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THE CITY OF BELMONT

ORDINANCE AUTHORIZING THE REFUNDING OF
THE OUTSTANDING SEWERAGE SYSTEM BOND
ANTICIPATION NOTE, SERIES 2001, AND THE
ACQUISITION AND CONSTRUCTION OF ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE
EXISTING PUBLIC SEWERAGE SYSTEM OF THE
CITY OF BELMONT AND THE FINANCING OF THE
COST THEREOF, NOT OTHERWISE PROVIDED,
THROUGH THE ISSUANCE BY THE CITY OF NOT
MORE THAN $1,500,000 IN AGGREGATE PRINCIPAL
AMOUNT OF SEWER REVENUE BONDS,
SERIES 2004 A (WEST VIRGINIA SRF PROGRAM);
PROVIDING FOR THE RIGHTS AND REMEDIES OF
AND SECURITY FOR THE REGISTERED OWNERS OF
SUCH BONDS; AUTHORIZING EXECUTION AND
DELIVERY OF ALL DOCUMENTS RELATING TO THE
ISSUANCE OF SUCH BONDS; APPROVING,
RATIFYING AND CONFIRMING A BOND PURCHASE
AGREEMENT RELATING TO SUCH BONDS;
AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING
THERETO.

BE [T ORDAINED AND ENACTED BY THE COUNCIL OF THE CITY

OF BELMONT:

ARTICLE [

STATUTORY AUTHORITY, FINDINGS AND DEFINITIONS

Section 1.01.  Authority for this Ordinance. This Ordinance (together with
any ordinance, order or resolution supplemental hereto or amendatory hereof, the "Bond
Legislation") is enacted pursuant to the provisions of Chapter 16, Article 13 and
Chapter 22C, Article 2 of the West Virginia Code of 1931, as amended (collectively, the

"Act"), and other applicable provisions of law.
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Section 1.02.  Findings. It is hereby found, determined and declared that:




A The City of Belmont (the "Issuer™} is a municipal corporation and
political subdivision of the State of West Virginia in Pleasants County of said State.

B. The Issuer presently owns and operates a public sewerage system.
However, it is deemed necessary and desirable for the health and welfare of the inhabitants
of the Issuer that there be acquired and constructed certain additions, betterments and
improvements to the existing public sewerage system of the [ssuer, consisting of 3,5001.f. of
line replacement, rehabilitation of 15 manholes, wastewater treatment plant upgrade inctuding
construction of new head works unit, construction of 18-inch curb wall to existing oxidation
ditch; conversion of existing clarifiers to aerobic digester; conversion of existing simplex
return activated sludge station to sludge pump station; installation of two new clarifiers;
installation of new return sludge station; installation of new chlorine feed and sulfer dioxide
system; installation of magnetic flow meters and construction of new combination plant
effluent pump station and additional chlorine contact basin; removal and dispoal of sludge
blanket at existing WWTP effluent, together with all appurtenant facilities (collectively, the
"Project”), which constitute properties for the collection, transportation, treatment,
purification, or disposal of liquid or solid wastes, residential sewage or industrial waste (the
existing public sewerage system of the Issuer, the Project and any further additions,
betterments and improvements thereto are herein called the "System"), in accordance with
the plans and specifications prepared by the Consulting Engineers, which plans and
specifications have heretofore been filed with the Issuer.

C. The Issuer has heretofore temporarily financed the design of the
Project by the issuance of its Sewerage Systemn Bond Anticipation Note, Series 2001, dated
September 5, 2001, in the original aggregate principal amount of $160,000 (the “Prior
Notes”).

D. The Prior Notes were issued pursuant to an ordinance of the Issuer
enacted on September 4, 2001, (such ordinance, as so amended and supplemented, is
hereinafter called the “Prior Note Ordinance™).

E. It is deemed necessary and desirable for the Issuer to refund the Prior
Notes.

F. The Issuer intends to refund the Prior Notes and permanently finance
a portion of the costs of acquisition and construction of the Project through the issuance of
its revenue bonds to the West Virginia Water Development Authority (the “Authority”), in
connection with the West Virginia Water Poltution Control Revolving Fund Program (the
"SRF Program"}), which the Authority administers pursuant to the Act.

G. It is deemed necessary for the Issuer to issue its Sewer Revenue

Bonds, Series 2004 A (West Virginia SRF Program), in the total aggregate principal amount
of not more than $1,500,000 (the “Series 2004 A Bonds”), initially to be represented by a
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single bond, to refund the Prior Notes and permanently finance a portion of the costs of
acquisition and construction of the Project. Said costs shall be deemed to include the cost of
all property rights, easements and franchises deemed necessary or convenient therefor and
eligible under the SRF Program; amounts which may be deposited in the Series 2004 A
Bonds Reserve Account (as hereinafter defined); engineering and legal expenses; expenses
for estimates of costs and revenues; expenses for plans, specifications and surveys; other
expenses necessary or incident to determining the feasibility or practicability of the
enterprise; administrative expense; commitment fees; fees and expenses of the Authority,
including the SRF Administrative Fee (as hereafter defined); discount; initial fees for the
services of registrars, paying agents, depositories or trustees or other costs in connection with
the sale of the Series 2004 A Bonds and such other expenses as may be necessary or
incidental to the financing herein authorized; the acquisition or construction of the Project and
the placing of same in operation; and the performance of the things herein required or
permitted, in connection with any thereof, provided, that reimbursement to the Issuer for any
amounts expended by it for allowable costs prior to the issuance of the Series 2004 A Bonds
or the repayment of indebtedness incurred by the [ssuer for such purposes shall be deemed
Costs of the Project, as hereinafter defined.

H. The period of usefulness of the System after completion of the Project
is not less than 30 years.

1. It is in the best interests of the [ssuer that its Series 2004 A Bonds be
sold to the Authority pursuant to the terms and provisions of a bond purchase agreement by
and among the Issuer, the Authority and the West Virginia Department of Environmental
Protection (the "DEP"), in form satisfactory to the Issuer, the Authority, and the DEP (the
"Bond Purchase Agreement”), to be approved hereby if not previously approved by
resolution of the Issuer.

I Upen the payment of the Prior Notes, there will be no outstanding
bonds or obligations of the Issuer which will rank either prior to, on a parity with or junior
and subordinate to the Series 2004 A Bonds as to liens, pledge, source of and security for
payment or are secured by revenues or assets of the System.

K. The estimated revenues to be derived in each year after completion
of the Project and the refunding of the Prior Notes from the operation of the System will be
sufficient to pay all costs of operation and maintenance of the System, the principal of and
interest on the Bonds (as hereinafter defined) and to make all payments into all funds,
accounts and other payments provided for herein.
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L. The Issuer has complied with all requirements of West Virginia law
and the Bond Purchase Agreement relating to authorization of the acquisition and construction
of the Project and the operation of the System and issuance of the Series 2004 A Bonds, or
will have so complied prior to issuance of any thereof, including, among other things and
without limitation, the approval of the Project and the financing thereof by the West Virginia
Infrastructure and Jobs Development Council and the obtaining of a certificate of public
convenience and necessity from the Public Service Commission of West Virginia by final
order, the time for rehearing and appeal of which will either have expired prior to the
issuance of the Series 2004 A Bonds or such final order will not be subject to appeal.

M. Pursuant to the Act, the Issuer has heretofore established a Sanitary
Board, and the Sanitary Board has petitioned the Governing Body to issue the Series 2004 A
Bonds for the purposes set forth herein.

N. The Project has been reviewed and determined to be technically and
financially feasible by the West Virginia Infrastructure and Jobs Development Council as
required under Chapter 31, Article 15A of the West Virginia Code of 1931, as amended.

Section 1.03. Bond Legislation Constitutes Contract. In consideration of
the acceptance of the Series 2004 A Bonds by those who shall be the Registered Owners of
the same from time to time, this Bond Legislation shall be deemed to be and shall constitute
a contract between the Issuer and such Bondholders, and the covenants and agreements herein
set forth to be performed by the Issuer shall be for the equal benefit, protection and security
of the Registered Owners of any and all of such Series 2004 A Bonds, all which shall be of
equal rank and without preference, priority or distinction between any one Bond of a series
and any other Bonds of the same series, and by reason of priority of issuance or otherwise,
except as expressly provided therein and herein.

Section 1.04. Definitions. The following terms shall have the following
meanings herein unless the context expressly requires otherwise:

"Act" means, collectively, Chapter 16, Article 13 and Chapter 22C, Article 2
of the West Virginia Code of 1931, as amended and in effect on the date of enactment hereof.

"Authority" means the West Virginia Water Development Authority, which
is expected 1o be the original purchaser and Registered Owner of the Series 2004 A Bonds,
or any other agency, board or department of the State of West Virginia that succeeds to the
functions of the Authority, acting in its administrative capacity and upon authorization from
the DEP under the Act.

" Authorized Officer” means the Mayor of the Issuer, or any other officer of
the Issuer specifically designated by resolution of the Governing Body.
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"Board" means the Sanitary Board of the Issuer.

"Bondholder," "Holder of the Bonds, " "Holder," "Registered Owner" or any
similar term whenever used herein with respect to an outsianding Bond or Bonds, means the
person in whose name such Bond is registered.

_ "Bond Legislation,” "Ordinance,” "Bond Ordinance” or "Local Act™ means
this Bond Ordinance and all ordinances, orders and resolutions supplemental hereto or
amendatory hereof,

"Bond Purchase Agreement” means the Bond Purchase Agreement heretofore
entered into, or to be entered into, by and among the Issuer, the Authority and the DEP,
providing for the purchase of the Series 2004 A Bonds from the Issuer by the Authority, the
form of which shall be approved, and the execution and delivery by the Issuer authorized
and directed or ratified by the Supplemental Resolution.

"Bond Registrar" means the bank or other entity to be designated as such in
the Supplemental Resclution and its successors and assigns.

"Bonds" means the Series 2004 A Bonds and, where appropriate, any bonds
on a parity therewith subsequently authorized to be issued hereunder or by another ordinance
of the Issuer.

"Bond Year" means the 12-month period beginning on the anniversary of the
Closing Date in each year and ending on the day prior to the anniversary date of the Closing
Date in the following year, except that the first Bond Year shall begin on the Closing Date.

"Closing Date" means the date upon which there is an exchange of the
Series 2004 A Bonds for all or a portion of the proceeds of the Series 2004 A Bonds from the
Authority and the DEP.

"Code" means the Internal Revenue Code of 1986, as amended, and the
Regulations.

"Commission" means the West Virginia Municipal Bond Commission or any
other agency of the State of West Virginia that succeeds to the functions of the Commission.

"Completion Date" means the completion date of the Project, as defined in
the SRF Regulations.

"Consulting Engineers” means Thrasher Engineering, Inc., Clarksburg, West

Virginia, or any qualified engineer or firm of engineers, licensed by the State, that shall at
any time hereafter be procured by the Issuer as Consulting Engineers for the System, or
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portion thereof, in accordance with Chapter 5G, Article 1 of the West Virginia Code of 1931,
as amended; provided however, that the Consulting Engineers shall not be a regular, full-time
employee of the State or any of its agencies, commissions, or political subdivisions.

"Costs" or "Costs of the Project” means those costs described in
Section 1.02D hereof to be a part of the cost of acquisition and construction of the Project
and the cost of refunding the Prior Notes.

"DEP" means the West Virginia Department of Environmental Protection,
or any other agency, board or department of the State that succeeds to the functions of the
DEP.

"Depository Bank" means the bank designated as such in the Supplemental
Resolution, and its successors and assigns, which shall be a member of FDIC.

"FDIC" means the Federal Deposit Insurance Corporation and any successor
to the functions of the FDIC.

"Fiscal Year" means each 12-month period beginning on July 1 and ending
on the succeeding June 30.

"Governing Body" means the Council of the Issuer, as it may now or
hereafter be constituted.

"Government Obligations” means direct obligations of, or obligations the
timely payment of the principal of and interest on which is guaranteed by, the United States
of America.

"Grant" means any and all grants received by the Issuer for the payment of
a portion of the costs of acquiring and constructing the Project.

"Gross Revenues” means the aggregate gross operating and non-operating
revenues of the System, as hereinafter defined, determined in accordance with generally
accepted accounting principles, after deduction of prompt payment discounts, if any, and
reasonable provision for uncollectible accounts; provided that, "Gross Revenues” does not
include any gains from the sale or other disposition of, or from any increase in the value of,
capital assets (including Qualified Investments, as hereinafter defined, purchased pursuant to
Article 8.01 hereof) or any Tap Fees, as hereinafter defined.

"Herein,” "hereto” and similar words shall refer to this entire Bond
Legislation.
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"Independent Certified Public Accountants” means any certified public
accountant or firm of certified public accountants that shall at any time hereafter be retained
by the Issuer to prepare an independent annual or special audit of the accounts of the System
or for any other purpose except keeping the accounts of the System in the normal operation
of its business and affairs.

"Investment Property” means

(A) any security (within the meaning of Section 165(g){(2)}(A) or (B)
of the Code),

(B} any obligation,
(C) any annuity contract,
(D) any investment-type property, or

(E) in the case of a bond other than a private activity bond, any
residential rental property for family units which is not located within the jurisdiction of the
Issuer and which is not acquired to implement a court ordered or approved housing
desegregation plan.

Except as provided in the following sentence, the term "Investment Property”
does not include any tax-exempt bond. With respect to an issue other than an issue a part of
which is a specified private activity bond (as defined in section 57(a)(5)(C} of the Code), the
term "Investment Property” includes a specified private activity bond (as so defined).

"Issuer” means The City of Belmont, a municipal corporation and political
subdivision of the State of West Virginia, in Pleasants County, West Virginia, and, unless the
context clearly indicates otherwise, includes the Governing Body of the Issuer.

"Mayor" means the Mayor of the Issuer.

"Net Proceeds” means the face amount of the Series 2004 A Bonds, plus
accrued interest and premium, if any, less original issue discount, if any, and less proceeds,
if any, deposited in the Series 2004 A Bonds Reserve Account. For purposes of the Private
Business Use limitations set forth herein, the term Net Proceeds shall include any amounts
resulting from the investment of proceeds of the Series 2004 A Bonds, without regard to
whether or not such investment is made in tax-exempt obligations.

"Net Revenues” means the balance of the Gross Revenues, remaining after
deduction of Operating Expenses, as hereinafter defined.
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"Nonpurpose Investment" means any Investment Property as defined in
Section 148(b} of the Code, that is not a purpose investment.

"Operating Expenses" means the reasonable, proper and necessary costs of
repair, maintenance and operation of the System and includes, without limiting the generality
of the foregoing, administrative, engineering, legal, auditing and insurance expenses, other
than those capitalized as part of the costs, the SRF Administrative Fee, fees and expenses of
the Authority, fiscal agents, the Depository Bank, the Registrar and the Paying Agent (all as
herein defined), other than those capitalized as part of the costs, payments to pension or
retirement funds, taxes and such other reasonable operating costs and expenses as should
normally and regularly be included under generally accepted accounting principles; provided,
that "Operating Expenses” does not include payments on account of the principal of or
redemption premium, if any, or interest on the Bonds, charges for depreciation, losses from
the sale or other disposition of, or from any decrease in the value of, capital assets,
amortization of debt discount or such miscellaneous deductions as are applicable to prior
accounting periods.

"Qutstanding,” when used with reference to Bonds and as of any particular
date, describes all Bonds theretofore and thereupon being authenticated and delivered, except
(i) any Bond cancelled by the Bond Registrar at or prior to said date; (ii) any Bond for the
payment of which monies, equal to its principal amount and redemption premium, if
applicable, with interest to the date of maturity or redemption shall be in trust hereunder and
set aside for such payment (whether upon or prior to maturity); (iii) any Bond deemed to have
been paid as provided in Article X hereof; and (iv) for purposes of consents or other action
by a specified percentage of Bondholders of the Bonds registered to the Issuer.

"Parity Bonds" means additional Bonds issued under the provisions and
within the limitations prescribed by Section 7.07 hereof.

"Paying Agent" means the Commission or other entity or authority designated
as such for the Series 2004 A Bonds in the Supplemental Resolution, with the written consent
of the Authority and the DEP.

"Private Business Use" means use (directly or indirectly) in a trade or
business carried on by any person other than a governmental unit; provided that, use as a
member of the general public shall not be taken into account.

"Project” means the Project as described in Section 1.02B hereof.

"Qualified Investments" means and includes any of the following:

(a) Government Obligations;
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(b) Government Obligations which have been
stripped of their unmatured interest coupons, interest
coupons stripped from Government Obligations, and receipts
or certificates evidencing payments from Government
Obligations or interest coupons stripped from Government
Obligations;

(©) Bonds, debentures, notes or other evidences
of indebtedness issued by any of the following agencies:
Banks for Cooperatives; Federal Intermediate Credit Banks;
Federal Home Loan Bank System; Export-Import Bank of
the United States; Federal Land Banks; Government
National Mortgage Association; Tennessee Valley
Authority; or Washington Metropolitan Area Transit
Authority;

(d) Any bond, debenture, note, participation
certificate or other similar obligations issued by the Federal
National Mortgage Association to the extent such obligation
is guaranteed by the Government National Mortgage
Association or issued by any other federal agency and
backed by the full faith and credit of the United States of
America;

{e) Time accounts (including accounts
evidenced by time certificates of deposit, time deposits or
other similar banking arrangements) which, to the extent not
insured by the FDIC or Federal Savings and Loan Insurance
Corporation, shall be secured by a pledge of Government
Obligations, provided, that said Government Obligations
pledged either must mature as nearly as practicable
coincident with the maturity of said time accounts or must
be replaced or increased so that the market value thereof is
always at least equal to the principal amount of said time
accounts;

(f) Money market funds or similar funds whose
only assets are investments of the type described in
paragraphs (a) through (e) above;

(g) Repurchase agreements, fully secured by
investments of the types described in paragraphs (a) through
(e) above, with banks or nationa! banking associations which



are members of FDIC or with government bond dealers
recognized as primary dealers by the Federal Reserve Bank
of New York, provided, that said investments securing said
repurchase agreements either must mature as nearly as
practicable coincident with the maturity of said repurchase
agreements or must be replaced or increased so that the
market value thereof is always at least equal to the principal
amount of said repurchase agreements, and provided further
that the holder of such repurchase agreement shall have a
prior perfected security interest in the collateral therefor;
must have {(or its agent must have) possession of such
collateral; and such collateral must be free of all claims by
third parties;

{h) The West Virginia "consolidated fund”
managed by the West Virginia Investment Management
Board pursuant to Chapter 12, Article 6 of the West Virginia
Code of 1931, as amended; and

(1) Obligations of states or political subdivisions
or agencies thereof, the interest on which is excluded from
gross income for federal income tax purposes, and which
are rated at least "A" by Moody's Investors Service, Inc. or
Standard & Poor's Corporation.

"Recorder” means the Recorder of the Issuer.

"Registered Owner," "Bondholder," "Holder" or any similar term means
whenever used herein with respect to an outstanding Bond or Bonds, the person in whose

name such Bond is registered.

"Registrar” means the Bond Registrar.

"Regulations” means temporary and permanent regulations promulgated

under the Code, or any predecessor thereto.

“Renewal and Replacement Fund” means the Renewal and Replacement Fund

created by Section 5.01 hereof.

“Revenue Fund" means the Revenue Fund created by Section 5.01 hereof.

“Series 2004 A Bonds” means Sewer Revenue Bonds, Series 2004 A (West

Virginia SRF Program), of the Issuer, authorized by this Bond Legislation.

CH677604.1
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“Series 2004 A Bonds Construction Trust Fund” means the Series 2004 A
Bonds Construction Trust Fund established by Section 5.01 hereof.

"Series 2004 A Bonds Reserve Account" means the Series 2004 A Bonds
Reserve Account established by Section 5.02 hereof.

"Series 2004 A Bonds Reserve Requirement” means, as of any date of
calculation, the maximnum amount of principal and interest which will become due on the
Series 2004 A Bonds in the then current or any succeeding year.

"Series 2004 A Bonds Sinking Fund" means the Series 2004 A Bonds Sinking
Fund established by Section 5.02 hereof.

"SRF Administrative Fee" means any administrative fee required to be paid
pursuant to the Bond Purchase Agreement.

"SRF Program" means the State's Water Pollution Control Revolving Fund
Program, under which the Authority purchases the water pollution control revenue bonds of
local governmental entities satisfying certain legal and other requirements with the proceeds
of a capitalization grant award from the United States Environmental Protection Agency and
funds of the State.

"SRF Regulations” means the regulations set forth in Title 47, Series 31 of
the West Virginia Code of State Regulations.

"State"” means the State of West Virginia.

"Supplemental Resolution” means any resolution, ordinance or order of the
[ssuer supplementing or amending this Ordinance and, when preceded by the article "the,”
refers specifically to the supplemental resolution authorizing the sale of the Series 2004 A
Bonds; provided, that any matter intended by this Ordinance to be included in the
Supplemental Resolution with respect to the Series 2004 A Bonds, and not so included may
be included in another Supplemental Resolution.

"Surplus Revenues" means the Net Revenues not required by the Bond
Legislation to be set aside and held for the payment of or security for the Bonds or any other
obligation of the Issuer, including, without limitation, the Renewal and Replacement Fund,
the Sinking Funds and the Reserve Accounts.

"System" means, collectively, the complete existing municipal sewage

treatment and collection system of the Issuer, as presently existing in its entirety or any
integral part thereof, and shall include the Project and any and all additions, betterments and
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improvements thereto hereafter acquired or constructed for the System from any sources
whatsoever, both within and without the Issuer.

"Tap Fees" means the fees, if any, paid by prospective customers of the
System in order to connect thereto.

Additional terms and phrases are defined in this Ordinance as they are used.
Words importing singular number shall include the plural number in each case and vice
versa; words importing persons shall include firms and corporations; and words importing
the masculine, feminine or neutral gender shall include any other gender.
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ARTICLE II

AUTHORIZATION OF ACQUISITION AND CONSTRUCTION
OF THE PROJECT AND REFUNDING OF THE PRIOR NOTES

Section 2.01.  Authorization of Acquisition and Construction_of the
Project. There is hereby authorized and ordered the acquisition and construction of the
Project, at an estimated cost of not to exceed $3,000,000, in accordance with the plans and
specifications which have been prepared by the Consulting Engineers, heretofore filed in the
office of the Governing Body. The proceeds of the Series 2004 A Bonds hereby authorized
shall be applied as provided in Article V1 hereof. The Issuer has received bids and will enter
into contracts for the acquisition and construction of the Project, compatible with the
financing plan submitted to the DEP.

Section 2.02.  Authorization of Refunding of the Prior Notes. There is
hereby authorized and ordered the payment in full of the entire outstanding principal of and
all accrued interest on the Prior Notes on the Closing Date. The cost of the refunding will
be obtained from the proceeds of the Series 2004 A Bonds. Upon payment in full of the Prior
Notes, the pledge of revenues in favor of the holders of the Prior Notes imposed by the Prior
Note Ordinance and the monies in the funds and accounts created by the Prior Note
Ordinance pledged to the payment of the Prior Notes are hereby ordered terminated,
discharged and released.

The cost of the Project, including the refunding of the Prior Notes, is
estimated not to exceed $3,000,000, of which approximately $1,500,000 will be obtained
from proceeds of the Series 2004 A Bonds and approximately $1,500,000 will be obtained
from a Small Cities Block Grant.
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ARTICLE III

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION AND
SALE OF BONDS; AUTHORIZATION AND EXECUTION OF BOND
PURCHASE AGREEMENT

Section3.01.  Authorization of Bonds. For the purposes of refunding the
Prior Notes, capitalizing interest on the Series 2004 A Bonds, funding a reserve account for
the Series 2004 A Bonds, paying Costs of the Project not otherwise provided for and paying
certain costs of issuance and related costs, or any or ail of such purposes, as determined by
the Supplemental Resolution, there shall be and hereby are authorized to be issued the
negotiable Series 2004 A Bonds of the Issuer. The Series 2004 A Bonds shall be issued as
a single bond, designated "Sewer Revenue Bond, Series 2004 A (West Virginia SRF
Program)”, in the principal amount of not more than $1,500,000 and shall have such terms
as set forth hereinafter and in the Supplemental Resolution. The proceeds of the
Series 2004 A Bonds remaining after funding of the Series 2004 A Bonds Reserve Account
(if funded from Bond proceeds) and capitalizing interest on the Series 2004 A Bonds, if any,
shall be deposited in or credited to the Series 2004 A Bonds Construction Trust Fund
established by Section 5.01 hereof and applied as set forth in Article VI hereof.

Section 3.02.  Terms of Bonds. The Series 2004 A Bonds shall be issued
in such principal amounts; shall bear interest, if any, at such rate or rates, not exceeding the
then legal maximum, payable quarterly on such dates; shall mature on such dates and in such
amounts; and shall be redeemable, in whole or in part, all as the [ssuer shall prescribe in a
Supplemental Resolution or as specifically provided in the Bond Purchase Agreement. The
Series 2004 A Bonds shall be payable as to principal at the office of the Paying Agent, in any
coin or currency which, on the dates of payment of principal is legal tender for the payment
of public or private debts under the laws of the United States of America. Interest, if any,
on the Series 2004 A Bonds shall be paid by check or draft of the Paying Agent or its agent,
mailed to the Registered Owner thereof at the address as it appears on the books of the Bond
Registrar, or by such other method as shall be mutually agreeable so long as the Authority
is the Registered Owner thereof.

Unless otherwise provided by the Supplemental Resolution, the Series 2004 A
Bonds shall initially be issued in the form of a single bond, fully registered to the Authority,
with a record of advances and a debt service schedule attached, representing the aggregate
principal amount of the Series 2004 A Bonds, and shall mature in principal installments, all
as provided in the Supplemental Resolution. The Series 2004 A Bonds shall be exchangeable
at the option and expense of the Registered Owner for another fully registered Bond or Bonds
of the same series in aggregate principal amount equal to the amount of said Bonds then
Outstanding and being exchanged, with principal instaliments or maturities, as applicable,
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corresponding to the dates of payment of principal installments of said Bonds; provided, that
the Authority shall not be obligated to pay any expenses of such exchange.

Subsequent series of Bonds, if any, shall be issued in fully registered form
and in denominations as determined by a Supplemental Resolution. Such Bonds shall be
dated and shall bear interest, if any, as of the date specified in a Supplemental Resolution.

Section 3.03.  Execution of Bonds. The Series 2004 A Bonds shall be
executed in the name of the Issuer by the Mayor, and the seal of the Issuer shall be affixed
thereto or imprinted thereon and attested by the Recorder. In case any one or more of the
officers who shall have signed or sealed the Series 2004 A Bonds shall cease to be such
officer of the Issuer before the Series 2004 A Bonds so signed and sealed have been actually
sold and delivered, such Bonds may nevertheless be sold and delivered as herein provided
and may be issued as if the person who signed or sealed such Bonds had not ceased to hold
such office. Any Series 2004 A Bonds may be signed and sealed on behalf of the {ssuer by
such person as at the actual time of the execution of such Bonds shall hold the proper office
in the Issuer, although at the date of the authorization of such Bonds such person may not
have held such office or may not have been so authorized.

Section 3.04.  Authentication and Registration. No Series 2004 A Bond
shall be valid or obligatory for any purpose or entitled to any security or benefit under this
Bond Legislation unless and unti] the Certificate of Authentication and Registration on such
Bond, substantially in the form set forth in Section 3.10 hereof shall have been manually
executed by the Bond Registrar. Any such executed Certificate of Authentication and
Registration upon any such Bond shall be conclusive evidence that such Bond has been
authenticated, registered and delivered under this Bond Legislation. The Certificate of
Authentication and Registration on any Series 2004 A Bond shall be deemed to have been
executed by the Bond Registrar if manually signed by an authorized officer of the Bond
Registrar, but it shall not be necessary that the same officer sign the Certificate of
Authentication and Registration on all of the Bonds issued hereunder.

Section 3.05.  Negotiability, Transfer and Registration. Subject to the
provisions for transfer of registration set forth below, the Series 2004 A Bonds shall be and

have all of the qualities and incidents of negotiable instruments under the Uniform
Commercial Code of the State of West Virginia, and each successive Holder, in accepting
the Series 2004 A Bonds shall be conclusively deemed to have agreed that such Bonds shall
be and have all of the qualities and incidents of negotiable instruments under the Uniform
Commercial Code of the State of West Virginia, and each successive Holder shall further be
conclusively deemed to have agreed that said Bonds shall be incontestable in the hands of a
bona fide holder for value,
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So long as the Series 2004 A Bonds remain outstanding, the Issuer, through
the Bond Registrar as its agent, shall keep and maintain books for the registration and transfer
of the Series 2004 A Bonds.

The registered Series 2004 A Bonds shali be transferable only upon the books
of the Bond Registrar, by the registered owner thereof in person or by his attorney duly
authorized in writing, upon surrender thereto together with a written instrument of transfer
satisfactory to the Bond Registrar duly executed by the registered owner or his duly
authorized attorney.

In all cases in which the privilege of exchanging Series 2004 A Bonds or
transferring the registered Series 2004 A Bonds are exercised, all Series 2004 A Bonds shall
be delivered in accordance with the provisions of this Bond Legislation. All Series 2004 A
Bonds surrendered in any such exchanges or transfers shall forthwith be cancelled by the
Bond Registrar. For every such exchange or transfer of Series 2004 A Bonds, the Bond
Registrar may make a charge sufficient to reimburse it for any tax, fee or other governmental
charge required to be paid with respect to such exchange or transfer and the cost of preparing
each new Bond upon each exchange or transfer, and any other expenses of the Bond Registrar
incurred in connection therewith, which sum or sums shall be paid by the Issuer. The Bond
Registrar shall not be obliged to make any such exchange or transfer of Series 2004 A Bonds
during the period commencing on the 15th day of the month next preceding an interest
payment date on the Series 2004 A Bonds or, in the case of any proposed redemption of
Series 2004 A Bonds, next preceding the date of the selection of Bonds to be redeemed, and
ending on such interest payment date or redemption date.

Section 3.06. Bonds Mutilated, Destroyed, Stolen or Lost. In case any
Series 2004 A Bond shall become mutilated or be destroyed, stolen or lost, the Issuer may,
in its discretion, issue, and the Bond Registrar shall, if so advised by the Issuer, authenticate
and deliver, a new Bond of the same series and of like tenor as the Bonds so mutilated,
destroyed, stolen or lost, in exchange and substitution for such mutilated Bond, upon
surrender and cancellation of such mutilated Bond, or in lieu of and substitution for the Bond
destroyed, stolen or lost, and upon the Holder's furnishing satisfactory indemnity and
complying with such other reasonable regulations and conditions as the Issuer may prescribe
and paying such expenses as the Issuer and the Bond Registrar may incur. All Bonds so
surrendered shall be cancelled by the Bond Registrar and held for the account of the Issuer.
If any such Bond shall have matured or be about to mature, instead of issuing a substitute
Bond, the [ssuer may pay the same, upon being indemnified as aforesaid, and if such Bond
be lost, stolen or destroyed, without surrender thereof.

Section 3.07. Bonds not to_be Indebtedness of the Issuer. The
Series 2004 A Bonds shall not, in any event, be or constitute a corporate indebtedness of the
[ssuer within the meaning of any constitutional or statutory provision or limitation, but shall
be payable solely from the Net Revenues derived from the operation of the System as herein
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provided. No Holder or Holders of the Series 2004 A Bonds shall ever have the right to
compel the exercise of the taxing power of the Issuer to pay the Series 2004 A Bonds or the
interest, if any, thereon.

Section 3.08.  Bonds Secured by Pledge of Net Revenues. The payment
of the debt service of all Series 2004 A Bonds shall be secured forthwith equally and ratably
by a first lien on the Net Revenues derived from the operation of the System. Such Net
Revenues in an amount sufficient to pay the principal of and interest on and other payments
for the Series 2004 A Bonds and to make the payments into all funds and accounts and all
other payments provided for in the Bond Legislation, are hereby irrevocably pledged to such
payments as the same become due.

Section3.09.  Delivery of Bonds. The Issuer shall execute and deliver the
Series 2004 A Bonds to the Bond Registrar, and the Bond Registrar shall authenticate,
register and deliver the Series 2004 A Bonds to the original purchasers upon receipt of the
documents set forth below:

A. If other than the Authority, a list of the
names in which the Series 2004 A Bonds are to be registered
upon original issuance, together with such taxpayer
identification and other information as the Bond Registrar
may reasenably require;

B. A request and authorization to the Bond
Registrar on behalf of the Issuer, signed by an Authorized
Officer, to authenticate and deliver the Series 2004 A Bonds
to the original purchasers;

C. An executed and certified copy of the Bond
Legislation;

D. An executed copy of the Bond Purchase
Agreement; and

E. The unqualified approving opinion of bond
counsel on the Series 2004 A Bonds.

Section 3.10.  Form of Bonds. The text of the Sertes 2004 A Bonds shall
be in substantially the following form, with such omissions, insertions and variations as may
be necessary and desirable and authorized or permitted hereby, or by any Supplemental
Resolution adopted prior to the issuance thereof:
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(FORM OF BOND)

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE CITY OF BELMONT
SEWER REVENUE BOND,
SERIES 2004 A
(WEST VIRGINIA SRE PROGRAM)

No. AR- by

KNOW ALL MEN BY THESE PRESENTS: That on this day of

, 2004, THE CITY OF BELMONT, a municipal corporation and political
subdivision of the State of West Virginia in Pleasants County of said State (the "Issuer”), for
value received, hereby promises to pay, solely from the special funds provided therefor, as
hereinafter set forth, to the WEST VIRGINIA WATER DEVELOPMENT AUTHORITY (the
"Authority”) or registered assigns the sum of
DOLLARS ($ ), or such lesser amount as shall have been advanced to the Issuer
hereunder and not previously repaid, as set forth in the "Record of Advances” attached as
EXHIBIT A hereto and incorporated herein by reference, in quarterly installments on
March 1, June 1, September 1 and December 1 of each year, commencing
1,200, as set forth on the "Debt Service Schedule" attached as
EXHIBIT B hereto and incorporated herein by reference. The SRF Administrative fee (as
defined in the hereinafter describe Bond Legislation) on this Bond shall be payable quarterly
on March 1, June 1, September 1 and December ! of each year, commencing

,20 , as set forth on Exhibit B attached hereto.

This Bond shall bear no interest. Principal installments of this Bond are
payable in any coin or currency which, on the respective dates of payment of such
installments, is legal tender for the payment of public and private debts under the laws of the
United States of America, at the office of the West Virginia Municipal Bond Commission,
Charleston, West Virginia (the "Paying Agent").

This Bond may be redeemed prior to its stated date of maturity in whole or
in part, but only with the express written consent of the Authority and the West Virginia
Department of Environmental Protection (the “DEP”}, and upon the terms and conditions
prescribed by, and otherwise in compliance with, the Bond Purchase Agreement (the "Bond
Purchase Agreement") by and among the Issuer, the Authority and the DEP, dated

, 2004.
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This Bond is issued (i) to pay in full the entire outstanding principal of and
all accrued interest on the Issuer’s Sewerage System Bond Anticipation Note, Series 2001 the
"Prior Notes"); (ii) to pay a portion of the costs of acquisition and construction of certain
additions, betterments and improvements to the existing public sewerage system of the [ssuer
(the "Project"); and (iii} to pay certain costs of issuance of the Bonds of this Series (the
“Bonds™) and related costs. The existing public sewerage system of the Issuer, the Project,
and any further additions, betterments or improvements thereto are herein called the
"System.” This Bond is issued under the authority of and in full compliance with the
Constitution and statutes of the State of West Virginia, including particularly Chapter 16,
Article 13 and Chapter 22C, Article 2 of the West Virginia Code of 1931, as amended
(collectively, the "Act"), a Bond Ordinance duly enacted by the Issuer on

, 2004, and a Supplemental Resolution duly adopted by the Issuer on

, 2004 (collectively, the "Bond Legislation"), and is subject to all the terms and
conditions thereof, The Bond Legislation provides for the issuance of additional bonds under
certain conditions, and such bonds would be entitled to be paid and secured equally and
ratably from and by the funds and revenues and other security provided for the Bonds under
the Bond Legislation.

There are no outstanding bonds or obligations secured by the revenues or
assets of the System.

This Bond is payable only from and secured by a pledge of the Net Revenues
(as defined in the Bond Legislation) to be derived from the operation of the System and from
monies in the Reserve Account created under the Bond Legislation for the Bonds (the
"Series 2004 A Bonds Reserve Account"), and unexpended proceeds of the Bonds. Such Net
Revenues shall be sufficient to pay the principal of and interest on all bonds which may be
issued pursuant to the Act and which shall be set aside as a special fund hereby pledged for
such purpose. This Bond does not constitute a corporate indebtedness of the Issuer within
the meaning of any constitutional or statutory provisions or limitations, nor shall the [ssuer
be obligated to pay the same or the interest, if any, hereon, except from said special fund
provided from the Net Revenues, the monies in the Series 2004 A Bonds Reserve Account
and unexpended proceeds of the Bonds. Pursuant to the Bond Legislation, the Issuer has
covenanted and agreed to establish and maintain just and equitable rates and charges for the
use of the System and the services rendered thereby, which shall be sufficient, together with
other revenues of the System, to provide for the reasonable expenses of operation, repair and
maintenance of the System, and to leave a balance each year equal to at least 115% of the
maximum amount payable in any year for principal of and interest, if any, on the Bonds and
all other obligations secured by a lien on or payable from such revenues on a parity with the
Bonds; provided however, that so long as there exists in the Series 2004 A Bonds Reserve
Account an amount at least equal to the maximum amount of principal and interest, if any,
which will become due on the Bonds in the then current or any succeeding year, and in the
respective reserve accounts established for any other obligations outstanding on a parity with
the Bonds, an amount at least equal to the requirement therefor, such percentage may be
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reduced to 110%. The Issuer has entered into certain further covenants with the registered
owners of the Bonds for the terms of which reference is made to the Bond Legislation.
Remedies provided the registered owners of the Bonds are exclusively as provided in the
Bond Legislation, to which reference is here made for a detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is
transferable, as provided in the Bond Legislation, only upon the books of the Registrar (as
defined in the Bond Legislation), by the registered owner, or by its attorney duly authorized
in writing, upon the surrender of this Bond, together with a written instrument of transfer
satisfactory to the Registrar, duly executed by the registered owner or its attorney duly
authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the
provision of the Act is, and has all the qualities and incidents of, a negotiable instrument
under the Uniform Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and
repayment of all amounts advanced for preliminary expenses as provided by law and the
Bond Legislation, shall be applied solely to payment of the costs of the Project and costs of
issuance hereof described in the Bond Legislation, and there shall be and hereby is created
and granted a lien upon such monies, until so applied, in favor of the registered owner of this
Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and at the
issuance of this Bond do exist, have happened, and have been performed in due time, form
and manner as required by law, and that the amount of this Bond, together with all other
obligations of the Issuer, does not exceed any limit prescribed by the Constitution or statutes
of the State of West Virginia and that a sufficient amount of the Net Revenues of the System
has been pledged to and will be set aside into said special fund by the Issuer for the prompt
payment of the principal of this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which
this Bond is issued shall be deemed to be a part of the contract evidenced by this Bond to the
same extent as if written fully herein,
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IN WITNESS WHEREOQF, THE CITY OF BELMONT has caused this Bend
to be signed by its Mayor, and its corporate seal to be hereunto affixed and attested by its
Recorder, and has caused this Bond to be dated as of the day and year first above-written.

[SEAL]

Mayor

ATTEST:

Recorder
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{Form of)

CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2004 A Bonds described in the
within-mentioned Bond Legisiation and has been duly registered in the name of the registered
owner set forth above, as of the date set forth below.

Date: , 2004,

THE HUNTINGTON NATIONAL BANK,
as Registrar

By:

Its: Authorized Officer
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EXHIBIT A

RECORD OF ADVANCES

AMOUNT DATE AMOUNT DATE

(H 3 (19) §
2§ (2008
3y § 21 $
@__$ 22§
5) § 23) §
6 $ (24) 8
(7)__$ 25 $
(8 § (26) S
% S (27 3
(100§ 28) $
(1) $ (29) §
(12) $ (30) $
(13) § (31§
(14) $ (32) $
(15)__$ (33)_8
(16) $ (34) $
(7 _$ (35) 8
(18) $ (36) 8

TOTAL $
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EXHIBIT B

DEBT SERVICE SCHEDULE
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(Form of)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the within Bond and does hereby irrevocably constitute and appoint

, Attorney to transfer the said Bond
on the books kept for registration of the within Bond of the said Issuer with full power of
substitution in the premises.

Dated:

In the presence of:
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Section 3.11. Sale of Bonds: Approval and Ratification of Execution of
Bond Purchase Agreement. The Series 2004 A Bonds shall be sold to the Authority, pursuant
to the terms and conditions of the Bond Purchase Agreement. If not so authorized by
previous ordinance or resolution, the Mayor is specifically authorized and directed to execute
the Bond Purchase Agreement in the form attached hereto as "Exhibit A" and made a part
hereof, and the Recorder is directed to affix the seal of the Issuer, attest the same and deliver
the Bond Purchase Agreement to the Authority, and any such prior execution and delivery
is hereby authorized, approved, ratified and confirmed. The Bond Purchase Agreement,
including all schedules and exhibits attached thereto, are hereby approved and incorporated
into this Bond Legislation.

Section3.12. Filing of Amended Schedule. Within 60 days following the
Completion Date of the Project, the Issuer will file with the Authority and the DEP a
schedule, the form of which will be provided by the DEP, setting forth the actual costs of the
Project and sources of funds therefor.
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ARTICLE IV

[RESERVED]
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ARTICLE V

FUNDS AND ACCOUNTS; SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01. Establishment of Funds and Accounts with Depository Bank.
The following special funds or accounts are hereby created with and shall be held by the

Depository Bank, separate and apart from all other funds or accounts of the Depository Bank
and the Issuer and from each other:

(1) Revenue Fund;
(2) Renewal and Replacement Fund; and
(3) Series 2004 A Bonds Construction Trust Fund.
Section 5.02. Establishment of Funds and Accounts with Commission.
The following special funds or accounts are hereby created with and shall be held by the

Commission, separate and apart from all other funds or accounts of the Commission and the
Issuer and from each other:

{1) Series 2004 A Bonds Sinking Fund; and
{2) The Series 2004 A Bonds Reserve Account.

Section 5.03. System Revenues: Flow of Funds. A. The entire Gross
Revenues derived from the operation of the System shall be deposited upon receipt in the
Revenue Fund. The Revenue Fund shall constitute a trust fund for the purposes provided in
this Bond Legislation and shall be kept separate and distinct from all other funds of the Issuer
and the Depository Bank and used only for the purposes and in the manner provided in this
Bond Legislation. All revenues at any time on deposit in the Revenue Fund shall be disposed
of only in the following manner order of priority:

(1) The Issuer shall first, each month, pay from the
Revenue Fund the current Operating Expenses of the System.

(2) The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and remit to the Commission,
commencing 3 months prior to the first date of payment of
principal of the Series 2004 A Bonds, for deposit in the
Series 2004 A Bonds Sinking Fund, an amount equal to 1/3rd of
the amount of principal which will mature and become due on the
Series 2004 A Bonds on the next ensuing quarterly principal
payment date; provided that, in the event the period to elapse
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between the date of such initial deposit in the Series 2004 A
Bonds Sinking Fund and the next quarterly principal payment date
is less than 3 months, then such monthly payments shall be
increased proportionately to provide, 1 month prior to the next
quarterly principal payment date, the required amount of principal
coming due on such date.

(3) The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and remit to the Commission,
commencing 3 months prior to the first date of payment of
principal of the Series 2004 A Bonds, if not fully funded upon
issuance of the Series 2004 A Bonds, for deposit in the
Series 2004 A Bonds Reserve Account, an amount equal to
1/120th of the Series 2004 A Bonds Reserve Requirement;
provided that, no further payments shall be made into the
Series 2004 A Bonds Reserve Account when there shall have been
deposited therein, and as long as there shall remain on deposit
therein, an amount equal to the Series 2004 A Bonds Reserve
Requirement.

(4}  The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and remit to the Depository Bank
for deposit in the Renewal and Replacement Fund, an amount
equal to 2 1/2% ot the Gross Revenues each month, exclusive of
any payments for account of any Reserve Account. All funds in
the Renewal and Replacement Fund shall be kept apart from all
other funds of the Issuer or of the Depository Bank and shall be
invested and reinvested in accordance with Article VIII hereof.
Withdrawals and disbursements may be made from the Renewal
and Replacement Fund for replacements, repairs, improvements
or extensions to the System; provided, that any deficiencies in any
Reserve Account (except to the extent such deficiency exists
because the required payments into such account have not, as of
the date of determination of a deficiency, funded such account to
the maximum extent required hereof) shall be promptly eliminated
with monies from the Renewal and Replacement Fund.

Monies in the Series 2004 A Bonds Sinking Fund shall be used only for the
purposes of paying principal of and interest, if any, on the Series 2004 A Bonds as the same
shall become due. Monies in the Series 2004 A Bonds Reserve Account shall be used only
for the purposes of paying principal of and interest, if any, on the Series 2004 A Bonds as
the same shall come due, when other monies in the Series 2004 A Bonds Sinking Fund are
insufficient therefor, and for no other purpose.
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All investment earnings on monies in the Series 2004 A Bonds Sinking Fund
and the Series 2004 A Bonds Reserve Account shall be returned, not less than once each
year, by the Commission to the Issuer, and such amounts shall, during construction of the
Project, be deposited in the Series 2004 A Bonds Construction Trust Fund, and following
completion of construction of the Project, shall be deposited in the Revenue Fund and applied
in full, first to the next ensuing interest payment, if any, due on the Series 2004 A Bonds and
then to the next ensuing principal payment due thereon.

Any withdrawals from the Series 2004 A Bonds Reserve Account which result
in a reduction in the balance of the Series 2004 A Bonds Reserve Account to below the
Series 2004 A Bonds Reserve Requirement shall be subsequently restored from the first Net
Revenues available after all required payments have been made in full in the priority as set
forth above.

As and when additional Bonds ranking on a parity with the Series 2004 A Bonds
are issued, provision shall be made for additional payments into the respective sinking fund
sufficient to pay the interest on such additional parity Bonds and accomplish retirement
thereof at maturity and to accumulate a balance in the respective reserve account in an
amount equal to the requirement therefor.

The Issuer shall not be required to make any further payments into the
Series 2004 A Bonds Sinking Fund or into the Series 2004 A Bonds Reserve Account therein
when the aggregate amount of funds therein are at least equal to the aggregate principal
amount of the Series 2004 A Bonds issued pursuant to this Bond Legislation then Outstanding
and all interest to accrue until the maturity thereof.

Principal, interest or reserve payments, whether for a deficiency or otherwise,
shall be made with respect to the Series 2004 A Bonds, all in accordance with the principal
amount then Outstanding.

The Commission is hereby designated as the fiscal agent for the administration
of the Series 2004 A Bonds Sinking Fund and the Series 2004 A Bonds Reserve Account
created hereunder, and all required amounts shall be remitted to the Commission from the
Revenue Fund by the Issuer at the times provided herein. If required by the Authority at
anytime, the Issuer shall make the necessary arrangements whereby required payments into
the Series 2004 A Bonds Sinking Fund and the Series 2004 A Bonds Reserve Account shall
be automatically debited from the Revenue Fund and electronically transferred to the
Commission on the dates required hereunder.

Monies in the Series 2004 A Bonds Sinking Fund and the Series 2004 A Bonds
Reserve Account shall be invested and reinvested by the Commission in accordance with
Section 8.01 hereof.

CH677604.1 30



The Series 2004 A Bonds Sinking Fund, including the Series 2004 A Bonds
Reserve Account therein, shall be used solely and only for, and are hereby pledged for, the
purpose of servicing the Series 2004 A Bonds under the conditions and restrictions set forth
herein.

B. The Issuer shall, on the first day of each month (if the first day is not a
business day, then the first business day of each month), deposit with the Commission the
required interest, if any, principal and reserve account payments with respect to the
Series 2004 A Bonds and all such payments shall be remitted to the Commission with
appropriate instructions as to the custody, use and application thereof consistent with the
provisions of this Bond Legislation. The Issuer shall, on the first day of each month (if the
first day is not a business day, then the first business day of each month) deposit with the
Commission, the SRF Administrative Fee as set forth in the Schedule Y attached to the Bond
Purchase Agreement.

C.  The Issuer shall complete the "Monthly Payment Form, " a form of which
is attached to the Bond Purchase Agreement, and submit a copy of said form along with a
copy of its payment check to the Authority by the 5th day of such calendar month.

D.  Whenever all of the required and provided transfers and payments from
the Revenue Fund into the several special funds, as hereinbefore provided, are current and
there remains in the Revenue Fund a balance in excess of the estimated amounts required to
be so transferred and paid into such funds during the following month or such other period
as required by law, such excess shall be considered Surplus Revenues. Surplus Revenues
may be used for any lawful purpose of the System.

E. The Issuer shall remit from the Revenue Fund to the Comnission, the
Registrar, the Paying Agent or the Depository Bank, on such dates as the Commission, the
Registrar, the Paying Agent or the Depository Bank, as the case may be, shall require, such
additional sums as shall be necessary to pay their respective charges and fees then due. In
the case of payments to the Commission under this paragraph, the Issuer shall, if required by
the Authority anytime make the necessary arrangements whereby such required payments
shall be automatically debited from the Revenue Fund and electronically transferred to the
Comumission on the dates required.

F. The monies in excess of the sum insured by the maximum amounts
insured by FDIC in all funds and accounts shall at all times be secured, to the full extent
thereof in excess of such insured sum, by Qualified Investments as shall be eligible as security
for deposits of state and municipal funds under the laws of the State.

G.  Ifonany monthly payment date the revenues are insufficient to place the

required amount in any of the funds and accounts as hereinabove provided, the deficiency
shall be made up in the subsequent payments in addition to the payments which would
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otherwise be required to be made into the funds and accounts on the subsequent payment
dates; provided, however, that the priority of curing deficiencies in the funds and accounts
herein shall be in the same order as payments are to be made pursuant to this Section 5.03,
and the Net Revenues shall be applied to such deficiencies before being applied to any other
payments hereunder.

H.  Allremittances made by the Issuer to the Commission and the Depository
Bank shall clearly identify the fund or account into which each amount is to be deposited.

L The Gross Revenues of the System shall only be used for purposes of the
System.

1. All Tap Fees shall be deposited by the Issuer, as received, in the
Series 2004 A Bonds Construction Trust Fund, and following completion of the Project, shall
be deposited in the Revenue Fund and may be used for any lawful purpose of the System.
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ARTICLE VI

BOND PROCEEDS; CONSTRUCTION DISBURSEMENTS

Section 6.01. Application of Bond Proceeds; Pledge of Unexpended Bond

Proceeds. From the monies received from the sale of the Series 2004 A Bonds, the following
amounts shall be first deducted and deposited in the order set forth below:

A.  From the proceeds of the Series 2004 A Bonds, there shatl first be paid
the entire outstanding principal of and all accrued interest on the Prior Notes.

B. Next, from the proceeds of the Series 2004 A Bonds, there shall be
deposited with the Commission in the Series 2004 A Bonds Sinking Fund, the amount, if any,
set forth in the Supplemental Resolution as capitalized interest.

C. Next, from the proceeds of the Series 2004 A Bonds, there shall be
deposited with the Commission in the Series 2004 A Bonds Reserve Account, the amount,
if any, set forth in the Supplemental Resolution for funding of the Series 2004 A Bonds
Reserve Account.

D.  As the Issuer receives advances of the remaining monies derived from
the sale of the Series 2004 A Bonds, such monies shall be deposited with the Depository Bank
in the 2004 A Bonds Construction Trust Fund and applied solely to payment of Costs of the
Project in the manner set forth in Section 6.02 hereof, and until expended, are hereby
pledged as additional security for the Series 2004 A Bonds.

E. After completion of construction of the Project, as certified by the
Consulting Engineers, and all costs have been paid, any remaining proceeds of the
Series 2004 A Bonds shall be expended as directed by the DEP.

Section 6.02. Disbursements From the Series 2004 A Bonds Construction
Trust Fund, On or before the Closing Date, the Issuer shall have delivered to the Authority
and the DEP a report listing the specific purposes for which the proceeds of the Series
2004 A Bonds will be expended and the disbursement procedures of such proceeds, including
an estimated monthly draw schedule. Payments for Costs of the Project shall be made
monthly.

Except as provided in Section 6.01 hereof, disbursements from the Series
2004 A Bonds Construction Trust Fund shall be made only after submission to, and approved
from, the Authority and the DEP of the following:
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(1) a completed and signed "Payment Requisition Form,” a form of which is
attached to the Bond Purchase Agreement, in compliance with the construction
schedule; and

(2)  a certificate, signed by an Authorized Officer and the Consulting Engineers,
stating that:

(A) None of the items for which the payment is proposed
to be made has formed the basis for any disbursement theretofore
made;

(B) Each item for which the payment is proposed to be
made is or was necessary in connection with the Project and
constitutes a Cost of the Project;

(C) Each of such costs has been otherwise properly
incurred; and

(D) Payment for each of the items proposed 1s then due
and owing.

Pending such application, monies in the Series 2004 A Bonds Construction Trust

Fund shall be invested and reinvested in Qualified Investments at the written direction of the
Issuer.
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ARTICLE VII

ADDITIONAL COVENANTS OF THE ISSUER

Section 7.01. General Covenants of the Issuer. All the covenants,
agreements and provisions of this Bond Legislation shall be and constitute valid and legally
binding covenants of the Issuer and shall be enforceable in any court of competent jurisdiction
by any Holder or Holders of the Series 2004 A Bonds. In addition to the other covenants,
agreements and provisions of this Bond Legislation, the Issuer hereby covenants and agrees
with the Holders of the Series 2004 A Bonds as hereinafter provided in this Article VIL. All
such covenants, agreements and provisions shall be irrevocable, except as provided herein,
as long as any of the Series 2004 A Bonds or the interest, if any, thereon is Outstanding and
unpaid.

Section 7.02. Bonds not to be Indebtedness of the Issuer. The
Series 2004 A Bonds shall not be nor constitute a corporate indebtedness of the Issuer within
the meaning of any constitutional, statutory or charter limitation of indebtedness, but shall
be payable solely from the funds pledged for such payment by this Bond Legislation. No
Holder or Holders of any Series 2004 A Bonds shall ever have the right to compel the
exercise of the taxing power of the Issuer to pay the Series 2004 A Bonds or the interest, if
any, thereon.

Section 7.03. Bonds Secured by Pledge of Net Revenues. The payment
of the debt service of the Series 2004 A Bonds shall be secured forthwith equally and ratably

by a first lien on the Net Revenues derived from the System. The Net Revenues in an
amount sufficient to pay the principal of and interest, if any, on the Series 2004 A Bonds and
to make the payments into all funds and accounts and all other payments provided for in the
Bond Legislation are hereby irrevocably pledged, in the manner provided herein, to such
payments as they become due, and for the other purposes provided in the Bond Legislation.

Section 7.04. Rates and Charges. The Issuer has obtained any and all
approvals of rates and charges required by State law and has taken any other action required
to establish and impose such rates and charges, with all requisite appeal periods having
expired without successful appeal. Such rates and charges shall be sufficient to comply with
the requirements of the Bond Purchase Agreement. The initial schedule of rates and charges
for the services and facilities of the System shall be as set forth and approved and described
in the sewer rate ordinance of the Issuer enacted September 27, 2003, which rates are
incorporated herein by reference as a part hereof.

So long as the Series 2004 A Bonds are outstanding, the Issuer covenants and
agrees (o fix and collect rates, fees and other charges for the use of the System and to take
all such actions necessary to provide funds sufficient to produce the required sums set forth
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in the Bond Legislation and in compliance with the Bond Purchase Agreement. In the event
the schedule of rates and charges initially established for the System in connection with the
Series 2004 A Bonds shall prove to be insufficient to produce the required sums set forth in
this Bond Legislation and the Bond Purchase Agreement, the Issuer hereby covenants and
agrees that it will, to the extent or in the manner authorized by law, immediately adjust and
increase such schedule of rates and charges and take all such actions necessary to provide
funds sufficient to produce the required sums set forth in this Bond Legislation and the Bond
Purchase Agreement.

Section 7.03. Sale of the System. So long as the Series 2004 A Bonds are
outstanding and except as otherwise required by law or with the written consent of the
Authority and the DEP, the System may not be sold, mortgaged, leased or otherwise disposed
of, except as a whole, or substantially as a whole, and only if the net proceeds to be realized
shall be sufficient to fully pay all the Bonds Outstanding in accordance with Article X hereof.
The proceeds from any such sale, mortgage, lease or other disposition of the System shall,
with respect to the Series 2004 A Bonds, immediately be remitted to the Commission for
deposit in the Series 2004 A Bonds Sinking Fund, and, with the written permission of the
Authority or in the event the Authority is no fonger a Bondholder, the Issuer shall direct the
Commission to apply such proceeds to the payment of principal of and interest, if any, on the
Series 2004 A Bonds. Any balance remaining after the payment of the Bonds and the interest
, if any, thereon shall be remitted to the Issuer by the Commission unless necessary for the
payment of other obligations of the Issuer payable out of the revenues of the System.

The foregoing provision notwithstanding, the Issuer shall have and hereby
reserves the right to sell, lease or otherwise dispose of any of the property comprising a part
of the System hereinafter determined in the manner provided herein to be no longer
necessary, useful or profitable in the operation thereof. Prior to any such sale, lease or other
disposition of such property, if the amount to be received therefor, together with all other
amounts received during the same Fiscal Year for such sales, leases or other dispositions of
such properties, is not in excess of $10,000, the Issuer shall, by resolution duly adopted,
determine that such property comprising a part of the System is no longer necessary, useful
or profitable in the operation thereof and may then provide for the sale of such property. The
proceeds of any such sale shall be deposited in the Renewal and Replacement Fund. If the
amount to be received from such sale, lease or other disposition of said property, together
with all other amounts received during the same Fiscal Year for such sales, leases or other
dispositions of such properties, shall be in excess of $10,000 but not in excess of $50,000,
the Issuer shall first, in writing determine upon consultation with a professional engineer that
such property comprising a part of the System is no longer necessary, useful or profitable in
the operation thereof and may then, if it be so advised, by resolution duly adopted, authorize
such sale, lease or other disposition of such property upon public bidding in accordance with
the laws of the State. The proceeds of any such sale shall be remitted by the Issuer to the
Comumission for deposit in the Renewal and Replacement Fund. The payment of such
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proceeds into the Renewal and Replacement Fund shall not reduce the amounts required to
be paid into such funds by other provisions of this Bond Legislation.

No sale, lease or other disposition of the properties of the System shall be made
by the Issuer if the proceeds to be derived therefrom, together with all other amounts
received during the same Fiscal Year for such sales, leases, or other dispositions of such
properties, shall be in excess of $50,000 and insufficient to pay all Bonds then Qutstanding
without the prior approval and consent in writing of the Holders of the Bonds then
Qutstanding. The Issuer shall prepare the form of such approval and consent for execution
by the then Holders of the Bonds for the disposition of the proceeds of the sale, lease or other
disposition of such properties of the System.

Section 7.06. Issuance of Other Obligations Payable Out of Revenues and
General Covenant Against Encumbrances. Except as provided for in Section 7.06 and
Section 7.07 hereof, the Issuer shall not issue any obligations whatsoever payable from the
revenues of the System which rank prior to, or equally, as to lien on and source of and
security for payment from such revenues with the Series 2004 A Bonds. All obligations
issued by the Issuer after the issuance of the Series 2004 A Bonds and payable from the
revenues of the System, except such additional parity Bonds, shall contain an express
statement that such obligations are junior and subordinate, as to lien on and source of and
security for payment from such revenues and in all other respects, to the Series 2004 A
Bonds; provided, that no such subordinate obligations shall be issued unless all payments
required to be made into all funds and accounts established by this Bond Legislation have
been made and are current at the time of the issuance of such subordinate obligations.

Except as provided above, the Issuer shall not create, or cause ot permit to be
created, any debt, lien, pledge, assignment, encumbrance or any other charge having priority
over or being on a parity with the lien of the Series 2004 A Bonds, and the interest thereon,
upon any of the income and revenues of the System pledged for payment of the Series 2004 A
Bonds and the interest, if any, thereon in this Bond Legislation, or upon the System or any
part thereof.

The Issuer shall give the Authority and the DEP prior written notice of its
issuance of any other obligations to be used for the System, payable from the revenues of the
System or from any grants for the Project, or any other obligations related to the Project or
the System.

Section 7.07. Parity Bonds. No Parity Bonds, payable out of the revenues
of the System, shall be issued after the issuance of the Series 2004 A Bonds pursuant to this
Bond Legislation, without the prior written consent of the Authority and the DEP under the
conditions and in the manner herein provided.
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All Parity Bonds issued hereunder shall be on a parity in all respects with the
Series 2004 A Bonds.

No such Parity Bonds shall be issued except for the purpose of financing the
costs of design, acquisition or construction of additions, extensions, betterments or
improvements to the System or refunding any outstanding Bonds, or both such purposes.

No Parity Bonds shall be issued at any time, however, unless and until there has
been procured and filed with the Recorder a written statement by the Independent Certified
Public Accountants reciting the conclusion that the Net Revenues actually derived, subject
to the adjustments hereinafter provided for, from the System during any 12 consecutive
months within the 18 months immediately preceding the date of the actual issuance of such
Parity Bonds, plus the estimated average increased annual Net Revenues to be received in
each of the 3 succeeding years after the completion of the improvements to be financed by
such Parity Bonds, if any, shall not be less than 115% of the largest aggregate amount that
will mature and become due in any succeeding Fiscal Year for principal of and interest, if
any, on the following:

(1) The Bonds then Qutstanding;

(2) Any Parity Bonds theretofore issued pursuant to the
provisions contained in this Bond Legislation then Outstanding;
and

(3) The Parity Bonds then proposed to be issued.

The "estimated average increased annual Net Revenues to be received in each
of the 3 succeeding years," as that term is used in the computation provided in the above
paragraph, shall refer only to the increased Net Revenues estimated to be derived from the
improvements to be financed by such Parity Bonds and any increase in rates enacted by the
Issuer, the time for appeal of which shall have expired (without successful appeal) prior to
the issuance of such Parity Bonds, and shall not exceed the amount to be stated in a certificate
of the Independent Certified Public Accountants, which shall be filed in the office of the
Recorder prior to the issuance of such Parity Bonds.

The Net Revenues actually derived from the System during the 12-consecutive
month period hereinabove referred to may be adjusted by adding to such Net Revenues such
additional Net Revenues which would have been received, in the opinion of the Independent
Certified Public Accountants, as stated in a certificate, on account of increased rates, rentals,
fees and charges for the System enacted by the Issuer, the time for appeal of which shall have
expired (without successful appeal) prior to issuance of such Parity Bonds.
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All covenants and other provisions of this Bond Legislation (except as to details
of such Parity Bonds inconsistent herewith) shall be for the equal benefit, protection and
security of the Holders of the Bonds and the Holders of any Parity Bonds subsequently issued
from time to time within the limitations of and in compliance with this section. Bonds issued
on a parity, regardless of the time or times of their issuance, shall rank equally with respect
to their lien on the Net Revenues of the System and their source of and security for payment
from said Net Revenues, without preference of any Bond of one series over any other Bond
of the same series. The Issuer shall comply fully with all the increased payments into the
various funds and accounts created in this Bond Legislation required for and on account of
such Parity Bonds, in addition to the payments required for Bonds theretofore issued pursuant
to this Bond Legislation.

Parity Bonds shall not be deemed to include bonds, notes, certificates or other
obligations subsequently issued, the lien of which on the revenues of the System is subject
to the prior and superior lien of the Series 2004 A Bonds on such revenues. The Issuer shali
not issue any obligations whatsoever payable from the revenues of the System, or any part
thereof, which rank prior to or, except in the manner and under the conditions provided in
this section, equally, as to lien on and source of and security for payment from such
revenues, with the Series 2004 A Bonds.

No Parity Bonds shall be issued at any time, however, unless all of the payments
into the respective funds and accounts provided for in this Bond Legislation with respect to
the Bonds then Outstanding, and any other payments provided for in this Bond Legislation,
shall have been made in full as required to the date of delivery of the Parity Bonds, and the
Issuer then be in full compliance with all the covenants, agreements and terms of this Bond
Legislation.

Section 7.08. Books: Records and Audit. The Issuer shall keep complete
and accurate records of the cost of acquiring the Project site and the costs of acquiring,
constructing and installing the Project. The lssuer shall permit the Authority and the DEP
or their agents and representatives, to inspect all books, documents, papers and records
relating to the Project and the System at all reasonable times for the purpose of audit and
examination. The Issuer shall submit to the Authority and the DEP such documents and
information as they may reasonably require in connection with the acquisition, construction
and installation of the Project, the operation and maintenance of the System and the
administration of the loan or any grants or other sources of financing for the Project.

The Issuer shall permit the Authority and the DEP or their agents and
representatives, to inspect all records pertaining to the operation and maintenance the System
at all reasonable times following completion of construction of the Project and
commencement of operation thereof, or, if the Project is an improvement to an existing
system, at any reasonable time following commencement of construction.
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The Issuer will keep books and records of the System, which shall be separate
and apart from all other books, records and accounts of the Issuer, in which complete and
correct entries shall be made of all transactions relating to the System, and any Holder of a
Bond or Bonds issued pursuant to this Bond Legislation shall have the right at all reasonable
times to inspect the System and all parts thereof and all records, accounts and data of the
Issuer relating thereto.

The accounting system for the System shall follow current generally accepted
accounting principles and safeguards to the extent allowed and as prescribed by the Public
Service Commission of West Virginia. Separate control accounting records shall be
maintained by the Governing Body. Subsidiary records as may be required shall be kept in
the manner and on the forms, books and other bookkeeping records as prescribed by the
Governing Body. The Governing Body shall prescribe and institute the manner by which
subsidiary records of the accounting system which may be installed remote from the direct
supervision of the Governing Body shall be reported to such agent of the Issuer as the
Governing Body shall direct.

The Issuer shall file with the Authority and the DEP, or any other original
purchaser of the Series 2004 A Bonds, and shall mail in each year to any Holder or Holders
of the Series 2004 A Bonds, requesting the same, an annual report containing the following:

(A) A statement of Gross Revenues, Operating Expenses,
Net Revenues and Surplus Revenues derived from and relating to
the System.

(B) A balance sheet statement showing all deposits in all
the funds and accounts provided for in this Bond Legislation and
the status of all said funds and accounts.

(C) The amount of any Bonds, notes or other obligations
outstanding.

The [ssuer shall also, at least once a year, cause the books, records and accounts
of the System to be audited by Independent Certified Public Accountants in compliance with
the applicable OMB Circular, or any successor thereto, and the Single Audit Act, or any
successor thereto, to the extent legally required, and shall mail upon request, and make
available generally, the report of said Independent Certified Public Accountants, or a
summary thereof, to any Holder or Holders of the Series 2004 A Bonds and shall submit said
report to the Authority and the DEP, or any other original purchaser of the Series 2004 A
Bonds. Such audit report submitted to the Authority and the DEP shall include a statement
that the Issuer is in compliance with the terms and provisions of the Act, the Bond Purchase
Agreement and this Bond Legislation and that the revenues of the System are adequate to
meet the Issuer’s Operating Expenses and debt service and reserve requirements.

CH677604 .1 40



Subject to the terms, conditions and provisions of the Bond Purchase Agreement
and the Act, the Issuer has acquired, or shall do all things necessary to acquire, the proposed
site of the Project and shall do, is doing or has done all things necessary to consiruct the
Project in accordance with the plans, specifications and designs prepared by the Consulting
Engineers. All real estate and interests in real estate and all personal property constituting
the Project and the Project site heretofore or hereafter acquired shall at all times be and
remain the property of the Issuer.

The Issuer shall provide the DEP with all appropriate documentation to comply
with any special conditions established by federal and/or state regulations as set forth in
EXHIBIT E of the Bond Purchase Agreement or as promulgated from time to time.

The Issuer shall permit the Authority and the DEP, or their agents and
representatives, to enter and inspect the Project site and Project facilities at all reasonable
times. Prior to, during and after completion of construction and commencement of operation
of the Project, the Issuer shall provide the Authority and the DEP, or their agents and
representatives, with access to the System site and System facilities as may be reasonably
necessary to accomplish all of the powers and rights of the Authority and the DEP with
respect to the System pursuant to the Act.

Section 7.09. Rates. Prior to the issuance of the Series 2004 A Bonds,
equitable rates or charges for the use of and service rendered by the System have been
established all in the manner and form required by law, and copies of such rates and charges
so established will be continuously on file with the Recorder, which copies will be open to
inspection by all interested parties. The schedule of rates and charges shall at all times be
adequate to produce Gross Revenues from the System sufficient to pay Operating Expenses
and to make the prescribed payments into the funds created hereunder. Such schedule of
rates and charges shall be changed and readjusted whenever necessary so that the aggregate
of the rates and charges will be sufficient for such purposes. In order to assure full and
continuous performance of this covenant, with a margin for contingencies and temporary
unanticipated reduction in income and revenues, the Issuer hereby covenants and agrees that
the schedule of rates or charges from time to time in effect shall be sufficient, together with
other revenues of the System (i) to provide for all Operating Expenses of the System and (ii)
to leave a balance each year equal to at least 115% of the maximum amount required in any
year for payment of principal of and interest, if any, on the Series 2004 A Bonds and all other
obligations secured by a lien on or payable from such revenues on a parity with the
Series 2004 A Bonds; provided that, in the event the amounts equal to or in excess of the
reserve requirements are on deposit respectively in the Series 2004 A Bonds Reserve Account
and any Reserve Accounts for obligations on a parity with the Series 2004 A Bonds, are
funded at least at the requirement therefor, such balance each year need only equal at least
110% of the maximum amount required in any year for payment of principal of and interest,
if any, on the Series 2004 A Bonds and all other obligations secured by a lien on or payable
from such revenues on a parity with the Series 2004 A Bonds. In any event, the Issuer shall
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not reduce the rates or charges for services set forth in the rate ordinance described in
Section 7.04 hereof.

Section 7.10. Operating Budget and Monthly Financial Report. The Issuer
shall annually, at least 45 days preceding the beginning of each Fiscal Year, prepare and

adopt by resolution a detailed, balanced budget of the estimated revenues and expenditures
for operation and maintenance of the System during the succeeding Fiscal Year and shail
submit a copy of such budget to the DEP and the Authority within 30 days of adoption
thereof. No expenditures for the operation and maintenance of the System shall be made in
any Fiscal Year in excess of the amounts provided therefor in such budget without a written
finding and recommendation by a registered professional engineer, which finding and
recommendation shall state in detail the purpose of and necessity for such increased
expenditures for the operation and maintenance of the System, and no such increased
expenditures shall be made until the Issuer shall have approved such finding and
recommendation by a resolution duly adopted. No increased expenditures in excess of 10%
of the amount of such budget shall be made except upon the further certificate of a registered
professional engineer that such increased expenditures are necessary for the continued
operation of the System. The Issuer shall mail copies of such annmual budget and ail
resolutions authorizing increased expenditures for operation and maintenance within 30 days
of adoption to the Authority and the DEP and to any Holder of the Bonds, who shall file his
or her address with the Issuer and request in writing that copies of all such budgets and
resolutions be furnished him or her and shall make available such budgets and all resolutions
authorizing increased expenditures for operation and mainienance of the System at ali
reasonable times to the DEP, the Authority and to any Holder of any Bonds, or anyone acting
for and in behalf of such Holder of any Bonds.

Commencing on the date contracts are executed for the acquisition and
construction of the Project and for two years following the completion of the Project, the
Issuer shall each month complete a "Monthly Financial Report,” a form of which is attached
to the Bond Purchase Agreement, and forward a copy of such report to the DEP and the
Authority by the 10th day of each month.

Section 7.11. Engineering Services and Operating Personnel. The Issuer
will obtain a certificate of the Consulting Engineers in the form attached to the Bond Purchase

Agreement, stating, among other things, that the Project has been or will be constructed in
accordance with the approved plans, specifications and designs as submitted to the Authority
and the DEP, the Project is adequate for the purposes for which it was designed, the funding
plan as submitted to the Authority and the DEP is sufficient to pay the costs of acquisition and
construction of the Project, and all permits required by federal and state laws for construction
of the Project have been obtained.
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The Issuer shall provide and maintain competent and adequate engineering
services satisfactory to the Authority and the DEP covering the supervision and inspection
of the development and construction of the Project and bearing the responsibility of assuring
that construction conforms to the plans, specifications and designs prepared by the Consulting
Engineers, which have been approved by all necessary governmental bodies. Such engineer
shall certify to the Authority and the DEP and the Issuer at the completion of construction
that construction of the Project is in accordance with the approved plans, specifications and
designs, or amendments thereto, approved by all necessary governmental bodies.

The Issuer shall require the Consulting Engineers to submit Recipient As-Built
Plans, as defined in the SRF Regulations, to it within 60 days of the completion of the
Project. The Issuer shall notify the DEP in writing of such receipt. The Issuer shall submit
a "Performance Certificate,” a form of which is attached to the Bond Purchase Agreement
as Exhibit A, to the DEP within 60 days of the end of the first year after the Project is
completed. '

The Issuer shall require the Consulting Engineers to submit the final Operation
and Maintenance Manual, as defined in the SRF Regulations, to the DEP when the Project
is 90% completed. The Issuer shall at all times provide operation and maintenance of the
System in compliance with all state and federal standards.

The Issuer shall employ qualified operating personnel properly certified by the
State before the Project is 50% complete and shall retain such a certified operator to operate
the System during the entire term of the Bond Purchase Agreement. The Issuer shall notify
the DEP in writing of the certified operator employed at the 50% completion stage.

Section 7.12. No Competing Franchise. To the extent legally allowable,
the Issuer will not grant or cause, consent to or allow the granting of, any franchise or permit
to any person, firm, corporation, body, agency or instrumentality whatsoever for the
providing of any services which would compete with services provided by the System.

Section 7.13. Enforcement of Collections. The Issuer will diligently
enforce and collect all fees, rentals or other charges for the services and facilities of the
System, and take all steps, actions and proceedings for the enforcement and collection of such
fees, rentals or other charges which shall become delinquent to the full extent permitted or
authorized by the Act, the rules and regulations of the Public Service Commission of
West Virginia and other laws of the State of West Virginia.

Whenever any fees, rates, rentals or other charges for the services and facilities
of the System shall remain unpaid for a period of 30 days after the same shall become due
and payable, the property and the owner thereof, as well as the user of the services and
facilities, shall be delinquent until such time as all such rates and charges are fully paid. To
the extent authorized by the laws of the State and the rules and regulations of the Public
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Service Commission of West Virginia, rates, rentals and other charges, if not paid when due,
shall become a lien on the premises served by the System. The Issuer further covenants and
agrees that, it will, to the full extent permitted by law and the rules and regulations
promulgated by the Public Service Commission of West Virginia, discontinue and shut off
the services of the System, and any services and facilities of the water system, if so owned
by the Issuer, to all users of the services of the System delinquent in payment of charges for
the services of the System and will not restore such services of either system until all
delinquent charges for the services of the System, plus reasonable interest and penalty
charges for the restoration of service, have been fully paid and shall take all further actions
to enforce collections to the maximum extent permitted by law. If the water facilities are not
owned by the Issuer, the Issuer shall enter into a termination agreement with the water
provider of such water, subject to any required approval of such agreement by the Public
Service Commission of West Virginia and all rules, regulations and orders of the Public
Service Commission of West Virginia.

Section 7.14. No Free Services. The Issuer will not render or cause to
be rendered any free services of any nature by the System, nor will any preferential rates be
established for users of the same class; and in the event the Issuer, or any department,
agency, instrumentality, officer or employee of the Issuer shall avail itself or themselves of
the facilities or services provided by the System, or any part thereof, the same rates, fees or
charges applicable to other customers receiving like services under similar circumstances
shall be charged the Issuer and any such department, agency, instrumentality, officer or
employee. The revenues so received shall be deemed to be revenues derived from the
operation of the System, and shall be deposited and accounted for in the same manner as
other revenues derived from such operation of the System.

Section 7.135. Insurance and Construction Bonds. A. The Issuer hereby
covenants and agrees that so long as the Series 2004 A Bonds remain Outstanding, the Issuer
will, as an Operating Expense, procure, carry and maintain insurance with a reputable
insurance carrier or carriers as is customarily covered with respect to works and properties
similar to the System. Such insurance shall initially cover the following risks and be in the
following amounts:

(1) FIRE, LIGHTNING, VANDALISM, MALICIOUS
MISCHIEF AND EXTENDED COVERAGE INSURANCE, on
all above-ground insurable portions of the System in an amount
equal to the actual cost thereof. In time of war the Issuer will
also carry and maintain insurance to the extent available against
the risks and hazards of war. The proceeds of all such insurance
policies shall be placed in the Renewal and Replacement Fund and
used only for the repairs and restoration of the damaged or
destroyed properties or for the other purposes provided herein for
the Renewal and Replacement Fund. The Issuer will itself, or
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will require each contractor and subcontractor to, obtain and
maintain builder's risk insurance {fire and extended coverage) to
proiect the interests of the Issuer, the Authority, the prime
contractor and all subcontractors as their respective interests may
appear, in accordance with the Bond Purchase Agreement, during
construction of the Project on a 100% basis (completed value
form) on the insurable portion of the Project, such insurance to be
made payable to the order of the Authority, the Issuer, the
contractors and subcontracters, as their interests may appear.

(2) PUBLIC LIABILITY INSURANCE, with limits of
not less than $1,000,000 per occurrence to protect the Issuer from
claims for bodily injury and/or death and not less than $500,000
per occurrence from claims for damage to property of others
which may arise from the operation of the System, and insurance
with the same limits to protect the Issuer from claims arising out
of operation or ownership of motor vehicles of or for the System.

(3) WORKER'S COMPENSATION COVERAGE FOR
ALL EMPLOYEES OF OR FOR THE SYSTEM ELIGIBLE
THEREFOR; AND PERFORMANCE AND PAYMENT
BONDS, such bonds to be in the amounts of 100% of the
construction contract and to be required of each contractor
contracting directly with the Issuer, and such payment bonds wiil
be filed with the Clerk of The County Commission of the County
in which such work is to be performed prior to commencement of
construction of the Project in compliance with West Virginia
Code, Chapter 38, Article 2, Section 39,

(4) FLOOD INSURANCE, if the facilities of the System
are or will be located in designated spe'cial flood or
mudslide-prone areas and to the extent available at reasonable cost
to the Issuer.

(5) BUSINESS INTERRUPTION INSURANCE, to the
extent available at reasonable cost to the Issuer.

(6) FIDELITY BONDS will be provided as to every
officer, member and employee of the Issuer or the Board having
custody of the revenues or of any other funds of the System, in an
amount at least equal to the total funds in the custody of any such
person at any one time.
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B.  The Issuer shall require all contractors engaged in the construction of the
Project to furnish a performance bond and a payment bond, each in an amount equal to 100%
of the contract price of the portion of the Project covered by the particular contract as
security for the faithful performance of such contract. The Issuer shall verify such bonds
prior to commencement of construction.

The Issuer shall also require all contractors engaged in the construction of the
Project to carry such worker's compensation coverage for all employees working on the
Project and public liability insurance, vehicular liability insurance and property damage
insurance in amounts adequate for such purposes and as is customarily carried with respect
to works and properties similar to the Project; provided that the amounts and terms of such
coverage are satisfactory to the Authority and the DEP and the Issuer shall verify such
insurance prior to commencement of construction. In the event the Bond Purchase
Agreement so requires, such insurance shall be made payable to the order of the Authority,
the Issuer, the prime contractor and all subcontractors, as their interests may appear.

Section 7.16. Mandatorv Connections. The mandatory use of the System
is essential and necessary for the protection and preservation of the public health, comfort,
safety, convenience and welfare of the inhabitants and residents of, and the economy of, the
Issuer and in order to assure the rendering harmless of sewage and water-borne waste matter
produced or arising within the territory served by the System. Accordingly, every owner,
tenant or occupant of any house, dwelling or building located near the System, where sewage
will flow by gravity or be transported by such other methods approved by the State
Department of Health from such house, dwelling or building into the System, to the extent
permitted by the laws of the State and the rules and regulations of the Public Service
Commission of West Virginia, shall connect with and use the System and shall cease the use
of all other means for the collection, treatment and disposal of sewage and waste matters from
such house, dwelling or building where there is such gravity flow or transportation by such
other method approved by the State Department of Health and such house, dwelling or
building can be adequately served by the System, and every such owner, tenant or occupant
shall, after a 30-day notice of the availability of the System, pay the rates and charges
established therefor.

Any such house, dwelling or building from which emanates sewage or
water-borne waste matter and which is not so connected with the System is hereby declared
and found to be a hazard to the health, safety, comfort and welfare of the inhabitants of the
Issuer and a public nuisance which shall be abated to the extent permitted by law and as
promptly as possible by proceedings in a court of competent jurisdiction.

Section 7.17. Completion and QOperation of Project; Permits and Orders.
The Issuer shall complete the Project as promptly as possible and operate and maintain the
Systemn as a revenue-producing utility in good condition and in compliance with all federal
and state requirements and standards.
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The Issuer has obtained all permits required by State and federal laws for the
acquisition and construction of the Project, all orders and approvals from the Public Service
Commission of West Virginia and the West Virginia Infrastructure and Jobs Development
Council necessary for the acquisition and construction of the Project and the operation of the
System and has obtained all approvals for the issuance of the Series 2004 A Bonds required
by State taw, with all appeal periods having expired without successful appeal.

Section 7.18. Compliance with Bond Purchase Agreementand Law. The
Issuer shall perform, satisfy and comply with all the terms and conditions of the Bond
Purchase Agreement and the Act. Notwithstanding anything herein to the contrary, the Issuer
shall provide the DEP with copies of all documents submitted to the Authority.

The Issuer shall also comply with all applicable laws, rules and regulations
issued by the Authority, DEP or other State, federal or local bodies in regard to the
acquisition and construction of the Project and the operation, maintenance and use of the
System.

Section 7.19. Tax Covenants. The Issuer hereby further covenants and
agrees as follows:

A.  PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that
(i) not in excess of 10% of the Net Proceeds of the Series 2004 A Bonds are used for Private
Business Use if, in addition, the payment of more than 10% of the principal or 10% of the
interest due on the Series 2004 A Bonds during the term thereof is, under the terms of the
Series 2004 A Bonds or any underlying arrangement, directly or indirectly, secured by any
interest in property used or to be used for a Private Business Use or in payments in respect
of property used or to be used for a Private Business Use or is to be derived from payments,
whether or not to the Issuer, in respect of property or borrowed money used or to be used
for a Private Business Use; and (ii} and that, in the event that both {A) in excess of 5% of the
Net Proceeds of the Series 2004 A Bonds are used for a Private Business Use, and (B) an
amount in excess of 5% of the principal or 5% of the interest due on the Series 2004 A Bonds
during the term thereof is, under the terms of the Series 2004 A Bonds or any underlying
arrangement, directly or indirectly, secured by any interest in property used or to be used for
said Private Business Use or in payments in respect of property used or to be used for said
Private Business Use or is to be derived from payments, whether or not to the Issuer, in
respect of property or borrowed money used or to be used for said Private Business Use, then
said excess over said 5% of Net Proceeds of the Series 2004 A Bonds used for a Private
Business Use shall be used for a Private Business Use related to the governmental use of the
Project, or if the Series 2004 A Bonds are for the purpose of financing more than one project,
a portion of the Project, and shall not exceed the proceeds used for the governmental use of
that portion of the Project to which such Private Business Use is related, all of the foregoing
to be determined in accordance with the Code.
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B. PRIVATE LLOAN LIMITATION. The Issuer shall assure that not in
excess of the lesser of 3% or $5,000,000 of the Net Proceeds of the Series 2004 A Bonds are
used, directly or indirectly, to make or finance a loan (other than loans constituting
Nonpurpose Investments) to persons other than state or local government units.

C. FEDERAIL GUARANTEE PROHIBITION. The Issuer shall not take
any action or permit or suffer any action to be taken if the result of the same would be to
cause the Series 2004 A Bonds to be "federally guaranteed" within the meaning of
Section 149(b} of the Code.

D. INFORMATION RETURN. The Issuer will file all statements,
instruments and returns necessary to assure the tax-exempt status of the Series 2004 A Bonds
and the interest thereon, inctuding, without limitation, the information return required under
Section 149(e) of the Code.

E. FURTHER ACTIONS. The Issuer will take any and all actions that may
be required of it (including, without limitation, those deemed necessary by the Authority) so
that the interest on the Series 2004 A Bonds will be and remain excludable from gross income
for federal income tax purposes, and will not take any actions, or fail to take any actions
(including, without limitation, those deemed necessary by the Authority), the result of which
would adversely affect such exclusion.

Section 7.20. Securities Laws Compliance. The Issuer will provide the
Authority, in a timely manner, with any and all information that may be requested of it
(including its annual audit report, financial statements, related information and notices of
changes in usage and customer base) so that the Authority may comply with the provisions
of SEC Rule 15¢2-12 (17 CFR Part 240).

Section 7.21. Contracts; Public Releases. A. The Issuer shall,
simultaneously with the delivery of the Series 2004 A Bonds or immediately thereafter, enter
into written contracts for the immediate acquisition or construction of the Project.

B. The Issuer shall submit all proposed change orders to the DEP for written
approval. The Issuer shall obtain the written approval of the DEP before expending any
proceeds of the Series 2004 A Bonds held in “contingency” as set forth in the
Schedule attached to the Certificate of the Consulting Engineer. The Issuer shall also obtain
the written approval of the DEP before expending any proceeds of the Series 2004 A Bonds
made available due to bid or construction or project underruns.

C.  The Issuer shall list the funding as being provided by the DEP and the
Authority in any press release, publication, program bulletin, sign or other public
communication that references the Project, including but not limited to any program
document distributed in conjunction with any ground breaking or dedication of the Project.
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ARTICLE VIII

INVESTMENT OF FUNDS

Section 8.01. Investments. Any monies held as a part of the funds and
accounts created by this Bond Legislation other than the Revenue Fund, shall be invested and
reinvested by the Comrmission, the Depository Bank, or such other bank or national banking
association holding such fund or account, as the case may be, at the written direction of the
Issuer in any Qualified Investments to the fullest extent possible under applicable laws, this
Bond Legislation, the need for such monies for the purposes set forth herein and the specific
restrictions and provisions set forth in this Section 8.01.

Any investment shall be held in and at all times deemed a part of the fund or
account in which such monies were originally held, and the interest accruing thereon and any
profit or loss realized from such investment shail be credited or charged to the appropriate
fund or account. The investments held for any fund or account shall be valued at the lower
of cost or then current market value, or at the redemption price thereof if then redeemable
at the option of the holder, including the value of accrued interest and giving effect to the
amortization of discount, or at par if such investment is held in the "Consolidated Fund."
The Commission, the Depository Bank, or such other bank or national banking association,
as the case may be, shall sell and reduce to cash a sufficient amount of such investments
whenever the cash balance in any fund or account is insufficient to make the payments
requited from such fund or account, regardless of the loss on such liquidation. The
Depository Bank may make any and all investments permitted by this section through its own
investment or trust department and shall not be responsible for any losses from such
investients, other than for its own negligence or willful misconduct.

The Depository Bank shall keep complete and accurate records of all funds,
accounts and investments, and shall distribute to the Issuer, at least once each year, or more
often as reasonably requested by the Issuer, a summary of such funds, accounts and
investment earnings. The Issuer shall retain all such records and any additional records with
respect to such funds, accounts and investment earnings so long as any of the Series 2004 A
Bonds are Qutstanding and as long thereafter as necessary to assure the exclusion of interest
on the Series 2004 A Bonds from gross income for federal income tax purposes.

Section 8.02. Certificate as to Use of Proceeds: Covenants as to Use of
Proceeds. The Issuer shall deliver a certificate as to use of proceeds or other similar
certificate to be prepared by nationally recognized bond counsel relating to restrictions on the
use of proceeds of the Series 2004 A Bonds as a condition to issuance of the Series 2004 A
Bonds. In addition, the Issuer covenants (i) to comply with the Code and all Regulations
from time to time in effect and applicable to the Series 2004 A Bonds as may be necessary
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in order to maintain the status of the Series 2004 A Bonds as governmental bonds; (ii) that
it shall not take, or permit or suffer to be taken, any action with respect to the Issuer’s use
of the proceeds of the Series 2004 A Bonds which would catise any bonds, the interest on
which is exempt from federal income taxation under Section 103(a) of the Code, issued by
the Authority, the West Virginia Infrastructure and Jobs Development Council or the DEP,
as the case may be, from which the proceeds of the Series 2004 A Bonds are derived, to lose
their status as tax-exempt bonds; and (iii) to take such action, or refrain from taking such
action, as shall be deemed necessary by the Issuer, or requested by the Authority, the West
Virginia Infrastructure and Jobs Development Council or the DEP, to ensure compliance with
the covenants and agreements set forth in this Section, regardless of whether such actions
may be contrary to any of the provisions of this Bond Legislation.

The Issuer shall annually furnish to the Authority information with respect to
the Issuer’s use of the proceeds of the Series 2004 A Bonds and any additional information
requested by the Authority.
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ARTICLE IX

DEFAULT AND REMEDIES

Section 9.01, Events of Default. Each of the following events shall
constitute an "Event of Default" with respect to the Series 2004 A Bonds:

(1) If default occurs in the due and punctual payment of
the principal of or interest, if any, on the Series 2004 A Bonds;
or

(2) If default occurs in the Issuer's observance of any of
the covenants, agreements or conditions on its part relating to the
Series 2004 A Bonds set forth in this Bond Legislation, any
supplemental resolution or in the Series 2004 A Bonds, and such
default shall have continued for a period of 30 days after the
Issuer shall have been given written notice of such default by the
Commission, the Depository Bank, the Registrar, the Paying
Agent or a Holder of a Bond; or

(3) If the Issuer files a petition seeking reorganization or
arrangement under the federal bankruptcy laws or any other
applicable law of the United States of America.

Section 9.02. Remedies. Upon the happening and continuance of any
Event of Default, any Registered Owner of a Bond may exercise any available remedy and
bring any appropriate action, suit or proceeding to enforce his or her rights and, in particular,
(i) bring suit for any unpaid principal or interest then due, (ii) by mandamus or other
appropriate proceeding enforce all rights of such Registered Owners including the right to
require the Issuer to perform its duties under the Act and the Bond Legislation relating
thereto, including but not limited to the making and collection of sufficient rates or charges
for services rendered by the System, (iii) bring suit upon the Bonds; (iv) by action at law or
bill in equity require the [ssuer to account as if it were the trustee of an express trust for the
Registered Owners of the Bonds, and (v) by action or bill in equity enjoin any acts in
violation of the Bond Legistation with respect to the Bonds, or the rights of such Registered
Owners.

Section 9.03. Appointment of Receiver. Any Registered Owner of a Bond
may, by proper legal action, compel the performance of the duties of the Issuer under the
Bond Legislation and the Act, including, the completion of the Project and after
commencement of operation of the System, the making and collection of sufficient rates and
charges for services rendered by the System and segregation of the revenues therefrom and
the application thereof. If there be any Event of Default with respect to such Bonds, any
Registered Owner of a Bond shall, in addition to all other remedies or rights, have the right
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by appropriate legal proceedings to obtain the appointment of a receiver to administer the
System or to complete the acquisition and construction of the Project on behalf of the Issuer,
with power to charge rates, rentals, fees and other charges sufficient to provide for the
payment of Operating Expenses of the System, the payment of the Bonds and interest and the
deposits into the funds and accounts hereby established, and to apply such rates, rentals, fees,
charges or other revenues in conformity with the provisions of this Bond Legislation and the
Act.

The receiver so appointed shall forthwith, directly or by his or her or its agents
and attorneys, enter into and upon and take possession of ail facilities of said System and shall
hold, operate and maintain, manage and control such facilities, and each and every part
thereof, and in the name of the Issuer exercise all the rights and powers of the Issuer with
respect to said facilities as the Issuer itself might exercise.

Whenever all that is due upon the Bonds and interest thereon and under any
covenants of this Bond Legislation for reserve, sinking or other funds and upon any other
obligations and interest thereon having a charge, lien or encumbrance upon the revenues of
the System shall have been paid and made good, and all defaults under the provisions of this
Bond Legislation shall have been cured and made good, possession of the System shall be
surrendered to the Issuer upon the entry of an order of the court to that effect. Upon any
subsequent default, any Registered Owner of any Bonds shall have the same right to secure
the further appointment of a receiver upon any such-subsequent default.

Such receiver, in the performance of the powers hereinabove conferred upon
him or her or it, shall be under the direction and supervision of the court making such
appointment, shall at atl times be subject to the orders and decrees of such court and may be
removed thereby, and a successor receiver may be appointed in the discretion of such court.
Nothing herein contained shall limit or restrict the jurisdiction of such court to enter such
other and further orders and decrees as such court may deem necessary or appropriate for
the exercise by the receiver of any function not specifically set forth herein.

Any receiver appointed as provided herein shall hold and operate the System
in the name of the Issuer and for the joint protection and benefit of the Issuer and Registered
Owners of the Bonds. Such receiver shall have no power to sell, assign, mortgage or
otherwise dispose of any assets of any kind or character belonging or pertaining to the
System, but the authority of such receiver shall be limited to the completion of the Project
and the possession, operation and maintenance of the System for the sole purpose of the
protection of both the Issuer and Registered Owners of such Bonds and the curing and making
good of any Event of Default with respect thereto under the provisions of this Bond
Legislation, and the title to and ownership of said System shall rematn in the Issuer, and no
court shall have any jurisdiction to enter any order or decree permitting or requiring such
receiver to sell, assign, mortgage or otherwise dispose of any assets of the System.
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ARTICLE X

PAYMENT OF BONDS

Section 10.01. Payment of Bonds. If the Issuer shall pay or there shall
otherwise be paid to the Holders of the Series 2004 A Bonds, the principal of and interest due
or to become due thereon, if any, at the times and in the manner stipulated therein and in this
Bond Legislation, then the pledge of Net Revenues and other monies and securities pledged
under this Bond Legislation and all covenants, agreements and other obligations of the Issuer
to the Registered Owners of the Series 2004 A Bonds shall thereupon cease, terminate and
become void and be discharged and satisfied, except as may otherwise be necessary to assure
the exclusion of interest, if any, on the Series 2004 A Bonds from gross income for federal
income tax purposes.
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ARTICLE XI

MISCELLANEQUS

Section 11.01. Amendment or Modification of Bond Legislation. Prior to
issuance of the Series 2004 A Bonds, this Ordinance may be amended or supplemented in any
way by the Supplemental Resolution. Following issuance of the Series 2004 A Bonds, no
material modification or amendment of this Ordinance, or of any ordinance, resolution or
order amendatory or supplemental hereto, that would materially and adversely affect the
rights of Registered Owners of the Series 2004 A Bonds, shall be made without the consent
in writing of the Registered Owners of the Series 2004 A Bonds so affected and then
Outstanding; provided, that no change shall be made in the maturity of any Bond or Bonds
or the rate of interest, if any, thereon, or in the principal amount thereof, or affecting the
unconditional promise of the Issuer to pay such principal and interest out of the funds herein
pledged therefor without the consent of the respective Registered Owner thereof. No
amendment or modification shall be made that would reduce the percentage of the principal
amount of the Series 2004 A Bonds required for consent to the above-permitted amendments
or modifications. Notwithstanding the foregoing, this Bond Legislation may be amended
without the consent of any Bondholder as may be necessary to assure compliance with
Section 148(f) of the Code relating to rebate requirements or otherwise as may be necessary
i assure the exclusion of interest, if any, on the Series 2004 A Bonds from gross income of
the holders thereof.

Section 11,02, Bond Legislaticn Constitutes Contract. The provisions of

the Bond Legislation shall constitute a contract between the Issuer and the Registered Owners
of the Series 2004 A Bonds, and no change, variation or alteration of any kind of the
provisions of the Bond Legislation shall be made in any manner, except as in this Bond
Legislation provided.

Section 11.03. Severability of Invalid Provisions. If any section,
paragraph, clause or provision of this Ordinance should be held invalid by any court of
competent jurisdiction, the invalidity of such section, paragraph, clause or provision shall not
affect any of the remaining provisions of this Ordinance, the Supplemental Resolution or the
Series 2004 A Bonds.

Section 11.04. Headings, Etc. The headings and catchlines of the articles,
sections and subsections hereof are for convenience of reference only, and shall not affect in
any way the meaning or interpretation of any provision hereof.

Section 11.05. Conflicting Provisions Repealed. All ordinances, orders or
resolutions and or parts thereof in conflict with the provisions of this Ordinance are, to the
extent of such conflict, hereby repealed.
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Section 11.06. Covenant of Due Procedure, Etc. The Issuer covenants that
all acts, conditions, things and procedures required to exist, to happen, to be performed or
to be taken precedent to and in the adoption of this Ordinance do exist, have happened, have
been performed and have been taken in regular and due time, form and manner as required
by and in full compliance with the laws and Constitution of the State of West Virginia
applicable thereto; and that the Mayor, the Recorder and members of the Governing Body
were at all times when any actions in connection with this Ordinance occurred and are duly
in office and duly qualified for such office.

Section 11.07. Effective Date.  This Ordinance shall take effect
immediately following the public hearing and final reading hereof.

Section 11.08. Statutory Notice and Public Hearing. Upon adoption
hereof, an abstract of this Ordinance determined by the Governing Body to contain sufficient
information as to give notice of the contents hereof shall be published once a week for
2 successive weeks within a period of fourteen consecutive days, with at least 6 full days
intervening between each publication, in The St. Marys Oracle and The Pleasants County
Leader, two newspapers of general circulation in the Issuer, there being no newspaper
published therein, together with a notice stating that this Ordinance has been adopted and that
the Tssuer contemplates the issuance of the Series 2004 A Bonds, and that any person
interested may appear before the Governing Body upon a date certain, not less than ten days
subsequent to the date of the first publication of such abstract of this Ordinance and notice,
and present protests, and that a certified copy of this Ordinance is on file with the Governing
Body for review by interested persons during office hours of the Governing Body. At such
hearing, all objections and suggestions shall be heard and the Governing Body shall take such
action as it shall deem proper in the premises.

Passed on First Reading: - May 18, 2004
Passed on Second Reading: - June 1, 2004
Passed on Final Reading

Following Public
Hearing: - August 17, 2004

/QAJS R/?, /MM—J

Mayor
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CERTIFICATION

Certified a true copy of an Ordinance duly enacted by the Council of The City
of Belmont on the 17th day of August, 2004.

Dated: August 19, 2004.

o (hssia S ALl

Recorder

05/25/04
063490.00003
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THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program)

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISION, INTEREST RATE, INTEREST
AND PRINCIPAL PAYMENT DATES, SALE PRICE AND
OTHER TERMS OF THE SEWER REVENUE BONDS,
SERIES 2004 A (WEST VIRGINIA SRF PROGRAM), OF THE
CITY OF BELMONT,; APPROVING AND RATIFYING THE
BOND PURCHASE AGREEMENT RELATING TO SUCH
BONDS AND THE SALE AND DELIVERY OF SUCH BONDS
TO THE WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY; DESIGNATING A REGISTRAR, PAYING
AGENT AND DEPOSITORY BANK; AND MAKING OTHER
PROVISIONS AS TO THE BONDS.

WHEREAS, the council (the "Governing Body") of The City of Belmont (the
"Issuer") has duly and officially adopted and enacted a bond ordinance, effective
August 17, 2004 (the "Bond Ordinance”), entitled:

ORDINANCE AUTHORIZING THE REFUNDING OF THE
OUTSTANDING SEWERAGE SYSTEM BOND
ANTICIPATION NOTE, SERIES 2001, AND THE
ACQUISITION AND CONSTRUCTION OF ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE EXISTING
PUBLIC SEWERAGE SYSTEM OF THE CITY OF BELMONT
AND THE FINANCING OF THE COST THEREOF, NOT
OTHERWISE PROVIDED, THROUGH THE ISSUANCE BY
THE CITY OF NOT MORE THAN 51,500,000 IN
AGGREGATE PRINCIPAL AMOUNT OF SEWER REVENUE
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BONDS, SERIES 2004 A (WEST VIRGINIA SRF PROGRAM);
PROVIDING FOR THE RIGHTS AND REMEDIES OF AND
SECURITY FOR THE REGISTERED OWNERS OF SUCH
BONDS; AUTHORIZING EXECUTION AND DELIVERY OF
ALL DOCUMENTS RELATING TO THE ISSUANCE OF
SUCH BONDS; APPROVING, RATIFYING AND
CONFIRMING A BOND PURCHASE AGREEMENT
RELATING TO SUCH BONDS; AUTHORIZING THE SALE
AND PROVIDING FOR THE TERMS AND PROVISIONS OF
SUCH BONDS AND ADOPTING OTHER PROVISIONS
RELATING THERETO.

WHEREAS, capitalized terms used herein and not otherwise defined herein
shall have the same meaning set forth in the Bond Ordinance when used herein,

WHEREAS, the Bond Ordinance provides for the issuance of Sewer Revenue
Bonds, Series 2004 A (West Virginia SRF Program), of the Issuer, in an aggregate principal
amount not to exceed $1,500,000 (the “Bonds™ or the “Series 2004 A Bonds”);

WHEREAS, the Bond Ordinance has authorized the execution and delivery of
the bond purchase agreement relating to the Series 2004 A Bonds, including all schedules and
exhibits attached thereto, by and among the Issuer, the West Virginia Water Development
Authority (the "Authority") and the West Virginia Department of Environmental Protection
(the "DEP") (the “Bond Purchase Agreement”}, all in accordance with Chapter 16, Article 13
and Chapter 22C, Article 2 of the West Virginia Code of 1931, as amended (collectively, the
"Act"), and in the Bond Ordinance it is provided that the form of the Bond Purchase
Agreement and the exact principal amount, date, maturity date, redemption provision, interest
rate, interest and principal payment dates, sale price and other terms of the Bonds should be
established by a supplemental resolution pertaining to the Bonds; and that other matters
relating to the Bonds be herein provided for;

WHEREAS, the Bond Purchase Agreement has been presented to the Issuer at
this meeting;

WHEREAS, the Bonds are proposed to be purchased by the Authority pursuant
to the Bond Purchase Apreement; and
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WHEREAS, the Governing Body deems it essential and desirable that this
supplemental resolution (the "Supplemental Resolution") be adopted, that the Bond Purchase
Agreement be approved and ratified by the Issuer, that the exact principal amount, the date,
the maturity date, the redemption provision, the interest rate, the interest and principal
payment dates and the sale price of the Bonds be fixed hereby in the manner stated herein,
and that other matters relating to the Bonds be herein provided for;

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF
THE CITY OF BELMONT:

Section 1.  Pursuant to the Bond Ordinance and the Act, this Supplemental
Resolution is adopted and there are hereby authorized and ordered to be issued the Sewer
Revenue Bonds, Series 2004 A (West Virginia SRF Program), of the Issuer, originally
represented by a single Bond, numbered AR-1, in the principal amount of $1,219,978. The
Series 2004 A Bonds shall be dated the date of delivery thereof, shall finally mature March 1,
2036, and shall bear no interest. The principal of the Series 2004 A Bonds shall be payable
quarterly, on March 1, June 1, September 1 and December 1 of each year, commencing
June 1, 2006, and maturing March 1, 2036, and in the amounts as set forth in the
"Schedule Y" attached to the Bond Purchase Agreement and incorporated in and made a part
of the Series 2004 A Bonds. The Series 2004 A Bonds shall be subject to redemption upon
the written consent of the Authority and the DEP, and upon payment of the redemption
premium, if any, and otherwise in compliance with the Bond Purchase Agreement, so long
as the Authority shall be the registered owner of the Series 2004 A Bonds. The Issuer does
hereby approve and shall pay the SRF Administrative Fee equal to 0.5% of the principal
amount of the Series 2004 A Bonds set forth in the “Schedule Y” attached to the Bond
Purchase Agreement.

Section2.  All other provisions relating to the Bonds and the text of the Bonds
shall be in substantially the form provided in the Bond Ordinance.

Section 3.  The Issuer does hereby authorize, approve, ratify and accept the
Bond Purchase Agreement, a copy of which is incorporated herein by reference, and the
execution and delivery of the Bond Purchase Agreement by the Mayor, and the performance
of the obligations contained therein, on behalf of the Issuer, are hereby authorized, directed,
ratified and approved. The Issuer hereby affirms all covenants and representations made in
the Bond Purchase Agreement and in the applications to the DEP and the Authority. The
price of the Bonds shall be 100% of par value, there being no interest accrued thereon,
provided that the proceeds of the Bonds shall be advanced from time to time as requisitioned
by the Issuer.
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Section 4.  The Issuer does hereby appoint and designate The Huntington
National Bank, Charleston, West Virginia, to serve as Registrar (the "Registrar") for the
Bonds under the Bond Ordinance and does approve and accept the Registrar's Agreement to
be dated the date of delivery of the Bonds, by and between the Issuer and the Registrar, and
the execution and delivery of the Registrar's Agreement by the Mayor, and the performance
of the obligations contained therein, on behalf of the Issuer, are hereby authorized, approved
and directed.

Section 5.  The Issuer does hereby appoint and designate the West Virginia
Municipal Bend Commission, Charleston, West Virginia, to serve as Paying Agent for the
Bonds under the Bond Ordinance.

Section 6. The Issuer does hereby appoint and designate The Pleasants
County Bank, St. Marys, West Virginia, to serve as Depository Bank under the Bond
Ordinance.

Section7.  The Issuer shall use proceeds from the Series 2004 A Bonds in an
amount equal to $134,698.08 to pay The Pleasants County Bank the entire outstanding
principal of and all interest accrued on the Prior Notes on the Closing Date.

Section 8.  Series 2004 A Bonds proceeds in the amount of $-0- shall be
deposited in the Series 2004 A Bonds Sinking Fund, as capitalized interest.

Section 9.  Series 2004 A Bonds proceeds in the amount of $-0- shall be
deposited in the Series 2004 A Bonds Reserve Account.

Section 10. The balance of the proceeds of the Series 2004 A Bonds shall be
deposited in or credited to the Series 2004 A Bond Construction Trust Fund as received from
the DEP from time to time for payment of the costs of the Project, including, without
limitation, costs of issuance of the Bonds and related costs.

Section 11. The Mayor and the Recorder are hereby authorized and directed
to execute and detiver such other documents and certificates required or desirable in
connection with the Bonds hereby and by the Bond Ordinance approved and provided for,
to the end that the Bonds may be delivered on or about August 19, 2004, to the Authority
pursuant to the Bond Purchase Agreement.

Section 12, The acquisition and construction of the Project and the financing

thereof in part with proceeds of the Bonds are in the public interest, serve a public purpose
of the Issuer and will promote the health, welfare and safety of the residents of the Issuer.
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Section 13.  The Issuer does hereby approve and authorize all contracts relating
to the financing, acquisition and construction of the Project.

Section 14. The Issuer hereby determines to invest all monies in the funds and
accounts established by the Bond Ordinance held by the Depository Bank until expended, in
repurchase agreements or time accounts, secured by a pledge of Government Obligations, and
therefore, the Issuer hereby directs the Depository Bank to take such actions as may be
necessary to cause such monies to be invested in such repurchase agreements or time
accounts until further directed in writing by the Issuer. Monies in the Series 2004 A Bonds
Sinking Fund and the Series 2004 A Bonds Reserve Account shall be invested by the
West Virginia Municipal Bond Commission in the West Virginia Consolidated Fund.

Section 15. This Supplemental Resolution shall be effective immediately
following adoption hereof.
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Adopted this 17th day of August, 2004,

By:/;?om R{t‘dﬂ//’W

Its:  Mayor d
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CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the Council
of The City of Belmont on the 17th day of August, 2004.

Dated: August 19, 2004,

[SEAL]

Recorder

08/11/04
063490.00003
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SRF-BPA-1
(01/12/04)

BOND PURCHASE AGREEMENT

THIS WATER POLLUTION CONTROL REVOLVING FUND BOND
PURCHASE AGREEMENT (the "Bond Purchase Agreement"), made and entered into in
several counterparts, by and among the WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY, a governmental instrumentality and body corporate of the State of West
Virginia (the "Authority"), the WEST VIRGINIA DEPARTMENT OF
ENVIRONMENTAL PROTECTION (the "DEP"), and the local government designated
below (the "Local Government").

CITY OF BEL MONT
(Local Government)

WHEREAS, the United States Congress under Title VI of the federal Clean
Water Act, as amended (the "Clean Water Act"), has provided for capitalization grants to be
awarded to states for the express purpose of establishing and maintaining state water
pollution control revolving funds for the planning, design, construction, acquisition and/or
improvement of wastewater treatment facilities;

WHEREAS, pursuant to the provisions of Chapter 22C, Article 2 of the Code
of West Virginia, 1931, as amended (the "Act"), the State of West Virginia (the "State") has
established a state water pollution control revolving fund program (the "Program") to acquire
bonds of particular local governments pursuant to the Clean Water Act;

WHEREAS, under the Act the DEP is designated the instrumentality to enter
into capitalization agreements with the United States Environmental Protection Agency
("EPA") to accept capitalization grant awards (U.S. General Services Administration;
Catalog of Federal Domestic Assistance, 32nd Edition § 66.458 (1998)) and DEP has been
awarded capitalization grants to partially fund the Program;

WHEREAS, under the Act and under the direction of DEP, the Authority has
established a permanent perpetual fund known as the "West Virginia Water Pollution Control
Revolving Fund" (hereinafter the "Fund");
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WHEREAS, pursuant to the Act, the Authority and DEP are empowered to
utilize moneys from the Fund to purchase the bonds of local governments to provide the
financing for the acquisition or construction of wastewater treatment projects by such local
governments, all subject to such provisions and limitations as are contained in the Clean
Water Act and the Act;

WHEREAS, the Local Government constitutes a local government as defined
by the Act;

WHEREAS, the Local Government is included on the DEP State Proj'ect
Priority List and the Intended Use Plan and has met DEP's pre-application requirements for
the Program;

WHEREAS, the Local Government is authorized and empowered by the
statutes of the State to acquire, construct, improve, operate and maintain a wastewater
treatment project and to finance the cost of acquisition and construction of the same by
borrowing money to be evidenced by revenue bonds issued by the Local Government;

WHEREAS, the Local Government intends to construct, is constructing or has
constructed such a wastewater treatment project at the location and as more particularly
described and set forth in the Application, as hereinafter defined (the "Project");

WHEREAS, the Local Government has completed and filed with the Authority
and DEP an Application for Purchase of Bonds with attachments and exhibits and an
Amended Application for Purchase of Bonds also with attachments and exhibits (together,
as further revised and supplemented, the "Application”), which Application is incorporated
herein by this reference;

WHEREAS, having reviewed the Application and the Fund having available
sufficient funds therefor, the Authority and DEP are willing to lend the Local Government
the amount set forth on Schedule X attached hereto and incorporated herein by reference,
through the purchase of revenue bonds of the Local Government with moneys held in the
Fund, subject to the Local Government's satisfaction of certain legal and other requirements
of the Program; and

WHEREAS, the Local Government meets the “disadvantaged community”
provisions of the SRF Regulations.
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NOW, THEREFORE, in consideration of the premises and the mutual
agreements hereiafter contained, the Local Government, DEP and the Authority hereby
agree as follows:

ARTICLE I
Definitions

1.1 Except where the context clearly indicates otherwise, the terms
"Authority,” "cost,” "fund," "local government," and "project" have the definitions and
meanings ascribed to them in the Act or in the SRF Regulations.

1.2 "Consulting Engineers" means the professional engineer, licensed by
the State, designated in the Application and any successor thereto.

1.3 "Local Act" means the official action of the Local Government required
by Section 4.1 hereof, authorizing the Local Bonds.

1.4 "Local Bonds" means the revenue bonds to be issued by the Local
Government pursuant to the provisions of the Local Statute, as hereinafter defined, and to
be purchased by the Authority with money held in the Fund, all in accordance with the
provisions of this Bond Purchase Agreement.

1.5 "Local Statute" means the specific provisions of the Code of West
Virginia, 1931, as amended, pursuant to which the Local Bonds are issued.

1.6 "Operating Expenses" means the reasonable, proper and necessary costs
of operation and maintenance of the System, as hereinafter defined, as should normally and
regularly be included as such under generally accepted accounting principles.

1.7 “Program" means the wastewater treatment facility acquisition,
construction and improvement program coordinated through the capitalization grants
program established under the Clean Water Act and administered by DEP.

1.8 "Project" means the wastewater treatment facility project hereinabove
referred to, to be constructed or being constructed by the Local Government in whole or in
part with the net proceeds of the L.ocal Bonds or being or having been constructed by the
Local Government in whole or in part with the proceeds of bond anticipation notes or other
interim financing, which is to be paid in whole or in part with the net proceeds of the Local
Bonds.
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1.9 "SRF Regulations" means the regulations set forth in Title 47, Series 31
of the West Virginia Code of State Regulations, as amended.

1.10  "System" means the wastewater treatment facility owned by the Local
Government, of which the Project constitutes all or to which the Project constitutes an
mmprovement, and any improvements thereto hereafter constructed or acquired from any
sources whatsoever.

1.11 Additional terms and phrases are defined in this Bond Purchase
Agreement as they are used.

ARTICLEII

The Project and the System

2.1  The Project shall generally consist of the construction and acquisition
of the facilities described in the Application, to be, being or having been constructed in
accordance with plans, specifications and designs prepared for the Local Government by the
Consulting Engineers, the DEP and Authority having found, to the extent applicable, that the
Project is consistent with the applicable provisions of the Program.

2.2 Subject to the terms, conditions and provisions of this Bond Purchase
Agreement and the Local Act, the Local Government has acquired, or shall do all things
necessary to acquire, the proposed site of the Project and shall do, is doing or has done all
things necessary to construct the Project in accordance with the plans, specifications and
designs prepared for the Local Government by the Consulting Engineers.

2.3 All real estate and interests in real estate and all personal property
constituting the Project and the Project site heretofore or hereafter acquired shall at all times
be and remain the property of the Local Government, subject to any mortgage lien or other
security interest as is provided for in the Local Statute unless a sale or transfer of all or a
portion of said property is approved by DEP and the Authority.

2.4 The Local Government agrees that the Authority and DEP and their
respective duly authorized agents shall have the right at all reasonable times to enter upon
the Project site and Project facilities and to examine and inspect the same. The Local
Government further agrees that the Authority and DEP and their respective duly authorized
agents shall, prior to, during and after completion of construction and commencement of
operation of the Project, have such rights of access to the System site and System facilities
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as may be reasonably necessary to accomplish all of the powers and rights of the Authority
and DEP with respect to the System pursuant to the pertinent provisions of the Act.

2.5  TheLocal Government shall keep complete and accurate records of the
cost of acquiring the Project site and the costs of constructing, acquiring and installing the
Project. The Local Government shall permit the Authority and DEP, acting by and through
their Directors or duly authorized agents and representatives, to inspect all books, documents,
papers and records relating to the Project and the System at any and all reasonable times for
the purpose of audit and examination, and the Local Government shall submit to the
Authority and DEP such documents and information as it may reasonably require in
connection with the construction, acquisition and installation of the Project, the operation and
maintenance of the System and the administration of the Local Bonds proceeds or of any
State and federal grants or other sources of financing for the Project.

2.6 TheLocal Government agrees that it will permit the Authority and DEP
and their respective agents to have access to the records of the Local Government pertaining
to the operation and maintenance of the System at any reasonable time following completion
of construction of the Project and commencement of operation thereof or if the Project is an
improvement to an existing system at any reasonable time following commencement of
construction.

2.7 The Local Government shall require that each construction contractor
furnish a performance bond and a payment bond, each in an amount at least equal to one
hundred percent (100%) of the contract price of the portion of the Project covered by the
particular contract as security for the faithful performance of such contract and shall verify
or have verified such bonds prior to commencement of construction.

2.8 The Local Government shall require that each of its contractors and all
subcontractors maintain, during the life of the construction contract, workers' compensation
coverage, public liability insurance, property damage insurance and vehicle liability
insurance in amounts and on terms satisfactory to the Authority and DEP and shall verify or
have verified such insurance prior to commencement of construction. Until the Project
facilities are completed and accepted by the Local Government, the Local Government or (at
the option of the Local Government) the contractor shall maintain builder’s risk insurance
(fire and extended coverage) on a one hundred percent (100%) basis (completed value form)
on the insurable portion of the Project, such insurance to be made payable to the order of the
Authority, the Local Government, the prime contractor and all subcontractors, as their
interests may appear. If facilities of the System which are detrimentally affected by flooding
are or will be located in designated special flood or mudslide-prone areas and if flood
insurance is avatlable at a reasonable cost, a flood insurance policy must be obtained by the
Local Government on or before the Date of Closing, as hereinafter defined, and maintained
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so long as any of the Local Bonds are outstanding. Prior to commencing operation of the
Project, the Local Government must also obtain, and maintain so long as any of the Local
Bonds are outstanding, business interruption insurance if available at a reasonable cost.

2.9 The Local Government shall provide and maintain competent and
adequate engineering services satisfactory to the Authority and DEP covering the supervision
and inspection of the development and construction of the Project and bearing the
responsibility of assuring that construction conforms to the plans, specifications and designs
prepared by the Consulting Engineers, which have been approved by all necessary
governmental bodies. Such engineer shall certify to the Authority, DEP and the Local
Government at the completion of construction that construction is in accordance with the
approved plans, specifications and designs, or amendments thereto, approved by all necessary
governmental bodies. The Local Government shall require the Consulting Engineers to
submit Recipient As-Built Plans, as defined in the SRF Regulations, to it within 60 days of
the completion of the Project. The Local Government shall notify DEP in writing of such
receipt. The Local Government shall submit a Performance Certificate, the form of which
is attached hereto as Exhibit A, and being incorporated herein by reference, to DEP within
60 days of the end of the first year after the Project is completed.

2.10  TheLocal Government shall require the Consulting Engineers to submit
the final Operation and Maintenance Manual, as defined in the SRF Regulations, to DEP
when the Project is 90% completed. The Local Government shall at all times provide
operation and maintenance of the System in compliance with any and all State and federal
standards. The Local Government shall employ qualified operating personnel properly
certified by the State before the Project is 50% complete and shall retain such a certified
operator(s) to operate the System during the entire term of this Bond Purchase Agreement.
The Local Government shall notify DEP in writing of the certified operator employed at the
50% completion stage.

2.11 TheLocal Government hereby covenants and agrees to comply with all
applicable laws, rules and regulations issued by the Authority, DEP or other State, federal
or local bodies in regard to the construction of the Project and operation, maintenance and
use of the System.

2.12  TheLocal Government, commencing on the date contracts are executed
for the acquisition or construction of the Project and for two years following the completion
of acquisition or construction of the Project, shall each month complete a Monthly Financial
Report, the form of which is attached hereto as Exhibit B and incorporated herein by
reference, and forward a copy by the 10th of each month to the DEP and the Authority.
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2.13  The Local Government, during construction of the Project, shall
complete Payment Requisition Forms, the form of which is attached hereto as Exhibit C and
incorporated herein by reference, and forward such forms to DEP in compliance with the
Local Government's construction schedule.

ARTICLE II

Conditions to Purchase of Local Bonds;
Issuance of Local Bonds

3.1  The agreement of the Authority and DEP to purchase the Local Bonds
is subject to the Local Government's fulfiliment, to the satisfaction of the Authority and DEP,
of each and all of those certain conditions precedent on or before the delivery date for the
Local Bonds, which shall be the date established pursuant to Section 3.4 hereof. Said
conditions precedent are as follows:

(a)  TheLocal Government shall have delivered to the Authority and
DEP areport listing the specific purposes for which the proceeds of the Local Bonds will be
expended and the procedures as to the disbursement of bond proceeds, including an estimated
monthly draw schedule;

(b)  TheLocal Government shall have performed and satisfied all of
the terms and conditions to be performed and satisfied by it in this Bond Purchase
Agreement;

(c)  TheLocal Government shall have authorized the issuance of and
delivery to the Authority of the Local Bonds described in this Article I and in Article IV
hereof;

(d)  TheLocal Government shall either have received bids or entered
mnto contracts for the construction of the Project, which are in an amount and otherwise
compatible with the plan of financing described in the Application; provided that, if the
proceeds of the Local Bonds will refund an interim construction financing, the Local
Government must either be constructing or have constructed its Project for a cost and as
otherwise compatible with the plan of financing described in the Application; and, in either
case, the Authority and DEP shall have received a certificate of the Consulting Engineers to
such effect, the form of which certificate is attached hereto as Exhibit D;

(e)  The Local Government shall have obtained all permits required
by the laws of the State and the federal government necessary for the construction of the
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Project, and the Authority and DEP shall have received a certificate of the Consulting
Engineers to such effect;

(f) The Local Government shall have obtained all requisite orders
of and approvals from the Public Service Commission of West Virginia (the "PSC") and the
West Virginia Infrastructure and Jobs Development Council necessary for the construction
of the Project and operation of the System, with all requisite appeal periods having expired
without successful appeal and the Authority and DEP shall have received an opinion of
counsel to the Local Government, which may be local counsel to the Local Government,
bond counsel or special PSC counsel but must be satisfactory to the Authority and DEP, to |
such effect;

(g)  TheLocal Government shall have obtained any and all approvals
for the issuance of the Local Bonds required by State law, and the Authority and DEP shall
have received an opinion of counsel to the Local Government, which may be local counsel
to the Local Government, bond counsel or special PSC counsel but must be satisfactory to
the Authority and DEP, to such effect;

(h)  TheLocal Government shall have obtained any and all approvals
of rates and charges required by State law and shall have taken any other action required to
establish and impose such rates and charges (imposition of such rates and charges is not,
however, required to be effective until completion of construction of the Project), with all
requisite appeal periods having expired without successful appeal, and the Authority and
DEP shall have received an opinion of counsel to the Local Government, which may be local
counsel to the Local Government, bond counsel or special PSC counsel but must be
satisfactory to the Authority and DEP, to such effect;

(1) Such rates and charges for the System shall be sufficient to
comply with the provisions of Subsections 4.1(a) and 4.1(b)(ii) hereof, and the Authority and
DEP shall have received a certificate of the accountant for the Local Government, or such
other person or firm experienced in the finances of local governments and satisfactory to the
Authority and DEP, to such effect; and

() The net proceeds of the Local Bonds, together with all moneys
on deposit or to be simultaneously deposited (or, with respect to proceeds of grant
anticipation notes or other indebtedness for which a binding purchase contract has been
entered, to be deposited on a date certain) and irrevocably pledged thereto and the proceeds
of grants irrevocably committed therefor, shall be sufficient to pay the costs of construction
and acquisition of the Project as set forth in the Application, and the Authority and DEP shall
have received a certificate of the Consulting Engineers, or such other person or firm
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experienced in the financing of wastewater treatment projects and satisfactory to the
Authority and DEP, to such effect, such certificate to be in form and substance satisfactory
to the Authority and DEP, and evidence satisfactory to the Authority and DEP of such
irrevocably committed grants.

3.2 Subject to the terms and provisions of this Bond Purchase Agreement,
the rules and regulations promulgated by the Authority and DEP, including the SRF
Regulations, or any other appropriate State agency and any applicable rules, regulations and
procedures promulgated from time to time by the federal government, it is hereby agreed that
the Authority shall purchase the Local Bonds of the Local Government and the Local
Government shall issue and sell the Local Bonds to the Authority, and in furtherance thereof
it is agreed that the Local Government shall sell to the Authority and the Authority shall
purchase the Local Bonds in the principal amount and at the price set forth in Schedule X
hereto. The Local Bonds shall have such further terms and provisions as described in Article
I'V hereof.

3.3 The Local Bonds shall be secured and shall be repaid in the manner
hereinafter provided in this Bond Purchase Agreement.

3.4 The Local Bonds shall be delivered to the Authority, at the offices of
the Authority, on a date designated by the Local Government by written notice to the
Authority, which written notice shall be given not less than ten (10) business days prior to
the date designated; provided, however, that if the Authority is unable to accept delivery on
the date designated, the Local Bonds shall be delivered to the Authority on a date as close
as possible to the designated date and mutually agreeable to the Authority, DEP and the
Local Government. The date of delivery so designated or agreed upon is hereinafter referred
to as the "Date of Closing." Notwithstanding the foregoing, the Date of Closing shall in no
event occur more than ninety (90) days after the date of execution of this Bond Purchase
Agreement by the Authority or such later date as is agreed to in writing by DEP.

3.5  The Local Government understands and acknowledges that it is one of
several local governments which have applied to the Authority and DEP for financing of
wastewater treatment projects and that the obligation of the Authority to purchase the Local
Bonds is subject to the Local Government's fulfilling all of the terms and conditions of this
Bond Purchase Agreement on or prior to the Date of Closing and to the requirements of the
Program. The Local Government specifically recognizes that the Authority will not purchase
the Local Bonds unless and until sufficient funds are available in the Fund to purchase all the
Local Bonds and that, prior to such purchase, the Authority may purchase the bonds of other
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local governments set out in the State Project Priority List, as defined in the SRF
Regulations. The Local Government further specifically recognizes that all bonds will be
purchased in conjunction with the SRF Regulations and with the prior approval of DEP.

3.6 The Local Government shall provide DEP with the appropriate
documentation to comply with the special conditions regarding the public release and audit
requirements, established by federal and State regulations as set forth in Exhibit E attached
hereto at such times as are set forth therein.

ARTICLE IV
Local Bonds; Security for Local Bonds;

Repayment of Local Bonds; Interest on Local Bonds;
Fees and Charges

4.1  The Local Government shall, as one of the conditions of the Authority
and DEP to purchase the Local Bonds, authorize the issuance of and issue the Local Bonds
pursuant to an official action of the Local Government in accordance with the Local Statute,
which shall, as adopted or enacted, contain provisions and covenants in substantially the form
as follows:

(a)  That the gross revenues of the System shall always be used for
purposes of the System. Such gross revenues will be used monthly, in the order of priority
listed below:

(1) to pay Operating Expenses of the System;

(it) to the extent not otherwise limited by any outstanding loan
resolution, indenture or other act or document and beginning on the date set forth in Schedule
X, to provide debt service on the Local Bonds by depositing in a sinking fund one-third (1/3)
of the interest payment next coming due on the L.ocal Bonds and one-third (1/3) of the
principal payment next coming due on the Local Bonds and, beginning three (3) months prior
to the first date of payment of principal of the Local Bonds, if the reserve account for the
Local Bonds (the "Reserve Account™) was not funded from proceeds of the Local Bonds or
otherwise concurrently with the issuance thereof in an amount equal to the maximum amount
of principal and interest which will come due on the Local Bonds in the then current or any
succeeding year (the "Reserve Requirement"), by depositing in the Reserve Account an
amount not less than one-twelfth (1/12) of one-tenth (1/10) of the Reserve Requirement or,
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if the Reserve Account has been so funded (whether by Local Bond proceeds, monthly
deposits or otherwise), any amount necessary to maintain the Reserve Account at the Reserve
Requirement;

(111} to create a renewal and replacement, or similar, fund in
an amount equal to two and one-half percent (2-1/2%) of the gross revenues from the
System, exclusive of any payments into the Reserve Account, for the purpose of improving
or making emergency repairs or replacements to the System or eliminating any deficiencies
in the Reserve Account; and

(iv) for other legal purposes ofthe System, including payment
of debt service on other obligations junior, subordinate and inferior to the Local Bonds.

Provided, that if the Local Government has existing outstanding indebtedness
which has greater coverage or renewal and replacement fund requirements, then the greater
requirements will prevail until said existing indebtedness is paid in full.

(b)  Covenants substantially as follows:

(1) That the Local Bonds shall be secured by a pledge of
either the net or gross revenues of the System as provided in the Local Act;

(1)  That the schedule of rates or charges for the services of
the System shall be sufficient to provide funds which, along with other revenues of the
System, will pay all Operating Expenses and leave a balance each year equal to at least one
hundred fifteen percent (115%) of the maximum amount required in any year for debt service
on the Local Bonds and all other obligations secured by a lien on or payable from the
revenues of the System prior to or on a parity with the Local Bonds or, if the Reserve
Account is funded (whether by Local Bond proceeds, monthly deposits or otherwise) at an
amount equal to the Reserve Requirement and any reserve account for any such prior or
parity obligations is funded at least at the requirement therefor, equal to at least one hundred
ten percent (110%) of the maximum amount required in any year for debt service on the
Local Bonds and any such prior or parity obligations;

(i11)  That the Local Government shall complete the Projectand
operate and maintain the System in good condition;

(iv) That,exceptas otherwiserequired by State law or the SRF

Regulations, the System may not be sold, mortgaged, leased or otherwise disposed of, except
as a whole or substantially as a whole, provided that the net proceeds to be realized from
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such sale, mortgage, lease or other disposition shall be sufficient to fully pay all of the Local
Bonds outstanding and further provided that portions of the System when no longer required
for the ongoing operation of such System as evidenced by certificates from the Consulting
Engineer, may be disposed of with such restrictions as are normally contained in such
covenants;

(v)  That the Local Government shall not issue any other
obligations payable from the revenues of the System which rank prior to, or equally, as to
lien and security with the Local Bonds, except parity bonds which shall only be issued if net
revenues of the System prior to issuance of such parity bonds, plus reasonably projected
revenues fromrate increases and the improvements to be financed by such parity bonds, shall
not be less than one hundred fifteen percent (115%) of the maximum debt service in any
succeeding year on all Local Bonds and parity bonds theretofore and then being issued and
on any obligations secured by a lien on or payable from the revenues of the System prior to
the Local Bonds and with the prior written consent of the Authority and DEP; provided,
however, that additional parity bonds may be issued to complete the Project, as described in
the Application as of the date hereof, without regard to the foregoing;

(vi)  That the Local Government will carry such insurance as
is customarily carried with respect to works and properties similar to the System, including
those specified by Section 2.8 hereof;

(vii) That the Local Government will not render any free
services of the System:;

(vii1) That the Authority may, by proper legal action, compel
the performance of the duties of the Local Government under the Local Act, including the
making and collection of sufficient rates or charges for services rendered by the System, and
shall also have, in the event of a default in payment of principal of or interest on the Local
Bonds, the right to obtain the appointment of a receiver to administer the System or
construction of the Project, or both, as provided by law and all rights as set forth in Section
5 of the Act;

(ix)  That, to the extent authorized by the laws of the State and
the rules and regulations of the PSC, all delinquent rates and charges, if not paid when due,
shall become a lien on the premises served by the System;

(x)  That, to the extent legally allowable, the Local
Government will not grant any franchise to provide any services which would compete with
the System;
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(x1)  That the Local Government shall annually cause the
records of the System to be audited by an independent certified public accountant or
independent public accountant and shall submit the report of said audit to the Authority and
DEP, which report shall include a statement that the Local Government is in compliance with
the terms and provisions of the Local Act and this Bond Purchase Agreement and that the
Local Government’s revenues are adequate to meet its Operating Expenses and debt service
and reserve requirements; '

(xi1) That the Local Government shall annually adopt a
detailed, balanced budget of the estimated revenues and expenditures for operation and
maintenance of the System during the succeeding fiscal year and shall submit a copy of such
budget to the Authority and DEP within 30 days of adoption thereof;

(xi11) That, to the extent authorized by the laws of the State and
the rules and regulations of the PSC, prospective users of the System shall be required to
connect thereto;

(xiv) Thatthe proceeds of the Local Bonds, advanced from time
to time, except for accrued interest and capitalized interest, if any, must (a) be deposited in
a construction fund, which, except as otherwise agreed to in writing by the Authority, shall
be held separate and apart from all other funds of the Local Government and on which the
owners of the Local Bonds shall have a lien until such proceeds are applied to the
construction of the Project (including the repayment of any incidental interim financing)
and/or (b) be used to pay (or redeem) bond anticipation notes or other interim financing of
such Local Government, the proceeds of which were used to finance the construction of the
Project; provided that, with the prior written consent of the Authority and DEP, the proceeds
of the Local Bonds may be used to fund all or a portion of the Reserve Account, on which
the owner of the Local Bonds shall have a lien as provided herein;

(xv) That, as long as the Authority is the owner of any of the
Local Bonds, the L.ocal Government may authorize redemption of the Local Bonds with 30
days written notice to the Authority;

(xvi) Thatthe West Virginia Municipal Bond Commission (the
"Commission") shall serve as paying agent for all Local Bonds;

(xvii) That the Local Government shall on the first day of each
month (if the first day is not a business day, then the first business day of each month) deposit
with the Commission the required interest, principal and reserve account payment. The
Local Government shall complete the Monthly Payment Form, attached hereto as Exhibit F
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and incorporated herein by reference, and submit a copy of said form along with a copy of
the check or electronic transfer to the Authority by the 5th day of such calendar month;

(xvii1) That, unless 1t qualifies for an exception to the provisions
of Section 148 of the Internal Revenue Code of 1986, as amended, which exception shall be
set forth in an opinion of bond counsel, the Local Government will furnish to the Authority,
annually, at such time as it is required to perform its rebate calculations under the Internal
Revenue Code of 1986, as amended, a certificate with respect to its rebate calculations and,
at any time, any additional information requested by the Authority;

(xix) That the Local Government shall have obtained the
certificate of the Consulting Engineers to the effect that the Project has been or will be
constructed in accordance with the approved plans, specifications and design as submitted
to the Authority and DEP, the Project is adequate for the purposes for which it was designed,
the funding plan as submitted to the Authority and DEP is sufficient to pay the costs of
acquisition and construction of the Project and all permits required by federal and State laws
for construction of the Project have been obtained,

(xx) That the Local Government shall, to the full extent
permitted by applicable law and the rules and regulations of the PSC, terminate the services
of any water facility owned by it to any customer of the System who is delinquent in payment
of charges for services provided by the System and will not restore the services of the water
facility until all delinquent charges for the services of the System have been fully paid or, if
the water facility is not owned by the Local Government, then the Local Government shall
enter into a termination agreement with the water provider; and

(xxi) That the Local Government shall submit all proposed
change orders to the DEP for written approval. The Local Government shall obtain the
written approval of the DEP before expending any proceeds of the Local Bonds held in
“contingency” as set forth in the final Schedule A attached to the certificate of the Consulting
Engineer. The Local Government shall obtain the written approval of the DEP before
expending any proceeds of the Local Bonds avatlable due to bid/construction/project
underruns.

The Local Government hereby represents and warrants that the Local Act has
been or shall be duly adopted or enacted in compliance with all necessary corporate and other
action and in accordance with applicable provisions of law. All legal matters incident to the
authorization, issuance, validity, sale and delivery of the Local Bonds shall be approved
without qualification by nationally recognized bond counsel acceptable to the Authority in
substantially the form of legal opinion attached hereto as Exhibit G.
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4.2 The Local Bonds shall be secured by the pledge and assignment by the
Local Government, as effected by the Local Act, of the fees, charges and other revenues of
the Local Government from the System.

4.3  Atleast five percent (5%) of the proceeds of the Local Bonds will be
advanced on the Date of Closing. The remaining proceeds of the Local Bonds shall be
advanced by the DEP monthly as required by the Local Government to pay Costs of the
Project, provided, however, if the proceeds of the Local Bonds will be used to repay an
interim financing, the proceeds will be advanced on a schedule mutually agreeable to the
Local Government, the DEP and the Authority. The Local Bonds shall not bear interest
during the construction period but interest shall commence accruing on the completion date
as defined in the SRF Regulations, provided that the annual repayment of principal and
payment of interest shall begin not later than one (1) year after the completion date. The
repayment of principal and interest on the Local Bonds shall be as set forth on Schedule Y
hereto. In no event shall the interest rate on or the net interest cost of the Local Bonds
exceed any statutory limitation with regard thereto.

4.4  The Local Bonds shall be delivered to the Authority in fully registered
form, transferable and exchangeable as provided in the Local Act at the expense of the Local
Government. Anything to the contrary herein notwithstanding, the Local Bonds may be
i1ssued in one or more series.

4.5  Asprovided by the SRF Regulations, the Local Government agrees to
pay from time to time, if required by the Authority and DEP, the Local Government's
allocable share of the reasonable administrative expenses of the Authority relating to the
Program. Such administrative expenses shall be determined by the Authority and shall
include, without limitation, Program expenses, legal fees paid by the Authority and fees paid
to the trustee and paying agents for any bonds or notes to be issued by the Authority for
contribution to the Fund and the fees and expenses of any corporate trustee for the Fund.

4.6 The obligation of the Authority to purchase the Local Bonds shall be
conditioned upon the availability of moneys in the Fund in such amount and on such terms
and conditions as, in the sole judgment of the Authority, will enable it to purchase the Local
Bonds.

ARTICLE V

Certain Covenants of the Local Government;
Imposition and Collection of User Charges;
Payments To Be Made by
Local Government to the Authority
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5.1 ~ The Local Government hereby irrevocably covenants and agrees to
comply with all of the terms, conditions and requirements of this Bond Purchase Agreement
and the Local Act. The Local Government hereby further irrevocably covenants and agrees
that, as one of the conditions of the Authority to purchase the Local Bonds, it has fixed and
collected, or will fix and collect, the rates, fees and other charges for the use of the System
and will take all such actions necessary to provide funds sufficient to produce the required
sums set forth in the Local Act and in compliance with the provisions of Subsections 4.1(a)
and 4.1(b)(11) hereof.

5.2 In the event, for any reason, the schedule of rates, fees and charges
initially established for the System in connection with the Local Bonds shall prove to be
msufficient to produce the required sums set forth in the Local Act and this Bond Purchase
Agreement, the Local Government hereby covenants and agrees that it will, to the extent or
in the manner authorized by law, immediately adjust and increase such schedule of rates, fees
and charges (or where applicable, immediately file with the PSC for a rate increase) and take
all such actions necessary to provide funds sufficient to produce the required sums set forth
in the Local Act and this Bond Purchase Agreement.

5.3  Inthe event the Local Government defaults in any payment due to the
Authority pursuant to this Bond Purchase Agreement, the amount of such default shall bear
interest at the interest rate of the installment of the Local Bonds next due, from the date of
the default until the date of the payment thereof.

5.4 The Local Government hereby irrevocably covenants and agrees with
the Authority that, in the event of any default hereunder by the Local Government, the
Authority may exercise any or all of the rights and powers granted under Section 5 of the
Act, including, without limitation, the right to impose, enforce and collect charges of the
System.

ARTICLE VI

Other Agreements of the
Local Government

6.1  The Local Government hereby acknowledges to the Authority and DEP
its understanding of the provisions of the Act, vesting in the Authority and DEP certain
powers, rights and privileges with respect to wastewater treatment projects in the event of
default by the Local Government in the terms and covenants of this Bond Purchase
Agreement, and the Local Government hereby covenants and agrees that, if the Authority
should hereafter have recourse to said rights and powers, the Local Government shall take
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no action of any nature whatsoever calculated to inhibit, nullify, void, delay or render
nugatory such actions of the Authority in the due and prompt implementation of this Bond
Purchase Agreement.

6.2 The Local Government hereby warrants and represents that all
information provided to the Authority and DEP in this Bond Purchase Agreement, in the
Application or in any other application or documentation with respect to financing the Project
was at the time, and now is, true, correct and complete, and such information does not omit
any material fact necessary to make the statements therein, in light of the circumstances
under which they were made, not misleading. Prior to the Authority's purchasing and
receiving the Local Bonds, the Authority and DEP shall have the right to cancel all or any
of their obligations under this Bond Purchase Agreement if (a) any representation made to
the Authority and DEP by the Local Government in connection with the issuance of the
Local Bonds shall be incorrect or incomplete in any material respect or (b) the Local
Government has violated any commitment made by it in its Application or in any supporting
documentation or has violated any of the terms of the Act, the SRF Regulations or this Bond
Purchase Agreement.

6.3  The Local Government hereby agrees to repay on or prior to the Date
of Closing any moneys due and owing by it to the Authority or any other lender for the
planning or design of the Project, provided that such repayment shall not be made from the
proceeds of the Local Bonds.

6.4  TheLocal Government hereby covenants that it will rebate any amounts
required by Section 148 of the Internal Revenue Code of 1986, as amended, and will take all
steps necessary to make any such rebates. In the event the Local Government fails to make
any such rebates as required, then the Local Government shall pay any and all penalties,
obtain a waiver from the Internal Revenue Service and take any other actions necessary or
desirable to preserve the exclusion from gross income for federal income tax purposes of
interest on the Local Bonds.

6.5  Notwithstanding Section 6.4, the Authority and DEP may at any time,
in their sole discretion, cause the rebate calculations prepared by or on behalf of the Local
Government to be monitored or cause the rebate calculations for the Local Government to
be prepared, in either case at the expense of the Local Government.

6.6  The Local Government hereby agrees to give the Authority and DEP
prior written notice of the issuance by it of any other obligations to be used for the System,
payable from the revenues of the System or from any grants for the Project or otherwise
related to the Project or the System.
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6.7  TheLocal Government hereby agrees to file with the Authority and DEP
upon completion of acquisition and construction of the Project a schedule in substantially the
form of Amended Schedule A to the Application, setting forth the actual costs of the Project
and sources of funds therefor.

ARTICLE VII

Miscellaneous

7.1  Schedules X and Y shall be attached to this Bond Purchase Agreement
by the Authority as soon as practicable after the Date of Closing is established and shall be
approved by an official action of the Local Government supplementing the Local Act, a
certified copy of which official action shall be submitted to the Authority.

7.2 Ifany provision of this Bond Purchase Agreement shall for any reason
be held to be invalid or unenforceable, the invalidity or unenforceability of such provision
shall not affect any of the remaining provisions of this Bond Purchase Agreement, and this
Bond Purchase Agreement shall be construed and enforced as if such invalid or
unenforceable provision had not been contained herein.

7.3 This Bond Purchase Agreement may be executed in one or more
counterparts, any of which shall be regarded for all purposes as an original and all of which
constitute but one and the same instrument. Each party agrees that it will execute any and
all documents or other instruments and take such other actions as may be necessary to give
effect to the terms of this Bond Purchase Agreement.

7.4  Nowaiver by any party of any term or condition of this Bond Purchase
Agreement shall be deemed or construed as a waiver of any other terms or conditions, nor
shall a waiver of any breach be deemed to constitute a waiver of any subsequent breach,
whether of the same or of a different section, subsection, paragraph, clause, phrase or other
provision of this Bond Purchase Agreement.

7.5  This Bond Purchase Agreement supersedes all prior negotiations,
representations and agreements between the parties hereto relating to the Local Bonds and
constitutes the entire agreement between the parties hereto in respect thereof.

7.6 By execution and delivery of this Bond Purchase Agreement,
notwithstanding the date hereof, the Local Government specifically recognizes that it is
hereby agreeing to sell its Local Bonds to the Authority and that such obligation may be
specifically enforced or subject to a similar equitable remedy by the Authority.
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7.7 This Bond Purchase Agreement shall terminate upon the earlier of:

(1) written notice of termination to the Local Government from
either the Authority or DEP;

(1)  the end of ninety (90) days after the date of execution hereof by
the Authority or such later date as 1s agreed to in writing by DEP if the Local Government
has failed to deliver the Local Bonds to the Authority;

(111)  termination by the Authority and DEP pursuant to Section 6.2
hereof; or

(iv) payment in full of the principal of and interest on the Local
Bonds and of any fees and charges owed by the Local Government to the Authority or DEP;
provided that the amount of the Local Bonds purchased under this Bond Purchase Agreement
in any succeeding fiscal year is contingent upon funds being appropriated by the State
legislature or otherwise being available to purchase the Local Bonds. In the event funds are
not appropriated or otherwise available to purchase all of the Local Bonds, the responsibility
of the Authority and DEP to purchase the Local Bonds is terminated; provided further that
the obligation of the Local Government to repay the outstanding amount of the Local Bonds
is not terminated due to such non-funding on any balance of the Local Bonds. The DEP
agrees to use 1its best efforts to have the amount contemplated under this Bond Purchase
Agreement included in its budget. Non-appropriation or non-funding of the Loan shall not
be considered an event of default under this Bond Purchase Agreement.
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IN WITNESS WHEREOF, the parties hereto have caused this Bond Purchase
Agreement to be executed by their respective duly authorized officers as of the date executed

below by the Authority.

(SEAL)

- Attest:

Onﬂu}_ Ed %Mimﬂmu

Tts: Recorder

(SEAL)

Attest:

LWt L3 v oo~

Its: Secretary-Treasurer

000832/00372
01/12/04

M0310398.1

CITY OF BELMONT
[Name of Local Government]

By*@/fmf %«/ O/W‘r\-)

Its:  Mavor
Date: .,&c;c,]uc.f éj 200 i,

WEST VIRGINIA DEPARTMENT OF
ENVIRONMENTAL PROTECTION, DIVISION
OF WATER AND WASTE MANAGEMENT

By: PAM m/( %

Its: Dlrector

Date: 5 J-e o

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY

Its: Director
Date: August 4, 2004
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EXHIBIT A

FORM OF PERFORMANCE CERTIFICATE

[To Be Provided By DEP]

M031039%.1 21



EXHIBIT B

MONTHLY FINANCIAL REPORT

Name of Local Government

Name of Bond Issue(s)
Type of Project Water Wastewater
Fiscal Year Report Month
Budget
Year To
Total Budget Date Minus
Current Year Year Total Year
Item Month To Date To Date To Date

1. Gross Revenues

2. Operating Expenses

3. Bond Payments:
Type of Issue

Clean Water SRF

Drinking Water TRF

Infrastructure Fund

Water Development
Authority

Rural Utilities Service
Economic Development

Administration
Other (Identify)

4. Renewal and
Replacement

Fund Deposits

MO0310393.1

Name of Person Completing Form

Address

Telephone
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INSTRUCTIONS FOR COMPLETING MONTHLY FINANCIAL REPORT

Item 1 You will need a copy of the current fiscal year budget adopted by the Local
Government to complete Items 1 and 2. In Item 1, provide the amount of
actual Gross Revenues for the current month and the total amount year-to-date
in the respective columns. Divide the budgeted annual Gross Revenues by 12.
For example, if Gross Revenues of $1,200 are anticipated to be received for
the year, each month the base would be increased by $100 ($1,200/12). This
is the incremental amount for the Budget Year-to-Date column.

Item 2 Provide the amount of actual Operating Expenses for the current month and
the total amount year-to-date in the respective columns. Any administrative
fee should be included in the Operating Expenses. Divide the budgeted annual
Operating Expenses by 12. For example, if Operating Expenses of $900 are
anticipated to be incurred for the year, each month the base would be increased
by §75 ($900/12). This is the incremental amount for the Budget Year-to-Date
column.

Item 3 Provide the Bond Payments (principal, interest and reserve account) for all
the outstanding bonds of the Local Government according to the source of
funding. For example, Clean Water State Revolving Fund loan from
Department of Environmental Protection, Drinking Water Treatment
Revolving Fund loan from Bureau for Public Health, Infrastructure Fund loan
from Infrastructure and Jobs Development Council, or a loan from the Water
Development Authority, etc.

Item 4 Provide the amount deposited into the Renewal and Replacement Fund each
month. This amount is equal to 2.5% of Gross Revenues minus the total
reserve account payments included in Item 3. If Gross Revenues are $1,200,
then $30 (2.5% of §1,200), LESS the amount of all reserve account payments
in Item 3 should be deposited into the Renewal and Replacement Fund. The
money in the Renewal and Replacement Fund should be kept separate and
apart from all other funds of the Local Government,

The Local Government must complete the Monthly Financial Report and forward it to
the Water Development Authority by the 10" day of each month, commencing on the
date contracts are executed for the acquisition or construction of the Project and for
two years following the completion of acquisition or construction of the Project.
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EXHIBIT C

PAYMENT REQUISITION FORM

(All Copies to Be Provided by DEP for Each Project)
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EXHIBIT D

FORM OF CERTIFICATE OF CONSULTING ENGINEER

(Issuer)
(Name of Bonds)
I, , Registered Professional Engineer, West Virginia License
No. , of , Consulting Engineers,
, , hereby certify as follows:
1. My firm is engineer for the acquisition and construction of
to the system (the "Project") of (the
"Issuer"), to be constructed primarily in County, West Virginia,

which acquisition and construction are being permanently financed in part by the
above-captioned bonds (the "Bonds") of the Issuer. Capitalized words not defined herein
shall have the same meaning set forth in the bond adopted or enacted
by the Issuer on , and the Bond Purchase Agreement by and among the Issuer,
the West Virginia Water Development Authority (the "Authority"), and the West Virginia
Department of Environmental Protection (the "DEP"), dated

2. The Bonds are being issued for the purposes of (i)
,and (i1) paying certain issuance and other

costs 1n connection therewith.

3. To the best of my knowledge, information and belief, (i) within the limits and
in accordance with the applicable and governing contractual requirements relating to the
Project, the Project will be constructed in general accordance with the approved plans,
specifications and designs prepared by my firm and approved by the DEP and any change
orders approved by the Issuer, the DEP and all necessary governmental bodies; (ii) the
Project, as designed, is adequate for its intended purpose and has a useful life of at least

years, if properly operated and maintained, excepting anticipated replacements due
to normal wear and tear; (iii) the Issuer has received bids for the acquisition and construction
of the Project which are in an amount and otherwise compatible with the plan of financing
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set forth in Schedule attached hereto as Exhibit A, and my firm' has ascertained that all
successful bidders have made required provisions for all insurance and payment and
performance bonds and that such insurance policies or binders and such bonds have been
verified for accuracy; (iv) the successful bidders received any and all addenda to the original
bid documents; (v) the bid documents relating to the Project reflect the Project as approved
by the DEP and the bid forms provided to the bidders contain all critical operational
components of the Project; (vi) the successful bids include prices for every item on such bid
forms; (vii) the uniform bid procedures were followed; (viii) the Issuer has obtained all
permits required by the laws of the State of West Virginia and the United States necessary
for the acquisition and construction of the Project and operation of the System; (ix) as of the
effective date thereof?, the rates and charges for the System as adopted by the Issuer will be
sufficient to comply with the provisions of the Bond Purchase Agreement; (x) the net
proceeds of the Bonds, together with all other moneys on deposit or to be simultaneously
deposited and irrevocably pledged thereto and the proceeds of grants, if any, irrevocably
committed therefor, are sufficient to pay the costs of acquisition and construction of the
Project approved by the DEP; and (xi) attached hereto as Exhibit A is the final amended
“Schedule A - Total Cost of Project; Sources of Funds and Cost of Financing” for the
Project.

WITNESS my signature and seal on this day of ,

By

West Virginia License No. __

[SEAL]

'If another responsible party, such as the Issuer’s attorney, reviews the insurance and payment
bonds, then insert the following: [and in reliance upon the opinion of ,Esq.] and delete
“my firm has ascertained that™.

’If the Rule 42 Exhibit and/or rate structure was prepared by an accountant, then insert the
following: “In reliance upon the certificate of of even date herewith,” at the
beginning of (ix).
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EXHIBIT E

SPECIAL CONDITIONS

A. PUBLIC RELEASE REQUIREMENT - The Local Government agrees
to include, when issuing statements, press releases, requests for proposals, bid solicitations,
ground breaking or project dedication program documents and other documents describing
projects or programs funded in whole or in part with Federal money, (1) the percentage of
the total costs of the program or project which will be financed with Federal money, (2) the
dollar amount of Federal funds for the project or program, and (3) percentage and dollar
amount of the total costs of the project or program that will be financed by non-governmental
sources.

B. AUDIT REQUIREMENT [Supplement to Article IV 4.1 (b) (xi)] -
Effective October 1, 2003, the Local Government that receives $500,000 or more (in federal
funds) in a fiscal year must obtain audits in accordance with the Single Audit Act and the
applicable OMB Circular or any successor thereto. Financial statement audits are required
once all funds have been received by the Local Government.

C. CLOSING IS CONTINGENT uponreceipt of revised final PSC Order.
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EXHIBIT F

MONTHLY PAYMENT FORM

West Virginia Water Development Authority
180 Association Drive
Charleston, WV 25311

Re: [Name of bond issue]

Ladies and Gentlemen:

The following deposits were made to the West Virginia Municipal Bond
Commission on behalf of [Name of Local Government] on [Date].

Sinking Fund:
Interest S
Principal S
Total: S
Reserve Account: $

Witness my signature this day of

[Name of Local Government]

By:

Authorized Officer
Enclosure: copy of check(s)
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EXHIBIT G

OPINION OF BOND COUNSEL FOR LOCAL GOVERNMENT

[To Be Dated as of Date of Closing]

West Virginia Water Development Authority
180 Association Drive
Charleston, WV 25311

West Virginia Department of Environmental Protection
1560 Kanawha Boulevard, East
Charleston, WV 25311

Ladies and Gentlemen:

We are bond counsel to (the "Local Government"), a

We have examined a certified copy of proceedings and other papers relating to the
authorization of (i) a bond purchase agreement dated __, | including all schedules and
exhibits attached thereto (the "Bond Purchase Agreement"), among the Local Government,
the West Virginia Water Development Authority (the "Authority") and the West Virginia
Department of Environmental Protection (the “DEP”), and (ii) the issue of a series of revenue
bonds of the Local Government, dated » ___._ (the "Local Bonds"), to be purchased
by the Authority in accordance with the provisions of the Bond Purchase Agreement. The
Local Bonds are issued in the principal amount of $ , 1n the form of one bond,
registered as to principal only to the Authority, with principal payable quarterly on March 1,
June 1, September 1, and December 1 of each year, beginning 1, ,and ending
— .1, ,allas set forth in the “Schedule Y” attached to the Bond Purchase Agreement
and incorporated in and made a part of the Local Bonds.

The Local Bonds are issued for the purposes of (i) , and (ii}
paying certain issuance and other costs in connection therewith.

We have also examined the applicable provisions of of the
Code of West Virginia, 1931, as amended (the "Local Statute"), and the bond duly
adopted or enacted by the Local Government on , as supplemented by the

supplemental resolution duly adopted by the Local Government on
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(collectively, the "Local Act"), pursuant to and under which Local Statute and Local Act the
Local Bonds are authorized and issued, and the Bond Purchase Agreement has been
undertaken. The Local Bonds are subject to redemption prior to maturity to the extent, at the
time, under the conditions and subject to the limitations set forth in the Local Act and the
Bond Purchase Agreement.

Based upon the foregoing and upon our examination of such other documents as we
have deemed necessary, we are of the opinion as follows:

1. The Bond Purchase Agreement has been duly authorized by and executed on
behalf of the Local Government and is a valid and binding special obligation of the Local
Government, enforceable in accordance with the terms thereof.

2. The Bond Purchase Agreement inures to the benefit of the Authority and the
DEP and cannot be amended so as to affect adversely the rights of the Authority or the DEP
or diminish the obligations of the Local Government without the consent of the Authority
and the DEP.

3. The Local Government is a duly organized and validly existing

, with full power and authority to acquire and construct the Project,
to operate and maintain the System, to adopt or enact the Local Act and to issue and sell the
Local Bonds, all under the Local Statute and other applicable provisions of law.

4, The Local Act and all other necessary orders and resolutions have been legally
and effectively adopted or enacted by the Local Government and constitute valid and binding
obligations of the Local Government, enforceable against the Local Government in
accordance with their terms. The Local Act contains provisions and covenants substantially
in the form of those set forth in Section 4.1 of the Bond Purchase Agreement.

5. The Local Bonds have been duly authorized, issued, executed and delivered
by the Local Government to the Authority and are valid, legally enforceable and binding
special obligations of the Local Government, payable from the net or gross revenues of the
System set forth in the Local Act and secured by a first lien on and pledge of the net or gross
revenues of the System, all in accordance with the terms of the Local Bonds and the Local
Act.

6. The Local Bonds are, by statute, exempt , and under
existing statutes and court decisions of the United States of America, as presently written and
applied, the interest on the Local Bonds is excludable from the gross income of the recipients
thereof for federal income tax purposes.
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No opinion 1s given herein as to the effect upon enforceability of the Local Bonds of
bankruptcy, insolvency, reorganization, moratorium and other laws affecting creditors' rights
or in the exercise of judicial discretion in appropriate cases.

We have examined the executed and authenticated Local Bond numbered R-1, and in
our opinion the form of said bond and its execution and authentication are regular and proper.

Very truly yours,
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SCHEDULE X

DESCRIPTION OF L.OCAL BONDS

Principal Amount of Local Bonds $1.219.978
Purchase Price of Local Bonds  $1.219,978

The Local Bonds shall bear no interest. Commencing June 1, 2006, principal of the
Local Bonds is payable quarterly, with an administrative fee of 2%. Quarterly payments will
be made on March 1, June 1, September 1 and December 1 of each year as set forth on the
Schedule Y attached hereto and incorporated herein by reference.

The Local Government shall submit its payments monthly to the Commission with
instructions that the Commission will make quarterly payments to the Authority at such
address as 1s given to the Commission in writing by the Authority. If the Reserve Account
is not fully funded at closing, the Local Government shall commence the payment of the
1/120 of the maximum annual debt service on the first day of the month it makes its first
monthly payment to the Commission. The Local Government shall instruct the Commission
to notify the Authority of any monthly payments which are not received by the 20th day of
the month in which the payment was due.

The Iocal Bonds are fully registered in the name of the Authority as to principal only
and the Local Bonds shall grant the Authority a first lien on the net or gross revenues of the
Local Government’s system as provided in the Local Act.

The Local Government may prepay the Local Bonds in full at any time at the price of
par upon 30 days' written notice to the Authority and DEP. The Local Government shall
request approval from the Authority and DEP in writing of any proposed debt which will be
issued by the Local Government on a parity with the Local Bonds which request must be
filed at least 60 days prior to the intended date of issuance.

As of the date of the Loan Agreement, the Local Bonds are on a parity as to liens,
pledge and source of and security for payment with the following obligations of the Local

Government:

None.
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$1,219,978

SCHEDULE Y

City of Belmont

0% Interest Rate, 0.5% Administrative Fee, 30 years
Closing Date: August 19, 2004

Debt Service Schedule Part 1 of 4

Date Principal Coupon Total P+
09/01/2004 - - -
12/01/2004 - - -
03/01/2005 - - -
06/01/2005 - - -
09/01/2005 - - -
12/01/2005 - - -
03/01/2006 - - -
06/01/2006 10,166.49 - 10,166.4%
09/01/2006 10,166.49 - 10,166.49
12/01/2006 10,166.49 - 10,166.49
03/01/2007 10,166.49 - 10,166.49
06/01/2007 10,166.49 - 10,166.49
09/01/2007 10,166.49 - 10,166.49
12/01/2007 10,166.49 - 10,166.49
03/01/2008 10,166.49 - 10,166.49
06/01/2008 10,166.49 - 10,166.49
09/01/2008 10,166.49 - 10,166.49
12/01/2008 10,166.49 - 10,166.49
03/01/200% 10,166.49 - 10,166.49
06/01/2009 10,166.49 - 10,166.49
09/01/2009 10,166.49 - 10,166.49
12/01/2009 10,166.49 - 10,166.49
03/01/2010 10,166.49 - 10,166.49
06/01/2010 10,166.49 - 10,166.49
09/01/2010 10,166.45 - 10,166.49
12/01/2010 10,166.49 - 10,166.49
03/01/2011 10,166,49 - 10,166.49
06/01/2011 10,166.49 - 10,166.49
09/01/2011 10,166.49 - 10,166.49
12/01/2011 10,166.49 - 10,166.45
03/01/2012 10,166.49 - 10,166.49
06/01/2012 10,166.49 - 10,166.49
(9/01/2012 10,166.49 - 10,166.49
12/01/2012 10,166.49 - 10,166.49
03/01/2013 10,166.49 - 10,166.49
06/01/2013 10,166.49 - 10,166.49
09/01/2013 10,166.49 - 10,166.49
12/01/2013 10,166.49 - 10,166.49
03/01/2014 10,166.49 - 10,166.49
06/01/2014 10,166.49 - 10,166.49
09/01/2014 10,166.49 - 10,166.49
12/01/2014 10,166.49 - 10,166.49
03/01/2015 10,166.49 - 10,166.49
06/01/2015 10,166.49 - 10,166.49

SAF 8-02.04 | SINGLE PURPOSE | 8/ 2/2004 | 5:25 PM

Ferris, Baker Watts, Inc.

" WestVirginia Public Finance Office
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$1,219,978

City of Belmont
0% Interest Rate, 0.5% Administrative Fee
Closing Date: August 19, 2004

Debt Service Schedule Part 2 of 4

Date Principal Coupon Total P+I
09/01/2013 10,166.49 - 10,166.49
12/01/2015 10,166.49 - 10,166.49
03/01/2016 10,166.49 - 10,166.49
06/01/2016 10,166.48 - 10,166.48
09/01/2016 10,166.48 - 10,166.48
12/01/2016 10,166.48 - 10,166.48
03/61/2017 10,166.48 - 10,166.48
06/01/2017 10,166.48 - 10,166.48
09/01/2017 10,166.48 - 10,166.48
12/01/72017 10,166.48 - 10,166.48
03/01/2018 10,166.48 - 10,166.48
06/01/2018 10,166.48 - 10,166.48
$9/01/2018 10,166.48 - 10,166.48
12/01/2018 10,166.48 - ’ 10,166.48
03/01/2019 10,166.48 - 10,166.48
06/01/2019 10,166.48 - 10,166.48
09/01/2019 10,166.48 - 10,166.48
12/01/2019 10,166.48 - 10,166.48
03/01/2020 10,166.48 “ 10,166.48
06/01/2020 10,166.48 - 10,166.48
09/01/2020 10,166.48 - 10,166.48
12/01/2020 10,166.48 - 10,166.48
03/01/2021 10,166.48 - 10,166.48
06/01/2021 10,166.48 - 10,166.48
(09/01/2021 10,166.48 - 10,166.48
12/01/2021 10,166.48 - 10,166.48
03/01/2022 10,166.48 - 10,166.48
06/01/2022 10,166.48 - 10,166.48
09/01/2022 10,166.48 - 10,166.48
12/01/2022 10,166.48 - 10,166.48
03/01/2023 10,166.48 - 10,166.48
06/01/2023 10,166.48 - 10,166.48
09/01/2023 10,166.48 - 10,166.48
12/01/2023 10,166.48 - 10,166.48
03/01/2024 10,166.48 - 10,166.48
06/01/2024 16,166.48 - 10,166.48
09/01/2024 10,166.48 - 10,166.48
12/01/2024 10,166.48 - 10,166.48
03/01/2025 10,166.48 - 10,166.48
06/01/2025 10,166.48 - 10,166.48
09/01/2025 10,166.48 - 10,166.48
12/01/2025 10,166.48 - 10,166.48
03/01/2026 10,166.48 : - 10,166.48
06/01/2026 10,166.48 - 10,166.48
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$1,219,978

City of Belmont

0% Interest Rate, 0.5% Administrative Fee

Closing Date: August 19, 2004

Debt Service Schedule Part 3 of 4

Date Principal Coupon Total P+1
09/01/2026 10,166.48 - 10,166.48
12/01/2026 10,166.48 - 10,166.48
03/01/2027 10,166.48 - 10,166.48
06/01/2027 10,166.48 - 10,166.48
09/01/2027 10,166.48 - 10,166.48
12/01/2027 10,166.48 - 10,166.48
03/01/2028 10,166.48 - 10,166.48
06/01/2028 10,166.48 - 10,166.48
09/01/2028 10,166.48 - 10,166.48
12/01/2028 10,166.48 - 10,166.48
03/01/2029 16,166.48 - 10,166.48
06/01/2029 10,166.48 - 10,166.48
09/01/2029 10,166.48 - 10,166.48
12/01/2029 10,166.48 - 10,166.48
03/01/2030 10,166.48 - 10,166.48
06/01/2030 10,166.48 - 10,166.48
09/01/2030 10,166.48 - 10,166.48
12/01/2030 10,166.48 - 10,166.48
03/01/2031 10,166.48 - 10,166.48
06/01/2031 10,166.48 - 10,166.48
09/01/2031 10,166.48 - 10,166.48
12/01/2031 10,166.48 - 10,166.48
03/01/2032 10,166.48 - 10,166.48
06/01/2032 10,166.48 - 10,166.48
09/01/2032 10,166.48 - 10,166.48
12/01/2032 10,166.48 - 10,166.48
03/01/2033 10,166.48 - 10,166.48
06/01/2033 10,166.48 - 10,166.48
(9/01/2033 10,166.48 - 10,166.48
12/01/2033 10,166.48 - 10,166.48
03/01/2034 10,166.48 - 10,166.48
06/01/2034 10,166.48 - 10,166.48
09/01/2034 10,166.48 - 10,166.48
12/01/2034 10,166.48 - 10,166.48
03/01/2035 10,166.48 - 10,166.48
06/01/2035 10,166.48 - 10,166.48
09/01/2035 10,166.48 - 10,166.48
12/01/2035 10,166.48 - 10,166.48
03/01/2036 10,166.48 - 10,166.48

Total $1,219,978.00 - $1,219,978.00 *

*Plus $768.85 one-half percent administrative fee paid quarterly. Total fee over life of loan is $92,262.

= West Virginia Public Finance Office.
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

Ata session of the PUBLIC SERVICE COMMISSION OF WEST VIRGINIA in the
City of Charleston on the 16® day of August, 2004,

CASE NO. 03-1966-S-CN (Re-opencd)

CITY OF BELMONT,

a municipality,
Application for a certificate of
convenicnce and necessity to upgrade
a wastewater system at the City of
Belmont, Pleasants County.

C SION ORDE

By Recommended Decision entered June 17, 2004, which became a Final Order on
July 7, 2004, the Commission granted the above referenced cenificate application.

On July 29, 2004, the City of Belmont (City) filed a petition 1o reopen this case to
obtain approval for changes in the project cost and funding. As cause, the City stated that
bids for the project came in $375,000 over budget. The revised project cost will be
$3,094,978.

On August 10, 2004 Staff filed its “Initial and Final Joint Staff Memorandum.”
Therein, Staff noted:

After the Commission’s Recommended Decision became final, the project was
bid and the bids exceeded the estimated construction cost. The Utility needed
additional financing of $375,000. Utility has received a commitruent from the
West Vixginia Infrastructure and Jobs Development Council for a grant in the
amount of $375,000 and the commitment letter has been filed with the Public
Servicc Commission. No further rate increase is required since the additional
funding is in the form of a grant,

PUBLIC EERYICE COMMIBBION
OF \!{EBT YIRGINIA

Received Time Avz. 16, 31900y CWANLESTOM




Accordingly, Staff recommended:

Commission Staff recommends that the Utility’s petition to reopen their
certificate case be granted due to a change in project financing and that the
Commission approve the additional financing proposed in the form of a West
Virginia Infrastructure and Jobs Development Council grant in the amount of
$375,000. Ifit is possible, Commission Staff further recommends that this
case be given expedited treatment and that a Commission order be entered
on or before August 16, 2004 so that the Utility’s closing can proceed as
scheduled on August 19, 2004, [Emphasis in original ]

ORDER

IT IS THEREFORE ORDERED that the City's petition to reopen this proceeding is
hereby granted.

IT IS FURTHER ORDERED that the revised project cost of $3,094,978 is hereby
approved.

IT IS FURTHER ORDERED that the revised funding for this revised project in the
form of a $375,000 grant from the West Virginia Infrastructure and Jobs Development
Council, is hereby approved in addition to the funding approved in the July 7, 2004, order.

IT IS FURTHER ORDERED that should the plans, scope, or financing for the project
approved herein change for any reason, the City must obtain prior Cornmission approval
before continuing construction of the project.

IT IS FURTHER ORDERED that upon entry hereof this case shall be removed from
the Commission's docket of open cases.
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IT IS FURTHER ORDERED that the Commission's Executive Secretary shall serve
a copy of this order on all parties of record by First Class United States Mail, and upop

Commission Staff by hand delivery.

ARC
JIW/lh
031966¢b.wpd
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

Entered: June 17, 2004

CASE NO. 03-13966-5-CN

CITY OF BELMONT, a municipality,

48 Main Street, P.0O. Box 375,

Belmont, Pleasants County.
Application for a certificate of
convenience and necessity to upgrade
a wastewater system at the City of
Belmont, Pleasants County.

RECOMMENDED DECISION

On November 20, 2003, the City of Belmont (City or Applicant),
Pleasants County, West Virginia, filed a duly verified application for a
certificate of convenience and necessity to construct and operate certain
upgrades to its wastewater treatment system. The City estimated that
construction of the proposed project would cost approximately
$2,719,978.00, which will be financed by a Small Cities Block grant in
the amount of §$1,500,000.00, and a State Revolving Fund loan in the
amount of $1,219,978.00. The Applicant stated that increased rates and
charges would be required to fund the proposed project.

By a Notice of Filing entered November 20, 2003, the Public Service
Commission required the City of Belmont to provide public legal notice of
this application by publication of said Notice of Filing once, in a
newspaper, duly qualified by the Secretary of State, published and of
general circulation in Pleasants County, and to make due return to the
Commission of proper certification of publication. The Notice of Filing
contained the increased rates and charges proposed by the Applicant and
made provision for the filing of protest, objection or intervention
within thirty (30) days from the date of publication.

On January 9, 2004, the Applicant filed a duly executed affidavit of
publication demonstrating publication of the prepared Notice of Filing on
December 10, 2003, in the $t. Marys Oracle, all in conformance with said
Notice.

Pursuant to public notice, two letters of protests were filed in
this matter on December 10 and 15, 2003.

On December 12, 2003, Commission Staff filed its Initial Joint Staff
Memorandum in this matter. Staff detailed the remaining information and
documents needed to allow it to complete its review. As a result, also

¥y
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on December 12, 2003, Staff filed its first set of interrogatories and
data regquests in this matter.

By a Commission Referral Order entered December 23, 2003, this
certificate application was referred to the Division of Administrative
Law Judges for further proceedings with a decision due date of June 17,
2004.

on January 9, and February 9, 2004, the Applicant, by counsel, filed
responses to the Staff interrogatories previously filed on December 12,
2004.

On March 5, 2004, Commission Staff filed its Final Joint Staff
Memorandum in this matter. Staff pointed out that the proposed project
will improve the treatment process, reduce inflow and infiltration and
provide proper sludge removal for this system. No new customers will be
added as a result of the project, but all current customers will benefit
from these improvements. The City adopted a sewer rate ordinance on
September 27, 2003, which increased rates by 32% in order to support this
project. These rates will go into effect on January 1, 2005, or when the
project is certified to be substantially complete. Staff has reviewed
this ordinance and, by letter dated December 11, 2003, informed the City
that the ordinance was in substantial compliance with state law and
Commission rules. This project 1is convenient and necessary and
Commission Staff recommended approval of this application.

On March 11, 2004, the City filed a duly executed affidavit
demonstrating that the City had mailed a copy of the formal Notice of
Filing entered November 20, 2003, to each of its utility customers on
December 4, 2003.

By a Procedural Order entered March 11, 2004, this matter was
scheduled for hearing to be held on April 19, 2004, in Belmont, West
Virginia. The Applicant was required to provide direct notice of the
hearing to the two Protestants of record by First Class Mail.

On March 16, 2004, the Applicant, by counsel, filed a duly executed
Certificate of Service demonstrating compliance with the notice provision
of the Procedural Order entered March 11, 2004.

On March 29, and April 5, 2004, the Applicant filed supplemental
responses to Staff's previous discovery requests by filing copies of the
U.S. Army Corps of Engineer permit for this project and the West Virginia
Division of Culture and History's response to that permit.

The hearing convened as scheduled on April 19, 2004, with all
parties in attendance. The Applicant, City of Belmont, was present and
represented by its attorney, William Crichton. The Staff of the Public
Service Commission was present and represented by Staff Attorney Cassius
H. Toon. The Protestant, Ralph Ankrom, was also present, pursuant to
direct notice. On April 30, 2004, an accurate transcript, consisting of
twenty-three (23) pages of testimony, was filed with the Executive
Secretary. No post-hearing briefs or memoranda of law were filed in this
matter.
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EVIDENCE

At hearing, the Protestant, Ralph Ankrom, made a statement of public
protest in this matter. Mr. Ankrom stated that the sewer plant 1is
outdated and should be repaired, but that rates should not be increased
to pay for those repairs. He believes that a recent project to upgrade
the City's water utility was mishandled. He stated that some citizens
are in favor of the project, while others are not, and that a vote should
be taken. (Tr., pp. 7-10).

The Applicant, City of Belmont, by counsel, stated that the City
stipulated to the Staff Report and recommendations in this matter. (Tr.,
pp. 10-11).

Commission Staff called Staff Engineer Jefferson Brady as its
witness in this matter. Mr. Brady conducted the engineering review of
this proposed project and identified and sponsored the Final Joint Staff
Memorandum, previously filed on March 5, 2004, as an exhibit in this
matter. The Staff Engineer briefly described the project, which consists
of three separate contracts. The system’'s collection mains and manholes
will be improved and properly scaled to reduce inflow and infiltration.
The treatment plant will be repaired and improved. Lastly, approximately
1,300 cubic vyards of +treatment plant sludge will be removed and
transported for proper disposal. Mr. Brady confirmed that the City
needed to control its inflow and infiltration and was under a compliance
order to alleviate its collection problems. The current plant is also
operating close to its treatment capacity. (Tr., pp. 11-16).

Staff then called its Utilities Analyst, Scott McNeely, as a
witness. Mr. McNeely confirmed his work on +this case and his
contribution to the Final Joint Staff Memorandum, previously marked as
Staff Exhibit No. 1. Mr. McNeely stated that the project is estimated to
cost $2.7 million and will be funded by a loan from the State Revolving
Fund of $§1.2 million and a Small Cities Block Grant of $1.5 million. The
project is more than fifty percent (50%) grant funded. The City of
Belmont has previously passed a rate ordinance increasing rates
approximately thirty-two percent (32%) to service the debt requirements
of this project. Under the new rates, a minimum bill will be $28.36 per
month and average usage of 4,500 gallons will result in a monthly bill of
$36.76. These revenues are necessary and adeguate to support +this
proiject. (Tr., pp. 17-19). :

At the conclusion of Staff's case-in-chief, the City of Belmont
renewed its stipulation as to Staff's recommendations. (Tr., p. 20).

The Protestant, Ralph Ankrom, stated that, regardless of the rate

issue, the sewer plant needs to be improved. Additionally, the City
needs to carefully supervise its contractors on this proiect. (Tr., pp.
21-22).

This concluded the testimony at hearing.
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DISCUSSION

The project which is the subject of this certificate filing is
clearly necessary. The City of Belmont is under a compliance order to
upgrade and correct its wastewater system. The proposed project will
improve the treatment process, reduce inflow and infiltration and provide
proper sludge disposal. All permits and approvals have been submitted
and reviewed by Staff. No new customers will be added as a result of the
project, but all existing customers will benefit from the proposed
improvements. The cost per customer is approximately $2,700, which is
reasonable under these circumstances.

This project is also convenient. The funding package 1is highly
favorable with a $1.2 million loan at zero percent (0%), and a one-half
percent {.5%) administrative fee. The remainder of the funding comes
from a $1.5 million Small Cities Block Grant. The City has already
adopted an ordinance for increased sewer rates in support of the project,
which Staff believes is adequate to fund both operating and maintenance
expenses, debt service and required reserves. The new rates, set to go
into effect when the project is substantially complete, will result in a
minimuam bill of $28.36 for 3,000 gallons of usage and an average usage
bill of $36.76 for 4,500 gallons. These rates are reasonable and not
overly burdensome. The project is financially feasible.

No reliable evidence was produced by the Protestant in contradiction
of the Applicant's case or the Staff recommendations. Mr. Ankrom
admitted that the improvements and repairs occasioned by this project are
obviously needed and that the project should continue. His only concern
was the large rate increase. The City's increased sewer rate ordinance
has already been adopted and was not successfully appealed.
Consequently, the issue of rates is not properly subject to review in
this certificate case.

For these reasons, the application filed by the City of Belmont
shall be approved, and the requested certificate of convenience and
necessity shall be issued for the project detailed in said application.

FINDINGS OF FACT

1. On November 20, 2003, the City of Belmont, Pleasants County,
West Virginia, filed a duly verified application for a certificate of
convenience and necessity to construct and operate certain upgrades to
its wastewater treatment system. The City estimated that construction of
the proposed project would cost approximately $2,719,978.00, which will
be financed by a Small Cities Block grant in the amount of $1,500,000.00,
and a State Revolving Fund loan in the amount of $1,219,978.00. The
Applicant stated that increased rates and charges would be required to
fund the proposed project. (See, application filed November 20, 2003).

2. Pursuant to a Notice of Filing entered by the Commission on
November 20, 2003, the City of Belmont gave public legal notice of this
filing by causing to be published, on December 10, 2003, a copy of said
Notice in the St. Marys Oracle, a newspaper duly gqualified by the
Secretary of State, published and of general circulation in Pleasants
County, West Virginia. The published Notice of Filing contéained the
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increased rates and charges previously adopted by the Applicant and a
provision for the filing of protest, objection or intervention within
thirty (30) says of publication. (See, affidavit of publication filed
January 9, 2004).

3. As a result of the publication of public legal notice, two
letters of protest were filed in this matter. (See, letters filed
December 10 and 15, 2004).

4. The City of Belmont has adopted a sewer rate ordinance which
will increase rates by 32% in order to support this project. These .
increased rates will go into effect on January 1, 2005, or when the
project is certified to be substantially complete. Staff has determined
that this ordinance is in substantial compliance with state law and the
Commission's rules and will produce sufficient revenues from operations
to cover debt service, operation and maintenance expense and reserve fund
requirements. (See, ordinance adopted September 27, 2003; letter dated
December 11, 2003; Final Joint Staff Memorandum filed March 5, 2004).

5. This project is estimated to cost $2,719,978, and will be funded
by a State Revolving Fund Loan in the amount of $1,219,978, at 0%
interest and an administrative fee of 0.5% for a term of 30 years, and a
Small Cities Block Grant in the amount of $1,500,000. All funding
commitment letters have been received and reviewed by Staff. (See, Final
Joint Staff Memorandum filed March 5, 2004).

6. The plans and specifications provided for this project have been
reviewed by Staff and are in general conformance with the Commission's
rules and regulations. All reguired permits, applications and waivers
nave also been obtained and reviewed as well. (See, Final Joint Staff
Memorandum filed March 5, 2004; Tr., pp. 11-16).

7. This project will solve, by appropriate and economically
efficient technology, serious collection and treatment problems currently
existing with the City of Belmont's sewer system which is currently under
an active Noncompliance Order, No. 4001, from the Division of
Environmental Protection. (See, Final Joint Staff Memorandum filed March
5, 2004; Tr., pp. 11-16).

8. Under the City of Belmont's post-project rate increase, the
minimum monthly bill will be $28.36, based on 3,000 gallons of usage.
The average usage monthly bill will be $36.76, based on 4,500 gallons.
(See, Final Joint Staff Memorandum filed March 5, 2004; Tr., pp. 17-19).

9. Pursuant to its review of this application, Commission Staff has
stated that this project is convenient and necessary and should be
approved. (See, Final Joint Staff Memorandum £iled March 5, 2004; Tr.,
pp. 11-16, 17-19).

10. The City of Belmont has reviewed the Staff recommendations in
this case and stipulated to the appropriateness and utilization of same.
(See, Tr., pp. 10-11, 20).

11. Pursuant to direct notice, only one Protestant appeared at
hearing. The Protestant agreed that this project 1s required, but
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objected to the increased rates necessary to fund these improvements.
{See, Procedural Order issued March 11, 2004; certificate of service
filed March 16, 2004; Tr., pp. 10-11, 21-22).

CONCLUSTIONS OF LAW

1. The public convenience and necessity regquire the project at
issue herein.

2. The proposed project is economically feasible as currently
funded and with the rates recently adopted by the City of Belmont.

3. Under the facts and circumstances of +this case, the
recommendations of Commission Staff and by agreement of the Applicant,
City of Belmont, the application filed by the City on November 20, 2003,
shall be approved and a certificate of convenience and necessity issued
for the construction and operation of the project detailed in said
application.

ORDER

IT IS, THEREFCRE, ORDERED that the application filed by the City of
Belmont, on November 20, 2003, shall be approved and that a certificate
of convenience and necessity shall be issued for the construction and
operation of the sewer improvements detailed in said application.

IT IS FURTHER ORDERED that the funding package for the project
approved herein, consisting of a loan from the State Revolving Fund in
the amount of $1,219,978.00, at =zero percent (0%) interest and an
administrative fee of one-half percent (.5%) for a term of thirty (30)
years, and a Small Cities Block Grant of $1,500,000, be, and hereby is,
approved.

IT IS FURTHER ORDERED that final bid summaries and tabulations for
this project shall be provided to Commission Staff within ten (10) days
of their availability, and, further, should the bids exceed the estimated
construction cost approved herein, or, if the plans, scope or terms of
financing for the project change, the Applicant shall request a reopening
of this case for subseguent review and approval by the Commission prior
to construction.

IT IS FURTHER ORDERED that the City of Belmont shall file a copy of
the certificate of substantial completion with the Commission within ten
(10) days of its execution by the project engineer.

IT IS FURTHER ORDERED that +this matter be removed from the
Commission’s docket of open cases.

The Executive Secretary is hereby ordered to serve a copy of this
order upon the Commission by hand delivery, and upon all parties of
record by United States Certified Mail, return receipt requested.

Leave is hereby granted to the parties to file written exceptions
supported by a brief with the Executive Secretary of the Commission
within fifteen (15) days of the date this order is mailed. If exceptions
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are filed, the parties filing exceptions shall certify to the Executive
Secretary that all parties of record have been served said exceptions.

If no exceptions are so filed this order shall become the order of
the Commission, without further action or order, five (5) days following
the expiration of the aforesaid fifteen (15) day time period, unless it
is ordered stayed or postponed by the Commission.

Any party may request waiver of the right to file exceptions to an
Administrative Law Judge's Order by filing an appropriate petition in
writing with the Secretary. No such waiver will be effective until ap-
proved by order of the Commission, nor shall any such waiver operate to
make any Administrative Law Judge's Order or Decision the order of the
Commission sooner than five (5) days after approval of such waiver by the

Commission.
Thomas N. Trent
Administrative Law Judge
TNT:pst

031966aa.wpd
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West Virginia Infrastructure & Jobs Development Council

- Public Members: ‘ 300 Summers Street, Suite 980
Russell L. Isaacs, Chalrman o o Charleston, West Virgtnia 25301
Cottageville ' L - Telephone: (304) 558-4607
Henry Harmon, Vice Chairman " ' o o B - . Facsimile; (304) 5584609
Hurricane . ‘ ' o e o o S :
Dwight Calhoun K S : o - S Katy Mallory, PE
Petersburg o ' Executive Secretary
William P. Stafford, II, Esquire ‘
Princeton ' ’ ' KMallory@ezwv.cam
June 5, 2002

The Honorable Carolyn §, Peluso
Mayor, City of Belmont

P.O. Box 375

Belmont, West Virginia 26134

Re: City of Belmont
Sewer Upgrade Project 955-098

. Dear Mayor Peluso:

. The West Virginia Infrastructure and Jobs Development Council (the “Infrastructure Council”) hasreviewed
( the City of Belmont’s (the “City”) revised preliminary application regarding its proposed project ta replace lines,
T rehabilitate manholes, upgrade the wastewater treatment plant and remove the sludge blanket (the “Project”).

Based on the findings of the Sewer Technical Review Committee, the Infrastructure Council bas determined
that the Project is technically feasible within the guidelines of the Infrastructure and Jobs Development Act. The City
should carefully review the enclosed comments of the Sewer Technical Review Committee as the City may need to
address certain issues raised in said comments as it proceeds with the Project,

Upon consideration of the preliminary application, the Infrastructure Council recommends that the City
pursue a §1,500,000 Small Cities Block Grant and a $1,219,978 Clean Water State Revolving Fund loan to fund this
$2,719,978 project. Please contact the WV Development Office at 558-4010 and the WV Department of
Environmental Protection office at 558-0641for specific information on the steps the City needs to follow to apply
for these funds. Please note that this letter does not constitute funding approval from these agencies.

If you have any questions regarding this matter, please contact Katy Mallory at 558-4607.

Sincerely,

& ARan0

Russell L. Iszacs

RLVim
. cc: Mike Johnson, DEP (w/o enclosure)
k-»' Debbie Legg, WVDO (w/o enclosure)
Region V Planning & Development Council
Ken Moran, Thrasher Engineering

Recelved Time Auvz. 17, 8:33AM



THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A

(West Virginia SRF Program)

CROSS-RECEIPT FOR BONDS AND BOND PROCEEDS

On this 19th day of August, 2004, the undersigned authorized representative
of the West Virginia Water Development Authority (the "Authority"), for and on behalf of
the Authority, and the undersigned Mayor of The City of Belmont (the "Issuer"), for and on
behalf of the Issuer, hereby certify as follows:

1. On the date hereof, the Authority received the Sewer Revenue Bonds,
Series 2004 A (West Virginia SRF Program), of the Issuer, in the principal amount of
$1,219,978, numbered AR-1, issued as a single, fully registered Bond, and dated
August 19, 2004 (the "Series 2004 A Bonds").

2. At the time of such receipt, the Series 2004 A Bonds had been
executed by the Mayor and the Recorder of the Issuer by their respective manual signatures,
and the official seal of the Issuer had been affixed upon the Bonds.

3. The Issuer has received and hereby acknowledges receipt from the
Authority, as the original purchaser of the Series 2004 A Bonds, of the sum of $150,198,
being a portion of the principal amount of the Series 2004 A Bonds. The balance of the
principal amount of the Series 2004 A Bonds will be advanced by the Authority and the
West Virginia Department of Environmental Protection to the Issuer as acquisition and
construction of the Project progresses.

CH680084.1
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Dated as of the day and year first written above.

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY

By: MM /3 %W

Its: Authorized Representative

THE CITY OF BELMONT

By:@ﬁuzi %‘4 a@-’

Its: Mayor 7



THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program)

DIRECTION TO AUTHENTICATE AND DELIVER BONDS

The Huntington National Bank
as Bond Registrar
Charleston, West Virginia

ladies and Gentlemen:
On this 19th day of August, 2004, there are delivered to you herewith:

(1 Bond No. AR-1, constituting the entire original issue of The City of Belmont
Sewer Revenue Bonds, Series 2004 A (West Virginia SRF Program), in the principal amount of
$1,219,978, dated August 19, 2004 (the “Bonds”), executed by the Mayor and the Recorder of
The City of Belmont (the "Issuer”) and bearing the official seal of the Issuer, authorized to be
issued under and pursuant to a Bond Ordinance duly enacted by the Issuer on August 17, 2004,
and a Supplemental Resolution duly adopted by the Issuer on August 17, 2004 (collectively, the
"Bond Legislation");

(2) A copy of the Bond Legislation authorizing the above-described Bonds, duly
certified by the Recorder of the Issuer;

3 Executed counterparts of the bond purchase agreement for the Series 2004 A
Bonds, dated August 4, 2004, by and among the Issuer, the West Virginia Water Development
Authority (the "Authority"), and the West Virginia Department of Environmental Protection (the
"Bond Purchase Agreement"); and

4 An executed opinion of nationally recognized bond counsel regarding the validity
of the Bond Purchase Agreement and the Bonds.

You are hereby requested and authorized to deliver the Bonds to the Authority upon
payment to the Issuer of the sum of $150,198, representing a portion of the principal amount of the Bonds.
Prior to such delivery of the Bonds, you will please cause the Bonds to be authenticaied and registered by
an authorized officer, as Bond Registrar, in accordance with the form of Certificate of Authentication and
Registration thereon.
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Dated as of the day and year first written above.

THE CITY OF BELMONT

By:@aﬁ;«d’ot % AW

Its: Mayor d

08/10/04
06349000003
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SPECIMEN

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE CITY OF BELMONT
SEWER REVENUE BOND,
SERIES 2004 A
(WEST VIRGINIA SRF PROGRAM)

No. AR-1 $1,219,978

KNOW ALL MEN BY THESE PRESENTS: That on this 19th day of
August, 2004, THE CITY OF BELMONT, a municipal corporation and political subdivision
of the State of West Virginia in Pleasants County of said State (the "Issuer"), for value
received, bereby promises to pay, solely fromn the special funds provided therefor, as
heremnafter set forth, to the WEST VIRGINIA WATER DEVELOPMENT AUTHORITY (the
" Authority ") or registered assigns the sum of ONE MILLION TWO HUNDRED NINETEEN
THOUSAND NINE HUNDRED SEVENTY-EIGHT DOLLARS ($1,219,978), or such
lesser amount as shall have been advanced to the Issuer hereunder and rot previously repaid,
as set forth in the "Record of Advances” attached as EXHIBIT A hereto and incorporated
herein by reference, in quarterly installments on March 1, June 1, September 1 and
December 1 of each year, commencing June 1, 2006, as set forth on the "Debt Service
Scheduic™ artached as EXHIBIT B hereto and incorporated herein by reference. The SRF
Administrative fee (as defined in the hereinafter describe Bond Legislation) on this Bond shall
be payable quarterly on March 1, June 1, September 1 and December 1 of each year,
commencing June [, 2000, as set forth on Exhibit B attached hereto.

This Bond shail bear no interest. Principal installments of this Bond are
payable in any coin or currency which, on the respective dates of payment of such
installments, is legal tender for the payment of public and private debts under the laws of the
United States of America, at the office of the West Virginia Municipal Bond Commission,
Charleston, West Virginia (the "Paying Agent").

This Bond may be redeemed prior to its stated date of maturity in whole or
in part, but only with the express written consent of the Authority and the West Virginia
Department of Environmental Protection (the “DEP”), and upon the teris and conditions
prescribed by, and otherwise in compliance with, the Bond Purchase Agreement (the "Bond
Purchase Agreement”) by and amoeng the Issuer, the Authority and the DEP, dated -

August 4, 2004.
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This Bond 1s issued (i) to pay in full the entire outstanding principal of and
all accrued interest on the Issuer’s Sewerage System Bond Anticipation Note, Series 2001 (the
"Prior Notes"); (ii} to pay a portion of the costs of acquisition and construction of certain
additions, betterments and improvements to the existing pubtic sewerage system of the Issuer
(the "Project"); and (iii) to pay certain costs of issuance of the Bonds of this Series (the
“Bonds™) and related costs. The existing public sewerage system of the Issuer, the Project,
and any further additions, betierments or improvemenis thereto are herein called the
"System."” This Bond is issued under the authority of and in full compliance with the
Constirution and statutes of the State of West Virginia, including particularly Chapter 16,
Article 13 and Chapter 22C, Article 2 of the West Virginia Code of 1931, as amended
(collectively, the "Act"), a Bond Ordinance duly enacted by the Issuer on August 17, 2004,
and a Supplemental Resolution duly adopted by the Issuer on August 17, 2004 (collectively,
the "Bond Legistation™), and is subject to all the terms and conditions thereof. The Bond
Legislation provides for the 1ssuance of additional bonds under certain conditions, and such
bonds would be entitled to be paid and secured equally and ratably from and by the funds and
revenues and other security provided for the Bonds under the Bond Legislation.

There are nio outstanding bonds or obligations secured by the revenues or

assets of the System.

This Bond is payable only from and secured by a pledge of the Net Revenues
(as defined in the Bond Legislation) to be derived from the operation of the System and from
monies in the Reserve Account created under the Bond Legislation for the Bonds (the
"Series 2004 A Bonds Reserve Account"), and unexpended proceeds of the Bonds. Such Net
Revenues shall be sufficient to pay the principal of and interest on all bonds which may be
issued pursuant to the Act and which shall be set astde as a special fund hereby pledged for
such purpose. This Bond does not constitute a corporate indebtedness of the Issuer within
the meaning of any constitutional or statutory provisions or limitations, nor shall the Issuer
be obligated to pay the same or the interest, if any, hereon, except from said special fund
provided from the Net Revenues, the monies in the Series 2004 A Bonds Reserve Account
and unexpended proceeds of the Bonds. Pursuant to the Bond Legislation, the Issuer has
covenanted and agreed to establish and maintain just and equitable rates and charges for the
use of the Systemn and the services rendered thereby, which shall be sufficient, together with
other revenues of the Systemn, to provide for the reasonable expenses of operation, repair and
maintenance of the System, and to leave a balance each year equal to at least 115% of the
maximum amount payable in any year for principal of and interest, if any, on the Bonds and
all other obligations secured by a lien on or payable from such revenues on a parity with the
Bends; provided however, that so long as there exists in the Series 2004 A Bonds Rescrve
Account an amount at least equal to the maximuin amount of principal and interest, if any,
which will become due on the Bonds in the then current or any succeeding vear, and in the
respective reserve accounfs established for any other obligations outstanding on a parity with
the Bonds, an amount at least equal to the requirement therefor, such percentage may be
reduced to 110%. The Issuer has entered into certain further covenants with the registered
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owners of the Bonds for the terms of which reference 1s made to the Bond Legistation.
Remedies provided the registered owners of the Bonds are exclusively as provided in the
Bond Legislation, to which reference is here made for a detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is
transferable, as provided in the Bond Legislation, only upon the books of the Registrar {(as
defined in the Bond Legislation),‘ by the registered owner, or by its attorney duly authorized
in writing, upon the surrender of this Bond, together with a written instrument of transfer
satisfactory to the Registrar, duly executed by the registered owner or its attorney duly
authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the
provision of the Act is, and has all the qualitics and incidents of, a negotiable instrument
under the Uniform Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and
repayment of all amounts advanced for preliminary expenses as provided by law and the
Bond Iegislation, shall be applied solely to payment of the costs of the Project and costs of
issuance hereof described in the Bond Legistation, and there shall be and hereby is created
and granted a lien upon such monies, until so applied, in favor of the registered owner of this

Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and at the
issuance of this Bond do exist, have happened, and have been performed in due time, form
and manner as required by law, and that the amount of this Bond, together with all other
obligations of the Issuer, does not exceed any limit prescribed by the Constitution or statutes
of the State of West Virginia and that a sufficient amount of the Net Revenues of the System
has been pledged to and will be set aside into said special fund by the Issuer for the prompt

payment of the principal of this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which
this Bond 15 issued shall be deemed to be a part of the contract evidenced by this Bond to the
same extent as if written fully herein.
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IN WITNESS WHEREQF, THE CITY OF BELMONT has caused this Bond
to be signed by its Mayor, and its corporate seal to be hereunto affixed and attested by its
Recorder, and has caused this Bond to be dated as of the day and year first above-written.

[SEAL] é
St 7, Lo
QO Mayor 4
Q<</
%)
ATTEST:
Qiﬂu‘z/ (;\ﬁ %ﬂ?ﬂm
Recorder
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2004 A Bonds described in the
within-mentioned Bond Legislation and has been duly registered in the name of the registered
owner set forth above, as of the date set forth below.

Date: August 19, 2004,

THE HUNTINGTON NATIONAL BANK,
as Registrar

WA, s> 4
’ Its: Autho-r’fzed (;W
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EXHIBIT A

RECORD OF ADVANCES

AMOUNT DATE AMOUNT DATE

(1) $150,198 August 19,2004 (19)  §
2y % 20 %
3§ 2 S
@ 5 (22) §
(5) % (23) $
6) 3% 24§
(% (25) §
8 3§ (26) $
9. % en $
(10) % (28) $
(an_$ 29 %
(12) § (30) §
(13) $ (31 3
(14) % 32§
(15) $ (33 &
(16) $ (34) $
a7 $ 35) §
(18) $ (36) %

TOTAL $

6
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EXHIBIT B
$1,219,978
City of Belmont
0% Interest Rate, 0.5% Administrative Fee, 30 years
Closing Date: August 19, 2004

- 3]

Debt Service Schedule Part Lol 4
Date Principal Coupon Total P+1
09/01/2004 - - -
12/01/2004 - - -
03/01/2005 - - -
06/01/2005 - - -
09/01/2005 - - -
12/01/2005 - - -
©3/01/2006 - - -
06/01/2006 10,166.49° - 10,166.49
09/01/2006 10,166.49 ' - 10,166.49
12/01/2006 10,166.49 - 10,166.49
03/01/2007 10,166.4% - 10,166.49
06/01/2007 10,166.49 - 10,166.49
09/01/2007 10,166.49 - 10,166.49
12/01/72007 10,166.40 - 10,166.49
03/01/2008 10,166.49 - 10,166.49
06/01/2008 10,166.49 - 10,166.49
09/01/2008 10,166.49 - 10,166.49
12/01/2008 10,166.49 - 10,166.49
03/01/2009 10,166.49 - 10,166.49
0G/01/2009 10,166.49 - 10,166.49
0S/01/2009 10,166.49 - 10,166.49
12/01/2009 10,166.49 - 10,166.49
03/01/2010 10,166.49 - 10,166.49
06/01/2010 10,166.49 - 10,166.49
09/01/2010 10,166.49 _ - 10,166.49
12/01/2010 10,166.49 - 10,166.49
03/01/2011 10,166.49 - 10,166.49
06/01/2011 10,166.49 - 10,166.49
09/08/2011 10,166.49 - 10,166.49
12/01/2011 10,166.45 - 10,166.49
03/01/2012 10,166.45 - 10,166.49
06/01/2012 10,166.49 - 10,166.49
00/1/2012 10,166.49 - 10,166.49
12/01/2012 10,166.49 - 10,166.49
03/01/2013 10,166.49 - 10,166.49
06/01/2013 10,166.49 - 10,166.44
09/01/20173 10,166.49 - 10,166.42
12/01/2013 10,166.49 - 10,166.49
03/01/2014 10,166.49 - 10,166.49
06/01/2014 10,166.49 - 10,166.49
09/01/2014 10,166.49 - 10,166.49
12/01/2014 10,166.49 - 10,166.49
0370172015 10,166.49 - 10,166.49
06G/01/2015 : 10,166.49 - 10,166.49
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$1,219,978
City of Belmont

0% Interest Rate, 0.5% Administrative Fee

Closing Date: August 19, 2004

Debt Service Schedule Part2 of4
Date Principal Coupon Total P+I |
09/01/2015 10,166.49 - 10,166.49
1200172015 10,166.49 - 10,166.49
03/01/2016 10,166.49 - 10,166.49
06/01/2016 10,166.48 - 10,166.48
09/01/2016 10,166.48 - 10,166.48
120172016 10,166.48 - 10,166.48
03/01/2017 10,166.48 - 10,166.48
06/01/2017 10,166.48 - 10,166.48
09/01/2017 10,166.48 - 10,166.48
12/01/2017 10,166.48 - 10,166.48
03/01/2018 10,166.48 - t0,166.48
06/0172018 10,166.48 - 10,166.48
09/01/2018 10,166.48 - 10,166.48
12/01/2018 10,166.48 - 10,166.48
03/01/2019 10,166.48 - 10,166.48
06/01/2019 10,166.48 - 10,166.48
09/01/72019 10,166.48 - F0,166.48
12/01/2019 10,166.48 - 10,166.48
03/01/2020 10,166.48 - 10.166.48
06/01/2020 10,166.48 - 10,166.48
09/01/2020 10,166.48 - 10,166.48
12/08/2020 10,166.483 - 10,166.48
03/01/2021 10,166.48 - 10,166.48
06/01/2021 10,166.48 - 10,166.48
09/01/2021 10,166.48 - 10,166.48
12/01/2021 10,166.48 - 10,166.48
03/01/2022 10,166.48 - 10,166.48
06/01/2022 10,166.48 - 10,166.48
09/01/2022 10,166.48 - 10,166.48
12/01/2022 10,166.48 - 10,166.48
03/01/2023 10,166.48 - 10,166.48
06/01/2023 10,166.48 - 10,166.48
09/01/2023 10,166.48 - 10,166.48
12/01/2623 10,166.48 . 10,166.48
03/01/2024 10,166.48 - 10,166.48
06/01/2024 10,166.48 - 10,166.48
09/01/2024 10,166.48 - 10,166.48
12/01/2024 10,166.48 - 10,166.48
0370172025 10,166.48 - 10,166.48
06/01/2G25 10,166.48 - 10,166.48
09/01/2025 10,166.48 - 10,:66.48
1220172025 10,166.48 . 10,166.48
03/01/2026 10,166.48 - 10,166.48
0670172026 10,166.48 - 10,166.48
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$1,219,978

City of Belmont

0% Interest Rate, 0.5%
Administrative Fee

Closing Date: August 19, 2004

Debt Service Part3 of 4
Schedule
Date Principal Coupon Total P+]
090172026 10,166.48 - 10,166.48
12/01/2026 10,166.48 - 10,166.48
03/01/2027 10,166.48 - 10,166.48
06/01/2027 10,166.48 - 10,166.48
09/01/2027 10,166.48 - 10,166.48
12/01/2027 10,166.48 - 10,166.48
03/01/2028 10,166.48 - 10,166.48
06/01/2028 10,166.48 . 10,166.48
09/01/2028 10,166.48 - 10,166.48
12/01/2028 10,166.48 - 10,166.48
03/01/2029 10,166.48 ; 10,166.48
06/01/2029 10,166.48 - 10,166.48
09/01/2029 10,166.48 - 10,166.48
1 2/01/2029 10,166.48 - 10,166.48
03/01/2030 10,166.48 - 16,166.48
06/01/2030 10,166.48 - §0,166.48
09/01/2030 10,166.48 - 10,166.48
12/01/2030 10,166.48 . 10,166.48
03/01/2031 10,166.48 - 10,166.48
06/01/2031 10,166.48 ' - 10,166.48
09/01/203 1 10,166.48 - 10,166.48
12/01/2031 10,166.48 - 10,166.48
03/01/2032 10,166.48 - 10,166.48
06/01/2032 10,166.48 - 10,166.48
09/01/2032 10,166.48 - 10,166.48
12/01/2032 10,166.48 . 10,166.48
03/01/2033 10,166.48 - 10,166.48
06/01/2033 10,166.48 - 10,166.48
09/01/2033 10,166.48 - 10,166.48
12/01/2033 10,166.48 - 10,166.48
03/01/2034 10,166.48 ' - 10,166.48
06/01/2034 10,166.43 - 10,166.48
09/01/2034 10,166.48 - 10,166.48
12/01/2034 10,166.48 - 10,166.48
03/01/2035 10,166.48 - ' 10,166.48
06/01/2035 10,166.48 . 10,166.48
09/01/2035 10,166.48 - 10,166.48
1 2/01/2035 10,166.48 - 10,166.48
03/01/2036 16,16G.48 - 10,166.48
Total $1,219,978.00 - £1,219,978.00

*Plus $768.85 one-half percent administrative fee paid quarterly. Total fee over life of loan is
$92,262,
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ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the

books kept for registration of the within Bond of the said Issuer with full power of substitution in the
premises.

Dated: \

In the presence of: | J\\

08/09/04
063490.00003
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JO H NSON Charleston, WV 25326-1588

PLLC

ATTORNEYS AT LAW (304) 353-8000 {(304) 353-8180 Fax

[ ] STEPTOE & Bank One Center, Seventh Floor Writet's Conract Informarion
& I PO. Box 1588

Clarksburg Charleston Morgantown Martinsburg Wheeling Huntington www.steptoelaw.com

August 19, 2004

The City of Belmont
Sewer Revenue Bonds, Series 2004 A
{West Virginia SRF Program)

The City of Belmont
Belmont, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Department of Environmental Protection
Charleston, West Virginia

Ladies and Gentlemen:

We have served as bond counsel in connection with the issuance by The City of Belmont
(the "Issuer"), a municipal corporation and political subdivision organized and existing under the laws of
the State of West Virginia, of its $1,219,978 Sewer Revenue Bonds, Series 2004 A (West Virginia SRF
Program), dated the date hereof (the "Bonds").

We have examined the law and certified copies of proceedings and other papers relating
to the authorization of a bond purchase agreement, dated August 4, 2004, including all schedules and
exhibits attached thereto (the "Bond Purchase Agreement”), by and among the Issuer, the West Virginia
Water Development Authority (the "Authority”) and the West Virginia Department of Environmental
Protection (the "DEP"), and the Bonds, which are to be purchased by the Authority in accordance with the
provisions of the Bond Purchase Agreement. The Bonds are originally issued in the form of one Bond,
registered as to principal only to the Authority, bearing no interest, with principal payable quarterly on
March 1, June 1, September 1 and December 1 of each year, commencing June 1, 2006, and maturing
March 1, 2036, all as set forth in the "Schedule Y" attached to the Bond Purchase Agreement and
incorporated in and made a part of the Bonds. The Bonds are subject to the SRF Administrative Fee equal
to 0.50% of the principal amount of the Bonds as set forth in the Schedule Y attached to the Bond Purchase
Agreement.

The Bonds are issued under the authority of and in full compliance with the Constitution
and statutes of the State of West Virginia, including particularly, Chapter 16, Article 13 and Chapter 22C,
Article 2 of the West Virginia Code of 1931, as amended (collectively, the "Act"), for the purposes of (i)
paying in full the entire outstanding principal of and all accrued interest on the Issuer’s Sewerage System
Bond Anticipation Notes, Series 2001, dated September 5, 2001, and issued in the original aggregate
principal amount of $160,000 (the “Prior Notes”), (ii) paying a portion of the costs of acquisition and
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The City of Belment, et. al
Page 2

construction of certain additions, betterments and improvements to the existing public sewerage system of
the Issuer (the "Project"); and (iii) paying certain costs of issuance of the Bonds and related costs.

We have also examined the applicable provisions of the Act, the Bond Ordinance duly
enacted by the Issuer on August 17, 2004, as supplemented by a Supplemental Resolution duly adopted by
the Issuer on August 17, 2004 (collectively, the "Bond Legislation"), pursuant to and under which Act and
Bond Legislation the Bonds are authorized and issued, and the Bond Purchase Agreement has been entered
into. The Bonds are subject to redemption prior to maturity to the extent, at the time, under the conditions
and subject to the limitations set forth in the Bond Legislation and the Bond Purchase Agreement. All
capitalized terms used herein and not otherwise defined herein shall have the same meanings set forth in
the Bond Legislation and the Bond Purchase Agreement when used herein.

Based upon the foregoing, and upon our examination of such other documents as we have
deemed necessary, we are of the opinion, under existing law, as follows:

1. The Issuer is a duly created and validly existing municipal corporation and political
subdivision of the State of West Virginia, with full power and authority to refund the Prior Bonds, to
acquire and construct the Project, to operate and maintain the System, to enact the Bond Legislation and
to issue and sell the Bonds, all under the Act and other applicable provisions of law.

2. The Bond Purchase Agreement has been duly authorized by and executed on behalf
of the Issuer, is a valid and binding special obligation of the Issuer, enforceable in accordance with the
terms thereof, and inures to the benefit of the Authority and the DEP and cannot be amended so as to affect
adversely the rights of the Authority or the DEP or diminish the obligations of the Issuer without the
written consent of the Authority and the DEP.

3. The Bond Legislation and all other necessary ordinances and resolutions have been
duly and effectively enacted and adopted by the Issuer in connection with the issuance and sale of the
Bonds and constitute valid and binding obligations of the Issuer, enforceable against the Issuer in
accordance with their terms. The Bond Legislation contains provisions and covenants substantially in the
form of those set forth in Section 4.1 of the Bond Purchase Agreement.

4, The Bonds have been duly authorized, issued, executed and delivered by the Issuer
to the Authority and are valid, legally enforceable and binding special obligations of the Issuer, payable
from the Net Revenues of the System and secured by a first lien on and pledge of the Net Revenues of the
System, all in accordance with the terms of the Bonds and the Bond Legislation. There are no outstanding
bonds or obligations of the Issuer which are secured by the revenues or assets of the System.

5. The Bonds are, under the Act, exempt from all taxation by the State of
West Virginia, or any county, municipality, political subdivision or agency thereof, and the interest on the
Bonds, if any, is exempt from personal and corporate net income taxes imposed directly thereon by the
State of West Virginia.

6. The Bonds have not been issued on the basis that the interest, if any, thereon is or
will be excluded from the gross income of the owners thereof for federal income tax purposes. We express
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The City of Belmont, et. al
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no opinion regarding the excludability of such interest from the gross income of the owners thereof for
federal income tax purposes or other federal tax consequences arising with respect to the Bonds.

7. The Prior Notes have been paid within the meaning and with the effect expressed
in the Prior Notes Ordinance, and the covenants, agreements and other obligations of the Issuer to the
holder of the Prior Notes have been satisfied and discharged. In rendering the opinion set forth in this
paragraph, we have relied upon the receipt of the holder of the Prior Notes.

It is to be understood that the rights of the holders of the Bonds and the enforceability of
the Bonds, the Bond Purchase Agreement and the Bond Legislation, and the liens and pledges set forth
therein, may be subject to and limited by bankruptcy, insolvency, reorganization, moratorium and other
similar laws affecting creditors’ rights heretofore or hereafter enacted to the extent constitutionally
applicable and that their enforcement may also be subject to the exercise of judicial discretion in
appropriate cases.

We have examined the executed and authenticated Bond numbered AR-1, and in our
opinion the form of said Bond and its execution and authentication are regular and proper.

Very truly yours,

08/09/04
063450.00003
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CRICHTON & CRICHTON
Attorneys at Law
325 9th Street
Parkersburg, West Virginia 26101

(304) 485-5003

FAX (304) 485-5073
WILLIAM CRICHTON V
WILLIAM CRICHTON VI

August 19, 2004

The City of Belmont
Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program)

The City of Belmont
Belmont, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Department of Environmental Protection
Charleston, West Virginia

Steptoe & Johnson PLLC
Charleston, West Virginia

Ladies and Gentlemen:

I am counsel to the City of Belmont in Pleasants County, West Virginia (the
“Issuer™). As such counsel, I have examined copies of the approving opinion of Steptoe
& Johnson PLLC, as bond counsel, a bond purchase agreement for the Bonds, dated
August 4, 2004, including all schedules and exhibits attached thereto, by and among the
Issuer, the West Virginia Water Development Authority (the “Authority’”) and the West
Virginia Department of Environmental Protection (the “DEP”) (the “Bond Purchase
Agreement”), a Bond Ordinance duly enacted by the [ssuer on August 17, 204, as
supplemented by a Supplemental Resolution duly adopted by the Issuer on August 17,
2004 (collectively, the “Bond Legislation™), a Petition of the Sanitary Board duly adopted
on August 10, 2004, and other documents relating to the above-captioned Bonds of the
Issuer (the “Bonds”). All capitalized terms used herein and not otherwise defined herein
shall have the same meaning set forth in the Bond Legislation and the Bond Purchase
Agreement when used herein.

I am of the opinion that:



The City of Belmont, et al.
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1. The Issuer has been duly created and is validly existing as a municipal
corporation and political subdivision of the State of West Virginia, and the Mayor,
Recorder and members of the Council of the Issuer and the Sanitary Board have been
duly and properly elected or appointed, as applicable, have taken the requisite oaths, and
are authorized to act on behalf of the Issuer in their respective capacities. The Sanitary
~ Board has been duly created by the Issuer and is validly existing as a sanitary board under

the Act.

2. The Bond Purchase Agreement has been duly authorized, executed and
delivered by the Issuer and, assuming due authorization, execution and delivery by the
other parties thereto, constitutes a valid and binding agreement of the Issuer, enforceable
in accordance with its terms.

3. The Bond Legislation has been duly adopted and enacted by the Issuer and
is in full force and effect.

4, The execution and delivery of the Bonds and the Bond Purchase
Agreement and the consummation of the transactions contemplated by the Bonds, the
Bond Purchase Agreement and the Bond Legislation and the carrying out of the terms
thereof, do not and will not, in any material respect, conflict with or constitute, on the
part of the Issuer, a breach of or default under any ordinance, order, resolution, agreement
or other instrument to which the [ssuer is a party of by which the Issuer or its properties
are bound of any existing law, regulation, court order or consent decree to which the
Issuer is subject.

3. The Issuer has received all orders and approvals from the Public Service
Commission of West Virginia, including the Final Order entered on July 7, 2004 and the
Commission Order entered August 14 , 2004, in Case No. 03-1966-S-CN, among other
things, granting to the Issuer a certificate of convenience and necessity for the Project and
approving the financing for the Project. The Time for appeal of the Final Order has
expired prior to the date hereof without any appeal. The time for appeal of the
Commission Order has not expired prior to the date hereof. However, the Issuer has
certified that it does not intend to appeal such Order and the other parties to such Order
have stated that they do not intend to appeal such Order. Such Order is not subject to any
appeal, further hearing, reopening or rehearing by any customer, protestant, intervenor or
other person not a party to such Order. Both orders remain in full force and effect.

6. The Issuer has received all permits, licenses, approvals, consents,
exemptions, orders, certificates and authorizations necessary for the issuance of the
Bonds, the acquisition and construction of the Project, the operation of the System and
the imposition of rates and charges for use of the System, including, without limitation,
the receipt of all requisite orders and approvals from the West Virginia Department of



The City of Belmont, et al.
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Environmental Protection, the West Virginia Infrastructure and Jobs Development
Council and the Public Service Commission of West Virginia, and has taken any other
action required for the imposition of such rates and charges, including, without limitation,
the enactment of any ordinance prescribing such rates and charges.

7. To the best of my knowledge, there is no litigation, action, suit,
proceeding or investigation at law or in equity before or by any court, public board or
body, pending or threatened, wherein an unfavorable decision, ruling or finding would
adversely affect the transactions contemplated by the Bonds, Bond Purchase Agreement,
the Bond Legislation, the acquisition and construction of the Project, the operation of the
System, the validity of the Bonds or the collection or pledge of the Net Revenues
therefore.

8. All successful bidders have made required provisions for all insurance and
payment and performance bonds and such insurance policies or binders and such bonds
have been verified for accuracy. Based upon my review of the contracts, the surety
bonds and the policies or other evidence of insurance coverage in connection with the
Project, I am of the opinion that such surety bonds and policies (1) are in compliance
with the contracts; (2) are adequate in form, substance and amount to protect the various
interests of the Issuer; (3) have been executed by duly authorized representative of the
proper parties; (4) meet the requirements of the Act, the Bond Legislation and the Bond
Purchase Agreement; and (5) all such documents constitute valid and legally binding
obligations of the parties thereto in accordance with the terms, conditions and provisions
thereof.

All counsel to this transaction may rely upon this opinion as if specifically
addressed to them.

Very truly yours,

K_/uk.,(\.‘a;«t - ?:‘ o v

WILLIAM CRICHTON V, ESQUIRE



CRICHTON & CRICHTON
Attorneys at Law
325 9th Street
Parkersburg, West Virginia 26101

(304) 485-5003
FAX (304) 4855073

WILLIAM CRICHTON V
WILLIAM CRICHTON VI

August 16,2004

City of Belmont
P.O.Box 375
Belmont, WV 26134

West Virginia Department of Environmental Protection
1560 Kanawha Boulevard, East
Charleston, WV 23301

West Virginia Water Development Authority
180 Association Drive
Charleston, WV 25311

Steptoe & Johnson PLLC
P.O. Box 1588
Charleston, WV 25326

Re: Final Title Opinion for City of Belmont

Ladies and Gentlemen:

We are counsel to the City of Belmont (the “lssuer™) in connection with a
proposed project to construct certain additions, improvements and extensions to an
existing sewer system of the [ssuer. We provide this final title opinion on behalf of the
Issuer to satisty the requirements of the West Virginia Department of Environmental
Protection (the “DEP”) for the Project.

L. We are of the opinion that the Issuer is a duly created and validly existing
municipality possessed with all the powers and authority granted to municipalities under
the laws of the State of West Virginia to construct, operate and maintain the Project as
approved by the DEP.

2. The Issuer has obtained all necessary permits and approvals tor the
construction of the Project.



City of Belmont

West Virginia Department of Environmental Protection
West Virginia Water Development Authority

Steptoe & Johnson PLLC

August 19, 2004

Page 2

3. We have investigated and ascertained the location of, and are familiar with
the legal description of, the necessary sites, including easements and/or rights of way,
required for the Project as set forth in the plans for the Project prepared by Thrasher
Engineering, the consulting engineers for the Project.

4. We have examined the records on file in the Office of the Clerk of the
County Commission of Pleasants County, West Virginia, the county in which the Project
is to be located, and, in our opinion, the Issuer has acquired legal title or such other estate
or nterest in all of the necessary site components for the Project, including all easements
and/or rights of way sufficient to assure undistributed use and possession for the purpose
of construction, operation and maintenance for the esumated life of the Project.

5. All deeds, easements and rights of way which have been acquired to date

by the Issuer have been duly recorded in the Office of the Clerk of the County
Commission of Pleasants County to protect the legal title r0 and interest of the Issuer.

Very truly yours,

WILLIAM CRICHTON V



THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
{West Virginia SRF Program)

GENERAIL CERTIFICATE OF ISSUER AND ATTORNEY ON:

TERMS

NG LITIGATION

GOVERNMENTAL APPROVALS AND BIDDING

NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS

CERTIFICATION OF COPIES OF DOCUMENTS

INCUMBENCY AND OFFICIAL NAME

LAND AND RIGHTS-OF-WAY

MEETINGS, ETC.

9. CONTRACTORS' INSURANCE, ETC.

10. BOND PURCHASE AGREEMENT

11. RATES

12,  SIGNATURES AND DELIVERY

13.  BOND PROCEEDS

14. PUBLICATION AND PUBLIC HEARING ON BOND
ORDINANCE

15. PUBLIC SERVICE COMMISSION ORDERS

16. SPECIMEN BOND

17. CONFLICT OF INTEREST

18. GRANTS

19. PROCUREMENT OF ENGINEERING SERVICES

20. CLEAN WATER ACT

21.  EXECUTION OF COUNTERPARTS

On this 19th day of August, 2004, we, the undersigned MAYOR and
RECORDER of The City of Belmont in Pleasants County, West Virginia (the "Issuer"), and
the undersigned COUNSEL to the ISSUER, hereby certify in connection with the Issuer’s
Sewer Revenue Bonds, Series 2004 A (West Virginia SRF Program), dated August 19, 2004
(the "Bonds" or the "Series 2004 A Bonds™), as follows:

12
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1. TERMS: Allcapitalized words and terms used in this General Certificate
and not otherwise defined herein shall have the same meaning as set forth in the Bond
Ordinance of the Issuer duly enacted August 17, 2004, and the Supplemental Resolution duly
adopted August 17, 2004 (collectively, the "Bond Legislation").

2. NO LITIGATION: No controversy or litigation of any nature is now
pending or threatened, restraining, enjoining or affecting in any manner the issuance, sale or
delivery. of the Bonds, the acquisition and construction of the Project, the operation of the
System, the receipt of the Net Revenues or any grants, or in any way contesting or affecting
the validity of the Bonds, or any proceedings of the Issuer taken with respect to the issuance
or sale of the Bonds, the pledge or application of the Net Revenues or any other monies or
security provided for the payment of the Bonds or the existence or the powers of the Issuer
insofar as they relate to the authorization, sale and issuance of the Bonds, the acquisition and
construction of the Project, the operation of the System, the collection of the Gross Revenues
or the pledge of Net Revenues as security for the Bonds.

3.  GOVERNMENTAL APPROVALS AND BIDDING: All applicable
approvals, permits, exemptions, consents, authorizations, registrations and certificates
required by law for the acquisition and construction of the Project, the operation of the
System, the imposition of rates and charges, and the issuance of the Bonds have been duly
and timely obtained and remain in full force and effect. Competitive bids for the acquisition
and construction of the Project have been solicited in accordance with Chapter 3, Article 22,
Section 1 of the West Virginia Code of 1931, as amended, which bids remain in full force
and effect.

4.  NOADVERSE FINANCIAL CHANGE; INDEBTEDNESS: There has
been no adverse change in the financial condition of the Issuer since the approval, execution
and delivery by the Issuer of the Bond Purchase Agreement, and the Issuer has met all
conditions prescribed in the Bond Purchase Agreement. The Issuer has or can provide the
financial, institutional, legal and managerial capabilities necessary to complete the Project.

Upon the payment of the Prior Notes on the date hereof, there will be no
outstanding bonds or obligations of the Issuer which will rank either prior to, on a parity with
or junior and subordinate to the Series 2004 A Bonds as to liens, pledge, source of and
security for payment or are secured by revenues or assets of the System.

5. CERTIFICATION OF COPIES OF DOCUMENTS: The copies of the
below-listed documents hereto attached or delivered herewith or heretofore delivered are true,
correct and complete copies of the originals of the documents of which they purport to be
copies, and such original documents are in full force and effect and have not been repealed,
rescinded, amended or changed in any way unless modification appears from later documents
also listed below:
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Bond Ordinance

Supplemental Resolution

Bond Purchase Agreement

Public Service Commission Orders

Infrastructure and Jobs Development Council Approval
Charter and Rules of Procedure

Qaths of Office of Officers and Councilmembers

Ordinance Creating Sanitary Board and Oaths ot Members
Petition of Sanitary Board

Sewer Rate Ordinance

Affidavit of Publication of Sewer Rate Ordinance and Notice of Public Hearing
Minutes on Adoption and Enactment of Sewer Rate Ordinance

Affidavit of Publication of Abstract of Bond Ordinance and Notice of Public
Hearing

Minutes on Adoption and Enactment of Bond Ordinance and Adoption of
Supplemental Resolution

NPDES Permit

Evidence of Insurance

Evidence of Small Cities Block Grant

Evidence of West Virginia Infrastructure and Jobs Development Council Grant

Receipt and Release of Holder of Prior Notes

6. INCUMBENCY AND OFFICIAL NAME: The proper corporate title
of the Issuer is “The City of Belmont.” The Issuer is a municipal corporation in Pleasants
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County and is presently existing under the laws of, and a political subdivision of, the State of
West Virginia. The governing body of the [ssuer is its council, consisting of a Mayor and 5
councilmembers, all duly elected or appointed, as applicable, qualified and acting, and whose
names and dates of commencement and termination of current terms of office are as follows:

Date of Date of

Commencement Termination

Name of Office _of Office
Roberta Kay Larsen - Mayor July 1, 2003 June 30, 2005
Johnny Beck - Councilmember July 1, 2003 June 30, 2005
John Fitzpatrick - Councilmember July 1, 2003 June 30, 2007
Shirley Long - Councilmember July 1, 2003 June 30, 2007
Carolyn Peluso Councilmember July 1, 2003 June 30, 2007
Dorothy Raber Councilmember July 1, 2001 June 30, 2005

The names of the duly appointed, qualified and acting members of the Sanitary
Board of the Issuer are as follows:

Chairman - Roberta Kay lLarsen
Member - Randy Whitehair
Member - Ben Hayes, P.E.

The duly appointed and acting Recorder of the Issuer is Carrie Robinson and
the duly appointed City Clerk is Tacie Kincaid. The duly appointed and acting Counsel to the
Issuer is Crichton & Crichton, in Parkersburg, West Virginia.

7. LAND AND RIGHTS-OF-WAY: All land in fee simple and all
rights-of-way and easements necessary for the acquisition and construction of the Project and
the operation and maintenance of the System have been acquired or can and will be acquired
by purchase, or, if necessary, by condemnation by the Issuer and are adequate for such
purposes and are not or will not be subject to any liens, encumbrances, reservations or
exceptions which would adversely affect or interfere in any way with the use thereof for such
purposes. The costs thereof, including costs of any properties which may have to be acquired
by condemnation, are, in the opinion of all the undersigned, within the ability of the Issuer to
pay for the same without jeopardizing the security of or payments on the Bonds.

8. MEETINGS, ETC.: All actions, ordinances, resolutions, orders and
agreements taken by and entered into by or on behalf of the [ssuer in any way connected with
the issuance of the Bonds and the acquisition, construction and financing of the Project or the
operation of the Systemn were authorized or adopted at regular or special meetings of the
Governing Body of the Issuer duly and regularly called and held pursuant to the Rules of
Procedure of the Governing Body and all applicable statutes, including, particularly and
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without limitation, Chapter 6, Article 9A of the West Virginia Code of 1931, as amended, and
a quorum of duly elected or appointed, as applicable, qualified and acting members of the
Governing Body was present and acting at all times during ail such meetings. All notices
required to be posted and/or published were so posted and/or published.

9.  CONTRACTORS' INSURANCE, ETC.: All contractors have been
required to maintain Worker's Compensation, public liability and property damage insurance,
and builder's risk insurance where applicable, in accordance with the Bond Legislation. All
insurance for the System required by the Bond Legislation and Bond Purchase Agreement is
in full force and effect.

10. BOND PURCHASE AGREEMENT: As of the date hereof, (i) the
representations of the Issuer contained in the Bond Purchase Agreement are true and correct
in all material respects as if made on the date hereof; (ii) the Bond Purchase Agreement does
not contain any untrue statement of a material fact or omit to state any material fact necessary
to make the statements therein, in light of the circumstances under which they were made, not
misleading; (iii) to the best knowledge of the undersigned, no event affecting the [ssuer has
occurred since the date of the Bond Purchase Agreement which should be disclosed for the
purpose for which it is to be used or which it is necessary to disclose therein in order to make
the statements and information in the Bond Purchase Agreement not misleading; and (iv) the
Issuer is in compliance with the Bond Purchase Agreement.

11. RATES: The Issuer has duly enacted a sewer rate ordinance on
September 23, 2003, setting rates and charges for the services of the System. The time for
appeal of such sewer rate ordinance has expired prior to the date hereof without any appeal,
and such rates will go into effect when the Project is substantially complete.

12.  SIGNATURES AND DELIVERY: On the date hereof, the undersigned
Mayor did officially sign all of the Bonds of the aforesaid issue, consisting upon original
issuance of a single Bond, dated the date hereof, by his or her manual signature, and the
undersigned Recorder did officially cause the official seal of the Issuer to be affixed upon said
Bonds and to be attested by his or her manual signawre, and the Registrar did officially
authenticate and deliver the Bonds to a representative of the Authority as the original
purchaser of the Bonds under the Bond Purchase Agreement. Said official seal of the Issuer
is also impressed above the signatures appearing on this certificate.

13.  BOND PROCEEDS: On the date hereof, the Issuer received $150,198
from the Authority and the DEP, being a portion of the principal amount of the Bonds. The
balance of the principal amount of the Bonds will be advanced to the Issuer as acquisition and
construction of the Project progresses.
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At the time of delivery of the Series 2004 A Bonds, $134,698.08 from the
proceeds of the Series 2004 A Bonds was paid to The Pleasants County Bank, which is
sufficient to pay in full the entire outstanding principal of and all interest accrued on the Prior
Notes.

14. PUBLICATION AND PUBLIC HEARING ON BOND ORDINANCE:
Upon adoption of the Bond Ordinance, an abstract thereof, determined by the Governing Body
to contain sufficient information as to give notice of the contents thereof, was published once
each week for 2 successive weeks, with not less than 6 full days between each publication, the
first such publication occurring not less than 10 days before the date stated below for the
public hearing, in St. Marys Oracle and the Pleasants County Leader, two qualified
newspapers of general circulation in The City of Belmont, there being no newspaper published
therein, together with a notice to all persons concerned, stating that the Bond Ordinance had
been adopted and that the Issuer contemplated the issuance of the Bonds described in such
Bond Ordinance, stating that any person interested may appear before the Governing Body at
the public hearing held at a public meeting of Governing Body on the 17th day of August,
2004, at 7:00 p.m., at the City Hall and present protests, and stating that a certified copy of
the Bond Ordinance was on file at the office of the Recorder of the Issuer for review by
interested parties during the oftice hours of the Issuer. At such hearing all objections and
suggestions were heard by the Governing Body and the Bond Ordinance became finally
adopted, enacted and effective as of the date of such public hearing, and remains in full force
and effect.

15. PUBLIC SERVICE COMMISSION ORDERS: The Issuer has received
all orders and approvals from the Public Service Comunission of West Virginia, including the
Final Order entered on July 7, 2004, and Commission Order entered on August 16, 2004, in
Case No. 03-1966-S-CN, among other things, granting to the Issuer a certificate of
convenience and necessity for the Project and approving the financing for the Project. The
time for appeal of such Final Order has expired prior to the date hereof without any appeal.
The time for appeal of the Commission Order has not expired prior to the date hereof. The
Issuer hereby certifies that it does not intend to appeal such Order. The other parties to such
Order have also stated that they do not intend to appeal such Order. Such Order is not subject
to any appeal, further hearing, reopening or rehearing by any customer, protestant, intervenor
or other person not a party to such Order. Both orders remain in full force and effect.

16. SPECIMEN BOND: Delivered concurrently herewith is a true and
accurate specimen of the Bond.

17. CONFLICT OF INTEREST: No member, otficer or employee of the
Issuer or the Sanitary Board has a substantial financial interest, direct, indirect or by reasen
of ownership of stock in any corporation, in any contract with the Issuer or in the sale of any
land, materials, supplies or services to the Issuer or to any contractor supplying the Issuer,
relating to the Bonds, the Bond Legisiation and/or the Project, including, without limitation,
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with respect to the Depository Bank. For purposes of this paragraph, a "substantial financial
interest” shall include, without limitation, an interest amounting to more than 5% of the
particular business enterprise or contract.

I8  GRANTS: As of the date hereof, the Smal} Cities Block Grant in the
amount of $1,500,000 and the West Virginia Infrastructure and Jobs Development Council
Grant in the amount of $375,000 are in full force and effect.

19. PROCUREMENT OF ENGINEERING SERVICES: The Issuer has
complied in all respects with the requirements of Chapter 5G, Article 1 of the West Virginia
Code of 1931, as amended, in the procurement of engineering services to be paid from
proceeds of the Bonds.

20. CLEANWATER ACT: The Project as described in the Bond Ordinance
complies with Sections 208 and 303(e) of the Clean Water Act.

21.  EXECUTION OF COUNTERPARTS: This document may be executed

in one or more counterparts, each of which shall be deemed an original and all of which shall
constitute but one and the same document.
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WITNESS our signatures and the official seal of THE CITY OF BELMONT

on the day and year first above written.
[CORPORATE SEAL]

SIGNATURE

/ga#%ﬁg&w/

(ZO_MJI/ f %W

Lot o Cotelader  dr €7

08/09/04
063490.00003
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Counsel to the Issuer



THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program)

CERTIFICATE OF ENGINEER

I, H. Wood Thrasher, Registered Professional Engineer, West Virginia License
No. 9478, of Thrasher Engineering, Inc., Clarksburg, West Virginia, hereby certify as
follows:

1. My firm is engineer for the acquisition and construction of certain
extensions, additions, betterments and improvements (the "Project") to the existing public
sewerage system (the "System"} of The City of Belmont (the "Issuer™) to be constructed
primarily in Pleasants County, West Virginia, which acquisition and construction are being
permanently financed in part, by the proceeds of the above-captioned bonds (the "Bonds")
of the Issuer. Capitalized terms used herein and not otherwise defined herein shall have the
meanings set forth in the Bond Ordinance enacted by the Issuer on August 17, 2004, as
supplemented, and the Bond Purchase Agreement, by and among the Issuer, the West
Virginia Department of Environmental Protection ("DEP") and the West Virginia Water
Development Authority (the "Authority"), dated August 4, 2004 (the "BPA").

2.  The Bonds are being issued (i) to pay in full the entire outstanding
principal of and all accrued interest on the Issuer’s Sewerage System Bond Anticipation Note,
Series 2001; (ii} to pay a portion of the costs of acquisition and construction of the Project;
and (iii) to pay certain costs of issuance of the Bonds and related costs.

3. To the best of my knowledge, information and belief, (i) within the limits
and in accordance with the applicable and governing contractual requirements relating to the
Project, the Project will be constructed in general accordance with the approved plans,
specifications and designs prepared by my firm and approved by the DEP and any change
orders approved by the Issuer, the DEP and all necessary governmental bodies; (ii) the
Project, as designed, is adequate for its intended purpose and has a useful life of at least 30
years, if properly constructed, operated and maintained, excepting anticipated replacements
due to normal wear and tear; (iii) the Issuer has received bids for the acquisition and
construction of the Project which are in an amount and otherwise compatible with the plan
of financing set forth in the Schedule A, attached hereto as Exhibit A and the Issuer's
counsel, Cricton & Cricton, has ascertained that all successful bidders have made required
provisions for all insurance and payment and performance bonds and that such insurance or
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binders and such bonds have been verified for accuracy; (iv) the successful bidders received
any and all addenda to the original bid documents; (v) the bid documents relating to the
Project reflect the Project as approved by the DEP and the bid forms provided to the bidders
contain the critical operational components of the Project; (vi) the successful bids include
prices for every item on such bid forms; (vii) the uniform bid procedures were followed;
(viii) the Issuer has obtained all applicable permits required by the laws of the State of West
Virginia and the United States necessary for the acquisition and construction of the Project
and the operation of the System; (ix) in reliance upon the certificate of Issuer's certified
public accountant, Smith, Cochran & Hicks, CPAs, as of the effective date thereof, the rates
and charges for the System as enacted by the Issuer will be sufficient to comply with the
provisions of the BPA; (x) the net proceeds of the Bonds, together with all other moneys on
deposit or to be simultaneously irrevocably pledged thereto and the proceeds of grants, if any,
irrevocably committed therefor, are sufficient to pay the costs of acquisition and construction
of the Project approved by the DEP; and (xi) attached hereto as Exhibit A is the final
amended "Schedule A - Final Total Cost of Project, Sources of Funds and Cost of Financing”
for the Project.

WITNESS my signature and seal on this 19th day of August, 2004.

THRASHER ENGINEERING, INC.

(SEAL) ‘,.‘;’,.7 )/; //;;f//._;_)y’ 7/.

H. Wood Thrasher. PE °©
West Virginia License No.9478

08/09/04
063450.00003
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May 1, 1991 (Rev: 05/03)

SCHEDULE A

NAME OF GOVERNMENTAL AGENCY: __ City of Belmmt

ESTIMATED TOTAL COST OF PROJECT, SOURCES OF FUNDS AND COST OF FINANCING

14.
15.
" 16.
17.
18.

19.

20.

*k

¢

Construction
Technical Services
Legal and Fiscal
Administrative
Site and Other Lands
Fac. Plan/Design or Other Loan
Repayment (Specify Type:
' )

Interim Financing Costs

Contingency (5% of construction)

Miscellaneous '
Total of Lines 1 Through 9

Federal Grants: '

(Specify Sources)

State Grants:

(Specify Sources)
Other Grants:

(Specify Sources)

Any Other Source 3

(Specify)

Total of Lines 11 Through 14

Net Proceeds Required from Bond Issue

(Line 10 minus Line 15)

Bond Council *

Funded Reserve Account: >
Barik Registrar

Total Cost of Financing (lines 17 + 18)

- A. Costof Projéct _

Size of Bond Issue (Line 16 pius Line 19)

3 744,515.00 -
g 194,500.00
3
)
3
$
s 162,760.00
g~ 102,703.00
$ |
$ 1,204,478.00
B. Sources of Funds
3
3
b
S
$
$
S
hY : '
g 1,204,478.00
5
C. Cost of Financing
) 15,000.00
)
500.00
S 15,500.00
$ 1,219,978.00

not allowable for State Revolving Fund Assistance
WDA loans associated with EPA grants are not allowable

1gnature ofAuthorized Repre tive

Date:

C?/é 0¥
77

Signature of Consulting Engineer

Date: j/>75/2/




WEST VIRGINIA SRF & SMALL CITIES BLOCK GRANT

SCHEDULE B
CITY OF BELMONT
SEWER SYSTEM IMPROVEMENTS
FINAL TOTAL COST OF PROJECT, SOURCES OF FUNDS AND COST OF FINANCING

A. Cost of Project Total SRF lJDC SCBG
1. Construction (Based on Actual Bids) mEmsEnaR R e L e
Contract 1 (State Pipe Services) 522,125.00 359,365.00 | 162,760.00
Contract 2 (Breckenridge) 1,774,900.00 153,160.00 182,240.00 1,429,500.00
Contract 3 {Breckenridge) 231,890.00 231,990.00
2. Technical Services T T e e
a. Bidding , 20 000.00 - 20,000. 00 |
b. Engineering During Construction | 21,000.00 21,000.00
c. Inspection 120,000.00 120,000.00 |
d. Special Services 53,500.00 53,500.00
3. Legal & Fiscal G e o
a Legal 12,000.00 12,000.00
b.Accounting : 5,000.00 5,000.00
4. Administrative 50,000.00 ! 50,000.00
5. Sites and Other Lands 2,000.00 | ‘ 2,000.00
6. Miscellaneous - ;
| a. Permits 1,500.00 1,500.00
7. Interim Financing 162,760.00 162,760.00 -
8. Construct:on Contingency (4% ) 102,703.00 102,703.00
ugh8 1,204,478.00
10 Federal Grants: -
11. State Grants (SCBG) 1,500,000.00 1,500,000.00
12. Other Grants (1JDC) 375,000.00 375,000.00
13. Any Other Source: -
14. Total of Lines 10 through 13 1,875,000.00 - 375,000.00 1,500,000.00
15. |Net Proceeds Reqwred from Bond

1,204,478.00 1,204,478.00 0.00 0.00

C. Cost of Financing
16. Funded Reserve Account -
17. Other Costs -
a. Bond Counsel 15,000.00 15,000.00
b. Bank Registrar Fee 500.00 500.00

18. Total Cost of Financing
{Lines 16 and 17)

19. Size of Bond Issue
(Line 15 plus Line 18) 1,219,978.00 1,219,978.00 0.00 | 0.00

15,500.00 15,500.00 -

GOVERNMENTAIU“GENCY CONSULTING ENGINEER

DATE: {;’/ 4,//091 DATE: 5’/ >75/%



Smith, Cochran & Hicks, P.L.L.C.

Certified Public Accountants Beckley Bridgeport Charlesten  Montgemery
405 Capitol Street @ Suite 908 @ Charleston, West Virginia 25301 @ 304-345-1151 @ Fax 304-346-6731

August 19, 2004

The City of Belmont
Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program)

The City of Belmont
Belmont, West Virginia

West Virginia Department of Environmental Protection
Charleston, West Virginia

Ladies and Gentlemen:

Bagsed upon the sewer rates and charges enacted by the
Issuer on September 23, 2003, and projected operating
expenses and anticipated customer usage as furnished to us
by Thrasher Engineering, Inc., the Consulting Engineer of
the Issuer, it 1is our opinion that such rates and charges
will be sufficient to provide revenues which, together with
other revenues of the sewerage system (the “System”) of the
city of Belmont (the “Issuer”), will provide for all
operating expenses of the System and will leave a balance
each vyear equal to the least 115% of the maximum amount
required in any year for payment of principal of and
interest, if any, on the Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program) (the “Series 2004 A Bonds”).
it is our understanding that the Issuer’s Sewerage System
Bond Anticipation Notes, Series 2001, will be paid in full
from a portion of the proceeds upon the issuance of the
Series 2004 A Bonds on the date hereof.

Very truly yours,

Gy ik lom 1 o4

Smith, Cochran & Hicks, P.L.L.C.



THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A

{(West Virginia SRF Program)

CERTIFICATE AS TO USE OF PROCEEDS

The undersigned Mayor of The City of Belmont in Pleasants County,
West Virginia (the "Issuer”), being the official of the Issuer duly charged with the
responsibility for the issuance of $1,219,978 Sewer Revenue Bonds, Series 2004 A (West
Virginia SRF Program), of the Issuer, dated August 19, 2004 (the "Bonds” or the "Series
2004 A Bonds"), on this 19th day of August, 2004, hereby certifies as follows:

1. I am the officer of the Issuer duly charged with the responsibility of
issuing the Bonds. I am familiar with the facts, circumstances and estimates herein certified
and duly authorized to execute and deliver this certificate on behalf of the Issuer. Capitalized
terms used herein and not otherwise defined herein shall have the meanings set forth in the
Bond Ordinance duly enacted by the Issuer on August 17, 2004, as supplemented (the "Bond
Ordinance"), authorizing the Bonds.

2. This certificate may be relied upon as the certificate of the Issuer.

3. This certificate is based upon facts, circumstances, estimates and
expectations of the Issuer in existence on August 19, 2004, the date on which the Bonds are
being physically delivered in exchange for an initial advance of the principal amount of the
Series 2004 A Bonds, and to the best of my knowledge and belief, the expectations of the
Issuer set forth herein are reasonable.

4, In the Bond Ordinance pursuant to which the Bonds are issued, the
Issuer has covenanted that it shall not take, or permit or suffer to be taken, any action with
respect to Issuer’s use of the proceeds of the Bonds which would cause any bonds, the interest
on which is exempt from federal income taxation under Section 103(a) of the Internal
Revenue Code of 1986, as amended, and the temporary and permanent regulations
promulgated thereunder or under any predecessor thereto (collectively, the "Code"), issued
by the West Virginia Water Development Authority (the “Authority”), the West Virginia
Department of Environmental Protection (the "DEP") or the West Virginia Infrastructure and
Jobs Development Council (the “Council”), as the case may be, from which the proceeds of
the Bonds are derived, to lose their status as tax-exempt bonds. The Issuer hereby covenants
to take all actions necessary to comply with such covenant.

CH694862.2
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5. The Series 2004 A Bonds were sold on August 19, 2004, to the
Authority, pursuant to a Bond Purchase Agreement dated August 4, 2004, by and among the
Issuer, the Authority and the DEP, for an aggregate purchase price of $1,219,978 (100% of
par), at which time, the Issuer received $150,198 from the Authority and the DEP, being the
first advance of the principal amount of the Series 2004 A Bonds. No accrued interest has
been or will be paid on the Series 2004 A Bonds. The balance of the principal amount of the
Series 2004 A Bonds will be advanced to the Issuer as acquisition and construction of the
Project progresses.

6. The Series 2004 A Bonds are being delivered simultaneously with the
delivery of this certificate and are issued for the purposes of (i) paying in full the entire
outstanding principal of and all accrued interest on the Issuer’s Sewerage System Bond
Anticipation Note, Series 2001 (the "Prior Notes"); (ii) paying a portion of the costs of
acquisition and construction of certain additions, betterments and improvements to the
existing public sewerage system of the Issuer (the "Project"); and (iii) paying certain costs
of issuance of the Bonds and related costs.

7. Within 30 days after the delivery of the Bonds, the Issuer shall enter
into agreements which require the Issuer to expend at least 5% of the net sale proceeds of the
Bonds on the Project, constituting a substantial binding commitment. The acquisition and
construction of the Project and the allocation of the net sale proceeds of the Bonds to
expenditures of the Project shall commence immediately and shall proceed with due diligence
to completion, and with the exception of proceeds deposited in the Series 2004 A Bonds
Reserve Account, if any, all of the proceeds from the sale of the Bonds, together with any
investment earnings thereon, will be expended for payment of costs of the Project on or
before May 19, 2006. The acquisition and construction of the Project is expected to be
completed by February 19, 2006.

8. The total cost of the Project is estimated at $3,094,978. Sources and
uses of funds for the Project are as follows:

SOURCES

Small Cities Block Grant $1.,500,000

WV Infrastructure and Jobs $ 375,000
Development Council Grant

Proceeds of the Series 2004 A Bonds $1.219.978

Total Sources $3.094.978

CH694862.2 2



USES

Costs of the Project $2.,944,779.92
Prior Notes Payoff $ 134,698.08
Costs of Issuance $ 15,500.00
Total Uses $3.094.978.00

9. Pursuant to Article V of the Bond Ordinance, the following special funds
or accounts have been created or continued relative to the Series 2004 A Bonds:

(1) Revenue Fund,

(2)  Renewal and Replacement Fund,;

(3)  Series 2004 A Bonds Construction Trust Fund;
(4)  Series 2004 A Bonds Sinking Fund; and

(5)  Series 2004 A Bonds Reserve Account.

10.  Pursuant to Article VI of the Bond Ordinance, the proceeds of the Bonds
will be deposited as follows:

(1)  Series 2004 A Bonds proceeds in the amount of
$134,698.08 will be used to pay the entire outstanding principal
of and all interest accrued on the Prior Notes.

(2)  Series 2004 A Bonds proceeds in the amount of $-0-
will be deposited in the Series 2004 A Bonds Sinking Fund to
cover capitalized interest.

(3)  Series 2004 A Bonds proceeds in the amount of $-0-
will be deposited in the Series 2004 A Bonds Reserve Account.

(4)  The balance of the proceeds of the Series 2004 A
Bonds will be deposited in the Series 2004 A Bonds Construction
Trust Fund as received from time to time and applied solely to
payment of costs of the Project, including costs of issuance of the
Series 2004 A Bonds and related costs.

11.  Monies held in the Series 2004 A Bonds Sinking Fund will be used solely
to pay principal of and interest on the Series 2004 A Bonds and will not be available to meet

CH694862.2 3



costs of acquisition and construction of the Project. All investment earnings on monies in the
Series 2004 A Bonds Sinking Fund and Series 2004 A Bonds Reserve Account, if any, will
be withdrawn therefrom and deposited into the Series 2004 A Bonds Construction Trust Fund
during construction of the Project, and following completion of the Project, will be deposited,
not less than once each year, in the Revenue Fund, and such amounts will be applied as set
forth in the Bond Ordinance.

12, Work with respect to the acquisition and construction of the Project will
proceed with due diligence to completion. The acquisition and construction of the Project
is expected to be completed within 18 months of the date hereot.

13.  The Issuer will take such steps as requested by the Authority to ensure
that the Authority’s bonds meet the requirements of the Code.

14,  With the exception of the amount deposited in the Series 2004 A Bonds
Reserve Account, if any, all of the proceeds of the Bonds will be expended on the Project
within 21 months from the date of issuance thereof.

15. The Issuer does not expect to sell or otherwise dispose of the Project in
whole or in part prior to the last maturity date of the Bonds.

16.  The amount designated as costs of issuance of the Bonds consists only of
costs which are directly related to and necessary for the issuance of the Bonds.

17.  All property financed with the proceeds of the Bonds will be owned and
held by (or on behalf of) a qualified governmental unit.

18.  No proceeds of the Bonds will be used, directly or indirectly, in any trade
or business carried on by any person who is not a governmental unit.

19.  The original proceeds of the Bonds will not exceed the amount necessary
for the purposes of the issue.

20.  The Issuer shall use the Bond proceeds solely for the costs of the Project,
and the Project will be operated solely for a public purpose as a local governmental activity
of the Issuer.

21.  The Bonds are not federally guaranteed.

22.  The lIssuer has retained the right to amend the Bond Ordinance
authorizing the issuance of the Bonds if such amendment is necessary to assure that the Bonds
remain public purpose bonds.

CH694862.2 4



23.  The Issuer has either (a) funded the Series 2004 A Bonds Reserve
Account at the maximum amount of principal and interest which will mature and become due
on the Bonds in the then current or any succeeding year with the proceeds of the Bonds, or
(b) created the Series 2004 A Bonds Reserve Account which will be funded with equal
payments made on a monthly basis over a 10-year period until such Series 2004 A Bonds
Reserve Account holds an amount equal to the maximum amount of principal and interest
which will matre and become due on the Bonds in the then current or any succeeding year.
Monies in the Series 2004 A Bonds Reserve Account and the Series 2004 A Bonds Sinking
Fund will be used solely to pay principal of and interest on the Bonds and will not be
available to pay costs of the Project.

24.  There are no other obligations of the Issuer which (a) are to be issued at
substantially the same time as the Bonds, (b} are to be sold pursuant to a common plan of
financing together with the Bonds and (c) will be paid out of substantially the same sources
of funds or will have substantially the same claim to be paid out of substantially the same
sources of funds as the Bonds.

25.  To the best of my knowledge, information and belief, there are no other
facts, estimates and circumstances which would materially change the expectations herein
expressed.

26. The Issuer will comply with instructions as may be provided by the
Authority, at any time, regarding use and investment of proceeds of the Bonds, rebates and
rebate calculations.

27. To the best of my knowledge, information and belief, the foregoing
expectations are reasonable.

CHG694862.2 5



WITNESS my signature on the day and year first above written.

THE CITY OF BELMONT

BYZEAJAZ_%M
Its: Mayor

08/11/04
063490.00003
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STATE OF WEST- VIRGINIA:  ovo sopor”

. At'a special Term:0f the vircuit Court of fleasants
County, held within anc.ror:sald:County.afithe Court;House
thereor;-og’ thet4thrday of:March; 1846, 83rd year. of:the -

State, the followlng order was:made and entered:

'"iﬁ-feki;és}pdfétion of;fnéh61£§ of.§él¢onf?J

On.this the 4th-day .of March, 1848, came Walter
Kelley, Henry W. Hammett and-Carl G. Wegner, lo persoco and
‘by counsel, and presented-teo the Court thelir application.
by!petlition', duly veriried, for a certificate 9f ilncorpo-
ration of the territory within the bounds of lend descrlbgd
in gaid ﬁeti.t:.ian and survey and map referrsd to therein,
located {n Crant District ofthis County, as a-municlipel .
corporation by the name of "The CIty oI Belmont“:., #&nd there-
‘with presented the certificate: »or-;s.;.ari\:-;sl,e'ction.;:‘,nelci:.by the
duallrie.d votera_ reslding within :sadd territory. oo the-23rd

men‘qionsd-.ahq;-p;-eaent.ed‘ therewith, and 1t 18 ordered that

‘the: sald petition and. ¢ er:-chgp.e;- 0f ‘el eé_t;:iozix and the-other
DApens: presented. with sald petitionas. therein identified-

De;.-and. they .arg hereby,. filed .and proceedings thereon

docketed. S, g, e e




Tnereupon'satisractory proof was adduced that all

the provisions of Sectlon 1,2,3,4,5, 6 and 7 of Article 2,

Cnapter 8 of the Code have been compllied with, and the
couz-: docn, “thererore,” order that “the territory’ within the

bounds of land described by courses and distances in satd
peﬁitlbn,léurvey énd map, bé,.and thé gsame 1s hersby, de-
clared to be a municipal corporation by the name of "The
City of Belmont”, duly zuthorized within the corporat;on B
limits, or as otherwise provided, to exerclse all the
corporate powers conferred by Chapter 8 ¢of the Code upon

municipal corporations, from and after this date, and that
the Clerk of this Court do issue to said City the certi-

icate of 1néorporation prescribed by Sectlon 7, Article 2

of sald Chapter.
It is further ordered that the zald walter Kelley,

Henry W; Hammett and Carl G. Wagner, be, and they are
hereby, eppointed to act as Comtisslonery of Electlon at
the first election to be held in sald ¢ity, and, in case
they shall fail or refuse to act, such election shall be
held, conducted, ceftiriﬁd and returned bylthree voters of
sald Clty appointed for that purpose by tne‘voters present,
and which election shall be held, conducted, certified and
returned as prescrided by Sections 1,2 and 3 of Atticle 3,
Chapter 8 of the Code. The municipal authorities to be

-2 -
:



elected at sald election shall be a mayor, a recorder and
five councilmen, who shall form the council. They shall

“hold Thelr 6ffices until their successcrs are‘elaaagé or

appointed and qualified as provided by law, unlese sooner
removed from office as prescribed by law..

It is further ordered that all reasonable costs
incurred In procuring the 1ncorpqratlon of said City, in-
cluding counsel fees, shall be pald by the corporation,

It 1s further ordered that the sald petitlon and
certificate Of elaction shall be recorded In the current law
order book of this Ccurt in connection with the recordation
therein of this order.

STATE OF WEST VIRGINIA
COINTY OF PLEASANTS. il

I, H, F. Simonton, Clerk of the Circult Court in
end for the County and State aforesaid, do hereby certily
that the foregolng ls a2 true and correct copy of an order
entered ln the foregolng cause and of record In Law Order
Hock No, 18, at page 417, as the same appears of record in

the filles of my sald office,

Given under my hand and the Seal of our sald Cir-
cuit Court, this the Sth day of Msrch, 1558,

4 o

Clerk of the Circuit Court of
Pleasants County, West Virginla.




THE CITY OF BELMONT

RESOLUTION ON OPEN GOVERNMENTAL PR

LE

\ @/@)y

Pursuant to Chapter 6, Article 9A, Section 3 of the West Virginia Code, the

Council of The City of Belmont does hereby adopt the foliowing rules 1o make available, in

advance, the date, time, place and agends of all regularly scheduled meetings of the Council,

and the date, time, place and purpose of all special meetings of the Council to the public and

news media (except in the case of an emergency requiring immediate action) 23 follows:

CHE78624.1

1. Regylar Meetings. A notice shall be posted and
maintained by the Recorder at the front door or bulletin board of
the City Hal! of the date, time and place fixed and entered of
record by Council for the holding of regularly scheduied
meetings. In addition, a copy of the agenda for each regularly
scheduled meeting shall be posted at the same location by the
Recorder not less than 72 hours before such regular meeting is to
be held. If a particular regularly scheduled meeting is canceled
or postponed, & notice of such cancellation or postponement shall
be posted at the same location 83 soon as feasible after such
cancellation or postponement has becn determined.

2. Special Meetings. A notice shall be posted by
the City Clerk at the fromt door or bulletin board of the

City Hall not less than 72 hours before a specially scheduled
meeting is to be held, stating the date, time, place and purpose for
which such special meeting shall be held. [f the special meeting
is canceled, a notice of such cancellation shall be pasted at the
same location a3 soon as fzasible after such cancellation has been
determined.

These rules regarding notice of meetings shall replace any and ali previous rules
heretofore adopted by Council.



Hav. 1%,

4

2004 34y STeATOE & JCHNSON CAdm.

Adopted this 18° day of May, 2004.

ATTEST:

Oasrin % himn

Recorder

05/17/04
043490.00003

CHE78524 .1 2
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CITY of BELMONT
218 Main St., PO. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

1, ety Reclke do solemnly swear that I will
support the Constitution of the United States and the Constitution of the
state of West Virginia, and will faithfully discharge the duties of the
office of Cooncil of the City of Belmont,
Pleasants County, West Virginia, to the best of my skill and judgement.
So help me God.

%»Q& R

Signature

Effective Date:  July 1, 2003

Subscribed and sworn before me, in my said county and state this the
1st day of  July .20 03

ke

My Commission Expires:  February 5, 2013




CITY of BELMONT
218 Main St., PO. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

—T ~
I, Degfin/ // //2-—[’/?///’{’(()4/ do solemnly swear that [ will
support the Constitution’of the United States and the Constitution of the
state of West Virginia, and will faithfully discharge the duties of the
office of c/a/,o/a//ﬂmc/ of the City of Belmont,
Pleasants County, West Virginia, to the best of my skill and judgement.

So help me God.

/ /7 Slonamre
Effective Date:j;g/é/_é z/ijfjé/q;

Subscribed and sworn before me, in my said county and state this the
1st day of July .20 03

My Commission Explres: February 5, 2013




CITY of BELMONT
218 Main St,, PQO. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

g , do solemnly swear that [ will
support the Constitgtio Inited States and the Constitution of the
state of West \}rginia, angd wili faithfully discharge the duties of the
officeof v o r. WM,,,J of the City of Belmont,
Pleasants @uﬁt\, West Virginia, to the best of my skill and judgement.

So heip me God.

SIC’ ature”

Effective Date,  7./) /o3

Subscribed and sworn before me, in my said county and state this the
1st dav of  July .20 03

My Commission Expires: February 5, 2013




CITY of BELMONT
218 Main St., PO. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

I, éMMﬁ /oo dosolemnly swear that [ will

support the Constitdtion of the United States and the Constitution of the
state of West Virginia, and will faithfully discharge the duties of the
office of J//&‘QM,(/&(MW of the City of Belmon,
Pleasants County, West Virginia, to the best of my skilt and judgement.
So help me God.

0.0 £/
AL 0 ff//é/z,:’ a/

Stgnature

Effective Date: 7/1/03

Subscribed and sworn before me, in my said county and state this the
1st day of July .20 03

Cossie CRloioon

My Commission Expires: February 5, 2013




CITY of BELMONT
218 Main St., P.O. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

[, Dorothy Raber do solemnly swear that I will
support the Constitution of the United States and the Constitution of the
state of West Virginia, and will faithfully discharge the duties of the
office of _ Council Member of the City of Belmont,
Pleasants County, West Virginia, to the best of my skill and judgement.
So help me God.

Effective Date:  July 1, 2001

Jubscribed and sworn before me, in my said county and state this the

FS57=  dayof Gﬁm 200/

My Commussion Expires: ZZM{MQJ 15 . 2002

OFFICIAL SEAL
NOTARY PUBLIC
i3 : " STATE CF WEST ViRTe ) i

IRET AR CARRE L RO-7 don T

T 218kEn R, 17D Bea 35 y

) Esimont, WY 28333 3
iy Ceomission Sipags tov, 25, 2009 s:i

A B N I e e e gt or by g WL P
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4 - ORDIANCE NO. NINETEEN #19)

AN ORDIANCE CREATING A SANITARY BOARD FOR THE
CITY OF BELMONT, IN PLEASANTS COUNTY, WEST
VIRGINIA, PRESCRIBING THE QUALIFICATIONS OF
ITS MHMBERS AND DEFINING ITS POWERS AND

DT IES,:

BE IT ORDAINED BY TEE CITY OF BELMONT:

‘Secklon 1. That there be end 1s hsreby created a S&nitary
Board for The Clty of Belmont, in Pleasants County, West Virginia.
Section 2, That the Sanitary Bard of The City of Belmont

shall be appointed by the City Councll and the members of said Board;
upon their appointmant, shall qualify by taking the oath of offica
requlred of other publlic officlals of the City.

Section 3, That the Sanitary Board, as herein created,

shall be composed of ths Maybf of The City of Belmont and twe
p@rsons appointéd‘by the City Council, one .of which mgst befa
reglistered professional engineer. Thé éngineér member of a%id
Board need not be a residentlof gadd City. No officer or employee
"of the City shall be eligiblé to appeintment on.séid'Board.ﬁhtil

. at least one yaar after the expiration of the term cf his public

Officeo, _ .
Section 4. That the appointment of the original board shall

be for the term of two and three years raspectively, and upon the ex-
piration of each term, and each succeeding term thereafter, the
‘appointment of a successor shall be made in 1llke manner for a term
of three years. Vacancles shall be filled for the unexpired term

in the seme manner as the original appointment. The Mayor's term
shall coinclde with his tenure of office. | -

Section 5. That the Sanitary Board shall have the control

over and surervision of the construction, acquisition, Improvemant,




rr

equipnent custody,'operation and ﬁaintanance of a sewage
collectipn system for The City of Belmont, and in addition thereto,
sald Board shall be vested with and shall exsrcise all of the
rights and perform all of the duties conferred upon it by the

laws of the State of West Virginia.

Section 6. That the Mayor of sald Clty shall act as

‘Chairman of the Sanitary Board, which shall select from its

‘ memcera a Vics Chairman and shall designate a Secretary and:

Treasurer (but the Secretary and Treasurer may be one and the
same), who need not be a mmmber or members cf the Sanitary
Board. The Vice Chairmana Secretary and Treasurer shall hold
office at the will of the Sanitary Board. | ' '

Section 7. This ordlance shall be effective from passage.

Saction B8a The provisions of thls ordliance are several,

and 1if any section, .provisions, senténce, clause or word of this
ordiance be declared invalid, such declsion shall not affect or

impair any of the remaining provisions of thiafordianée. It 1is

hareby declared to be the intent of the Council of said_City' '

that this ordlance would have been adopted had the invalid portion

not been included therin.



CITY of BELMONT
218 Main St., PO. Box 375
Beimont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

L Sahiaty /AV' {arsen do solemnly swear that I will
support the Constitutidn of the United States and the Constitution of the
state of West Virginia, and will faithfully discharge the duties of the
office of e d PPV4 of the City of Belmont,
Pleasants County, %West Virginia, to the best of my skill and judgement.
So help me God.

Sttt A Lo

Sidnature

=

Effective Date: 41\,22} ‘//! 20d 3

Subscribed and swomn before me, in my said county and state this the
1st day of _ July . 20_03

D

My Commission Expires: February 5, 2013




CITY of BELMONT
218 Main St.,, PO. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

L Soh iaf :{/M LArsem do solemnly swear that [ will
support the Constitution of the United States and the Constitution of the
state of West Virginia, and will faithfully discharge the duties of the
office of sl of the City of Belmont,
Pleasants County, West Virginia, to the best of my skl and judgement.
So help me God.

(St A Lo

Siénature

=

Effective Date: %J/L /, D3
0 77

Subscribed and sworn before me, in my said county and state this the

1st davof  July 2003

orrm

My Comnussion Expires: February 5, 2013
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CITY of BELMONT
218 Main St., P.O. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

I 6€N‘5Amm “9%5 do solemnly swear that I will
support the Constitution of the United States and the Constitution of the
state of West Virginia, and will faithfully discharge the duties of the
office of _Sanmatt fboacs  Mem e of the City of Bzlmont,
Pleasants County, West Virginia, to the best of my skill and judgement.

So help me God.
— ! ‘ﬂm"m“"~
/,Z\ AL««&G ) %

Effective Date: 0% -3y - 2003
U

Subscribed and sworn before me, in my said county and state this the
8th day of  JULY ,2003

My Commission Expires; February 5 , 2013

OFFICIAL SEAL
¥ AL




CITY of BELMONT
218 Main St., PO. Box 375
Belmont, West Virginia 26134

STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS

L Q&niw Sy L.La - do solemnly swear that I will
support the Constitution of the United States and the Constitution of the

state of West Virginia, and will faithfully discharge the duties of the

office Of _SooFary Bawrd Membar of the City of Belmont,
Pleasants County, West Virginia, to the best of my skill and judgement.

So help me God.

Signature

Effective Date; 7 ~-3"—0 3

Subscribad and sworn before me, in my said county and state this the

8th dayof  JULY . 2003

My Commussion Expires: February 5, . 2003




THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
{(West Virginia SRF Program)

PETITION OF SANITARY BOARD

The Sanitary Board of The City of Belmont (the "City") hereby petitions the Council of
the City to enact an ordinance directing that sewer revenue bonds of the City be issued pursuant to the
provisions of Chapter 16, Article 13 of the West Virginia Code of 1931, as amended, such bonds to be in
an amount not to exceed $1,219,978 for the purpose of refunding the outstanding Sewerage System Bond
Anticipation Note, Series 2001, financing a portion of the cost of acquisition and construction of certain
additions, betterments and improvements to the existing sewerage system of the Town, together with all
necessary appurtenances, and paying the costs of issuance and related costs.

Directed this 10th day of August, 2004.

SANITARY BOARD OF THE CITY OF BELMONT

B)/%)wﬂ/ﬂ/)

Its: Chairman

08/04/04
063490.00003

20
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Robinson 93046652901

Aug 06 04 02:31p Carrie L.

CITY OF BELMONT ORDINANCE
INCREASING SEWERAGE RATES

AN ORDINANCE REVISING AND INCREASING THE RATES AND
CHARGES FOR THE SERVICES AND FACILITIES OF THE CITY OF BELMONT
SEWERAGE SYSTEM; IMPLEMENTING SAID INCREASED RATESVAND
CHARGES; PROVIDING FOR THE DISPOSITION OF THE FUNDS AND INCOME
COLLECTED THROUGH SAID RATES AND CHARGES; AND PROVIDING WHEN
THIS ORDINANCE AND SAID RATES AND CHARGES SHALL TAKE EFFECI;. :

WHEREAS, the Council has received a Petition from the Sanitary Board of the
City, now hereby ordered filed with the City Clerk, advising the Council that the present
rates and charges for the services and facilities of the Belmont sewerage system are not
generating sufficient income to retir: the $180,000.00 Sewer Revenue and Refunding
Bonds, Series 1973, issued by the City in 1973, the proposed $1,129,978 SR7, issued to
ﬁrovide certain improvement to the city sewerage system, pay the operation and
maintenance expenses of the sewerage system, and maintain the required debt service
reserves and also provide adequate services to the customers of said system, and
requesting that the Council of the City authorize a specified increase in the rates and
charges for the services and facilities of the system in accordance with the provisions of
Chapter 24, Article 2, Section 4b, of the West Virginia Code; and

WHEREAS, Council finds that the facts stated in: the Petition of the Sanitary
Board are correct and true in that the present rates and charges for the services and
facilities of the City’s sewerage system will not generate sufficient income to discharge
the Citv’s S180,000.00 Sewerage Revenue and Refunding Bonds, Series 1973, issued by

the City in 1973, make the required principal and interest payments on the purposed

Recaived Time Aug. B, 2:2CRM



Aug 06 04 02:31p Carrie L. Robinson 93046652901

$1,219,978 SR7 Loan, pay operaticn and maintenance expenses, maintain the required
debt service reserves and debt coverage, and also provide adequate service for the
customers of the City sewerage system; and

WHEREAS, the accountant employed by the City recommends the same
increases in said rates and charges that the Sanitary Board of the City has petitioned for

approval;

WHEREAS, the Council finds that the hereinafter promulgated rates and charges
as recommended by the Sanitary Board are just, reasonable, applied without unjust ‘
discrimination or preferenc:e. and based primarily on the costs of providing sewerage
service within The City of Belmont. |

THEREFORE BE IT ORDAINED AND ENACTED BY THE COUNCIL OF
THE CITY OF BELMONT as follows:

Effective the 1% day of January, 2003, or when the proposed sewer upgrade
project is declared substantially complete by the contractor and project engineer, the
following rates and charges for the services and facilities of the City’s sewerage system
shall go into effect:

AIR CONDITIONING:

Water used exclusively for air conditioning purposes which is not afterwards
disposed of by discharge into the municipal sewerage system, cesspools or septic tanks,
shall not be subject to a service charge or a disposal charge. But, except as to water used
exclusively for air conditioning purj.oses, all persons, firms and corporations shall have

their public and private water supply metered and shall pay sewerage rates and charges

basad upon the metered amount of water used as follows:

Recaived Ting Auz. §. Z:20PM



Aug 06 04 02:31p

Carrie L. Robinson 93046652301

RATES:
$5.60 per thousand gallons of water used plus $11.56 per month.
MINIMUM CHARGE:

No bill will be rendered less than $28.36 per month.
TAP FEE:

A tap fee of $350.00 will be charged for making new comiectior_m to the sewerage
system.

DELAYED PAYMENT PENALTY:

The above tariff is net. On all accounts not paid in full within 20 days of date of
bill, ten percent will be added to the net amount shown.

The City Clerk shall cause a certified copy of this Ordinance to be forthwith filed
with the Public Service Commission of West Virginia together with informatioa showing
the basis for such rates and charges.

All other provisions of the City's 1973 ordinance authorizing the {ssuance of
$£180,000.00 Sewer Revenue and Refunding Bonds, Series 1973, etc., shall remain in full
force and effect,

All fét:eip‘}fs; and income collected from these rates and charges shall be paid into

the Revenue\%undﬂprovided by said !ast mentioned Ordinance and disposed of as therein

required.

Adopted this 5 dayof oF olimbed , 2003,

Rt b o P ot

et
Roberta Kay Larsen, Mayor

Attest:

Recelved Time Avz. 6. 2:20PM
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Tacte M. Kincaid, City Clerk

First Reading %M) J_deo3
X, ,.

Second Reading \ézm,éa/ A3 DodF
¥ / I’
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§Pleasants County
ileader

Ph. (304) 684-2424 « Fax (304) 684-2426
P.O. Box 27, §t. Marys, WV

WEST CENTRAL PUBLISHING
FEDERAL I.D. NO. 55-06730561
STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS, to wit:

I, Randa Gregg, being first duly swoemn upon my cath, do depose and say:

+ that | am Gensral Manager of the Pleasants County Leader, a
Hepublican newspaper,

- that | have been duly autharized o execute this affidaviz,

« that such newspaper is regularly pubiished weelly lor at least fifty
weeks during the calendar year, in the municipality of St. Marys,
Pleasants County, Wast Virginia,

- that such newspager is a newspaper of “general circulaticn” as defined
in Ant. 3, Chap. 59 of the Code of West Virginia 1931 as amended, within
St. Marys and Pleasants Counly;

- that such newspaper averages in length four or more pagss, exclusive
of any cover, per issue;

-that such newspaperis circulated to the general public ata definite price
or considaration;

-that such newspaparis a newspaper to which the general publicresorts
for passing evants ar a political, religicus, commercial and social nature
and for current happenings, announcaments, miscellanecus reading
matters, advertisements and other notices;

= and that the annexed notice dascribed as follows:

Sewer Rate Incre=acse

WAS PUBLISHED IN SAID NEWSPAPER AS FOLLOWS:

TIMES DATES
Sept. 13 and 26, 2003

PUBLICATION
CHARGES

$176.93

CERTIF-BILL TO

City of Belmont
PO Box 375
Belmont, WV 26134

(ﬂmm$vff>aligif6€ﬁ14f%/

NoTndaron

Taken, sworn to and subscribed before ma this c; l H }

LQ&U;\IL(S

Notary Public

o e o s P b T R o A o 3 e oY

OFFICIAL SEAL }

NOTARY PUBLIC |

STATE OF WEST VIRGHNIA s

KENNA S, DAVIS {
B Q. BOX 27

ST. MARYS, WV 281700027 s

4y Cammizsion Sxoens March 10, 2008 |

e e R T T T L e Ll e ¢ e e

PLEASE RETURN A COPY OF THIS
NVOICE WITH YOUR PAYMENT TO:
P.O. BOX 27, ST. MARYS, WV 26170

Yaceived I

2:20PM
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CITY OF BELMONT ORDINANCE =
INCREASING SEWERAGE RATES

AN QRDINANCE REVISING AND INCREASING
THE RATES AND CHARGES FOR THE SERAVICES
AND FACILITIES OF THE CITY OF BELMONT
SEWERAGE SYSVEM; IMPLEMENTING SA!D
INCREASED RATES AND CHARGES; PROVIDING
FOR THE DiSPOSITION OF THE FUNDS AND
[NCOME COLLECTED THROUGH SAID RATES
AND CHAAGES; AND PROVIDING WHEN THIS
ORDINANCE AND SAID RATES AND CHARGES
SHALL TAKE EFFECT.

WHEREAS, tha founcll has rocsived a Pstition
from the Ssnitary Boar? ol the Chy, now heredy
ardered fllod whh the City Clack, adviing the Counci
that the present rales and chargas for the servicas and
facilities of the Balmont sewerage system arg not
genarailng suiticlent income to rallre the $180,00d.00
Sewer Aavenue and Relunding Bonds, Seres 1973,
msuad by Clty In 1973, the propased 51,129,978 SA7,
msued to pravide cenain Improvemaent to the cly
seweraga sysiem, pay the eparation and rraintanance
sxpeansa of he sewsdrage system, and mainiain the
requirsd dabl service feserves and also provids
arequala sarvices 1o the customers of sald system,
and mquesting that the Council of the City autherize a
spechiad Increase in the rates and chargas for the
services and lacilities of the aystam In 2coordanss with
1he provisions of Chapter 24, Arficle 2, Saction 4b, of
1he Weat Virginia Code; and

WHEREAS, Council finda that the lacia stated fn
the Petition of the Sanhary Board are correct and true
in that Iha presant rates and charges for the servicas -
and faciltfes fo tha City's sewarage system will nat
generate suificlant Income 1o discharge the Clty's
$160,000.00 o Ravenue and Asfending Bonds,
Sarles 1871, fésued by tha Clty in 1973, make the
required principal and imernst payrmants o the propesed
$1,219,978 5A7 Loan, pay operation and maintenanca
gxpanses, mainlain 1he required debt servlca rasarves
and dett caverage, and aiss provida adequats service
fer tha customers of the City seweraga systam; and

WHEREAS, the accountant empfoyed by the City

recommends the sarme Increases n ... .
charges that the Sanitary Board of the CHy has
palitioaad for aperaval;

WHEREAS, the Councll !inds that tha heralnaftar
promuigaied rates and chargea a9 recommendad by the
Sanitary Board are Just, reasonable, applied withou
unjust dcAmination or praference and pased prAmartly
on [hr~ ~0uts of providing sewerage service withln The
Gty af delmonl.

THEREFORE BE IT OADAINEED AND ENACTED
BY THE COUNCIL OF THE CITY OF BELMCNY as
follows: |,

Elfective the 15t ¢ay of January, 2008, or whan the
preposed sawer upgrade projedt ks declared subs:
completa by the coniractor and project engines’, the

93046652901

folkewing rates and charges for the sefvioon and lacilities
of the City's sewerage system shall ge {mo effect:

AlIR CONOITIONING: .

Water used exclushely for air conditloning pumcses
which & nal atterwards disposed of by discharge into
the munkcipal sewefage Byslem, cesspools or saplic
lanks, ehajt not ba subject 1o & service charge or a
disposal chargs. Bul, except as to water used
axcluaively for aif corditioning puposes, alt persona,
limns and corporations shall have their public and private
waler supoly metared and shall pay seweraga rateg and
charges based upon the matared amount of water wsad
as lollows:

RATES:

$5.60 per thousand gallons water used plus §$11.56
par month.

MINIMUM CHARGE:

No bill wil be rendered less than $28.26 per month.

TAP FEE:

A 135 fea of $350,00 will ba charged for making now
Sonnectons 1o the seworage systeim

DELAYED PAYMENT PENALTY:

The above tarlfl is net. On all aceaunts Aot pald in
Tull within 20 days of date of bil, ten percent will be
added to Ihe net amount shown.

The Cily Clark shait causae a cortifed copy of this
Ordinanca 1o be lotthwith filed with the Public Sarvica

Commission of Was! Virginia together with information
showling the basks lor such rales and charges.

All oihar pravisions ef the Cily's 1973 ordinance
authoeizing the msuancs of $180.000.00 Sewar Ravenua
and Refunding Bonds, Series 1973, ete, shall rermain in
full forca and elfect.

Al recaipta and Income collected from these rales

and charges shall be paid inte the Revanue Fund
pravidad by said tagt mentioned Ordinance and disposed
of as tharein requirad, - :

The Baimont Clty Council raad this proposad Sewar
Rate Ordlnanca for the first ims at a regular mealing
held at 7:30 P.M, on Tuesday Saplember 2, 2003,
ity Mall.

Anyon® interasted may appear betare Council in
porson or in wiiling with commants/protesls concerning

‘this proposed Sewer Rate Ordinance at & Public Hearing
-lo pa held on Tussday Seprember 23, 2003. at 700

P.M, at City Hall.
At such heating, all vbjections and suggestions shail
be heard, and the Ceuncil shail 1ake such action as 1
shall deem proper in the premises. Copies of this
Ordinance shall bs available la tha public of inspaction
al the Racarders Cifice in the City Hail, Balmont, West
Virginks .

Carrle L. Robinson
City Aacordar

810,170,813, 20L
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INVOICE AND AFFIDAVIT OF PUBLICATION

St. Marys Oracle

Ph. (304) 684-2424 « Fax (304) 684-242¢
P.O. Box 27, St. Marys, WV

WEST CENTRAL PUBLISHING

FEDERAL 1.D. NO. 55-06700561
STATE OF WEST VIRGINIA IO NEASINE SOWERACE RATES
COUNTY OF PLEASANTS, to wil: AN ORDINANCE REVISING AND INCAEASING

L THE HATES AND CHARGES FGR THE SERVICES
I, Randa Gregg, being first duly sworn upon my nath, do deposa and say: AND FACILIYIES OF THE CITY OF SELMDNT

- that | am General Manager of The St. Marys Or 1 SEWERAGE SYSTEM; (MPLEMENTING SAID
9 i acle, a Democratic INCREASED RATES AND CHARGES; PAOVIDING

newspaper, FOR THE DISPOSITION OF THE FUNDS AND
« that | have been duly authorized to execute this alfidavit, INCOME COLLECTED THROUGH SAID RATES
- that such newspaper is regularly published weakly for at least fifty AND CHARGES: AND PAOVIDING WHEN THIS
weeks during the calendar year, in the municipality of St. Marys, g:ff:’}ﬁg E‘“;‘F%g{.‘m RATES AND CHARGES
Pleasants County, Wast Virginia, WHEREAS, the Counck has rocalved a Petlilan
- that such newspaperis a newspaper of "general circulation” as defined from the Saniary Boand of the Clty. now hereby

i .3, Chap. 59 of the Code of W, irgini ithi ordered llled with the Clty Cletk, advising the Couneil
in Art. 3, Chap. 59 ofthe Code st Virginia 1931 as amended, within that the present rates and charges for the services and

St. Marys and Ploasants Coum.y' N facifitiea of the Bslmont sewaraga system are not
- that such newspaper averages inlength four or more pages, exclusive generating sudficlent incoma to ratlre the $150,000.00
of any coever, per issue; Sowar Rwanuie and Fl?ll'unding g:;:?. 32;'1997‘9159;3'
. . . .. . T 1 . the 3 128, B

* thatsuch newspaperis circulatad to the general public ata definite price ﬁ:m %‘;"r"’:ﬂd:gmnﬁﬁg‘:ﬁemm ™ the ciy
or consideration; peworage syster, pay the cperation and maintenance

» that such newspaperis a newspaper to which the general publicresorts axpensa of the sewerage syslem, and maintain tha

for passing events or a palitical, religious, co i i _iequired cebt service raserves and afso provida
1 J y P y rellg s, commercial and social nature adequate services lo tha customsrs o! sald system,

and for current happenings, announcements, misceltaneous reading and requesting thai tha Souncit of the Clty autharizs 3

matters, advertisements and other notices; spocitiad Incroase In the rates and charges far the
- ard that the annexed notice described as Iollows: sarvices and lacitles of the ayslam in 2ccordance with
the provisions of Chapter 24, Article 2, Section 4b, of

Sewer Rate Increase 1he Weat Virgina Code; and
WHEREAS, Councll finde that the lacta u!a:dad In
the Petitlan of the Sanhary Aoard are correet and thie
WAS PUBLISHED IN SAID NEWSPAPER AS FOLLOWS: i that the proser fares and eharges for the services -
and facilities fo the City's sewsrage system will not
TIMES DATES generate sufficlent income 1o dischargs the Chy's
Sept. 10 and $180,200.00 Sewerage Ravenue and Refnding Bonds,
Two pt 0 7 ’ 2003 Satles 1073, lssuad by the City In 1973, make the

requined principal and Interos| paymants on the proposed
. . R ki o $1.215578 SR? Loan, pay oparalieh and maintanance
awpanssea, MAMNain the required debl servica reserves
PUBLICATION and debt coverage, and ako pravide adequals service
CHAHGES $1 7 6 - 93 for the customears of tha Cily sewarags syslam; and
WHEREAS, the accounant emplayed by the Clty
rocomrnends the same INGreases In e
charges that the Saoitary Board ol the City haa
palitionad lor approval;

ERTIF-B“"L TO - WHEREAS, the Councl Nlnds that the hereinaftar

. promulgaied ratea and charged as recommendad by the
City of Belmont Sanitary Hoard are |ust, reasonabia, apailed wihoul
unjust discriminailen or preterenca and basad primarly

PO Box 375 an the ~nals of praviding sewsrage cernvice within The
. Cily o detmont, .

Belmont, WV 26134 ~ - THEREFORE BE IT ORDAINEL ANS ENACTED

BY THE COUNCIL OF THE CITY CF BELMONT as

{ollows:
EHactive the it day of January, 2005, or when tha

v
i
s ! h [L A proposed sewer upgrada project is declared substantially
(sign Y — complala by the cantiactor and project engineer, the
v

NOTARIZATION

Taken, sworn c;and subscribed before me this éﬁ i J 1' i

} ]_ 4 .20 0D
. I onas

Motary Fublic

day of

SOE D
LD

T Y R N i | e e T Y st &

OFFICIAL SEA
NOTARY PUBLIC
STATE OF WEST VIRGINIA |
KENNA S. DAVIS (
P. 0. BOX 27
ST MARYS, WV 26170-0027 )
ly Commission Explres March 19, 2000

T et e T L e A e e BT P i

PLEASE RETURN A COPY OF THIS
INVOICE WITH YOUR PAYMENT TO:
P.O. BOX 27, ST. MARYS, WV 26170

Time Aug. G 2:20FM
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{oliowing rates and chargas lor the aervices and facilttes
of tha City's sewerage systerm shall go into effect:

AIR CONDITIONING: .

Water usad exclusively for alr condbloning purposas
which b rot aherwards disposed of by discharge nto
the munksipai seworage sysiem, ceaspools of seplic
1anka, shail not bo subject 10 a sarvice charga of a
dispaeal charge, Buf, except as to waler vsed
exdusively for air condRioning purposaes, all persons,
lirmes and coporations shail have thair public and privats
water supply meterad and shall pay sewsrage ftes and
charges based upon the metered amount of water used
as lollows:

RATES:

$5.60 par thousand pallons water used plus 311,56
per month.

MINIMUM CHARGE:

No blll wit be renderad less than $28.96 per month.

TAP FEE:

A tap fae of $150,00 will be charged for making new
connections to the sewerage systam,

DELAYED PAYMENT PENALTY:

Tha above tariff is net. On all accounts not paid in
1ull within 20 daya of date of till, 1an percent will be
added to tha nat armount shown,

The Chty Clerk ahail cause a cortlfiad copy of this
Ordinance to be forttwith filed with the Public Service

Cammiaalen of West Virginia togsiner wilh Irdemmation
showing the baals for such rates and charges,

Al othar provislans of the Cily's 1973 ordinance
arherzing the Ravance of $180.000.00 Sewer Ravenue
and Retunding Bonds, Saries 1973, etc., shali remaln in
full foroe and eftact.

All recaipts and inceme collected from these rates
and charges shall ba pald inlo the Aevenue Fund
provided by said iast mentioned Qrdinance and dispased
of a3 theroin raguirad,

Tha Balment Clty Coundil raad 1hia proposed Sewer
Rate Qrdinance fot the first time al a requtar meating
held at 7:30 P.M. on Tuesday Septamber 2, 2003, at
Ciry Hall.

Anyone interested may appeat bafora Cauncli in
persen of in writing with comments/protests COTCArning
this proposad Sewer Rate Crdinanca at a Public Hearing
‘lo ba hald on Tuesday Saptember 23, 2003, at 7:00
P.M. at Clty Hall,

Al such heaIng, all objections and suggaestions shall
ba heard, and 1he Council shall 1ake such action as it
shall deam proper |n the premizes. Capies oi this
Ordinanca shall be avajlable 1o the pubtic lor inspacilon
atihe Recorder's Ofilos in tha ity Hall, Balmont, Waest
Virgina.

Camria L Robinson
Chy Recorder
2-10,170:9-13,20L
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Tarff Form No. 12
(Tanff Rufe 44)

PUBLIC NOTICE OF CHANGE IN RATES BY MUNICIPALITIES

I\‘OTI‘C‘E is hercby given that Citv of Belmont {name of utility} public utility, has .
adogrec_! by ordinanceon __ September 23, 2003 (date)a tariff containing increased rates, toills and charpes for
furnishing Sewer {type of utility service) service to 420 (nurnber of customers) customers
at __Belmont . (name localities) in the County(ies) of __Pleasants .
' 1, 2005 or when the proposed saver
The proposed increased rates and charges will become effective molect 1s CbClarEd(date)SUtBtantiall)
unless otherwisc ordered by the Public Service Commission and will producs approximately$_ 54,159 annuallycarplete,
in additional revenue, an increase of K %. The average moathly bill for the various classes of
customers will be changed as follows:
(5) INCREASE INCREASE (%)
Residential (4,000 gal.) _ s_8.24 32 % :
Commercial (23,000 gal.) 5.34.08 e 32 %
LT, 03355108 b %
Bossale 'S %
e Govermental (20.QM gallons) s _30.00 _ 32 %
Resale customers of (name of wtlity) include

NA {list all resale customers by name).

The increases shown are based on averages of all customers in the indicated class. Individual customers may
receive increases that are greater ar less than average. Furthermore, the requested rates and charges are oaly a proposal
and are subject ta change (increases or decreases) by the Public Service Commission in its review of this filing. The
Commission shall review and approve or modify the creased rales only upaa the filing of a petition within thirty (30)
days of the adoption of the ordinance changing said rates or charges, by:

(1) Any customer .;.tggricved by the changed rates or charges who presents to the Commission a petition signed
by not less than twenry-five percent of the customers served by such municipally operated public utility, er

(2) Any customer who is served by a municipally operated public utility and who resides outside the corporate
limits and who is affected by the change in said rates or charges and who preseats to the Comumission a petition alleging
discrimination between custormers within and without the municipal boundaries. Said petition shall be accompanted

by evidence of discrimmination; or i

(3) Any customer or group of customers whao are affected by said change in rates whe reside within the
municipal boundaries and who present a petiton to the Commission alleging discrimination between said customer or
group of custotners and other customers of ths municipal utility. Said petition shall be accompanicd by evidence of
discrirmination,

All petitions should be addressed to the Exczurive Sectetary, Public Service Commission of West Virginia,
201 Brooks Street, P. O, Box 812, Charleston, West Virginia 25323

A complete copy of the proposed rates, as well as a representative of the utility o provide any information
rsquested concemming it, is available to all customers, prospective customers, oc their agents al any of the following
offices of the urility. City of Belmont

218 Main St., Belmont, WV
(List with each pué[icarion only those offices applicable)

A copy of the proposed rates is available for public inspection ar the office of the Executive Secretary of the
Public Service Commission at 201 Brooks Street, P. O. Box 812, Charleston, West Virginia 25323,

Doceived Tine Aug. 6. 2:20PY



MINUTES OF THE COUNCIL OF THE CITY OF BELMONT

The Belmont City Council met in regular session on Tuesday evehing
September 2, 2003 at 7: 30 P.M. at City Hall.

Those present for the meeting were Mayor Kay Larsen and
Councilmembers John Beck, John Fitzpatrick, Shirley Long, Carolyn Peluso
and Dorothy Raber. Recorder Carrie Robinson was absent due to illness.

Guests for the meeting included Jim McGoldrick and Larry Gainer
from the Pleasants County Area Development Authority, City Clerk Tacle
Kincaid and Belmont Resident Larry Steele.

Mayor Larsen called the meeting to order with a silent roll call being
taken.

Carolyn Peluso moved the minutes of the previous meeting be
approved with corrections on page 1, paragraph 3 changing the name from
Ken Morgan to Ken Moran and on page S, paragraph 6 changing the name
from Mayor Peluso to Mayor Larsen; Dorothy Raber seconded. The motion

carried.

Mayor Larséen recognized Larry Gainer and turned the floor over to
him. Mr. Gainer acted as spokesman for the Pleasants County Area
Development Authority. Mr. Gainer explained “The County Wide Branding
Marketing Project” to Council and asked them to join in the effort. He went
on to explain Belmont’s role would be to provide a list of all assets of the city
to the Comumittee that would make the area look attractive to potential
business and new families. Mr. Gainer told Council, Belmont would be
asked at a later date to provide monetary assistance, but the Committee
would like to begin work on this project by the end of September. Mayor
Larsen asked Mr. Gainer if he was requesting a commitment from Council
tonight. Mr. Gainer said yes, if Council is prepared to render their decision.
Mayor Larsen stated since Mr. Gainer and Mr. McGoldrick were on tonight’s
agenda she would entertain a motion, if Counci! is ready to act on this matter.

John Fitzpatrick moved that Belmont commit to the “Community Wide

Marketing Project”, and that Councilmember Dorothy Raber be the City’s
representative; Carolyn Peluso seconded. The motion carried.

Qeceived Time Auz. & 4011F¥



Mayor Larsen told Council Monnie Richmond would have a tree in a
ditch across the road from the county park removed and placed in her yard.
She has signed a document for the City stating she will assume responsibility
for any liability that may result from the action.

Chester Kincaid informed Council, through Mayor Larsen, it may be
advisable to place white lettering of the after hours emergency number on the
glass of the water plant doors instead of placing a sign on the building. Mr.
Kincaid quoted a price of $40.00 for both doors.

Dorothy Raber made a motion to hire Chester Kincaid to place the
after hours emergency number in white lettering on the glass of both doors at
the water plant at the cost of $40.00; John Fitzpatrick seconded. The motion

carrned.

The air compressor for the water plant has arrived. The City
employees are waiting for the right conditions to install the new compressor.
Council was informed there was no shipping or handling charges billed to the
City for this piece of equipment.

Carolyn Peluso told Council the yellow curbs and street signs need
painting. Mayor Larsen said she would talk with Tim Bames but felt spring
was a much better time of year for painting. Mayor Larsen stated street sign
posts will not be painted but replaced, when needed, with galvanized posts to

alleviate the need for patnting.

John Fitzpatrick told Council Max Park resident of Diamond Street
told him he is having a problem getting in and out of his driveway, because of
the sewer tap installation tn that area. Mayor Larsen said she would contact
Tim Barmes on this situation.

Carolyn Peluso informed Council she talked to the Regional
Coordinator from U.S. Filter and was told the inspection report of the water
plant R.O. System has not been released to the City. It was agreed at the last
Councii meeting the City would wait two more weeks for the report before

taking any action.

Gaceived Time Aug. & 4UiTRM



Carolyn Peluso moved Council ask Attomey Wiliiam Crichton to write
a letter to U.S. Filter on Council’s behalf asking why Belmont has not
received a copy of Mark Edwards’ inspection report with a copy of the letter
also being sent to the WV Attomey General, Ghosh Engineering and the
City’s creditors; Dorothy Raber seconded. The motion carried.

Tacie Kincaid told Council the existing City Ordinance concerning
termination of service date should be changed using wording recommended
by the PSC. Mayor Larsen read the new wording for the ordinance change to

Council.

Dorothy Raber made a motion the existing ordinance conceming the
date for termination of service for nonpayment of bill be changed to comply
with the PSC Rules and Regulations; John Beck seconded. The motion

carried.

The first reading of an ordinance changing the sewer rates for Belrmont
Customers was read to Council by Mayor Larsen.

Dorothy Raber made a motion to pass the Ordinance Increasing the
Rates and Charges for Sewer Service for All Belmont Customers for the first
reading; John Fitzpatrick seconded. The motion carried. -

The contract between Jeff Cantwell and the City of Belmont was
submitted for Council’s approval. Mayor Larsen suggested the contract be
reviewed yearly.

John Fitzpatrick moved the contract between the City and Jeff
Cantwell stand approved with reviews to be conducted annually; Dorothy
Raber seconded. The motion carried.

A draft of an agreement for contractors written by Recorder Carrie
Robinson and Councilman John Fitzpatrick was reviewed by Council. It was
decided a Jawyer should be asked to write a contract with input from Council.

It was decided shingles for the City Building would be the next project

undertaken. There is to be no lettering on the shingles. John Fitzpatrick will
contact several contractors for bids.

P

Recaived Time Aug. 9. 4
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The procurement of auditing services for the City was tabled until the
next meeting. ,

Dorothy Raber moved the General Fund Budget be revised to reflect
the correct unencumbered balance of $13, 130.58 instead of $21,583.00 as
first reported and a deduction from the City Hall (building maintenance) line
item be done to reflect the same amount; Carolyn Peluso seconded. The

motion carried.

There were no building permit applications for Council’s consideration.

Dorothy Raber moved the bills be paid; Carolyn Peluso seconded.
The motion carried.

Carolyn Peluso moved the meeting be adjowned; Dorothy Raber
seconded. The motion carried.

The meeting was adjourned!

/73)::6»«?’.? ?dj’dﬂwn/ @L«.Xﬁm
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SPECIAL MEETING OF THE BELMONT CITY COUNCIL

The Belmont City Council met in special session on Tuesday, September
23, 2003 at 8:22 p.m. at City Hall.

The purpose of the meeting was to approve the second reading of the
City of Belmont’s Proposed Sewer Rate Increase Ordinance.

Present at the meeting were Mayor Kay Larsen and Councilmembers
John Beck, John Fitzpatrick, Shirley Long, Carolyn Peluso, and
Dorothy Raber. Recorder Carrie Robinson was absent due to illness.
Mayor Larsen called the meeting to order.

Mayor Larsen read the Ordinance Increasing Sewer Rates by title only.

Dorothy Raber moved to adopt the ordinance. John Beck seconded.
The motion carried. '

Dorothy Raber moved the special session be adjourned. John
Fitzpatrick seconded. The motion carried.

Meeting adjourned.

W;’/?fm WGX”?&M

MAYOR RECORDER

Raceived Time fug. 6. 2020PM



INVOICE AND AFFIDAVIT OF PUBLICATION

Pleasants County
Leader

Ph. (304) 684-2424 » Fax (304) 684-2426
P.O. Box 27, St. Marys, WV

WEST CENTRAL PUBLISHING
FEDERAL 1.0. NO. 55-06700561
STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS, to wit:

I, Randa Gregg, being first duly sworn upon my cath, do depose and say:

* that | am Generai Manager of the Pleasants County Leader, a
Republican newspaper,

« that | have been duly authorized to execute this affidavit,

- that such newspaper is regularly published weekly for at least fifty
weeks during the calendar year, in the municipality of St. Marys,
Pleasants County, West Virginia,

« that such newspaper is a newspaper of "general circulation” as defined
in Art. 3, Chap. 58 of the Code of West Virginia 1931 as amended, within
St Marys and Pleasants County;

» that such newspaper averages in length four or more pages, exclusive
of any cover, per issue;

- that such newspaper is circulated to the general public ata definite price
or consideration;

- that such newspaper is a newspaper to which the general public resorts
for passing events or a political, religious, commercial and social nature
and for current happenings, announcements, miscellanecus reading
matters, advertisements and other notices;

- and that the annexed notice described as follows:

Notice Of Public

WAS PUBLISHED IN SAID NEWSPAPER AS FOLLOWS:
TIMES DATES
Two F

PUBLICATION

CHARGES

ERTIF-BILL TO
Steptoe & Johnson

Bank One Center, Seventh Floor
P.O. Box 1588

Charleston, WV 25326-1588

wioney s Coes 95

NOTARIZATION

Taken, sworn to and subscribed before me this !L’\ \.V\

day of _ /ﬁ\\A65ll§>k 20 OY
ng\ﬁkn&iﬁ*jizQJ-QQSEL\A&/

Notary Public

Y gt

OFFIC!AL SEAL
NOTARY PUBLIC
STATE CF WEST VIRGINIA

_ |
{ CHARLOTT C. STINE }
115 PINE GROVE RD, S

ST. MARYS, Wy 238170 5

My Cam::sm Exgires November 18, 2213 s

-f'-—'--—-m__'

PLEASE RETURN A COPY OF THIS
INVOICE WITH YOUR PAYMENT TO:
P.0. BOX 27, ST. MARYS, WV 26170

ugust 7 and August 14,2004 . .

Lo The City of Belmont - L
Notice Of Public Hearing On Qrdinanc
A public hearing will ba held on tha foIIOWlf‘Ig-
entitiad Ordinance at a regular meeting of the Council
of The City of Belment (the "City") to be held on
Tuesday, August 17, 2004, at 7.00 p.m. in- Council
Chambers at the Balmont City Buiding, 218 Main
Street, Beimont, Wast Virginia, and at such hearing
any person interasted may appear before the Councli
and - prasent protasts, and ’ all  protests and
suggestions shalt be heard by the Council and it shall
then take such actions as it shaif deem proper in the
premlses upan an Ordinance enmled
ORDINANCE . AUTHORIZING . THE
REFUNDING QF THE QUTSTANDING "~
SEWERAGE SYSTEM BOND ANTICIPATION
NOTE, SERIES 2001, . AND . THE
ACQUISITION AND GONSTRUCTION. OF
ADDITIONS, BETTERMENTS . -AND
IMPROVEMENTS TO THE EXISTING PUBLIC
SEWERAGE SYSTEM OF THE CITY OF
. BELMCONT AND THE FINANCING OF THE
COST THEREQF, NOT OTHERWISE
. PROVIDED, THROUGH THE {SSUANCE BY
THE CITY OF NOT MORE THAN $1,500,000 .
iN AGGREGATE PRINCIPAL AMOUNT OF
SEWER REVENUE BONDS, SERIES 2004 A
L WEST  WVIRGINIA ~ SRF  PROGRAM) |
PROVIDNG ~ FOR  THE RIGHTS AND:
REMEDIES OF AND SECURITY FOR THE
REGISTERED OWNERS OF SUCH BONDS;
AUTHCREZING EXECUTION AND DELIVERY
OF ALL DOQCUMENTS RELATING TO THE
ISSUANCE QF. SUCH BONDS; APPROVING,
RATIFYING AND CONFIRMING A BOND -
PURCHASE AGREEMENT RELATING TO
SUCH BONDS; AUTHORIZING THE SALE
AND PROVIDING FOR. THE TERMS AND
PROVISIONS OQF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING
THERE?O R

The above- enutied Ordlnance was approved by
the Ceuncii on June 1, 2004, ,

The abave-quoted title of the Qrdinance describes
generally the contents thereof and the purpeses of the
Bonds contemplated thareby Tha City contemplates
the issyanca of the Bonds described in the
Grdinance. Tha proceeds of the bonds will be used to
provide pammanent financing -of the ‘costs of (i)
refunding tha outstanding Sewarage System Bonds:
anticipalion Note, Series 2001 (i) acquisition and
construction  of betterments, additions and
improvemsnts to the seweraga system of the-City and
to pay certain costs of issuance of the bonds and -
rolated costs. The Bonds are payable solaly from -
ravenues o be derived from the ownership and -
operalion of tha sewerage system of tha City. No
taxes may al any tima ba laviad for the payment of
the bonds orthe intarest thareon. .

A certified copy of the above-entitied Ordmance is
on file with the Council al the officed of Recordar. for
raview by interestad parties during reguiar ofﬁce
hours, .

Following tha public. hearing, the Council intends
to enact the Ordinance upan final reading.

Dated: August 4, 2004, -

Carrie Robinson, Recorder
8-411 0 8-7-14 11



INVOICE AND AFFIDAVIT OF PUBLICATION

3 St. Marys Oracle

Ph. (304) 684-2424 - Fax (304) 684-2426
‘ P.O. Box 27, St. Marys, WV

WEST CENTRAL PUBLISHING
FEDERAL I.D. NO. 55-06700561
STATE OF WEST VIRGINIA
COUNTY OF PLEASANTS, to wit:

i, Randa Gregg, being first duly swom upen my oath, do depose and say:

» that | am General Manager of The St. Marys Oracle, a Democratic
newspaper,

« that | have been duly authorized to execute this affidavit,

- that such newspaper is regulary published weekly for at least fifty
weeks during the calendar year, in the municipality of St. Marys,
Pleasants County, West Virginia.

- that such nawspaper is a newspaper of “general circulation” as defined
in Art. 3, Chap. 59 of the Code of West Virginia 1931 as amended, within
St. Marys and Pleasants County,

- that such newspaper averages in length four or more pages, exclusive
of any cover, per issue;

«that such newspaper is circulated to the general public ata definite price
or consideration;

« that such newspaperis a newspaper to which the general publicresorts
for passing events or a political, religious, commercial and social nature
and for current happenings, announcements, miscellanecus reading
matters, advertisements and other notices;

+ and that the annexed notice described as follows:

Notice Of Public Hearing

WAS PUBLISHED IN SAID NEWSPAPER AS FOLLOWS:

TIMES DATES
Two |August 4 and August 11,2004

PUBLICATION

CHARGES $118.34

CERTIF-BILL TO
Steptoe & Johnson
Bank COne Center, Seventh Floor
F.O.Box 1588
Charleston WV 25326-1588

(signed) %MJL %@@@/

ot
NOTARIZATION

Taken, sworn to and subscribed before me this \\ )‘Y\
day of Aun LSy 20 O

Y \an Yok NGwe

Notary Public

— MARYS, Wy 2517
PLEASE RETURN A COPY OF THIS

INVOICE WITH YOUR PAYMENT TO:
P.0O. BOX 27, ST. MARYS, WV 26170

. 'The City of Balmont - -+ .
Nofice Of Public Hearing On Qrdinance -
A public hearing will be hald an_the following-
entitied Ordinance at a redular Mmeeting of the Councl
of The City of Belmont (the *City’) lo be keld on
Tuesday, August 17, 2004, at 7:00 p.m. in Council
Chambers at the Baimont City Builkling, 218 Main

" Street, Beimont, Wast Virginia, and at such hearing,

any person interested may appear pefore the Ceouncil
and prasent protests, and -all- protests and,
suggestions shall be heard by the Council and it shall
then take such actions as it shatl deem praper in the
premises upon an Ordinance entitled: . .

- ORDINANCE: ".° :AUTHORIZING - THE- . -
REFUNDING - “OF - THE OUTSTANDING
SEWERAGE SYSTEM BOND ANTICIPATION
NOTE, SERIES 2001, AND THE -
ACQUISITION AND CONSTRUCTICN OF
ADDITIONS, BETTERMENTS  _AND
IMPROVEMENTS TO THE EXISTING PUBLIC
SEWERAGE SYSTEM. OF THE CITY OF
SELMONT AND THE -FINANCING OF THE :
COST THEREQF, NOT OTHERWISE
PROVIDED, THROUGH THE ISSUANCE BY
THE CITY OF NOT MORE THAN $1,500,000-"
IN AGGREGATE PRINCIPAL AMOUNT OF
SEWER REVENUE BONDS, SERIES 2004 A
(WEST VIRGINIA .-SRF  PROGRAM);
PROVIDNG., FOR . THE - RIGHTS  AND. -
REMEDIES OF AND SECURITY FOR THE
REGISTERED OWNERS OF SUCH BONDS;
AUTHORIZING EXECUTION AND DELIVERY
OF ALL DOCUMENTS RELATING TO THE.
ISSUANEE OF SUCH BONDS; APPROVING,
RATIFYING' AND 'CONFIRMING. .A BOND -
PURCHASE AGREEMENT RELATING TO
SUCH BONDS, AUTHORIZING THE SALE
AND PROVIDING FOR THE TERMS AND
PROVISIONS OF SUCH 'BONDS AND
ADOPTING OTHER-PROVISIONS RELATING

CTHERETOQ.. . . .

P 4 P SIID el s DT
The above-entitled Ordirance was appraved by
the Council or-Juna 1, 2004,

The abova-guoted title of the Ordinance describes
generally the contents thereof and the purposes of the
Bonds contemplated theraby. The Cily conternplates
the issuance of tha Bonds described  in the
Crdinance. The proceeds of the bands.will ba Lsed to
provide spamanent - finanging - of .the . costs of (i)
refunding .the cutstanding Sewerage System: Bonds:
anticipation. Note, -Saries- 2004 :=¢ily-acquisition>and>
construction  of  betfterments, additions ~ and
improvements to the sewerage system of the City and
lo pay eertain costs -of issuanca: of tha bonds ‘and .
related costs. The Bonds are payable solely from -
revenuas to be derived from “the cwnership and
operation.of the sewerage system of' the City.- No
taxes-may at any time be levied for the payment of
the bonds or the intarest thereon, T

" A certified copy of the. abiove-entitled Ordinance Is
on file with the Councii at the .office of Recorder for
review by} interested parties during regular offica
hours. ’ '

Fallowing the public hearing, the Council intends
to enact the Qrdinance upon final reading.

Dated: August 4, 2004

Carria Robinsen, Recorder .
84,11 o: 8-7-14 |



THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A

(West Virginia SRF Program)

EXCERPT OF MINUTES ON ENACTMENT OF BOND ORDINANCE
AND
SUPPLEMENTAL RESOLUTION

The undersigned Recorder of The City of Belmont (the "City") hereby
certifies that the following is a true and correct excerpt of the minutes of a regular meeting
of the said City:

HkE *op Ak *ck

The Council of the City met in regular session, pursuant to notice duly posted
and published, on the 17th day of August, 2004, in Belmont, West Virginia, at the hour of
7:00 p.m.

PRESENT: Roberta Kay Larsen - Mayor
Carrie Robinson - Recorder
Johnny Beck - Councilmember
John Fitzpatrick - Councilmember
Shirley Long - Councilmember
Carolyn Peluso - Councilmember
Dorothy Raber - Councilmember

ABSENT: None.

Roberta K. Larsen, Mayor, presided, and Carrie Robinson, acted as Recorder.
The Mayor announced that a quorum of members was present and that the meeting was open
for any business properly before it.

Thereupon, the Mayor stated that the proposed Bond Ordinance heretofore
passed on first and second readings would be subject to protests and suggestions from any
interested person at this time in accordance with the publication of an abstract of said Bond
Ordinance and a Notice of Hearing, which publication has been duly made, and the Mayor
called for protests and suggestions as to said Bond Ordinance and all persons desiring to
protest the said Bond Ordinance or to make any suggestions with reference thereto were
heard.

CHG94925.2
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There being no protests or suggestions made as to said Bond Ordinance, the
Mayor thereupon stated that it would be in order to consider the said Bond Ordinance for
final enactment and the Mayor caused the said Bond Ordinance to be read as follows:

ORDINANCE AUTHORIZING THE REFUNDING OF THE
OUTSTANDING SEWERAGE SYSTEM BOND
ANTICIPATION NOTE, SERIES 2001, AND THE
ACQUISITION AND CONSTRUCTION OF ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE EXISTING
PUBLIC SEWERAGE SYSTEM OF THE CITY OF BELMONT
AND THE FINANCING OF THE COST THEREOF, NOT
OTHERWISE PROVIDED, THROUGH THE ISSUANCE BY
THE CITY OF NOT MORE THAN $1,500,000 IN
AGGREGATE PRINCIPAL AMOUNT OF SEWER REVENUE
BONDS, SERIES 2004 A (WEST VIRGINIA SRF PROGRAM);
PROVIDING FOR THE RIGHTS AND REMEDIES OF AND
SECURITY FOR THE REGISTERED OWNERS OF SUCH
BONDS; AUTHORIZING EXECUTION AND DELIVERY OF
ALL DOCUMENTS RELATING TO THE ISSUANCE OF
SUCH BONDS; APPROVING, RATIFYING AND
CONFIRMING A BOND PURCHASE AGREEMENT
RELATING TO SUCH BONDS; AUTHORIZING THE SALE
AND PROVIDING FOR THE TERMS AND PROVISIONS OF
SUCH BONDS AND ADOPTING OTHER PROVISIONS
RELATING THERETO.

and caused the same to be read and there was discussion. Thereupon, upon motion duly
made by Ms. Raber and seconded by Mr. Beck, it was unanimously ordered that the said
Bond Ordinance be adopted and be in full force and effect on and from the date hereof.

The Mayor presented a proposed Supplemental Resolution in writing entitled:

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISION, INTEREST RATE,
INTEREST AND PRINCIPAL PAYMENT DATES, SALE
PRICE AND OTHER TERMS OF THE SEWER REVENUE
BONDS, SERIES 2004 A (WEST VIRGINIA SRF
PROGRAM), OF THE CITY OF BELMONT; APPROVING
AND RATIFYING THE BOND PURCHASE
AGREEMENT RELATING TO SUCH BONDS AND THE
SALE AND DELIVERY OF SUCH BONDS TO THE
WEST VIRGINIA WATER DEVELOPMENT

CH694925.2



AUTHORITY; DESIGNATING A REGISTRAR, PAYING
AGENT AND DEPOSITORY BANK; AND MAKING
OTHER PROVISIONS AS TO THE BONDS.

and caused the same to be read and there was discussion. Thereupon, upon motion duly
made by Ms. Raber and seconded by Ms. Peluso, it was unanimously ordered that the said
Supplemental Resolution be adopted and be in full force and effect on and from the date
hereof.

eokok ok Aok ok

There being no further business to come before the meeting, on motion duly
made and seconded, it was unanimously ordered that the meeting adjourn.

CH694925.2



CERTIFICATION

I hereby certify that the foregoing is a true copy of the minutes of The City
of Belmont and that such actions remain in full force and effect and have not been amended,
rescinded, superseded, repealed or changed.

WITNESS my signature on this 19th day of August, 2004.

e
]

// . wy)

]

Recorder

08/11/04
06349000003

CH694925.2
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a7
MINUTES OF THE COUNCIL OF THE CITY OF BELMONT

The Belmont City Council met in regular session on Tuesday May 18,
2004 at 7:30 P.M. at City Hall.

Those present for the meeting were Mayor Roberta Kay Larsen,
Recorder Carrie Robinson and Councilmembers John Beck, John Fitzpatrick,
Shirley Long, Carolyn Peluso and Dorothy Raber.

The only guest for the meeting was news reporter Jennifer Metheney.

The Mayor called the meeting to order with a silent roll call being
taken. '

The Pledge of Allegiance was led by Councilman John Fitzpatrick.

Carolyn Peluso made a motion to approve the minutes with a
correction on page 2, paragraph 5 changing the wording from indecent to
incident; Dorothy Raber seconded. The motion carried.

There were no grievances received from any Belmont residents.

The Mayor informed Council Joe Hill of the Pleasants County |
Correctional Center would like to schedule the three prison labor projects for
June 12th and June 13th:

1).  Flood Ditch along lower Trplett Street
2).  Clearing around and painting the fence around the
water storage tanks
3).  Clearing of the bank across from the roadside park on Rt. 2

Mr. Hill proposed sending two crews of 5 men and 1 guard per crew.
The City would have to furnish enough equipment for both crews. Mayor
Larsen told Mr. Hill that may prove to be a problem as much of the same
equipment would have to be used on all three projects. Mr. Hill suggested
the City borrow equipment from the State Road Dept.

Council discussed the possibility of the City renting any needed
equipment. Councit agreed Tim Barnes should check all the City’s

A

o
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equipment to make sure it is in proper running order and then decide what
would have to be rented. |

Counci! agreed on the dates of June 12th and 13th for the scheduling of
the prison labor projects.

Mayor Larsen told Council the County Commission decided at their
meeting following the last City Council meeting to rebid the work to install
the water line extension. The Commission decided to make the work two
different contracts instead of just one. The Commission placed the new ad in
the local papers with any contact to be directed to the Court House.

Council discussed what they should do about the awarding of the bid
that the Commission asked to be placed on hold until this meeting. It was
decided that City Council could not make any decision on this matter, since
the Commission has taken the project out of the hands of the Belmont City
Council. The Council is unsure of what further involvement the City will
have in this project.

Mayor Larsen stated she spoke with Brenda Dulaney, Girl Scout
Leader, who told her the scouts would be planting the planter at the Welcome
Sign and in front of the water plant on May 30, 2004. Mrs. Dulaney said the
planter around the Welcome Sign would need some refurbishing.

Council reviewed the employees’ time records: personal days, sick
leave and vacation leave at the request of John Beck and found the records to
be satisfactory. These records are to be updated on a monthly basis.

John Fitzpatrick asked what has been resolved about Carol Wolfe’s
sewer problem. Dorothy Raber told Council Ms. Wolfe asked her, on
election day, if she needed a building permit for this repair work. Mrs. Raber
told her she didn’t know for sure, but to check with Tim and submit the
application before Tuesday, so Council could act on it, if one was needed.
Mrs. Raber said she talked with Tim who told her Ms. Wolfe would not have

to have a permit for this repair.

John Fitzpatrick asked if sewage was still coming up to the surface of
the ground. Mrs. Raber stated she understood bubbles ¢ame up when Ms.
Wolfe did laundry. Mr. Fitzpatrick said he didn’t want this to become a

Decelvad Time Aug. 6. 2:20PM
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health problem. Mayor Larsen stated Tacie checked and there are certain
procedures the City must follow, if Ms. Wolfe does not take care of this
matter. The Recorder suggested Ms. Wolfe be sent a note asking the status

of the repair.

Dorothy Raber made a motion to approve the writing to Ms. Carol
Wolfe requesting she inform Council of the status of the sewer repairs at her
residence; John Beck seconded. The motion carried.

John Fitzpatrick reported that Mr. Gary Langfitt needed to be
contacted about the condition of the property at the former furniture store.
This is an eyesore in Belmont.

John Fitzpatrick made a motion to send Gary Langfitt a letter
requesting he clear the property around the former furniture store he owns in
Belmont immediately; Dorothy Raber seconded. The motion carried.

~ John Fitzpatrick reported he inspected the area behind the former

furniture store. There is enough room between the building and the electric
pole to park a truck, but he would have reservations about someone parking a
tractor and trailer there. Mr. Fitzpatrick stated he tried to reach Mrs. Bills but
only got a machine. He didn’t leave a message, because he wanted to talk

* directly with her. In Mr. Fitzpatrick’s opinion, there is enough room for
someone to park a truck on this piece of property, if Mr. Langfitt gave his
permission, without interfering with the City’s alley right-of-way, but again
he would have reservations about the truck and trailer.

Shirley Long asked Council if they were still interested in the Garden
Club planting lilies on the bank across from the park on Rt. 2 after it is
cleared. Mayor Larsen said that would not be done unti! mid June, so it
wotld be up to the Club to decide if anything could be planted so late in the
growing season. Mors. Long said she would contact Mrs. Maze. Mayor
Larsen asked Mrs. Long to remind Mrs. Maze that nothing is to be planted in
the ditch line.

Carolyn Peluso questioned the overtime that has been worked installing
the water valves. Mayor Larsen said some jobs had to be completed when
begun due to having to tum off some customers water to make the valve
repairs whether it involved overtime or not. Today, they are working to

Recsived Time Aug. B Z:20FM
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make the meter installation at Cytec, and she knew they would work until that
job was done. John Beck stated it was because valves have been replaced, in
the past few years, that only a small number of customers are without water
during these repairs instead of the entire town as it used to be. Mr. Beck
stated he felt it was time well spent. Mrs. Peluso stated she just didn’t want
work begun at Noon just to get to work overtime. Dorothy Raber stated she
knew for a fact that the guys have been out early in the momings working on
various projects, as they had to come down to the church to ask Gary Saler to
move his car, so they could replace the fire hydrant at his residence. Shirley
Long stated her husbands gets the matil around 8:30 A.M., and he had
mentioned to her the guys had already begun work one morning. Mrs. Peluso
said overtime would be OK, if it was to complete a job where someone’s
service was involved. She just wanted to ask to make sure.

Mrs. Raber stated she talked with Tim Bames who told her the order
had been placed for the 100 water meters. The entire order will not be filled
at one tume, but Tim requested they send some immediately, so replacements
can be made.

Mayor Larsen reported Mr. David Wilson asked her if the City could
do something about the condition of Kester Street. It is almost impassable.
Council asked the Mayor to have Tim Bames inspect this site and report back
to them.

Mayor Larsen asked the Recorder to report on the phone call she
received from Joe Reckard about semis parking on his property. The
Recorder told Council Mr. Reckard called last Friday stating he had been told
by two different truck drivers that Belmont was going to prohibit them from
parking on his property at the Grilte. The Recorder said she tried to explain
to Mr. Reckard this was incorrect information. The resolution Council
passed at the request of the Dept. of Highways through a request voiced by
Sheriff Larry Bamhart at a Council meeting would prohibit parking from the
City’s water plant north along Rt. 2 to the Main Street intersection. Near the
end of the conversation, Mr. Reckard stated perhaps he and some of the
truckers should attend a Council meeting to discuss this matter.

Mayor Larsen asked the Recorder to report on the uses of the water
reserve funds. The Recorder stated she spoke with Amy Swan of the West
Virginia PSC who told her the reserve fund monies could be used for any
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repair or replacement within the water department. The money would be
replaced by the monthly 2.5% deposits made into this account each month.

Council discussed hiring & new custodian due to the vacancy caused
when Mrs. Phyllis McClanahan terminated her employment for medical
reasons. Shirley Long made a motion to place an ad in the local papers
advertising the City of Belmont would accept applications for the custodial
position; Dorothy Raber seconded. The motion carried.

/ Mayor Larsen read a portion of the Sewer Bond Ordinance that stated:

“ORDINANCE AUTHORIZING THE REFUNDING OF THE
OUTSTANDING SEWERAGE SYSTEM BOND ANTICIPATION

NOTE, SERIES 2001, AND THE ACQUISITION AND CONSTRUCTION
OF ADDITIONS, BETTERMENTS AND IMPROVEMENTS TO THE
EXISTING PUBLIC SEWERAGE SYSTEM OF THE CITY OF BELMONT
AND THE FINANCING OF THE COST THEREOF, NOT OTHERWISE
PROVIDED, THROUGH THE ISSUANCE BY THE CITY OF NOT MORE
THAN $1,500,000.00 IN AGGREGATE PRINCIPAL AMOUNT OF

SEWER REVENUE BONDS, SERIES 2004 A (WEST VIRGINIA SRF
PROGRAM); PROVIDING FOR THE RIGHTS AND REMEDIES OF AND
SECURITY FOR THE REGISTERED OWNERS OF SUCH BONDS;
AUTHORIZING EXECUTION AND DELIVERY OF ALL

DOCUMENTS RELATING TO THE ISSUANCE OF SUCH BONDS;
APPROVING, RATIFYING AND CONFIRMING A BOND PURCHASE
AGREEMENT RELATING TO SUCH BONDS; AUTHORIZING THE SALE
AND PROVIDING FOR THE TERMS AND PROVISIONS OF SUCH
BONDS AND ADOPTING OTHER PROVISIONS RELATING THERETO.”

John Fitzpatrick made a motion to pass the Sewer Bond Ordinance on
this the first reading; John Beck seconded. The motion carried unanimously.

Mayor Larsen read a proposed resolution to implement “QOpen
Governmental Proceedings Rules.

Dorothy Raber made a motion the Belmont City Council adopt the

resolution to implement *“ Open Governmental Proceedings Rules” as follows:

“Pursuant to Chapter 6, Article 9A, Section 3 of the West Virginia
Code, the Council of The City of Belmont does hereby adopt the following
rules tg make available, in advance, the date, time, place and agenda of all

Recelved Time Aug. . Z2:Z0PM
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regularly scheduled meetings of the Council, and the date, time place and
purpose of all special meetings of the Council to the public and news media
(except in the case of an emergency requiring inmediate action) as follows:

1. Regular Meetings. A notice shall be posted and maintained by the
Recorder at the front door or bulletin board of the City Hall of the date,
time and place fixed and entered of record by Council for the holding of
regularly scheduled meetings. In addition, a copy of the agenda for each
regularly scheduled meeting shall be posted at the same location by the
Recorder not less than 72 hours before such regular meeting is to be held.

If a particular regularly scheduled meeting is canceled or postponed, a notice
of such cancellation or postponement shall be posted at the sare¢ location as
soon as feasible after such cancellation or postponement has been

determined.

2, Special Meetings. A notice shall be posted by the City Clerk at the
front door or bulletin board of the City Hall not Iess than 72 hours before a
specially scheduled meeting is to be held, stating the date, time, place and
purpose for which such special meeting shali be held. If the special meeting
is canceled, a notice of such cancellation shall be posted at the same location
as soon as feasible after such cancellation has been determined.

These rules regarding notice of meetings shall replace any and all previous
rules heretofore adopted by Council.

John Beck seconded. The motion carried unanimously.

Dorothy Raber moved the bills be paid; John Beck seconded. The
motion carried.

Shirley Long moved the meeting be adjourned; Johm Fitzpatrick
seconded. The motion carried.

The meeting was adjourned!

MAYOR RECCRDER
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MINUTES OF TH‘ETCOUNCIL OF THE CITY OF BELMONT

The Belmont City Council met in regular session on Tuesday evening
June 1, 2004 at 7:30 P.M. at City Hall.

Those present for the meeting were Mayor Kay Larsen, Recorder
Carrie Robinson and Councilmembers: John Fitzpatrick, Shirley Long,
Carolyn Peluso and Dorothy Raber, Councilman John Beck was absent.

Guests for the meeting included Jeff Cantwell, Karen Cantwell, County
Commissioner Jim Cottrill, City Maintenance Coordinator Tim Bamnes, H. W.
Sigler, John W. Riggs, County Commissioner Mark Bailey and Reporter
Jennifer Metheney.

Mayor Larsen called the meeting to order with a silent roll call being
taken. :

Councilman John Fitzpatrick led the Council and audience in the
Pledge of Allegiance.

John Fitzpatrick moved the minutes stand approved as printed;
Dorothy Raber seconded. The motion carried.

Mayor Larsen recognized Mr. Sigler and turned the floor over to him.
Mr. Sigler stated he worked for a company that puts in collection wells that
produces lots of water. They are more expensive than vertical wells, but the
overall maintenance expense on the vertical wells will out cost the rainy well
in the Jong run over a period of years. Mr. Sigler supplied two names to
~ contact: Jum French or Sarn Stoe at 1-800-889-6783. They have a well on the
other side of Athens they would like to take Council to inspect. ,

Mayor Larsen recognized John Riggs. Mr. Riggs stated he was
concernied about the water line extension up Route 2. Mayor Larsen
explatned Council was about to address that issue, and Mr. Riggs was
welcome to stay for the remainder of the meeting.

Mayor Larsen recognized County Commissioners Jim Cottnll and

Mark Bailey and tumed the floor over to them. Mark Bailey said he
understood there were some Council members who felt the Commissioners
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should have attended the last Council meeting to report what happened in the
Commission Meeting, so they were appearing to answer any questions or give
any updates on what the process is of trying to get the water lines north of
town.

Mayor Larsen said Mr. Cottrill mentioned something about the paper
and asked if there was something specific. Mr. Cottrill stated he noticed
when reading the article that there were several concerns Council had.

Mayor Larsen said one concern was did the Commission pass out the
same scope of work when the job was re-bid as the City passed out? M.
Cottrill said exactly the same scope except they divided the job into two
contracts ~ one for each side of the road. Mr. Cottrill said he came down and
got 2 copy of the City’s specs and went exactly from them.

Carolyn Peluso asked why the Commission bid the job out in two
separate ones? Mr. Cottrill stated the Commission thought it best in case
there would be some small contractors that couldn’t handle one big job, but
could handie a small one; thus, the reason to separate the work.

John Fitzpatrick asked how much money the Commission had
budgeted for this project? Mark Bailey stated $60,000.00 - $70,000.00. Mr.
Fitzpatrick asked if it was actually line itemized in the budger at that amount?
Mark Bailey said ro, 1t didn’t actually show in the budget. It was being
funded from some windfall money.

John Fitzpatrick asked how the Commission arrived at the amount just
stated? He asked if Arvilla Pipeline Construction Co. gave the amount based
on a price per foot? Mr. Cottrill said yes.

Mr. Coutrill explained how the County Commission appeared at a
Belmont City Council meeting asking if Belmont would furnish water to some
residents north of Belmont who had been left out of the County wide water
project. After Council agreed to the project he met with Tun Bames. Mr.
Cotirill said he and Tim measured for the 27 side with a measuring wheel, and
he measured the 6” side with his automobile. Mr. Cottrill then gave those
figures to Arvilla Pipeline. Arvilla Pipeline gave the Commission a price
without using prevailing wages. That’s how the Commission came up with
the $60,000.00 - $70,000.00 figure.

: : a o Aen Dy
faceived Time Aug. 6. 2:Z0RM

.17



Aug 06 04 02:36p Carrie L.

Raobinson 930466523901

John Fitzpatrick asked if the price from Arvilla Pipeline was just for
the 1ine? Mr. Cottrill stated yes, it was.

Carolyn Peluso asked why the Belmont Project was going to be done
prior to Calcutta? Mr. Cottrill said Calcutta is part of the County-wide water

project, Belmont wasn’t.

Dorothy Raber stated she and the Council didn’t feel good about
reading Mr. Cantwell’s bid in the Council meeting that exposed his bid. Mrs.
Raber continued that it would have been better if Council had been made
aware of the Commission’s cost figure up front. Mark Bailey agreed it would
probably have been better had there been more communication.

Mr. Cottrill asked what the City would do if the bid had been theirs
and 1t had come in over?

John Fitzpatrick stated Commission asked Council to table the
awarding of the contract to Mr. Cantwell, as the Comrnission wanted to
address the issue at their own meeting the next morming. Mr, Fitzpatrick
asked why the Commission didn’t come back to the next Council meeting?
Mr. Cottrill stated after talking with the Mayor, by phone, they thought it was
handled in a Council meeting.

Jetf Cantwell asked the two Commissioners if they were
knowledgeabie on the bidding process. Mark Bailey answered in the
affirmative.

Mayor Larsen said after speaking with attorneys herself, she wasn’t
sure the Commission was getting the proper legal advise.,

John Fitzpatrick told the Commissioners the tabled motion put the City
of Belmont in the middle. The City has received letters from attormeys stating
the City will get sued 1f the bid is rejected and another stating the City will
get sued if it is approved.

Jeff Cantwell asked if cost figures came from Arvilla Well Service and
was told yes, they were. Mr. Cantwell said Clifford Smith told him he really
didn’t know what was going on, but just knew he had to put a bid in on this

Raceiyed Time Aus. & ZUZOPM
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job. Mr. Cantwell also stated Mr. Smith told him his bid might make Mr.
Cantwell’s look real good. Mr. Cantwell asked how a contractor could be
considered for this job if they are not a competent, qualified bidder?

Jim Cottrill stated the Commission might find the whole project isn’t
doable. Perhaps only one side will be dome.

Carolyn Peluso asked if that’s the case, what side would be done?
Mark Bailey said the left side, 2” side. Mrs. Peluso asked why? Mr. Bailey
sald that side did not have any type of water service whereas the other side
already has established welis for service.

John Fitzpatrick said from correspondence, it would appear the
Commission is being advised by Prosecuting Attomey Tim Sweeney.

Jim Cottril stated yes, the Commission was advised to re-bid the
project and accept a lower bid if one comes in.

One of the Commissioners stated even Fred Rader of Regional Council
thought Mr. Cantwell’s cost estimate sounded excessive,

Shirley Long stated she thought all decisions should be put in writing.

Mark Bailey stated Mr. Cantwell’s bid was not rejected in an official
meeting; they just decided to re-bid the job based on the facts.

John Fitzpatrick asked if the Commission was going to issue a letter to
the City? Mark Bailey said they would if that’s what Council wanted.

Mayor Larsen advised Council to stay mute on this subject at this time,
as they should wait for the Commissioners’ letter. The Council would consult
with an attorney versed in construction law before making any decision.

Karen Cantwell told Council and Commissioners Jeft's bid had never
been rejected or accepted. Mrs. Cantwell spoke on ali the things that must be
considered on this project. Mrs. Cantwell also stated she felt Arvilla Well
Service was not a suitable cost estimator since they have never laid water

lines before.
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Mayor Larsen read a request from Paul Childers for a street light to
take the place of the dusk-to-dawn light removed at the Hi-Way Grille.
Council agreed to consider this request after Allegheny Power is contacted
and a cost estunate is obtained.

Council reviewed the letter from Carol Wolfe concemning the sewer
repairs on her property that are scheduled for later this week.

Mr. Langfitt has not, as of this meeting, mowed his property.

Mayor Larsen informed Council dates of June 12th and 13th have been
scheduled for the prison labor projects, as they want to complete all three
jobs in two days.

Mayor Larsen told Council Tim Bames reported the City has three
weedeaters to use. The City could rent one machine from:

Bosley - $35.00 per machine per day
Cresent & Sprague - $20.00 per machine per day

Mayor Larsen reported the City experienced storm damage totaling |
$475.00. The cost was for tree and debris removal.

No one on Council had anything to report.

Tim Bames asked Council to consider placing a fire hydrant and a
service valve at Cytec. The valve is estimated to cost $3,097.55.

Dorothy Raber made a motion to allow Tim Barnes to proceed with
- the hydrant/valve project; Shirley Long seconded. The motion carried.

Shirley Long made a motion to make the needed repairs to Kester
Street at the estimated cost 0f $500.00; Dorothy Raber seconded. The

motion carried.

Tim Bames showed Council a map indicating the water lines at
Allegheny Power and the old Hammett Road. Tim suggested the City
abandon the 3” line and tie in Pleasants Power on the 67 line and replace the
old valves. Council told Tim to bring in a cost estimate on this work.
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Council reviewed the proposal for insurance coverage.

Carolyn Peluso made a motion to accept the proposal for insurance
coverage from Commercial Insurance Services for the 20035 fiscal year;
Dorothy Raber seconded. The motion carried.

John Fitzpatrick made a motion to allow the Recorder to attend the
Training Seminar for Municipal Officials and Assistants in Flatwoods on July
29th and 30th with the City bearing the costs; Dorothy Raber seconded. The

motion carried.

Council tabled a decision on allowing the Recorder to attend the
Retirement Board Seminar until more informatton is provided.

Shirley Long made a motion to make all needed General Fund and
Coal Severance Budget Revisions for the 2004 fiscal year; Dorothy Raber
seconded. The motion carried.

The Recorder reported two new checking accounts have been
established for the sewer improvement project.

Council decided on the proper wording for the ad for the Custodial
position.

Mayor Larsen is to contact Black’s Tree Service and Charlie Boley for
estimnates to remove the Walnut Tree from the alley right-of-way.

Council decided to have the Recorder contact John Harbour about
doing the painting around City Hall.

Shirley Long made a motion the Sewer Bond Ordinance be read by title
only; Carolyn Peluso seconded. The motion carried.

Mayor Larsen read the Sewer Bond Ordinance by title only.

Carolyn Peluso made a motion to pass the Sewer Bond Ordinance on
this second reading; Dorothy Raber seconded. The motion carried.

faccived Time Aug. 6. 2020
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Council discussed the storage of the City’s tape recorder and tapes.
Mayor Larsen stated she did not have a problem with anyone on Council
storing the recorder and tapes at their private homes if they make them
available to the public upon demand, and if they are kept safe from fire.

John Fitzpatrick made a motion the City’s tape recorder and tapes be
kept on City premises; Dorothy Raber seconded. The motion carried with
John Fitzpatrick, Dorothy Raber and Shirley Long voting yes, Carolyn Peluso
abstaining.

Carolyn Peluso made a motion to approve the building permit
applications for:

Frederick Adams Vinyl Siding and Windows
Darlene & George Hammett Fence

Dorothy Raber seconded. The motion carried.

Carolyn Peluso moved the bills be paid; Dorothy Raber seconded.
The motion carried. '

Carolyn Peluso moved the meeting be adjourned; Dorothy Raber
seconded. The motion carried. '

The meeting was adjourned!
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WV MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM
#8 Capitol Street

Terminal Building, Suite 500 Date of Report: August 19, 2004
Charleston, WV 25301
(304) 558-3971 {See Reverse for Instructions)

ISSUE: The City of Belmont Sewer Revenue Bonds, Series 2004 A (West Virginia SRF Program)

ADDRESS: Post Office Box 375, Belmont, West Virginia 26134 COUNTY: Pleasants
PURPOSE OF ISSUE: New Money: X
Refunding: X REFUNDS ISSUE(S) DATED: September 5, 2001
ISSUE DATE: _August 19. 2004 CLOSING DATE: August 19, 2004
ISSUE AMOUNT: _$1.219.978 RATE: 0% Administrative Fee 0.5%
1ST DEBT SERVICE DUE:__June 1, 2006 IST PRINCIPAL DUE: _ June I, 206
1ST DEBT SERVICE AMOUNT: $ 10,166.49 PAYING AGENT: _Municipal Bond Commission
BOND UNDERWRITERS
COUNSEL: Steptoe & Johnson PLLC : COUNSEL: Jackson Kelly PLL.C
Contact Person: Vincent A. Collins. Esquire Contact Person: Samme L. Gee, Esquire
Phone: (304) 624-8161 Phone: {304) 340-1318
CLOSING BANK: The Pleasants County Bank ESCROW TRUSTEE:
Contact Person: F. Michael Nelson, President Contact Person:
Phone: (304) 684.2227 Phone:
KNOWLEDGEABLE ISSUER CONTACT OTHER:
Contact Person: Roberta Kay Larson West Virginia Department of Environmental Protection
Position: Mayor Contact Person: Rosalie Brodersen
Phone: {(304) 665-2160 Function: Program Manager
Phone: (304) 558-0637
DEPOSITS TO MBC AT CLOSE: Accrued Interest: $
By: Wire Capitalized Interest: $
Check __ Reserve Account: $
Other $
REFUNDS & TRANSFERS BY MBC AT CLOSE
By: Wire To Escrow Trustee: $
Check To Issuer $
IGT To Cons. Invest. Fund  §
To Other: $

NOTES:

FOR MUNICIPAL BOND COMMISSION USE ONLY:
DOCUMENTS REQUIRED:
TRANSFERS REQUIRED:
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The purpose of the NEW ISSUE REPORT FORM is to provide the WV Municipal
Bond Commission with an early warning of three basic facts no later than the day of closing
on any issue for which the Commission is to act as fiscal agent. These are:

Formal notification that a new issue is outstanding.

. Date of first action or debt service.

3. Contact people should we lack documents, information, or funds needed to
administer the issue by the date of the first action or debt service.

[\

The commission recognizes that as bond transcripts become increasingly long and
complex, it has become more difficult to assemble and submit them to the Commission within
the 30 days specified by the West Virginia Code 13-3-8. This notice is not intended to
provide all the information needed to administer an issue, but to alert the Commission and
ensure that no debt service payments are missed due to delays in assembling bond transcripts.
If, at the time of closing, documents such as the ordinance and all supplements, debt service
schedules, and a specimen bond or photostat are available and submitted with this form, it
will greatly aid the Commission in the performance of its duties. These documents are
needed to set up the proper accounts and to advise the issuer of monthly deposit requirements
as far in advance of the first debt service as possible.

It is not necessary to complete all items if they are not pertinent to your issue.
Indicate the County of the issuer. With PSDs that overlap more than one county, indicate the
county of their business office. Complete "Rate” only if the issue has only one rate. Please
complete a separate form for each series of an issue. Other important information can be
recorded under "Notes."

Again, please submit this form on each new issue on the day of closing. If fund
transfers into or out of the Commission at closing are required, please submit this form before
closing. If no significant facts change by closing, no resubmission at closing is required. If,
however, there are changes, please submit an updated form, with changes noted, at closing.

If you should have any questions concerning this form, please call the Commission.

08/11/04
063490.00003
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THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
{West Virginia SRF Program)

ACCEPTANCE OF APPOINTMENT AS DEPOSITORY BANK

The Pleasants County Bank, St. Marys, West Virginia, hereby accepts
appointment as Depository Bank in connection with a Bond Ordinance of The City of
Belmont (the "Issuer") enacted by the Issuer on August 17, 2004, and a Supplemental
Resolution adopted by the Issuer on August 17, 2004 (collectively, the "Bond Legislation”),
authorizing issuance of the Issuer's Sewer Revenue Bonds, Series 2004 A (West Virginia
SRF Program), dated August 19, 2004, issued in the original aggregate principal amount of
$1,219,978 (the "Bonds"), and agrees to serve as Depository Bank in connection with the
Bonds, all as set forth in the Bond Legislation.

WITNESS my signature on this 19th day of August, 2004.

THE PLEASANTS COUNTY BANK

%w//

Author:zed Ofﬁcer

08/04/04
063490.00003
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THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program)

CERTIFICATE OF REGISTRATION OF BONDS

THE HUNTINGTON NATIONAL BANK, Charleston, West Virginia, as
Registrar under the Bond Legislation and Registrar's Agreement providing for the
above-captioned Bonds of The City of Belmont (the "Issuer"), hereby certifies that on the
date hereof, the single, fully registered Sewer Revenue Bond, Series 2004 A (West Virginia
SRF Program), of the Issuer, dated August 19, 2004, in the principal amount of $1,219,978,
numbered AR-1, was registered as to principal only in the name of "West Virginia Water
Development Authority” in the books of the Issuer kept for that purpose at our office, by a
duly authorized officer on behalf of The Huntington National Bank, as Registrar.

WITNESS my signature on this 19th day of August, 2004,

THE HUNTINGTON NATIONAL BANK

el Nl =l WA

L ped

Its: Authorizeg’Officer -~ e

08/04/04
063490.00003
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THE CITY OF BELMONT

Sewer Revenue Bonds, Series 2004 A
{(West Virginia SRF Program)

REGISTRAR'S AGREEMENT

THIS REGISTRAR'S AGREEMENT, dated as of the 19th day of August,
2004, by and between THE CITY OF BELMONT, a municipal corporation and political
subdivision of the State of West Virginia (the "Issuer”), and THE HUNTINGTON
NATIONAL BANK, Charleston, West Virginia (the "Registrar").

WHEREAS, the Issuer has, contemporaneously with the execution hereof,
issued and sold its $1,219,978 Sewer Revenue Bonds, Series 2004 A (West Virginia SRF
Program), in fully registered form (the "Bonds"), pursuant to a Bond Ordinance of the Issuer
duly enacted August 17, 2004, and a Supplemental Resolution of the Issuer duly adopted
August 17, 2004 (collectively, the "Bond Legislation”);

WHEREAS, capitalized words and terms used in this Registrar's Agreement and
not otherwise defined herein shall have the respective meanings given them in the Bond
Legislation, a copy of which is attached as EXHIBIT A hereto and incorporated herein by
reference;

WHEREAS, the Bond Legislation provides for an appointment by the Issuer of
a Registrar for the Bonds; and

WHEREAS, the Issuer desires to appeint, and by the Bond Legislation and this
Registrar's Agreement does appoint, the Registrar to act as Registrar under the Bond
Legislation and to take certain other actions hereinafier set forth;

NOW, THEREFORE, it is agreed by and between the parties hereto as follows:

I.  Upon the execution of this Registrar's Agreement by the Issuer and the
Registrar and during the term hereof, the Registrar does accept and shall have and carry out
the powers and duties of Registrar for the Bonds, all as set forth in the Bond Legislation, such
duties including, among other things, the duties to authenticate, register and deliver Bonds

CH6%94991.1
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upen original issuance and when properly presented for exchange or transfer, and shall do
so with the intention of maintaining the exemption of interest on the Bonds from federal
income taxation, in accordance with any rules and regulations promulgated by the
United States Treasury Department or by the Municipal Securities Rulemaking Board or
similar regulatory bodies as the Issuer advises it of and with generally accepted industry
standards. '

2. The Registrar agrees to furnish the Issuer with appropriate records of all
transactions carried out by it as Registrar and to furnish the Issuer with the names and
specimen signatures of the Registrar's authorized officers for the purposes of acting as the
Registrar and with such other information and reports as the Issuer may from time to time
reasonably require.

3. The Registrar shall have no responsibility or liability for any action taken
by it at the specific direction of the Issuer.

4.  As compensation for acting as Registrar pursuant to this Registrar's
Agreement, the Issuer hereby agrees to pay to the Registrar the compensation for services
rendered as provided in the annexed schedule.

5. It is intended that this Registrar's Agreement shall carry out and
implement provisions of the Bond Legislation with respect to the Registrar. In the event of
any conflict between the terms of this Registrar's Agreement and the Bond Legislation, the
terms of the Bond Legislation shall govern.

6.  The Issuer and the Registrar each warrants and represents that it is duly
authorized and empowered to execute and enter into this Registrar's Agreement and that
neither such execution nor the performance of its duties hereunder or under the Bond
Legislation will violate any order, decree or agreement to which it is a party or by which it
is bound.

7.  This Registrar’s Agreement may be terminated by either party upon
60 days' written notice sent by registered or certified mail to the other party, at the following
respective addresses:

ISSUER: The City of Beimont
P.O. Box 375
Belmont, WV 26134
Attention: Mayor

REGISTRAR: The Huntington National Bank
One Huntington Square
Charleston, West Virginia 25301
Attention: Corporate Trust Department

CH694991.1 2



8.  The Registrar is hereby requested and authorized to authenticate and
deliver the Bonds in accordance with the Bond Legislation.

9. This document may be executed in one or more counterparts each of
which shall be deemed an original and all of which shall constitute but one and the same
document.

CH694991.1 3



IN WITNESS WHEREOF, the parties hereto have respectively caused this

Registrar's Agreement to be signed in their names and on their behalf, all as of the day and
year first above-written.

08/11/04
063490.00003

CH694961.1

THE CITY OF BELMONT
4
By: >
Its: Mayor (,

THE HUNTINGTON NATIONAL BANK

o r) / j— ,
By ’ - / / ( i J e Ll 7
Its: Authorized Ofﬁcer L E




EXHIBIT A

Bond Legislation included in bond transcript as Documents No. 1 and No. 2
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SCHEDULE OF COMPENSATION

(See attached)
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Private Financial Group “:Jf“ H “ntlngtnn

900 Lee Street, 11th Floor
PO Box 633 WE3013
Charleston, West Virginia 25322-0633

STATEMENT OF TRUSTEE'S FEES
Invoice Date August 6, 2004

The City of Belmont
Account Number 6089001309

The City of Belmont

Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program})

C/O John C. Stump

Steptoe & Johnson, PLLC

P.O. Box 1588

Charleston, WV 25326-1588

SUMMARY OF ACCOUNT

***-A—ii-tt**tt**************t**t******************i'******t**ti***‘#*********t*i*t********ti*i*t****#******************x*****

FEE CALCULATION FOR August, 2004

KR IR K KH AR RAL AT KRR HTTANRN AR Fede ks ek e o ke e e A Aok ook e e v e e i e ok e ke e e e e e e ke e i e v ek i ke ok e e e ke ok 0ok A ke

TOTAL AMOUNT b 500.00
TOTAL DUE $ 500.00
*  FEE INVOICES ARE PAYABLE WITHIN 30 DAYS. IF PAYMENT *

* IS NOT RECEIVED, FEES WILL BE DEDUCTED FROM THE PLAN  *
* . MAIL CHECK TO: HUNTINGTON NATIONAL BANK, ATTN: DEBRA . .~
* . BOWDEN, PO BOX 633, CHARLESTON, WV 25322-0633 ......... -
IF YOU HAVE ANY QUESTIONS, PLEASE CONTACT
Barry Morgan Griffith at (304)348-5035
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Division of Water Resources

1201 Greenbrier Street

Charleston, WV 25311-1088
Telepbone: (304) 5584086 or 558-8855
Fax: (304) 558-5903

West Virginia Department of Environmental Protection

Bob Wise Michael 0. Callaghan
Governor ' Secretary

March 14, 2002
Honorable Carolyn Peluso
Mayor, City of Belmont
Post Office Box 375
218 Main Sueet
Belmont, WV 26134
CERTIFIED RETURN RECEIPT REQUESTED
Re: WV/NPDES Permit No. WV 0024490
Modification No. 2
Dear Mayor Peluso:

This letter serves as Modification No. 2 of your existing WV/NPDES Water Polluﬁon
Control Permit No. WV 0024490 issued the 30th day of December 1994,

Afier review and consideration of the information accompanying WV/NPDES Water
Pollution Control Permit No. WV0024490 and after consideration of the information submitted
on, and with Permit Modification Application No. WV0024490-B, dated the 3rd day of
December 2001 and other relevant information, the subject Permit is hereby modified to
incorporate the following:

1. Wastewater Collection System:

To acquire, construct, install, operate and maintain a wastewater collection system
extension, upgrade and/or replacement of the existing wastewater collection system
comprised of approximately 1,400 linear feet of four(4) inch diameter service line,
3,950 lincar feet of eight(8) inch diameter gravity sewer line, repair and replacement
of approximately 320 manholes, repair and rehabilitation of lifi station(s) oo Sun
Strect pump station, French Creek pump station, Myers Avenue pump station, trailer
park pump station, 1,900 linear feet of six(6) inch diameter force main line, and all
necessary appurtenances.

“To use all available resources to protect and restore West Virginia's ﬁ;‘;ﬂﬁ:‘:‘
envirommnent in concert with the needs of present and future generations."” Eavironmental Protssion

Feceives Time Auz.17. 2:4hPM
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Honorable Carolyn Peluso, Mayor
City of Belmont

Page 2

March 14, 2002

2. Wastewater Treatment System:

treatment facilities from 0. 12 million gallon per day [MGD] to 0.168 MGD
comprised of a mechanical bar screen, manual grit removal channel, raising the .
existing oxidation ditch interior and exterior walls, removal of one(1) existing rotor
assembly and installation of two(2) new rotor assemblies, conversion of one(1)
existing clarifier to acrated sludge holding tank, installation of two(2) new clarifier
units, conversion of existing on site simplex pump station to duplex pump station,
installation of new flow splitter box, installation of new return activated sludge pump
station with variable frequency drive, installation of new return sludge flow meter
with totalizer, removal of existing chlorine contact basip, installation of new
ultraviolet disinfection unit, installation of an ultrasonic effluent flow meter with
totalizer and chart recorder, installation of a new belt filter press, and all necessary
appurtenances.

. The existing discharge point (Outlet No. 001) shall be relocated from French Creek

The new discharge point shall be located at coordinates 39° 23" 06” Latitude (North)
and 81° 15° 17” Longitude (West) and shall be designated Outlet No, 002.

. Facilities are to serve approximately 1,200 persons in the City of Beimont and

discharge treated wastewater to the Ohio River at mile point 157.7.

. Please find enclosed revised Section A., Page 2 of 10, along with a new Discharge

Monitoring Report. These documents shall supersede the ones in your possession on
completion of the upgrades of the wastewater collection and treatment system and
should be incorporated into your existing WV/NPDES Water Pollution Control
Permit.

. The Discharge Load Allocation issued to the City of Belmont establishes a Total

Residual Chlorine [TRC] limitations of 28,0 ug/l [Maximum Daily]. Because the City
of Belmont is in the process of changing its disinfection method from chlorination to
ultraviolet, the use of ultraviolet disinfection shall exempt the permittee from the
requirements concerning the TRC parameter and testing. However, should the City of
Belmont decide to keep and/or change disinfection process to chlorination process,
this Division shall require modification of the WV/NFDES Permit and shall establish
limitations and monitoring requirements for TRC,

e Received Tine Aug 17, 2:46PY



Honorable Carolyn Peluso, Mayor
City of Belmont

Page 3 '

March 14, 2002

7. The wastewater collection and treatment system unprovements shall be constructed in
accordance with the plans, specifications and reports approved by the Division of
Water Resources, Construction Assistance Office. A further description of these
documents is presemed as follows:

SEWAGE COLLECTION SYSTEM AND TREATMENT PLANT
IMPROVEMENTS CONSTRUCTED IN ACCORDANCE WITH:

Plans, Specifications, and Reports:

Prepared by: Thrasher Engineering, Inc.
30 Columbia Blvd.
~ P.0.Box 1532
Clarksburg, WV 26302-1532
Tide: City of Belmont
Sanitary Sewer Collection System Improvements
and '
Wastewater Treatment Plant Improvements
Contract Nos.: 1&2
SRF Project No.: C-544112
Approvable Date: January 17, 2002.

All other terms and conditions of WV/NPDES Water Pollution Control Permit No.
WV0024490 shall rernain in effect and unchanged.

Sincerely,
% AUIM ; Ut AL
-~ Allyn G. Turner
Director
AGT:bsg

Enclosure

cc: Env. Inspector Supervisor

Env. Inspector.

Construction Assistance

Ph,\l Simmons; Thrasher Engineering .

RS -
AUV Tal

T
»
E S )
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Division of Water Resources
1201 Greenbrier Street
Charleston, West Virginia 253)1
Phane (304) 558-4086

Fax (304) 558-5903

West Virginia Department of Environmental Protection

Bob Wise .- . . , L ‘ ‘ ‘ Michae! O. Callaghan
Governor - Cabinet Secretary

January 07, 2003

HONORABLE CAROLYN S. PELUSO
CITY OF BELMONT

P.O. BOX 375

218 MAIN ST

BELMONT, WV 26134

»

CERTIFIED RETURN RECEIPT REQUESTED

Dear Permittee:

Enclosed please find WV/NPDES Permit Number WV 0024490 dated January 07, 2003.

The Division wishes 1o address a comment provided by Environmental Enforcement.
Comment No. 1 : Request to reference Order No. 4001 in the permit.

A sentence has been added to Section C.6. to address why discharge from Qutlet 001 shall be d»scontmued
and discharge from Outlet 002 shall be implemented.

Please note that a Discharge Monitoring Report (DMR) is to be completed and submitted ta this Division
each month. Tt is suggested that several copies of the enclosed DMR forms be made for your future use, as
this Division does not supply permittegs with DMR forms.

Finally note that copies of all future correspondence regarding the permit including copies of DMRs must be
forwarded to the Field Inspector and Field Supervisor at the following address:

Department of Environmental Protection
Environmental Enforcement

203! Pleasant Valley Rd.

Suite #|

Fairmont, WV 26554

Also, please note the attachment to this permit which describes the anaual permit fee requirement.
Reissuance of your permit does not change the annual fee billing cycle.

Received Time Auz.i7. 214AEPM



HONORABLE CAROL‘{N S PELUSO

Page 2
" January 07, 2003

If you have any qucstxons please contact Brzan Camey of th1s Dmsnon at (304) 5584086 or our TDD

number (304) 558-2751. .
Sincerely,
Oq M. L
Allyn G, Tumer
Director W

AGT:BC -

Enclosures
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STATE OF WEST VIRGINIA
DEPARTMENT CF ENVIRONMENTAL PROTECTION
" DIVISION OF WATER RESQURCES -
1204 GREENBRIER STREET
CHARLESTON, WV 25311

NATIONAL POLLUTANT DISCHARGE ELIMINATION SYSTEM
+ WATER POLLUTION CONTROL PERMIT " . .

NPDES PERMIT NO. WWVD02448Q ‘ ISSUE DATE: January 07, 2003
SUBJECT: Sewage ‘ EFFECTIVE DATE : February 08, 2003
EXPIRATION DATE: January 06, 2008
SUPERSEDES: Permit No. Wv0024490
dated Dacember 30, 1994 -

LOCATION; BELMONT . Pleasants Middle Qhlo River 1
{Clty} (County) (Drainage Basin)

Sae the next page for a list of Qutiets.

TO WHOM IT MAY CONCERN:

This is fo certify that: CITY QF BELMONT
P.Q. BOX 375
218 MAIN ST
BELMONT, WV 26134

is hereby granted a West Virginia NPDES Water Pollution Control Permit to:

Operate and maintain an existing 120,000 gallon per day sewage collection and treatment system consisting of
19,847 linear feet of gravity sewer Jines, approximately 72 manholes, 1 cleanout, 4 [ift stations, a lift station with
1,923 linear feet of two(2) inch force main, 7,050 linear feet of four (4) inch force main, 1,310 linear feet of six
(6) inch force main, an oxidation ditch, a cominutor, bar screen, a 122,000 gallon aeration chamber, a 15,040
gallon clarifier, a 3740 gallon chlorination chamber, two(2) drying beds with an area of 600 square feet.

The system was designed to serve 1200 persons in the City of Belmont and discharge the treated wastewater {0
French Creek (Mile Point 0.4), which is a tributary of the Ohio River.

To acquire, construct, install, operate-and maintain a wastewater collection system extension, upgrade and/or
replacement of the existing wastewater collection system comprised of approximately 1,400 linear feet of four(4)
inch diameter service line, 3,950 linear fzet of eight(8) inch diameter gravity sewer line, repair and replacement of
approximately 320 manholes, repair and rehabilitation of lift station(s) on Sun Street pump station, French Creek
pump station, Myers Avenue pump station, trailer park pump station, 1,900 linear feet of six(6) inch diameter
force main line, and all necessary appurtenances.

To acquire, construct, install, operate, maintain and upgrade the existing wastewater treatment facilities from 0,12
million gallon per day [MGD] 10 0,168 MGD comprised of a mechanical bar screen, manual grit removal channel,
raising the existing oxidation ditch interior and exterior walls, removal of one(1) existing rotor assembly and
installation of two(2) new rotor assemblies, conversion of one(l) existing clarifier to aerated sludge holding tank,
installation of two(2) new clarifier units, conversion of existing on site simplex pump station to duplex pump
station, installation of new flow splitter box, installation of new return activated sludge pump station with variable
frequency drive, installation of new return sludge flow meter with totalizer, removal of existing chlorine contact .
basin, installation of new ultraviolet disinfaction wnit, installation of an nltrasonic efffuent flayy meter with totalize :

Received Time Auz. 7.  Z:462M




Page No.: 2 of 24
Permit No. : WV0024490

permn is subject to the followmg terms and cnudmuns
he information submitted on, and wnh Penmt Apphcatlon No. W"~/0024490 dated the 26th of Iuly, 2002 is all

; ‘was set forth herein, and with other condmons set forth in Sections A, B, C, D, and Appeadix A.
Bureau of Public Health Permit No. 4265.

SEWAGE COLLECTION SYSTEM AND TREATMENT PLANT IMPROVEMENTS CONSTRUCTED IN
ACCORDANCE WITH:

Plans, Specifications, and Reports:

Prepared by: Thrasher Engineering, Inc.
30 Columbia Blvd.
P. 0. Box 1532
Clarksburg, WV 26302-1532
Title: City of Belmont
Sanitary Sewer Collection System Improvements
and
Wastewater Treatment Plant Improvements
Contract Nos.: | & 2
SRF Project No.:  C-344112
Approved Date:  February 15, 2002

The validity of this permit is contingent upon the payment of the applicable annual permit fee, as required by
Chapter 22, Article 11, Section 10 of the Code of West Virginia.

Received Time Aug.17.. 2:45PM



THE CITY QF BELMONT

Sewer Revenue Ronds, Series 2004 A

(West Virginia SRF Program)

RECEIPT AND RELEASE

The Pleasants Ceunty Bank, St. Marys, West Virginia, as holder of the
Sewerage System Bond Anticipation Notes, Series 2001 (the *Prior Notes"), of The City of
Belmont (the "Issucr”), dated September 5, 2001, in the original aggregate principal amount
of $160,000, hereby cenifies that it has received the sum of $134,698.08 from the Issuer on
the date hereof and that such sum is sufficient to pay the entire outstanding principal amount
of and all interest accrued on the Prior Notes to the date hereof and discharge the liens,
pledges and encumbrances securing the Prior Notes.

Dated this 19th day of August, 2004,

THE PLEASANTS COUNTY BANK

.Its: Authorized Officer

08/11/04
0634%0.00003

31

CHED5002.1



Robinson

Rug 158 04 02:01p Carrie L.
Acorp. INSURANCE BINDER

93046652901 p.2

OATE
06/18/04

OoPID A}{

THIS BINDER [S A TEMPORARY INSURANCE CONTRACT, SUBJECT TO THE CONDITIONS SHOWN ON THE REVERSE SIDE OF THIS FORM,

PRODUCER —[E:NH?,NNEG‘EM): 304-345-8000 COMPANY iamosm 1563
304-345-8014 Great American Insurance {o.
. EFFECTIVE EXPIHATION

Commercial Insurance Services DATE E TiME DaTE
3490 MacCorkle Ave. Ste #200 AM [ 12:01 AM
Charleston WV 25314 07/01/04 12:01 | ou [ 10/29/04 | | NOON
Janet L. Buckley, AAI, CPIW 1 x | Yhis BINDER 1S 1SSUED TO EXTEND COVERAGE IN THE ABOVE NAMED COMPANY
CODE: | suB cope: 7| PEREXPRINGPOLICY® a0 £§99-45-17
AN er10: BELMO-1 DESCRIPTION OF OPERATIGNS/VERICLES/PROPERTY (Including Location) j
INSURED

City of Belmont

218 Main Street

Belmont WV 26134
COVERAGES LIMITS

TYPE OF INSURANCE \ COVERAGEFORMS DEDUCTIBLE Lcoms % AMOUNT
PROPERTY  causes OF LOSS [ Buildings 1,000% | 100 2,565,718 |

BASIC -amnn[x SPEC Contents 1,000% 100 } Included
X |Inland Marine Contractor Equipment 1,000 100 5,665
X |Boiler & Machinery Equipment Brealkdown 1,000+ i 100 Included

CENERAL LIABILITY EAGH OCCURRENCE s

COMMERCIAL GENERAL LIABILITY

FIRE DAMAGE {Any ane fire}

__eowision:
-

___u#’_] CLAIMS MADE QCCUR MED EXP [(Any one persan)
| PERSOMAL & ADV INJURY s
. GENERAL AGGREGATE s ]
RETRO DATE FOR CLAIMS MADE: PRODUCTS - COMP/OP AGG | §
AUTOMOBILE LIABILITY | COMBINED SINGLE LiMIT s
| ANY AUTO l BODILY INJURY (Per persan} | §
ALL OWNED AUTOS . BODILY INJURY (Per accident) | §
SCHEDULED AUTOS PROPERTY DAMAGE I's
HIRED AUTOS ‘ | MEDICAL PAYMENTS 3
NON-OWNED AUTOS | PERSQONAL INJURY PROT 5
q l | UNINSURED MGTORIST |s
f E
AUTO PHYSICAL DAMAGE  pepyeTiace [ ALL VEHICLES | | SCHEDULED VErICLES | ]acTuaL casdvaLue |
}‘ T i STATED AMOUNT 1§
- !

1

| OTHER THAM COL: ) B QTHER
GARAGE LIABILITY [ " AUTO ONLY - EA ACCIDENT | §
____F ANY SUTO OTHER THAN AUTO Emw-.
| i EACH ACCIDENT | §
——’] | | AGGREGATE | g
EXCESS LIABILITY , T eacH occurrence s
:‘ UMBRELLA FORM AGGREGATE $
OTHER THAN UMBRELLA FORM | RETRO DATE FOR CLAIMS MADE, SELF.INSUREC RETENTION | §
’ ' FESTATUTORY LInITS |
WCRKER'S COMPENSATION LE.L. EACH ACCIDENT ['s
EMPLOYER'S LIABILITY ' | E L DISEASE - £4 EMPLOVEE | § ]
. { £.L. DISEASE- POLICY LT | 8
ons 2,1 0ag £ alenis Mo 5 hemncs b " T € o s :
SBVE};AG =5 | TAXES :
ESTIMATED TOTAL FREMIUM ' §

NAME & ADDRESS

MORTGAGEE f ADDITIONAL INSURED
\ LOSS PAYEE B ]
[ LOAN 7

AUTHORIZED REPRESENTATIVE

"

\CORD 75-5 {1/98)

tved Time Aug. !

[
D

NOTE: IMPORTANT STATE INFORMATNA N REVERSE SIOE

®ACORD CORPCORATION 1993



Aug 16 04 02:01p

ACORD.

Carrie L.

INSURANCE BINDER

Robinson

93046652901

p.3

OP 1D AH

DATE
06/18/04

THIS BINDER IS A TEMPORARY INSURANCE CONTRACT, SUBJECT TO THE CONDITIONS SHOWN ON THE REVERSE SIDE OF THIS FORM.

PRCOUCER IE’NHg'NNi Ea 304-345-8000 COMPANY BNDER# T5g2 —‘—1
304-345-8014 Clarendon Insurance Group

. . EFFECTIVE ExﬁmﬁoN
Commercial Insurance Services DATE i mae ] TInME
340 MacCorkle Ave. Ste #200 | AM K {1201 anm
Charleston WV 25314 07/01/04 | 12:C1 Al 10/29/04 ° NGON
Janet L. Buckley, AAT, CPIW % | THiS SINDER 1S 1SSUED O EXTEND COVERAGE i THE ABUVE NAMED COMPANY
CODE; { SUB CODE: PEREXPIRING POLICY#. apR 12-00366-02

| AGENCY
Clstomerip: BELMO-1

INSURED

|

City of EBelmont
218 Main Street
Belmont WV 26134

DESCRIPTION OF OPERATIONS/VEHICLES/PROPERTY (including Location)

COVERAGES

LIMITS

TYPE OF INSURANCE

COVERAGE/FORMS

| DEDUCTIBLE | COINS % |

AMOUNT

PROPERTY

CAUSES OF LOSS

BASIC [:] BROAD D SPEC

]

| |

GENERAL LIABILITY

CLAIMS MADE

X | COMMERCIAL GENERAL LIABILITY

E OCCUR

P

EACH OCCURRENCE |s-l, 000,000
| FIRE DAMAGE (Any one fire) Ts 500,000
MED EXP (Any one person) $5,000

PERSONAL &4 ADV IMJURY

$1,000,000

GENERAL AGGREGATE

s2,000C,000

PROCUCTS - COMPICR AGG

$2,000,000

RETRO DATE FOR CLAIMS MADE: ]
AUTGMOBILE LIABILITY COMBSINED SINGLE LIMIT $
: ANY AUTO BOGILY INJURY (Per person) s
_# ALL DWNED AUTOS , BODILY INJURY (Per accident) | $ ]
SCHEDULED AUTOS PROPERTY DAMAGE $
—j HIRED AUTOS | MEDICAL PAYMENTS 'S
‘_1 NON-OWNED AUTOS ‘ | PERSONAL INJURY PRGT 5
] | UNINSURED MOTORIST $
‘ | F BE

ACTUAL CASH VALUE |

| DTHER THAN UMBRELLA FORM

! RETRQ DATE FOR CLAIMS MADE:

AUTQ PHYSICAL DAMAGE  pepycrisLe u ALL VERICLES L_J SCHEDULED VEMICLES
i colusion: STATED AMOUNT J 5
| GTHER THAN COL: ) OTHER ‘
GARAGE LIABILITY y AUTO GNLY - EA ACCIDENT | §
! ANY AUTO OTHER THAN AUTO ONLY:
i FACH ACCIOENT | §
{ AGGREGATE | ¢
| EXCESS LiasiLTY EACH GCCURRENGE 5
| | UMBRELLA FORM | AGGREGATE S

l SELF-INSURED RETENTION LS

WORKER'S COMPENSATION }
AND
EMALOYER'S LIABILITY i

X | WC STATUTCRY LiaTs |

EL. EACH ACCIDENT

151,000,000

E.L. DISEASE - EA EMPLOYEE | £1,000,000
EL DISEASE - POLICY LMIT | S 1 000,000

CONOITIONS!
THER
LOVERAGES

O

SPECIAL General Liability Includes:
§2,500 Deductible.

Publiec Officials and Empleyment Practices

| rees

5

i TAXES

s

| ESTMATED TOTAL PREMIUM

5

NAME & ADDRESS

| MORTCAGEE
LOSS PAYEE

{

| -

_1 ADGITIONAL INSURED

f] LOAN 5
|
!

AUTHORIZED REPRESENTATIVE

B

|

ACORD 75-5 (1/98)

NOTE: IMPORTANT STATE INFORMATY& M REVERSE SIDE

kel

Received Time Aug. 16, T:9I2M

©ACORD CORPORATION 1993



16 04 02:02p

Carrie L.

Robinson

93046652901 p.4

ARug
—~ DATE
Acorp.  INSURANCE BINDER or0 a O
THIS BINDER IS A TEMPORARY INSURANCE CONTRACT, SUBJECT TO THE CONDITIONS SHOWN ON THE REVERSE SIDE OF THIS FORM. T
PRODUCER Lgfﬁ&.&w 304-345-8000 COMPANY TBINDER® ~ 157
304-345-8014 Clarendon Insurance Group
EFFECTIVE T EXPIRATION
Commer¢ial Insurance Services DaTE 1 TME DATE I TIME
340 MacCorkle Ave. Ste #200 ! X | AM ] LﬁﬁlaMAM
Charleston WV 25314 07/01/04 | 12:01 ”—j Pl 10/29/04 NOON
Janet L. Buckley, AATI, CPIW x I THIS BINDER IS 1SSLED TO EXTEND COVERAGE IN THE ABGVE NAMED COMPANY
rﬁé’gﬁa [ suB copE: | PEREXPIRING POLICY #  2pR 11-00366 _.02
A ER 1. BELMO-1 DESCRIPTION OF OPERATIONS/VEHICLES/PROPERTY {Incading Lacation)
INSURED
City of Belmont
218 Main Street
Belmont WV 26134
|
COVERAGES LIMITS
TYPE OF INSURANCE | COVERAGE/FORMS [ DEDUCTIBLE | COINS% | AMOUNT
_fszERTY CAUSES OF LOSS | , _W
| isasic | erosn | |seec !
‘ | L
GENERAL LIABILITY ] EACH OCGURRENGCE is
T COMMERCIAL GENERAL LiABILITY ’ FIRE DAMAGE (Any ane fire) | §
ﬂ___j CLAIMS MADE OCCUR | MED EXP [Any one persan) L4 N
| | PERSONAL & AV INJURY 5
- | GENERAL AGGREGATE 5
[ RETRO DATE FOR CLAIMS MADE: | PRODUCTS - COMPIOR AGG | §
AUTOMOSILE LIABILITY | | COMBINEO SINGLELMIT | 51,000,000
E ANY AUTO ’ [ BODILY INJURY (Per persan) AE
.
ALL OWNEQ AUTOS BODILY INJURY (Per aceident) | §
X | SCHEDULED AUTQS ( PROPERTY DAMAGE |s
METHmEmums MEDICAL PAYMENTS —jSS,OOO
t}gj NON-OWNED AUTOS PERSONAL INJURY PROT 5 o
UNINSURED MOTORIST s1,000,000
OUnderlosured Mot $1,000,000
ﬁflo PHYSICAL DAMAGE  pepycTisLs || ALt venicies E{J SCHEDULED VEHIGLES X | ACTUAL CASH VALUE
X | COLLISION: 500 r STATED AMOUNT J H
X | OTHER THAN COL: 500 . OTHER l
GARAGE LIABIITY AUTG GNLY - EA ACCIDENT | §
ANY AUTO i GTHER THAN AUTO ONLY:
R ' r___ EACH ACCIDENT |8
; } AGGREGATE | g
| EXCESS LiABILITY | EACH OCCURRENCE s
‘¥,4J UMBRELLA FORM [EQGREGATE s
| OTHER THAN UMBRELLA FORM RETRO DATE FOR CLAIMS MADE: | SELFNSURED RETENTION | §
{ [ ] WC STATUTORY LIMiTS | _
WORKER'S COMPENSATION | E.L EACH ACCIDENT 5 _
EMPLOYER'S LIABILITY EL.DISEASE . EA EMPLOYEE | S
‘ | EL DISEASE - POLICY LIMIT | 8
BRGNS/ P2 s
2oVERAGES [LAXES s
i ESTIMATED TOQTAL PREMILM | §
NAME & ADDRESS
. MORTGAGEE ; ADDITIONAL INSURED
H LOSS PAYEE D
LOAN 2
AUTHORIZED REPRESENTATIVE

\CORD 75-5 (1/98)

e

greived

NOTE: IMPORTANT STATE INFORMA

Timg Aug.l6. It

[y )

1

p

M

EVERSE SIDE ©ACORD CORPORATION 1993



Carrie L. Robinsan

g3046652901

p-5

WORKER'S COMPENSATION
AND
EMPLOYER'S LIABILITY

Aug 16 04 g2:02p —
Acorb. INSURANCE BINDER OF D b
AL 06/18/04

THIS BINDER IS A TEMPORARY iINSURANCE CONTRACT, SUBJECT TO THE CONDITIONS SHOWN ON THE REVERSE SIDE OF THIS FORM. |

FRODUCER Lzﬂg.ﬁ;u. cxg. 304-345-8000 COMPANY iBINDER# 1560

304-345-8014 Clarendon Insurance Group :
EFFECTIVE EXPIRATION

Commercial Insurance Services DATE ! TIME ! DATE | TIME

340 MacCorkle Ave. Ste #200 T au X 1201 A

Charleston WV 25314 07/01/04J 12:01 | | ev | 10/29/04 NGON

Janet L. Buckley, AAT, CPIW < | THIS BINDER 1S ISSUED TO EXTEND COVERAGE IN THE ABOVE NAMED COMPANY

coDE: suB cope. { PEREXPIRING POLICY % 2DE 16-00366-02

AN r 0. BELMO-1 DESCRIPTION OF OPERATIONSIVEHICLES/PROPERTY {Including Lacatian)

INSURED

City of Belmont
218 Main Street
Belmont WV 26134
1
COVERAGES LIMITS
TYPE OF INSURANGE COVERAGE/FORMS [ peoucTiate | comsw | AMOUNT

PROFERTY  cai5E8 OF LOSS ' ’

j BASIC : BROAD [:I SPEC [ '

— | |

GENERAL LLaBILITY T EACH oCCURRENCE 3

yb_ COMMERGIAL GENERAL LIASILITY FIRE DAMAGE (Any cne fire} | §

CLAIMS MAQDE S QCCUR . MED EXP (Any cne person) b
-
- t_@sorm & ADV INJURY 5
| GENERAL AGGREGATE $
s RETRO DATE FOR CLAIMS MADE: | PRODUCTS - COMR/OR 4GS | §
AUTOMOBILE LIABILITY COMBINED SINGLE LT | §
| ANY AUTQ BODILY {NJURY.(Par nerson)A_l_S
:! ALL OWNED AUTOS BODILY IMJURY (Per accident) [s
| SCHECULED AUTOS PRCPERTY DAMAGE |'s
::l MIRED AUTOS MEDICAL PAYMENTS I's
NON-OWNED AUTOS ¥ PERSONAL INJURY PROT [s
:‘ | NINSURED MOTORIST I's
: s
| AUTO PHYSICAL DAMAGE  pepucTinLe ALL VEHICLES L_[ SCHEDULED VEHICLES ACTUAL CASH VALUE
_j COLLISION: H STATED AMOUNT s
| OTHER THAN COL: | [ OTHER ]
GARAGE LIABILITY J AUTO ONLY - EA ACCIDENT $
ANY AUTO ! OTHER THAN AUTO ONLY:
T EACH AGCIDENT | §
J AGGREGATE | 5
EXCESS LiaBILITY ' EACH GCGURRENCE s2,000,000
E UMBRELLA FORM ’ AGGREGATE s2,000,0C00
| OTHER THAN UMBRELLA FORM | RETRO DATE FOR CLAIMS MADE: SELF-INSUREQ RETENTION [ 510,000
T
|

WC STATUTORY LIMITS

E.L. EACH ACCIDENT S

E.L. DISEASE - EA EMPLOYEE | §

E.L DISEASE - POLICY LINIT Jj

SPECIAL
CONGITIONSt
OTHER
COVERAGES

FEES 3

{ TAXES s

ESTIMATED TOTAL PREMIUM ‘ 5

NAME & ADDRESS

I MORTGAGEE | ADDITIONAL INSURED
[ | LOSSPAYIE 1

‘ LOAN #
|

AUTHORIZEDQ REPRESENTATIVE

h 4

ACQRD 75-5 (1/98)

Qeceived Time AUE. TG

NGTE: IMPORTANT STATE INFORMATN N REVERSE SiDE

F51FM

©ACORD CORPORATION 1993



Carrie L.

Robinson

93046652901 p.5

Aug 16 04 02: o2p
DATE
Acorb. INSURANCE BINDER or0 Ay o
THIS BINDER IS ATEMPORARY INSURANCE CONTRACT, SUBJECT TCQ THE CONDITIONS SHOWN ON THE REVERSE SIDE OF THIS FORM,.
51 =
PRODUCER LENCO.NNEm Ext; 304-345-8000 COMPANY ' BINDER® 1 559
304-345-8014 Hartford Fire Insurance Co. |
. . — EFFECTIVE - T EXPIRATIEON
Commexrcial Insurance Services DATE N TIME ; DATE | TIME
240 MacCorkle Ave. Ste #200 [ X| am ' "% 120 au
Charleston WV 25314 07/01/04 ' 22:01 A  10/29/04 | | noow
3
Janet L. Buckley, ARI, CPIW x | THIS BINDER IS ISSUED TO EXTEND COVERAGE IN THE ABOVE NAMED COMPANY
| copE: Tsus CODE: l PEREXPIRINGFOLICY ¥ ] 4RPECTB471
ACEN Y R iD: BELMO-1 DESCRIPTION OF OPERATIGNS/VEHICLES/PROPERTY (Including Location}
INSURED
City of Belmont
218 Main Street
Belmonk WV 26134
i
COVERAGES LIMITS
TYPE GF INSURANCE | COVERAGE/FORMS | DEDUCTIBLE | COINS% | AMOUNT
PROPERTY (. 5ES OF LOSS ( ’ |
‘ sASIC | BROAD ' SPEC ’ l ‘
1
1 ] | |
GENERAL LIABILITY [ {EACHOCCURRENCE Alj
COMMERCIAL GENERAL LIABILITY | 1' FIRE DAMAGE (Any one fire) | §
CLAIMS MACE OCCUR (EED EXP (Anyane parson) | §
'—-{ I | PERSONAL & ADV INJURY 7—5
GENERAL AGGREGATE %
| \ RETRG DATE FOR CLAIMS MADE: PRODUCTS - COMP/OP AGG | §
AUTOMOBILE LIABILITY ' COMBINED SINGLE LIMIT Ls
ANY AUTO BODILY INJURY (Per parson) | 3
| ALL OWNED AUTOS , BODILY INJURY {Per accident) | §
SCHEDULED AUTOS PROPERTY DAMAGE s
HIRED AUTCS ] | MEDIEAL PAYMENTS | s
P | t
NON-OWNED AUTOS . [ PERSCONAL INJURY PRGT 5
‘ { UNINSURED MOTORIST H
f s
RG7G FRVSICAL GAAGE DEOUCTIBLE | ALLvEHICLES SCHEDULED VEMICLES | | AGTUAL CASH vaLUE
— 1 |
COLLISION: | Tstatenamount s
OTHER THAN COL: . ] | |omer
[ AUTQ ONLY - EA ACCICENT | 8

GARAGE LIABILITY

OTHER THAN AUTO OMLY: |

ANY AUTO !
L P EACH ACCIDENT | §
I | | AGGREGATE | ¢
| EXCESS LiABILITY \ ! EACH OCCURRENCE s
| UMBRELLA FORM | AGGREGATE _ |'s
-ﬁ THER THAN UMBRELLA FORM SELFINSURED RETENTION | §

WORKER'S COMPENSATION !
AND
EMPLOYER'S LIABILITY i

RETRO DATE FOR CLAIMS MADE:

| WG STATUTORY LIMITS |

| EL. EACH AcCioENT (s

E,L. DISEASE - EA EMPLOYEE ? s
EL DISEASE -POUICY LIMIT | §

Crime Coverage:

OTHE
COVERAGES

SPECIA Employee Dishonesty $50,000
CONDITEONS! Securities 320,000 Inside/Qutside - $1,000 Deductikle.

- §1,000 Deductible; Money &

—FEES J s
[ Taxes s

| e8TIMATED TOTAL PREMIUM |

NAME & ADDRESS

| | morTGAGEE . | ADDImioNaL INSURED

: LOSS PAYEE [ |
LOAN &

AUTHORIZED REPRESENTATIVE

\CORD 75.5 (1/98)

Jn.

Tine Ay

[y

(aCeIVEL

NOTE: IMPORTANT STATE INFORMA

LB AN

EVERSE SIOE @ACORD CORFPORATION 1393




93046652901 P.7

Aug 16 04 02: o2p Carrie L. Robinson

4cORD. CERTIFICATE OF LIABILITY INSURANGE  ,_opm % i

| PROCUCER THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATICN
i ONLY AND CONFERS NQ RIGHTS UPON THE CERTIFICATE
Commercial Insurance Services HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR

340 MacCorkle Ave. Ste #200 ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

Charlezston WV 25314

Phone:304-345-8000 Fax:304-345-8014 | INSURERS AFFORDING COVERAGE ‘NNC#
INSURED | nsursra.  Clarendon Insurance Group |

| NSURER B N

" INSURER C: H

Si5Ymainsginont

alin ree .

Belmont WV 26134 [ msumere:
| INSURER £

COVERAGES
THE POLICIES OF INSURANCE LISTED BELOW HAVE SEEN ISSUED TO THE INSURED NAMED ABOVE FCR THE PCLICY PERIOD INDICATED. NOTWITHS TANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT CR OTHER DOGUMENT WITH RESPECT TG WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN. THE INSURANCE AFFORDED 8Y THE POLICIES DESCRISED HEREIN IS SUBJECT TG ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.,

ANY PROPRIETCRIPARTNER/EXECUTIVE

OFFICER/MEMBER EXCLUDED? Z.L. DISEASE - £4 EMPLOYEE § 1 ,000,000

i yes. describe under
| SPECIAL PROVISIONS below

| OTHER

E.L DISEASE- POLICY LMIT | 5 1, 000, D00

INSRADDT: SOLICVEFFEDT STTEY EXPIRATON
LTR INSRO TYPE OF INSURANCE ] POLICY NUMBER PD%H"E ﬁﬁoﬁ;"}w} glifs‘fwﬁgéﬂﬁﬂ | LIMITS
' | gGEngRat LIABILITY ’ \ EACH OCCUARENCE |s1,000,000
A i X COHMERCIALGENERAL LiAsiLTy | APR 12-00366-03 ; 07/01/04 ! 07/01/05 | PREMISES (Ea occurence) 1$500,000
CLAIMS MADE occuR t ‘ MED EXP (Any ane zerson; 155, 000
’ ’ : | PERSONAL & 5DV INSURY Rl, 000,000
‘ | ' , GENERAL AGGREGATE | 52,00G,000
GEN'L AGGREGATE LIMIT APPLIES PER: | PRODUCTS - COMPIOP AGG 1$2,000,000 J
| eouer [ 7585 | Loe | ' [Emp Ben. | 1,000,000 |
— | .
’ | AUTOMOBILE LiasILITY ’ I COMBINED SINGLE LIMIT Ts 1,000,000 N
A [X | anvauto jAPR 11-00366-03 / 07/01/04 ;| Q7/01/05 | (Baacsdent } )
l ALL OWNED AUTOS . i F;D'LY INJURY .
SCHEDULED AUTCS I ‘ {Per person)
! X | HIRED AUTOS ‘ ( BODILY INJURY ’ s
' X ! NON-OWNED AUTOS ‘ 1 ’ | {Par aeciden)
D l.PROPERTY DAMAGE '
[ | ‘ L } | {Per aztident; ! s
' | caraGE LaBILITY [ ! T AUTO ONLY - EA ACCIDENT | §
i ANY AUTO ’ } ‘ OTHER THAN EAACC | §
X ‘ . I J | AUTO ONLY: . AGG i 8
I [ excessiumereLia uasiLTY ( [ ' | EACH OGCURRENCE 32,000,000
. 1 B 1
A ’ X | cccur | lctamsuaoe | APR 16-00366-03 ’ 07/01/04 ! 07/01/05 | AGGREGATE (s2,000,000
] | Ts
} DECUCTIBLE ' f‘ [s
| |X 'RETENTION 510,000 | I | JTS
et o EaTion AnD | | B S TG
A ‘ 07/01/04 | 07/01/05 |EL EACH ACCIDENT 151,000,000

|
|
:APR 12-00266-03
!
l
|

i
|
| i

TESCRIPTION OF OPERATIONS LOCATIONS | VEHICLES { EXCLUSIONS ADDED BY ENDORSEMENT / SPECIAL PRDVISJ‘ONS
Jertificate Holder is named as Additional Insured and Loss Payee as respects

o 2003 Chevy Silverado Pickup S#1GCHK24U73E193793 valued $21,203 subject to
$500 Comprehensive and $500 Collision Deductibles.

ERTIFICATE HOLDER CANCELLATION
UNIONG1 | SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION

DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO marL 10 DAYS WRITTEN
NQOTICE TQ THE CERTIFICATE HOLOER NAMED TQ THE LEFT, BUT FAILURE TQ DO SO SHALL

Union Bank of Tyler County

IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR
126 Second Street T A
st Marys WV 26170 REPRESENTATIVES.

AU@EP ENTATIVE
ORD 25 (2001/08) N = -'L——'&J ACORD CORPORATION 1988
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{ "Acorp. CERTIFICATE OF LIABILITY INSURANCE o af oo
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION

r PRODLCER
|

Commercial Insurance Services
340 MacCorkle Ave. Ste #2200
Charleston WV 25314

Phone: 304-345-8000 Fax:304-345-8Q14

ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. TH!S CERTIFICATE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

i INSURERS AFFORDING COVERAGE ‘ NAIC #

|
INSURED T INSURERA:  Clarendon Insurance Group ‘L
%URER B: ]

City of Belmont INSURER C: |

218 Main Street INSURER D J

Belmont WV 26134 - T

INSURER E: |

COVERAGES

I

POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

THE POLICIES OF INSURANCE LISTEG BELOW HAVE BEEN ISSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR COMDITION OF AMY CONTRACT OR OTHER OGCUMENT WITH RESPECT TQ WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANCE AFFORDED 8Y THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH

ISR ADDT TPULEY E VE ¥ EXFT N
LTR INSRO TYPE OF INSURANCE POLICY NUMBER | nArETMr\F«fl'JEDcranE ink%_CE (mwo%ﬂﬁ LiMrrs
EACH OGCURRENCE fs1,000,000

AMAGE TUORENTED

| GENERAL LIABILITY {
A ’ X | COMMERCIAL GENERAL LIABILITY | APR 12-003266-03 i 07/01/04 07/01/05 | PREMiSES [Eaoccurance; |5 500,000
‘ | jGLAms MaDE | X | OCCUR | [ MED EXP (Anyane pesson) 13 5, 000
f f a ' BERSOMNAL & ADVINJURY |5 1,000, 000
’ ' : GENERAL AGGREGATE §s2,000,000
_ GEN'L AGGREGATE LitIT APPLIES PER: ‘ ] t:»Rooucrs -COMPIOPAGG (5 2,000,000
|| Teouev) &G © |iec \ , | Emp Ben. 1,000,000
T L
r_ ALTOMOBILE LIABILITY i COMBINED SINGLE LIMIT
, conmmED 51,000,000
Ap X awamo APR 11-00366-03 ‘ 07/01/04 ' 07/01/05 |Eo = ¥
ALL OWNED AUTOS I
! _ ‘ ‘ BODILY INJURY s
I SCHEDULED AUTOS {Per person) ;
. |
‘ tﬁ HIRED AUTOS i | BODILY INJURY l s
I X | NOMN-OWNED AUTOS ‘ ‘ [Per accident) K
I
FROPERTY DAMAGE
l J J_ {Fer acaidenl) ‘ 5
i | carace LaBILITY ! { AUTO ONLY - £A ACCIDENT |
’ ANY AUTG ‘ l | OTHER THAN EA ACC [ s
1 | l AUTO ONLY: AGG |5
[ EXCESS/UMBRELLA LIABILITY T r EACH OCCURRENCE |'s 2,000,000
A’ X [occur CLAIMS MADE lAPR 16-00366-03 ‘ 07/01/04 07/01/05 | AGGREGATE 152,000,000
. s
j DECUCTIBLE I ' I |
X |metenTioN  $10,000 i X _f ‘ E
WORKERS COMPENSATION AND I ‘ f X o omiTs . ER]
L ' LIABILITY 3 !
| ANY PROPRIETORIPARTNER/ExsCuTive | PR 12-00366-03 07/01/04 ‘ 07/01/05 | E.L.EACH ACCIDENT 's1,000,000
I ?FFICER.‘MEMBE: EXCLUDED? : { E£.L. DISEASE - EA EMPLOYEE} 51,000,000
. gdescny ——
SAECIAL PROVISIONS beiow l ; £L DiSEASE - POLICY LIMIT | 8 1, 000,000
]
T CTHER ]

!

|

: L
ESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES / EXCLUSIONS ADDED BY ENDORSEMENT / SPEGIAL PROVISIONS

lertificate Holder is named as additional insured for existance of railroad

‘rossing im City of Belmont.

SRTIFICATE HOLDER

CANCELLATICN

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLEG BEFORE THE EXPIRATION
DATE THEREOF, THE ISSUING INSURER WILL ENDEAVCR TQ MAIL ];0__ BAYS WRITTEN
NOTICE TO THE CERTIFICATE HOLDER NAMED TQ THE LEFT, BUT FAILURE TO 00 50 SHALL
IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS CR

CSXT-01
CS5X Transportation Inc.
Speedcode J1B0
500 Water Street
Jacksenville FL 32202-4445 REPRESENTATIVES.
CRD 25 {2001/08)
1o 1PM

AUT@!ZED REP ENTATIVE
TN ] -Q—JACGRD CORPORATION 1984



STATE OF WEST VIRGINIA
OFFICE OF THE GOVERNOR

CHARLESTON 25305

BOB WISE _ January 28, 2003

GOVERNOR

The Honorable Carolyn S. Peluso
Mayor

City of Belmont

Post Office Box 375

Belmont, West Virginia 26134-0375

Dear Mayor Peluso:
Thank you for your application to the Small Cities Block Grant program.

Your request has been apprbved in the amount of $1,500,000. These funds will enable
you to complete the wastewater system and treatment plant improvements project.

In order to effectively use the limited dollars available, | hereby commit $750,000 from our
fiscal year 2002 allocation that will immediately be available to you. The remaining $750,000
necessary to complete this project will be evaluated and committed in the coming year. |
encourage you to expedite this project and reach its completion as quickly as possible with this
funding strateqy in mind. '

Please contact Mrs. Pamela K. King of the West Virginia Development Office, at (304)
558-4010, to complete the necessary contract in order to proceed with your project.

The West Virginia Development Office reserves the right to withdraw these funds if your
project does not proceed on schedule. These funds would be replaced with a letter of intent for
consideration from future allocations.

| am pleased to assist with these improvements for the citizens of Beimont.

Very truly yours,

Bob Wis
Governor

BW:wss
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(7/30/01)

GRANT AGREEMENT

This Grant Agreement entered into by and between the WEST VIRGINIA
WATER DEVELOPMENT AUTHORITY (the “Authority”), on behalf of the WEST
VIRGINIA INFRASTRUCTURE AND JOBS DEVELOPMENT COUNCIL(the “Council’)
and THE CITY OF BELMONT (the “Governmental Agency”).

RECITALS

- WHEREAS, the Council has authorized the Authority to make a grant to the
Governmental Agency in the amount not to exceed $375,000 (the “Grant”) for the purposes
of the design, acquisition or construction of a project for which a preliminary application has
been submitted and approved by the Council;

WHEREAS, the Governmental Agency wishes to accept the Grant upon such
terms and conditions as are hereinafter set forth for the purposes of designing, acquiring or
constructing the project described in Exhibit A attached hereto and incorporated herein by
reference (the “Project™),

WHEREAS, this Grant Agreement sets forth the Council, the Authority and
the Governmental Agency’s understandings and agreements with regard to the Grant.

NOW, THEREFORE, in consideration of the premises and the mutual
agreements hereinafter contained, the Authority and the Governmental Agency hereby agree
as follows:

TERMS

1. Prior to the distribution of the Grant, the Governmental Agency shall
provide the Authority with a Project budget and an anticipated monthly draw schedule
reflecting the receipt dates and amounts from other funding sources.

2. The Authority shall advance the Council's share of the Project costs

from the Grant from time to time upon receipt of a requisition evidencing the costs incurred,
which requisition must be satisfactory to the Authority.

MO0431863.1



3. The monthly requisition will also set forth (i) the amounts requested for
that requisition period from all other funding agencies, and (ii) the amounts advanced for the
Project to date from all other funding agencies.

4, The Governmental Agency will use the proceeds of the Grant only for
the purposes specifically set forth in Exhibit A.

5. The Governmental Agency shall comply with and is bound by the
Council’s rules set forth as Title 167, Series 1 and more particularly Section 5.9 with respect
to the sale of the Project.

6. The Governmental Agency acknowledges that the Grant may be
reduced, from time to time, to reflect actual Project costs and availability of other funding.

7. The Governmental Agency shall list the Grant provided by the Authority
and the Council in any press release, publication, program bulletin, sign or other public
communication that references the Project, including but not limited to any program
document distributed in conjunction with any groundbreaking or dedication of the Project.

8. This Grant Agreement shall be governed by the laws of the State of
West Virginia.

M0431863.1 2



IN WITNESS WHEREOQF, the parties hereto have caused this Grant
Agreement to be executed by the respective duly authorized officers as of the date executed

below by the Authority.

(SEAL)

Attest:

()muu) ae %DMM

Its: Recorder

(SEAL)

Attest:

L3bsea 3 Weadpua

Its: Secretary-Treasurer

000832/00466
7/19/04

MO431863.1

THE CITY OF BELMONT

By@%&dﬁ' %{j 04»”—/
Its:  Mayor 4
Date: August 19, 2004

WEST VIRGINIA WATER
DEVELOPMENT AUTHORITY

Date: August 19, 2004




Exhibit A

Project Description

The Project consists of construction of certain upgrades to the wastewater treatment
system of the Governmental Agency, together with all appurtenant facilities.

MO0431863.1 4



To:

From:

Date:

Re:

CLOSING MEMORANDUM

Financing Team
John C. Stump, Esquire

August 19, 2004

The City of Belmont Sewer Revenue Bonds, Series 2004 A
(West Virginia SRF Program)

08/11/04

A. DISBURSEMENTS TO THE CITY OF BELMONT

Payor: West Virginia Department of Environmerital Protection
Amount: $150,198

Form: Check

Payee: The City of Belmont

Contact: Rosalie Brodersen - (304) 558-0637

Account: Series 2004 A Bonds Construction Trust Fund

B. DISBURSEMENTS BY THE CITY OF BELMONT

Payor: The City of Belmont

Amount: $134,698.08

Form: Check

Payee: The Pleasants County Bank

Contact: F. Michael Nelson, President - (304) 684-2227

Account: Pay in full and discharge the Sewerage System Bond

Anticipation Note, Series 2001, of the City.

063490.00003

CHE95009.2
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State of West Virginia
WATER DEVELOPMENT AUTHORITY

180 Association Drive, Charleston, WV 25311-1217
(304) 558-3612 - (304) 558-0299 (Fax)
Internet: www.wvwda.org - Email: contact@wvwda.org

BOND CLOSING ATTENDANCE LIST

Date__ August 19, 2004 Time 9:30 am. LGA City of Belmont Program CWSRE/IF

COMPANY, AGENCY,

NAME OR ORGANIZATION | TELEPHONE FAX E-MAIL
\S&/\V\ SARU«.«:\:) \.S)VC?*DQ "*"‘Sca\m.so-\?u\@ IS . 5FC 3D, &% _sAYw«pm. GAVm e =\ Qhnbot - Con
Qwﬁ C/dls WV W DA $58-36/2 |s568-0299 Oéc?/i&pp/t/w:/a oy
OSE ubsess ] WV DEL ((Eob27 | STF 37718 | rhrodersen @ u—)uc@z,ﬂ °rq.
Fm nk; fasens Jackan Lol PLLC | 328 3| 3Y0 1093 ﬂoaxsws@ mk@wﬁel/ W oM

Foarbain B e (it Dbt Ot | 558-3002- | 550299 | bmeadows @i 213

The Authority requests that the following information concerning the individual who will be responsible for sending Debt Service Payments to the Municipal Bond
Commuission be provided. (If that individual is in aitendance, he/she should also sign above.) Please Print:

Name ﬁgb; e é ~ L ecsanes Telephone A0S 20 L0 E-Mail /\[/A
Address .0, anﬁ"li Bcumaﬁr, %\[\ft\_!\w\f\ 26159

REMINDER: As a participant in this program, the Local Governmental Agency (LGA) agrees and is required to submit annually to the WDA a copy of its audited
financial statements and a copy of its adopted budget. Also, pursvant to the Loan Agreement and the NonArbitrage Certificate (both of which are contained in the bond
transcript) you are o provide annually to the WDA a rebate calculation certificate or an exception opinion showing whether a rebate amount is due to the US Government
under arbitrage requirements in Section 148(f) of the US Internal Revenue Code, 1986, as amended.




| AGENCY: ENVIRONMENTAL PROTECTION - - "?:l o L S MARRANT %1 1-3494746
R . $150,198.00 .. ' SR e DATE: - 08717/06
. L PURGHASE (7 o7 - il

S AMOUNT
. $150,198.00

v _ REMOVE DOCUMENT ALONG THIS PERFORATION

BTHIS WARRANT HAS MULTIPLE SECURITY FEAWRES TO DETER FRAUD AND COBN'I'EHFEmNG
VOID UNLESS . PRESENTED FOR  PAYMENT . WITHIN . SIX- THS’

~State of West V1rg1n1

STATE TREASURER

®33LGLPLEM 0545023781 52705378220,




	Table Of Contents
	Tab #1
	Tab #2
	Tab #3
	Tab #4
	Tab #5
	Tab #6
	Tab #7
	Tab #8
	Tab #9
	Tab #10
	Tab #11
	Tab #12
	Tab #13
	Tab #14
	Tab #15
	Tab #16
	Tab #17
	Tab #18
	Tab #19
	Tab #20
	Tab #21
	Tab #22
	Tab #23
	Tab #24
	Tab #25
	Tab #26
	Tab #27
	Tab #28
	Tab #29
	Tab #30
	Tab #31
	Tab #32
	Tab #33
	Tab #34
	Tab #35

