West Virginia
Code of 1931, as amended, in the procurement of engineenng services to be paid from
proceeds of the Bonds.

19. CLEAN WATER ACT: The Project as described in the Bond Ordinance
complies with Sections 208 and 303(¢) of the Clean Water Act.

20. EXECUTION OF COUNTERPARTS: This document may be executed in
one or more counterparts, each of which shall be deemed an original and all of which shall
constitute but one and the same document.

[Remainder of Page Intentionally Blank]
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WITNESS our signatures and the official seal of the Town of Belle on the
day and year first written above.

[CORPORATE SEAL]

SIGNATURE OFFICIAL TITLE

%W % ' Mayor
%% % Recorder
7 '/ L
{
// > Mk_/
/ Counsel to the Issuer

11.10.08
063390.00002
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TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
(West Virginia SRF Program)

CERTIFICATE OF ENGINEER

I, Jack Ramsey, Registered Professional Engineer, West Virginia License No.
014749, of Triad Engineering, Inc., St. Albans, West Virginia, hereby certify this 20th day
of November, 2008, as follows:

1. My firm is engineer for the acquisition and construction of certain
extensions, additions, betterments and improvements (the “Project”) to the sewerage system
(the “System”) of the Town of Belle (the “Issuer™), to be constructed in Kanawha County,
West Virginia, which acquisition and construction are being permanently financed by the
proceeds of the above-captioned bonds (the “Bonds™) of the Issuer. Capitalized terms used
herein and not defined herein shall have the same meaning set forth in the Bond Ordinance
enacted by the Issuer on October 21, 2008, as supplemented by the Supplemental Resolution
of the Issuer adopted November 18, 2008 (collectively, the “Bond Legislation™) and the
Bond Purchase Agreement for the Series 2008 A Bonds, by and among the Issuer, the
Authority and the West Virginia Department of Environmental Protection (the “DEP”),
dated November 20, 2008 (collectively, the “Bond Purchase Agreement”).

2. The Bonds are being issued (i)to pay the Issuer’s Sewer Revenue
Notes, Series 2007 A (the “Prior Notes™); (ii) to pay the costs of acquisition and
construction of the Project; (iii) fund the Series 2008 A Bonds Reserve Account; and (iv) to
pay certain costs of issuance and related costs.

3.  To the best of my knowledge, information and belief, (i) within the
limits and in accordance with the applicable and governing contractual requirements relating
to the Project, the Project will be constructed in general accordance with the approved plans,
specifications and designs prepared by my firm and approved by the DEP, and the Authority
and any change orders approved by the Issuer, the Authority, the DEP and all necessary
governmental bodies; (ii) the Project, as designed, is adequate for its intended purpose and
has a useful life of at least 32 years, if properly constructed, operated and maintained,
excepting anticipated replacements due to normal wear and tear; (iii) the Issuer has received
bids for the acquisition and construction of the Project which are in an amount and
otherwise compatible with the plan of financing set forth in the Schedule B attached hereto
as Exhibit A and Shuman, McCuskey & Slicer PLLC, counsel to the Issuer, will ascertain
that all successful bidders have made required provisions for all insurance and payment and
performance bonds and such insurance policies or binders and such bonds will be verified

CH4912019.2
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for accuracy; (iv) the successful bidders received any and all addenda to the original bid
documents; (v) the bid documents relating to the Project reflect the Project as approved by
the DEP and the bid forms provided to the bidders contain the critical operational
components of the Project; (vi) the successful bids include prices for every item on such bid
forms; (vii) the uniform bid procedures were followed; (viii) the Issuer has obtained all
permits required by the laws of the State of West Virginia and the United States necessary
for the acquisition and construction of the Project and operation of the System; (ix) in
reliance upon the certificate of the Issuer’s certified public accountant, Griffith &
Associates, of even date herewith, as of the effective date thereof, the rates and charges for
the System as enacted by the Issuer will be sufficient to comply with the provisions of the
Bond Purchase Agreement; (x) the net proceeds of the Bonds, together with all other monies
on deposit or to be simultaneously deposited and irrevocably pledged thereto and the
proceeds of grants, if any, irrevocably committed therefor, are sufficient to pay the costs of
acquisition and construction of the Project approved by the DEP; and (xi} attached hereto as
Exhibit A is the final amended “Schedule B - Final Total Cost of Project, Sources of Funds
and Cost of Financing” for the Project.

[Remainder of Page Intentionally Blank]
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WITNESS my signature and seal on the day and vear first written above.

TRIAD ENGINEERING, INC.

\ \ )
O ”,
:\\ et \STER@.'.@A ” B
( 3 < A WL jyzcw

14749 : Jatk Ramsey, P.E. 4

Waest Virginia License No. 014749

10.24.08
063390.06002
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SCHEDULE B
TOWN OF BELLE
SEWER PROJECT

2 Technical Services

Nov. 10, 2008

A. COST OF PROJECT TOTAL CWSRF
1 Construction 1,237,434.00 1,237,434.00
Future Contracts 83,840.00 83,840.00

ks 15

Reserves

a. _design 135,500.00 135,500.00
b. _engineering during construction 24,000.00 24,000.00
¢ Special Services 54,700.00 54,700.00
d Inspection 122,500.00 122,500.00
3 Legal / Fiscal 12,000.00 12,000.00
4 Adminisirative 7,500.00 7,500.00
5 Sites & Other Lands 0.00 0.00
6 Loan Repayment 122,913.00 122,913.00
7 Miscellaneous / permits 0.00 0.00
8 Contingency 61,872.00 61,872.00
9 TOTAL of Lines 1 through 8 1,862,258.00 1,862,259.00

00]

560.00

500.00

11 Registrar fees

12 Bond Counsel (S&J) 17,500.00 17,500.00

13 Cost of Issuance (lines 10 through12) 82,841.00 82,841.00
1,945 100.00 1,945,100.00

14_TOTAL PROJECT COST line 9 plus line 13
QURCES OFOTHE

15 Federal Grants

16 State Grants

17 Other Grants

18 Any Other Source

19 TOTAL GRANTS Lines 15 through 18

0.00

0.00

20 Size of Bond Issue (line 14 minus line 19)

1,945,100.00

1,945,100.00

November 20, 2008

Date

November 20, 2008

Date






Griffith & Associates Accountants & Consultants

November 20, 2008

Town of Belle
Sewer Revenue Bonds, Series 2008 A
{West Virginia SRF Program)

Town of Belle
Belle, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Department of Environmental Protection
Charleston, West Virginia

Ladies and Gentlemen:

Based upon the rates and charges set forth in the sewer rate ordinance of Town of Belle
(the “Issuer”), enacted December 18, 2007, and projected operation and maintenance expenses and
anticipated customer usage as furnished to us by Triad Engineering, Inc., the Consulting Engineer to the
Issuer, it is my opinion that such rates and charges will be sufficient to provide revenues which, together
with other revenues of the sewerage system (the “System™) of the Issuer, will pay all repair, operation and
maintenance expenses of the System and leave a balance each year equal to at least 115% of the
maximum amount required in any year for debt service on the Issuer’s Sewer Revenue Bonds, Series 2008
A (West Virginia SR¥ Program) (the “Bonds™), and all other obligations secured by a lien on or payable
from such revenues.

Very truly yours,

ichatl D, Griffith,/CPA

MDG/dk

Wechael D, Grifferh. CPAH4 950 Litrle (ool Biver Road st (heek. WY 25003
atchaclogrigfechepa((Duerigon. wot Phons: (504] 756.3600  Facsimile: (504} 756. E511
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TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
(West Virginia SRF Program)

CERTIFICATE AS TO USE OF PROCEEDS

The undersigned Mayor of the Town of Belle in Kanawha County,
West Virginia (the “Issuer”), being the official of the Issuer duly charged with the
responsibility for the issuance of $1,945,100 Sewer Revenue Bonds, Series 2008 A (West
Virginia SRF Program), of the Issuer, dated November 20, 2008 (the “Bonds” or the “Serles
2008 A Bonds™), on this 20th day of November, 2008, hereby certifies as follows:

1. I am the officer of the Issuer duly charged with the responsibility of
issuing the Bonds. Iam familiar with the facts, circumstances and estimates herein certified
and duly authorized to execute and deliver this certificatc on behalf of the Issuer.
Capitalized terms used herein and not otherwise defined herein shall have the meanings set
forth in the Bond Ordinance duly enacted by the Issuer on October 21, 2008, as
supplemented by Supplemental Resolution duly adopted by the Issuer on November 18,
2008 (the “Bond Legislation™), authorizing the Bonds.

2. This certificate may be relied upon as the certificate of the Issuer.

3. This certificate is based upon facts, circumstances, cstimates and
expectations of the Issuer in existence on November 20, 2008, the date on which the Bonds
are being physically delivered in exchange for an initial advance of $384,084, being a
portion of the principal amount of the Series 2008 A Bonds, and to the best of my
knowledge and belief, the expectations of the Issuer set forth herein are reasonable.

4. In the Bond Legislation pursuant to which the Bonds are issued, the
Issuer has covenanted that it shall not take, or permit or suffer to be taken, any action with
respect to Issuer’s use of the proceeds of the Bonds which would cause any bonds, the
interest on which is exempt from federal income taxation under Section 103(a) of the
Internal Revenue Code of 1986, as amended, and the temporary and permanent regulations
promulgated thereunder or under any predecessor thereto (collectively, the “Code”), issued
by the West Virginia Water Development Authority (the “Authority”) or the West Virginia
Department of Environmental Protection (the “DEP”), as the case may be, from which the
proceeds of the Bonds are derived, to lose their status as tax-exempt bonds. The Issuer
hereby covenants to take all actions necessary to comply with such covenant.

5. The Series 2008 A Bonds were sold on November 20, 2008, to the
Authority, pursuant to a Bond Purchase Agreement dated November 5, 2008, by and among

CH4911989.1
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the Issuer, the Authority and the DEP, for an aggregate purchase price of $1,945,100 (100%
of par), at which time, the Issuer received $384,084 from the Authority and the DEP, being
the first advance of the principal amount of the Series 2008 A Bonds. No accrued interest
has been or will be paid on the Series 2008 A Bonds. The balance of the principal amount
of the Series 2008 A Bonds will be advanced to the Issuer as acquisition and construction of
the Project progresses.

6. The Series 2008 A Bonds are being delivered simultaneously with
the delivery of this certificate and are issued for the purposes of (i) paying the Issuer’s
Sewer Revenue Notes, Series 2007 A (the “Prior Notes™); (ii) paying the costs of acquisition
and construction of certain additions, betterments and improvements to the existing public
sewerage system of the Issuer (the “Project™); (iif) funding the Series 2008 A Bonds Reserve
account; and (iv) paying certain costs of issuance of the Bonds and related costs.

7. Within 30 days after the delivery of the Bonds, the Issuer shall
enter into agreements which require the Issuer to expend at least 5% of the net sale proceeds
of the Bonds on the Project, constituting a substantial binding commitment. The acquisition
and construction of the Project and the allocation of the net sale proceeds of the Bonds to
expenditures of the Project shall commence immediately and shall proceed with due
diligence to completion, and with the exception of proceeds deposited in the Series 2008 A
Bonds Reserve Account, if any, all of the proceeds from the sale of the Bonds, together with
any investment ecamings thereon, will be expended for payment of costs of the Project on or
before January 1, 2010. The acquisition and construction of the Project is expected to be
completed by July 1, 20095.

8. The total cost of the Project is estimated at $1,945,100. Sources
and uses of funds for the Project are as follows:

SOQURCES
Proceeds of the Series 2008 A Bonds $1.945,100.00
Total Sources $1,945.100.00
USES
Costs of Acquisition and

Construction of the Project $1,739,346.00
Payment of Prior Notes $122.913.45
Fund Sernies 2008 A Bonds Reserve Account $64,840.55
Costs of Issuance $18,000.00
Total Uses $1.945,100.0

2
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9. Pursuant to Article V of the Bond Legislation, the following special
funds or accounts have been created or continued relative to the Series 2008 A Bonds:

(1)  Revenue Fund;

(2)  Renewal and Replacement Fund;

(3)  Series 2008 A Bonds Construction Trust Fund;
(4)  Series 2008 A Bonds Sinking Fund; and

(5)  Series 2008 A Bonds Reserve Account.

10. Pursuant to Article VI of the Bond Legislation, the proceeds of the
Bonds will be deposited as follows:

(1)  Series 2008 A Bonds proceeds in the amount of $-
0- will be deposited in the Series 2008 A Bonds Sinking Fund to
cover capitalized interest.

(2)  Seriecs 2008 A Bonds proceeds in the amount of
$64,840.55 will be deposited in the Series 2008 A Bonds
Reserve Account.

(3)  Series 2008 A Bonds proceeds in the amount of
$122,913.45 will be deposited with the Commission to pay the
entire principal of and interest on, if any, the Series 2007 Notes.

(4)  The balance of the proceeds of the Series 2008 A
Bonds will be deposited in the Series 2008 A Bonds
Construction Trust Fund as received from time to time and
applied solely to payment of costs of the Project, including costs
of issuance of the Series 2008 A Bonds and related costs.

11.  Monies held in the Series 2008 A Bonds Sinking Fund will be used
solely to pay principal of and interest on, if any, the Series 2008 A Bonds and will not be
available 1o meet costs of acquisition and construction of the Project. All investment
earnings on monies in the Series 2008 A Bonds Sinking Fund and Series 2008 A Bonds
Reserve Account, if any, will be withdrawn therefrom and deposited into the Series
2008 A Bonds Construction Trust Fund during construction of the Project, and following
completion of the Project, will be deposited, not less than once each year, in the Revenue
Fund, and such amounts will be applied as set forth in the Bond Legislation.

12.  Work with respect to the acquisition and construction of the Project will
proceed with due diligence to completion. The acquisition and construction of the Project is
expected to be completed within 7 months of the date hereof.

3
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13.  The Issuer will take such steps as requested by the Authority to ensure
that the Authority’s bonds meet the requirements of the Code.

14.  With the exception of the amount deposited in the Series 2008 A Bonds
Reserve Account, if any, all of the proceeds of the Bonds will be expended on the Project
within 13 months from the date of issuance thereof.

15.  The Issuer does not expect to sell or otherwise dispose of the Project in
whole or in part prior to the last maturity date of the Bonds.

16. The amount designated as costs of issuance of the Bonds consists only
of costs which are directly related to and necessary for the issuance of the Bonds.

17.  All property financed with the proceeds of the Bonds will be owned and
held by (or on behalf of) a qualified governmental unit.

18.  No proceeds of the Bonds will be used, directly or indirectly, in any
trade or business carried on by any person who is not a governmental unit.

19. The original proceeds of the Bonds will not exceed the amount
necessary for the purposes of the issue.

20. The Issuer shall use the Bond proceeds solely for the costs of the
Project, and the Project will be operated solely for a public purpose as a local governmental
activity of the Issuer.

21.  The Bonds are not federally guaranteed.

22.  The Issuer has retained the right to amend the Bond Legislation
authorizing the issuance of the Bonds if such amendment is necessary to assure that the
Bonds remain public purpose bonds.

23.  The Issuer has created the Series 2008 A Bonds Reserve Account and
has either (a) funded the Series 2008 A Bonds Reserve Account at the maximum amount of
principal and interest which will mature and become due on the Bonds in the then current or
any succeeding year with the proceeds of the Bonds, or (b)will fund the
Series 2008 A Bonds Reserve Account with equal payments made on a monthly basis over a
10-year period until such Series 2008 A Bonds Reserve Account holds an amount equal to
the maximum amount of principal and interest which will mature and become due on the
Bonds in the then current or any succeeding year. Monies in the Series 2008 A Bonds
Reserve Account and the Series 2008 A Bonds Sinking Fund will be used solely to pay
principal of and interest on the Bonds and will not be available to pay costs of the Project.

24.  There are no other obligations of the Issuer which (a) are to be issued at
substantially the same time as the Bonds, (b) are to be sold pursuant to a common plan of

4
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financing together with the Bonds and (c) will be paid out of substantially the same sources
of funds or will have substantially the same claim to be paid out of substantially the same
sources of funds as the Bonds.

25.  To the best of my knowledge, information and belief, there are no other
facts, estimates and circumstances which would materially change the expectations herein
expressed.

26. The Issuer will comply with instructions as may be provided by the
Authority, at any time, regarding use and investment of proceeds of the Bonds, rebates and

rebate calculations.

27.  To the best of my knowledge, information and belief, the foregoing
expectations are reasonable.

[Remainder of Page Intentionally Left Blank]

CH491198%9.1



WITNESS my signature on the day and year first above written.

TOWN OF BELLE
By: WW o
Its: Mayor ¢ /
13.10.08
06339000002
6
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CERTIFICATE OF INCORPOAATION OF TiiL TOWN OF
BELLE, WEST VIRGINIA, A A CLA3S TV 104N,

It appoaring to the County Court of ¥annwha County, Wost

l.Virginia, that under tho provisions ol Articles Two, Chaptor Elght

of the Code of West Virginla, as last amended, at an eloctlon
duly held on the 23rd day of Soptembor, 1958, a majority or tho

vobes cast on the question of inecorporation by qualified votors

residing in the following boundary, to-wit:

Boginning at a point at the low water line on the
. North side of the Kanawha fiiver, in lins with the
_ Ersterly beundary of the Cline Addition and runnine
thenco with _thoe low water line N, 61° 30' W. 636.3)
feet, N, 5,» 300 W, 15072.00 feet, H. I18° 00t W. 900.00
feet, N. lj3° L5 W..9092.00 foet, N. Lo° 31D W, 1500.00
feat, N, h7° 30t W, 6412.00 feot to a point nsar the

“ mouth of Roynolds Branch, thonce leaviny sald low water |

L Y 1ina and with an Easterly line of tho Digmond Alhalil
© . proparty N. 38¢ 451 1. 1321.00 feot to a poink in the
Northorly risht-of-wav 1ine of the Now York Ceniral
Railroad, thonce with eald right-of-way llne N, 5°°
301 W, 210.00 feet, M. L5° 31' W, 589.20 foet, N. :7°
31t W. 1185.20 feat,. }. Z2° 00V .W. 252.00 foot to a
polnk on the Ensterly zide of Simmons Creclz, thence
8. 58% 00! YW, 95,90 fezt to a polnt In or noav Simmons

st Crealk, thence N. 51¢ :-7f W. 317,4.00 feot, pagsine Mile- '

e poat No. 136 at mbout £55,.00 Ceet, N, 47° 300 W. 130.00

© fest, thonco leavin~ z=21i9 rirht-of-way line and vunning
CN. h7° Jot E. 580,00 feet, S. 46° 19! E. 329.00 loaeb,
- v 8, 51¢ 53 E, 338;.00 o=t crossling Simmons Craek at
.o about 3170,00 feet, thznee S. 49° hov k. 305.00 foet,
8. L7° 31 E, 980.00 feet, S. 50° 31' E. 530.00 faet,
S. 53° 30! E. 830.00 reet crossing Reynolds Branch at

f . FTiL aboub 625.00 feet, N. 1° 90! E. 220.00 faet, 5. 36°

- 00Y E, 195.00 feet, S. Zh® 39! E. 217.00 feet, S. 38°

© 34 B, 270.00 feat, S. i12° 30! B. 1705.00 feet to a
point In the Westerly bvoundary of Section 2 of the

. East Belle Subdivision, trsnco 8, L3° 30! W. 195.90

- feat, 8. L7° 30t &, 1C.9.%0 feet, & portlon of this
-1ine runninz with the <ZiZvision linos between Lots 35,
3, 89 and 90 ard Lotz 63 =2nd 6 to a point in the
Easterly boundary 1linz of sald gubdivision, thence ,
S. 39° 15' W, 195,00 r=zet, S. 42° 30' E, 20B5.00 feot,
S. I17® 301 W, 1255,.07 ~e2at to the placoe of berinninc
cggtaining 340 ncros, smors or leoas, or.0.53 squave
.mileg, . .
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-wero oast In favor of the incorporation of the Toun of Belle, in

. tho County of Kanawha, State of West Virginla, "boundod as hearoln
N , .

set forth. And as 31t appoars to the sa-tisfaction ol tha court

Ehat sll of the provisions of Artilcle Two, Chapter Eight of the
nt . : : ‘ :
Codo of West Virpinla, ns last mmendsd, have boen. complied wlith’
o :
Lo ‘by the petitionsrs for said incorporation, sald town 1is horaby

. . Jdaclared to be & body corporate, duly authorized to exerelise all
‘qfljtha cor;ﬁoratd powsers conforred upon towns by Articles Threo
R L ' :
s 1o Filteen, inclusive, of Chapter Eight of the Code of Weat

B Virginin, as last amended, from and after the date of this

' cértii‘icate. '_ o R .
o | ré - - ' .
S Dgated this Z z day of -Dacember, 1958, e .
L. . - - . . L eapeit ..-.:"."" GL "; \\L‘-
_ Bs__r__‘___,,.-i_,-—-—-—"‘“jjl..nu‘-
R N5 ‘s

Olork of the County Oourt ol

NESFEL

CLE T - . Kanawha Ccounty, West Virpinia.
NS © ) . . g .
I RN . !
B TR T ' ‘
'-;:'-;'."A-..A..-._‘". N ' '
R G . I iy
G - . N L
' ERE o 1, Margaret D. Miiler; d Fereby centity -
e TR T ) .. - thatthis s a trua copy from the recérd,, ..
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This instrument was presented to the Glerk of tho County
- Comnlsaion of Kainawvha County, Wast Virginia, on

&and the sane Lo aduiited to record. . : -
S . AR 111980 3
SN .+ Teste: ‘%my.ud A Prbdee Clork -
T - ‘ o Kenawha Courrty Conmiosion

1, "M.al’garet D i
that this is a ¢, aer, do hereby certity

| . . “€ copy from the recor S
- Teste: MARGARET D, MiLLER, oo )
| o pat .Br;awh Commission ‘

MJIP/peb o o

T L O Teste: MARGARET:D, MILLER, Cférk?, =
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RESOLUTION ON OPEN GOVERNMENTAL PROCEEDINGS RULES

TOWN OF BELLE

Pursuant to Chapter 6, Article 9A, Section 3 of the West Virginia Code, the Council of the
Town of Belle does hereby adopt the following rules to make available, in advance, the date, time, place
and agenda of all regularly scheduled meetings of the Council, and the date, time, place and purpose of all

special meetings of the Council to the public and news media (except in the case of an emergency

requiring immediate action) as follows:

These ruies regarding notice of meetings shall replace any and all previous rules heretofore

adopted by Council.

1. Regular Meetings. A notice shall be posted and
maintained by the Recorder at the front door or bulletin board
of the Town Hall of the date, time and place fixed and entered
of record by Council for the holding of regularly scheduled
meetings. In addition, a copy of the agenda for each regularly

scheduled meeting shall be posted at the same location by the

Recorder not less than 3 business days before such regular
meeting is to be held. If a particular regularly scheduled
meeting is canceled or postponed, a notice of such
cancellation or postponement shall be posted at the same
location as soon as feasible after such cancellation or
postponement has been determined.

2. Special Meetings. A notice shall be posted by the
Recorder at the front door or bulletin board of the Town Hall
not less than two business days before a specially scheduled
meeting is to be held, stating the date, time, place and purpose
for which such special meeting shall be held. If the special
meeting is canceled, a notice of such cancellation shall be
posted at the same location as soon as feasible after such
cancellation has been determined.

Adopted this 21st day of October, 2008,
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TOWN OF BELLE

1100 E. DuPont Avenue, PO Box 697
Belle, WV 25015
Telephone 304 949.3841 Fax 304 949-5616

04995
OATH OF OFFICE

STATE OF WEST VIRGINIA
KANAWHA COUNTY, TO-WIT:

I, Larry Conley, who has been elected to the office of

Mayor of the Town of Belle, Kanawha County, West Virginia, do
solemnly swear that I will support the Constitution of the United
States, and that I will truly and faithfully discharge all the duties of
said office, during my continuance therein, to commence effective

July 1, 2006, to the best of my skill and judgment, so help me God.

\_/
///\ K‘}/W% R i v

Lang/!/eﬁnley, MayM

Taken, subscribed and sworn to before me this Qgﬁﬁ
day of @JJ&, , 2006.
My commission expires: Mﬁ/% / 5 XS 7/

"
e e P e o e o Ao i e Rt S e g o~ S

e OFFICIAL SEAL , .} .
NOTARY PUBLIC c} )
% STATE OF WEST VIRGINIA - ; (A L L £
; SUSAN A CHILDERS - o
| S nindae o § Notary Public within and for
celle, WY 25315 . v .
Commissian Expires ftszch 12, 2311 | Kanawha County, West Virginia
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TOWN OF BELLE

1100 E. DuPont Avenue, PO Box 697
Belle, WV 25015
Telephone 304 949-3841 Fax 304 949.5616

03335
OATH OF OFFICE

STATE OF WEST VIRGINIA
KANAWHA COUNTY, TO-WIT:

I, Glen “Buck” Chestnut, who has been elected to the

office' of Town_Council of the Town of Belle, Kanawha County,

. West Virginia, do solemnly swear that T will support the Constitution
of the United States, and that I will truly and faithfully discharge all
the duties of said office, during my continuance therein, to commence

effective July 1, 2006, to the best of my skill and judgment, so help

bl ok Hthd

"Glen “Buck” Chestnut, Councilman

me God.

Taken, subscribed and sworn to before me this \3¢ O%

day of %&%ﬂ/ , 2006.
My commission expires: %&A&/Z/ /3RS

frn, hofﬁ&i"é’é’i“”’“f‘” /J-Lﬂ_dj{_) 4 Md
: OT2RY UL X T .
2 Notary Public within and for
Kanawha County, West Virginia
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TOWN OF BELLE

1100 E. DuPont Avenue, PO Box 697
Belle, WV 25015
Telephone 304 949-3841 Fax 304 949.5616

04997
OATH OF OFFICE

STATE OF WEST VIRGINIA
KANAWHA COUNTY, TO-WIT:

I, Kim Holmes, who has been elected to the office of

Town_Council of the Town of Belle, Kanawha County, West
Virginia, do solemnly swear that I will support the Constitution of the
United States, and that I will truly and faithfully discharge all the
duties of said office, during my continuance therein, to commence

effective July 1, 2006, to the best of my skill and judgment, so help

k@/ﬁ//ﬂ Lo

9m Holmes, Councilwoman

me God.

Taken, subscribed and sworn to before me this @d

day of Q(,L/)UL/ , 2006.

My commission expires: Mﬁﬂ.&b /3 K47/
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Notary Public within and for
_70| . ..
ety Commission Expires »fnm 2011 Kanawha County, West Virginia
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TOWN OF BELLE

1100 E. DuPont Avenue, PO Box 697
Relle, WV 25015
Telephone 304 949-3841 Fax 304 949.5616

04938
OATH OF OFFICE

STATE OF WEST VIRGINIA
KANAWHA COUNTY, TO-WIT:

I, Bevil Holstine, who has been elected to the office of

Town Council of the Town of Belle, Kanawha County, West

Virginia, do solemnly swear that I will support the Constitution of the
United States, and that I will truly and faithfully discharge all the
duties of said office, during my continuance therein, to commence
effective July 1, 2006, to the best of my skill and judgment, so help
me God.

Bt L7

Bevil Holstine, Councilman

Taken, subscribed and sworn to before me this 3. @ﬁ/

day of Q LAL , 2006.
My commission expires: M /T LD/

B P IGIAL SEAL ! .
} ﬁﬁiiﬁfa} . NOTARY PUBLIC . h_7égtiéijé£14qe’/)
:‘ gr.l"if_,’ Zh STATE OF WEST VIRGINIA . g ) d . C
i . . . .
{ ! Notary Public within and for
L Ly Commizs: ; 2reh 13, 20115

Kanawha County, West Virginia

pama3y

S5 M3 NgId4 Ul pR

5

10 FRUDDT 42 THADTOL T R4S

=
o4

PR

[rlnl=]
I

.4
JERLSET A2

CRIUNDY BUYMEUEY
5]

WSl

L
8a

H

el pEE] b}

4 BUTpdooay



TOWN OF BELLE

1100 E. DuPont Avenue, PO Box 697
Belle, WV 25015
Telephone 304 949-3841 Fax 304 949-5616

24990
OATH OF OFFICE

STATE OF WEST VIRGINIA
KANAWHA COUNTY, TO-WIT:

I, Neda Marshall, who has been elected to the office of

Town Council of the Town of Belle, Kanawha County, West

Virginia, do solemnly swear that [ will support the Constitution of the
United States, and that I will truly and faithfully discharge all the
duties of said office, during my continuance therein, to commence

effective July 1, 2006, to the best of my skill and judgment, so help

me God.

\/Zr/:/ o, 7/)%@@/70 07

Neda Marshall, ‘Councilwoman

Taken, subscribed and sworn to before me this 60%

day of QQJ)/L{/ , 2006.

o _
My commission expires: CM@% / ‘3,» >3//
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b e OFFICIAL SEAL Sl 7 )
i HE NOTARY PUBLIC i } W
Ui STATE OF WEST VIRGINIA ~. |
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416 Micland Ave. Notary Public within and for
Beil ,\""\" 23615 . .o
len Expires Kanawha County, West Virginia

-—v--n-—u.muwm-n-nu-—--.m._._ammﬂ—aya

ORAT
PLACaE

=

T THLADT0 |

4
43 20dId 41 P

L

247

| R3HN
4 392

212
R E]

44
[ ::l:l

I o
SRS

1.-.H-;-E i [:,‘+i_| i ::1:1 = -l nE UE::{
HEER S v



TOWN OF BELLE

1100 E. DuPont Avenue, PO Box 697
Belle, WV 25015
Telephone 304 949-3841 EFax 304 949.5616

Ys001
OATH OF OFFICE

STATE OF WEST VIRGINIA
KANAWHA COUNTY, TO-WIT:

I, Ronald Surbaugh, who has been elected to the office

of Town_ Council of the Town of Belle, Kanawha County, West

Virginia, do solemnly swear that I will support the Constitution of the
United States, and that I will truly and faithfully discharge all the
duties of said office, during my continuance therein, to commence

effective July 1, 2006, to the best of my skill and judgment, so help

me God.
;ﬁfgg%tﬁ;g 5?5z4i642££;¢2{;442,
Ronald Surbaugh, Cé{ncilman
Taken, subscribed and sworn to before me this 0 4.
day of Q&A/HJL/ , 2006.

My commission expires: %Zm / 6; SO/
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OFFiCIAL SEAL
. NOTARY FUSLIC
Notary Public within and for
Kanawha County, West Virginia

L STATE OF WEIET VIRGINIA
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TOWN OF BELLE oy
1100 ggg}?{%@m 0517 FIE 70 289
Recorded In Abave ook and P
BELLE, WY 25015 OATH OF OFFICE 5‘“‘13%‘&5%0‘35209 ?‘5:3903;4 ane rage
era cLOTMIC

County Clerk
Kanawiiza County, W

0,00
Eggg?glagg Fee 0.30
0,00
STATE OF WEST VIRGINIA
KANAWHA COUNTY, TO--WIT:
I, Kathy Yates who has been elected/appointed to the
office of Recorder of the Town of Belle, Kanawha County, West

Virginia, do solemnly swear that I will support the Constitution of the United States,
and that I will truly and faithfully discharge all the duties of said office during

my continuance therein, to the best of my skill and judgment, so help me, God.
T, Mt
/ l/ L V

Subscribed and sworn to before me on this 20" day of _November, 2006.

My commission expires _ March 13, 2011

i) G Cdion

Notary Public

P S B2 A0t s L 1 B By ok i Pt s P S0 P s
OFEICIAL S8 AL ?
NOTARY pUBLIC

N\ STATE OF WEST VIPGINIA

VERA J. McCORMICK, do hereby c_e(tity
that this Is a true copy from the original.
Teste: VERA J. McCORMICK, Clerk

) Kanawja County Commlsswn /
Datefﬂ*/éé ByZﬁwM/ [Ah L
Deputy /
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ARTICLE 133

Sanitary Board
133.01 Established. 133.04 Compensation.
133.02 Appointment eligibility. 133.05 Powers and duties.

133.03 Officers; by-laws.

CROSS REFERENCES
Composition - see W. Va. Code 16-13-18
Publication of financial statement ~ see W. Va. Code 16-13-18(a)

133.01 ESTABLISHED.

There is hereby created a Sanitary Board which shall be composed of the
Mayor and two persons appointed by Council one of whom, during the construction
period, must be a registered professional engineer. The engineer member of the
Board need not be a resident of the Municipality. After the construction of the
plant has been completed, the engineer member may be succeeded by a person not
an engineer. Such appointees shall originally be appeinted for terms of two and
three years respectively, and upon the expiration of each such term and each
succeeding term, an appointment of a successor shall be made in like manner for a
term of three years. Vacancies shall be filled for an unexpired term in the same
manner as the original appointment.

(Ord. 75. Passed 7-11-61.)

133.02 APPOINTMENT ELIGIBILITY.

No officer or employee of the Town, whether holding a paid or unpaid office,
shall be eligible to appointment on the Sanitary Board until at least one year after
the expiration of the term of his public office.

{Ord. 75. Passed 7-11-61.)

133.03 OFFICERS; BY-LAWS.

The Mayor shall act as chairman of the Sanitary Board, which shall elect a
vice chairman from its members and shall designate a secretary and a treasurer (but
the secretary and treasurer may be one and the same), who need not be a member or
members of the Sanitary Board. The vice chairman, secretary and treasurer shall
hold office as such at the will of the Sanitary Board. The Sanitary Board shall have
power to establish by-laws, rules and regulations for its own government.

{Ord. 75. Passed 7-11-61.)
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133.04 COMPENSATION.

(a) Each member of the Sanitary Board shall receive as compensation for
his services the sum of ten dollars ($10.00) for each meeting of the Sanitary Board
at which he is in actual attendance; provided, however, that in no event, shall a
member of the Sanitary Board receive compensation in any one fiscal year in excess
of the sum of three hundred dollars ($300.00). In addition to the above provided
compensation each member of the Sanitary Board shall be entitled to payment for
his reasonable expenses incurred in the performance of his duties.

(b) All compensation, together with expenses incurred by the Sanitary
Board, its officers and employees, shall be paid solely from funds provided under the
authority of West Virginia Code Article 16-13, as amended, or as the same may be
amended.

(Ord. 93. Passed 1-15-63.)

133.05 POWERS AND DUTIES. :

(a) The construction, acquisition, improvement, equipment, custody,
operation, maintenance and administration of all works for the collection, treatment
or disposal of sewage within or without the corporate boundaries of the Town and in
the sanitary district which may be acquired, constructed, operated or maintained by
the Sanitary Board, the collection of revenues therefrom, from the services
rendered thereby, the employment of all engineers, architects, inspectors,
superintendents, managers, collectors, attorneys and other employees, as in the
judgment of the Sanitary Board may be necessary in the execution of its powers and
duties, and the fixing of their compensation shall be under the supervision and
control of the Sanitary Board.

(b) The Sanitary Board created by this article shall have, in addition to the
authority and powers enumerated herein, all other authority and powers provided for
such Boards by West Virginia Code Article 16-13, as amended, or as the same may
be amended.

(Ord. 75. Passed 7-11-61.)



Belle, West Virginia

Januvary 2, I?ﬁ?-naéj

Meeting of the appointed and approved members of the Sanitary
Toard of the Town of Belle, West Virginia, Kanawha County, met in
a called meeting in the Town Hall at 9:00 ;222.

The Board Chairmen Mre He L. Fletcher, called the meeting to
order for the transaction of such business as may be brought
before it.

The Chairman pointed out the requirements for crganizing the
Board. On mobion which was properly seconded, Mr. W. R. Thorsen,
was named as Vice Chairman and Mre. Jd. J. Douglass was named as
Secretary and Treasurer. The motion carried and was so ordered
by the Chairman.

Other business claiming the attention of the Board: Mr. Thorson
was authorized to proceed in contacting an Fngineering Firm for the
purpose of furthering the preliminary work necessary at this time of
entering into contract for survey work, which inelvdes any necessary
contact with the U. S. Government covering the meeting of require-

ments in the proposed work being planned by this Board.

On motion meeting adjourned.

;/J; TDouglass)
Those attending

Mr. He Lo Fletcher
Mre We Re Thorson
Mre Ja Je DOllglaSS
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CHAPTER THREE - Legislative

Art. 111. Council.

Art. 113. Ordinances and Resolutions.

111.01

111.02
111.03
111.04
111.05
111.06
111.07
111.08

ARTICLE 111

Council

Rules governing scheduling, 111.09
access to meetings. 111.10
Committees. 111.11
Agenda. 111.12
Reading of journal. 111.13
Sergeant—at-arms.

Presiding officer; attendance. 111.14

Voting by Mayor and Recorder.
Robert's Rules of Order.

CROSS REFERENCES

Previous gquestion.
Debate rules.

Change of rules.
Appointment of officers.
Designation of officers’
duties.

Records.

Open meetings law - see W. Va. Code Art. 6-9A

Cormposition — see W. Va, Code 8-5-7
Oath - see W. Va. Code 8-5-8

Term - see W. Va. Code 8-5-9
Vacancies — see W. Va. Code 8-5-10

Proceedings — see W. Va. Code Art. 8-9

General powers - see W. Va. Code Art. 8-12
Adoption of rules — see W. Va. Code R-12-5(45)

111.01 RULES GOVERNING SCHEDULING, ACCESS T@%ETINGS.

.

d Loy ot I
£ LA L

The following rules govern the scheduling of meetings and the access of the
public to meetings and minutes and are promulgated pursuant to the Open
Governmental Proceedings Act, West Virginia Code 6~-9A-1 et seq.

Council shall hold its regular meeting in Council Chambers on the first
and third Tuesdays of each month at 7:30 p.m., provided, however, that
when the day fixed for any regular meeting of Council falls upon a day
designated by law as a legal or national holiday, such meeting shall be
held at the same hour on the next succeeding day not a holiday.

(a)



111.01
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{b)

{c)

(d)

(e)

The meeting shall be open to the public, with the exception of meetings

held in executive session in accordance with subsection (c) hereof.

Special meetings of Council shall be called by the Mayor or two

councilmen; provided that a written notice of such meeting shall be

given to each member of Council at least twenty-four hours before the

time set for the meeting. Notice of special meetings shall be posted on

the door of the Town Hall, stating the time, place and purpose of the

special meeting twenty—four hours before the special meeting. No

advance notice is required in the event of an emergency requiring

immediate official action.

An executive session may be held only upon a majority affirmative vote

of the members present of Council for the following:

(1) Matters of war, threatened attack from a foreign power, civil
insurrection or riot; or

(2) The appointment, employment, retirement, promotion, demotion,
disciplining, resignation, discharge, dismissal or compensation of
any public officer or employee, or other personnel matters, or for
the purpose of conducting a hearing on a complaint against a
public officer or employee, unless such public officer or employee
requests an open meeting; or

(3) The issuance, effecting, denial, suspension or revocation of a
license, certificate or registration under the laws of this State or
any political subdivision, unless the person seeking such license,
certificate or registration or whose license, certificate or
registration was denied, suspended, or revoked requests an open
meeting; or

(4) The physical or mental health of any person, unless such person
requests an open meeting; or .

(5) Matters which, if discussed in public, would be likely to affect
adversely the reputation of any person; or

(6) Any official investigation or matters relating to crime prevention
or law enforcement; or

(7}  The development of security personnel or devices; or

(8) Matters involving or affecting the purchase, sale or lease of
property, advance construction planning, the investment of public
funds or other matters involving competition which, if made
public, might adversely affect the financial or other interest of
the State or any political subdivision.

Persons other than the Mayor or a member of Council shall be invited

to address Council at any regular or special meeting of Council

following the reading and correcting of minutes of the preceding

meeting or meetings.

Minutes of regular and special meetings, including meetings in

executive session, of Council shall be prepared by the Recorder.

Minutes shall be made available to the public within a reasonable time

after the meeting and shall include the following information:

(1) Date, time and place of meeting.

{2) The name of each member of the governing body present and
absent.

(3) All motions, proposals, resolutions, orders, ordinances, and
measures proposed, the name of the person proposing them and
their disposition.
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{4) The results of all votes and upon request of a member, the vote of
each member, by name.

(f) Minutes of executive sessions may be limited to material, the disclosure
of which is not inconsistent with the provisions of subsection (c).

{g) No person shall disturb or interrupt any regular or special meeting of
Council or any committee thereof. The Mayor or presiding officer shall
fine any person violating the provisions of this subsection.

(Res. 2-18-80.) C

111.02 COMMITTEES.
Council may establish such standing and/or special committees as it shall

deem necessary from time to time.

111.03 AGENDA.

{(a) Establishment; Exception.” No business shall be transacted at a reguiar
meeting of Council unless the nature of the business be reduced to writing and the
writing delivered to the Town Office and the matter placed on the Council Agenda
prior to five p.m., Eastern Standard Time, on the Friday immediately preceding the
regular meeting at which the business is proposed to be transacted; provided,
however, that this section shall not apply if all members of Council present at the
meeting at which the business is proposed to be transacted vote in favor of waiving
the requirement of this section.

(b) Duties of the Town Recorder. The Town Recorder shall be responsible
for establishing and maintaining in the Town Office a written Council Agenda which
shall be in book form. The Town Recorder shall further be responsible for entering
in the Council Agenda all items of business and nature of which are reduced to
writing, and the writing delivered to the Town Office as provided in subsection (a)
hereof. '

(Ord. 87. Passed 3-6-62.)

111.04 READING OF JOURNAL.

The Mayor or President Pro Tem of Council, as the case may be, having
assumed the chair and a quorum being present, shall read or cause to be read the
journal of the proceedings of the previous meeting so that any alterations or
corrections may be submitted and entered of record.

(Ord. 1. Passed 4-14-59.)

111.05 SERGEANT-AT- ARMS.

The Chief of Police shall attend all meetings of Council in the capacity of
sergeant-at—arms. The Chief shall, under directions of the presiding officer, aid in
the enforcement of good order and decorum.

(Ord. 1. Passed 4-14-59.)

111.06 PRESIDING OFFICER; ATTENDANCE.

The Presiding Officer of Council may call a member to the chair, who shall
exercise its functions for the time being. Any number of Council, less than a
quorum, which may meet at any regular or special session, may compel the
attendance of absent members of Council.

(Ord. 1. Passed 4-14-59.)
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111.07 VOTING BY MAYOR AND RECORDER.

The Mayor and Recorder may vote upon all matters, ordinances, resolutions
or actions which may become before Council and which are to be voted upon by
Council. The Mayor shall be required to vote in all matters where the voting of
Council results in a tie vote.

(Ord. 1. Passed 4-14-59.)

111.08 ROBERT'S RULES OF ORDER.

Robert's Rules of Order shall govern the proceedings of Council where
applicable and when not in conflict with statutes, ordinances or resolutions.
(Ord. 1. Passed 4-14-59.)

111.09 PREVIOUS QUESTION.

If the previous question be demanded by not less than three members, the
Presiding Officer shall, without debate, put the question: "Shalil the main question
be now put?" If this question is decided in the affirmative, all further debate shall
cease and the vote be at once taken on the proposition pending before Council.
When Council refuses to order the main question, the consideration of the subject
shall be resumed as if the previous question had not been demanded.

(Ord. 1. Passed 4-14-59.)

111.10 DEBATE RULES.

(a) No question shall be debated until it has been propounded by the chair;
and then the mover shall have the right to explain his view in preference to any
other member.

(b) When two or more members arise at the same time, the chair shall
name the person to speak; but in all cases the member who shall first arise and
address the chair shall speak first.

(c) No one shall disturb or interrupt a member who is speaking, without his
permission, except to call to order, if he be transgressing the rules.
(Ord. 1. Passed 4-14-59.)

111.11 CHANGE OF RULES.

No standing rule or order of Council shall be rescinded, suspended, or
changed, except by a majority vote of the members elected to Council.
(Ord. 1. Passed 4-14-59.}

111.12 APPOINTMENT OF OFFICERS.

The Mayor shall appoint, by and with the advice and consent of Council, all
officers of the Town whose election or appointment is not otherwise provided for.
Any vacancies occurring in an appointive office shall be filled in the same manner.
(Ord. 1. Passed 4-14-59.)

111.13 DESIGNATION OF OFFICERS' DUTIES.

Whenever there is a dispute as to the respective duties or powers of any
appointed officer of the Town this dispute shall be settled by the Mayor after
consultation with the Town Attorney; and the Mayor shall have the power to
delegate to any appointed officer any duty which is to be performed when no
specific officer has been directed to perform that duty.

(Ord. 1. Passed 4-14-59.)



A Bill to Amend and Re-enact Section 111.01(a) of Article 111
of Chapter Three of the Legislative Code of the Codified Ordinances
of the Town of Belle, West Virginia, 1988, as amended, relating to
Regular Council Meetings.

Be It Ordained By the Council of The Town Of Belle, West Virginia:

That Section 111.01{a} of Article 111 of Chapter Three of the
Legislative Code Of the Codified Ordinances of the Town of Belle,
West Virginia, 1988, as amended, be amended and re—enacted, to read
as follows:

111.01 Rules Governing Scheduling, Access to Meetings.

(a) Council shall hoid its regular meeting in Council
Chambers on the third Tuesday of each month at 7:30
p.m., provided, however, that when the day fixed for any
regular meeting of Council falls upon a day designated
by law as a legal or national holiday, such meeting
shall be held at the same hour on the next succeeding
day not a holiday.

First Reading : 7/9?9/ Q?
Second Reading: 3/{/?9

{Passed)







TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
(West Virginia SRF Program)

PETITION OF SANITARY BOARD

The Sanitary Board of the Town of Belle (the "Town") hereby petitions the Council of
the Town to enact an ordinance directing that sewer revenue bonds of the Town be issued pursuant to the
provisions of Chapter 16, Article 13 of the West Virginia Code of 1931, as amended, such bonds to be in
an amount not to exceed $3,000,000 for the purpose of financing a portion of the cost of acquisition and
construction of certain additions, betterments and improvements to the existing sewerage system of the
Town, together with all necessary appurtenances, and the costs of issuance and related costs.

Directed this 8th day of October, 2008

SANITARY BOARD OF THE TOWN OF BELLE

-3 .
i 7

By: ___ A solie s

Its: Chairthan /7

02.26.08
063390.00002
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BE IT ORDAINED, by the Council of the Town of Belle, County of
Kanawha, State of West Virginia, as follows:

A bill to enact and replace an ordinance relating to Tariff Rates for the Town of
Belle Sanitary Board. The Town acknowledges that the purpose of said
replacementis to provide revenues for debt service requirements, operations and

maintenance expenses and, further, said replacement is a requirement of the
Public Service Commission of West Virginia.

ORDINANCE #2007-1

This Ordinance is a new ordinance and replaces Codified Town Ordinance

921.01 in its entirety. This section relates to rates, fees and chargeg for@ewer
ree) i =
system of the Town of Belle.

€3
P
SECTION 1: Section 921.01 is hereby replaced as follows: Ny O
o
T
921.01 RATES; FEES AND CHARGES. E2 :-f:’i
' e

The following schedule for rates, fees and charges for the use of aiié:thfé sefvices

rendered by the sewer system of the Town, is hereby established’ardd) are
applicable within and outside of the Corporate Limits.

{a) Availability of Service. Available for general domestic, commercial and
industrial Sanitary Sewer Service:

Meter Rate (based upon the metered amount of water furnished.)

SEWER RATES SCHEDULE-MONTHLY

First 2,000 gallons $ 9.78 per 1,000 gallons
Next 3,000 gallons $ 9.46 per 1,000 gallons
Next 5,000 gallons $ 7.78 per 1,000 gallons
Next 15,000 gallons $ 6.58 per 1,000 gallons
Over 25,000 gallons $ 4.90 per 1,000 gallons

(b) Minimum Charge. The above schedule is gsubject to a minimum monthly
charge of Nineteen Dollars and Fifty-Six Cents ($19.56).

(c) Multiple Occupancy. An apartment building or other multiple occupancy
building shall be required to pay not less than the minimum monthly



charge.

{(d) Delaved Payment Penalty. The above tariff is net. On all accounts not

paid in full within fifteen {15) days of date of bill, ten percent (10%) will
be added to the net amount shown.

{e) Service Connection. For tap inspection fee on new installations, the
Sanitary Board shall be reimbursed total costs expended or the property

owner shall provide such, subject to specification by and supervision by
of the Sanitary Board.

SECTION 2:
All ordinances or parts of ordinances inconsistent herewith are hereby repealed.

First Reading: f\'rcv’c—nn\.‘sr:ﬂ’ f_.Si 2ee’]
Second Reading: December 1%, 2¢077
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PUBLIC NOTICE OF CHANGE IN RATES BY MUNICIPALITIES

NOTICE is hereby given that the Town of Belle Sanitary Board public utility, has
iopted by ordinance on December 18, 2007 o tariff containing increased rates, tolis
'd charges for furnishing scnitary sewer service to approximately 644 customers ot
2 Town of Belle in the County of Kangwha. : .

The proposed increased rates and charges will becorne effective February 1, 2008 un-
s otharwise ordered by the Public Service Commission and will produce approxi-
ately 170,771 annually in additional revenve, on increase of 137 %. The avercge

wofmlrlﬂv bitl (based on 4,000 galions) for the various classes of customers will changed
5 O \v‘i'S‘.

‘ ) {$)INCREASE INCREASE (%)
Residentic! $22.20 137%
Commercial $22.20 137%
Industric! $22.20 137%
Resale SN/A N/ASG
Osrier SN/A N/ & %0

Tha increases shown are based on averagss of all customers in the indicated class.
sdividual cusiomers may receive increase that ore greater or less than average.
urthermore, the requested rates ond charges are only o proposal and are subiect to
henge (increases or decreases) by the Public Service Commissien inits review of this
iing, The Commission shcqwreview and cpprove or modify the increased rates only

pon tne filing of a petition Within thirty (30} days of the cdoption of the ordinance
harging said rates or charges, by: '

(1) Any customer aggrieved by tne changed rofes or chorges who presents to the
armmission o patition signed by not less than twenty-five parcent of the customers
arved by such municipatly operated public utitity; ar

(2) Any cusiomer who is served by a municirally operated public utility and who re-
‘das outsida the corporote limits gnd who is offected by the change in said rotes or
horges and who presents 1o the Commission a petition alleging discrimination be-
sweon custormers within and without the municipal boundaries. Said patition shail be
ccompanied by evidence of discrimination; or .

(3 Any customer or group of customers who are affected by said change in rotes
.ho reside within the municipel boundaries and who present a petition to the Commis-
‘on olleging discrimination between sald customer or grous of customers and other

usternars of the municipa! ytility. Scid petition shall be cccompanied by evidence of
sCriminaticn,

. [ e
I AL 2 i
' R e

A

ztitions shou'ld be cddressed 1o the Executive Secretary, Public Service Commis-
F\yast Virginio, 201 Brooks Street, P O. Box 312, Charleston, West Virginia

sl2ie copy of the proposed rates, gswellos @ representative of the utility fo pro-
- infarmation requested concerning if, is ovailable to al! customers, prospec:
vors, or their agents al any of ne following office of the utitity.

pa

[§2) O
[}
<
u
e
L]
=

Belle Town Hail, 1100 Eost DuPont Avenue, Belle, WV 25015

A copy of the proposed rates is available for public inspection ot the office of the Ex-

.cutive Secretary of the Public Service Commission at 201 Brooks Street, P. O. Box
112, Charlesion, West Virginia 23323,

.t ¢ -{320487)



PUBLIC NOTICE OF CHANGE 1N RATES BY MUNICIPALITIES
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Tne eroposed increosed rofes ond chorgss will beceme efiective Februery 1, 2008 un-
5 etherwise orcerad by ine Public Service Commission rmu wilt Brodyce GERrexi-
miataly S]’:r kbal cnm,cih ir odditicnal revamus, on ancrage? of i3 averaga
’n:l‘nl}hn mili {bosed on 4,000 gotiors) for the vorious ¢l s charged
o4 follc

rEases or
Tre Lemmissicn srall re
‘n.m'} of o petition witni
32°C ra'es of ChorgEs. Oy

CL.‘""ETI-"‘I' QuiiEsEd bt

Commissicn o ootitior signed b- 1

sErs2d By such mun lnall,‘ cnero*
{2y Ay tuttomer w

siges gulside the coreg '3

25 cnd o prosd

e tion
W Eeg




TOWN OF BELLE
REGULAR MEETING
November 13, 2007

The Regular Meeting of the Belle Town Council was held in the Council Chamber
Offices at 1100 East DuPont Avenue, Belle, West Virginia on Tuesday, November 13,
2007. Mayor Conley called the meeting to order at 7:00 p.m. Opening prayer was by
Councilman Bevil Holstine.

Members Present:

Mayor Larry Conley
Councilwoman Neda Marshall
Councilman  Bevil Holstine
Recorder Kathy Yates
Councilman  Ronald Surbaugh
Councilwoman Kim Holmes
Councilman  Glen Chestnut

Attorney Christopher Negley

APPROVAL OF MINUTES
September 18, 2007

Councilwoman Holmes made a motion to approve the minutes and Councilman Surbaugh
seconded the motion, which carried unanimously.

GENERAL FUND FINANCIAL STATEMENT for the month ending of October 31,
2007 was presented.

OLD BUSINESS

Mayor Conley reported that grant money for the update of the Belle Tennis Court from
the Coal Severance Fund should be distributed to the town at the upcoming County
Commission meeting. Councilwoman Holmes reported that additional funds will be
requested to assist with the updates. Council determined to wait until spring to complete
the update project.

Councilwoman Holmes reported that the town will have a light decoration contest again
this year. Councilwoman Holmes requested that the future Halloween Party not be held
outside again. Mayor Conley reported that Halloween night went well in town and
commended the Belle Police for a job well done.

APPROVAL OF INVOICES
No invoices presented.

NEW BUSINESS
Recorder Yates read, in its entirety, the first reading of the Ordinance of a Change in
Sanitary Rates.

Mayor Conley reported that a request was made by Rodney Winter to ask the Upper
Kanawha Valley Mayors to contribute $100 each to start up a softball/baseball program
for the area middle school. Councilman Surbaugh made a motion to contribute $100 and
Councilman Holstine seconded the motion, which carried unanimously.



Councilwoman Holmes made a motion for council to go into executive session to discuss
personnel issues and Councilman Surbaugh seconded the motion.

COUNCIL ENTERED EXECUTIVE SESSION

Councilwoman Holmes made a motion for council to return regular council meeting
session and Councilman Chestnut seconded the motion, which carried unanimously.

ITEMS FROM COUNCIL

Councilwoman Marshall reported that a request had been made to her to cut a tree branch
that is covering the Maple Road sign. Mayor Conley reported that the Street Department
would take care of that.

Councilman Holstine reported that a request was made to him that a stop sign be placed
at the 4™, 5™ and 6™ Streets, a 4 way street. Councilman Holstine requested a stop sign or
something be placed somewhere between 7" and 12™ Street on Riverview. Mayor
Conley reported that the Police Department would moniter those areas.

Recorder Yates presented the first edition of the Belle Bugle to council. Recorder Yates
requested that the newsletter be distributed quarterly.

Councilwoman Holmes reported the Town of Belle Christmas would be December 8%
Councilwoman Holmes reported that a band will play at the Senior Dinner on December
8". Mayor Conley reported the Chelyan Eastern Star would cater the Senior Dinner.

Councilwoman Marshall requested that the town organize Christmas caro ling this year as
done in the past.

Mayor Conley recommended Officer Darrick Cox to be named police chief of the Town

of Belle. Councilman Holstine made a motion to approve the appointment of Officer
Cox and Councilman Surbaugh seconded the motion, which carried unanimously.

Councilman Surbaugh made a motion to accept visitors to address council and
Councilman Chestnut seconded the motion, which carried unanimously

VISITORS TO ADDRESS COUNCIL
No visitors addressed the council.

ADJOURNMENT OF MEETING

Being no further business, Councilman Surbaugh made a motion to adjourn the meeting,
seconded by Councilman Holstine and carried unanimously.

K g Conllye

Larry Conley,Mayor of Belle Z
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Kdthy Yates, Recorder




TOWN OF BELLE
REGULAR MEETING

December 18, 2007

The Regular Meeting of the Belle Town Council was held in the Council Chamber
Offices at 1100 East DuPont Avenue, Belle, West Virginia on Tuesday, December 18,
2007. Mayor Conley called the meeting to order at 7:00 p.m. Opening prayer was by
Councilman Bevil Holstine.

Members Present: Member Not Present:
Mayor Larry Conley Councilwoman Kim Holmes
Councilwoman Neda Marshall Councilman  Ronald Surbaugh

Councilman  Bevil Holstine
Recorder Kathy Yates
Councilman  Glen Chestnut

Aftorney Christopher Negley

APPROVAL OF MINUTES
December 18, 2007

Upon review Councilman Holstine made a motion to approve the minutes and
Councilman Chestnut seconded the motion, which carried unanimously.

GENERAL FUND FINANCIAL STATEMENT for the month ending of November 30,
2007 was presented.

OLD BUSINESS

Mayor Conley reported that he and Recorder Yates attended a Regional
Intergovernmental Council meeting recently and learned about matching funds that are
available for outdoor recreation. Councilwoman Holmes contacted the RIC and
determined that a resolution is required stating that the Town of Belle approve applying
for the funds and commits to matching funds. Mayor Conley read the resolution m its
entirety.

Councilman Holstine made a motion to approve the resolution and Councilman Chestnut
seconded the motion, which carried unanimously.

Mayor Conley reported that over 100 seniors attended the Town of Belle Senior Dinner.
Mayor Conley commended Karen Smith and Robin Campbell for a job well done.
Council extended appreciation to Ms. Smith and Ms. Campbell for all their hard work.

APPROVAL OF INVOICES
No invoices presented.

NEW BUSINESS

Mayor Conley reported that the Town of Belle is under mandate from the WV
Department of Environment Protection to update and improve the Belle Sanitation Plant,
therefore the Town of Belle must increase the rates for sanitary services. Recorder Yates
read, in its entirety, the second reading of the Ordinance of Change in Sanitary Rates.



COUNCIL ENTERED INTO PUBLIC HEARING on the Ordinance of Change in
Sanitary Rates

Mayor Conley introduced Mr. Jack Ramsey from Triad Engineering. Mr. Ramsey is the
project manager for the Belle Sanitation Plant’s required improvements. Mayor Conley
reported that anyone could ask questions and Mr. Ramsey is available to answer
questions.

Mr. Ramsey gave a complete report from the beginning of the Belle Sanitation Plant
improvement project. Mr. Ramsey reported the WVDEP has mandated the town of Belle
to make improvements to the entire process of sanitation. Mr. Ramsey reported that the
process began with the separation of storm water and sewer by means of making sure that
surface water is not filtering through the sanitation process and plant. After a complete
explanation of the Belle Sanitation Plant improvement project, Mayor Conley opened the
meeting to questions. Mayor Conley reported that currently the town of Belle has the
second lowest rates in Kanawha County and in order to qualify for low and no interest
loans we are required to raise the rates,

Councilman Chestnut made a motion to accept the sanitary rate increase as stated in the
Ordinance of Change in Sanitary Rates, Councilman Holstine seconded the motion,
which carried unanimously.

Mayor Conley reported that the Town of Belle has good, hard working full and part-time
employees that deserve a $50 bonus for the dedication they give daily to the town.
Councilman Holstine made a motion to approve the bonus and Councilman Chestnut
seconded the motion, which carried unanimously.

ITEMS FROM COUNCIL

Councilwoman Marshall requested that a cover, if available, be purchased to help the
town utilize the Town Hall gym and preserve floor. Councilwoman Marshall reported
she has been requested by several residents to inquire about having more activities in the
gym. Councilwoman Marshall reported that she had been asked about a walkway from
the tennis courts to Occidental Park. Mayor Conley reported that the property is owned
by Occidental.

Councilman Holstine made a motion to accept visitors to address council and
Councilman Chestnut seconded the motion, which carried unanimously

VISITORS TO ADDRESS COUNCIL

Tommy Canterbury addressed council and requested to use the Town Hall gym for the
Riverside Midget Basketball League for practice and an occasional game. Mayor Conley
reported that the Recreation Director was not in aftendance and requested Mr. Canterbury
to contact Kim Holmes or Robin Campbell for further information.

Shannon Mullins addressed council concerning domestic issues between him and his
wife. Mr. Mullins reported that they had both been arrested in the town of Belle for
domestic violence recently. Mr. Mullins made several allegations against Police Chief
Darrick Cox. Mr. Mullins is concerned that the alleged activity concerning Chief Cox
may be a conflict of interest. Mr. Mullins reported that he has also reported his concerns
to the WV Ethics Commission. Mayor Conley reported that an investigation will be
conducted into these allegations concerning law enforcement’s on duty conduct.



ADJOURNMENT OF MEETING

Being no further business, Councilman Holstine made a motion to adjourn the meeting,
seconded by Councilman Chestnut and carried unanimously.

Ly (il

Larry Conley, Ma%;' of Belle

(at, Yo

Katl'fy Yates, Recorder
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TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
{West Virginia SRF Program)

EXCERPT OF MINUTES ON ADOPTION OF
SUPPLEMENTAL RESOLUTION, SWEEP RESOLUTION, AND
APPOINTMENT OF ENGINEER TO SANITARY BOARD

The undersigned RECORDER of the Town of Belle of hereby certifies that
the following is a true and correct excerpt of the minutes of a regular meeting of the said
Council:

fkk *ok ok ok

The Council of the Town of Belle met in regular session, pursuant to notice
duly posted, on the 18th day of November, 2008, in Kanawha County, West Virginia, at the
hour of 6:00 p.m.

PRESENT:

Larry Conley Mayor

Kathy Yates Recorder

Glen “Buck” Chestnut Councilmember
Neda Marshall Councilmember
Ronald Surbaugh Councilmember
Kim Holmes Councilmember
Bevil Holstine Councilmember

Larry Conley, Mayor, presided, and Kathy Yates, acted as Recorder. The
Mayor announced that a quorum of members was present and that the meeting was open for
any business properly before it.

Thereupon, the Mayor then presented a proposed Supplemental Resolution
in writing entitled:

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISION, INTEREST RATE, INTEREST
AND PRINCIPAL PAYMENT DATES, SALE PRICE AND
OTHER TERMS OF THE SEWER REVENUE BONDS,

CH5039490.1
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SERIES 2008 A (WEST VIRGINIA SRF PROGRAM), OF
THE TOWN OF BELLE; APPROVING AND RATIFYING
THE BOND PURCHASE AGREEMENT RELATING TO
SUCH BONDS AND THE SALE AND DELIVERY OF SUCH
BONDS TO THE WEST VIRGINIA WATER
DEVELOPMENT  AUTHORITY; DESIGNATING A
REGISTRAR, PAYING AGENT AND DEPOSITORY BANK;
AND MAKING OTHER PROVISIONS AS TO THE BONDS.

and caused the same to be read and there was discussion. Thereupon, upon motion duly
made by Bevil Holstine and seconded by Ronald Surbaugh it was unanimously ordered that
the said Supplemental Resolution be adopted and be in full force and effect on and from the
date hereof.

Next, the Mayor presented a proposed Sweep Resolution for the
authorization of electronic monthly debt service and reserve fund payments to the Municipal
Bond Commission. Thereupon, on motion duly made by Ronald Surbaugh and seconded by
Bevil Holstine, it was unanimously ordered that the said Sweep Resolution be adopted.

Next, the Mayor proposed the appointment of Angie Hunt, P.E. to the
Sanitary Board. Thereupon, on motion duly made by Bevil Holstine_and seconded by
Ronald Surbaugh, it was unanimously ordered that Angie Hunt, P.E be appointed to the
Sanitary Board.

ook *okok Fk %

There being no further business to come before the meeting, on motion duly
made and seconded, it was unanimously ordered that the meeting adjourn.



CERTIFICATION

I hereby certify that the foregoing is a true copy of the minutes of the Town
of Belle and that such actions remain in full force and effect and have not been amended,
rescinded, superseded, repealed or changed.

WITNESS my signature on this 20th day of November, 2008.

L 5

Recorler [

11.17.08
063390.00002



TOWN OF BELLE
September 16, 2008 Regular Meeting

The regular meeting of the Belle Town Council was held at the Belle Town Hall in the
Council Chamber at 1100 E. DuPont Avenue, Belle, West Virginia on Tuesday,
September 16, 2008. Mayor Conley called the meeting to order at 7:00 pm.
Councilman Bevil Holstine opened the meeting with prayer.

Members reporting for roll call were as follows:
Mayor Larry Conley
Councilman Bevil Holstine
Councilwoman Kim Holmes
Councilwoman Neda Marshali
Councilman G. D. “Buck™ Chestmut

Absent: Councilman Ronald Surbaugh

Recorder Kathy Yates

APPOINTMENT OF ACTING RECORDER

A motion was made by Councilwoman Kim Holmes to appoint Councilman Buck
Chestnut as acting recorder in the absence of Recorder Kathy Yates. Seconded by
Councilman Bevil Holstine. Motion carried.

AUGUST MINUTES:

Mayor Conley called for additions or corrections to the August minutes. Councilwoman
Holmes stated a correction pertaining to the monies concerning the tennis courts. She
stated the monies have not been approved as more information was requested and that
she is working to gather the additional information.

REVENUE BONDS
The first reading for the Town of Belle Sewer Revenue Bonds, Series 2008 A was read .~
on September 16, 2008 at 7:33 pm

ITEMS FROM COUNCIL

50" Anniversary Celebration

Councilwoman Neda Marshall discussed the income/expense for the celebration and
stated that not all invoices have come in.

Good comments were made concerning the Friday night dinner for past & present
Council members, Recorders, Mayors, employees and special guests.

Recreation
Councilwoman Hoelmes is working with our Recreation Director, Robin Campbell, in
putting together a fall/winter schedule.

Trick or Treat will be Friday, October 30™ from 6:00 pm to 7:00 pm and a party will be
held at Town Hall back parking lot from 7:00 pm to 9:00 pm.

Grass and Unlicensed Vehicles

Councilman Holstine voiced his concerns about the town’s appearance, some grass is
too high and unlicensed cars are parked on properties. Mayor Conley stated that he
would look at the town’s ordinance pertaining to parked vehicles.



Police Backup
Mayor Conley stated that the Kanawha County Sheriffs Department have put 3 cars in

the Upper Kanawha Valley that will give our town backing support as well as coverage
for vacations and illnesses.

New Police Cruiser _
The police department has a new cruiser, a 2009 Dodge Charger and is in the process of
getting accessories and equipment installed.

Meet the Candidates
Mayor Conley stated that the UKV Mayor’s Association will host a Meet the
Candidates on September 22, 7:00 pm at the Belle Community Center.

Metro Government
Mayor Conley supports Metro Government and stated that Kanawha County will start
sending out mformation to educate the public about it.

VISITORS

Mrs. Diane Fidler addressed council pertaining to the program “Toys for Tots”
sponsored by the US Marine Corp. Mrs. Fidler asked council to help advertise this
program through inserts in our monthly service fee bills and newsletter. Council agreed
to help promote the program along with the Belle Lions Club and the Belle Fire Dept.
Councilwoman Holmes agreed to work with Mrs. Fidler on details and report back to
council.

ADJOURNMENT
Being no farther business to come before council, the motion to adjourn was made by
Councilman Holstine and seconded by Councilwoman Holmes. Motion carried.
Council adjourned.

Larry Conley, Mayor

G. D. “Buck” Chestnut, Acting Recorder



TOWN OF BELLE
REGULAR MEETING
October 21, 2008

The Regular Meeting of the Belle Town Council was held in the Council Chamber Offices at 1100 East
DuPont Avenue, Belle, West Virginia on Tuesday, October 21, 2008. Mayor Conley called the meeting
to order at 7:00 p.m. Opening prayer was by Councilman Bevil Holstine.

Present: Ahsent:

Mayor Larry Conley Councilwoman Neda Marshall
Counciiman Glen “Buck” Chestnut

Councilwoman Kim Holmes

Councilman Bevil Holstine

Councilmar Ronald Surbaugh

Recorder Kathy Yates

Town of Belle Attorney

- PUBLIC HEARING ON SANITARY BOND ORDINANCE

Councilwoman Kim Holmes read the contents of the Sanitary Bond Ordinance to the public. Mayor
Conley opened the floor for questions from the public and reported that this is the third and final reading.
Mayoer Conley requested a poll vote from council on the ordinance.

Councilman Chesinut - YES Councilman Holstine - YES Recorder Yates — YES
Councilwoman Holmes — YES Councilman Surbaugh —~ YES Mayor Conley - YES

Mayor Conley opened up the floor for comments or questions on the ordinance. Legal Counsel Fred
Williams with Steptoe & Johnson was present to answer any questions.  Mr. Williams clarified the
contents of the ordinance and invited any questions or inguiries, Mr Willlams explained that 2
supplemental resclution would be presented at the next council meeting readjusting the dollar amount of
the project since the bids came in a little lower than expected. Mr. Williams explained that a resolution
pertaining o project invoices to be paid and open government proceedings still needs to be voted on.
After a brief discussion, a motion was made by Councilwoman Holmes, seconded by Councilman
Surbaugh to approve the project invoices. A poll vote was taken:

Councilman Chestnut - YES Councilman Holstine - YES Recorder Yates — YES
Councilwoman Holmes — YES Councilman Surbaugh ~ YES Mayor Conley - YES

A motion was made by Councilwoman Holmes to confirm open governmental proceedings were followed
by council, and seconded by Councilman Surbaugh. A poli votes was taken:

Councilman Chestnut ~ YES Councilman Holstine - YES Recorder Yates — YES
Councilwoman Holmes — YES Councilman Surbaugh — YES Mayor Conley - YES



APPROVAL OF MINUTES
Approval of the September 16, 2008 minutes was accepted, upon completion of corrections, with a
motion from Counciiman Helstine, seconded by Councilwoman Holmes and carried unanimously.

GENERAT FUND FINANCIAL STATEMENT

Recorder Yates presented the Sepiember 2008 general fund financial statement. The new statement
reports were generated from QuickBooks.  Council discussed the issue of our general finds being
secured with collateral  Recorder Yates reported that Huntington Banks has been contacted about
collateral on our general fund. Council requested to follow up on that quickly.

APPROVAL OF INVOICES

Recorder Yates presenied an invoice for air conditioner repair was presented to council for approval. The
inveice was for the amount of 31,855,  Councilman Surbaugh made a motion to pay the invoice,
seconded by Councilman Helstine, and carried unanimously. Recorder Yates reported a maintenance
contract has been obtained by the town to prevent high repair cost.

OLD BUISNESS
Mayor Conley reported the 50% Anntversary expenses tc council. Recorder Yates is compleiing the
paperwork for the grant from WV Cultural and History.

Mayor Conley reported that only one bid has come in for the purchase of the old police car.  Police Chief
Derek Cox confirmed that the only bid received was the bid from a New Jersey entity for $1,050.
Councilwoman Holmes inquired about the book price on the car. Chief Cox reported that a value is hard
to obtain since it is a police velicle and that he feels the vehicle is in rough shape.

Councilwoman Holmes reported that letters were received from Governor Manchin and Senator Bysd that
a grant jias been allocated to the Town of Belle for the tennis court. Councilwoman Holmes reported a
resolutien needs to be approved to acknowledge the need to refurbish the tennis courts to build a
playground in the Town of Belle, that the Town identified the Department of Interior Land ard
Conservation Grant Fund as source of funding for the improvements and the town of Belie to accept the
funds from the Depariment of Interior Land and Conservation Grant Fund. A motion was made by
Councilman Holstine, seconded by Councilman Surbaugh and carried unanimously to give the mayor
authorization to accept the funds and sign all documents.

Recorder Yates presented a great big THANK YOU to Councilwoman Holmes for applying and
completing the process to obtain and receive the grant from the Department of Interior Land and
Conservation. Recorder Yates reported that Councilwoman Holmes expedited the complete process for
the funds.  Councilwoman Holmes reported that she worked with the Regional Intergovernmental
Council and the Development Office to complete the process.

Councitwoman Holmes reported that a resolution needs to be accepted to stipulate that the Town of Belle
tennis courts be used for recreation only. A motion accepting the resolution was made by Councilman
Surbaugh, seconded by Councilman Holstine and carried unanimousty.



ITEMS FROM COUNCIL

Councilman Buck Chestnut, Belle building inspector, reported that he has been working with the families
of the young men that were invclved in the fire incident at ihe Belle fishing pier. Councilman Chestout
reported that the families have inguired about providing the materials and labor to rebuild the fishing pier.
Councilman Chestnut stated that he has been working with the prosecuting attorney’s office to consider
reducing the charges to a misdemeancr. Council discussed the possibility of the building inspector
evaluate and monitor the enfire process of rebuilding the pier and for ihe young men mvolved to work
under a licensed contractor. Further discussion will be presented at the November 2008 council meeting.

Councilwoman Holmes reported that the town has been working with Toys for Tots to be a collection area
for the organization. Karen Smith stated that November 3, 2008 will be the starting collection date for
Toys for Tois and December 16, 2008 will be the last date. Councilwoman Holmes reperted that
Stepping Stones will be catering the Senior Christmas Dinner.  Counciiwoman Holmes reported the
Halloween Party will be outside on the back parking lot of the Town Hall and the band will be Acid Pit.
Mayor Conley suggested the town pay the band $100 for playing at the party. Councilwoman Holmes
stated that the meiro government trip, sponsored by Kanawha County, will be November 20-Z1, 2003 and
all council members are invited. Recorder Yates and Councilwoman Holmes has expressed interest in
going.

Mayor Conley introduced Mr. Gene Moore, the newest member of the Belle Police Department Civil
Service Board.

Recorder Yates expressed thanks to all council members for their understanding, especially to
Councilman Chestont for taking the minutes, during the recorders absence.

VISITORS TO ADDRESS COUNCE
MNo visitors addressed the council.

JOURNMENT OF MEETING

Being nc further business, Counciliman Holmes made a motion to adiourn the meeting, seconded by
Councilwoman Surbaugh and carried unanimously.

Larry Conley, Mayor of Belle

Kathy Yates, Recorder
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TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
(West Virginia SRF Program)

ACCEPTANCE OF APPOINTMENT AS DEPOSITORY BANK

JPMorgan Chase Bank, Charleston, West Virgima, hereby accepts
appointment as Depository Bank in connection with a Bond Ordinance of the Town of Belle
(the "Issuer") enacted by the Issuer on October 21, 2008, and a Supplemental Resolution
adopted by the Issuer on November 18, 2008 (collectively, the "Bond Legislation™),
authorizing issuance of the Issuer's Sewer Revenue Bonds, Series 2008 A (West Virginia
SRF Programy}, dated November 20, 2008, issued in the original aggregate principal amount
of $1,945,100 (the "Bonds"), and agrees to serve as Depository Bank in connection with the
Bonds, all as set forth in the Bond Legislation.

WITNESS my signature on this 20th day of November, 2008.

JPMORGAN CHASE BANK
By \_X
Its: AT 1 icer

11.10.08
06339000002
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TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
{West Virginia SRF Program)

ACCEPTANCE OF DUTIES AS REGISTRAR

The Huntingion National Bank, Charleston, West Virginia, hereby accepts appointment
as Registrar in connection with the Town of Belle Sewer Revenue Bonds, Series 2008 A (West Virginia
SRT Program), dated November 20, 2008, in the aggregate principal amount of $1,945,100 (the "Series
2008 A Bonds"), and agrees to perform all duties of Registrar in connection with the Series 2008 A
Bonds, all as set forth in the Bond Legislation authorizing issuance of the Series 2008 A Bonds.

WITNESS my signature on this 20th day of November, 2008.

THE HUNTINGTON NATIONAL BANK

i //(») f,/%j/;f"“"”“”“/} /

-,r“‘""’a? o - y. g

oy [ S S e Ly
Its: Authoriz;:é Oﬁiﬁfer ’ng/;’

11.10.08
(63390.00002
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TOWN OF BELLE

Sewer Revenue Bonds, Series 2008 A
{West Virginia SRF Program)

CERTIFICATE OF REGISTRATION OF BONDS

THE HUNTINGTON NATIONAL BANK, Charleston, West Virginia, as
Registrar under the Bond Legislation and Registrar's Agreement providing for the
above-captioned Bonds of the Town of Belle (the "Issuer”), hereby certifies that on the date
hereof, the single, fully registered Sewer Revenue Bonds, Series 2008 A (West Virginia
SRY Program), of the Issuer, dated November 20, 2008, in the principal amount of
$1,945,100, numbered AR-1, was registered as to principal only in the name of
"West Virginia Water Development Authority" in the books of the Issuer kept for that
purpose at our office, by a duly authorized officer on behalf of The Huntington National
Bank, as Registrar.

WITNESS my signature on this 20th day of November, 2008.

THE HUNTINGTON NATIONAL BANK

7 -
By: 7;5” S ” w o
Its: Authoriz‘p(‘f Of}"}_éer . é/////f/v =

11.10.08
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TOWN OF BELLE

Sewer Revenne Bonds, Series 2008 A
(West Virginia SRF Program)

REGISTRAR'S AGREEMENT

THIS REGISTRAR'S AGRFEMENT, dated as of the 20th day of November,
2008, by and between the Town of Belle, a municipal corporation and political subdivision
of the State of West Virginia (the "Issuer"), and THE HUNTINGTON NATIONAL BANK,
Charleston, West Virginia (the "Registrar).

WHEREAS, the Issuer has, contemporaneously with the execution hereof,
issued and sold its $1,945,100 Sewer Revenue Bonds, Series 2008 A (West Virginia SRF
Program), in fully registered form (the "Bonds"), pursuant to a Bond Ordinance of the Issuer
duly enacted October 21, 2008, and a Supplemental Resolution of the Issuer duly adopted
November 18, 2008 (collectively, the "Bond Legislation™);

WHEREAS, capitalized words and terms used in this Registrar's Agreement
and not otherwise defined herein shall have the respective meanings given them in the Bond
Legislation, a copy of which is attached as EXHIBIT A hereto and incorporated herein by
reference;

WHEREAS, the Bond Legislation provides for an appointment by the lssuer of
a Registrar for the Bonds; and

WHEREAS, the Issuer desires to appoint, and by the Bond Legislation and this
Registrar's Agreement does appoint, the Registrar to act as Registrar under the Bond
Legislation and to take certain other actions hereinafter set forth;

NOW, THEREFORE, it is agreed by and between the parties hereto as follows:

1. Upon the execution of this Registrar's Agreement by the Issuer and the
Registrar and during the term hereof, the Registrar does accept and shall have and carry out
the powers and duties of Registrar for the Bonds, all as set forth in the Bond Legislation,

CH4912116.1
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such duties including, among other things, the duties to authenticate, register and deliver
Bonds upon original issuance and when properly presented for exchange or transfer, and
shall do so with the intention of maintaining the exemption of interest on the Bonds from
federal income taxation, in accordance with any rules and regulations promulgated by the
United States Treasury Department or by the Municipal Securities Rulemaking Board or
similar regulatory bodies as the Issuer advises it of and with generally accepted industry
standards.

2. The Registrar agrees to furnish the Issuer with appropriate records of all
transactions carried out by it as Registrar and to fumish the Issuer with the names and
specimen signatures of the Registrar's authorized officers for the purposes of acting as the
Registrar and with such other information and reports as the Issuer may from time to time
reasonably require.

3, The Registrar shall have no responsibility or liability for any action taken
by it at the specific direction of the Issuer.

4. As compensation for acting as Registrar pursuant to this Registrar's
Agreement, the Issuer hereby agrees to pay to the Registrar the compensation for services
rendered as provided in the annexed schedule.

5. Tt is intended that this Registrar's Agreement shall carry out and implement
provisions of the Bond Legislation with respect to the Registrar. In the event of any conflict
between the terms of this Registrar's Agreement and the Bond Legislation, the terms of the
Bond Legislation shall govern.

6. The Issuer and the Registrar each warrants and represents that it is duly
authorized and empowered to execute and enter into this Registrar's Agreement and that
neither such execution nor the performance of its duties hereunder or under the Bond
Legislation will violate any order, decree or agreement to which it is a party or by which it
is bound.

7. This Registrar's Agreement may be terminated by either party upon 60 days'
written notice sent by registered or certified mail to the other party, at the following
respective addresses:

ISSUER: Town of Belle
1100 Dupont Avenue
Belle, West Virginia 25015
Attention: Mayor

REGISTRAR: The Huntington National Bank
One Huntington Square
Charleston, West Virginia 25301
Attention: Corporate Trust Department

2
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8. The Registrar is hereby requested and authorized to authenticate and deliver
the Bonds in accordance with the Bond Legislation.

9. This document may be executed in one or more counterparts each of which
shall be deecmed an original and all of which shall constitute but one and the same

document.

[Remainder of Page Intentionally Left Blank]}
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IN WITNESS WHEREOF, the parties hereto have respectively caused this
Registrar's Agreement to be signed in their names and on their behalf, all as of the day and
year first ahove-written.

TOWN OF BELLE

By: Miﬁ?’@%
Tts:  Mayor /

THE HUNTINGTON NATIONAIL BANK.

T

1

P a— ]

50 g

{ g -
By:%)v_; /Al

Its: Autl}m/ized /%ﬁcer T

11.11.08
(463390.00002
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EXHIBIT A

Bond Legislation included in bond transcript as Documents No. 1 and No. 2
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SCHEDULE OF COMPENSATION

(See attached)
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Private Financial Group
P.O. Box 633 - WE3013
Charleston, West Virginia 25322-0633

STATEMENT OF REGISTRAR'S FEES
Invoice Date November 20, 2008

Town of Belle
Account Number 6089001809

Town of Belle

Sewer Revenue Bonds, Series 2008 A
C/o John C. Stump

Steptoe & Johnson, PLLC

P.O. Box 1588

Charleston, WV 25326-1588

SUMMARY OF ACCOUNT

***********************************************i****************************************t***************************i***t

FEE CALCULATION FOR November, 2008

**************************************************************************************************************&********k*

TOTAL AMOUNT $ 500.00

TOTAL DUE $ 500.00

*  FEE INVOICES ARE PAYABLE WITHIN 30 DAYS. iF PAYMENT *
* IS NOT RECEIVED, FEES WILL BE DEDUCTED FROM THE PLAN  *
* . MAIL CHECK TO: HUNTINGTON NATIONAL BANK, ATTN: BARRY. . *
* . GRIFFITH, PO BOX 633, CHARLESTON, WV 25322-0633 ......... *
IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT

Barry Morgan Griffith at (304)348-5035






west virginia department of environmenial protection

Division of Water and Waste Management Joe Manchin HI, Govemnor
601 57" Street S.E. Randy C. Huffman, Cabinet Secretary
Charleston, WV 23304 www, wvdep.org

Phone: (304) 926-0495
Fax: (304)926-0496

July 23, 2008

Larry Conley, Mayor

Town of Belle Sanitary Board

1100 East Dupont Avenue 0%-90 593 -5- C)'\l

Belle, WV 25015

RE: Town of Belle Sanitary Board

Wastewater Treatment and Collection
Improvement Project — Phase |
Plans and Specifications Approval
SRF No. C-544177

Dear Mayor Conley: '

The plans and specifications for the above referenced project are hereby approved.

This approval DOES NOT constitute authority to advertise for bids. You wiil be advised
by separate letter from this agency as to when such an advertisement can be initiated.

Please be advised it will be necessary to issue an addendum to the contract documents
prior to opening of bids to include the current minimum prevailing wages, as promulgated by the
WYV Division of Labor. This and all addenda and revisions to the contract documents must be
telefaxed to this office for approval and issued to plan holders five (5) days prior to bid opening.
Failure to submit addenda in a timely manner will automatically nullify approval to open bids.
Any addenda issued inside the five (5) day period prior to the bid opening must include an
automatic extension to the bid opening date of a minimum of seven (7) days.

Tt ang;iquesginns arise, please contact Ed Burdette at (304) 926-0499 ext.1594.

Lo}

ey o]

Linn
]

Director

= e
LAM/GR i
co: |

Jack Ramsey, P.E., Thrasher Engineers, Inc.
Jefferson Brady, P.E., Executive Director, IJDC

Promoting a healthy environment.
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‘ STATE OF WEST VIRGINIA
DEPARTMENT OF ENVIRONMENTAL PROTECTION
: DIVISION OF WATER AND WASTE MANAGEMENT
601 57TH STREET SE
CHARLESTON, WV 25304-2345

NATIONAL POLLUTANT DISCHARGE ELIMINATION SYSTEM
WATER POLLUTION CONTROL PERMIT

NPDES PERMIT NO.: WV0021846 ISSUE DATE: March 10, 2006

SUBJECT: Sewage EFFECTIVE DATE : April. 09, 2006
EXPIRATION DATE:March 03, 2011
SUPERSEDES: Permit No. WV0021946
dated November 20, 2000 '

LOCATION: BELLE Kanawha - : Upper Kanawha River
(City) (County) (Drainage Basin)

See the next page for a list of Qutlets.

TO WHOM IT MAY CONCERN:

This is to certify that: BELLE TOWN OF
1100 E DUPONT AVE
BELLE, WV 25015

is hereby granted a West Virginia NPDES Water Pollution Control Permit to:
operate and maintain an existing wastewater collection system and an existing 0.3 MGD extended aeration
wastewater treatment plant which are further described as follows:

- A wastewater collection system comprised of approximately 16,000 linear feet of six(6) inch diameter gravity
sewer line, 18,500 linear feet of eight(8) inch diameter gravity sewer line, 1'1,000 linear feet of fifteen inch
diameter gravity sewer line, 5,300 linear feet of twenty four inch diameter gravity sewer line, 112 manholes, 10
cleanouts, three(3) lift stations, 1,000 linear feet of six(6) inch diameter force main, 1,500 linear feet of eight(8)
inch diameter force main and all requisite appurtenances.

A wastewater treatment plant comprised of a bar screen, a comminutor, a grit chamber, two(2} aeration

chambers with a volume of 150,000 gallons each, two(2) clarifiers with a volume of 35,000 gallons each, two(2)

chlorine contact chambers operating in series with a volume of 1,000 gallons each, a bag sludge dewatering
_systemn complete with all necessary solids handling equipment and all requisite appurtenances.

This facility is to serve a population equivalent to approximately 3,000 persons in the Town of Belle and discharge
treated wastewater to the Kanawha River at Mile Point 71.3.

This permit is subject to the following terms and conditions :

The information submitted on and with Permit Application No. WV0021946, dated the 26th day of October,
2005, is all hereby made terms and conditions of this Permit with like effect as if all such permit application
information were set forth herein, and with other conditions set forth in Sections A, B, C, D and Appendix A. .

The validity of this permit is contingent upon the payment of the applicable annual permit fee, as
required by Chapter 22, Article 11, Section 10 of the Code of West Virginia.




- Latitude | LonglH “Dist.
3 s . : | | Mou
38°13'23" 81°31'52"  KANAWHA RV
38°13'23" 81°31'52"  KANAWHA RV - No Monitoring Required
| 38°13'23" 81°31'52"  N/A
i




inal Limitations
ummer May 1-Oct 34

{Sanitary)

Characteristic

i~low,in Conduit or thru plant
iYear Round) (ML-1}

IBOD, 5-Day 20 0 Deg.C

otal Suspended Solids

kvear Roung) {ML-A)

Refer to Section C.4.

IBOD, % Removal

Year Round) (ML-K}
Refer to Section C.15.

[Buspended Solids, % Removal

Year Round) (ML-K)
Refer to Section C.15.

iColiform, Fecal
(Year Round) (ML-A)

Refer to Section C.14.

pH

lvear Round) {ML-A)

Hmmonia Nitrogen

ftyear Round) (ML-A)

Nitrogen, Total {(AS N)
'irYear Round) (ML-A)

Refer to Section C.20.

Refer to Secticns C.10 and C.11.

A.001 DISCHARGE LIMITATIONS AND MONITORING REQUIREMENTS:

Quantity
N/A N/A
50 100
Avg. Monthly Max. Daily
75 150
Avg. Monthly Max. Daily
N/A NIA
N/A N/A
NIA N/A
NIA NIA
375 75
Avg, Menthly Mz, Dally
NIA N/A

¥
i
1 Such discharges shall be limited and monitored by the permittee as specified below:

éﬁiuent

Discharge Limitations

Units Other Units
N/A N/A Rpt Only
Avg. Monthly
Lbs/Day N/A 20
Avg, Monthly
Lbs/Day N/A 30
Ayg. Monlhly
N/A 85 N/A
Wonth, Avg. Min,
N/A 85 N/A
Month. Avg. Min.
N/A N/A 200

Mo. Geo. Mean

NIA ] NIA

Insh. Min.
Lbs/Day NIA 15
Avg. Monlhiy
N/A N/A NIA,

Rpt Cnly
Max, Daijly

40
Max. Daily

&0
Max. Daity

NIA

N/A

400
Max. Daily

9

Inst. Max.

a0
Max. Daity

Rpt Only
Max, Daily

ISamples taken In compliance with the monitoring requirements specified above shall be taken at the following location{s}:

mgfl

mg/l

Percent

Percent

Cnts/100mil

S

mg/l

mg/i

During the period beginning Aprit 9, 2006 and lasting through midnight March 8, 2011 the permitiee is authorized to discharge from (

Efﬂuent BODS samples shall be coliected at & location ammedlately preceding disinfection, Other effluent samples shall be collected at, or as near as possibl

i b

_"This discharge shall not cause violation of Title 46, Serles 1, Section 3, of the West Virginia Legislative Rules issued pursuant to Chapter 228, Artit

F



‘.001 DISCHARGE LIMITATIONS AND MONITORING REQUIREMENTS:
Einal Limitations
Bummer May §-Oct 31

(E?Surir]tg th)e period beginning Aprii 8, 2006 and lasting through midnight March 9, 2011 the permittee is authorized to discharge from C
Sanitary ‘

Such discharges shall be limited and monitored by the permittee as specified below:

Effluent Discharge Limlitations .

’ haracteristic Quantity Units Other Units Units
Fhosphorus, Tolal N/A N/A N/A N/A NIA Rpt Only mg/l
fivear Round) (ML-A) Max. Daily

Fh!orine, Total Residual N/A N/A N/A N/A, 28 57 ug/l
1 Year Round} (ML-A} : Avg. Monthly Max, Daily

;;:E.‘,opper. Total Recoverable N/A - N/A N/A NIA Rpt Only Rpt Only uglt
[Year Round) (ML-A) Avg. Monthiy Max. Datly

1l Refer to Sections C.12 and C.13.

' {lead, Total Recoverable NIA N/A N/A NIA RptOnly  RptCnly ug/l
ilYear Round) (ML-A) _ Avg. Monthly Max. Oaily

1 Refer to Sections C.12 and C.13.

Zinc, Total Recoverable MNIA M/A N/A N/A Rpt Only Rpt Only Lg/l
{Year Round) (ML-A) Avg. Monthly Max, Daily

Refer to Sections C.12 and C.13.

Bamples taken In compliance with the monitoring requirements specified above shall be taken at the followling locatlon(s):
{Effluent BODS samples shall be collected at a location immediately preceding disinfection. Other effluent samples shall be collecied al, or as near as possibi

his discharge shall not cause viclation of Title 48, Series 1, Section 3, of the West Virginia Legislativa Rules issued pursuant to Chapter 228, Artic

F




K001 DISCHARGE LIMITATIONS AND MONITORING REQUIREMENTS:
inal Limitations
inter Nov 1-Apr 30

i i(:éuring 1h;a period beginming April 9, 2006 and lasting through midnight March 9, 2011 the permittee is authorized to discharge from C
i anitary
i Such discharges shall be limited and monitored by the permittee as specified below:
_iéfﬂuent Discharge Limitations .
Eharacteristic Quantity Units Qther Units " Units
i . .
§ ‘Iqw,in Conduit or thru plant NIA N/A N/A NA Rpt Only Rpt Only mgd
; Year Round} (ML-1} . Avg. Monthly Max. Dally
|l Refer to Sections C.10 and C.11.
l
‘BOD, 5-Day 20 Deg.C 75 150 Lbs/Day N/A 30 80 mgfl
pWinter Nov 1-Apr 30) (ML-8) Avg. Morthly Max, Daily Avg. Monthiy Max. Daily
Refer to Section C.4. )
f}lrota! Suspended Solids 75 150 Lbs/Day NIA a0 60 mall
- 'TYear Round) {ML-A) ) Avg. Monthly Miax, Daily Avg: Monthly Max, Daily
! Refer to Section C 4.
BOD, % Removal NIA NIA NiA 85 N/A- NIA Percent -
ifiYear Round) (ML-K) Monin, Ava. Min.
-k Refer to Section C.15. ,
Suspended Solids, % Removal N/A NIA N/A 85 N/A N/A Percent
. ¥¥ear Round} {ML-K) Manth, Avg. Min,
'l Refer to Section C.15.
'Eoliform, Fecal N/A N/A NIA NIA . 200 400 Cnts/100ml
tYear Round) (ML-A) Mo. Gag. Maan Max. Daily
Refer io Section C.14.
 {bH NIA NiA NIA 8 N/A 3 S.U.
ltYear Round) (ML-A) Insl. Min. Inst. Max.
mmoria Nitrogen 37.5 75 LosDay - NIA 15 30 g/l
;i.Year Round) {ML-A} Avg, Morthly Mex. Daily Avg. Monthly Max. Daily
1 |
- Nitrogen, Total (AS N) N/A NIA N/A NIA NIA Rpt Only mg/l
” Year Round) (ML-A} Miax, Daily
, Refer to Section C.20. ‘
I amples taken In compliance with the monitering requirements specified above shall be taken at the foltowlng location(s})
: frifﬂuent BODS samples shali be collected at a location immediately preceding dislnfection. Other effiuent samples shall be callected al, or as near as possibi
ﬂ.This discharge shall not cause violation of Title 46, Series 1, Section 3, of the Woest Virginia Legislative Rules issued pursuant to Chapter 228, Artit
F




.

b

inal Limitations
inter Nov 1-Apr 30

{Sanitary)

‘ {Effluent

{Characteristic

hosphorus, Total
ear Round) (ML-A)

shlorine, Total Residuat

Year Round) (ML-A)

iCopper, Total Recoverable
HYear Round) (ML-A}

Refer {o Sections €.12 and C.13.

;;‘E.ead, Total Recoverable
| JlYear Round) (ML-A)

Refer to Sections C.12 and C.13.
1Zinc, Total Recoverable

(Year Round) (ML-A)

Samples taken in compliance with tﬁe mo
| Efluent BODS samples shall be collected at a location Immediately preceding disinfection. Other effuent samp!

Refer {o Sections C.12 and C.13.

N/A

Quantity

N/A

N/A

N/A

N/A

\ [[This discharge shall not cause violation of Title 48, Serles 1, Se

;. 001 BISCHARGE LIMITATIONS AND MONITORING REQUIREMENTS:

it il
1
|

NIA

N/A

NIA

NIA

N/A

Units

N/A

NfA

N/A

N/A

Such discharges shall be fimited and monitored by the permitice as specified below:

Pischarge Limltations

N/A

N/A

N/A

N/A

NIA

Other Units

N/A

28

Avg. Monthly |

Rpt Only
Axg. Monthly

Rpt Only
Avg. Monthly

Rpt Only
Avg. Monihly

Rpt Only
Max. Daily

57
Max. Daily

Rpt Only
Mex. Daily

Rpt Only
Max, Daily

Rpt Oniy
Max. Daily

nitoring reguirements specified abave shall be taken at the foliowing location(s)
as shafl be collected at, or as near as possit

During the period beginning April 9, 2006 and lasting through midnight March 8, 2011 the permittee is authorized to discharge from (

ugfh

ug/l

ugfl

ugl!

ction 3, of the West Virginia Legislative Rules Issued pursuant to Chapter 228, Arti



8.501 SEWAGE SLUDGE LIMITATIONS AND MONITORING REQUIREMENTS:
{Final Limitations
fear Round

During the period beginning April 8, 2006 and lasting through midnight March 8, 2011 the permittee is authorized to dispose siudge |
: from Qutlet Number S01  (Siudge)

|

‘]

i ' Limitations ) .

: Quantity Units ‘Other Unijts - Unlts
| ! N/A NIA N/A Rp! Cnly NAA Rpt Qnly s.U.
[ Year Round) (ME-+) Win. Max.

1

- Brsenic, Sludge Tot. Dry Wt NIA NIA NIA N/A N/A Rpt Oniy mg/kg
- BYear Round) (ML-+) Max,

' foadmium, Siudge, Tot Dry Wi NIA N/A N/A N/A NiA Rpt Oniy mg/kg
: |k Year Round)_ (ML-+) ‘ Max.

- ohromium, Dry Wt NIA N/A N/A N/A N/A Rpt Only mg/kg
: Year Round) {ML-+) - - Max.

f::i -

ibopper,Sludge, Tot, Dry WL. NIA NJA NA NIA N/A Rpt Only ma’kg
- lYear Round) (ML-+) Max.

JLead, Ory. wit. NIA N/A ©ONA NIA N/A Rpt Only mghkg
fYear Round) (ML-+) Max,

P

E‘.}\Aercury, Dry Wt. N/A N/A N/A N/A NIA Rpt Cnly mug/kg
- [(Year Round) (ML-+) Max.

|

 Molybdenum, Dry Wi. NIA NIA N/A NIA NIA Rpt Oniy ma/kg
{(Year Round) (ML-+) Max.

i

i !

: INickel, Dry Wt NIA . N/A  NIA NIA N/A Rpt Oaly mglkg
HYear Round) (ML-+) ' Max,




A.501 SEWAGE SLUDGE LIMITATIONS AND MONITORING REQUIREMENTS:

| Final Limitations

edar Round

I During the peried beginning April 8, 2006 and lastin
‘ from Outlet Number S01 (Sludge)

Ealcium, Total (as Ca)
- §Year Round) (ML-+)

- Bolids, Total Sludge Percent
TYear Round) (ML-+)

M| .
;ﬁ’otassium. Sludge Tot, Dry Wh,
'Y ear Round) (ML-+)

- [(Year Round) (Mi-+)

i{rogen, Sludge Totl. Dry Wt
;Year Round) {ML-+}

- [Organic Nitrogen
rYear Round) (ML-+)

itrogen, Ammonia Tot. Dry Wt.

NiA

N/A

N/A

NIA

N/A

NAA

N/A

N/A

N/A

Quantity

N/A

N/A

N/A

N/A

NiA

N/A

N/A

N/A

N/A

NIA

N/A

N/A

N/A

NIA

NIA

N/A

N/A

Limitations

N/A

N/A

NA -

Rpt Only

Min,

NIA

NiA

N/A

N/A

N/A

Other Units

NIA

NIA

N/A

Rpt Only

Avg.

NIA

N/A

N/A

N/A

N/A

Rpt Only

Max,

Rpt Only
May,

Rpt Only

Max

Rpt Cnly
Max.

Ropt Oniy
Max.

Rpt Only
Max,

Rpt Cnly
Max.

Rpt Only
Max,

Rpt Only

Max,

g through midnight March 9, 2011 the permittee is authorized to dispose sludge i

mg/kg

mgfkg

Percent

mg/kg

mgfkg

mg/kg

mg/kg

mg/kg



Final Limitations
iffear Round -

from Quilet Number S01 (Sludge)

NIA

Quantity

NIA

A.S01 SEWAGE SLUDGE LIMITATIONS AND MONITORING REQUIREMENTS:

'i'i During the perlod beginning April 9, 2008 and lasting through midnight March 9, 2011 the permitiee is authorized to dispose siudge ir

Limitations
Other Units

N/A N/A Rpt Only

Max.
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B. SCHEDULE OF COMPLIANCE

1. The permitee shall achieve compliance with the provisions for waste treatment and the monitoring
requirements specified in the permit in accordance with the following schedule :

Effective date of permit.

2. Reports of compliance or non-compliance with, and progress reports on interim and final requirements contained in
the above compliance schedule, if any, shall be postmarked no later than 14 days following each schedule date,

i
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Section C - Other'Requirements

1. The herein-described treatment works, structures, electrical and mechanical equipment shall be adequately
protected from physical damage by the maximum expected one hundred (100} year flood leve! and operability be
maintained during the twenty-five (25) year flood level.

2. The entire sewage treatment facility shali be adequately protected by fencing.

3. The proper operation and maintenance of the listed sewage treatment facility shall be performed, or supervised, by a
certified operator possessing at least a Class II certificate for Waste Water Treatment Plant Operators as issued by
the State of West Virginia. The on-site attendance of this facility's Class Il operator shall be determined and
directed by the Bureau for Public Health, Office of Environmental Health Services.

4, The arithmetic mean of values for effluent samples collected in a seven consecutive day period shall not exceed
45.0mg/l for TSS. Furthermore, the permittee may submit mitigating factors as an attachment to its DMRs related
to an excursion of this requirement. The Director may choose to take those mitigating factors into consideration in
determining whether enforcement action is required.

5. The permittee shall submit each month according to the enclosed format, a Discharge Monitoring Report (DMR)
indicating in terms of concentration and/or quantitiss the values of the constituenis listed in Section A analytically
determined to be in the plant effluent(s). Additional information pertaining to effluent monitoring and reporting can
be found in Section Il of Appendix A. :

6. The required DMRs should be received no later than 20 days following the end of the reporting period and be
addressed to: '
Director
Division of Watar and Waste Management
Parmitting and Engineering Branch
601 57th Street SE
Charleston, West Virginia 235304

7. The permittee shall not accept any new non-domestic discharges without first obtaining approval from the Director
of the Division of Water and Waste Management as prov:ded in Title 47, Series 10, Section 14 of the West Virginia
Legislative Rules.

8. If any existing non-domestic discharge causes, or is suspected of causing, interference or pass through (as defined
by 40 CFR 403.3) or otherwise’ vmlates any provision of 40 CFR 403, the perrmttec shall notify the Director of such
violation or suspected violation.

9.1f any existing non-domestic discharge is identified as being subject to Categorical Pretreatment Standard under 40
CFR Chapter 1, Subchapter N, and the discharge is not regulated by this permit, the permittee shall notify the
Director of such identification.

10. The average daily design flow of the Publicly Owned Treatment Works has been established at 0.3 miliion gallons
pet day, When the average monthly effluent flow reported on Discharge Menitoring Reports reaches, or exceeds,
90 percent of the average design flow, (0.27 million gallons per day) during three (3) consecutive monthly periods,
the permittee shall submit a Plan of Action to the Director. The Plan of Action shall present, at a minimum, an
anzalysis of current hydraulic and organic loadings on the plant, en analysis of the future projected loadings, and a
Schedule of Tasks to accomplish procedures necessary to maintain required treatment levels.

11, Any future collection system extensions projected to cause an increase in the wastewater flow, equal to, or greater
than, 15,000 gallons per day (five (5) percent of average design flow) shall require the permittee to contact the
Director to secure approval of the extension. After consideration of the complexity of the project, and the available

‘treatment capacity of the facility, the Direcior may require the permittee to seek approval through Modification of
the Permit.

. Effluent monitoring for the Copper, Lead, and Zinc parameters shall be conducted using the most sensitive methods

12
and detection levels commercially available and economically feasible, The following methods and detection levels
are offered as a guide:
Paraneter EPA Methed No. Recommended Detsction Level {(ug/l)
Coppar (TR} 220,2 1
Lead  (TR) 238.2 1
zZinc  (TR) 289.2 1
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Section C - Other Requirements

13, The analytical test procedures, set forth in 46 CFR Part 136, prescribe colorimetric methods for certain parameters.
The digestion process for the performance of total recoverable is not sufficient for the utilization of a colorimetric
procedure. Therefore, colorimetric procedures shall not be acceptable for the analysis of parameters prescribed as
total recoverable.

14. Over the term of this permit, the permittee is allowed up to one(1) excursion of the maximum daily fecal coliform
effluent limitation prescribed in Section A.001 (Final Requirements). The number of allowed excursions is based
upon one (1) percent of the number of required self—momtormo events. Utilization of the excursion allowance is
conditioned as follows.

a. Excursion allowances are afforded only to self-monitoring results and only when self-monitoring activities
assess compliance with the maximum daily effluent timitation by analysis of an individual grab sample. No
“excursion allowance can be applied to analytical results obtained by representatives of the Director in the
performance of their compliance assessment activities. Additionally, representatives of the Director may
assess compliance with the maximum daily effluent limitation by collection and analysis of an individual grab

sample,

b. The excursion allowance is contingent upon the permittee's prompt refum to compiiance as evidenced by the
next required fecal coliform self-manitoring event.

¢.  The result for which an excursion allowance is claimed shall be included in the caleulation of the average
monthly effluent value.

d. Should an excursion aliowance be utilized by the permittee, said allowance must be reported as an attachment
to the Discharge Monitoring Report. This attachment should state that (1) an excursion allowance was taken in
accordance with the conditions outlined above, (2) the total number of allowances taken to date during the
term of this permit, and {3) the total number of allowances remaining during the term of this permit. The
permittee shall maintain an on-site record of the excursion allowances utlhzed during the term of the permit.

15, The permittee shall be required to test the sewage treatment plant's influent in order to calculate the percent (%)

removal parameters for BODS and TSS contained in Section A.001 of this permit. Influent sampling requirements

incltude:

a.  Percent removal shall be defined as a percentage expression of the removal efficiency across the wastewater .
treatment plant for a given pollutant parameter, as determined from the thirty day average values of the influent
concentraticns to the facility and the thirty day average effluent poliutant concentrations. Only influent and
effluent samples taken concurrently as specified beiow shall be used for reporting.

b. Influent BODS and TSS samples shalt be coliected using the permittee's established sampling schedule at least
one(1) time per month (1/month) for the wastewater treatment facility.

c. The permittee shall collect representative BOD and TSS influent samples using their established sampling
procedures over an eight(8) hour period.

d. Influent BODS and TSS sampling shall be performed over the same eight{8) hour time period as the effluent
BODS and TSS sampling. :

16. Any "not detected (ND)" results by the permittee must be "ND" at the methed detection limit (MDL) for the test
method used for that parameter and must be reported as less than the MDL used. The permittee may not report the
. result as zero, "ND", or report the result as less than a minimum level (ML), reporting limit (RL), or practical
quantitation limit (PQL).

When averaging values of analytical results for DMR reporting purposes for monthly averages, the permittee should

use actual analytical results when these results are greater than or equal to the MDL and should use zero (G) when

these results are less than the MDL. If 2}l analytical results are non-detect at the MDL {<MDL), then the permittee
_should use the actual MDL in the calculation for averaging and report the result as less than the average calculation.
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Section C - Other Requirements

17,

i8.
9.

2L

22.

23.

In incidences where & specific test method is not defined, the permittee shall utilize an EPA approved method with a
method detection limit {MDL) sensitive enough to confirm compliance with the permit effluent limit for that
parameter. If a MDL is not sensitive enough to confirm compliance, the most sensitive approved method must be
used. If a more sensitive EPA approved method becomes available, that method shall be used. Sheuld the current
and/or new method not be sensitive enough to confirm compliance with the permitted effluent limit, analytical
results reported as "not detected” at the MDL of the most sensitive method available will be deemed compliant for
purposes of permit compliance. Results shall be reported on the Discharge Monitoring Reports as a numeric value
less than the MDL. :

The permittee shall not use alternate DMRs without prior approval from this Agency.

Available sampling methods for total residual chlorine (TRC} are currently not sensitive enough to confirm
compliance with the permit limitations imposed for the new treatment plant. Total residual chlorine (TRC) samples
shall be taken, preserved and analyzed in accordance with the latest edition of 40 CFR Part 136. Because the
permittee does not operate a certified wastewater laboratory at the plant site but still must comply with the
instantaneous sample-type requirements, the permittee shall use an EPA Approved Method with at least a method
detection level (MDL) of 100 ug/l. Any TRC sampiing result reported as less than the MDL stated above shall be
assumed to confirm compliance for purposes of permit compliance. Should a more sensitive EPA approved method
become available for field analysis of TRC, the permittes shall perform TRC self-monitoring in accordance with the
new method. If the new method is not sensitive enough to determine compliance with specified TRC limits,
analytical results reported as "not detected” at the MDL of the new method will be deemed compliant for purposes
of permit compliance.

. The Division has started to analyze the impacts of nistrients upon water quality and whether there is a need to

establish nutrient water quality standards. Therefore, the Division shall impose effluent sampling for Total
Nitrogen and Total Phosphorus in order to assist in this analysis. The Division recognizes there is not an EPA
approved method to directly test for Total Nitrogen. The Total Nitrogen value to be reported on the permittee's
Discharge Monitoring Reports (DMRs) shall be the sum of the following parameters; Total Kjeldahl Nitrogen,
Nitrate and Nirite. ‘ :

The permittee shall continue to implement a program to identify and eliminate sources of inflow and infilration. A

wwritten progress report shall be provided on a quarterly basis, as an attachment to the Discharge Monitoring Report,

detailing what has been performed in relation to the implementation and accomplishments of the inflow and
infiitration elimination program. ,

Unless otherwise authorized under Section A of this permit, any discharge from any point other than a permitted
treatment outfall or permitted combined sewer system is expressly prohibited. In the event there is  prohibited
discharge from a sewer conveyance system, the permittee shall follow the reporting requirements contained in
Appendix A, Part IV, Section 2. -

Compliance shall be attained in accordance with Administrative Order No. 5753, the resultant Administrative
Order, entered August 12, 2005, and any amsndments, thersto. :
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Section D - Sewage Studge Management Requirements

1.

The permittee shall monitor and report monthly on the enclosed Sewage Sludge Management Report form the
quality and quantity of sewage sludge produced. The required report shall be received no later than 20 days
foliowing the end of the reparting period and be addressed to:

Director

Division of Water and Waste Management
Permitting and Engineering Branch

601 57th Street SE

Charleston, West Virginia 25304

. The permittee shall provide copies of monthly reports 10 the county or regional solid waste authonty in which the

facility or land application site(s) is located.

. The Sewage Sludge Monitoring Report form shall be submitted semiannually. The required report shall be received

no later than 20 days following the end of the reporting period and shall be addressed to:

Director _
Division of Water and Waste Management
Permitting and Engineering Branch

601 57th Street SE

Charleston, West Virginia 25304

. The following method of sludge disposal shall be used for sewage sludge generated and/or processed at the

permitted facility:

Landfill Disposal: Sewage sludge may be disposed at a {andfill by placing the sewage sludge in the landfill cell,
provided that the landfill obtains approval from the Division of Water and Waste Management to allow the
acceptance of sewage sludge from the permittee, and provided that the landfili(s) is/are identified in the permit
application. Prior approval by the Division of Water and Waste Management is required to change landfill disposal
site(s).

. Areas used for processing, curing, and/or storage of sewage sludge shall be designed, constructed and operated to

prevent release of contaminants to the groundwater and/or surface water.

. All analyses performed on soils and sewage siudges shall be 'ana]yzed_ in accordance with analytical methods listed

in 40 CFR Part 503.8 except that Nutrients may be analyzed in accordance with the most recently approved edition
of Standard Methods and pH may be ana]yzed‘using EPA Method 9045A.

. Sewage sludge disposed in a landfill cell shall be a non-hazardous material as defined in 40 CFR Part 261.24 and 2

minimutn of 20 percent solids. If the sewage sludge is not 20 percent solids, a bulking agent may be used to
achieve 20 percent solids before the sewage siudge is wa:ghed in at the landfill. A}tematwa sludge disposal
methods at the Jandfili can be utilized upon obtaining prior written approval from the Director of the Division of
Water and Waste Management.

. If sewage shudge is used for revegetation, or spread in any other manner at the landfill, the sewage sludge shall meet

all of the land application requirements. These requirements include vector attraction and pathogen reduction
methods, heavy metals limits, and abiding by an approved loading rate based on soil analyses.

. The permittee shall maintain all records and reports of all monitoring required by Section D of this permit for five

(5) vears after the date of monitoring or reporting. Records should include all sample resuits; any landfill receipts;
copies of all required reports; and records of all data used to complete these reports.

. The limitations and monitoring requirements fisted in Section A.S0! of this Permit shall apply to the sewage sludge

or sewage sludge products.
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Section D - Sewage Sludge Management Requirements

11, The appropriate composite sampling procedures shall be based upon the particutar sludge processing methods used
by the permittee. The composite sampling procedures for the various methods are described as follows:

Belt Press or Vacuum Filter - During the week that the composite sample is obtained, the permittee shall take a
minimum of three (3) grab samples during each day of the week that the dewatering system is in operation. These
grab samples are to be mixed together and the final sample obtained from the composite. Samples should be
collected at a point immediately after the dewatering operation,

Liquid Sludge - During the week that the composite sample is obtained, the permittee shall take a representative
grab sample from each truck load of sewage siudge hauled during that week. These grab samples are to be mixed
together and the final sample obtained from the composite. Samples should be coliected from the sewage sludge
being pumnped into the truck or as the sewage sludge is being discharged from the truck.

Sewage Sludge Drying Beds - During the week that the composite sample is obtained, the permittee shall take a
minimum of four (4) grab samples from each bed finished during that week. These grab samples are to be mixed
together and the final sample obtained from the composite.

Composting or Stock Piles - The permittee shall obtain a minimum of eight (8) grab samples from the pile of
finished product. These grab samples are to be mixed together and the final sample obtained from the composite.
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Section E - Pretreatment (Industrial Users)

1. The permittee may accept non-domestic wastewater from the following Industrial User(s) providing each respective
Industrial User maintains continued compliance with all applicable requirements of this section and ali applicable
limitations and monitoring requirements prescribed in Section(s) A.JUCT:

Industrial User Faecility Name cutfalil Classification
C.I. Walker Machinery Iyol Iu
IU -~ Industrial User

CIU -~ Categorical Industrial User
SIU - Significant Industrial User

2. The.acceptance of of non-domestic wastewater from the Industrial Users listad in Section E.1_is subject to and
contingent upon the following terms and conditions:

a. NON-DOMESTIC WASTEWATERS APPROVED FOR ACCEPTANCE:

1) The non-domestic wastewater approved for acceptance from C.I. Walker Machinery consists of
vehicle/equipment washing. The non-domestic wastewater shall be pretreated by an oil/water separator.
The acceptance of any other type(s) of nondomestic wsatewater is strictly prohibited without prior
‘approval of this Office. '

b. SAMPLING PROCEDURES:
]) C. I. Walker Machinery

Sampling and self monitoring is not required but in lieu of self monitoring, the
permittea shall enter information on the attached leg for its oil/water separatoxr. This
log shall be submitted annually in the month of January to the Tewn of Eelle, Tha Town
of Balls shall submit this log along with its December DMRs to this Office.

¢. SAMPLING PROCEDURES:
1) Sampling for TUO1 not required at this time.
. d. NOTIFICATION REQUIREMENTS:

1) All industria} users shall notify the permittee immediately of all discharges that could cause problems to
the POTW, including any slug loadings, as defined by 40 CFR 403.5(b) of the Code of Federal
Regulations.

2) All industrial users shall notify the permittee and the Division of Water Resources of any discharge into
the POTW of any substance, which otherwise disposed of, would be considered a hazardous waste under
40 CFR 261 of the Code of Federal Regulations unless they discharge less than fifteen (i5) kilograms of
non-acute hazardous waste in a calendar month. .

3) For any instances that sampling results have a result of "non-detect", less than the minimum detection
Jevel (<MDL), the results shall be reported as less than the minimum detection level used. For example, if
the laboratory results indicate non-detect for a parameter and the MDL s listed as 0.005 mg/1, the
Industrial User shall indicate on the Discharge Monitoring Report for that parameter "< 0.005 mg/l". For
purposes of averaging values, the Industrial User shall use zero for any values listed as non-getect at the
MDL, when calculation averages. If all samples are listed as non-detect at the MDL, then the permittee
should not use zero for the purposes of calculating averages, but should instead average al! of the MDLs
and then report the result as less than the average of the MDLs.

4) Each Industrial User shall submit 2 Discharge Monitoring Report for every monitoring period. Ifthe
Industrial User does not discharge any non-domestic waste to the POTW during a given monitoring
period, the Industrial User shall still submit the appropriately filled out and signed Discharge Monitoring
Report indicating "NO DISCHARGE" during the monitoring period.

-5} Alternative discharge monitoring report forms shall not be used without prior approval from this Agency.

e, PROHIBITED DISCHARGES:
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Section E - Pretreatment (Industrial Users)

2.e. 1) Pollutants which create a fire or explosion hazard in the POTW (wastestreams with a closed cup
flashpoint of less than 140 degrees F or 60 degrees C using test methods specified in 40 CFR 261.21 of
" the Code of Federal Regulations).

2) Solid or viscous pollutants in amounts which will cause obstruction to the flow in the POTW resulting in
interference.

3} Heat in such quantities that the temperature at the POTW exceeds 40 degrees C (104 degrees F).

4} Pollutants which result in the presence of toxic gases, vapors, or fumes within the POTW in a quantity that
may cause acute worker health and safety problems.

5) Any trucked or hauled pollutants, except at discharge points designated by the POTW.
6} . Any pollutant(s) discharged in a quantity which has the potential to cause Pass Throngh or Interference.

3. In addition to the conditions listed in Section E.2, the following conditions apply specifically to Categorical and
Significant Industrial User facitities listed in Section E.1.

a,  All baseline reports, reports on compliance, and self monitoring reports must be signed and certified in
accordance with 40 CFR 403.12 of the Code of Federal Regulations.

b, Ifa Categorical Industrial User listed in Section E.1 conducts sampling that reveals a violation of their
respective limitations prescribed in Section A or any of the prohibited discharges listed in Section E.2.¢, the
Categorical Industrial User shal} notify the Director of said violation within 24 hours of becoming aware of the
violation. In addition, the Categorical Industrial User shall repeat the sampling and analysis for the pollutant in
violation and submit the results to the Directer within 30 days.

4. Should any of the permittee's industrial users fail to comply with the specific terms and conditions pertaining to that
specific industrial user in this permit, the permittee shall immediately contact said industrial user and identify the
violation causing the noncompliance with the permit. The permittee shall take all reasonable, escalating
enforcement steps, up to and including disallowing the continued acceptance of the nondomestic wastewater from
the industria} user, to keep the industrial user compliant with the terms and conditions of the permit. Alse, the
permittee shall immediately inform the Agency of any current noncompliance by industrial users by attaching a
written summary of these violations, the cause of each violation, and the steps taken to prevent their recurrence with
the submitted Discharge Monitoring Reports. Should the permittee take all of the enforcement steps outlined
above, these actions may be used as a mitigating factor to any enforcement actions taken upon the permistee for the
noncompliance by the industrial users to the terms and conditions of Section E or Sections A.JUO! herein.
However, the burden of proof in relation to the use of this mitigating factor shall lie exclusively upon the permittee.
This condition shall not be used as a mitigating factor to any noncompliance associated with any other section of
this permit, even if said noncompliance is, in whole or in part, caused by an industrial user.

5. Please find the enclosed monitoring form that shall be used by the each respective Industrial User. This form shal}
be completed and submitted monthly to the Town of Belle. The Town of Belle shall attach this form to the monthly
Discharge Monitoring Report submitted to this office. Photocopies of the blank form should be made and filed as
this office does not supply additional monitoring forms. All analytical lab forms need not be submitted, but should
be available for inspection at the industrial user's facility.
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The herein-described activity is to be extended, modified, added to, mads, enlarged, acquired, constructed or
installed, and operated, used and maintained strictly in accordance with the terms and conditions of this permit, with
the plans and specifications submisted with Permit Application No. WV0021946; with the plan of maintenance and
method of opsration thereof submitted witk such application(s); and with any applicable rules and regulations
promulgated by the Environmental Quality Board and the Secretary of the Department of Environmental Protection.

Failure to comply with the terms and conditions of this permit, with the plans and specifications submitted with
Permit Application No. WV0021946; and with the plan of maintenance and method of operation thereof submitted
with such application(s) shall constitute grounds for the revocation or suspension of this permit and the invocation of
all the enforcement procedures set forth in Chapter 22, Article 11, or 15 of the Code of West Virginia.

This permit is issued in accordance with the provisions of Chapter 22, Article 11 and 12 and/or 15 of the Code of
West Virginia and is transferable under the terms of Section 11 of Article 11.

i G

Lisa A. McClung, Director







ACORD, CERTIFICATE OF LIABILITY INSURANCE

OFID AH DATE {MM/ODIYYYY)
BELLE-1 09/11/08

PRODUCER

Commercial Insurance Services

THIS CERTIFICATE 1S ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR

340 MacCorkle Awve. Ste #200 ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW
Charleston WV 25314
Phone: 304-345-8000 Fax:304-345-8014 INSURERS AFFORDING COVERAGE NAIC #
iNSURED INSURER A: Argonaut Great Central Ins. Ce
INSURER &:
gow.no Og Be%%% INSURER C:
Bolle WV 25015 INSLRERD, |
. INSURER E: |
COVERAGES

THE POLIZIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESFPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANCE AFFCRDED BY THE POLICIES DESCRIBED HEREIN 15 SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLIGIES, AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

NINSRADDT POLICY EFFECTIVE |POLICY EXPIRAIION
LTR JNSRU TYPE QF INSURANCE POLICY NUMBER DATE (MM/DDIYY) | DATE (WMIDDIYY} LIMITS
GENERAL LIABILETY EACH QCCLIRRENCE is2 , 000,000
— ["DAREGE TORENTED =
A ¥ | COMMERGCIAL GENERAL LIABILTY | PE-4615336-01 08/01/08 08/01/09 | PFREMISES (Eaoceurence) |5 500,000
]] CLAIMS MADE | X § OCCUR MED EXP (Any one person) $ N/A
PERSONAL & ADVINJURY | § 2,000,000
’ GEMERAL AGGREGATE $6,000,000
GENL AGGREGATE LIMIT APPLIES PER: PRODUCTS -COMPIOP AGS 18 6,000, 000
T AP A s
| pouCY ‘ 'j’EgT i iLoC Emp Ben. 2,000,000
AUTOMOBILE LIABILITY COMBINET SINGLE LIMiT s2.000,000
¥ r
A X | ANY AUTO PE-4615336-01 08/01/08 | 08/01/09 | (Feacaden
| AL owneD auTos BODILY INJURY s
SCHEDULED AUTOS {Per person;
| X | HIRED AUTOS [ BODILY INJURY s
X | NON-OWNED AUTOS Per pecident
— 1
L1 PROPERTY DAMAGE is
{Per accident)
GARAGE LIABILITY AUTO ONLY - EA ACCIDENT | § 3
ANY AUTO OTHER THAN EAACC | §
R AUTO ONLY: oG | 3
EXCESS/UMBRELLA LIABILITY EACH DCCURRENCE $1,000,000
A x Jocour | |clamsman:s | PE-4615336-01 08/01/08{ 08/01/0% | AGGREGATE $1,000,000
5
DEDUCTIBLE §
IX | RETENTION $0 $
WESTATIE T
\ggsrg‘?;congrﬂs&ﬁon AND TORY LIVITS J ER !
S I e
A | ALY PROPRIETCRIPARTNEREXECUTIVE PE-4615336-01 oe/01/08 08/01/09 | EL EACHACCIDENT 1,000,000 |
OFFICER/MEMBER EXCLUDED? E.L DISEASE-EAEMPLOYEE $ 1, 000, 000
if ves, describe under _ N
SPECIAL PROVISIONS bélow EL DISEASE-POLCY LIMIT |51, 800,000
OTHER

Belle's sewer project.

DESCRIPTION OF GPERATIONS / LOCATIONS / VEHICLES / EXCLUSIONS ADDED BY ENDDRSEMENT { SPECIAL PROVISIONS
Certificate helder is named as additional insured as respects Town of

CERTIF!ICATE HOLDER

CANCELLATION

WVWDCHA

WV Water Levelopment Authority
180 Association Drive
Charleston WV 22311

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION
BDATE THEREQF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL !—_9___ DAYS WRITTEN
NOTICE TO THE CERTIFICATE HOLDER NAMED 10 THE LEFT, BUT FAILURE TO DO S0 SHALL
IMPOSE KO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR
REPRESENTATIVES.

A 1Z EPRESENTATIVE

ACORD 25 (2091/08)

© AGORD CORPORATION 1



IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

lf SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may
require an endorsement. A staternent on this certificate does not confer rights to the certificate
hoider in lieu of such endorsement(s).

DISCLAIMER

The Certificate of insurance on the reverse side of this form does not constitute a contract between
the issuing insurer{s}, auihorized representative or producer, and the certificate holder, nor does it
affirmatively or negatively amend, extend or alter the coverage afforded by the poiicies listed thereon.

ACORD 25 (2001/08)







Town of Belle
Sewer Revenue Bonds, Series 2008 A
{West Virginia SRF Program)

RECEIPT AND RELEASE

The undersigned duly authorized representative of the West Virginia Water
Development Authority (the “Authority™), Charleston, West Virginia, Holder of the Town of Belle
Sewer Revenue Notes, Series 2007 A, dated January 30, 2007, issued in the original aggregate
principal amount of $129,700 (the “Series 2007 A Notes™), hereby certifies and declares that on the
date hereof, he received from the Town of Belle (the “Issuer”) the sum of $122,913.45 and that such
sum is sufficient to pay in full the entire outstanding principal of and all interest accrued on the
Series 2007 A Notes to the date hereof and to discharge all liens, pledges and encumbrances
securing the Series 2007 A Notes,

Dated this 20th day of November, 2008.

WEST VIRGINIA WATER DEVELOPMENT
AURHORITY

P onboua 13 7 pdna—~

Authorized Officer

11.11.08
063390.00002

32

CH4912094.1
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UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE TOWN OF BELLE
SEWER REVENUE NOTES, SERIES 2007 A
(WEST VIRGINIA WATER DEVELOPMENT AUTHORITY)

No. AR-1 $129,700

KNOW ALL MEN BY THESE PRESENTS: That THE TOWN OF BELLE, a
municipal corporation and political subdivision of the State of West Virginia in
Kanawha County of said State (the “Town”), for value received, hereby promises to pay,
solely from the special funds provided therefor, as hereinafter set forth, to the WEST
VIRGINIA WATER DEVELOPMENT AUTHORITY (the “Authority”) or registered
assigns, the sum of ONE HUNDRED TWENTY NINE THOUSAND SEVEN
HUNDRED DOLLARS ($129,700), or such lesser amount as shall have been advanced
to the Town, as set forth in “Record of Advances,” attached hereto as Exhibit A and
mcorporated by reference, in quarterly installments on April 1, July 1, October 1 and
January 1 of each year, commencing April 1, 2007, as set forth on the “Debt Service
Schedule,” attached hereto as Exhibit B and incorporated by reference, with interest
on the amounts advanced and outstanding on April 1, 2007, calculated at the rate of
three percent (3%) and with interest on the amounts advanced and outstanding
beginning on 1, 2008, and continuing for the remainder of the term to be
calculated at ﬁv%-]percent (5%).

oy 1

Principal installments of this Note are payable in any coin or currency which,
on the respective dates of payment of such installments, is legal tender for the payment
of public and private debts under the laws of the United States of America, at the office
of the West Virginia Municipal Bond Commission, Charleston, West Virginia (the
“Paying Agent”). The interest on this Note is payable by check or draft of the Paying
Agent mailed to the registered owner hereof at the address as it appears on the books
of Town Recorder, Belle, West Virginia, as registrar (the “Registrar”), on the 15% day
of the month next preceding an interest payment date, or by such other method as
shall be mutually agreeable so long as the Authority is the Registered Owner hereof,

This Note may be redeemed prior to its stated date of maturity in whole at any
time.

This Note is issued (i) to pay the costs of completion of a Sanitary Sewer

Evaluation Study (the “Project”); and (i1) to pay certain costs of issuance of this Note
and related costs. This Note is issued under the authority of and in full compliance
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N
with the Constitution and statutes of the State of West Virginia, incluy ié;g‘f)%i cu d»,vﬂ‘
Chapter 16, Article 13 of the West Virginia Code of 1931, as amended l}ecti— et=the
“Act”), a Note Ordinance duly enacted by the Town on December 19, 8866 (the “Note
Legislation”™), and is subject to all the terms and conditions thereof. The Note
Legislation provides for the issuance of additional bonds under certain conditions, and
such bonds would be entitled to be paid and secured equally and ratably from and by
the finds and revenues and other security provided for the Notes under the Note
Legislation.

This Note is payable only from and secured by a pledge of the Net Revenues (as
defined in the Note Legislation). Such Net Revenues shall be sufficient to pay the
principal of and interest on all bonds which may be issued pursuant to the Act and
shall be set aside as a special fund hereby pledged for such purpose. This Note does not
constitute an indebtedness of the Town within the meaning of any constitutional or
statutory provisions or limitations, nor shall the Town be obligated to pay the same,
or the interest hereon, except from said special fund provided from the Net Revenues,
and unexpended proceeds of the Notes. The Town has entered into certain further
covenants with the registered owners of the Notes for the terms of which reference is
made to the Note Legislation. Remedies provided the registered owners of the Notes
are exclusively as provided in the Note Legislation, to which reference is here made for
a detailed description thereof.

Subject to the registration requirements set forth herein, this Note is
transferable, as provided in the Note Legislation, only upon the books of the Registrar
by the registered owner, or by its attorney duly authorized in writing, upon the
surrender of this Note, together with a written instrument of transfer satisfactory to
the Registrar, duly executed by the registered owner or its attorney duly authorized
In writing.

Subject to the registration requirements set forth herein, this Note, under the
provision of the Act is, and has all the qualities and incidents of, a negotiable
instrument under the Uniform Commercial Code of the State of West Virginia.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and in
the 1ssuance of this Note do exist, have happened, and have been performed in due
time, form and manner as required by law, and that the amount of this Note, together
with all other obligations of the Town, does not exceed any limit prescribed by the
Constitution or statutes of the State of West Virginia and that a sufficient amount of
the Net Revenues of the System has been pledged to and will be set aside into said

special fund by the Town for the prompt payment of the principal of and interest on
this Note.

All provisions of the Note Legislation, resolutions and statutes under which this
Note is issued shall be deemed to be a part of the contract evidenced by this Note to the
same extent as if written fully herein.
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IN WITNESS WHEREOF, THE TOWN OF BELLE has caused this Note to be
signed by its Mayor and its corporate seal to be hereunto affixed and attested by its
Recorder, and has caused this Note to be dated January 30, 2007.

[SEAL]
%W @712’%/
& Mayor e
ATTEST:
Re% %
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Note 1s one of the Series 2007 A Notes described in the within-mentioned
Note Legislation and has been duly registered in the name of the registered owner set
forth above, as of the date set forth below,

Date: January 30, 2007.

Recorder of The Town of Belle

/% Vb

Recbrder
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EXHIBIT A
RECORD OF ADVANCES

AMOUNT DATE AMOUNT
(1) $77,820 1/30/07 (7)
(2) 25,940 3/06/07 (8)
(3) 12,970 5/07/07 (9
(4) 12,970 7/02/07 (10)
(5) (11)
(6) (12)

Page S of &



AR-]

EXHIBIT B
DEBT SERVICE SCHEDULE

Date Principal Coupon Interest Total P +1
04-01- 0.00 0.00 0.00 0.00
04-07. 0.00 0.00 0.00 0.00
10-01- 0.00 0.00 0.00 0.00
01-01- 0.00 0.00 0.00 0.00
04.01- 2519.00 5.00 1621.25 4140.25
07-01- 2550.00 5.00 1589.76 4139.76
10-01- 2582.00 5.00 1557.89 4138.89
01-01- 2615.00 5.00 1525.61 4140.61
04-01- 2647.00 5.00 1492 .93 4139.93
07-01- 2680.00 5.00 1459.84 4139.84
10-01- 2714.00 5.00 1426.34 4140.34
01-01. 2748.00 5.00 1392.41 4140.41
04.01- 2782.00 5.00 1358.06 4140.06
07.01- 2817.00 5.00 1323.29 4140.29
10-0%- 2852.00 5.00 1288.08 4140.08
01-01- 2888.00 5.00 1252.43 4140.43
04-01- 2924.00 5.00 1216.33 4140.33
07-01- 2960.00 5.00 1179.78 4139.78
10-01- 2997.00 5.00 1142.78 4139.78
01.01. 3035.00 5.00 1105.31 4140.31
04-01- 3073.00 5.00 1967.38 4140.38
07-01- 3111.00 5.00 1028.96 4139.96
10-01- 3150.00 5.00 990.08 4140.08
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AL

01-01- 3190.00 5.00 950.70 ‘:,414 M.Qf’///
04-01- 3229.00 5.00 910.83 D‘; 41
07-01- 3270.00 5.00 870.46 4140.46
10-01- 3311.00 5.00 829.59 4140.59
01-01- 3352.00 5.00 788.20 4140.20
04-01- 3394.00 5.00 746.30 4140.30
07-01- 3436.00 5.00 703.88 4139.88
10-01- 3479.00 5.00 660.93 4139.93
01-01- 3523.00 5.00 617.44 4140.44
04-01- 3567.00 5.00 573.40 4140.40
07-01- 3611.00 5.00 528 .81 4139.81
10-01- 3657.00 5.00 483.68 4140.68
01-01- 3702.00 5.00 437.96 4139.96
04-01- 3749.00 5.00 391.69 4140.69
07-01- 3795.00 5.00 344.83 4139.83
10-01- 3843.00 5.00 297.39 4140.39
01-01- 3891.00 5.00 249.35 4140.35
04-01- 3940.00 5.00 200.71 4140.71
07-01- 3989.00 5.00 151.46 4140.46
10-01- 4039.00 5.00 101.60 4140.60
01-01- 4089.00 5.00 51.11 4140.11
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ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Note and does hereby irrevocably

constitute and appoint ,
to transfer the said Note on the books kept for registration of the wifi of the
said Town with full power of substitution in the premises.

Dated:

In the presence of:

Page 8 of 8






CLOSING MEMORANDUM

To: Financing Team

From: John C. Stump, Esquire

Date: November 20, 2008

Re: Town of Belle Sewer Revenue Bonds, Series 2008 A

(West Virginia SRF Program)

1. DISBURSEMENTS TC THE TOWN OF BELLE

Payor: West Virginia Department of Environmental Protection
Source: Series 2008 A Bonds Proceeds
Amount: $196,330
Form: Wire
Payee: Town of Belle
ABA #: 044000037
Account #; 782314942
Bank: JP Morgan Chase
Contact: Randall Morgan 346.3074
Account: Series 2008 A Bonds Construction Trust Fund
2. DISBURSEMENTS TO MUNICIPAL BOND COMMISSION

A. Payor: West Virginia Department of Environmental Protection
Source: Series 2008 A Bonds Proceeds
Amount: $64,840.55
Form: Wire Transfer
Payee: Town of Belle
Bank: BB&T for benefit of Municipal Bond Commission
Routing #: 051503394
Account: 5270517317
Contact: Sara Boardman, 304.558.3971
Account: Series 2008 A Bonds Reserve Account

B. Payor: West Virginia Department of Environmental Protection
Source: Series 2008 A Bonds Proceeds
Amount: $122,913.45
Form: Wire Transfer
Payee: Town of Belle
Bank: BB&T for benefit of Municipal Bond Commission
Routing #: 051503394
Account; 5270517317
Contact; Sara Boardman, 304.558.3971
Purpose: Pay in full the Series 2007 A Bonds

Total Disbursements:

CHS5006497.1

$384,034

33
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Rev. 10/01/04
1. LOAN RECIPIENTVENDOR:

NAME:  Town ofBelle v~

PAYMENT REQUISITION FORM

2. SRF PRQJECT

ADDRESS: 1100 E. Dupont Ave

iNVOICE NUMBER:

C S

1

-

PERIOD COVERED BY THIS REQUEST:

PO Box 897
Belle, WV 25015

FROM (MO/DAYIY) T

1/30/2007

\D/Z'\ /US’

PHONE: 304.948.3841 ~7

5. PERCENTAGE OF PHYSICAL

O (MO/DAY/YR)

FEIN: DS -4 00T 2 CONSTRUCTION COMPLETION
CLASSIFICATION Ay B) PREVIOUS C) THIS D) TOTAL E)
APPROVED APPROVED REQUEST COLUMNS AGENCY
BUDGET TOTALS B&C USE ONLY
1) CONSTRUCTION 1,237,434 0
- Future Contracts LR
2) TECHNICAL-SVC B P P i
a. Basie- "‘&\ 135,500 135,500 135500 \ DS Scv
b. Engineering 24,0001 0 0
©thery Boso
c. Inspection 122,500 0 0
. , - e - P
d. Special Services 54,700 34,538 34,538 A, 53
4) ADMINISTRATIVE 75000 1c A1 il \e 47
5) Legal / Fiscal 12,000 8,282] 8,282] %. 282
6) Land/R-O-W ACTIVITY 0 0 0
7) LOANREPAYMENT | \Z 2.\ [ VR2AVRE 228037 122,903
8) Contingency (A 872848721 0 0
9) _INT FINANCE COST 0 0 0
10) RESERVEFUND [N %% 64.897 LM B 6437t L Sul Ba8a7 L, SU
11)_ CLOSING COST 18,000{” 18,0601 18,000 (%, 00U
12) SUBTOTAL 1,945 100} C3EM, D%.'é BB Q&‘—‘; 2% F\,p_é
13) LESS PREVIOUSLY PAID | — O
14) INVOICE AMOUNT 3% 0%
15) A o z/é-/ /374/(/ 16) Qﬁdh € . W
RECIPIENJAUTHORIZED SIGNATURE PERSON PREPARING FORM SIGNATURE
DATE: 1o Jat/ase -7 Date: 10121j0% .~
Larrg (enley . Masovr Jack Qamsey . PE
TYPED OR PRINTED NAME AND TITLE TYPED OR PRINTED NAME AND TITLE
AGENCY USE-ONLY:
THIS REGUEST APPROVER BY: WEST VIRGINIA DEPARTMENT OF ENYIRONMENTAL PROTECTION
/’\ A /X\ L / 7/ o4 . __,/ Htril et // )/ j
“PROJECT REVIEWER DATE AUTHORIZED OFFICER DATE
ACCOUNTING CLASSIFICATION - DEP USE ONLY
ACCOUNTING NUMBER: AMOUNT APPROVED:
350-1 S ‘&38‘1@3%%
350-2

RF - 91

-:w\i
o (0
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SWEEP RESOLUTION
Town of Belle

WHEREAS, The Town of Belle (the “Issuer”) is a governmental body and
political subdivision of West Virginia;

WHEREAS, the Issuer has issued bonds, as more specifically set forth on Exhibit
A, attached hereto and incorporated herein by reference (the “Bonds™);

WHEREAS, the Issuer makes or will make monthly debt service payments on
and transfers reserve funds for the Bonds by check to the West Virginia Municipal Bond
Commission (the “MBC”) which in turn pays the owners of the Bonds and deposits funds
in the reserve accounts;

WHEREAS, the MBC may accept such monthly payments by electronic funds
transfer, thereby eliminating delay in payments and lost checks;

WHEREAS, the Issuer finds and determines that it is in the best interest of the
Issuer, its citizens and the owners of the Bonds that the monthly debt service and reserve
fund payments be made by electronic funds transfer with the State Treasurer sweeping
the Issuer’s account.

NOW THEREFORE BE IT RESOLVED AS FOLLOWS:

1) The monthly debt service payments on and reserve funds for the Bonds, as
set forth in Exhibit A, shall be made to the MBC by an electronic transfer by the State
Treasurer from the accounts set forth in Exhibit A in such form and at such directions as
are provided by the MBC. |

2) The Mayor and Recorder are hereby authorized to sign and execute all such
documents as are necessary to facilitate the electronic transfer of the Bond debt service
and reserve fund payments.

3) This resolution shall be effective immediately upon adoption.

Adopted this 18th day of November, 2008.

Ma}ﬁorb /




EXHIBIT A

List each bond issue account and the Bank account number from
which the electronic transfer will be made.

Sewer Revenue Bonds,

Series 2008 A 8171 $TBD

Sinking Fund

Sewer Revenue Bonds,

Series 2008 A 8171 Fully funded with
Reserve Account bond proceeds
Required:

Email for main contact: belletownclerk@suddenlinkmail.com



