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WHEREAS, the Issuer has determined and hereby determines that present value debt 

service savings would result from the Issuer’s current refunding of its outstanding Water Revenue Bonds, 
Series 2007 (Bank Qualified), dated January 24, 2008, issued in the original aggregate principal amount 
of $9,500,000 (the “Series 2007 Bonds”); 

 
  WHEREAS, the Issuer has determined that it is in the best interests of the customers of 
Berkeley County Public Service District and other users of the System to currently refund its outstanding 
Series 2007 Bonds; 
 
  WHEREAS, the Issuer has determined that the aforementioned refunding of the Series 
2007 Bonds should be financed with the proceeds from the issuance of the Water Refunding Revenue 
Bonds, Series 2015 C (Bank Qualified), in the original aggregate principal amount of not more than 
$2,680,000 (the “Series 2015 C Bonds”), such Series 2015 C Bonds to be secured by and payable from 
the Net Revenues (as hereinafter defined) of the System;  
 
  WHEREAS, upon refunding of the Series 2007 Bonds, there are outstanding obligations 
of the Issuer, including those assumed from Hedgesville and Opequon, which will rank on a parity with 
the Series 2015 C Bonds as to liens, pledge and source of and security for payment being the Issuer's: 
   

(1)   Water Revenue Bonds, Series 1993 B, dated March 8, 1993, issued in the 
original aggregate principal amount of $528,871 and held by the West Virginia Water 
Development Authority (the “Series 1993 B Bonds”);  

 
(2)   Water Revenue Bonds, Series 1993 D, dated July 29, 1993, issued in the 

original aggregate principal amount of $10,257,957 and held by the West Virginia 
Water Development Authority  (the “Series 1993 D Bonds”);  

 
(3)   Water Revenue Bonds, Series 1996, dated August 6, 1996, issued in the 

original aggregate principal amount of $677,158 and held by the West Virginia Water 
Development Authority  (the “Series 1996 Bonds”);  
 
 (4)   Water Revenue Bonds, Series 2001 A (West Virginia Water 
Development Authority), dated October 25, 2001, issued in the original aggregate 
principal amount of $2,010,000 (the “Series 2001 A Bonds”);  

 
 (5)   Water Revenue Bonds, Series 2003 C (West Virginia Water 
Development Authority), dated May 15, 2003, issued in the original aggregate principal 
amount of $2,430,000 (the “Series 2003 C Bonds”);  

 
 (6)   Water Revenue Bonds, Series 2009 (Bank Qualified), dated February 17, 
2009, and issued in the original aggregate principal amount of $7,510,000 (the “Series 
2009 Bonds”); 
 
 (7)  Water Refunding Revenue Bonds, Series 2012 A (Bank Qualified), dated 
December 19, 2012 issued in the aggregate principal amount of $7,425,000 (the "Series 
2012 A Bonds");  
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 (8) Water Revenue Bonds, Series 2012 B (Bank Qualified), dated December 20, 
2012 issued in the aggregate principal amount of $7,800,000 (the “Series 2012 B 
Bonds”);  
 
 (9) Water Refunding Revenue Bonds, Series 2013 A (Bank Qualified), dated 
December 30, 2013, issued in the original aggregate principal amount of $9,900,000 (the 
“Series 2013 A Bonds”);  
 
 (10) Water Refunding Revenue Bonds, Series 2013 B (Taxable), dated 
December 30, 2013, issued in the original aggregate principal amount of $2,875,000 (the 
“Series 2013 B Bonds”);  
 
 (11) Water Refunding Revenue Bonds, Series 2015 A (Bank-Qualified), dated 
February 26, 2015, issued in the original aggregate principal amount of $9,575,000 (the 
“Series 2015 A Bonds”);  
 
 (12) Water Refunding Revenue Bonds, Series 2015 B (Bank-Qualified), dated 
February 26, 2015, issued in the original aggregate principal amount of $575,000 (the 
“Series 2015 B Bonds”); and 
 
 (13) Water Refunding Revenue Bonds, Series 2015 D (Bank-Qualified), 
proposed to be issued to refund the Series 2008 Bonds; 
 

    and there are outstanding obligations of the Issuer which are subordinate to the Series 
2015 C Bonds as to liens, pledge and source of and security for payment, being the Issuer’s: 

 
 (1)   Water Revenue Bonds, Series 1993 C, dated March 8, 1993, issued in the 
original aggregate principal amount of $17,629 and held by the West Virginia Water 
Development Authority  (the “Series 1993 C Bonds”);  

 
  The Series 1993 B Bonds, the Series 1993 D Bonds, the Series 1996 Bonds, the Series 
2001 A Bonds, the Series 2003 C Bonds, the Series 2009 Bonds, Series 2012 A Bonds, the Series 2012 B 
Bonds, the Series 2013 A Bonds, Series 2013 B Bonds, Series 2015 A Bonds, Series 2015 B Bonds and 
Series 2015 C Bonds, if issued, are hereinafter collectively called the “First Lien Bonds.”  The Series 
1993 C Bonds are hereinafter called the “Second Lien Bonds.”  The First Lien Bonds are secured by a 
first lien on and a pledge of the Net Revenues of the System, on a parity with each other, which lien and 
pledge are senior and prior to the lien on the Net Revenues of the System of the Second Lien Bonds.  The 
First Lien Bonds and Second Lien Bonds are collectively referred to as the “Prior Bonds”; and 
 
  WHEREAS, the Issuer has determined and hereby determines that it is in the best interest 
of the residents of Berkeley County that its Series 2015 C Bonds be sold to the Original Purchaser (as 
hereinafter defined) thereof pursuant to the terms and provisions of a bond purchase agreement (the 
“Bond Purchase Agreement”) between the Issuer and the Original Purchaser, hereinafter defined; 
  
  BE IT RESOLVED BY THE PUBLIC SERVICE BOARD OF BERKELEY COUNTY 
PUBLIC SERVICE DISTRICT: 
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