$111,000
TOWN OF CLENDENIN
WATER REVENUE BONDS, SERIES 1995

TRANSCRIPT LIST

1. Circuit Court Order Creating and County Court Order Expanding
the Town of Clendenin (the "Issuer")

2. Oath of Office of Mayor, Recorder and Council Members
3. Bond Ordinance

4. Minutes of Meetings of Council on First, Second and Third
Readings of and Public Hearing on Bond Ordinance

5. Notice and Affidavit of Publication of Public Hearing
6. General Certificate of Issuer and Issuer‘s Counsel on:

Award of Bonds

No Litigation

Governmental Approvals

No Adverse Financial Change; Indebtedness
Signatures, Etc.

Certification of Copies of Documents
Incumbency and Official Name
Delivery and Payment

. Land and Rights of Way

10. Meetings, Etc.

11. Contractor's Insurance, Etc.

12, Connections, Etc.

13. Management

14, Terms

. 2
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7. Engineer's Certificate
8. Certified Public Accountant's Certificate
9. Rate

10, Public Service Commission Certificate of Convenience and
Necessity

11, Specimen Bond
12, Financing Statements
13. Non-Arbitrage Certificate

14, 1Issuer's Counsel Opinion



15. Non-Arbitrage Opinion

16. Bond Counsel Opinion

17. Bond Registry Form

18. Receipt for Bonds and Transcript

19. 1IRS Form B8038-G

20. Municipal Bond Commission New Issue Report Form

21. Copy of Statutory Authority

The closing of the sale of $111,000 in aggregate principal
amount of the Town of Clendenin Water Revenue Bonds, Series 1995
will take place at the Clendenin Water Board, Cardinal Street,
Clendenin, West Virginia, at 10:30 a.m., Eastern Time, on December
19, 1995. No transaction shall be deemed to have been completed
and no documents shall be deemed to have been delivered unless and
until all transactions are complete and all documents are
delivered. Any document which references an Exhibit or Schedule to
be attached thereto shall be considered completed and attached if
the referenced Exhibit or Schedule appears elsewhere in this
Transcript.
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(STATE OF WEST VIRGINIA,
At a Cirecuit Court for Kanawha County held at the

Court House thereof on the 20th day of May, 1904.)
IN THE MATTER OF THE INCORPORATION OF THE TOWN OF CLENDENIN -

This day came L. V. Kocontz, J.‘A. Osborne, P. W. Osborne,
George Ort and J. H. Davis, and in thelr motion the result of the
vote taken of the qualified voters residing within the proposed
boundaries of the Town of Clendenin, together with the certificate
under oath thereof, of the three voters under whose superlntendance
said vote was taken to-wit: S. Jarrett, S. D. Matheny and L. V.
Koontz, and on like motion the survey and map of the territory
intended to be embraced in saild incorporation duly verified by the
affidavit of the surveyor who made the saild survey and Map annexed
thereto. |

Said territory belng hereinaffter set ocut as shown in the
said survey and map, and also the census of the realdent population
of such.tefritory now filed by the affidavit of Eskew Fitzwater,
who took the same annexed thereto as alsc the notice of said appli-
cation for s3aid certificate of incorporation of such territory as
such Town of Clendenin, all and each of them were llikewlse filed,
and thereupon on thelr application and motion and 1t appearing *
from satisfactory proof that all the provisions of Chapter 47 of
the Code have been complled with, 1t 1s therefore ordered, that
the Clerk of this Court do, and he 13 hereby directed to issue a
certificate of the incorporation of the sald Town of Clendenin In

form and in substance as follows:



Y

o

A certificate under oath of 3. Jarrett, S. D. Matheny
and L. V. Koontz, was this day filed showing that a majority of
all the qualified voters residing in the following boundary to-wit:

Situate in Big Sandy District, Kanawha County, West Virginig;
boginning at a stone on the South Side of Elk River between the

C & 0 railway and county road at end of alley below residence of
Squire Light, and running N. 55 Degrees E. 15 poles, thence N. 68
Degrees E. 32 poles to an Elm thence N. 66 Degrees E. 26 poles to
stone, thence N. 78% Degrees E. 27 poles, thence N. 86% Degrees

E. 14 poles, thence N. 72% Degrees E. 12 poles, thence E. li 2/3
poles, thence N. 70% Degrees E. 27 poles, thence N. 56% Degrees E.
8 poles to Poplar, thence N. 81% Degrees E. 117 poles to stone,
thence N. 3 Degrees E. 38 poles, thence N. 853 Degrees W. 60 poles
to stone, thence S. 83 Degrees W. 16 poles, thence N. 88 Degrees
W. 75 poles, thence S. 88 Degrees W. 80 poles, thence N. 753
Degrees W. 38 poles, thence N. 434 Degrees W. 12 poles, thence N.
1% Degrees W. 40 poles, thence N. § poles, “hence S. 5 Degrees W. 38
poles to ar Elm, 3. 31 Degrees W. 26 poles, thence S. 18 Degrees W.
62 poles to a stone, thence S. 59% Degrees E. 67 poles to an Elm,
thence $. 27 Degrees E. 27 poles to place of beginning containing
187 3/4% Acres more or less, have been given in due form of law tn
favor of the incorporation of the Town of Clendenin, in the County
of Kanawha, bounded as herein set forth, and it appearing to the
satisfaction of the Court that all the provisions of Chapter 47

of the Code of Wes£.V1rginia have been complied with by the appli-

cant for said incorporation. The saild town is duly authorized

3=



within the corporate limits aforesaid to exercise all the corpo-
rate powers conferred by the said Chapter from and after the date
of this certificate and on like motion of ?aid applicant, the
Court doth hereby appoint Staunton Jarrett, J. K. Davis and

E. E. Osborne, being legal voters, residing within said territory
who shall act as commissioners of election at the first election
to be held in said town as provided in said Chapter 47 of the Code
of West Virginia.



At a Regular Sesaicn of the County Court of Kanawha
County, West Virginia, held Tueaday, June 13, 1950. Present:
Honorable Carl C. Calvert, President, Mont, L. Cavender and J. M.

Slack, Jr., Commissioners thereof.

IN RE: CLENDENIN, TOWN QOF----CHANGE IN CORPCRATE BOUNDARY LINE

A certificate of the Counclil of the Town of Clendenin
was this day filled, showing that a change has been made, in the'
manner required by law, in the corporate limits therecf, and that

by such change the sald corporate limits are as follows:

BEGINNING at a stone at the mouth of Burk Creek
Branch; thence S 389 40' W 198 feet to a stone; thence
S 64O 40! W 495 feet to a poplar; thence S 430 10' W
495 feet to a stone; thence N.550 20' W 297 feet to a
stone; thence 3 54° 40' W 148 feet to a stone; thence
S 39° 10' W 330 feet to a stone; thence N 81C 50' W
122) feet to a stone; thence S 62° 10' W 363 feet to a
stone; thence S 81° 40' W 272 feet to a stone; thence
S 84° 15" W 100 feet to a stone; thence N 8%° 30! W
115 feet to a stone; thence 2° 45! E 172 feet to a stone;
thence S 1° E 271 feet to a stone; thence S 379 20' W
184 feet to a stone; thence S 230 W 226 feet to a stone;
thence § 130 W 214 'feet to a stone; thence S 1° E 270
feet to a stone; thence S 11° E 660 feet to a stone;
thence S 15© W 167 feet to a stone; thence S 230 W 364
feet to a large rock; thence S 120 20' W 329 feet to a
stone; thence § 99 W 155 feet to a beech; thence § 370
10' W 531 feet to a black oak stump; thence N 86° 30!
W 437 feet to a black ocak; thence N 51° 10' W S42 feet
to a stone; thence N €680 05' W 800 feet to a stone:;
thence S 779 W 955 feet to a stone; thence N 880 W 1016
feet to a stone; thence S 820 15' W 280 feet to a stake
at Taylor line; thence N 33° W 625 feet to a chestnut ocak;
thence N 620 30' W 178 feet to a stake at top falls of run;
thence N 200 30' W 200 feet to a stone; thence N 28° 15' W
182 feet to a stone; thence N 28° W 251 feet to a stone;
thence N 18° 40' W 142 feet to a white beech; thence N 61°
15' E 1080 feet to a stone; thence N 38° 10*' W 570 feet
and across Elk River to a stone; thence N 100 30' W 137
feet to a stone; thence N 74° 10' E 173 feet to a atone;



thence S 12° 20' E 99 feet to a stone; thence N T3¢

40! E 123 feet to a stone; thence N 660 10' E 264 feet

to a stone; thence N 369 10' E 346 feet to a stone;
thence N 52° 10' E 445 feet to a stone; thence N 50°

10' E 181 feet %o a stone; thence N 199 10' E 1023

feet to a stone; thence N 320 10! E 429 feet to a stone;
thence N 60 10' E 627 feet to a stone on knob; thence N
0% 30! E 60 feet to a stone; thence N 120 30' E 610 '
feet to & stone; thence S 65° E 82 feet to a stone;
thence S 880 30! E 360 feet to stone; thence N 660 45!

E 485 feet to a stone near Riley Cemetery; thence N

710 20! B 205 feet to a stone near City Dump, thence S
ga" E 780 feet to a stone on flat; thence S 800 15' E

82 feet to a stone on point at pipe line; thence S 71°
50! E 143 feet to a stone; thence S 749 15' E 440 feet to -
a stone; thence S 77° 40' E 385 feet to a stone; thence
S 77° 50' E 1000 feet to a stone; thence S 759 E 220

feet to a stone; thence S 80° E 490 feet to a stone;
thence S 77° 20' E 120 feet to a stone; thence S 679 |
30' E 425 feet to a stone; thence S 559 30' E 230 feet

to a poplar; thence S 73° E 300 feet to a stone; thence
S 3° 15" W 750 feet to point of beginning, and comprising
£65.73 acres.

It i3 therefore ordered that such change in said corpo-
rate limits be and the same 1s he.eby approved and confirmed,
and the Clerk of the County Court i3 directed fto deliver to the

sald Counelil & certified copy of this order as soon as practil-

cable after the rising of this Court.

A True Copy From The Record.
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AT A RECULAR SESSION OF THE COUNTY COMMISSION
OF KAHAWLIA COUNTY, WEST VIRGINIA, CONTINUED AND
{IELD FOR SAID COUNTY AT THE COURTHOUSE THEREQF
OR TUESDAY, TUE 19th DAY of APRIL, A.D., 1983

IN THE GOUNTY COMMISSION OF RAMAWIA COUNTY, WEST VIRGINIA

: - RE: MINOR BOUNDARY ADJUSTMENT TO THE TOWN OF

| CLENDENIN, BEING 136.3 ACRES, MORE OR

! LESS, CF LAND ADJACENT 10 TIE PRESENT i
CORPORATE LIMITS

! On this the 19th day of April, 1983, ac 9:30 o'clack. i
|

f a.m., came the Town of Clendenin, a municipal covxporation, by )
L t
J. Stephen Max, lts attorney, chis being the tima and place

heretofore set by the commisasion for a hearing in this matter.

—

It appearing to the Commiseion from the records in this case, by

Affidavit of one Patricia F. Haye, a credible peraon, gnd by

of an agent of the Charléucou Gezabtta
ch said Affidavits are ORDERED

Affidavit of Publication

! and the Charleston Daily Mail, whi
that the Hotice of the gnnexstion

C?ldd{ﬂ.q E}'d;

: filad with tha papers herein,
propoaed by the Petitioner was duly and legally posted and

published as required by an Order entered in this matter on :hp

ot

*  22ndé day of March, 1983, and as required by Chapte¥ 8, Ai?icie 6,

= . geetion 5. of the Code of Weet virginie of 1931, a® amngg;d

_ This cause came on to be heard upon the Patition

! ’ heretofore filed hereln and an Order hevetofore entered herein

e ey e
g e s e ey e T

l : . ané vpon sald Hotice; and wes called in open Court and it was

snnounced therein that & hearing was about to be held on the same ’

! and that any and e8ll persone OY parties desiring to oppose OF

! ‘objecc to the boundary adjustment to the boundary of tha.Towd'of

Clendenin and the annexetion of the contiguous territory by said

gecnsgﬁo - 04
Dogr/PasE t 2378~ Thm
IANAHE CUUNTY . WY 378 -
Dre/Tine Recorogild/ 1471995 19014019100

Ensr 34 4564601 Trep:  DZED
CLERK oF THE (ounty ComMISSIun :

TovaL Reoasbug: 4.00 a0
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Town as prayed and applied for by said Petitionar and as asat

forth in the Petition filed herein and in said Notice should now

come forward and oppose the same and meke known their objections

: therato. No person or party caﬁe forward and no objection or

opposirion wes offered to sald proposed minor boundary adjustment 1

I . and the annexation, and the said Petitloner moved that the prayer :

and application mads by it be granted and that the Commiseion, by !

ies Order. effect the boundary adjustment and annexation aforae« I;
said; and the Commission found the allegations contained in said é
Petition are true; that ‘the Petitioner is a municipal corporation : ; l
Trontod 1o Riliwwiw Cuuncy, westc Virginia, and that the requirae- i ‘

ments of publication and posting of said Notice had been duly snd

‘ t " fully wade and complied with, snd the Commission is satisfied ~ = & @
_ thn: thes nnncxation end adjusrment as applied for is a minoy
éf?¥‘ : i boundary adjuatmant and 70 perEon or party cbjected to or opponnd ‘
e ! the same. i : RS i
; . + . Upon considerstion of all of which, the Commission is ' l .

! of the opinion to, and does, grant the motion of said Petitionsr

€

and the applicerion and prayer of said Petition.
It is, therefore, ADJUDGED and ORDERED that the terri-

torial limits and the buundary‘of the Town of Clendenin, a
municipal corporacion, be, and it is hersby, changed, extended,

and enlarged so as to embrace and encompass within the corporate }_

Jimits of the Town of Clendenin the territory and lands coniig-
uous thereto, situate in Big Sandy Discrict, Kanawha County, Weat

Vizginia, and described as follows:
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REGINNING at a peoint, which point is the most
northwesteriy peint of the current boundary line of
the Town of Clendenin; thence with the wasterly line
of the boundary of said Town of Clendenin, S. 12* 30°
W., 610 feet; thence 5. o° 30' W., 60 feet; thence S.
6° 10' W., 627 feet; thence g. 32°* 10' W,, 429 feet;
thence S. 19° 10°' w., 1023 feet; thence §. 50° 104
W., 181 feet: thence 8. 52* 10' W., 445 feet: thence
8. 63° 10' W., 146 feek; thence §. 66" 10' W., 264

- feet: thence 5. 73° 40' W., 123 feet; thence N, 12°
i 20" W., 99 feet; thence 5. 7h* 10' W., 173 feet;
: . thence 5. 10° 30 E., 137 feet; thence croesing U. S
| Boute 119 and Elk River, 5. 38* 10' E., 570 feet;
: thence with the southeasterly line of Elk River, S.
! £1° 15' W., 1050 feet; thence leaving the existing
boundary line of the Town of Clendenin and ra-
erossing Eik River to a point on the easterly side of E
£1k Streec, N. 53° 00' W., 300 faet; thence with the
assterly right of way line of Elk Street, N, 24° 10°
W., 340 feet to U. 5. Route 119; thence crossging
Y. S§. Routa 119, N. 16° 50' W., 50 feet; thence
continuing with the easterly right of way line of Elk
Street, past its intersection with Mary Street, N. 9°
45' W., 1340 feet to & point {n the southerly right
of way line of HMargaret Strest; thence N, 52° 56' E.,
4103.5 feet to the place of baginning. and containing
136.3 acres, more or lese.

And the above-described texritory {8 heraby annexad to :f:f' F

said Town of Clendenin, West yirginie, and made & paré thereof.
' day of April, 1983. ‘
PR 5 s -

¢, DATED thie

P:ssenhed by:

) s

P

i L Stepden Max

! Counsel for the Petitioner
i 110 Lee Street, West

Post Office Dox 6219
Charleston, Weet Virginia 25302

- = . P PR
I, ALMA Y. KING, do hereby certlfy
that this Is a trus capy f[ﬂomﬁlsmord

© Tegra: ALMA YAUNG, Clerk

Karaw

o 4 Cou ‘é';nrni‘u_ 00y f
- 1 Date s 4By RIS e
. S o RN I e
\“ V v 7;:'.' l‘!Lf"{‘!‘ e f
. . [ I8 ','Al. .
This instrument was pragented to the Clark of the Gounty e RO !
Compmission of Kanawha County, Wast Virginis, o - Y
and the same is admitted to record. DEC 14 1997
TBBtB: . : -t N ‘



AT A REGULAR SESSION OF THE COUNTY COMMISSION
OF KANAWHA COUNTY, WEST VIRGINIA, CONTINUED AND
HELD FOR SAID COUNTY AT THE COURTHQUSE THEREOF
ON_THURSDAY, THE 14TH DAY OF AUGUST, A.D., 1986

IN THE COUNTY COMMISSION OF KANAWHA COUNTY, WEST VIRGINIA

RE: MINOR BOUNDARY ADJUSTMENT TO THE TOWN OF CLENDENIN,
BEING 17.852 ACRES, MORE OR LESS, OF LAND ADJACENT TO
THE PRESENT CORPORATE LIMITS

On the l4th day of August, 1986, at 9:45 o'clock, a.m.,
came the Town of Clendenin, a municipal corporation, by J. Stephen
Max, its attorney, the hearing having been previously scheduled
for August 7, 1986, at 8:45 o'clock, and continued by the Commis- )
slon to August 14, 1986, at 9:45 o'clock, a.m. It appearing to
the Commission from the records in this case, by Affidavit of one
Patricia F, Heaye, a credible person, and'by the Affidavit of
Publication of an agent of the Charleston Gazette and the

Charleston Daily Mail, which satd Affidavits are ORDERED filed

herein, that the Hotice of the annexation proposed by the

g dialy and legally poated.an& published as required

‘ntered in this matter on the 15th day of July, 1986,
and asg :équired by Chapter 8, Article 6, Section 5, of the Code
of West Virginia of 1931, as amended.

This cause came on to be heard upon the Petition
heretofore filed herein and an Order heretofore entered herein
and upon said Notice; and was called in open Court, and 1t was
announced therein that a hearing was sbout to be held on the
same, and that any and all persons or parties desiring to oppose
or object to the boundary adjustment to the boundary of the Town
of Clendenin and the annexation of the contiguous territory by

sald Town as prayed and applied for by said Petitioner and as seﬁ



forth in the Petition filed herein and in said Notice should now
come forward and oppose the same and make known their objections
thereto. No person or party came forwvard, and no objection or
opposition was offered to said proposed minor boundary adjustment
and annexation, and the said Petitioner moved that the prayer and
application made by 1t be granted and that the Commigssion, by its
Order, effect the boundary adjustment and annexation aforesaid;
and the Commission found the allegations contained in sald
Petition are true; that the Petitioner is a municipal corporation
located iﬁ Kanawha County, West Virginia, and that the tequire—.
ment of publication and posting of said Notice had been duly and
fully made and complied with, and the Commission is satisfied
that the annexation and adjustment as applied for is a minor
boundary adjustment, and no person or party object to of opposed
the same,.

Upon consideration of all of which, the Commission is
of the opinicn to, and does grant the Motion of saild Petitioner
and the application and prayer of said Petition.

thierefore, ADJUDGED and ORDERED that the terri-

torial Iim n&?ﬁhé-boundary of the Town of Clendenin, a

nunicipal éorp;¥ation, be and it is hereby, changed, extended,
and enlarged so as to embrace and encompass within the corporate
iimits of the Town of Clendenin the territory and lands
contiguous therete, situate in Big Sandy District, Kanawha

County, West Virginia, and described as follows:

BEGIRNING at a point, sald pointg being in the
westerly line of the present westerly boundary line
of the Town of Clendenin, and also being at the
Junction of the southerly right of way line of U, §.
Route 119 and the easterily right of way line of Elk
Street (also being a portion of the westerly boundary
line of the Town of Clendenin}; thence with the



easterly line of Flk Street and the sgaid present
boundary line of the Town of Clendenin, §. 24° 10°'
E., 340 feet; thence 8, 53° 00' E,, 70 feet, more or
less, to the low water mark of the north side of Elk
River; thence leaving said pregent boundary line and
tunning with the low water mark of Elk River, S, 57°
45" W,, 2400 feet; thence leaving safd low water mark
N. 38° 20" W., 122 feet to the southerly right of way
line of U. S. Route 119; thence with the southerly
right of way line of U. S. Route 119, N, 45° 20" E.,
715 feet; N. 49° 20' E., 607 feet; N. 53° 20' E.,
876.4 feet; N. 65° 20' E., 245.8 feet to the place of
beginning, and containing 17.852 acres, more or leas.

And the above-described territory is hereby annexed to

said Town of Clendenin, West Virginia, “and made a part thereof.

DATED this / day of August, 1986.

Approved by:

KL

Gary K. king
County Attorney

., ANNE T. CARROLL, do hereby certify
that this 8 true copy from the record
Teste: ANNE 7. CARROLL, Clerk

Kanawha ty Commissi
Dz;/(ﬁ By~ % W
Pepoty W







CFFICER'S CATH

THE STATE OF WEST VIRG!N!A. KANAWHA COUNTY, TO WIT:

é}w e ez

— ..J.’.,"t!.%

do so;;e niy swear that | wdl supp

. having been duly __Ajzé.?:-;z.‘:ﬁ. __________ to
the office of - *_cém,..j‘:%ﬁ_m *:me_ﬂ%gﬁét%_g: _____ ad

L. L7995 cne ..Af—.t‘»"c&:#&—_ R 30,1797

e Consmunon of the United Stqtes the Constitution

of this State, and that | will truly and fmthfulfy discharge all the duties of said offrce, during my
continuance therein, to the best of my skill and judgment, so help me, God.

OFFICIAL SRAL { s

(S RYRSTERE RN Tl T
FTATE OF \WEST VIAGIRIA
GERR', KNIGHT -

730 Thoratare Rand

Sheten Vel Viinig T504%
My Couixrlon Fxpireg Birey .

2000
W L et g,

RECORDED . 4
B Ty, Wy V-
¥
Renorpe 1271471995 15349:38:00
?LgTME Eee 456604 Tveg: OFFICE
CLeri oF THE Loumty CoMMISSION
Toral Reco/Dugl .00 .00
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CFFICER'S OATH

THE STATE OF WEST VIRGINIA, KANAWHA COUNTY, TO WIT:

A e e Doy e Ak i b - i o RS U i T ot St e . . ke TR S o A ok Pl . AL e e 2 o 2 ik o o

.....-_..————--q,..w..-_——--.-u-.’-__———-u-u...-.-—.ﬂ..-—--u......--u--.._........-.”..—_————uas—w-——-—u-.—.-—---—...._....-..........

do solemnly swear that | will support the Constitution of the United States and the Constitution
of this Stote, end that | will truly and faithfully discharge all the duties of said office, during my
continuance therein, to the best of my skill and judgment, so heip me, God.

—— s iy i e L D p g ——

Subscribed and sworn to before the undersigned, Clerk of rheT % Clirsliwees of said

34
RECORDED
ao§z£§26§BUNTY: Wy A5 7 53
KA y i

1271471995 15:50:40:00
?Eﬁﬁri?a Recoroe 456806 Tyeper OFFICE
CLERK oF THE CounTy COMMISSION
Torar Reco/Dues RilH it
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OFFICER’S | OATH LigeR 213531

THE STATE OF WEST VIRGINIA, KANAWHA COUNTY, TO WIT:

Ll g gy

T TR AL A R TRl i S 7 D . S o . e . e . e o s

—-.-.--—.-_————-u-.......m—--——u...--‘4......‘--__--—-....m.-..—w....-_——.-..n-_._...,-«-——-——a—-—-—._—-----...,...___.....,.....,______

do solemnly swear that | will support the Constitution of the United States and the Constitution
of this State, and that | will truly and faithfully discharge all the duties of said office, during my
continuance therein, to the best of my skill and judgment, so help me, God,

o Subscribed and sworn to before the undersigned, Clerk of the ﬁ.:@’.?l’_’- . f said
é‘/“w,&./ county, this _.AZ ______ day of _M _______ 19.?..5,,.

e

v Climcemn, WY 25045
i Exprres Aug, 9y 1569

RECORDED -
Book/PaGE T 215 /1 531-
KANAUHA COUNTYy o

Wy
Dra/?znz Recorve 12/14/71995 15:58:14:00

InNsT %3 456607 Tyred OFFICE

CLERK OF THE COUNTY CoMMISSION

TotaL Reco/Dues 00 00



LIBER 215-5& OFFICER'S OATH

THE STATE OF WEST VIRGINIA, KANAWHA COUNTY, TO WIT:

ML L T Y T Tk T A U i T i oy e L S e A ok b L M A s kil Y o

T ST TR R Ut i S A AR S o Y ) o . N D s i o TP S T W e il ko o P S o e T S e A e v B -
ke e g it e o et o

do solemnly swear that | will support the Constitution of the United States ond the Constitution
of this State, and that | will truly and faithfully discharge ail the duties of said office, during my
continuance therein, to the best of my skill and judgment, so help me, God.

o SoTa el e WV 22045 ¢
g ) SSEUTIENLT EXpirgs AUD. % ISH9 )
SO {
'V\AN\’WW
3
L]
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THE STATE OF WEST VIRGINIA, KANAWHA COUNTY, TO WIT:

do solemnly swear that | will support the Constitution of the United States and the Constitution
of this State, and that | will truly and faithfully discharge ail the duties of said office, during my
continuance therein, to the best of my skill and judgment, so help me, God.

oty

Subscribed and sworn to before the undersigned, Clerk of the /ln—?{.%- of said

¢ounty, this __ég__-_ day of ..-.9@“4“.....::: _____ 19_‘2?...

3
¢
«
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LIBER 215.534 OFFICER'S CATH
THE STATE OF ST vi j& m/HA COUNTY, TC WIT:

- .(.\.51......, S.Q.gﬁ_.. having been duly ... ‘;‘,J.er_&‘,&c_‘_k_-..,

the office of _ o ____ _ ..\.,Lk\.f_.\_ ___________________________________________

da solemnly swear that | wiil support the Constitution of the United States and the Constitution
of this State, and that | will truly and faithfully discharge ail the duties of said office, during my

continuance therein, to the best of my skill and judgment, so help me, God.

_____ _?6‘41%
gj_-_%%of said

county, this .._‘_‘73_‘?._..__ day of _ . aklerct- . , 1902

Subscribed and sworn to before_the undersigned, Clerk of t

RECORDED
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KAKARHA COUNTY: WV

Dre/Time Recorne12/14/1995 1603210400

InsT £2 4568310 Tyveg:!
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THE STATE OF WEST VIRGINIA, KANAWHA CCUNTY, TO WIT:

) __%_524@: W%
the office of ,_Mm _____

o 2
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do solemniy swear that | will support the Constitution of the United States and the Constitution
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of Hjus State, and that | will truly and taithfully dischorge all the duties of said office during my
continuance therein, to the best of my skill and judgment, so help me, God

i e b e e

Subscribed and sworn to before the undersigned, Clerk of the ../M.?/ &f&é&«—'o-f said
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$111.000
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- TOWN OF CLENDENIN

ORDINANCE AUTHORIZING THE ACQUISITION AND CONSTRUCTION OF MUNICIPAL
PROPERTIES AND ISSUANCE OF WATER REVENUE BONDS, SERIES 1995, OF THE TOWN
OF CLENDENIN, IN THE AMOUNT OF $111,000, TO FINANCE THE ACQUISITION AND
CONSTRUCTION OF IMPROVEMENTS TO A PUBLIC WATER SYSTEM; DEFINING AND
PRESCRIBING THE TERMS AND PROVISIONS OF THE BONDS; PROVIDING FOR INTERIM
CONSTRUCTION FINANCING; PLACING LIMIT ON SALE OF SYSTEM; PROVIDING
GENERALLY FOR THE RIGHTS AND REMEDIES AND SECURITY OF THE HOLDERS OF THE
BONDS; PROVIDING STATUTORY LIEN ON REVENUES AND SYSTEM; PROVIDING FOR THE
ADOPTIOR, RATIFICATION, APPROVAL AND COLLECTION OF RATES AND CHARGES FOR
THE PUBLIC WATER SYSTEM; AND PROVIDING GENERAL TERMS AND PROVIDING WHEN
THIS ORDINANCE SHALL TAKE EFFECT.

BE IT ORDAINED AND ENACTED BY THE COUNCIL OF TOWN OF CLENDENIN, WEST
VIRGINIA:
ARTICLE I

STATUTORY AUTHORITY, FINDINGS
AND DEFINITIONS

Section 1.01. Authority for thie Ordinance. This Ordinance is adopted
pursuant to the provisions of Article 19, Chapter 8 of the West Virginia Cods,
ag amended (the "Act")} and other applicable provisions of law.

Section 1.02. Findinge and Determinatione. It is hereby found, determined
and declared aa follows:

A, Town of Clendenin (the "Town" or "Issuer') is a municipal corporation
and political subdivision of the State of West Virginia located in Kanawha

County, West Virginia.

B. The Iesuer now has & public water system and desiree to improve and
expand that system and it is deemed eseential, convenient and desirable for the
haalth,  welfare, safety, advantage and convenience of the inhabitants of the
Issuer and, accordingly, it is hersby ordered, that there be acquired and
conetructed certain additions, betterments and improvements to the existing
public water system of the Issusr known as the "System" (sometimes referred to
herein as the "System') 80 as to improve the public health, comfort and
convanience of residente of the Town, including the construction and installation
of all neceseary appurtenant facilities (the "Project"), and generally described
ag water project improvements and necessary appurtenances particularly described
in and according to the plans and specifications prepared by the Consulting
Engineer for the Project and heretefore filed in the office of the Recorder of
the Town Council (the "Governing Body") of the Issuer. The construction and
acquisition of the Project and the financing hereby authorized and provided for
are public purposee of the Issuar and are ordered for the purpose of meeting and
serving public convenience and necessity.

C. It is necessary for the Issuer to igsue its revenue bonde in the
aggregate principal amounts of $111,000 to finance the cost of such construction
in the manner hereinafter provided.

D. The estimated maximum cost of the construction of the Project is
$111,000, which will be ocbtained from the proceeds of sale of the Series 1995
Bond herein authorized. The cost of such construction shall be deemed to
include, without being limited to, the construction or acquisition of the
Project, the acquisition of any necessary property, real or personal, or any
interest therein; interest on the Bonds prior to, during and for aix (6) months
after completion of such construction to the extent that revenuse of the System
are not sufficient therefor; engineering and legal expenses; expenses for
estimates of costs and revenues; expenses for plans, specifications and surveys;
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and such other expenses as may be necessary or incidental to the construction of
the Project and the financing authorized hereby.

E. The periocd of usefulneess of the System after completion of the
Project is not less than forty {40) years.

F. The estimated revenues to be derived in each year from the operation
of tha System after completion of the Project will be sufficient to pay all the
costs of the operation and maintenance of the System, the principal of and
interest on the Bonds {(ae hereinafter defined) and all debt Bervice, reserve fund
and other payments provided for herein.

G, The Issuer has complied with all requirements of West Virginia law
relating to authorization of the construction, acguisition and operation of the
Project and issuance of the Bonds, or will have so complied prior to issuance of
the Bonde including, among other thinge, the imposition of ratee and charges, the
consgent and approval, pursuant to the Act, of the issuance of the Bonds by the
Public Service Commiesion of West Virginia by final order.

H. It im in the best interests of the Issuer that the Bonde be sold to
the United Statee Department of Agriculture, Rural Economic and Community
Davelopment, successor in interest to the Farmers Home Administration (the
"purchaser"” or “RECD"), pursuant to the terms and provisions of a letter of
conditionse dated February 23, 199%, and all amendments thereto (the "Letter of
Conditionsa"}.

I. The Issuer has alsc made arrangements for interim financing as
requested by RECD and deems it to be in the best interests of the Issuer to enter
into a Credit Agreement and execute a note or notes in the initial amount of
$111,000 payable to any interim construction or financing lender which lender is
initially Pocae Valley Bank.

Section 1.03. Ordinance to Constitute Contract. In consideration of
the acceptance of the Bond by the Purchaser, thig oOrdinance {the "Ordinance")
shall be deemed to be and shall constitute & contract batween the Issuer and the

Purchaser, and the covenants and agresments set forth hersin to be performed by
the Issusr shall be for the benefit, protection and security of the Regiptered
ouwner of the Bond.

Section 1.04. Pbefinitions. The following terms shall have the
following meanings herein unless the text otherwise expressly requiress

"Act" means Article 19, Chapter 8 of the West Virginia Code, as amended.

©1095 Bond" or "1995 Series Bond"” means the $111,000, Water Revenue Bond
authorized by this ordinance.

"Bonds® means the $111,000 Water Revenus Bonde, Series 1995, authorlzed
hereby to be isgsued.

“"Commission' means the West Virginia Municipal Bond Commission or any other
agency of the State of West Virginia that succeeds to the functions of the

Commisgion.

"Consulting Engineer" means Boyles and Hildreth, Spencer, West Virginia,
or any qualified engineer or firm of engineers which shall at any time hereafter
be retained by the Issuer as Consulting Engineer for the System.

"Costs" or "Costs of the Project” means those costs described in Section
1.02 hereof to be a part of the coat of acquisition and construction of the
Project.
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* "Depository Bank' means initially the Poca Valley Bank, Clendenin, West
Virginia, a bank or trust company which ig a member of FDIC and its successors
and assigne or such other qualified bank or trust company designated now or
hereafter by Isauer.

"Facllities"” or "water facilities” means all the land and tangible
properties of tha System and alec any tangible properties which may heresaftar be
added to the water system by addition, betterments, exten=sions and improvements
thereto and properties, furniture, fixtures or equipment therefor, hereaftar at
any time consitructed or acquired.

"FDIC" meane the Federal Depoait Insurance Corporation.

"Filgcal Year® means each year beginning on July 1 and ending con the
succeeding June 30.

"Governing Body" means the Town Council of the Issuer.

"Government Obligations" means direct cbligations of, or obligations the
principal of and interest on which are quaranteed by, the United States of
America.

"Herein" means in this Ordinance.

"Holder of tha Bonds" or any eimilar term means any person who shall be the
raegistered owner of the Bonds.

"Issuer” or "Town' means Town of Clendenin, Kanawha County, West Virginia,
and, where appropriate, also meeans the Governing Body.

"Letter of Conditions" means the Letter of Conditione of RECD, successor
in interest to the Farmers Home Administration, dated February 23, 1995, and any
other smendments thereto.

"Mayor" meanse the Mayor of the Governing Bedy.

"Net Revenues" means the balance of the gross revenues, as defined below,
remaining after deduction only of Operating Expenses, as defined below.

"Operating Expenses" means the current expenses, peid or accrued, of
operation and maintenance of the System and its facilities, and includes, without
limiting the generality of the foregoing, insurance premiums, salaries, wages and
adminigstrative expensges of the Issuer relating and chargeable solely to the
System, the accumulation of appropriste reserves for charges not annually
recurrent but which are such ae may reascnably be expected to ba incurred, and
such other reasonable operating costs as are normally and regularly included
under recognized accounting practicee, and retention of a sum not to exceed
one~aixth of the budgeted operating expenses stated above for the current year
as working capital, and language herein requiring payment of operating expenses
means also retention of not to exceed such sum as working capital, provided that
all monthly amortization paymente upon the Bond and into the Reserve Fund and
Depreciation Reserve have been made to the last monthly payment date prior to the
date of such retention.

"Ordinance" means this Ordinance and all resclutions supplemental hereto.

“Prodect” shall have the meaning stated in Section 1.02 B. above.

"Purchaser™, "RECD, successgor in interest to the Farmers Home
Administration®, "Rural Economic and Community Development, successor in interest

to the Farmers Home Administration" or "Government" meane United States of
America, United States Department of Agriculture, Rural Economic and
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Community Development, guctessor in interest to the Farmers Home Administration,
and any successor thereof.

"Qualified Investments" means and include any of the following:
{a} Government Obligations;

(b} Government Obligations which have been stripped of their
unmatured interest coupons, interast coupons stripped from Government
Obligations, and receipts or certificates evidencing payments from
Government Obligations or interest coupons stripped from Government
Obligations;

(¢) Bonds, debentures, notes or other evidence of indebtadness
issued by any of the following agencies: Banks for Cooperatives; Federal
Intermediate Credit Banks; Federal Home Loan Bank System; Export-Import
Bank of the United States; Faederal Land Banks; Government National
Mortgage Association; Tennessee Valley Authority; or Washington
Megtropolitan Area Transit Authority;

(d) Any bond, debenture, note, participation certificate or other
gimilar obligationa issued by the Federal National Mortgage Aagsociation to
the extent such obligation is guaranteed by the Government National
Mortgage Association or issued by any other federal agency and backed by
the full faith and credit of the United States of America;

(&) Time accounts (including accounts evidenced by time
certificatee of deposit, time deposits or other similar Dbanking
arrangements) which, to the extent not insured by the FDIC or Federsl
Savinge and Loan Insurance Corporation, shall be secured by a pledge of
Government Obligations, provided, that said Government Obligations pledged
either must mature as nearly ae practicable coincident with the maturity
of said time accountse or must be replaced or increased so that the market
value thereof is always at least asqual to the principal amount of said
time accounte;

(£} Money market funds or eimilar funde whose only assets are
invastmanta of the type described in paragraphs {(a) through (e} abovej

(g} Repurchase agreements, fully secured by investments of tha
types described in paragraphs ({(a) through (e} above, with banks or
national banking associations which are members of FDIC or with government
bond dsalers recognized &8 primary desalers by the Federal Reserve Bank of
New York, rovided, that sald investments securing sald repurchase
agreements e%tﬁer must mature aes nearly as practicable coincident with the
maturity of said repurchase agreemsnts or must be replaced or increseed so
that the market value therecof ils always at least esgual to the principal
amount of said repurchase agreements, and provided further that the holdex
of such repurchase agreement shall have a prior perfected security
intereet in the collateral thersefor, must have {(or its agent must have)
peesession of such collateral, and such collateral must be free of all
claimeg by third partiesy

{h) The West Virginia "consclidated fund" managed by the West
Virginia State Board of Investments pursuant to Chapter 12, Article 6, of
the West Virginia Code of 1931, as amended; and

(i) Obligationa of states or political subdivigions or agencies
thereof, the interest on which ia excluded from gross income for federal
income tax purposes, and which are rated at least "A" by Mocdy's Investors
Service, Inc. or Standard & Poor's Corporation.

"Recorder" means the Recorder of the Governing Body.

"Registrar" or "Bond Registrar" means the Issuer which usually shall act
by its Recorder.
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" "Revenues" or "gross revenues” means all rates, rents, fees, charges or
other income received by the Iseuer, or accrued to the Issuer or any department,
board, agency or instrumentality thereof in control of the management and
operation of the System, from the operation of the Syetem, and all partse thereof,
all as calculated in accordance with sound accounting principles.

"System" means the Project initially, and all existing water facilities
owned by the Issuer and all Facilities and other property of every nature, real
or personal, now or heresfter acgquired and/or owned, held or used in connection
with the System, including maina, hydrants, meters, valves, standpipes, storage
tanks, pump tanks, pumping stations, intakes, wells, impounding reservoirs,
pumps, machinery, purification plants, scoftening apparatus and all other
facilities necessary, appropriate, usaful, convenient or incidental in connection
with or to a public water system; and shall aleo include any and all additions,
extensicne, improvements, replacements, properties or other facilities at any
time acquired or constructed for said water system after completion of the
Projact.

"Tap Fees' maans the fees, if any, paid by prospective customers of the
system in order to connect thereto.

Words importing singular number shall include the plural number in each
caga and vice versa, and words importing persons shall include firme and
corporations; words importing the masculine, feminine or neuter genders shall
include any other gender; and any requirement for execution, sealing and/or
attestation of the Bondas or any certificate or other document by the Recorder
ghall mean that such Bond certificate or other document may be executed, sealed
and/or attested by an Acting Recorder.

ARTICLE IIX

AUTHORIZATIOR OF ACQUISITION AND
CONSTRUCTION OF THE PROJECT

Section 2.01. Authorization of Acguisition and Construction of the
Pro%eat. .here is hereby authorized the acquisition and constructlon of the
Project, at an eetimated cost of $111,000 in accordance with the plans and
epacifications which have been prepared by the Consulting Enginesrs, heretofore

flled in the office of the Governing Body. The proceeds of the Bonds hereby
authorized shall be applied as provided in Article V hareof.

ARTICLE IIZX

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION
AND ISSUANCE CF BONDS

Section 3.01. Authorization of Bonds. Subject and pursuant to the
provisions hereof, the Bondsg of the Issusr to be known as "Town of Clendenin
Water Revenue Bonds, Series 1995" in the principal amount of $111,000, are hareby
authorized to be issued for the purpose of financing the cost of the construction
and acquisition of the Project. '

Section 3.02. Description of Bonds. The Bonds shall be issued as a
single registered form, No. R-1l, and shall be dated on the date of delivery. The
Bonds shall bear interest from date, payable monthly at a maximum rate of five
and one quarter percent (5.25%) per annum or such lower rate that RECD, formerly
FmHA, will make available at closing, and shall be sold for the par value thereof
but in no event greater than five and one quarter percent {5.25%) per annum.

The Bonds shall be subject to prepayment of scheduled monthly installments,
or any portion thereof, at the option of the Issuer and shall be payable as
provided in the Bond forms hereinafter set forth,
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" Section 3.03. Execution of Bonds. The Bonde shall be executed in the
name of the Issuer by the Mayor and its corporate seal shall be affixed thareto
and atteated by the Recorder, and the Mayor and the Recorder are hereby
authorized to execute the Bonds and such other documents as are necessary to
finalize this transaction. In case any one or more of the officers who shall
have signed or sealed the Bonde shall cease to bs such officer of the Iasuer
before the Bonds so signed and seeled have been actually scld and delivered, such
Bonds may nevertheless be sold and delivered as herein provided and may be issued
as iLf the perscon who signed or sealed such Bonds had not ceased to hold such
office. Any Bond may be signed and sealed on behalf of the Issuer by such person
as at the actual time of the execution of such Bonda shall hold the proper office
in the Issuer, although at the date of such Bond such person may not have held
such office or may not have been so authorized.

Saction 3.04. Neqotiability, Registration, Transfer and Exchange of
Bonds. The Bonds shall be and have all the qualitlies and incidents of neqotiable
{netruments under the Uniform Commaercial Code of the Stata of West Virginia, but
the Bonds may only be transferred by transfer of the registration thereof upon
the books required to be kept pursuant to Saction 3.05 haereof, by the party in
whose name it is registered, in person or by attorney duly authorized in writing,
upon surrender of either of the Bonde for cancellation, accompanied by delivery
of a written instrument of transfer, duly executed in a form acceptable to the
Registrar. No interest in the Bonds shall be traneferable except by meana of
transfer of registration of a Bond representing such intereet and delivery of a
new Bond or Bonds in exchange therefor in accordance with thies Bond Ordinance.

Whenever the Bonds shall be surrendered for registration of transfer, the
Issuer shall execute and deliver a new Bond or Bonds in authorized denominations,
for a like aggregate principal amount. The Registrar shall require the payment
by the new owner requesting such transfer of any tax or other governmental cherge
requirad to be paid with respsct to such transfer, but the Issuexr shall pay any
cther expenses incurred by the Registrar with respect toc such transfer.

Ro registration of transfer of the Bonds shkall be permitted to be made
after the l5th day next preceding any instaliment payment date on that Hond.

Section 3.05. gﬁgiatrar. The Iasuer shall be the Bond Registrar and
will keep or cause to be kept by its agent at its office, sufficlent books for
the regilstration and transfer of the Bonds, and upon presentation for such
purpoge, the Regletrar shall, under such reasonable regulations ae it may
preecribe, register the Bonds initially issued pursuant hereto and register the
transfer, or cause t0 be registered by its agent, on such books, the trangfer of
the Bonds as hersinbefore provided.

The Registrar shall accept the Bonds for registration or transfer only if
ownership thereof ies to be registered in the name of an individual (including
joint ownership), a corporation, a partnership or & trust, and only upon receipt
of the social security number of oeach individual, the federal employer
identification number of each corporation or partnership or social security
numbaers of the settlor and beneficiaries of each trust and the name of the
trustee of each trust and/or such other identifying number and information as may
be required by law.

Section 3.06. Bonde Mutilated, Destroyed, Stolen or Lost. In case any
of the Bonds shall become mutilated or be destroyed, stolen or lLost, the Issguer
may in its discretion issue and deliver a new Bond of like tenor as the Bond so
mutilated, destroyed, stolen or lost, in exchange and substitution for such
mutilated Bond or in lieu of and substitution for the Bond destroyed, stolen or
lost, and upon the holder's furnishing the Issuer procf of his, her or ite
ownership thereof and complying with such other reascnable regulationa and
conditions as the Iasusr may require. The Bond so surrendered shall be canceled
and held for the account of the Issuer. If the Bond shall have matured or be
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about to mature, instead of issuing a substitute Bond the Issuer may pay the
sama, and if such Bond be destroyed, stolen or lost, without surrender thereof.

Saction 3.07. Bonds Secured by Pledge of Revenuges. The payment of the
debt service of the Bonds shail be secured forthwith by a lien on the neat
revenues derived from the System in addition to the statutory mortgage lien on
the System hereinafter provided for. The net revenuss derived from the Syetem
in an amount sufficient to pay the principal of and interest on the Bonds, and
to make the payments ag hereinafter provided, are hereby irrevocably pledged to
the payment of the principal of and interest on the Bonds as the same become due.

Section 3.08. Form of Bond. Subject to the provisions hereof, the text
of the Bond and the other details thereof shall be of substantially the following
tenor, with such omissgions, insertions and variatione as may be authorized or
permitted hareby or any supplemental resolution adopted after the date of
adoption herecf and prior to the isgsuance thereof:
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{FORM OF BOND)

$111,000
TOWN OF CLENDENIN
WATER REVENUE BOND, SERIES 199%

No. R-1 Date: December 19, 1995

FOR VALUE HECEIVED, the TOWN OF CLENDENIN, a municipal corporation and
political subdivigion of the State of Wast Virginia, in Kanawha County of said
State {herein called "Issuer"), hereby promises to pay to the order of the United
States of America (the "Government'), or its registered assigne at its National
Finance oOffice, St. Louis, Migsouri 63103, or at such other place as the
Government may hereafter designate in writing, the principal sum of One Hundred
Eleven Thousand and 00/100 bollars ($111,000.00), plus interest on the unpaid
principal balance at the rate of flve and one quarter pexcent (5.25%) per annum.
The said principal and interest shall be paid in the following instsallments on
the following dates: Monthly installments of interest only, commencing on the
30th day following delivery of the Bond and continuing on the corresponding day
of each month for the first twenty-four (24) months after the date herecf, and
$563.00 covering principal and interest, thereafter on gaid corresponding day of
each month, except that the final installment shall be paid at the end of forty
{40} years from the date of this Bond, and except that prepayments may be made
as provided hereinbelow. The consideration herefor shall support any agreement
modifying the foregeing schedule of payments.

Every payment made on any indsbtedness evidenced by this Bond shall be
applied first to interest computed to the effective date of the payment and then
to the principal. Payments shall be made at the office of the Municipal Bond
Commiesion, Charleston, West Virginia, and shall be mailed to the registered
owner hereof at the address ag 1t appears on the hooke of the Issuer in its
capacity as Registrar. Provided, however, for so long as the Government remains
the owner of this Bond, the Issuer shall remit payments directly to the
Government or any agency or department thereof.

Prepayments of scheduled inetallments, or any portion thereof, may be made
at any time at the option of Issuer. Refunds and extra payments, ae defined in
the regulations of Rural Eccnomic &nd Community Development, successor in
interest to the Farmers Home Administration, according te the source of funds
involved, shall, after payment of interest, be applied to the installments last
to become due under this Bond and shall not affect the obligation of Ilsauer to
pay the remaining installments &8 scheduled herein.

If the Government at any Cime assigna this Bond and insures the payment
thereof, Igsuer shall continue to make payments to the Government as collection
agent for the holder.

While thiz Bond is held by an insured lender, prepayments a8 above
authorized made by Issuer may, at the optieon of the Governmant, be remitted by
the Govermment to the holder promptly or, except for final payment, be retained
by the Government and remitted to the holder on either a calendar quarter basis
or an annual installment due date basis. The effective date of every payment
made by Iesuer, except payments retained and remitted by the Government on an
annual installment due date basis, shall be the date of the United States
Treasury check by which the Government remits the payment to the holder. The
effective date of any prepayment retained and remitted by the Governmant to the
holder on an annual installment due date basis shall be the date of the
prepayment by Issuer, and the Govermment will pay the interest to which the
helder is entitled accruing between the effective date of any such prepayment and
the date of the Treasury check to the holder.
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" Any amount advanced or expended by the Government for the collection hereof
or to preserve or protect any security herefor, or otherwise under the terms of
any security or other instrument exacuted in connection with the loan evidenced
heraeby, at the option of the Government shall become a part of and bear interest
at the same rate as the principal of the debt evidenced hereby and be immediately
due and payable by Issuar to the Government without demand. Issuar agrese to use
the loan evidenced hereby solely for purposes authorized by the Government.

Issuer hereby certifies that it is unable to obtain sufficient credit
elsewhere to finance its actual needs at reasonable rates and terms, taking into
consideration prevailing private and cooperative rates and terms in or near its
community for loana for similar purposes and periods of time.

This Bond, together with any additional bonds ranking on a parity herewith
which may be iesued and outstanding for the purpoese of providing funds for
financing costs of construction of improvements to a water system (the "System")
of the Issuer, ie payable solely from the revenues to be derived from the
operation of the System after there have been first paid from such revenues the
reasonable current costs of operation and maintenance of the System. This Bond
does not in any manner constitute an indebtedness of the Iasuer within the
meaning of any constitutional or statutory provieion or limitation.

Registration of this Bond isg transferable by the registered owner hereof
in person or by his, her or its attorney duly authorized in writing, at the
office of the Issuer, as Bond Registrar, but only in the manner, subdect to the
limitations and upon payment of the charges, if any, provided in the herein
defined Bond Legislation, and upon surrender and cancellation of this Bond. Upon
such transfer & new Bond or Bonds, of authorized denomination or denominations,
for the like principal amount, will be issued to the tranaferee in exchange
harefor.

Thie Bond, under the provisions of the Act, iz and has all the qualities
and incidents of a negotiable instrument under the Uniform Commercial Code of the
State of West Virginia, but may only be transferrsd by transfer of registration
hereof with the Bond Registrar.

This Bond has been ilssued under and in full compliance with the
Conetitution and statutes of the State of Weast Virginia, including, among others,
Articile 19 of Chapter 8 of the West Virginia Code (herein called the "Ret™).

If at any time it shall appear to the Government that Issuer may be able
to obtain a loan from a responeible cooperative or private credit source at
reasonable rates and terme for loans for similar purposes and periocds of time,
Iasuer will, at the Govermment's request, apply for and accept such loan in
sufficient amount to repay the Government,

This SBond is given as evidence of a loan to Igsuer made or insured by the
Government pursuant to the Consclidated Farmere Home Rural Development Act. Thie
Bond shall ba subject to the present regulations of Rural Economic and Community
Development, successor in intsrest to the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof.

The initial address of Government for purposes of bond registration is P.O.
Box 678, Morgantown, WV 26505,
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© IN WITNESS WHEREOF, the TOWN OF CLENDENIN has caused this Bond to be
executed by its Mayor and its corporate seal to be hereunto affixed or imprinted
hereon and attested by ita Recorder, all as of the date hereinabove written.

TOWN OF CLENDENIN

(SEAL)
By:
Mayor
P.O. Box 694
Clendenin, WV 2504%
ATTEST:
By:
Recorder

10
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(Form Of)

RECORD OF ADVANCES

AMOUNT DATE AMOUNT DATE

(6}
(7)
(8}
(9)
(10)

R R R
Hr B A S

TOTAL §

(Form of Assignment)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, aseigns, and transfers unto

within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer tha said Bond on

the books kept for registration of the within Bond of ths said Igsuer with full
power of substitution in the premises.

DATED!: .

In the presencs of:

i1
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’ ARTICLE IV
INTERIM CONSTRUCTION FINANCING

Section 4.01. Authorization and Genaral Terms. In order to pay certain
cogte of the Project pending receipt of the gross proceeds of the Bonds, the
Isguar may issue and sell its Note or Notes (the “Notes”), in an aggregate
principal amount not to exceed $111,000. The Notes may be issued as evidence of
a line of credit from a commercial bank or other lender, at the discretion of the
Issuer, and as shall be set forth in a resolution supplemental hereto. Tha Notes
shall bear intereset from the date or dates, at such rate or rates, payable on
such date or dates and shall mature on such date or dates and be subject to such
prepayment or redemption, all as provided in the supplemental resolution.

Section 4.02. Terms of and Security for Notes. The Notes, if issued,
shall be iseued with such terms and secured in the mannar sect forth in a
supplemental resoclution.

Section 4.03. Notes are Special Obligations. The Notes shall bs
special obligations of the Issuer payable as toc praincipal and interest solely
from the proceeds of the Bonds, grant proceeds, surplus revenues, letter of
credit proceeds, if any, and other sources. Tha Notes do not and shall not
constitute an indebtedness of the Issuer within the meaning of any constitutional
or statutory provisions. The general funds of the Igsuer are not liable and
naither the £full faith and credit nor the taxing power, if any, of the Issuer is
pledged for the payment of the Notes. The holders of the Notes shall never have
the right to compel the forfsiture of any property of the Isgsuer. The Notes
shall not be a debt of the Issuer, nor a legal or equitable pledgs, charge, lien
or encumbrance upon any property of the Issusr or upon any of its income,
receipte or revenues except as set forth in the supplemental resolution.

section 4.04. Exacution of Documente. The Notes, Credit Agreement and
any other documents required to be executed by the commarcial bank or other
lender shall be executed in the name of the Issuer by the Mayor, and the Mayor
and Recorder are hereby authorized to execute any Note, Notes, Credit Agreemant
or any cther documents necessary to secure the interim financing.

ARTICLE V

REVENUES AND APPLICATION THERECF;:
DISPOSITION OF BOND PROCEEDS; FUNDS AND ACCOUNTS

Sectlion 5.01. Establishment of Funds and Accounts with Depository Bank.
The following special funde or accounte are crested and established with and
ghall be held by the Dapository Bank, separate, distinct and apaxt from all othex
funde or accounts of the Depository Bank and from each other:

(1} Revenue Fund;

{2} Project Construction Account;

{3) Operation and Maintenance Fund; and
{4) Depreciation Fund.

Secticon 5.02. Establishment of Funds and Accounts with Commission. The
following special funds or accounts are hereby created and egtablished with the
Commission:

{1} Series 1995 Bonds Sinking Fund;
{a) Within the Series 1995 Bonds Sinking Fund, the Series 1995
Bonds Reserve Account.

12
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- Section 5.03. Bond Proceeds; Project Construction Account. All monays
received from the sale of any or all of the Bonds shall be deposited upon receipt
by the Iasuer in the Depesitory Bank, a member of Federal Deposit Insurance
Corporation (FDIC), in a special account hereby now established and designated
as "Town of Clendenin Water System Construction Account {herein called tha
"Prodject Construction Account'). The moneys in the Project Construction Account
in excess of the amount insured by FDIC shall be secured at all times by such
bank by securities or in a manner lawful for the gecuring of deposits of state
and municipal funds under West Virginia law. Moneys in the Project Construction
Account phall be expended by the Issuer solely for the purposes provided herein.

Until completion of the construction of the Project, the Iapuer will
trangfer from the Project Construction Account and pay to the Purchaser on or
before the due date, auch sums as shall be from time to time required to maks the-*
monthly instaliment payments on the Bonds if thers are not sufficient Nat
Revenues to make such monthly payment.

If the Issuer shall determine at any time that all funds on deposit in tha
Project Construction Account exceed the estimated disbursements on account of the
Project for the ensuing ninety (90) days, the lssuer may inveat such excess funds
in Qualified Investments.

Pending application aa provided in this Section 5.02, money and funds in
the Projesct Construction Account shall be invested and reinveasted at the
direction of the Issuer, to the extent possible in accordance with applicable
law, in Qualified Investments.

When construction of tha Project has been completed and all costs thereof
have been paid or provision for such payment has been made, any balance remaining
in the Project Construction Account shall be disposed of in accordance with the
regulations of the Purchaser.

Section 5.04. Covenants of the Iasuer as to Revenuee and Funds. 8o
long as the Bondg shall be ocutstandling and unpaid, or until there sha ave been
set apart in the Series 1995 Bonde Reserve Account, a sum sufficient to pay, when
due or at the earliest practical prepayment date, the entire principal of the
Bonds remaining unpaid, together with interest accrued and to acorue therson, the
Issuar further covenants with the holdar of the Bonds as follows:

{R) Revenue Fund. The entlre Gross Revenues derived from the opsration
of the System, and all parts thereof, and all Tap Fees received, shall be
deposited as collected by the Issuer in a special fund in a bank or trust company
in the State of West Virginie which is & member of FDI{, which Fund, known &8 the
*Revenue Fund" is heraeby established with the Depository Bank. The Revenue Fund
shall constitute & trust fund for the purposes provided herein and shall be kept
separate and distinct from all other funds of the Issuer and used only for the
purposes and in the manner provided herein.

(B} Disposition of Revenues. All Revenues at any time on deposit in the
Revanue Fund sghall be disposed of only in the following order and priority:

(1) The Issuer shall first each month deposit sufficient moneys from the
Revenue Fund into the Operation and Maintenance Fund to pay all current Operating
Expenees.

{2) The Issuer shall next, each month, on or before the due date of
payment of each installment on the Honds, transfer from the Revenue Fund and
deposit into the Series 1995 Bonde Sinking Fund, if the Bondse are no longer owned
by RECD, or remit to the holder of the Bonds if still held by RECD at the address
designated and/or the National Finance Office designated in the Bonds (or such
other place as may be provided pursuant to the Bonds), the amount required to pay
the interest on the Bonde, and to amortize the principal of the Bonds over the

i3
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life-of the Bond issue. All payments with respect to principal of and interast
the Bonds shall be made in accordance with the aggregate principal amount therect
outstanding.

{3) The Issuer shall next, on each date that payment is made as met forth
in (2} above, transfer from the Revenue Fund and remit to the Commission for
deposit in the Series 1995 Bonds Reserve Account herein created 1/12th of 1/10th
of the amount, as of the date of calculation, egqual to the maximum aggregate
amount of principal and interest which will become due on the Bonds annually
until the amount on deposit equals such annual maximum amount (the "Reserve
Requirament”). After the Reserve Requirsment hag been acoumulated in the Sarias
1995 Bonds Reserve Account, the Iasuer shall monthly depoeit into the Series 1995
Bonde Reserve Account such part of the moneys remaining in the Revenue Fund,
after such provision for payment of monthly installments on the Bonde and for
payment of Operating Expenses of the Syetem, as shall be required to maintain the
Reserve Requirement. Moneys in the Series 1995 Bonds Reserve Account shall be
used solely to make up any deficiency in monthly payments of the principal of and
interest on the Bonde as the same shall bacome due or for prepaymant of
installments on the Bonds, or for mandatory prepayment of the Bonds as
hereinafter provided, and for ne other purpose, in accordance with the aggregate
principal amount thereof outstanding.

(4) The Issuer shall next, on each date that payment is made as set forth
in (2) above, transfer from the Revenue Account and deposit in the Depreciation
fund, $166.66 per month for one hundred twenty (120) months until there has basen
accumulated in the Depreciation Fund the aggregate sum of $20,000 as required to
maintain such amount therein. Moneys in the Depreciation Fund shall be used
first to make up any deficlencies for monthly payments of principal of and
interest on the Bonds as the same become due, and naxt to restora to the Series
1995 Bonde Reserve Account any sum or sume traneferred therefrom. Thereafter,
and provided that payments into the Series 1995 Bonds Reserve Account are current
and in accordance with the foregoing provisions, moneys in the Depreciation Fund
may be withdrawn by the Issuer and used for extraordinary repairs and for
replacemente of equipment and improvements for the System, or any part thersof.

{3} After all the foregoing provisione for use of moneys in the Revenue
Fund have been fully complied with, moneys remaining therein and not parmitted
to be retained therein, if any {("Surplus Revenues"”}, may be used to prepay
installmente of the Bonde or for any lawful purpose.

Whenever the money in the Series 1995 Bonde Raesgerve Account shall be
sufficient to prepay the Bonds in full, it shall be the mandatory duty of tha
Isguer, anything to the contrary herein notwithstanding, to prepay the Bonds at
the earliest practical date and in accordance with applicable provisions herecf.

The Commission iz hereby designated as the Fiscal Agent for the
administration of the Series 1995 Bonde Reserve Account, and the Depository Bank
is hereby designated as the Fiscal Agent for the administration of the
Depreciation Fund, herein provided, and all amounts required for the Series 199%
Bonds Regerve Account and the Depreciation Fund will be deposited therein by the
Iasuer upon transfers of funde from the Revenue Fund at the times provided
herein, together with written advice stating the amount remitted for deposit into
each guch fund.

A1l the fundse provided for in this Section shall constitute trust funds and
shall be used only for the purposes and in the order provided herein, and until
so usad, the Purchaser shall have a lien thereon for further securing payment of
the Bonds and the interest thereon, but the Commission and the Depository Bank
shall not be a trustee as to such funds.

i4
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T If on any payment date the Revenues are insufficient to make the paymente
and transfers as hereinabove provided, the deficiency shall be made up in the
subsequent payments and transfers in addition to those which would otherwise be
required to be made on the sBubsegquent payment dates.

The Commission and the Depositcory Bank, at the direction of the Issuer,
shall keep the moneys in the Series 1995 Bonds Reserve Account and the
Depreciation Fund, respectively, invested and reinvested to the fullest extent
possible in accordance with applicable law, and to tha extent practicable, in
Qualified Investments having maturities consonant with the required use thereof.
Investments in any fund or account under this Bond Ordinance shall, unless
otherwiae provided herein or required by law, be valued at the lower of cost or
the then current market value, or at the redemption price thereof if then
redeemable at the option of the holder, including value of accrued interest and
giving effect to the amortization of discount, or at par Lf such investment is
held by the "consolidated fund" managed by the West Virginia State Board of
Investments. Any investment shall be held in and at all times deemed a part of
the fund or account in which such moneys were originally held, and interest
accruing thereon and any profit or loee realized from such investment shall be
credited or charged to t@e appropriate fund or account.

{Cc) Change of Depository Agent and Fiscal Agent. The Issuer may
designate another bank or trust company lnsured by FLIC as Fiscal Agent and
Depository Bank if the aforasaid Bank should cease for any reason to serve or Lf
the Governing Hody determines by ordinance that said Bank or its successor should
no longer serve as Flscal Agent or Depository Bank. Upon any such change, the
Governing Body will cause notice of the change to be sent by registered or
certified mail to the Purchaser.

{D} Uger Contractag. The Issuer shall, prior to delivery of the Bondse,
provide evidence that there will ba 880 bona fide users of the proposed System
wheén the extension of the System is completed and placed in operation, as well
as 4 large volume users, and must obtain user agreemants and the user
contribution from each new user and deposit in the Water Project Construction
Account all such new user contributions collected.

(E)G Charges and Fees. The Issuer shall remit from the Revenue Fund to
the Commiggion and to the Depesitory Bank such additicnal sums as shall be
necessary to pay the charges and fees of the Commission and the Depository Bank
then due.

(F) Investment of Excess Balances. The moneys in excess of the sum
insured by the maximum amounts insured by FDIC in any of such funde or accounts
shall at all times ba secured, to the full extent thereof in excess of such
insured sum, in a lawful manner for securing deposits of state and municipal
funds under the laws of the State.

{G) Remittances. All remittances made by the lssuer to the Commission
and to the Depository Bank shall clearly identify the fund or account into which
each amount is to be deposited.

(RH) Gross Revenues. The Gross Revenues of the System shall only be used
for purposaes of the Syatem.

ARTICLE VI
GENERAL COVENANTS

Section 6.01. General Statement. S0 long as the Bonds shall be
outstanding and unpaid, or until there shall have been set apart in the Reeerve
Account a sum pufficient to prepay the entire principal of the Bonds remaining
unpaid, together with interest accrued and to accrue thereon to the date of

15
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prepayment, the covenants and agreements contained herein shall bhe and constitute
valid and legally binding covenants between the Issuer and the Purchaser.

Section 6.02. Rates. The Issuer will, in the manner provided in the
Act, fix and collect such ratea, fees or other charges for the servicee and
facilities of the System, and revise the same from time to time whenever
necessary, as will always provide revenues in each fiscal year sufficient to
produce net revenues equal to not lese than one hundred ten percent (110%)
percent of the annual debt service on the Bonds and to make the payments ragquired
herein int® the Reserve Account and the Depreciation Reserve and all the
nacessary expenses of operating and maintaining the System during such fiscal
year and such rates, feee and other charges shall not be reduced so as to be
ingufficient to provide adequate revenuee for such purposes.

Section 6.03. Sale of the System. The System will not be so0ld without
the prior written consent of the Purchaser so long as the Bonds are cutstanding.
Such consent will provide for disposition of the procesds of any such sale.

Saction 6.04. Ieguance of Additional Parity Bonds or Obligations. No
additional parity bonds or obligations payable out of the revenues of the System
or any part thereof shall be issued after the issuance of the Bonde pursuant
hereto except with the prior written consent of the Purchaser or the then holdar
of or Trustee or agent for the holders of the Bonds.

Section 6.05. Insurance and Bond. The Issuer hereby covenants and
agrees that it will, as an expense of construction, operation and maintenance of
the System, procure, carry and maintain, s0 long aeg the Bonds remaln outstanding,
insurance with & reputable insursance carrier or carriera covering the following
risks and in the following amounte:

{8) Reel Property Insurance, to be procured upon acceptance of any part
of the Project from the contractor, and immediately upon any portion of the
System now in use, on all above-ground structures of the System in an amount
equal to the full insurable value therscf. In the event of any damage to or
destruction of any portion of the System, the Issuer will promptly arrange for
the application of the insurance proceeds for the repair or reconstruction of
such damaged or destroyed portion. The Issuer will itself, or will require each
contractor and subcontractor to, obtain and maintain builder's risk insurance to
protect the interests of the Igsuer during construction of the Project in the
full insurable value thereof.

(b} Public Liability Insurance, with limits of not lees than $500,000 for
one or more persons injured or killied in one accident to protect the Issuer from
claims for bodily injury and/or death, and not lese than $200,000 to protect the
Isguer from claims for damage to property of others which may arise from the
oparation of the System, such insurance to be procured not later than the date

of delivery of the Bonds.

(c) Vehicular Public Liability Insurance, in the event the Issuer owns
or operates any vehicle in the operation of the System, or in the event that any
vehicle not owned by the Issuer is operated at any time or times for the benefit
of the Issuer, with limits of not less than $500,000 for one or more persons
injured or killed in one accident to protect the lssuer from claims for bodily
injury and/or death, and not less than $200,000 to protect the Issuer from claims
for damage to preoperty cof others which may arise from such operation of vehicles,
such insurance to be procured prior to acquisition or commencement of operation
of any such vehicle for the Issuer.

(4} Workers' Compensation Coverage for all Employvees of the Town Eligible
Therefor and Performance and Payment Bonds, such bonds to be in the amounts of
one hundred percent {100%) of the construction contract, will be required of each
prime contractor, and such payment bonds will be filed with the Clerk of the
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County Commisgsion of Kanawha County prior to commencement of conatruction of the
Project in compliance with Weet Virginia Code Section 38-2-39. Workers'
compensation insurance will be maintained as required by the laws of the State
of Wast Virginia.

{e@) Fidelity Bonds will be provided as to every member of the Governing
Body and every officer and employee of the Town having custody of the Revenue
Fund or of any revenues or other funds of the System in an amount at least equal
to the total annual debt service requirements for all cutstanding RECD, formerly
FmHA, loans.

(£) Flood Insurance to ba procured, to the extent available at reascnable
cost to the Issusr.

{g} Provided, however, and in lieu of and notwithstanding the foregeing
provigions of this Section, during conastruction of the Project and so long as the
Bonde are outstanding, the Issuer will carry insurancae and bondas or causge
insurance and bonds to be carried for the protection of the Issuer, and during
guch construction will require each contractor and subcontractor to carry
insurance, of such types and in such amounts as the Purchaser may specify, with
insurance carriere or bonding companies acceptable to the Purchaser.

Section 6.06. Statutory Mortgage. For the further protection of the
holders of the Bonds, a statutory mortgage lien upon the System is granted and
created by the Act, which statutory mortgage lien is hereby recognized and
declared to be valid and binding a&nd shall take effect immediately upon dalivery
of the Bonds.

Ssction 6.07. Events of Default. Bach of the following events is
hereby declared an "Event of Default':

{A) Pailure to make payment of any monthly amortization installmsnt at
the date specifled for payment thereof and/or;

(B) Failure duly and punctually to observe or perform any of the
covengnts, conditions and agreements on the part of the Issuer contained in the
Bonds or herein, or violation of or failure to observe any provision of any
pertinent law or of this Bond Ordinance.

Section 6.08. Enforcement. Upon the happening of any Event of Default
specified above, then, and in every such case, the Purchaser may proceed to
protect and enforce its rights by an appropriate action in any court of competent
jurisdiction, either for the apecific performance of any covenant or agreemsnt,
or execution of any power, or for the enforcement of any proper legel ox
equitable remedy as shall be deemed most effectual to protect and enforce such
rights and shall have all righte prescribed by the Act, W.Va. Code and other
applicable law.

Upon application by the Purchaser, such court may, upon proof of such
default, appoint a receiver for the affairse of the Issuer and the System. The
Receiver so appointed shall administer the System on behalf of the Issuer, shall
exerciss all the rights and powers of the Issuer with respect to the Systam,
shall proceed under the direction of the court to obtain authorization to
increase rates and chargee of the System, and shall have the power to collect and
receive all revenues and apply the sames in such manner as the court may direct.

Section 6.09. Figcal Year; Budget. While the Bonds are ocutstanding and
unpaid and to the extent not now prohibited by law, the System shall be operated
and maintained on a fiscal year basis commencing on July 1 of each yvear and
ending on the following June 30, which period shall also constitute the budget
year for the operation and maintenance of the System. Not later than thirty (30)
daeys prior to the beginning of each fiscal year, the Issuer agrees to adopt an
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Annu&l Budget for the ensuing year, and no expenditures for operation and
maintenance expenses of the System in excess of the Annual Budget shall be made
during such fiscal year unless unanimously authorized and directed by the
Governing Body. Copies of each Annual Budget shall be delivered to the Purchaser
by the beginning of each flscal year.

If for any reason the Issuer shall not have adopted an Annual Budget before
the first day of any fiscal year, it shall adopt a Budget of Current Expenses
from month to month until the adoption of an Annual Budget; provided, however,
that no asuch monthly budget shall exceed the budget for the corresponding month
in the year next preceding by more than ten percent (10%); and provided further,
that adoption of a Budget of Current Expenses shall not constitute compliance
with the covenant to adopt an Annual Budget unlese failure to adopt an Annual
Budget be for a reason beyond the control of the Issuer. EFach such Budgat of
Current Expenses shall be mailed immediately to the Purchaser.

Section 6.10. Compengation of Members of Governing Body. The Igsuer
hereby covenants and agrees that no compensation for policy direction shall be
paid to the members of the Governing Body in excess of the amount permitted by
the Act. Payment of any compensation to any such member for policy direction
shall not be made if such payment would cause the Net Revenues to fall below the
amount required to meet all payments provided for hersin, nor when there is
default in the performance of or compliance with any covenant or provision
hereof.

Section 6.11. Covenant tc Proceed and Complete. The Issuer haereby
covenants to proceed &g promptly as posgible with the construction ¢of the Project
to completion therecf in accordance with the plans and specifications prepared
by the Consulting Engineer and on flle with the Recorder on the date of adoption
~herecf, sublect to permitted changes.

Section 6.12. Books and Recorde; Audits. The Igeuer will keep books
and records of the System, which shall be separate and apart from all other
booke, records and accounts of the Iseuer, in which complete and correct entries
shall ba made of all transactions relating to the System, and the Purchaser shall
have the right at all reascnable times to inaspsct the System and all recozds,
accounts and data of the Issuer relating thersto.

The Issuer shall, at least once a year, csause said books, recorde and
aceounts of the System to be propsrly audited by an independent competent f£irm
of certified public accountants and shall mail a copy of such audit raport to the
Purchaser. The Issuer further covenants to comply with the Act with respect to
such books, records and accounts.

Section 6.13. Maintenance of System. The lssuer covenants that it will
continuously operate, in an ecconomical and efficient manner, and maintain the
System ag & revenue-producing utility as herein provided eo long as the Bonds are
outstanding.

Section 6.14. No Compatition. To the extent legally allowable, the
Issuar will not permit competition with the System within its boundaries or
within the territory served by it and will not grant or cause, consent to or
allow the granting of any franchise, permit or other authorization for any
person, firm, corporation, public or private body, agency or instrumentality
whatsoever toc provide any of the services supplied by the Syetem within the
boundaries of the Issuer or within the territory served by the System.

Section 6.15. Tax Covenants &s to Tax Exempt Status of Bonds.

1. The Issuer covenants that (a) it shall not permit or cause to be done
any act or thing which would result in the loss of exemption from tax of interest
on the Bonds under Section 103(a) of the Internal Revenue Code and the
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reguiations thereunder, or under any successor or similar provision of the
Internal Revenue Code hereinafter enacted and applicable to the Bonda and
reguiations thereunder; (b) it shall not invest or otherwise use or permit or
cauge to be invested or used, any of the proceads of the Bonds, or moneys deemed
to be proceads of the Bonds under the Internal Revenue Code, directly or
indirectly, in any manneyr which would result in such Bonde being classified as
an "arbitrags bond" within the meaning of Section 148 of the Internal Revenue
Service Code or regulations thereunder, and each shall comply with the
requirements of such Section and (¢) no part of the proceeds of the Bonds or any
funds held under the Qrdinance shall at any time be used directly or indirectly
for any purpose for which would cause the Bonds to be subjsct to treatment as a
"private activity bond" under the Internal Revenue Code or regulations thereunder
and to that end the Issuer will comply with the applicable law as long aeg the
Bonds are outstanding.

2. The Issuer hereby further covenants and agrees as followa:

A. PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that (i)
not in excese of ten percent (10%) of the Net Proceeds of the Bond are usad for
private business use if, in addition, the payment of more than ten percant (10%)
of the principal or ten percent (10%) of the intersest due on the Bond during the
term thereof ig, under the terms of the Bond or any underlying arrangsment,
directly or indirectly, secured by any interest in property used or to be used
for a private business use or in payments in respect of property used or to be
used for a private businesge uae or is to be darived from payments, whather or not
to the Issuer, in respect of property or borrowed money used or to be used for
a private businesgs use, and that (1i) in the event that both (A) in excess of
five percent (5%) of the Net Proceeds of the Bonds are used for a private
business use, and (B) an amount in excees of five percent (5%) of the principal
or five percent (5%) of the interest due on the Bonds during the term thereof is,
under the terms of the Bonds or any underlying arrangement, directly or
indirectly, secured by any interest in property used or to be used for said
private business use or in paymenta in respect of property used or to be used for
the lssuer, in respect of property or borrowed monay used or to be used for said
private business use, then said excess over said five percent (5%) of Het
Proceeds of the Bonds used for a private businese usge shall be used for a Private
Businese Use related to the governmental use of the Project, or if the Bonds are
for the purpose of financing more than one project, a portion of the Project, and
shall not excesed the proveads used for the governmental use of that portion of
the Project to which such private buainess use is related.

B. PRIVATE LOAN LIMITATION. The Iesuer shall assure that not in excees
of five percent (5%) of the Net Procesds of the Bonds are used, directly or
indirectly, to make or finance a loan {other than loane constituting Nonpurpose
Investments) to persons other than state or local government units.

C. FEDERAL GUARANTEE PROHIBITION. The Issuer shall not take any action
or permit or suffer any action to be taken if the result of the same would be to
cause the Bonds to be "federally guaranteed" within the meaning of Section 149
{b) of the Code and Regulations promulgated thereunder.

D INFORMATION RETURN. The Issuer will file all statements, instruments
and returns necessary to agsure the tax—exempt status of the Bonds and the
interest thereon, including without limitation, the information return reguired
under Section 149(e) of the Code.

E. FURTHER ACTIONS. The Issuer will take any and all actions that may
be required of it (including those deemed necessary by the Holder) so that the
interest on the Bond will be and remain excludable from gromss income for federal
income tax purposes, and will not take any actions, or fail to take any actions
(including those determined by the Holder) which would adversely affect such
exclusion.
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- ARTICLE VII
RATES, RULES, COVENANTS, ETC.

Section 7.01. Initial Schedule of Rates and Charges.

4. The schedule of rates and charges for the services and facilities of
the System shall be as set forth in an Order of the Public Service Commission
dated July 21, 1994, in Case Number 94-~-0401-W-MA, as confirmed in an Order dated
September 29, 1995, in Case Number 95-0586~W-CN, which order is incorporated
herein by reference and is made a part hereof.

B. The Issuer hereby modifies and enacts to the extent necessary the rates
and charges as set out in the above~referenced order and toc be included on a
tariff sheet to be filed with the Public Service Commiesion which rates and
conditionzs are as follows:

APPLICABILITY
Applicable in entire territory served.

AVAILABILITY OF SERVICE
Available tor general domestic, commercial and industrial service.

RATE

First 1,000 gailons used per month § 6.86 per 1,000 gals
Next 5,000 gsllons used per month § 3.53 per 1,000 gals
Naext 20,000 gallone used per month § 3.02 per 1,000 gals
Next 20,000 gallone used per month § 2.02 per 1,000 gals
All Over 50,000 gallons used per month § 1.51 per 1,000 gals

SERVICg CONNECTION FEE
For furnishing and installing one (1) tap with servica line, meter, meter

yoke, meter tile, and lid - cost or $250.00, whichever is less.

MINIMUOM CHARGE
No blll will be rendered for less than the following amounts, according to
the size of the meter installed; to wit:

5/8 inch meter, or less $ 6.86 per month

3/4 inch meter 10.30 per month
1 ineh meter 17.16 per montch
1 1/4 inch meter 25.06 per month
1 1/2 inch meter 34.32 per month
2 inch meter 54.91 per month
3 inch meter 102.96 per month
4 inch meter 171.60 per month
6 inch meter 343.20 per month
8 inch meter 549.12 per month

QUARTERLY OR BI-MONTHLY BILLING
The above rates and chargee may be adjusted to a quarterly or bi-monthly
basis, providing no lower charges.

DELAYED PAYMENT PENALTY
The above schedule is net. On all accounts not paid in full within twenty
(20} days of bill, ten percent (10%) will be added to the net amount shown.

Charge for turning water off and on pending repairs to plumbing by the
consumer on his premises - $15.00.
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MULTIPLE OCCUPANCY

Where multiple service is rendered through one (1) water meter, the monthly
water bill shall not be less than the minimum charge for a 5/8~inch meter,
multiplied by the number of familes, apartments, residences, stores, offices.,
mobile homes (house trailers), or other units receiving water from such meter.

Section 7.02. Further Covenants

The Iaesuer hereby further covenants and agrees as follows:

A. There shall not ba any discrimination or differential in rates
between customers in similar circumstances.

B. The Issuer may require any applicant for any service by the Syetem
to deposit a reasgonable and equitable amount to insure payment of all charges for
the sarvices rendered by the System, which depusit shall be handled and disposed
of under the applicable rules and regulations of the Public Service Commission
of West Virginia.

C. The Issuer, to the axtent permitted by law, will not accept payment
of any water bi)ll from a customer served with water and sewer services by the
Issuer without payment at the same time of a sewer bill owed by such customer for
the same premises.

n. All delingquent fees, rates and charges for services or facilitiee of
the System shall be liens on the premises sarved of egual degree, rank and
priority with the lien on such premises of state, county, school and municipal
taxes, as provided in the Act. The Issuer shall have such remedies and powers
ap are provided under the Act and other applicable provisions of law with regard
to the collection and enforcemesnt of such fees, rates and charges.

E. The Issuer will not render or cause to be rendered any free services
" of any nature by the System nor any of the facilities; and in the event that the
Issuer or any department, agency, offlcer or employee thereof should avail itaelf
or themselves of the services or facilities of the Syestem, the same fees, rates
and charges applicable to other customers receiving like services under similar
circumstancee shall be charged, such charges shall be paid as they accrue, and
revenues 80 received shall be depcsited and accountsd for in the same manner as
other Revenues of the System.

ARTICLE VIII
MISCELLANEOUS

Section 8.01. Defeapance of Bondg. If the Issuer shall pay or thers
shall otherwise be paid, to the Holder of the Bonds, the principal of and
interest due or to become due thereon, at the times and in the manner stipulated
therein and in this Bond Legislation, then with respect to the Bonde, the pledge
of Net Revenues and other moneye and securities pledged under this Bond
Legislation and all covenants, agreements and other obligations of the Issuer to
the Registered Owner of the Bonds, shall thereupon cease, terminate and become
void and be discharged and satisfied.

Section 8.02. Filing Under Uniform Commercial Code. Contemporaneocusly
with the delivery of the Bond, the Issuer shall execute Financing Statements
meeting the requirements of the Uniform Commercial Code of West Virginia and
promptly thereafter shall file such Financing Statements in the offices of the
Secretary of State of West Virginia and of the Clerk of the County Commission of
Kanawha County.
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" Section B8.03. Delivery of Bonds. The Mayor and Recorder of the
Governing Body are hereby authorized and directed to cause the Series 19%5 Bonds,
numbered R—l, hereby awarded to the Purchaser purguant to prior agreement, to be
delivered to the Purchaser as scoon as the Purchaser will accept such delivery.

Section 8.04. Severability of Invalid Provision. If any one or more
of the covenants, agreements or provisions hereof should be held contrary to any
express provision of law or contrary to the policy of express law, although not
expressly prohibited, or against public policy, or shall for any reason
whatsveveaer be held invalid, then such covenants, agreemsnts or provigione shall
be null and void and shall be deemed separable from the remaining covenants,
agreements or provisions herecf, and shall in no way affect the wvalidity of all
the other provisions herecof or the Bonds.

Ssction B.05. Conflicting Provisions Repealed. All crdinances and
orders, or parts thereof, 1in conflict with the provisions hereof arae, to the
extent of such conflicts, hereby repealed; provided that this Section shall not
be appllicable to the Loan Ordinance (Form FmHA 442-47).

Saction B.06. Table of Contentd and Headings. The Table of Contents
and headings of the articles, sections and subsections hereof are for convenience
only and shall neither control nor affect in any way the meaning or construction
of any of the provisions hereof.

Section 8.07. Modification or Amendment. The Bond Ordinance may not
be modified or amended in any material manner after final passage without the
prior written consent of the Purchaser and/or holder of the Bonds.

Section 8.08. Covenant of Due Procedure, Ete. The Issuer covensnts
that all acts, conditions, things and proceduree required to exist, to happen,
to be performed or to be taken precedent to and in the adoption of thie Ordinance
do exisgt, have happened, have been psrformed and have been taken in regular and
due time, form and menner as required by and in full compliance with the laws and
Constitution of the State applicable thereto; and that the Mayor, Recorder and
members of the Governing Body were at all timee when any actions in connection
with this Ordinance cccurred and are duly in office and duly quallfied for such
office.-

Section 8.09. Supplemental Resolutions. The Issuer may pass such
supplemental resclutions, if necessary, to effectuate the purposee and intent of
thie Ordinancs.

Section 8.10. Effective Time. This Ordinance shall take effect
immediately upon its adoption.

Section 8.11 Statutory Notice and Public Hearing. Upon adoption
hereof, an abstract of this Bond Ordinance determined by the Governing Body to
contain sufficient information as to give notice of the contents hereof shall be
published once a week for two successive weeks within a period of fourteen
consaecutive days, with at least eix full dayes intervening between each
publicaticn, in a qualified newspaper published in Ranawha County and having a
general circulation in the Town of Clendenin, together with a notice stating that
this Bond Ordinance has been adopted and that the Issuer contemplates the
issuance of the Bond, and that any person interested may appear before the Town
Council upon & date certain, not less than ten days subseguent to the date of the
first publication of such abstract of this Bond Ordinance and notice, and present
protests, and that a certified copy of the Ordinance is on file with the
Governing Body for review by interested persons during office hours of the
Governing Body. At such hearing, all objections and suggestions shall be heard,
and Fha Governing Body eshall take such action as it shall deem proper in the
premises.
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Passed on First Reading - November 27, 1995,

Passed on Second Reading ~ December S, 1995.

Pasged on Third and Pinal

Reading Following Public Hearing - December 11, 1995,

TOWN OF CLENDENIN

By};. W ./)z"{ (_é’_,._«-(‘(,__._._'

Mayor

[ SEAL]
Attest:

o

By: ﬂé;;bﬂywv é;- f“akétéz«)x_

‘Recorder
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CERTIFICATION

I, Evelyn Robertson, Recorder of the Town of Clendenin, hereby certify that
the foregoing is a true and correct copy of an Ordinance approved at a meeting
of the Town Council of the Town of Clendenin held on December 11, 1995. I
further hereby certify that the action of said Town Council set forth therein
remains in full force and effect and has not been amended or repealed.

Dtk

WITNESS my signature on this - day of December, 1995.

- }
- B L e
~ S ’
£ pabig ¥ r gl ket o R Y
Racorder
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W €203 e 3TH
STATE"O§ WEST VIRGINIA,
COUNTY OF KANAWHA, to-wit:
The foregoing instrumsnt was acknowledged before me this s day of

Pecember, 1995, by James M. Clendenin, the Mayor of the Town of Clendenin, a
municipal corporation and a political subdivision of the State of Weet Virginia.

on behalf of said municipality.

My commission expires

s E":ﬁ&‘;\l‘.ﬂ? VIAS PREPARID BY : Q \
{J,é- Brﬂq’q \ g; \ [;o:)ﬂa)in ‘1L£u¢' at 1 A

Thia inasg,
—h’ ”"\”‘lmsnrwas

WL s he
aNd the same 4\ <1 aanayvha Coumy_ Wa Clark of the ounty
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November 27, 1995

The Common Council for the Town of Clendenin met in reqular session this
date. .

Present: . Mayor James Clendenin
Recorder Evelyn Robertson
Attorney Richard Facemire
Council Members: Alfred Gurney. Jr., Luther Smith,
Gary Bledsoe, Norman Lewis and H. Ray Woods

Guests: Sylvia Hatcher, Pat Settle, Betty Payne, Jane
Gurney, Martha Deel, Pat Monk, Bob Strickland, Joe
Gibson, Guy Braley, Goldie Deel, Marie Hinkle, Glenn
A. Summers, Kay M. Summers, Don Pendola, Duke Roush,
Gene Mullins, Bill Stump, Fred Ellis, Jim Urban., Gene
Green, Denzil Swiney, Bobbi K. Dixon, Dave Knight,
€id Oliver, Ron Bandy, H. Ted Shafer, Tim Baker,

Bill Bragg and Jim Hildreth

The meeting was called to order by Mayor Clendenin who welcomed all guests.
The minutes of the previous meeting were read and approved.

Unfinished Business

Mayor Clendenin reported that the Mary Osborne Cemetery deed was signed

by all the trustees of the Methodist Church except one and should be
completed soon to establish proper ownership of the property the town sold.
A meeting of the Homecoming '96 committee was announced for Tuesday,
November 28, at 6:30 p.m. All those interested in serving on the committee
were welcome to attend,

New Business

Mayor Clendenin asked that an ordinance be drafted concerning the filling
of any unexpected vacancies on council. Councilman Gurney placed in proper
motion that if a council position opens because of death or resignation,
the next person with the highest votes from the last election be appointed
to fill the vacancy. If no one is left from the balliot, then the town
council will seek other persons qualified and make a selection. The
motion was duly seconded by Councilman Smith. The motion carried with two
negative votes. Attorney Facemire will prepare the ordinance.

Mayor Clendenin introduced Attorney William Bragg from the Law Firm of
Goodwin and Goodwin, Bond Counsel for the Rural Economic and Community
Development service to address any gquestions council members may have
concerning the ordinance authorizing the acquisition and construction of
municipal properties and issuance of water revenue bonds, series 1995, of
the Town of Clendenin, in the amount of $111,000 to finance the acquisition
and construction of improvements to the public water system. Interest on
bond is to be 5.58%. The bond ordinance must be read and approved after
three readings before passage. A public hearing is to be held before
council on December 11, 1995 at 7:00 p.m. at the Community Center. Any
person or persons interested may appear before council and be heard as to
whether or not the ordinance shall be put into effect. All suggestions,
protests and objections to the issuance of the Bonds will be heard by

council.



Town of Clendenin (2) November 27, 1995

Councilman Gurney asked for a report of the bids for the water company
project. Engineer Jim Hildreth reported the following bids were received.

Low bidder, Garry A. Matheney Construction, Inc. of Spencer ($75,889)
Second lowest, Welding, Inc. of Charleston ($106,350)

Third lowest, Young Builders and Construction, Nitro ($123,127.50)
Fourth, Jimmy Dunn Excavator Co., Sissonville ($131,820.50)

Fifth, Construction Resources Co., Charleston ($140,368)

Sixth, Hayslett Construction, Hurricane ($162,715)

Councilman Gurney was also concerned with the wording in Section B, of
Article I, Statutory Authority, Findings and Definition, Line 10, described
as water line extensions, pumps, pumping stations. He asked that it be
revised as water project improvements. He placed in proper motion for the
change to be made and the motion was duly seconded by Councilman Lewis.

The motion carried.

Another conecern was the repayment of the loan. Councilman Gurney asked
if part of the loan could be paid at the end of each year with surplus
revenue from the water companies "sinking fund". The fund is required by
federal law and is designed to pay for emergency repairs.

The construction of the sludge ponds deadline which was mandated by the
Federal Environmental Protection Agency was November 1995. Board members
felt that as long as an honest effort was made toward construction and )
meeting all the guidelines, the company would not be penalized. Construction
is to start in the spring of 1996. Town Council voted on February 23, 1995
for the water company to apply for the Rural Economic and Community
Development loan. The 40-year loan will cost the town $591 a month. Total
cost of the loan with interest will be $283,680.

Councilman Bledsoe placed in proper motion that the ordinance be read
for the first time. It was duly seconded by Councilman Gurney. The motion
carried.

A special meeting was announced for Tuesday, December 5, 7:00 p.m. for the
purpose of a second reading of the ordinance. Notice will be given to the
public for the meeting.

With no other business to come before council, same adjourned.

i Ll frelfme

Mayor James Clendenin Recorder Evelyn Robertson



December 5, 1995 7:00 p.m.

The Common Council for the Town of Clendenin met in special session

this date and time for the purpose of a second reading of an ordinance
authorizing the acquisition and construction of municipal properties

and issuance of water revenue bonds, series 1995, of he Town of Clendenin,
in the amount of $111,000 to finance the acquisition and construction of
improvements to the public water system.

Present: Mayor James (lendenin
Recorder Evelyn Robertson
Council Members: Alfred Gurney, Jr., Luther Smith,
Norman Lewis, Gary Bledsoe and H. Ray Woods

Guests: Sylvia Hatcher, Jane Gurney, Betty Payne, Pat
Settle, Henry T. Shafer, Tim Baker, Pat Monk, Ronald
Deel, Martha Deel, Don Pendola, Duke Roush, Mike
Zernie, H. Wyatt Hanna, III, Billy G. Stump, Jack
Suttle, William Bragg and Jim Heldreth

The meeting was called to order by Mayor Clendenin who welcomed all guests.

Attorney William K. Bragg of the Law Firm of Goodwin and Gocdwin, Bond
‘Counsel for the Rural Economic and Community Development service addressed
the changes that were made in the ordinance regarding the interest rate
that had been reduced by RECD from 5.58% to 5.25%. The monthly payment

is also reduced in the bond. The wording in Article I, Section 1.02,
paragraph B, Line 10, described as water line extensions, pumps, pumping
stations was changed to read water project improvements. Adjustment was
also made to add three readings of the ordinance.

Councilman Smith asked for a financial report from the Water Company. H.
Ray Waoods, Board member responded that it would be presented at the next
regular council meeting. He also questioned the profit of the company

for last year in the audit report of Suttle and Stalnaker, Certified Public
Accountants that showed an income of $262,500 and expenses being $227,550.
Mr. Suttle responded that after all deductions the actual profit was $5,000.

Councilman Smith presented a plan for reducing the debt in one year by
charging each of the 882 water customers $125.85 for one year which would
amount to a revenue of $110,999.97. If each customer could make monthly
payments of $10.48 the revenue would amount to $110,920.32 in one year.
This would be a surcharge in addition to a customers regular water bill.

Mr. H. Wyatt Hanna, III, Attorney for the Clendein Water Company explained
that an ordinance would have to be drafted with the approval of the Public
Service Commission, read before council with a public hearing before it
could be enacted.

No action was taken.
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Councilman Bledsoe guestioned if money left from construction could be
paid on the loan. Attorney Hanna responded that it could be used.

Councilman Bledsce placed in proper motion that the second reading be
approved as amended. The motion was duly seconded by Councilman Woods. .
The motion carried.

With no other business to come before council, same adjourned.

Mayor James Clendenin ' : Retorder Evelyn Robertson




Decempber 11, 1985

The Gommen Council for the Town of Clendenin met in regular sessicn this
date. A Public Hearing as advertised addressing the issue of passing on
the third reading an ordinance authorizing the acquisition and construct-
ign of municipal properties and issuance of water revenue bonds, series
1985, of the Town of Clendenin, in the amount of $111,000 to finance the
acquisition and construction of improvements to the public water systems
wvas helid.

Present: Mayor James Clendenin
Recorder Evelyn Robertson
Attorney Richard Facemire
Council Members: Alfred Gurney, Jr.., Luther Smith,
Gary Bledsce, Norman Lewis and H. Ray Woods

Guests: Twenty-two

The meeting was called to order by Mavor Clendenin who welcomed all guest
The minutes of the previous meeting and special meeting were read and
approved.

Mayor Clendenin introduced Attorney William Bragg of the Law Firm of
Goodwin and Goodwin. Mr., Bragg noted that he was serving as bond counszl
for the transaction of the lcan in relation to the tax exempt bonds and
was not counsel for RECD. They were offering an opinion on the issuance
of tax exempt bonds. He explained that the ordinance required a minor
modification on page 22. A copy of which was distributed to all council
members. The advertising on that page was noted as being published in
Clendenin and was changed to read in Kanawha County. He suggested that
;,;the ordinance be ‘considered on third readlng. o ' v -

Questians concerning the'ordinance were addressed.

Mrs. Bobbi K. Dixon requested a further explanatxon of another pay back
plan that was presented at the previous council meeting. The following
paragraph from the previocus meeting minutes was re-read by Recorder
Robertson. "Councilman Smith presented a plan for reducing the debt in
one year by charging each of the 882 water customers $125.85 for one year
which would amount to a revenue of $110,999,97. If each customer could
make monthly payments of $10.48 the revenue would amount to $110,920.32
in one year. This would be surcharge in addition to a customers regular
water bill. Mr. H. Wyatt Hanna, III, Attorney for the Clendenin Water
Company explained that an ordinance would have to be drafted with the
approval of the Public Service Commission, read before council with a
public hearing before it could be enacted. No action was taken."

Mr. Sid Oliver asked if a rate increase could be expected. The answer
was the previous rate increase would take care of the loan.

Councilman Smith questioned Mr.,Jim Hildreth, Consulting Engineer, as to
the water plant's condition be/aﬁgquate. He responded that it should be
adeguate for the foreseeable future.

Mrs. Dixon asked what other fees brought the cost up to 111,000 with the
low bid of $75,889. Mr. Bragg explained that with the construction was i
a contingency of $3,111. Soft costs which encluded legal and administrat

bond counsel, basic engineering costs, special services and project
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contingencies $32,000. Totalling $111.000.

Gene Green, local businessman remarked that in calculating his own water
Bill at his business which used a lot of water averaged 43 cents a day.
He felt the rates were much cheaper than another system would charge.

After all gquestions were addressed, Mayor Clendenin called for the motior
Councilman H. Ray Woods placed in proper motion that the ordinance be
approved. The motion was duly seconded by Councilman Bledsoe, The vote
was as follows: Councilman Smith = No, Councilman Bledsoce -~ Yes,
Councilman Curney - No, Councilman Woods - Yes, Councilman Lewis -~ No,
Recorder Robertson - Yes. Mayor Clendenin voted to break to tie vote

by explaining that if the town did not come in compliancz with the EPA
ruling, a burden would be created on the people and he did not feel that
they were elected to create such a burden. He voted ¥es to nave

forward with the project. The ordinance was duly approved.

A moticn was needed for Mr. H. Wyatt Hanna, III, Attorney for the Clender
Water Company/ﬁ& retained as legal counsel for the project working with
the Town's Attornevy Richard Facemire. This was placed in proper motion
by Councilman Gurney and duly seconded by Councilman Woods. The motion
carried. :

New Business

Bills were presented for approval with the motion for approvalubeing made
3;by Councilman Woods and seconded by_Councilman Gurney _ Approval carried

Recorder Robertsen requested that counczl continu@ with the tradition of
giving $50.00 Christmas bonuses to the employees along with turkeys and
gurkeys to be given to the “hree CWEP workers also. This was placed in
proper motion by Councilman Woods and seconded by Councilman Lewis. '
The motion carried. -

Attorney Facemire reported that he would have the ordinance regarding
the succession of a council member if one resigned or died before their
term had expired drafted and ready for the first reading at the next

council meeting.

Committee Reports

Recorder Robertson reported on the progress of the Homecoming '96 project
and the kick-off with the tree lighting, carol singing and concert being
very successful. She thanked all those involved.

Councilman Woods reported that the brakes on the street department truck
had been repaired.

Councilman Smith reported that the Library would have an Christmas Open
House on Thursday, December 14th at 6:20 p.m.

Julie Lynch of the Clendenln Woman's Club thanked Councilman Bledsoe and
Gurney for their help with the line up of the Christmas parade.
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Dr. Jack Robertson addressed council and congratulated the Mayor and
Council for having the support of the people of Clendenin and in what
he could see as tremendous improvements in the town.

With no other business to come before council, same adjourned.

ayor James Clendenin- Recorder Evelyn Robertson
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NOTICE TO RESIDENTS OF
THE TOWN OF CLENDENIN
KANAWHA COUNTY
WEST VIRGINIA

AND CTHER PERSONS
INTERESTED IN ORDINANCE |
FOR PROPOSED ISSUANCE

OF $111,000
WATER REVENUE BONDS
SERIES 1995

Pursuant to the provisions
of West Virginia Code Chap-
ter 8, Articte 19, as amended, -
vou hereby notified that at g
meeting of the Town Council
{the “'Council’’} of the Town
of Clendenin, West Virginia
(the "Town"}, heid on the
27th day of Novernber, 1995,
tHe Council possed and
adopted on first reading an
Ordinance Authorizing the
Acquisition and Construction
of Municifdal Properties and
lssuance of Waler Revenye
Bonds, Series 1995, of Town
of Clendenin, in the Amount
of $111,000, to Finance the
| Acquisition and Construction

of improvements to a Public
Water System: Defining and
Prescribing the Terms and
Provisions of the Bends; Pro- i
viding for interim Construc-
tion Financing; Placing Lim-1
it on_Sale of System; Provid-|.
ing Generally for the Rights
and Remedies and Security
of the Hoiders of the Bonds;
Providing Statutory Lien on
Revenyes and System: Pro-
-viding for the Adoption, Rati-
fication, Aperoval and Col-
lection of Rates and Charges
for the Puybtic Water System; |
and Providing General
Terms and Providing When
this Ordinance Shail Take E&
tect (the ‘“*Qrdinance’’} ou-
thorizing the issuance of Wa-
ter Revenue Bonds, Serfes
1995 (the ‘“‘Bonds’’), of the
Town in the amount of
$111,000. The Bonds wiill pro-
vide funds to finance the cost
of the acquisition and con-
struction of beftermenis and
improvements for the exist-|
ing water system of the Town
including qll necessary water |.
project improvements and/
necessary appurtenances |
within the Town. ]

B Y- v

The entire amount of the
principal of and interest’ on|
the Bonds will be paid solely
and only from the revenues
received from operation of
the water system of the Town
o be amoartized over g period
of 38 vears. The Ordinance
pravides provisions with re-
spect to the final interest
rate which may be but cun-
not exceed 5.4625% per an-
rum,

L A copy of the Ordinance
and a copy of the plans and
specifications of the proposed
proiect are available for ex-
aminaticn by any interestedy’
person at the Mayor's Qffice
during reguiar office hours of
such office which are 8:00
am. to 4:00 p.m. Monday
through Friday,

The Qrdinance will be con-
sidered for approval on sec-
ond reading at g speciol
meeting of the Council to be
heid on Tuesday, December
5, 1995, at 7:00 p.m., and wiil
be considered for approval
on third and final reading
and a nubiic hearing to be
heid before the Councii on
Decembper 11, 1995, at 7:00
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$111,000
TOWN OF CLENDENIN, WEST VIRGINIA
WATER REVENUE BONDS, SERIES 1995

GENERAL CERTIFICATE

1. TERMS

2. AWARD OF BONDS

3. NO LITIGATION

4. GOVERNMENTAL APPROVALS AND BIDDING

5. NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS
6. SIGNATURES

7. CERTIFICATION OF COPIES OF DOCUMENTS
8. PUBLIC SERVICE COMMISSION ORDER; RATES
9. INCUMBENCY AND OFFICIAL NAME
i0. DELIVERY AND PAYMENT
11. LAND AND RIGHTS OF WAY
i2. MEETINGS
13. CONTRACTORS' INSURANCE
14. CONNECTIONS
1i5. MANAGEMENT
i6. RATES AND CHARGES
1i7. CONFLICT OF INTEREST

We, the undersigned MAYOR and the undersigned RECORDER of the TOWN
OF CLENDENIN, Kanawha County, West Virginia (the "Issuer™), and the undersigned
ATTORNEY for the Issuer, hereby certify in connection with the Town of Clendenin,
Water Revenue Bonds, Series 1995, No. R-1, in the principal amount of $111,000,
bearing interest at the rate of 5.25% per annum, and dated on the date hereof
{the "Bond'"):

1. TERMS: All capitalized words and terme used in this General
Certificate and not otherwise defined herein shall have the same meaning as in
the Ordinance enacted and adopted by the Town Counci) of the Issuer (the
"oouncil") and effective on December 11, 1995 (the "Ordinance"}.

2. AWARD OF BONDS: The entire issue of the Bond has been duly
awarded to the United States of America, United States Department of Agriculture,
Rural Economic and Community Development, successor in interest to the Farmers
Home Administration (the "Purchaser"), pursuant to a Letter of Commitment from
the Purchaser and the Bond Ordinance.

3. NO LITIGATION: No controversy or litigation of any nature is
now pending, or, to the knowledge of any of the undersigned, threatened
restraining, enjoining or affecting the issuance and delivery of the Bond, nor
questioning the proceedings and authority by which the Issuer authorized the
issuance and sale of the Bond, nor affecting the validity of the Bond or any
provisions made or authorized for the payment thereof; nor questioning the
existence of the Issuer or the Council or the title of the members and officials
thereof to their respective offices; nor questioning the additions, betterments
and improvements to the water system of the Issuer (the "System") being financed
out of the proceeds of sale of the Bond.

4. GOVERNMENTAL APPROVALS: All applicable approvals and
certificates required by law for construction and operation of the System have
been duly and timely obtained and remain in full force and effect. This includes
a Certificate of Convenience and Necegsity from the West Virginia Public Service
Commisgion ("PSC") awarded pursuant to Case No. 95-0586-W-CHN.

5. NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS: There has been no
adverse change in the financial condition of the Issuer since the approval by the
Purchaser of a loan to assist in the additione, betterments and improvements to
the System.



The Issuer does not have ocutstanding any obligation payable from and
entitled to any lien on the revenues of the System.

6. SIGNATURES: The undersigned MAYOR and RECORDER did, for the
Issuer on the date hereof, officially execute and seal the Bond with the official
corporate seal of the Issuer, an impression of which seal is on this certificate
above our signatures and said officers are the duly elected, qualified and
serving officers as indicated by the official titles opposite their signatures
below, and are duly authorized to execute and seal the Bond for the Issuer.

7. CERTIFICATION OF COPIES OF DOCUMENTS: The copies of the below
l1igsted documents hereto attached or delivered herewith or heretofore delivered
are true, correct and complete copies of the originals of the documents of which
they purport to be copies, and such original documents are in full force and
effect and have not been repealed, rescinded, amended or changed in any way
unless modification appears from later documents also listed below:

Orders creating and expanding the Issuer.

Bond Ordinance.

Notice of Public Hearing on Ordinance.

Minutes of Adoption of Ordinance on First, Second and Third Readings
and After Public Hearing.

Sunshine Act Ordinance of Council.

Oaths of Office of Mayor, Recorder and Members of Council

Rate Ordinance ’

Public Service Commission Certificate of Convenience and
Necessity '

8. PUBLIC SERVICE COMMISSION ORDER; RATES: The undersigned
Attorney hereby covenants that he has filed any information with the PSC and
taken any other actions required to maintain the PSC Order dated September 29,
1995, in full force and effect. The rates were enacted by ordinance adopted
April 11, 1994, and the Issuer has complied with all requirements of the PSC to
make the rates valid and effective, and such rates are in full force and effect.

9. INCUMBENCY AND OFFICIAL NAME: The proper corporate title of
the Issuer is "Town of Clendenin", and it is a municipal corporation of the State
of West Virginia located in Kanawha County, West Virginia. The governing body
of the Issuer is the Mayor, its Council consisting of five (5) Council Members
and the Recorder whose names, terms and offices are as follows:

Name Term Office

James M. Clendenin June 30, 1997 Mayor

Evelyn Robertson June 30, 1997 Recorder

Gary Bledsoce June 30, 1997 Council Member
Alfred Gurney June 30, 1997 Council Member
Luther Smith June 30, 1937 Council Member
H. Ray Woods June 30, 19%7 Council Member
Norman Lewis June 30, 1997 Council Member

The duly appointed and acting Attorney for the Issuer is H. Wyatt
Hanna, III.

10. DELIVERY AND PAYMENT: on the date hereof, the Bond was

delivered te the Purchaser at Clendenin, West Virginia, by the undersigned Mayor,
and at the time of such delivery, the Bond had been duly and fully executed and

2



sealed on behalf of the Issuer in accordance with the above~mentioned Bond
Ordinance.

At the time of delivery of the Bond, a payment was received by the
undersigned Mayor, being a portion of the principal amount of the Bond, with
additional portions of said principal amount to be paid to the Issuer as
construction on the project progresses. Interest on advances upon the Bond at
the rate of 5.25% per annum is payable upon each advance from the date hereof.
The Bond Proceeds have been deposited in accordance with the terms of the Bond
Ordinance.

The Bond is dated on the date hereof and interest thereon on the Bond
at the rate of 5.25% per annum is payable on the Bond from such date.

11. LAND AND RIGHTS OF WAY: All land in fee simple and all rights
of way and eagements necessary for the construction, operation and maintenance
of the System have been acquired or can and will be acguired by purchase, or if
necessary, by condemnation by the Issuer and are adegquate for such purposes and
are not or will not be subject to any liens, encumbrances, reservations or
exceptions which would adversely affect or interfere in any way with the usge
thereof for gsuch purposes. The costs thereof, including costs of any properties
which may have to be acquired by condemnation are, in the opinion of all the
undersigned, within the ability of the Issuer to pay for the same without
jeopardizing the security of or payments on the Bond.

12. MEETINGS: All acticns, ordinances, supplemental resolutions,
orders and agreements taken by and entered into by or on behalf of the Issuer in
any way connected with the construction, acquiasition, operation and financing of
the System were authorized or adopted at meetings of the Council of the Issuer
duly and regularly called and held pursuant to all applicable statutes and the
customary procedure of Council, and a quorum of duly elected or appointed,
qualified and acting members of the Council was present and acting at all times
during all such meetings.

i3. CONTRACTORS' INSURANCE: All contractors will be required to
maintain Workers' Compensation, public liability and property damage insurance,
and builder's risk insurance where applicable, in accordance with the Letter of
Conditions and Commitment of the Purchaser and the Bond Ordinance.

14. CONNECTIONS: The Issuer has received connection agreements
from at least 880 bona fide new users and 4 large volume users and has deposited
or will deposit forthwith any connection fees in the Project Construction Account
in full compliance with the requirements of the Purchaser.

1s. MANAGEMENT : The Isgsuer has heretofore delivered to the
Purchaser a plan concerning operation and management of the System, which plan
wag found to be acceptable by the Purchaser.

16. RATES AND CHARGES: Based upon information submitted by the
Consulting Engineers and the Issuer's Certified Public Accountant, the rates and
charges for the System which were approved on April 11, 1994, and which will
remain effective upon the completion of the Project, will, #0 long ae the Bond
is outstanding, provide Net Revenues gufficient to pay (a) the interest upon the
Bond, (b) the principal amount of the Bond at or before its maturity and (c) a
margin of safety or reserve for such Bond and for the payment into the Reserve
Account created on account of the Bond.

17. CONFLICT OF INTEREST: No officer or employee of the lIssuer has
a substantial financial interest, direct, indirect or by reason of ownership of
stock in any corporation, in any contract with the Issuer or with respect to a
sale or lease of any land, materials, supplies or services to the Issuer, or to
any contractor supplying the Issuer, relating toc the Bond, the authorizing



document and/or the Project, including without limitation, with respect to the
Depcsitory Bank. For purposes of this paragraph, a "substantial financial
interest" shall include, without limitation, an interest amounting to more than
8% of the particular business enterprise or contract.

WITNESS our signatures and the official corporate seal of the TOWN
OF CLENDENIN on this 19th day of December, 1995.

{CORPORATE SEAL)

SIGNATURE QFFICIAL TITLE

A«yﬁé‘w Mayor
"“""f"/ C . /M Recorder

[UE—
M NUN
/}'é" . \/M L———) Attorney for Issuer
I







$111,000
TOWN OF CLENDENIN
Water Revenue Bonds
Series 1995

ENGINEER'S CERTIFICATE

I, James B. Hildreth, Registered Professional Engineer, West
Virginia License No. 7719, of Boyles and Hildreth, Spencer, West
Virginia, hereby certify that my firm is engineer for the water
system {the "Project") of Town of Clendenin to be constructed in
Kanawha County, West Virginia, which construction and acquisition
are being financed in part by the above-captioned revenue bonds of
the Town.

I further certify that the Proiect will, to the best of my
knowledge, be constructed in accordance with plans and
specifications prepared by my firm and that such system is situate
wholly or chiefly within the boundaries of said Town and not in any
other municipality.

I further certify that the Project 1s adequate for the
purposes for which it was designed and that all necessary
governmental approvals and permits for the construction thereof
have been obtained or can be obtained.

WITNESS my signature on this 19th day of December, 1995.

Boyles and Hildreth, Consulting
Engineers

BY(//;;227 Vﬁﬁﬁéa_a¢z_mﬂy‘¥/

Its: S IAL cmAL







$111,000
TOWN OF CLENDENIN
WATER REVENUE BONDS
SERIES 1995

CERTIFIED PUBLIC ACCOUNTANT'S CERTIFICATE

Suttle & Stainaker, Certified Public Accountants, Charleston, West Virginia, have reviewed
the water service rates which were adopted by the Town of Clendenin (the "Town"}, as evidenced
by the Tariff attached heroto (the "Tariff") filad with the Public Service Commission of West Virginia
and effective on August 20, 1994. Based on the information provided to us by the Town of
Clendenin Municipal Waterworks System persennel and by Boyies and Hildreth, Ceonsulting
Engineers, it is our opinion that the schedule of rates set forth in the Tariff are adequate to pay
operation and maintenance expenses of the System, as defined in the Bond Ordinance approved
by the Town Council of the Issuer on December 11, 1995, and to pay principai and interest at a rate
not in axcess of 5.625% por annum on the Series 1995 Bond, as provided in the Bond Ordinancs,
and that such rates are sufficient to comply with the appticable provisions of the 1985 Bond issued
by the Town to Rural Economic and Community Development on December 19, 1995,

Aot & L fotnelir

December 19, 1995

1560 Kanawha Boulevard, East ¢ Charleston, West Virginia 25311 « Phone (304) 343-4126 FAX (304} 343-8008
Members of: American Institution of Certified Public Accountants e Private Companies Practice Section
West Virginia Society of Certified Public Accountants e Associated Reoional Accountine Firms
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TOWN OF CLENDENIN, a municipal corporation

(Neme of Utllity)

OF

Clendenin, West Virginia
(Locniion of Office)

Rates, Rules and Regulations for Furnishing

WATER

Clendenin and vicinity; Kanawha County; West Virginia,

Filed with THE PUBLIC SERVICE COMMISSION

OF

WEST VIRGINIA

Effcctive. . August 20, 1994

July 21, , 19.34

Isgued. .

Issued by authority of an Order
of the Public Service Commission
of West Virginia in Case No. 94-0401-W-MA,

d .
ated July 21, 1954 TOHN OF CLENDENIN

Issued by.............




APRLICARILITY

Applicable in entire territory served.

AVAILARILITY OF SHERVICHE

Available for general domestic, commercial, and industrial

sarvicea.

(a) BATE
First 1,000 gallona used per month 8.8% per 1,000 gals
Next 9,000 gellons used per month 3.53 per 1,000 gals
Next 20,000 gallons used per month 3.02 per 1,000 gals
Next 20,000 gallons used per month 2.02 per 1,000 gals
All Over 50,000 gallons used per month 1.51 per 1,000 gsls

SERVICE CONNECTION KER

For furnishing and inatallini one (1) tap with service line, meter,
meter yoke, meter tile, and lid - cost or $250.00, whichever is leas.

(A) MINIMUM CHARGE

No bill will rendsred fbr lags than the following amounts,
according to the size of the meter installed; to wit;

5/8 inch meter, or less 3 6.86 per month

3/4 inch meter 10.30 per month

1 inch meter %?.16 per month

1 l/% inch meter 8.08 per month
1 1/2 inch meter 34,32 per month .

% inch meter 54.81 psr month

inch metar 192.98 psr month

4 inch meteyr 1 %.6 par month

8 inch meter 343.20 per month

8 inch meter 548.12 per month

QUARTERLY OR BI-MONTHLY BILLING

The abovi rates and chargea may be adjusted to a quartaerly or
bi-monthly basias, providing no lower charges.

DELAYEDR PAYMENT RENALTY

The above schedule is net. On _all accounts not Baid in full within
twenty (20) days of date of bill, ten percent (1l %) will be added to

the net amount shown.

Charge for turnihg water off and on pending repairs to plumbing by the
consumer on hia premises - $15.00.

HMULTIPLE QCCUPANCY

Where multiple service is rendered through ones il) water meter, the
monthly water bill shall not be less than the minimum charge for a
§/8-inch meter, multiplied by the number of families, apar ments,
residences, stores, offices, moblle homes (house trallers), or other
units receiving water from such meter.

(A) Indicates advance.
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TOWN OF CLENDENIN, a municipal corporation

(Neme of Utlity)

OF

Clendenin, West Virginia
{L.ocation of Office)

Rates, Rules and Regulations for Furnishing

WATER

Clendenin and vicinity, Kanawha County, West Virginia.

Filed with THE PUBLIC SERVICE COMMISSION

OF

WEST VIRGINIA

July 21, ,19.94 Effcctive_. . August 20, 1994

Issued.

Issued by authority of an Order
of the Public Service Commission’
of West Virginia in Case No. 94-0401- NwMA

dated July 21, 1994,
: Yssaed by __TOWN OF CLENDENIN




APPLICABILITY

Applicable in entire territory served.

AVAILABILITY OF SERVICE

Available for general domestic, commercial, and industrial

#

gervice.

(A) BAIE
First 1,000 gallons used per month 6.86 per 1,000 gals
Next 9,000 gellons used per month 3.53 per 1,000 gals
Next 20,000 gallons used per month 3.02 per 1,000 gals
Next 20,000 gallons used per month 2.02 per 1,000 gals
All Over 50,000 gallons used per month $ 1.51 per 1,000 gals

SERVICE CONNECTION KEE

For furnishing and inetallini one (1) tap with service line, meter,
meter yocke, meter tile, and lid - cost or $250.00, whichever is leas.

(A) MINIMUM CHARGE |

No bill will rendered for less than the following amounts,
according to the size of the meter installed; to wit;:

5/8 inch meter, or less $ 6.86 per month

3/4 inch meter 10.30 per month

1 inch meter %7.16 per month

i 1/4 inch 'meter 5.08 per month
i 1/2 inch meter 34 .32 per month .

% inch meter 54.91 per month

inch meter 192.96 per month

4 inch meter 171.680 per month

8 inch meter 343.20 per month

8 inch meter 548.12 per month

QUARTERLY OR BI-MONTHLY BILLING

The abovi rates and charfes may be adjusted to a quarterly or
bi-monthly basis, providing no lower charges.

DELAYED PAYMENT PENALTY

The above schedule ieg net. On all accounts not Baid in_full within
twenty (20) daye of date of bill, ten percent (10X%) will be added to
the net amount shown. '

Charge for turning water off and on pending repairs to plumbing by the
consumer on his premises ~ $15.00.

MULTIPLE QCCURANCY

Where multiple service is rendered through one (1) water meteg, the

mopthly water bill shall not be less than the minimum charge or a
5/8~inch meter, multiplied by the number of families, apartments,
reeidences, stores, oifices, mobile homes (house trailera), or other

units receiving water from such meter.

(A) Indicates advance.
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AN ORDINANCE DPROVIDING FOR TEE INCREAST 0
SERVICZ FCR THE TOWN OF CLENDENIN:

- -

WHERZAS, the Town of Clenderin’ Munticizal Water Works

3
is in need of cbrtaining addi+ional revenues IZsr the sewvices i
renders in order that it continue to te seli-supporting; and
WHEREAS. the expense of providing the Town 27 Clendenin
and its surrounding area with fresh water aas increased at an

alarming rate: and

WHEREAS. repairs and improvementz are needed to main-
tain and update the present system in order to provide for a more

efficient oreration: and

WHEREAS. the present rats schedule is not sufficient to
cover the expenses necessary to provice the services demanded by
the people of the Town of Clendenin:

fngl

NOW. ITHEREFORE, Be i% Qrdaired by the Sounpil of Zos Town of

Clendenin, Wesr Timginis.

That the existing schedulse =% »aras Ior watasr and

‘related services be modified az fcllows:




ARDr TATRTT TmEr

Apvlicakle in en=z

AVAITARIZ TV QF ZERVICE
Availabls Zor general domestic. commercial, and industrial
service.
RATE
First 1.000 gallons used per month S £.86 zer 1,000 gals
Nexzs L9.200 gallons used per menta 3 S.23 per 1,000 galis
Naxz 20.200 zgallcns useqa per menth 3 2.02 cer 1,000 gals
Nexz 20.C00 gallcns used per ment 3 2.02 zer 1,000 zals
3ll Cver Z0.000 zallens used zer meonza S L.81 per 1,000 gals
SEEVICE CONNECTTON FEZ
For furnishing and installing one (1) zap Wwith gervice line. meter,
meter yoke. meter tile. and 1id - cost or SZE0.00, wnicnever is less.
MINIMUM SHARGE
No bill will rendersd for less zhan the following amon“us.
accorading o vne gize oI the meter installea: to wit

5/8 inch meter, or less 3 5.86 per month

3/4 inch meter 190.20 mer moncth
1 inch mezer +7.1% per month
1 174 inch meter 2£.06 per month
1 1/2 inch meter z4.32 per month
= inch meter £4.81 per month
2 inch meter 102.86 per mcnth
4 inch metar +71.80 per month
8 inch meter 343.20 ver month
8 inch meter $48.12 per month
2UARTERLY QR ZI-MONTHTY BILLING
The aocve rates and charges may_be adiusted to a guarterly or
bi-monthly basis, providing no lower charges
DELAYED BAVMENT DENALTY
The apove schedule is net. On_all acccuntz not paid iz Tull within
twenty (Z0) days of date of bill, ten percent (10%) will be added tg
the net amcunt shcwn.
Charge Zor turning water off and on pending repairs 2z nlumbing by the
consumer on nls premises - 3I18.00.
ML TTDT T N oTIR AN
Where muliizle seyvice i3 “nncerad through ¢cne (1) watar meter, the
mopTaly water sill shall nor e less zhan the m;p;mum cnarge for a
S/d-inch metsr. multipiied bty the numter -T zamililes. spartments.
residencss. stores. orfices. meoeile ncomes (hcuse trailers), or other
unTis receivving WATESr Irom Such metar.



EFFRECTIUE DATE

The modifications hereinabove set out shall not take affzct for a

pericd oI forty~five (45) days after passage of the cordinance.

This Ordinance was introducsed and read for the Tirst
time at a meeting of the council held on the 14tk day of nok

1924, and came on for a second readinsg on th Ll day of april .,
1884. Upeon vote of council after the second reading, the Crdinance

MAYCR: (9%&««« : (jéAQM*

TOWN RECORDER/CLERI: (H/,.—C.-wg;m'é. év&m

was passed .




i!te Charjeston Gazerte, Tuesday, April 5, 1994
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April 11, 1994

The Common Council for the Town of Clendenin met in regular sessiocn
this date.

Present: Mayeor James Clendenin
Recorder Evelyn Robertson
Attorney Richard Facemire
Council Members: B. Michael Stout, D. R. Smith,
Gary Bledsoe, Kenneth Pavne and Luther Smith

Guests: Betty Payne, Sylvia Hatcher, Janet Stump,
Bessie White, Trixy Goad, Patty Owens, Linda
Wright, Ann Smith, Midge Forewcod, Susanna
Holstein, Don Mays, Robin Gunnoe, Teresa Angel,

Bob Gunnce, Bonnie Parsons, Barbara Barlow, Dave
Knight, Tim Baker, Pat Mont, Bocb Strickland, Martha
Deel, Larry Bragg, Karen Bragg, Crystal Deel, Ted
Shafer, Cindy Woods, H. Ray Woods and Ron Bandy

The meeting was called to order by Mayor Clendenin who welcomed all
guests. The minutes of the previous meeting were read and approved as
corrected.

Ann Smith, representing the Clendenin Library Board, introduced those
attending from :the board, Midge Forewocod, Trixy Goad, Librarian
Susanna Holstein and Linda Wright of the Kanawha County Public Library.
Linda Wright addressed council regarding the problems of the Clendenin
branch. Because of low usage in the past and the expense of maintain-
ing the library at a cost of 3%66,790 per vear which does not include
the computor system nor the courier, consultants of the board recom-
mended a regional library to serve Elk Valley tc be located near the
interchange in Elkview. Ms. Wright appeared before council eighteen
months ago and recommended a new board be appointed to the Clendenin
library. She complimented librarian Susanne Holstein and the new
board with the renewed interest and increased usage. She said it was
vitally important to obtain information from the citizens as to their
interest in the library and critical for the Clendenin library to have
increased usage. Since the new board was appointed more staff hours
have been added and situation has improved and will continue to be re-
viewed.

Councilman Payne questioned why the assessment of $4,500 for Clendenin
was high compared to other surrounding areas. Ms. Wright responded
the formula used for the assessment was based on property values.

Councilman Luther Smith questioned who drew up the information for

Phase I, II and III of the plan. Ms. Wright responded the Kanawha County
Library board Commissicn appointed a long range planning committee with
national consultants to review the situation and come up with a plan.

Councilman Stout guestioned if a target date was set for consolidation
regardless of how much money and usage came from the community. Ms.
Wright responded that Kanawha County Libraryv had limited resources and
if that were the case, there were many other areas that would like to
have a regional library and the board would be pooling their efforts
in that direction.



Town of Clendenin (2) April 11, 1994

Ann Smith spoke that 25% of the people who use the library are from
adjoining counties and if it continues to grow, it is possible that
it will remain. It is an advantage to the town. The people who come
to use the library will suppert the other businesses.

Attorney Facemire questioned if the consultants had considered the
distanca that people have to travel to use a library. Ms. Wright
responded that that was a concern.

Councilman Luther Smith questioned Recorder Robertson as to why the
$24,000 that was allowed in the budget for the library was not publish--
ed in the newspapers. She responded the library contribution was list-
ed under City Hall and lumped together with the other categories in
that section.

Dave Knight reported that he was still working on saving the old
Clendenin bridge and asked council their concerns. Councilman Bledsoe
responded that 360,000 the state was willing to give was not enough
incentive to keep the bridge and ask about other funds that were
available.

Bob Gunnoe spoke on behalf of the citizens who were concerned about
the water rate increase and presented to council a list of signatures
from those who opposed the increase and the hardship it would oppose
on them.

Mayor Clendenin questicned if they had considered what would happen
if they did not get the increase.

Councilman Payne spoke that their complaints were not falling on deaf
ears and council was trying to keep increases down.

Councilman Luther Smith gquestion if the water company was going to
reduce church water bills by 50% and for all non-~profit organizations.
Cindy Woods responded that the Public Service Commission had approved
a discount for churches but not schools.

Recorder Robertson reported that council had rolled back the levy rates
on property taxes and chose not to bring the rates back to what had
been charged in the past because of the high sewer rates the citizens
were paying. Property values had increased and the town did not want
to impose more taxes on the citizens.

Councilman Bledsoce spoke that 8 to 10 years ago, it was placed on the
ballot to see if the citizens wanted to keep the water company or to
allow another company to take over and 80 to 90 percent veoted to keep
the system. They did not want to lose it then and he did not want to
lose it now. Another 15 percent would be placed on all citizens and
seniors alike i1f another system took over. He realized how hard it
was but one increase in eight years was worth keeping the system.



Town of Clendenin (3) April 11, 1994

Councilman Stout spoke that the water rates were the best utility
bargin in town. He did not like to see increases and realized that
a lot of pecple were having problems but he could not set here and
allow the water company to go down the tubes for 2 or 3 dollars
more a month. We cannot have any control over holding rates down
if it would go to WV/American Water Co. Based on the figures of
the audit he would have to go along with the increase.

Mayor Clendenin spoke that no one wanted a raise but when yvou were
elected to council some decisions were hard to make.

The vote of the council was as follows: The motion for the increase
was previously made by Councilman Stout. The meotion was duly second-
ed by Councilman Payne. Vote for the increase - Payne, yes, L. Smith,
yes, Stout, yes, Bledsce, yes, D. R. Smith, yes, Robertson, yes.

The motion carried.

Bills were presented for approval. The motion for approval was made
by Councilman Luther Smith and seconded by Ccuncilman Payne. Approval
carried.

Councilman Stout opened sealed bids for the mowing, trimming of the
cemeteries and are as follows: I v Osborne Cemetery from Tim Paxton
$400. Stephen and StanleyY%ﬁEF . The Koontz Cemetery $350 from
Stephen and Stanley Mitchell. The moticn to accept the bids from the
Mitchells was made by Councilman Stout and seconded by Councilman
Payne. The moticon carried.

Councilman Stout placed in proper motion that the town purchase a
floor jack for $60. The motion was seconded by Councilman D. R.
Smith. The motion carried.

With no other business to come before council, same adjourned.

Newerd e — Sl

ayor James Clendenin corder Evelyn Robertson



PROPOSED RATE CHANGES FOR CLENDENIN WATER WORKS
2/23/94

APPLICABILITY
Applicable in entire territory sa@rved.
AVATLABILITY QF SERVIGE
Avaiable for general domestic, tommerciél, and industrial service.
AT Current  Propgsed
First 1,000 gals used per month % 3.72 $ 4.856 per 1,000
Next 9,000 gals usad per month $ 2.94 % .53 per 1,000 gals
Next 20,000 gals used per month $ 2.32 % %.02 per 1,000 gal
Next 20,000 gals used per month $ 1.68 % 2.02 per 1,000 gals

s 1.26 % 1.51 per 1,000 gals

al)l Over 50,000 gals used per month

SERVIGE CONNECTION FEE (Current)
tap with service line

For furnishing and installing one (1) s
meter, meter yoke, meter tile, and lid - cost of $230.00, which-

gver L5 less,
SERVYICE CONNECTION FEE = (Propowed)
Shinm

. MINEMHY CHORGE i
No bBill will be rendered for less than the follcwin% amaunts,
H

according to the size of the meter installed: to wi
Current Prapased

8/8-inch meter, or less € 5,72 $ &.86 per month

I/4-inch meter 8.38 10.30 per month
b3 ~inch meter ‘ 14.30 17.1&6 per manth
j=i/84=-inch meter 20.88 2%.06 per month
1=1/2-inch meter 28.460 34.32 per month
Z ~ineh meter 45,76 . 54,91 per month
3 =jinch meter 85.80 102.9& per month
4 -inch meter 14%.00 171.60 per month
& -~inch meter 286 .00 I43.20 per month
8 -inch meter 437 .60 2349 .12 per month



HUMICIPALITY OF CLEHDEMIN, YBET VIRGINIA
SCHEDULE OF FINDINGS AND QUBSTICHERD COSTS
For ths Plscal Year Ended Juns 30, 1992

STATE STATUTES

Insufficient Rates -~ Water System

It was noted during this audit that the rates the Municipality of Clendenin
charges for water service are not sufficient to pay all cbligations of the systems.
a8 raeflected in the statsment of revenues, expensges and changes in retained earningsa
of the proprietary fund, the Water Fund incurred & net loss of $12,854 during the
iscal year snded Junae 30, 1992. West Virginia Code § 8-19-4 states in part that:

v, ..The rates or charges to be charged for the services from such
waterworks system shall be sufficient &t all times to provide for the
payment of interest upon all bonds and to create a sinking fund to pay the
principal thereof aeé and when the same becoms due, and reascnakble reserves
therefor, and to provide for the repair, maintsnance, and operation of the
waterworks system, and to provide an adequate depreciation fund, and to
make any other payments which shall be required or provided for in the

ordinance suthorizing the lssuance of said boads.”

The officials of the Municipality of Clendenin are directed to review this
ptatute and comply with the provieione set forth thersin.
i
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PUBLIC SERVICE COMMISSION F;{
OF WEST VIRGINIA

CHARLESTON

Entered: September 20 1005 /Oﬂ/ q.6<

i et
CASE NO. 95-0586-W-CN

TOWN OF CLENDENIN and TOWN OF CLENDENIN
WATERWORKS -
Application for a certificate of
convenience and necessity to
construct certain improvements to
the Town's water treatment plant
and the necessary appurtenances thereto
and for approval of incidental
financing.

RECOMMENDED DECISION

On June 29, 1995, the Town of Clendenin and the Town of Clendenin
Water Works (Applicants), by counsel H. Wyatt Hanna, III, filed with the
Public Service Commission (Commisgion), pursuant to West Virginia Code
§24-2-11, " a duly certified application for a certificate of convenience
and necessity to construct certain improvements to the water treatrment
plant of the Town of Clendenin, along with necessary appurtenances

‘thereto, and for approval of financing, which the application stated would

be a loan of $111,000 from the Rural Economic and Community Development
Administration of the federal government.

On June 30, 1995, the Commission directed the Applicants to publish
the Notice of Filing. The Notice of Filing provided that, if no substan-
tial protests to the application were filed within thirty (30) days after
date of publication, the Commission might waive formal hearing and grant

the application based upon its review of the evidence submitted with the
application.

On July 12, 19895, Mr. Hanna filed an affidavit of publication estab-
lishing that the Notice of Filing was published in The Daily Mail, of
Charleston, on July 6, 1995,

On July 19, 1995, Staff Attorney Cassius'H. Toon filed the Initial.
Joint Staff Memorandum, indicating that Commission Staff was reviewing the

application and would be filing a final recommendation as soon as its
review was complete.

On July 25, 1995, the Commission Referral Order was entered in this

PUBLIC SERVICE COMMISSION

OF WEST VIRGINIA
CHARLESTON




proceeding, referring this matter to the Division of Administrative Law
Judges (ALJ Division) for decision on or before January 25, 1996.

On August 10, 1995, the undersigned ALJ issued a Procedural Order
scheduling this matter for hearing at 9:30 a.m. on October 2, 1995, in
the Commission’s Hearing Room, Public Service Commission Building, 201
Brooks Street, Charleston, West Virginia. The order noted that, since no
protests had been filed in response to the Notice of Filing, hearing would
be necessary only if a dispute developed between Commission Staff and the
Applicants, and, therefore, if Commission Staff ultimately recommended
that the application be granted, as filed, the hearing would be canceled
by subsequent order.

On September 26, 1995, Mr. Hamnna filed a motion for a change in
the hearing date because of a scheduling conflict.

On September 28, 1995, Mr. Toon filed a Final Joint Staff Memorandum,
with attached memorandum from Randy Lengyel, Utilities Analyst, and Ingrid
Ferrell, Utilities Engineer, both of the Utilities Division of the
Commission. Commission Staff recommended that the application be approved
without hearing and the finmancing be approved upon the contingency that
the City of Clendenin receive a commitment letter and a loan from the
Rural Economic and Community Development Office.

DISCUSSION

Orders will be entered consistent with Commission Staff's

- recommendation. Since hearing is not needed, and, therefore, the hearing

scheduled for October 2, 1995 will be canceled by separate order, Mr.
Hanna's motion of September 26, 1995 need not be addressed.

FINDINGS OF FACT

1. On June 29, 1995, the Town of Clendenin and the Town of
Clendenin Water Works (Applicants) filed with the Public Service
Commission a duly certified application for a certificate of convenience
and necessity to construct certain improvements to the water treatment
plant of the Town of Clendenin, consisting of installation of two 24,135
gallon decant basins, yvard piping, fencing, and all necessary
appurtenances thereto. The application also requested approval of
financing, which the application stated would be a loan of $111,000 from
the Rural Economic and Community Development Administration of the federal

government to cover the projected total project costs of $111,000. (See
application). ‘

2. Following notice to the public of the application, no protest
was filed in response to publication. (See affidavit of publication filed
July 12, 1995, and case file generally). 4

3. Commission Staff reviewed the application and found that the

project was needed to collect the filter backwash water and the settling

basins' wash-down water, for presently the Applicants discharge the water
directly into the local creek in vioclation of the requirements of the West

PUBLIC SERVICE COMMISSION
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Virginia Division of Environmental Protection. (See Final Joint Staff
Memorandum filed September 28, 13995).

4., Commission Staff reviewed the engineering repoert, plans and
specification and found no conflicts with the Commission's rules and
regulations. Moreover, Commission Staff stated that the Applicants have

received a permit for the project from the O0ffice of Environmental Health
Services, and Staff accepts the permit as evidence that the project is
designed in accordance with current engineering practice. (See Final Joint
Staff Memorandum f£iled September 28, 1395).

5. For the reasons provided in Findings of Fact 3 and 4, Commission
Staff recommended that the application be approved. Staff recommended
that approval of the funding be contingent upon the Applicants receiving a
commitment letter and a loan from the Rural Economic and Community
Development Cffice in the amount of $111,000. (See Final Joint Staff
Memorandum filed September 28, 1995).

CONCLUSION OF I.AW

It is appropriate to grant the application for a certificate of
convenience and necessity, pursuant to W.Va. Code §24-2-11, and to approve
the funding, upon the contingency that the City of Clendenin receive a
letter of commitment and a loan in the amount of $111,000 from the Rural
Economic and Community Development Office. ’

QRDER

IT IS, THEREFORE, ORDERED that the application for a certificate of
convenience and necessity filed by the Town of Clendenin and the Town of
Clendenin Waterworks on June 29, 1995 be granted, and the funding proposed
thereby be approved, contingent upon the Town of Clendenin receiving a
letter of commitment and a loan in the amount of $111,000 from the Rural
Economic and Community Development Office.

IT IS FURTHER ORDERED that the Town of Clendenin and the Town of
Clendenin Waterworks not begin construction of the project that is the
subject of its June 29, 1995 application until it has received the letter
of commitment and moneys in the amount of $111,000 from the Rural Econonic
and Community Development Cffice.

IT IS FURTHER ORDERED that, if the constructicon bids exceed the
estimated project costs of $111,000, or if any changes occur regarding the
scope of the financing of the project, the City of Clendenin petition the
Commission for approval of any such revisions.

IT IS FURTHER ORDERED that this matter be removed from the Commis-
sion’s docket of open cases. .

IT IS FURTHER ORDERED that the Executive Secretary serve a copy of
this order upon the Commission by hand delivery, and upon all partieg of
record by United States Certified Mail, return receipt requested.
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Leave 1s hereby granted to the parties to file written exceptions
supported by -a brief with the Executive Secretary of the Commission within
fifteen (15) days of the date this orxder is mailed. If excepticns are
£filed, the parties filing exceptions shall certify to the Executive
Secretary that all parties of record have been served sald exceptions.

If no exceptions are so filed this order shall become the order of
the Commission, without further action or ordexr, five (5) days following
the expiration of the aforesaid fifteen (15) day time period, unless it is
ordered stayed or postponed by the Commission.

Any party may request waiver of the right to file exceptions to an
Administrative Law Judge’s Order by filing an appropriate petition in
writing with the Secretary. No such waiver will be effective until
approved by order of the Commission, nor shall any such waiver operate to
make any Administrative Law Judge'’'s Order or Decision the order of the
Commission sooner than five (5) days after approval of such waiver by the
Commission.

Sunya Anderson
Administrative Law Judge

SA:mal
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$111,000
TOWN OF CLENDENIN
WATER REVENUE BOND, SERIES 1995

No. R-1 Date: December 19, 1995

FOR VALUE RECEIVED, the TOWN OF CLENDENIN, WEST VIRGINIA, a municipal
corporation and political subdivision of the State of West Virginia, in Kanawha
County of paid State (herein called "Issuer"), hereby promises to pay to the
order of the United States of America (the "Government"), or its registered
agsigns at its National Finance Office t 9 Missouri 63103, or at such
other place as the Government may '§ = & in writing, the principal
a

sum of Ona Hundred Eleven Thou f llars ($111,000.00), plus
interest on the unpaid principal lance at tha rate of five and one quarter
percent {5.25%) per annum. The said principal and interest shall be paid in the
following installments on the following dates: Monthly installiments of interest
only, commencing on the 30th day following delivery of the Bond and continuing
on the correasponding day of each month for the first twenty-four (24) months
after the date hereof, and $563.00 covering principal and interest, thereafter
on said corresponding day of each month,, except that the final installment shall
be paid at the end of forty {40) years from the date of this Bond, and excspt
that prepayments may be made as provided hereinbelow. The consideration herefor
shall support any agreement modifying the foregoing schedule of payments.

¥very payment made on any indebtedness evidenced by this Bond shall be
applied first to interest computed to the effective date ¢f the payment and then
to the principal. Payments shsall be made at the office of the Weat Virginia

Municipal Bond Commission, Charle + and shall be mailed to the
registered owner hereof at the a - on the books of the Iasuer
in its capacity as Registrar. Pr ; r sc long as the Government

ramaine the owner of this Bond, the Issuer shall remit payments directly to the
Government or any agency cr department thereof.

Prepayments of scheduled installments, or any portion therecf, may be made
at any time at the option of Issuer. Refunds and extra paymenta, as defined in
the regulations of Rural Economic and Comounity Development, successor in
interest to the Farmers Home Administration, according to the source of funds
invelved, shall, after payment of interest, be applied tc the installments last
to become due under this Bond and shall not affect the obligation of Issuer to
pay the remaining installments as scheduled herein.

If the Government at any time assignes this Bond and insures the payment
thereof, Issuer shall continue to make payments to the Government as collection
agant.forathﬁtholdoreu-

=his Bond is held by an insured lender, prepayments ag above
de: by Issuer may, at the option of the Government, be remitted by

to the holder promptly or, final payment, be retained
nment and remitted to ﬁm r & calendar cuarter basis
‘installment due dat tive date of every payment
made by Issuer, except payments ratained and remitted by the Government on an
annual installment due date basis, shall be the date of the United States
Treasury check by which the Government remits the payment to the holder. The
effective date of any prepayment retained and remitted by the Government to the
holder on an annual installment due date basis shall be the date of the
prapayment by Issuer, and the Government will pay the interest to which the
holder is entitled accruing between the effective date of any such prepayment and
the date of the Treasury check to the holder.

authorized&



Any amount advanced or expended by the Government for the collection hereof
or to preserve or protect any security herefor, or otherwise under the terms of
any security or other instrument executed in connection with the loan evidenced
hereby, at the cption of the Government shall become a part of and bear interest
at the same rate as the principal of the debt evidenced hereby and be immediately
due and payable by Iassuer to the Government without demand. Issuer agrees to usge
the loan evidenced hereby solely for purposes authorized by the Government.

Issuer hereby certifies that it is unable to cbtain sufficient credit
eleewhere to finance its actual needs at reaaonable rates and terms, taking into
consideration prevailing private %P s and terms in or near its
community for loans for similar pu of time.

This Bond, together with any additional bonda ranking on a parity herewith
which may be issued and outetanding for the purpose of providing funds for
financing cogta of construction of improvements to a sewer system (the "System")
of the Issuer, is payable sclely from the revenues to¢ be derived from the
operation of the System after there have been first paid from such revenues the
reagonable current costs of operation and maintenance of the System. This Bond
does not in any manner constitute an indebtedness of the Isauer within the
meaning of any constitutional or statutory provision or limitation.

Registration of this Bond is transeferable by the registered owner hereof
in person or by his, her or its attorney duly authorized in writing, at the
office of the Issuer, as Bond Registrar, but only in the manner, subject to the
limitations and upon payment of the charges, if any, provided in the herein
defined Bond Legislation, and upon surrender and cancellation of this Bond. Upon
such transfer a new Bond or Bonds, of authorized denomination or denominations,

for the 1llke principal amount, w he transferee in exchange
herefor. I EN

This Bond, under the provisions of the Act, is and has all the qualities
and incidents of a negotiable instrument under the Uniform Commercial Code of the
State of West Virginia, but may only be transferred by transfer of registration
hereof with the Bond Registrar.

This Bond has been issued under and in full compliance with the
Constitution and statutes of the State of West Virginia, including, among othara,
Article 19 of Chapter 8 of the West Virginia Code {herein called the “Act").

If at any time it shall appear to the Government that Issuer may be able
to obtain a loan from a responsible cooperative or private credit source at
reasonable rates and terms for loans for similar purposes and periocds of time,
Issuer will, at the Government's re ast,, apply for and accept such loan in
sufficient amount to repay the Gov

Thie Bond is given as evidence of a loan taEsaue: made or insured by the
Government pursuant to the Consolidated Farmers Home Rural Development Act. This.
Bond shall be subject to the present regulations of Rural Economic and Community
Development; successor in interest to the Farmers Home Administration, and to its
future regulatiuns not inconsistent with the express provisions hereof.

The: :Lni.t.i.al address of Government for purposes of bond registration is P.O.
Box 678, Morgantown, WV 26505.




IN WITNESS WHEREOF, the TOWN OF CLENDENIN has caused this Bond to be
executed by its Mayor and its corporate seal to be hereunto affixed or imprinted
hereon and attested by its Recorder, all as of the date hereinabove written.

TOWN OF QLENDENS
(sA%) SPECIMEN
By:
Mayor
P.Q. Box 654
Clendenin, WV 25045
ATTEST:
By:
Recorder




{Form Of}

RECORD OF ADVANCES

DATE AMOUNT DATE
(ry § - (6) $
(2) $ (71 $
(3) $ (8) %
(4) § {(9) $
(5} % {10) $

{Form of Assignment)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfere unto
S

the within Bond and does hereby "irrevocably constitute and appeint
, Attorney to transfer the said Bond on

the books kept for rag;atration ©f tha within Bond of the said Issuer with full
power of substitution in the premises.

DATED: .

In the presence of:
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$111,000
TOWN OF CLENDENIN
WATER REVENUE BONDS,
SERIES 1995

NOR-ARBITRAGE CERTIFICATE

I, James M. Clendenin, Mayor of the Town of Clendenin, Kanawha
County, West Virginia {the "Issuer"), being one of the officials of
the Issuer duly charged with the responsibility for the issuance of
Water Revenue Bonds, Series 1995, in the aggregate principal amount
of $111,000 of the Issuer, dated December 1%, 1995 (the "Bonds"),
hereby certify as follows:

1. This certificate is being executed and delivered pursuant
to Section 148 of the Internal Revenue Code of 1986, as amended,
and applicable regulations (the "Code"). 1 am one of the officers
of the Issuer charged with the responsibility of issuing the Bonds.
I am familiar with the facts, circumstances and estimates herein
certified and am duly authorized to execute and deliver this
certificate on behalf of the Issuer.

2. This certificate may be relled upon as the certificate of
the Issuer.

3. The Issuer has not been notified by the Internal Revenue
Service of any listing or proposed listing of it as an issuer the
certification of which may not be relied upon by holders of
obligations of the Issuer or that there 1s any disqualification of
the Issuer by the Internal Revenue Service because a certification
made by the Issuer contains a material misrepresentation.

4. This certificate is based upon facts, circumstances,
estimates and expectations of the Issuer in existence on December
19, 1995, the date on which the Bonds are to be physically
delivered in exchange for the issue price thereof, and to the best
of my knowledge and belief, the expectations of the Issuer set
forth herein are reasonable.

5. In the Ordinance pursuant to which the Bonds are issued,
the Issuer has covenanted to make no use of the proceeds of the
Bonds which would cause the Bonds to be an "arbitrage bond" within
the meaning of the Code.

6. The Bonds were sold on December 19, 1995, to the United
States of America, United States Department of Agriculture, Rural
Economic and Community Development, successor in interest to the
Farmers Home Administration ("RECD" or the "Purchaser"), for an
aggregate purchase price of $111,000 (100% of parj).

7. The Bonds are being delivered simultaneously with the
delivery of this certificate and are issued for the purpose of (i)
permanently financing the cost of acquisition and construction of
certain additions, betterments and improvements to the existing



water system of the Issuer (the "Project"); and (ii) paying costs
of issuance and other costs in connection therewith.

8. The total cost of the Project is estimated at $111,000.
Sources and uses of funds for the Project are as follows:

SQURCES
Bonds $111,000
Total Sources $111,000
Design, Acquisition and
Construction of Project $ 95,100
Capitalized Interest 4,000
Costs of Issuance 11,900
Total Uses $111,000

The amount of Project costs is estimated to be greater than the
gross proceeds of the Bonds. Except for the proceeds of the Bonds
and the funds described above, no other funds of the Issuer will be
available to meet costs of the Project, and no balances are
available to meet such costs in any account which may, without
appropriate action, be invaded to pay such expenditures without a
legislative, judiclal or contractual requirement that such account
be reimbursed.

9. Pursuant to Article V of the Ordinance, the following
special funds or accounts have been created or continued:

Revenue Fund;

Project Construction Account;
Operation and Maintenance Fund;
Depreciation Fund;

Series 1985 Bonds Sinking Fund; and
Series 1995 Bonds Reserve Account.

e W e W L
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10. Pursuant to the Ordinance, the proceeds of the Bonds will
be depogited in the Project Construction Account and applied solely
to payment of Costs of the Project including costs of issuance of
the Bonds and related costs.

1i. Moneys held in the Revenue Fund will be used solely to
pay principal of and interest on the Bonds and will not be
available to meet costs of construction of the Project. To the
extent required, all investment earnings on moneys in the Series
1995 Bonds Reserve Account will be annually withdrawn therefrom and
deposited into the Project Construction Account until completion of
the Project, and thereafter will be deposited, not less than once
each year, in the Revenue Fund, and such amounts will be applied in

full, first to the next ensuing interest payment, if any, due on .

the Bonds, and then to the next ensuing principal payment due.
thereon.

12. Except for the Series 1995 Bonds Reserve Account, there
are no other funds or accounts established or held by the Issuer

2



which are reasonably expected to be used to pay debt service on the
Bonds, or which are pledged as collateral for Bonds, and for which
there is a reasonable assurance that amounts therein will be
available to pay debt service on the Bonds, if the Issuer
encounters financial difficulties. Except as provided herein, no
funds which have been or will be used to acgquire directly or
indirectly securities, obligations, annuity contracts or other
investment-type property producing a yield in excess of the yield
on the Bonds, have been or will be pledged to payment of the Bonds.
Any amounts deposited in the Series 1995 Bonds Reserve Account from
time to time by the Issuer will not exceed the maximum annual
principal and interest on the Bonds and will not exceed one hundred
twenty-five percent {125%) of average annual principal and interest
on the Bonds. Amounts in the Series 1995 Bonds Reserve Account,
not to exceed ten percent (10%) of the proceeds of the Bonds, if
invested, will be invested without yield limitation. The
establishment of the Series 1995 Bonds Reserve Account is required
by the Purchaser, is vital to its purchase of the Bonds and is
reasonably required to assure payments of debt service on the
Bonds.

13. The Issuer has entered into a contract for the
construction of the Project, and the amount to be expended pursuant
to such contract exceeds the lesser of two and one half percent (2
1/2%) of the estimated total Project cost financed with proceeds
from the sale of the Bonds or $100,000. Acguisition, construction
and equipping of the Project will proceed with due diligence to
completion and all of the proceeds from the sale of the Bonds,
together with any investment earnings thereon, will be expended for
payment of costs of the Project on or before September 19, 1996.
Construction of the Project is expected to be completed within nine
(9) months.

14, The Issuer will comply with the provisions of the Code
for which the effective date precedes the date of delivery of the
Bonds to the Purchaser.

15. Any money deposited from the Revenue Fund for payment of
the principal and interest on the Bonds will be spent within a
thirteen (13) month period beginning on the date of receipt, and
any moneys received from the investment of amounts held in the
Revenue Fund will be spent within a l-year period beginning on the
date of receipt.

16. All the proceeds of the Bonds which were used for the
payment of costs of the Project will be expended for such purposes
within two hundred seventy (270) days from December 19, 1995.

17. The amounts designated as costs of issuance of the Bonds
consist only of costs which are directly related to and necessary
for the issuance of the Bonds.

18. All property financed with the proceeds of the Bonds will
be held for Federal income tax purposes by (or on behalf of) a
gqualified governmental unit.



19. The Issuer shall file Form 8038-G in a timely fashion
with the Internal Revenue Service Center, Philadelphia,
Pennsylvania 19255.

20. No more than ten percent (10%) of the proceeds of the
Bonds will be used (directly or indirectly) in any trade or
business carried on by, and less than five percent (5%) of the
proceeds of the Bonds have been or will be used to make or finance
loans to, any person who is not a governmental unit.

21. The original proceeds of the Bonds will not exceed the
amount necessary for the purposes of the issue.

22. The Issuer shall use the proceeds of the Bonds solely for
the Project, and the Project will be operated solely for a public
purpose as a leocal governmental activity of the Issuer.

23. The Issuer shall not permit at any time or times any of
the proceeds of the Bonds, or any other funds of the Issuer, to be
used directly or indirectly in a manner which would result in the
exclusion of the Bonds from treatment afforded by Section 103(a) of
the Code by reason of classification of the Bonds as "private
activity bond" within the meaning of the Code. The Issuer will
take all actions and refrain from taking such actions as shall be
necessary to comply with the Code in order to ensure the interest
on the Bonds is excludable from gross income for federal income tax
purposes.

24. The Bonds, in whole or in part, will not be, directly or
indirectly, federally guaranteed within the meaning of Section
149(b) of the Code.

25. The Issuer has retained the right to amend or supplement
its authorizing documents if such amendment or supplement is
necessary to preserve the exclusion from gross income for federal
income tax purposes of the Bonds.

26. The Issuer shall comply with the yield restriction on the
proceeds of the Bonds as set forth in the Code. The yield on the
Bonds is five and 308/1000 percent {5.308%).

27. The Issuer has either (a) funded the Series 1995 Bonds
Reserve Account in the maximum amount of principal and interest
which will mature and become due on the Bonds in the then current
or any succeeding year with the proceeds of the Bonds, or (b)
created the Series 1995 Bonds Reserve Account which will be funded
with equal payments on a monthly basis over a ten (10) year period
until such Series 1995 Bonds Reserve Account holds an amount aqual
to the maximum amount of principal and interest which will mature
and become due on the Bonds in the then current or any succeeding
year. Moneys in the Series 1995 Bonds Reserve Account and the
Revenue Fund (established for the annual payment of principal and
interest) will be used solely to pay principal of and interest on
the Bonds and will not be available to pay costs of the Project.



28. The Issuer shall submit to RECD, formerly FmHA, within
fifteen (15) days following the end of the Issuer's-bond year, a
certified copy of its rebate calculation, but if the Issuer
qualifies for the small governmental issuer exception to rebate, or
any other exception thereto, then the Issuer shall submit to RECD,
formerly FmHA, a certificate stating that it is exempt from the
rebate provisions and that no event has occurred to its knowledge
during the bond year which would make the Bonds subject to rebate.

29. The Issuer will rebate to the United States the amount,
if any, required by the Code and will take all steps necessary to
make such rebates. In the event the Issuer fails to make such
rebates as required, the Issuer shall pay any and all penalties and
obtain a waiver from the Internal Revenue Service in order to
maintain the exclusion of interest on the Bonds from gross income
for federal income tax purposes.

30. The Issuer covenants and agrees to comply with the rebate
requirements of the Code, if not exempted therefrom, and with all
other requirements of the Code necessary, proper or desirable to
maintain the tax-exempt status of the Bonds. In addition, the
Issuer has covenanted to comply with all Regulations from time to
time in effect and applicable to the Bonds as may be necessary in
order to fully comply with Section 148(f) of the Code and has
covenanted to take such actions, and refrain from taking such
actions, as may be necessgsary to fully comply with Section 148(f) of
the Code and such Requlations, regardless of whether such actions
may be contrary to any of the provisions of the Ordinance
authorizing issuance of the Bonds.

31. Goodwin & Goodwin is entitled to rely upon the
representations, expectations, covenants, certifications and
statements contained herein in rendering its opinions regarding the
tax-exempt status of interest on the Bonds.

32. The Issuer expects that no part of the Project financed
by the Bonds will be sold or otherwise disposed of prior to the
last maturity date of the Bonds.

To the best of my knowledge, information and belief, the
foregoing expectations are reasonable.

Dated this 19th day of December, 1885.

TOWN OF CLENDENRIN

Byg;>232‘4‘“~”Cizé;*4a&&»~ﬂ~’
Mayor -







HANNA ano HANNA

Altorneys-At-Law
1510 Kanawha Boulevard, East
Charleston, West Virginia 25311
(304) 342-2137
FAX (304) 342-2130

HOMER W. HANNA, JR. MAILING ADDRESS:
1926-1993 P.0C. BOX 2311
CHARLESTON, W. VIRGINIA 25328

H, WYATT HANNA, 1l

United States Department of Agriculture
Rural Economic and Community Development,
gsuccessor in interest to the

Farmers Home Administration

P.O. Box 303

Parkersburg, WV 26102

Town of Clendenin
P.O, Box &394
Clendenin, WV 25045

RE: $111,000 Town of Clendenin Water Revenue
Bonds, Series 1995

Gentlemen:

As attorney for the Town of Clendenin, Kanawha County, West
Virginia (the "Town"), with regard to the above referenced matter,
T have examined the record of proceedings relating to the issue of
the Town of C(Clendenin, Water Revenue Bonds, Series 1995 (the
"Bonds®) and have considered the validity of the bond issue. In
this connection I have examined and am familiar with the
constitution and statutes of the State of West Virginia, including
Chapter 8, Article 19 of the Code of West Virginia of 1931, as
amended, the Orders of Kanawha County Commission creating and
expanding the Town, related minutes and a certified copy of the
Ordinance passed by the Town (the "Ordinance"), a copy of the.
certificate of convenience and public necessity issued by the West
Virginia Public Service Commission, the water rates necessary to
pay for the BRonds as described in the Ordinance, copies of
contracts and other documents relating to the funding and approval
for the project by the Town, including, but not limited, to the
construction contract, plans and specifications, and other
documents relating to the project, the letter of commitment
forwarded by the Rural Economic and Community Development, acting
on behalf of the Rural Utilities Service, successor in interest to
the Farmers Home Administration, to the Town, and other documents’
incidental and material to the issuance by the Town of the Bonds.
From such familiarity and examination, I amof the opinion as follows:



U.S. Department of Agriculture, et al.
Page 2
December 19, 1995

1. The Town is a duly created and presently existing town of
the State of West Virginia with full power and authority to
construct and acquire and to operate and maintain the Water System
and to issue and sell the Bonds, all under the provisions of
Chapter 8, Article 19 {the "Act"), of the Code of West Virginia of
1931, as amended, and other applicable provisions of law.

2. The Town, through The Town Council (the "Council”"), has
legally and effectively enacted the Ordinance and has duly
authorized the issuance and delivery of the Bonds to the United
States of America, and the Mayor of the Town is duly and lawfully
entitled to and authorized to execute the Bonds.

3. The Mayor, Recorder and members of the Council have been
duly elected or appointed and have fulfilled all requirements
necessary to carry on their duties as provided under the Act.

4. The Bonds constitute a valid and legally enforceable
special obligation of the Town secured by and payable solely from
a lien on and pledge of the net revenue of the System as described
in the Ordinance, all in accordance with the texrms of the Bonds and
the Ordinance.

5. The Town, through its Council, has legally and effectively
enacted the water rates necessary to make the payments on the Bonds
for the rates described in the Ordinance, and it has lawfully
enacted and has filed a tariff which has been approved by the West
Virginia Public Service Commission for the water rates that are
described within the Ordinance.

6. The Town has obtained from the West Virginia Public
Service Commission a valid, final and non-appealable certificate of
convenience and necessity in Case No. 95-0586-W~CN which lawfully
authorizes the Town to proceed with the expansion, construction and
maintenance of the Town’s Water System and approves the issuance of
the Bonds. -

7. The Town, through its Council, has legally and effectively
enacted all other ordinances, contracts and agreements that are
necessary to comply with the letter of commitment previously
forwarded and conditions required in the letter of commitment and
has complied with all necessary provisions of the Ordinance
necessary before the Bonds may be issued and delivered and so that
the Bonds can, in fact, be lawfully issued and delivered.



U.S. Department of Agriculture, et al.
Page 3
December 19, 1995

8. The execution and delivery of the Bonds and the enactment
of the Ordinance and compliance with the provisions of them will
not conflict with nor constitute a breach of or default under any
agreement or other instrument known to me to which the Town is a
party, or any court order or consent decree known to me to which
the Town is subject, or any law or administrative regulation to
which the Town is subject.

g. All authorization, consents, approvals and reviews by
governmental bodies or regulatory authorities then required for the
Town’s adoption, execution or performance of the Bonds, and the
Ordinance has been cobtained or affected, and I have no reason to
believe that the Town will be unable to obtain or affect any
additional such authorizations, consents or approvals that may be
required in the future for performances of any of them by the Town.

10. To my knowledge, there is no action, suit, proceeding or
investigation at law or in equity by any court, public board or
body, pending or threatened against or affectlng the Town or any
member of the Council, and no facts exist relating to the
composition of the Council or the exercise of their duties, wherein
an unfavorable decision, ruling or finding would have a material
adverse effect upon the validity of the Bonds or the Ordinance.

The foregoing opinicon is qualified to the extent that the
enforceability of the liens, pledges and terms set forth in the
Bonds and in the Bond Ordinance may be limited by bankruptcy,
insolvency and other laws affecting the xrights of creditors
generally.

Sinderely,
//LJ_\ %LW‘L—Q
H. Wyatt Hanna, 11X

HWHIII/rb






LAW OFFICES

Goopwin & GoopwiN
P.O.BOX 2107

500 ONE VALLEY SQUARE

CHARLESTON , WEST VIRGINIA 25328-2107

304/346-7000
TELECOPIER 304/344-3692

P.0,.B0X 349
S0CQ CHURCH ETREEY

Panxenrspuna, WEST VIRGINIA 26101 Wi R

104/48%-2345
304/372-288)

2 THIRD STREET

JEFLY TO:

Charleston

December 19, 1995

United States of America
United States Department of Agriculture.
Rural Economic and Community Development,
successor in interest to the
Farmers Home Administration
P.0. Box 303 :
Parkersburg, WV 28102

Town of Clendenin
P.O. Box 694
Clendenin, WV 25045

Re: $111,000 Town of Clendenin Water Revenue Bonds,
Series 1995 '
Gentlemen:

We have examined a transcript of proceedings relating to the
issuance of Water Revenue Bonds, Series 1995 in the amount of
$111,000, {(the "Bonds"), of the Town of Clendenin, Kanawha County,
West Virginia {(the "Issuer"), and a "Non-Arbitrage Certificate"
executed by the Mayor of the Issuer on this date.

Based upon such Certificate, we are of the opinion that the
facts, estimates and circumstances set forth therein are sufficient
to satisfy the requirements of Section 148 of the Internal Revenue
Code of 1986, as amended (the "Code"), to support the conclusion
that the Bonds are not an "arbitrage bond" as therein defined.
While we have undertaken no independent investigation or
verification of the statements, expectations or representations set
forth in such Certificate, no matters have come to our attention
which make unreasonable or incorrect such statements, expectations
or representations.

Accordingly, it is our opinion that, under existing statutes,
regulations, rulings and court decisions, the Bonds are not an
"arbitrage bond" as so defined.



Goopwmn & GoopwiN

United States of America, et al.
December 19, 1995
Page Two

The opinions set forth above are subject to the condition that
the Issuer comply with all requirements of the Code relating to
arbitrage that must be satisfied subsequent to the issuance of the
Bonds 1Iin order that interest thereon be (or continue to be)
excludable from gross income for federal income tax purposes.
Failure to comply with such requirements could cause the interest
on the Bonds to be so included in gross income retroactive to the
date of issuance of the Bonds. The Issuer has covenanted to comply
with all such requirements.

Respectfully submitted,

Bt by

Goodwin & Goodwin






Law OFFICES

Gooowin & GoopwiN
FO.BOX 2107
1SQOC ONE VALLEY SQUARE

CHARLESTON , WEST VIRGINIA 25328-2107

304/3486-7000
TELECOPRIER 304 /344-9682

20| THIRD STHEET P.QO.BOX 343

Panxkerspuna, WesT VIRGINIA 26101 EOO CHURCH STREET
204/485-2345 Ry, WesT ViRomaa z2sen
304/372-2688|
REPLY TO:
Charleston

December 19, 1995

Town of Clendenin
P. O. Box 694
Clendenin, WV - 25045

United States of America
United States Department of Agriculture

Rural Economic and Community

Development,

successor in interest to the

Farmers Home Administration
P. O. Box 303

S PATKEESDULG; WY 2 L2 o

Re: $111,000 Town of Clendenin, Water Revenue Bonds,
Series 1995

Gentlemen:

We have examined a record of proceedings relating to the
issuance by the Town of Clendenin (the "Issuer") of its Water
Revenue Bonds, Series 1995, in the principal amount of $111,000,
bearing interest at the rate of five and 25/100 percent (5.25%) per
annum, and dated on the date hereof (the "Bond" or "Bonds").

The Bond has been authorized by an ordinance (the "Bond
Ordinance") duly adopted by the Town Council of the Issuer, which
is the governing body of the Issuer.

Interest only on the Bonds is payable in monthly
installments in the twenty-four (24) months after delivery of the
Bond and thereafter the principal of and interest on the Bond is
payable in monthly installments of $563.00, to and including the
480th month after the date of the Bond, the final installment to be
in the sum of the unpaid principal and interest due on the date .
thereof. :

Principal installments upon the Bond are subject to
payment in advance as provided therein and in the Bond Ordinance.




GoopwiN & GoopwiN

The Bond Ordinance and the Bond provide that the issue is
for the purpose of financing the costs of construction and
acquisition of the improvements and additions to an existing water
system (the "System") of the Issuer.

We have relied, in part, upon the opinion letter of Hanna
& Hanna, attorney to the Issuer, and the General Certificate of
Issuer and attorney for Issuer.

It is our opinion that:

1. The Issuer is duly organized and presently existing
municipality and is a public¢ corporation and a political
subdivision of the State of West Virginia with full power and
authority to construct, acquire, operate and maintain the System
and issue and sell the Bond, all under the provisions of Chapter 8,
Article 19 (the "Act"), of the Code of West Virginia of 1931, as
amended, and other applicable provisions of law.

2. The Issuer has legally and effectively adopted the Bond
Ordinance in connection with the Bond issue and issued, sold and
delivered the Bond to the United States of America, United States
Department of Agriculture, Rural Economic and Community.
Development, formerly the Farmers Home Administration.

3. As of this date, the Bond is in due and proper form and
has been duly executed and delivered and constitutes a valid and
legally enforceable special obligation of the Issuer, payable from
the net revenues of the System and secured by a statutory lien upon
the System, as described in the Bond Ordinance, and a pledge of the
net revenues of the System, all in accordance with the terms of the
Bond and the Bond Ordinance.

4. The interest on the Bond is excluded from gross income
for Federal income tax purposes and is not an item of tax
preference for purposes of the federal alternative minimum tax
imposed on individuals and corporations; it should be noted,
however, that for the purpose of computing the alternative minimum
tax imposed on corporations (as described for federal income tax
purposes), such interest is taken into account in determining
adjusted current earnings. The opinions set forth in the preceding
sentence are subject to the condition that the Issuer comply with
all requirements of the Internal Revenue Code of 1986, as amended,
that must be satisfied subsequent to the issuance of the Bond in
order that interest thereon be, or continue to be, excluded from
gross income for federal income tax purposes. The Issuer has
covenanted to comply with each such requirement. Failure to comply
with certain of such requirements may cause the inclusion of
interest on the Bond in gross income for federal income tax
purposes to be retroactive to the date of issuance of the Bond. We
express no opinion regarding other federal tax consequences arising
with respect to the Bond.



Goopwin & GoobwiN

5. The Bond and the interest thereon is, under the Act,
exempt from taxation by the State of West Virginia or any county,
municipality, political subdivision or agency thereof.

6. It is to be understood that the rights of the holders of
the Bond and the enforceability of the Bond and the Bond Ordinance,
and the liens and pledges set forth therein, may be subject to and
this opinion is limited by bankruptcy, insolvency, reorganization,
moratorium and other similar laws affecting creditors' rights
heretofore or hereafter enacted to the extent constitutionally
applicable and that their enforcement may also be subject to the
exercise of judicial discretion in appropriate cases.

Respectfully submitted,

T il

GOODWIN & GOODWIN






REGISTRY

$111,000
TOWN OF CLENDENIN
WATER REVENUE BONDS,
SERIES 1995

BOND NO. AMOUNT HOLDER DATE ACQUIRED

R~1 $111,000 United States of America December 19, 1995
United States Department
of Agriculture, Rural
Economic and Com-
munity Development,
successor in interest to
the Farmers Home Administration

ALL ASSIGNMENTS OR CHANGES OF OWNERSHIP OF THIS BOND MUST BE
REPORTED ON THIS REGISTRY PURSUANT TO SECTION 3.05 OF THE BOND
ORDINANCE.






$111,000
TOWN OF CLENDENIN
WATER REVENUE BONDS,
SERIES 1995

RECEIPT FOR BOND NO. R-~1 AND TRANSCRIPT

The undersigned, for United States of America, Rural Economic
and Community Development, formerly the Farmers Home Administration
(the "Purchaser"), hereby certifies as follows:

1. on the 19th day of December, 1995, at Clendenin, West
Virginia, the undersigned received for the Purchaser the Town of
Clendenin Water Revenue Bonds, Series 1995, numbered R-1, in the
amount of $111,000, dated as of the date hereof, bearing interest
at the rate of 5.25% per annum, payable in monthly installments as
stated in the Bonds. The Bonds represent the entire above-
captioned Bond issue.

2. At the time of such receipt, the Series 1995 Bonds had
been executed and sealed by the designated officials of the Town.

3. At the time of such receipt, there was paid to said Town
a payment representing a portion of the aggregate principal amount
of the Series 1995 Bonds.

4. At the time of such receipt, there was also received by
the undersigned a set of Bond Transcript documents.

WITNESS my signature on this 19th day of December, 1995.

UNITED STATES OF AMERICA,
UNITED STATES DEPARTMENT OF AGRICULTURE,
RURAL ECO p

SUCCGSSO
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LAW QFFICES

Gooowin & GoopwIN
P.O.-BOX 2107

IS00 ONE VALLEY SOGUARE

CHARLESTON, WEST VIRGINIA 25328-2107

304/348-7000
TELECOBIER 304/ 344-9802

2C1 THIRD STREET P.O.BOX 148
Parxerapunra, Wisr VisomNLa 25101 800 CHURCH STREET
304/ 4862248 Rogy, Wesr Vinonra, 2827
048 /37288
REPLY TO:
Charleston

December 19, 1995

Via Certified Mail-Return Receipt
Requested No. Z-~318 458 022

Director
Internal Revenue Service Center
Philadelphia, PA 18255

Re: $111,000 Town of Clendenin, West Virginie,
Water Revenue Bonds, Series 1995

Gentlemen:

Enclosed is a completed and executed Form 8038-G to be filed on behalf of the
Town of Clendenin, West Virginia which provides the information required by Section
1489(e) of the Internal Revenue Code of 19868, as amended. We have also enciosed a
file copy to be returned to our office (after acknowledging receipt of the same) in
the enclosed self-addressed, stamped envelope.

Thank you for your attention to this matter.
Sincerely yours,
W . /< . B/\7f, ;r:
William K. Bragg, Jr.

WKB:rdb
Enclosures
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form 3038.6 Information Return for Tax-Exempt Governmental Obligations

® Under internal Revenue Code section 14%{g})

OMB No. 1545.
Rev. May 199?! ¥ See separate instructions, $4s-0720
.,.,,,‘“"' a'..:.:.“s.::" {{s& Form 8038-GC f the 1s5u@ pACe 1S under $100.000.)
Reporting Authority . if Amended Return, check here & 7
1 issuer's name f ¢ AR 2 fsmuer's smployes entficy BN Mumber

in Ll .1 55 ! 6000167
3 Number and street (or P.O. bex ¥ mail 18 net delivered 10 st acfﬂs’éti' ‘ ‘A 4 Report number B
B.N. Bax £94 ?1&' !’1 -G19 85-.1
§  Ciy. town. state, ang 2IP code 6 Date of issue o
Clendenin, WV 25045 12/19/95
7 Nameotissue $111,000 Town of Clendenin ' 8 CUSIP Number
Jatre Bn Saripse 1098 None
Type of Issue (chack apphcabio box(es) and enter the |s§ue price)
T"‘ e B IS8 pace
9 L[] Education (attach schedule-see instructions) , . . Coe Rt
10 [J Heaith and hospital (attach schedulg-ses mslrucnons) C g @ '
11 [ wansportation . . . . . ., . . . .. . . . LY 635
12 [J Public safety, |, . e e e e e
13 [ Envirenment {incluging sewﬂno bond:) o e "‘.’J Vo e
14 E]Housmg...................?Ji,;-.'"'..?’fi....
15 (& uUtities , . | e Py e 111,000

18 [J Other. Describe {seo lnstrucnons) »

17 if cbiigations are tax or other revenus anticipation bonds, check box B
18 if obl'anons am in the form of 4 lease of instaliment sale, check box b .
-]

Osscription ot Obuggtions

P
Matunty cate | intercas rate fsaue prce - Satee ;‘E‘m ~ W‘g':‘:.
19 Final maturity, 19/2035] 5,25%)  <cen LPar
20 Entire issue ///////////’,///////////A 111,000 _Par ears %! . 250 %
G ASLE Uses of Original Proceeds of Bond lssue (inciuding underwriters’ discount)
2t Proceeds used for accrued interest . . |, | T 1 |
22 Issue price of entire issue (enter amount from fine 20 column (-:» U I §
23 Proceeds used for bond issuance costs (including underwriters' discounty . | 23
24  Proceeds used for credit enhancement . . . . 2‘ Q
25  Proceeds aincated to reasonably required reserve or rlpiacement !v.m . (4]
28  Proceeds used Io rsfund prior issues , , . . . . . L..° 0
27 Total (add fines 23 through 26), . . . . j2r) 11,900
28 Nonrsfundi seds of the is3ue (Sublract iine 27 from line 22 and enter amaunt her | 28 $99,.100
Description of Refunded Bonds {compiete this part only for ro!unding hondsl N/A
29  Enter the remaining weighted sversge maturily of the bonds to be refundsd . . . N AL
3¢ Entsr the last date on which the refunded bonds will be called , . . e e e e l'
31  Enter the date(s} the refunded bonds were issued B ‘ .
asakin  Misceilaneous - N/A

32 Enter the amount of the stats volume cap aliocated 1o the issue |, |, . .
33 Enter the amount of the bands designated by tha issuer under ssction 265(!5;(3)(3}0(!11} (smalt issuer
exceptiony . . . . . . . . . . .-, . . . .

34 Pooled financingss.
& Enter the amount of the procesds of this issus that are 10 be used 10 make loans 1o other govemmental unitg B

b It this issue is 8 loen Mmade from thc ptocam of another tax-exempt issue, check box ® [] and snter the name of the
issuee b and the date of the issue b __

35 it the issuer has elected o ity in heu of retate, check box »

ummdm.ldnmmmmmmmunmmmmwmmmmmumwm
and belisd, they sre rus, comeet, and compiein.

3

p'easg @—*—’—‘ w

I'S-fig“. )L' 12/19/95 ) James M, Clendenin, Mayor
ere Signature of officer Date Type or prink name and tite

For Papsrwaork Reduction Act Notice, see page 1 of the Instructions, Cat. No. 637738 Fom B038-G Rev 2-93

{The nexst page is 3497-3.}






WV MUNICIPAL BOND COMMISSION

812 Quarrier Street, NEW ISSUE REPORT FORM
Suite 300
Charleston, WV 25301 Date of Report: December 19, 1995
(304) 558-3971 (See Reverse for Instructions)
ISSUE: $111,000 Town of Clendenin, West Virginia

Water Revenue Bonds, Series 1993
ADDRESS: P.0O. Box 694

Clendenin, WV 25045 COUNTY: Kanawha
PURPOSE: New Money X

OF ISSUE: Refunding Refunds issue(s) dated:
ISSUE DATE: December 19, 1995 CLOSING DATE: December 19, 1995
ISSUE AMQUNT: $111,000 RATE: 5.25 %

1ST DEBT SERVICE DUE: January 19, 1996
18T PRINCIPAL DUE: January 19, 1998
I1ST DEBT SERVICE AMOUNT: $469.48 PAYING AGENT: Municipal
Bond Commission
(If not owned by Rural
Economic and Community

Development)
LENDER'S
BOND COUNSEL: Goodwin & Goodwin COUNSEL: Hanna & Hanna
Contact Person: W. X. Bragg, Jr. Contact Person: W. Wyatt Hanna
Phone: 346-7000 Phone: 342-2137
LENDER: Rural Economic and REGISTRAR: Town of Clendenin
Community Development Contact Person: Evelyn
Contact Person: Ney R. Williamson, Jr. Robertson
Phone: 420-6666 Phone: 548-4192
KNOWLEDGEABLE ISSUER CONTACT:
Contact Person: James M., Clendenin
Position: Mayor
Phone: 548-4192
DEPOSITS TO MBC AT CLOSE:
_ __ Accrued Interest: $
. Capitalized Interest: §
By ___ Wire ___ Reserve Account: $
____ Check _X Other: $
REFUNDS & TRANSFERS BY MBC AT CLOSE:
... To Escrow Trustee: $
By _ Wire . To Issuer: $
___ Check __ To Cons. Invest. Fund:$
X IGT X Other: Muni.Bond Comm.$6,751.52 to Series

1595 Water Bonds
Reserve Acct. and
$15,930.52 to
Series 1995 Water
Bonds Depreciation
Fund

Notes:

FOR MUNICIPAL BOND COMMISSION USE ONLY:

DOCUMENTS

REQUIRED:

__TRANSFERS

REQUIRED:
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-18-23
for such services rendered plus court fees and costs and a reasonable attorney’s
fea: Provided, That an owner of real property may not be held liable for the
delinquent rates or charges for services or facilities of a tenant, nor shall any
lien attach to real property for the reason of delinquent rates or charges for
gervices or facilities of a tenant of such real property, unless the owner has
contracted directly with the municipality to purchase such services or.facili-
ties.
(d) Municipalities are hereby granted a deferral of filing fees or other fees
and costs incidental to the bringing and maintenance of an action in magis-
trate court for the collection of the delinquent rates and charges. If the
municipality collects the delinquent account, plus fees and costs, from itg
customer or other responsible party, the municipality shall pay to the magis-
trate court the filing fees or other fees and costs which were previously
deferred.

{e) No municipality may foreclose upon the premises served by it for
delinquent rates and charges for which a lien is authorized by this section
except through the bringing and maintenance of a civil action for such purpose
brought in the circuit court of the county wherein the municipality lies. In
every such action, the court shall be required to make a finding based upon the
evidence and facts presented that the municipality had exhausted all other
remedies for the collection of debts with respect to such delinquencies prior to
the bringing of such action. In no event shall foreclosure procedures be
instituted by any municipality or on its behalf unless such delinquency has
been in existence or continued for a peried of two years from the date of the
first such delinquency for which foreclosure is being instituted. (1889, ¢. 133;
1980, ¢, 140.)

Effect of amendment of 198¢. — The
amendment, in (b), deleted “property and the

owner therof, ag well as the" preceding “user
of,” substituted “the user shall” for “the owner,

ARTICLE 19.

MUNICIPAL AND COUNTY WATERWORKS AND
ELECTRIC POWER SYSTEMS.

Part L. Municipal and County Water- See
works and Electric Power Systems
Authorized; Deflnition.

user and property shall,” and deleted the for-
mer two provisos at the end; and in (c), inserted
“when notice thereof ... property is situate,”
and rewrote the proviso,

'Part IV. Revenue Bond Fiansncing.

8.19-4. Estimate of cost; ordinance or order
for issuance of revenue bonds;
interest on bonds; rates for ser-
vices; exemnption from taxation.

See.
8-19-1, Acquisition and operation of munici-

pal and county waterworks and

:éf-f:::rtlifm pz\;e;m;::‘fgg:i“: OE; 8-189-5. Publication of abstract of ordinance or
municipal and county electric order and notice; hearing.
power systems; extension be. 8-18-6. Amount, negotiability and execution
yond carporate limits; defini- of bonds.
tions. 8.19-7. Bonds payable solely from revenues;
not to constitute municipal or
Part IT1. Right of Eminent Domain. county indebtedness.
8-18-8. Lien of bondholders; deeds of trust;

8.19.3. Right of eminent domain; limitations.
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§ 8-19-1

Seq.
security agreements; priority of
liens.

8-18-8. Covenants with bordholders.

8-18-10. Operating contract.

8-19-11. Rates or charges for water and electric
power must be sufficient to pay
bonds, ete.; disposition of sur-
plus.

8-19-12. Service charges; sinking fund;
amount of bonds; additional
bonds; surplus.

8-18-12a. Lien for delinquent service rates and
charges; notice of delinquency;
failure to cure delinquency; civil
actions; deferral of filing fees
and costs in magiatrate court
action; limitations with respect
to foreciosure.

8-19-13. Discontinuance of water or eleetric
power service for nonpayment
of rates or charges.

8-19-14. Bonds for additions, betterments and
improvements,

8-18-15. System of accounts; audit.

MUNICIPAL CORPORATIONS

See.
8-19-16. Protection and enforcement of rights

of bondholders, etc.: receiver.
ship.

Part V. Grants, Loans, Advances and
Agreements; Cumulative
Authority.

8-19-17. Grants, loans, advances and agree-
ments.

8-19-18. Additional and alternative methad for
constructing or improving and
for financing waterworks or
electric power system; cumula-
tive authority.

Part VI. Operation by Board;
Construction.

8-19-19. Alternative procedure for acquigition,
construction or improvement of
waterworks or electric power
systerm,

8-18-20. Article to be liberally conatrued.

8-19-21. Specifications for water mains and
WaLET Bervice pipes.

e pmrpree sy

Revision of artiele. — Acts 1950, c. 141,
amended and reenacted this article, substitut-
ing present §§ 8-18-1 ~ 8-19-20 for former
§% 8-19-1 to 8-18-12a, and 8-19-13 to 8.19.20
{enacted by Acts 1933, c. 26, §8 1, 3-14 and
amended by Acts 1933, 2nd Ex. Sess., c. 49;
1937, c. 52; 1939, ¢. 97, ¢. 98, § 10; 1949, ¢. 80;
1956, c. 133; 1961, cc. 104, 105; 1967, c. 106;
1968, c. 86; 1970, c. 7; 1971, c. 103; 1978, ¢. 72;

1980, c. 33; 1981, 1st Ex. Sess., c. 2; 1983, c.
151; 1984, c. 128; 1986, c. 118; 1986, lst Ex.
Sess., c. 18; 1989, c. 133). No detailed explans-
tion of the changes made by the 1990 act was
practicable, but, where appropriate, the histor-
ical citations to the former sections have been
added to corresponding sections in the
amended article.

Part I. Mumctra anp County WATERWORKS AND ELECTRIC POWER
SysTEMS AUTHORIZED; DEFINITION.

§ 8-19-1. Acquisition and operation of municipal and
county waterworks and electric power sys-
tems; construction of improvements to munic-
ipal and county electric power systems; exten-
sion beyond corporate limits; definitions.

{a) Subject to and in accordance with the provisions of this article, any
municipality or county commission may acquire, construct, establish, extend,
equip, repair, maintain and operate or lease to others for operation, a
waterworks system or an electric power system or construct, maintain and
operate additions, betterments and improvements to an existing waterworks
system or an existing electric power system, notwithstanding any provision or
limitation to the contrary in any other law or charter: Provided, That such
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§ 8-19-1

WATERWORKS AND ELECTRIC POWER SYSTEMS

municipality or county commission shall not serve or supply water facilities or
electric power facilities or services within the corporate limits of any other
municipality or county commission without the consent of the governing body
of such other municipality or county commission.

(b) Any municipality or county commission which intends to file an appli-
cation with the federal energy regulatory commission for a license to acquire,
construct, establish, extend, maintain and operate, or lease to others for
operation, an electric power system, shall give written notice by certified mail,
return receipt requested, and shall give public notice by Class I legal
advertisement in compliance with the provisions of articie three [§ 59-3-1 et
seq.], chapter fifty-nine of this code and the publication area shall be the
municipality or county in which the system is to be located to the governing
body of the municipality or the county commission in which such system is or
shall be located or, if such system is or shall be located outside of a municipality
or county, to the county commission of the county in which such system 1s or
shall be located, at least sixty days prior to the filing of such application:
Provided, That the provisions of this subsection shall not apply to any
municipality or county commission which, on the date of the passage of this act
[Acts 1990, c. 141; March 10, 1990}, has obtained a license from the federal
energy regulatory commission to acquire, construct, establish, extend, main-
tain and operate, or lease to others for operation, an electric power system. If
the municipality or county commission receiving such notice does not respond
to the notice within sixty days of receipt of such notice, then such other
municipality or the county commission shall be deemed to have consented to
the application for the proposed electric power system. If such other munici-
pality or the county commission notifies the municipality or county commission
that it objects to the proposed electric power system, such other municipality

 or the county commission shall hold a public hearing on the proposed system

within sixty days of receipt of such notice from the municipality or county
commission.

(c) As used in this article:

(1) “Waterworks system” means a waterworks system in its entirety or any
integral part thereof, including mains, hydrants, meters, valves, standpipes,
storage tanks, pump tanks, pumping stations, intakes, wells, impounding
reservoirs, pumps, machinery, purification plants, softening apparatus and all
other facilities necessary, appropriate, useful, convenient or incidental in
connection with or to a water supply system.

(2) “Electric power system” means a system or facility which produces
electric power in its entirety or provides for the distribution of electric power
for local consumption and use or for distribution and resale or any combination
thereof, or any integral part thereof, including, but not limited to, power lines
and wires, power poles, guy wires, insulators, transformers, generators, cables,
power line towers, voltage regulators, meters, power substations, machinery
and all other facilities necessary, appropriate, useful or convenient or inciden-
tal in connection with or to an electric power supply system. {1933, Ex. Sess,,
c. 26, § 1; 1937, c. 52; 1939, c. 97; 1949, c. 90; 1955, c. 133; 1969, c. 86, 1978,
c. 72: 1983, ¢. 151; 1986, c. 118; 1986, 1st Ex. Sess,, ¢. 18; 1990, ¢, 141.)
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§ B8-19-3 MUNICIPAL CORPORATIONS

Revision of article. -~ See note under the
same catchline at the beginning of this article.

Part III. RiGHT oF EMINENT DoMAIN.

§ 8-19-3. Right of eminent domain: limitations,

For the purpose of acquiring, constructing, establishing or extending any

waterworks system or electric power system, or for the purpose of constructing
any additions, betterments or improvements to any waterworks or electric
power system, or for the purpose of acquiring any Property necessary, appro-
priate, useful, convenient or incidental for or to any waterworks or electric
power system, under the provisions of this article, the municipality or county
commission shall have the right of eminent domain as provided in chapter
fifty-four {§ 54-1-1 et seq.] of this code: Provided, That such right of eminent
domain for the acquisition of a privately owned waterworks system, or electric
power system, or any part thereof, shall not be exercised without prior
approval of the public service commission, and in no event shall any munici-
pality or county commission construct, establish or extend beyond the corpo-
rate limits of said municipality or county line a municipal or county water-
works or electric power system under the provisions of this article to supply
service in competition with an existing privately or municipally or county
owned waterworks or electric power system in such municipality or county or
within the proposed extension of such System, unless a certificate of public
convenience and necessity therefor shall have been issued by the public service
commission: Provided, however, That a municipality or county commission
may not exercise such right of eminent domain over a privately owned electric
power system or any part thereof for the purpose of acquiring, constructing,
establishing or extending an electric power gystem.

Subject to the provisions of this article and notwithstanding the provisions
of section nineteen [§ 8-12-19], article twelve of this chapter to the contrary, a
municipality or county commission may acquire, construct, establish, extend,
equip, repair, maintain and operate, or lease to others for operation, electric
generators or electric generating systems or electric transmission systems
more than one mile beyond the corporate limits of such municipality or county
line and said electric generation systems shall not be under the jurisdiction of
the public service commission. (1933, Ex. Sess., c. 26, § 9; 1937, ¢. 52: 1969, ¢.
86; 1978, ¢. 72; 1983, c. 151; 1990, ¢. 141.)

Revision of article. — See note under the
same catchline at the beginning of this article.
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-4

Parr IV. Revenue Bonp Fivancing.

§ 8-19-4. Estimate of cost; ordinance or order for issuance
of revenue bonds; interest on bonds; rates for
services; exemption from taxation.

Whenever a municipality or county commission shall, under the provisions
of this article, determine to acquire, by purchase or otherwise, construct,
establish, extend or equip a waterworks system or an electric power system, or
to construct any additions, betterments or improvements to any waterworks or
electric power system, it shall cause an estimate to be made of the cost thereof,
and may, by ordinance or order, provide for the issuance of revenue bonds
under the provisions of this article, which ordinance or order shall set forth a
brief description of the contemplated undertaking, the estimated cost thereof,
the amount, rate or rates of interest, the time and place of payment, and other
details in connection with the issuance of the bonds. Such bonds shall be in
such form and shall be negotiated and sold in such manner and upon such
terms as the governing body of such municipality or county commission may by
ordinance or order specify. All such bonds and the interest thereon shall be
exempt from all taxation by this state, or any county, municipality or county
commission, political subdivision or agency thereof. Notwithstanding any
other provision of this code to the contrary, the real and personal property
which a municipality or county has acquired and constructed according to the
provisions of this article, and any leasehold interest therein held by other
persons, shall be deemed public property and shall be exempt from taxation by
the state, or any county, municipality or other levying body, so long as the same
is owned by such municipality or county: Provided, That with respect to
electric power systems, this exemption for real and personal property shall be
applicable only for such real and personal property (1) physically situate
within the municipal or county boundaries of the municipality or county which
acquired or constructed such electric power system and there was in place
prior to the effective date of the amendments to this section made in the year
one thousand nine hundred ninety-two an agreement between the municipal-
ity and the county commission for payments in lieu of tax, or (2) acquired or
constructed with the written agreement of the county school board, county
commission and any municipal authority within whose jurisdiction the electric
power system is or is to be physically situate. Notwithstanding anything
contained in this statute to the contrary, this exemption shall be applicable to
any leasehold or similar interest held by persons other than a municipality or
county only if acquired or constructed with the written agreement of the
county school board, county commission and any municipal authority within
whose jurisdiction the electric power system is or is to be physically situate:
Provided, however, That payments made to any county commission, county
school board or municipality in lieu of tax pursuant to such an agreement shall
be distributed as if the payments resulted from ad valorem property taxation.
Such bonds shall bear interest at a rate per annum set by the municipality or
county commission, payable at such times, and shall be payable as to principal
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§ 8-19-5 MUNICIPAL CORPORATIONS

at such times, not exceeding fifty years from their date, and at such place or
places, within or without the state, as shall be prescribed in the ordinance or
order providing for their issuance. Unless the governing body of the munici-
pality or county commission shall otherwise determine, such ordinance or
order shall also declare that a statutory mortgage lien shall exist upon the
property so to be acquired, constructed, established, extended or equipped, fix
minimum rates or charges for water or electricity to be collected prior to the
payment of all of said bonds and shall pledge the revenues derived from the
waterworks or electric power system for the purpose of paying such bonds and
interest thereon, which pledge shall definitely fix and determine the amount of
revenues which shall be necessary to be set apart and applied to the payment
of the principal of and interest upon the bonds and the proportion of the
balance of such revenues, which are to be set aside as a proper and adequate
depreciation account, and the remainder shall be set aside for the reasonable
and proper maintenance and operation thereof. The rates or charges to be
charged for the services from such waterworks or electric power system shall
be sufficient at all times to provide for the payment of interest upon all bonds
and to create a sinking fund to pay the principal thereof as and when the same
become due, and reasonable reserves therefor, and to provide for the repair,
maintenance and operation of the waterworks or electric power system, and to
provide an adequate depreciation fund, and to make any other payments which
shall be required or provided for in the ordinance or order authorizing the
issuance of said bonds, (1933, Ex. Sess., c. 26, § 3; 1933, 2nd Ex. Sess., c. 49;
1965, c. 133; 1968, c. 86; 1970, c. 7; 1978, c. 72; 1980, c. 33; 1981, 1st Ex. Sess.,
¢. 2; 1984, c. 128; 1986, 1st Ex. Sess., c. 18; 1990, ¢. 141: 1992, ¢. 147.)

Raovision of artiele. — See note under the Editor’s notes. — This section refers to “the
same catchline at the beginning of this article.  effective date of the amendments to this section

Effect of amendment of 1992. — The made in the vear one thousand nine hundred
amendment, effective July 1, 1992, added the ninety-two.” Acts 1992, c. 147 provided that the
fifth sentence and the provise at the end of the  amendments to this section, made in 1992, take
{ourth sentence. effect July 1, 1992,

§ 8-19-5. Publication of abstract of ordinance or order and
notice; hearing.

After the ordinance or order for any project under this article has been
adopted, an abstract of the ordinance or order, determined by the governing
body to contain sufficient information as to give notice of the contents of such
ordinance or order, together with the following described notice, shall be
published as a Class II legal advertisement in compliance with the provisions
of article three {§ 59-3-1 et seq.], chapter fifty-nine of this code, and the
publication area for such publication shall be the municipality or county. The
notice to be published with said abstract of the ordinance or order shall state
that said ordinance or order has been adopted, that the municipality or county
commission contemplates the issuance of the bonds described in the ordinance
or order, that any person interested may appear before the governing body,
upon a certain date, which shall be not less than ten days subsequent to the
date of the first publication of such abstract and notice and which shall not be
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-7

prior to the date of the last publication by such abstract and notice, and
present protests, and that a certified copy of the ordinance or order is on file
with the governing body for review by interested parties during the office hours
of the governing body. At such hearing all protests and suggestions shall be
heard and the governing body shall take such action as it considers proper in
the premises: Provided, That if at such hearing written protest is filed by thirty
percent or more of the freeholders of the municipality or county, then the
governing body of said municipality or county shall not take further action
unless four fifths of the qualified members of said governing body assent
thereto. (1933, Ex. Sess., ¢. 26, § 4; 1967, c. 105; 1969, c. 86, 1971, c. 103; 1981,

ist Ex. Sess., ¢. 2; 1990, c. 141.)

Ravision of article. — See note under the
same catchiine at the beginning of this article.

§ 8.19-6. Amount, negotiability and execution of bonds.

Bonds herein provided for shall be issued in such amounts as may be
necessary to provide sufficient funds to pay all costs of acquisition, construe-
tion, establishment, extension or equipment, including engineering, legal and
other expenses, together with interest to a date six months subsequent to the
estimated date of completion. Bonds issued under the provisions of this article

" are hereby declared to be negotiable instruments, and the same shall be

executed by the proper legally constituted authorities of the municipality or
county commission, and be sealed with the corporate seal of the municipality
or certified by the county commission, and in case any of the officers whose
signatures appear on the bonds or coupons shall cease to be such officers before
delivery of such bonds, such signatures shall nevertheless be valid and
sufficient for all purposes the same as if they had remained in office until such
delivery. All signatures on the bonds or coupons and the corporate seal may be
mechanically reproduced if authorized in the ordinance or order authorizing
the issuance of the bonds. (1933, Ex. Sess., c. 26, § 5; 1933, 2nd Ex. Sess., c. 49,
§ 5: 1969, c. 86; 1970, ¢. 7; 1980, c. 33; 1981, 1st Ex. Sess., c. 2; 1984, c. 128;

1990, c. 141.)

Revision of article, — See note under the
same catchline at the beginning of this article.

§ 8-18-7. Bonds payable solely from revenues; not to con-
stitute municipal or county indebtedness.

Bonds issued under the provisions of this article shall be payable solely from
the revenues derived from such waterworks or electric power system, and such -
bonds shall not in any event constitute an indebtedness of such municipality or
county within the meaning of any constitutional or statutory provision or
limitation, and it shall be plainly stated on the face of each bond that the same
has been issued under the provisions of this article, and that it does not '
constitute an indebtedness of such municipality or county within constitu-
tional or statutory provision or limitation. Subject to the provisions of
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§ 8-19-8 MUNICIPAL CORPORATIONS

subsection (b), section twelve [§ 8-19-12(b}] of this article, the ordinance or
order authorizing the issuance of the bonds may contain such covenants and
restrictions upon the issuance of additional revenue bonds thereafter as may
be considered necessary or advisable for the assurance of payment of the bonds
thereby authorized and as may thereafter be issued, {1933, Ex. Sess., c. 26,
§ 6; 1933, 2nd Ex. Sess., ¢, 49; 1969, c. 86; 1978, c¢. 72; 1990, c. 141.)

Revigion of article. - See note under the
same catchline at the beginning of this articie.

§ 8-19-8. Lien of bondholders; deeds of trust; security
agreements; priority of liens.

Unless the governing body shall otherwise determine in the ordinance or
order authorizing the issuance of bonds under this article, there shall be and
there is hereby created and granted a statutory mortgage lien upon the
waterworks or eleciric power system so acquired, constructed, established,
equipped, extended or improved from the proceeds of bonds hereby authorized
to be issued, which shall exist in favor of the holder of said bonds and each of
them, and to and in favor of the holder of the coupons attached to said bonds,
and such waterworks or electric power system shall remain subject to such
statutory mortgage lien until payment in full of the principal of and interest
upon said bonds.

Any municipality or county commission in acquiring an existing waterworks
system or in improving an existing waterworks or electric power gystem may
provide that financing therefor may be made by issuing revenue bonds and
delivering the same at such prices as may be agreed upon within the
limitations prescribed in section six {§ 8-19-6] of this article. Any revenue
bonds so issued to provide financing for such existing waterworks or electric
power system or for any improvements to an existing waterworks or electric
power system may be secured by a mortgage or deed of trust upon and security
interest in the property so acquired or improved or any other interest of the
municipality or county commisgion in property related thereto as determined
by the municipality or county commission in the ordinance or order authoriz-
ing the issuance of such revenue bonds; and in such event the holders thereof
shall have, in addition to any other remedies and rights prescribed by this
article, such remedies and rights as may now or hereafter exist in law in the
case of mortgages or deeds of trust on real property and security interests in
personal property. Such mortgage or deed of trust, upon its recordation, shall
have priority over all other liens or encumbrances, however created or arising,
on the property covered by such mortgage or deed of trust, to the same extent
and for the same amount as if the municipality or county were obligated to pay
the full amount secured by such mortgage or deed of trust immediately upon
the recordation of such mortgage or deed of trust and remained so obligated
until the obligations secured are fully discharged. (1933, Ex. Sess,, ¢. 26, § 7;
1933, 2nd Ezx. Sess., ¢. 49; 1969, ¢. 86; 1978, ¢. 72; 1986, 1st Ex. Sess., ¢. 18;
1990, c. 141.)

44



WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-9

Revision of article. — See note under the
game catchiine at the beginning of this article,

§ 8-19-9, Covenants with bondholders.

Any ordinance or order authorizing the issuance of bonds hereunder, or any
trust indenture with any banking institution or trust company within or
without the state for the security of said bonds, which any such municipality
or county commission is hereby empowered and authorized to enter into and
execute, may contain covenants with the holders of such bonds as to:

(a) The purpose or purposes to which the proceeds of sale of such bonds or
the revenues derived from said waterworks or electric power system may be
applied and the securing, use and disposition thereof, including, if deemed
desirable, the appointment of a trustee or depository for any of such funds;

{b) The pledging of all or any part of the revenues derived from the
ownership, control or operation of such waterworks or electric power system,
including any part thereof heretofore or hereafter acquired, constructed,
established, extended or equipped or derived from any other sources, to the
payment of the principal of or interest thereon of bonds issued hereunder and
for such reserve or other funds as may be considered necessary or desirable;

{c) The fixing, establishing and collecting of such rates or charges for the use
of the services and facilities of the waterworks or electric power system,
including the parts thereof heretofore or hereafter acquired, constructed,
established, extended or equipped and the revision of same from time to time,
as will always provide revenues at least sufficient to provide for all expenses of
repair, maintenance and operation of such waterworks or electric power
system, the payment of the principal of and interest upon all bonds or other
obligations payable from the revenues of such waterworks or electric power
system, and all reserve and other funds required by the terms of the ordinance
or order authorizing the issuance of such bonds;

(d) The transfer from the general funds of the municipality or county
commission to the account or accounts of the waterworks or electric power
system of an amount equal to the cost of furnishing the municipality or county
commission or any of its departments, boards or agencies or the county
commission with the services and facilities of such waterworks or electric
power system;

(e) Subject to the provisions of subsection (b), section twelve [§ 8-19-12(b)]
of this article, limitations or restrictions upon the issuance of additional bonds
or other obligations payable from the revenues of such waterworks or electric
power system, and the rank or priority, as to lien and source and security for
payment from the revenues of such waterworks or electric power system,
between bonds payable from such revenues;

{fi The manner and terms upon which all bends and other obligations issued
hereunder may be declared immediately due and payable upon the happening
of a default in the payment of the principal of or interest thereon, or in the
performance of any covenant or agreement with bondholders, and the manner
and terms upon which such defaults may be declared cured and the accelera-
tion of the maturity of such bonds rescinded and repealed;
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§ 8-19-10 MUNICIPAL CORPORATIONS

{g) Budgets for the annual repair, maintenance and operation of such
waterworks or electric power system and restrictions and limitations upon
expenditures for such purposes, and the manner of adoption, modification,
repeal or amendment thereof, including the approval of such budgets by
consulting engineers designated by holders of bonds issued hereunder:

(h) The smounts of insurance to be maintained upon such waterworks or
electric power system, or any part thereof, and the use and disposition of the
proceeds of any insurance; and

(i) The keeping of books of account, relating to such undertakings and the
audit and inspection thereof, and the furnishing to the holders of bonds issued
hereunder or their representatives, reports prepared, certified or approved by
accountants designated or approved by the holders of bonds issued hereunder.

Any such ordinance, order or trust indenture may also contain such other
additional covenants as shall be considered necessary or desirable for the
security of the holders of bonds issued hereunder, notwithstanding that such
other covenants are not expressly enumerated above, it being the intention
hereof to grant to municipalities or county commissions plenary power and
authority to make any and all covenants or agreements necessary in order to
secure greater marketability for bonds issued hereunder as fully and to the
same extent as such covenants or agreements could be made by a private
corporation rendering similar services and facilities and to grant to munici-
palities and counties full and complete power and authority to enter into any
contracts, covenants or agreements with holders of bonds issued hereunder not
inconsistent with the constitution of this state. (1955, ¢, 133; 1968, c. 86; 1978,
¢. 72; 1990, c. 141.)

Revision of article. — 3ee note under the
same catchline at the beginning of this article.

§ 8-19-10. Operating contract.

Any such municipality or county commission may enter into contracts or
agreements with any persons for (1) the repair, maintenance and operation
and management of the facilities and properties of said waterworks or electric
power system, or any part thereof, or (2) the collection and disbursement of the
income and revenues therefor, or for both (1) and (2), for such period of time
and under such terms and conditions as shall be agreed upon between such
municipality or county commission and such persons. Any such municipality or
county commission shall have plenary power and authority to provide in the
ordinance or order authorizing the issuance of bonds hereunder, or in any trust
indenture securing such bonds, that such contracts or agreements shall be
valid and binding upon the municipality and county commission as long as any
of said bonds, or interest thereon, is outstanding and unpaid. (1955, ¢. 133;
1969, c. 86; 1978, c¢. 72; 1990, c. 141.)

Revision of article. — See note under the
same catchline at the beginning of this article.
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WATERWORKS AND ELECTRIC POWER SYSTEMS

" 8§ 8-19-11. Rates or charges for water and electric power

must be sufficient to pay bonds, ete.; disposi-
tion of surplus.

Rates or charges for water or electric power fixed precedent to the issuance
of bonds shall not be reduced until all of said bonds shall have been fully paid,
and may, whenever necessary, be increased in amounts sufficient to provide for
the payment of the principal of and interest upon such bonds, and to provide
proper funds for the depreciation account and repair, maintenance and
operation charges. If any surplus shall be accumulated in the repair, mainte-
nance and operation fund which shall be in excess of the cost of repairing,
maintaining and operating the waterworks or electric power system during the
remainder of the fiscal year then current, and the cost of repairing, maintain-
ing and operating the said waterworks or electric power system during the
fiscal year then next ensuing, then any such excess may be transferred to
either the depreciation account or to the bond and interest redemption account,
and if any surplus shall be accumulated in the depreciation account over and
above that which the municipality or county commission shall find may be
necessary for the probable replacements which may be needed during the then
present fiscal year, and the next ensuing fiscal year, such excess may be
transferred to the bond and interest redemption account, and, if any surplus

" shall exist in the bond and interest redemption account, the same shall be

applied insofar as possible in the purchase or retirement of outstanding
revenue bonds payable from such account. (1933, Ex. Sess., ¢. 26, § 8; 1969, c.
86; 1978, ¢. 72; 1990, ¢. 141.)

Ravision of article. — See note under the
same catchline at the beginning of this article.

§ 8-19-12. Service charges; sinking fund; amount of bonds;
additional bonds; surplus.

(a) Every municipality or county commission issuing botids under the
provisions of this article shall thereafter, so long as any of such bonds remain
outstanding, repair, maintain and operate its waterworks or electric power
system as hereinafter provided and shall charge, collect and account for
revenues therefrom as will be sufficient to pay all repair, maintenance and
operation costs, provide a depreciation fund, retire the bonds and pay the
interest requirements of the bonds as the same become due. The ordinance or
order pursuant to which any such bonds are issued shall pledge the revenues
derived from the waterworks or electric power system to the purposes
aforesaid and shall definitely fix and determine the amount of revenues which
shall be necessary and set apart in a special fund for the bond requirements.
The amounts as and when so set apart into said special fund for the bond
requirements shall be remitted to the West Virginia municipal bond commis-
gion to be retained and paid out by said commission consistent with the
provisions of this article and the ordinance or order pursuant to which such
bonds have been issued: Provided, That payment of principal of and interest on
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§ B-19-12a MUNICIPAL CORPORATIONS

any bonds owned by the United States of America or any agency or department
thereof may be made by the municipality or county commission directly to the
United States of America or said agency or department thereof, The bonds
hereby authorized shall be issued in such amounts as may be determined
necesgary to provide funds for the purpose for which they are authorized, and
in determining the amount of bonds to be issued it shall be proper to include
interest on the bonds for a period not beyond six months from the estimated
date of completion.

(b) If the proceeds of the bonds, because of error or otherwise, shall be less
than the cost of the property or undertaking for which authorized, additional
bonds may be issued to provide the amount of such deficit and such additional
bonds shall be considered to be of the same issue and shall be entitled to
payment from the same fund without preference or priority over the bonds first
authorized and issued,

(¢) If the proceeds of the bonds shall exceed the cost of the property or
undertaking, the surplus shall be converted into the fund thereon. (1933, Ex.
Sess., ¢. 26, § 11; 1969, c. 86; 1978, ¢. 72; 1986, c. 118; 1990, ¢, 141

Revision of article, — See note under the
same catchline at the beginning of this article.

§ 8-18-12a. Lien for delinquent service rates and charges;
notice of delinquency; failure to cure delin-
quency; civil actions; deferral of filing fees and
costs in magistrate court action; limitations
with respect to foreclosure.

(a) Whenever any rates and charges for water services or facilities furnished
remain unpaid for a period of thirty days after the same become due and
payable, the property and the owner thereof, as well as the user of the services
and facilities provided, shall be delinquent and the owner, user and property
shall be held liable at law until such time as all such rates and charges are
fully paid: Provided, That in the event the user is a tenant, the property owner
shall be given notice of any said delinquency by certified mail, return receipt
requested, and the user shall be given such notice by first-class mail; Provided,
however, That failure of the user to cure the delinquency within a thirty-day
period after receipt of such notice shall constitute grounds to terminate the
user’s lease of the premises concerned.

{b) All rates or charges for water service whenever delinquent, as provided
by ordinance of the municipality or order of the county commission, shall be
liens of equal dignity, rank and priority with the lien on such premises of state,
county, school and municipal taxes for the amount thereof upon the real
property served, and the municipality or county commission shall have plenary
power and authority from time to time to enforce such lien in a civil action to
recover the money due for such services rendered plus court fees and costs and
a reasonable attorney’s fee: Provided, That a municipality or county commis-
sion shall have exhausted all remedies available against such delinquent users
before it may proceed in a civil action against the owner.
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WATERWORKS AND ELECTRIC POWER SYSTEMS

§ 8-19-12a

{c) Municipalities and county commissions are hereby granted a deferral of
filing fees or other fees and costs incidental to the bringing and maintenance
of an action in magistrate court for the collection of the delinquent rates and
charges. If the municipality or county commission collects the delinquent
account, plus fees and costs, from its customer or other respongible party, the
municipality or county commission shall pay to the magistrate court the filing
fees or other fees and costs which were previously deferred,

{d) No municipality or county commission may foreclose upon the premises
served by it for delinquent rates or charges for which a lien is autherized by
this section except through the bringing and maintenance of a civil action for
such purpose brought in the circuit court of the county or the county wherein
the municipality lies. In every such action, the court shall be required to make
a finding based upon the evidence and facts presented that the municipality or
county commission had exhausted all other remedies for the collection of debts
with respect to such delinquencies prior to the bringing of such action. In no
event shall foreclosure procedures be instituted by any municipality or county
commission or on its behalf unless such delinquency had been in existence or
continued for a period of two years from the date of the first such delinquency
for which foreclosure is being sought. (1989, c. 133; 1980, ce. 140, 141.)

Revision of article. — See note under the
same catchline at the beginning of thia article.

Effect of amendments of 1080, — Acts
1990, c. 140 rewrote the section &8 set out in the
editor’s notes,

Acts 1990, c. 141, set out above, rewrote this
section as part of the revision of this article by
that act.

Editor's notes. -~ This section was
amended twice in 1990, first by c. 140 (passed
March 10, and effective 90 days from passage)
and then by ¢, 141 (passed March 10, and in
effect from passage). The text set out above
reflects the amendment by ¢ 141, which
amended and reenacted the entire article. Ag
amended by ¢. 140, this section read: “(a) When-
ever eny rates and charges for water services or
facilities furnished remain unpaid for a period
of thirty days after the same become due and
payable, the user of the services and facilities
provided shall be delinquent and the user shall
be held liable at law until such time as all such
rates and charges are fully paid.

“(b) All rates or charges for water service
whenever delinguent, as provided by ordinance
of the municipality, shall be liens of equal
dignity, rank and priority with the lien on such
premises of state, county, school and municipal
taxes for the amount thereof upon the real
property served, and the municipality shall
have plenary power and authority from time to
time to enforce such lien in a civil action to
recover the money due for such services ren-
dered plus court fees and costs and a reason-
able attorney’s fee: Provided, That an owner of
real property may not be heid liable for the
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delinquent rates or charges for services or fa-
cilities of & tenant, nor shall any len attach to
reai property for the reagon of delinquent rates
or charges for services or facilities of a tenant of
such real property, unless the owner has con-
tracted directly with the municipality to pur-
chase such servicea or facilities.

“{e) Municipalities are hereby granted a de-
ferral of filing feea or other foes and costs
incidental to the bringing and maintenance of
an action in magistrate court for the collection
of the delinquent rates and charges. If the
municipality collects the delinquent account,
plus fees and costs, from its customer or other
responsible party, the municipality shall pay to
the magistrate court the filing fees or other fees
and costs which were previously deferred.

“{d} No municipality may foreclose upon the
premises served by it for delinquent rates or
charges for which a lien is authorized by this
section except through the bringing and main-
tenance of a civil action for such purpose
brought in the circuit court of the county
wherein the municipality lies. In every such
action, the court shall be required to make a
finding based upon the evidence and facts pre-
sented that the municipality had exhausted all
other remedies for the collection of debts with
respect to such delinquencies prior to the bring-
ing of such action. In no event shall foreclosure
procedures be instituted by any municipality or
on its behalf unless such delinguency had been
in existence or continued for a period of two
years from the date of the first such delin-
quency for which foreclosure is being sought.”




§ 8-19-13 MUNICIPAL CORPORATIONS

§ 8-19-13. Discontinuance of water or electric power ser-
vice for nonpayment of rates or charges.

Any such municipality or county commission shall also have plenary power
and authority, and may covenant with the holders of any bonds issued
hereunder, to shut off and discontinue the supplying of the water or electric
power service of said waterworks or electric power system for the nonpayment
of the rates or charges for said water or electric power service. (1955, ¢. 133;
1969, c. B6; 1978, ¢. 72; 1990, ¢. 141.)

Reviston of article. — See note under the
same catchline at the beginning of this article.

§ 8-19-14. Bonds for additions, betterments and improve-
ments.

Whenever any municipality or county commission shall now or hereafter
own and operate a waterworks or electric power system, whether acquired,
constructed, established, extended or equipped under the provisions of this
article or not, and shall desire to construct additions, betterments or improve-
ments thereto, it may issue revenue bonds under the provisions of this article
to pay for the same, and the procedure therefor, including the fixing of rates or
charges and the computation of the amount thereof, and the power and
authority in connection therewith, shall be the same as in this article provided
for the issuance of bonds for the acquisition, construction, establishment,
extension or equipment of a waterworks system or electric power system in a
municipality or county which has not heretofore owned and operated a
waterworks or electric power system: Provided, That nothing in this article
shall be construed as authorizing any municipality or county commission to
impair or commit & breach of the obligation of any valid lien or contract created
or entered into by it, the intention being to authorize the pledging, setting
aside and segregation of such revenues for the construction of such additions,
betterments or improvements only where and to the extent consistent with
outstanding obligations of such municipality or county commission, and in
accordance with the provisions of this article. (1933, Ex. Sess., ¢. 26, § 10;
1933, 2nd Ex. Sess,, ¢. 49; 1969, c. 86; 1978, c. 72; 1990, c. 141.)

Revision of articie. — See note under the
same catchline at the beginning of this article.

§ 8.19-15. System of accounts; audit.

Any municipality or county commission operating a waterworks or electric
power system under the provisions of this article shall set up and maintain a
proper system of accounts in accordance with the requirements of the public
service commission, showing the amount of revenues received from such
waterworks or electric power system and the application of the same. At least
once each year such municipality or county commigsion shall cause such
accounts to be properly audited, and a report of such audit shall be open to the
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-17
public for inspection at all reasonable times. (1939, c. 98, § 10; 1969, c. 86;
1978, c. 72; 1990, c. 141.)

Revision of article. — See note under the
same catchline at the beginning of this article.

§ 8-19-16. Protection and enforcement of rights of bond-
holders, etc.; receivership.

Any holder of any bonds issued under the provisions of this article or of any
coupons representing interest accrued thereon may by civil action, mandamus
or other proper proceeding enforce the statutory mortgage lien created and
granted in section eight of this article, protect and enforce any and all rights
granted hereunder or under any such ordinance, order or trust indenture, and
may enforce and compel performance of all duties required by the provisions of
this article or by any such ordinance, order or trust indenture to be performed
by the municipality or county commission, or by the governing body or any
officer, including the making and collecting of reasonable and sufficient rates or
charges for services rendered by the waterworks or electric power system. If
there be default in the payment of the principal of or interest upon any of such
bonds, or of both principal and interest, any court having jurisdiction shall
appoint a receiver to administer said waterworks or electric power system on
behalf of the municipality or county commission, and the bondholders or
trustee, or both, with power to charge and collect rates or charges sufficient to
provide for the retirement of the bonds and pay the interest thereon, and for
the payment of the repair, maintenance and operation expenses, and such
receiver shall apply the revenues in conformity with the provisions of this
article and the ordinance or order pursuant to which such bonds have been
issued or any trust indenture, or both. (1933, Ex. Sess., c. 26, § 12; 1969, . 86;
1878, ¢. 72; 1990, c. 141.)

Hevision of article. — See note under the
same catchline at the beginning of this article.

Pant V. GRANTS, LOANS, ADVANCES AND AGREEMENTS; CUMULATIVE
AUTHORITY.

§ 8-19-17. Grants, loans, advances and agreements.

As an alternative to, or in conjunction with, the issuance of revenue bonds
authorized by this article, any municipality or county commission is hereby
empowered and authorized to accept loans or grants and procure loans or
temporary advances evidenced by notes or other negotizble instruments issued
in the manner, and subject to the privileges and limitations, set forth with
respect to bonds authorized to be issued under the provisions of this article, or
otherwise enter into agreement, including, but not limited to, agreements of
indemnity, assurance or guarantee with regpect to, and for the purpose of
financing part or all of, the cost of acquisition, construction, establishment,
extension or equipment of waterworks or electric power systems and the
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§ 8-19-18

MUNICIPAL CORPORATIONS

congtruction of additions, betterments and improvements to existing water-
works systems or to existing electric power systems, and for the other purposes
herein authorized, from or with any authorized agency of the state or from the
United States of America or any federal or public agency or department of the
United States or any private agency, corporation or individual, which loans or
temporary advances, inciuding the interest thereon, or the municipality’s or
county’s financial obligations contained in such other agreements, which need
not bear interest, may be repaid out of the proceeds of bonds authorized to be
issued under the provisions of this article, the revenues of or proceeds from the
said waterworks system or electric power system or grants to the municipality
or county commiseion from any agency of the state or from the United States
of Americs or any federal or public agency or department of the United States
or any private agency, corporation or individual or from any combination of
such sources of payment, and may be secured in the manner provided in
sections eight, nine and sixteen {§§ 8-19-8, 8-19-9 and 8-18-16} of this article
to secure bonds issued under the provisions of this article, but shall not
otherwise be subject to the requirements of sections eleven and twelve
(¢ 8-19-11 and B8-19-12] of this article, and to enter into the necessary
contracts and agreements to carry out the purposes hereof with any agency of
the state, the United States of America or any federal or public agency or
department of the United States, or with any private agency, corporation or
individuai.

In no event shall any such loan or temporary advance or agreement be a
general obligation of the municipality or county and such loans or temporary
advances or agreements, including the interest thereon, shall be paid solely
from the sources specified in this section. (1961, ¢. 105; 1969, c. 86; 1978, ¢. 72;
1981, 1st Ex. Sess., c. 2; 1986, c. 118; 1986, 1st Ex. Sess., c. 18; 1990, c. 141.)

Revislon of article. — See note under the
same catchline at the beginning of this article.

§ 8-19-18. Additional and altermative method for con-
structing or improving and for financing wa-
terworks or electric power system; cumulative
authority.

This article shall, without reference to any other statute or charter provi-
sion, be deemed full authority for the acquisition, construction, establishment,
extension, equipment, additions, betterment, improvement, repair, mainte-
nance and operation of or to a waterworks or electric power system or for the
construction of any additions, betterments, improvements, repairs, mainte-
nance or operation of or to an existing electric power system as herein provided
and for the issuance and sale of the bonds or the alternative methods of
financing by this article authorized, and shall be construed as an additional
and alternative method therefor and for the financing thereof, and no petition,
referendum or election or other or further proceeding with respect to any such
undertaking or to the issuance or sale of bonds or the alternative methods of
financing under the provisions of this article and no publication of any
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§ 8-19-20

WATERWORKS AND ELECTRIC POWER SYSTEMS

resolution, ordinance, order, notice or proceeding relating to any such under-
taking or to the issuance or sale of such bonds or the alternative methods of
financing shall be required, except as prescribed by this article, any provisions
of other statutes of the state to the contrary notwithstanding: Provided, That
all functions, powers and duties of the state division of health shall remain
unaffected by this article.

This article shall be construed as cumulative authority for any undertaking
herein authorized, and shall not be construed to repeal any existing laws with
respect thereto. (1933, Ex. Sess., c. 26, § 13; 1969, c. 86; 1978, c. 72; 1986, 1st
£x. Sess., ¢. 18; 1990, ¢. 141.)

Revision of article. — See note under the
samse catchiine at the beginning of this article.

Parr VI. OreramoN BY BoARD; CONSTRUCTION,

§ 8-19-19. Alternative procedure for acquisition, construc-
tion or improvement of waterworks or electric
power system.

As an alternative to the procedures hereinabove provided, any municipality
or county commission is hereby empowered and authorized to acquire, con-
struct, establish, extend, equip, repair, maintain and operate a waterworks or
an electric power system or to construct, maintain and operate additions,
betterments and improvements to an existing waterworks system or an
existing electric power system, whether acquired, constructed, established,
extended or equipped under the provisions of this article or not, and to collect
the revenues therefrom for the services rendered thereby, through the super-
vision and control of a committee, by whatever name called, composed of all or
a portion of the governing body, or of a board or commission appeinted by such
governing body, as may be provided by the govemjng body, and if auch
alternative is followed, said committee, board or commission shall have and be
limited to all the powers, authority and dutiss-granted-tq and imposed upon a
board as provided in article sixteer{§ 8-16-1 et seq.} of thik chapter. (1861, c.

104; 1969, c. 86; 1978, ¢. 72; 1990, c. 141.)
Rovist f article, — S5 te under th ]
same c:t:}?ﬁ;e :t th(ia 2eginnai:gn:f tht'::l ai:icl: @(Q “H»év\« o Ot éﬁ‘f‘
. . At |
§ 8-19-20. Article to be liberally construed.
This article is necessary for the public health, safety and welfare and shall

be liberally construed to effectuate its purposes. (1933, Ex. Sess,, c. 26, § 14;
1969, ¢. 86; 1990, c. 141.)

Revision of article. — See note under the
same catchline at the beginning of this article.
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§ 8-19-21 MUNICIPAL CORPORATIONS

§ 8-19-21. Specifications for water mains and water ser
vice pipes.

Considering the importance of public fire protection, any state or loca
government, public service district, public or private utility which installc
constructs, maintains, or upgrades water mains, shall ensure that all nev
mains specifically intended to provide fire protection are supplied by main
which are not less than six inches in diameter. A permit or other writte;
approval shall be obtained from the Department of Health and Huma:
Resources for each hydrant or group of hydrants installed in compliance wit!
section nine {§ 16-1-9}, article one, chapter sixteen of the West Virginia Cod
as amended: Provided, That all newly constructed water distribution system
transferred to a public or private utility shall have mains at least six inches 1
diameter where fire flows are desired or required by the public or privat
utility: Provided, however, That the utility providing service has sufficier
hydraulic capacity as determined by the Department of Health and Huma.
Resources. (1994, c. 31)

ARTICLE 20.
COMBINED WATERWORKS AND SEWERAGE SYSTEMS

Peart IIL Revenus Bond Finsncing. Sec.
trete court action; limitation

Sec. ;
8-20-10. Power and suthority of municipality with respect to foreclosure,

to ensct ordinances and make  Part IV. Grants, Loans and Advances;
rules and regulations and fix Cumulative Authority.

rates or charges; change in _
rates or charges; failure to cure  8-20-17. Additional and siternative method fc :

delinquency; delinguent rates constructing, etc., and financin |
or charges as liens; civil action combined waterworks and sev -
for recovery thereof; deferral of ersge systemn; cumulative av :
filing fees and costs in magis- thority. :

Part II1. Revenue Bonp FinanciNg.

§ 8-20-10. Power and authority of municipality to enac
ordinances and make rules and regulation:

and fix rates or charges; change in rates o

charges; failure to cure delinquency; delin

quent rates or charges as liens; civil action fo: -

recovery thereof; deferral of filing fees anc.

costs in magistrate court action; limitation. .

with respect to foreclosure. :

(a) The governing body of any municipality availing itself of the provision :
of this article shall have plenary power and authority to make, enact an:

enforce all needful rules and regulations for the repair, maintenance an:
operation and management of the combined waterworks and sewerage systen
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LAW OFFICES

Goopwin & Goopwin

P.O.BOX 2107

1500 ONE VALLEY SQUARE

CHARLESTON , WEST VIRGINIA 25328-2107

304/346-7000
TELECOPIER 304/344-9692

20 THIRD STREET F.O.BOX 349

Panxerssura, West ViRamia 26101 500 CHURGH STREET
304/485-2345 Rerrsy, Wiast Vironaa ssz7
304/372-2684 .
REPLY TO:
Charleston

February 12, 1996

WV Municipal Bond Commission
812 Quarrier Street, Suite 300
Charleston, WV 25301

Re: $111,000 Town of Clendenin
Water Revenue Bonds
Series 1995

Dear Witter:
Enclosed please find the transcript which has been bound
for your reference and use in connection with the above-referenced

bond issue. If you have any questions concerning the materials
contained in this transcript, please feel free to contact me.

Sincerely yours,

William K. Bragg, Jr.
WKB:rdb
Enclosure
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CLEMDENIN WATER WORES
P BOX 547
CLENDENIN, WY 23045

December 19, 1995

WY Mumicipal Bond Commission
Suite 300

812 Guarrier Streest
Charleston., WY 25301

RE s Bocount No. CLN-W-1-70-X-Kp-17 Clendenin 70 Water Revenue

CLN=W~-Z=-70-X—KA-17 -~ Clendenin 70 Water Reserve
CLN-W=-Z-70~X~xKAa-12 -~ Clendenin 70 Water Depreciation
County: Karnawha

in setting up a Series 1995 Water Bonds Reserve Fund, we
Wish to use the monies left in the above listed accounts after our
previocus debt service obligation was satisfied (balancse as of
September 30, 1995 Statement nof Account were: $25.49 in Revenus
Fooount: $4,584.6% in Reserve QAccount: and $146,071.4856 in Depreciation
Account) as follows: (1) $6,7%1.52 into a Series 199% Bonde Feserve
Aocount. and (2) $15,930.52 intc a Series 1995 Bondes Wator
Depreciation Fund. Any acorued interest from F/730/9% to the oresent
shméld be deposited into the Series 199% Honds Wator Bepreciation
Eund.

City of Clendenin
Water Department

James M. Clendenin, Mavor

K (e

ods, Water BRoard
Chairman




LAW OFFICES
Goobpwin & Goopwin
P.O.BOX 2i107
I50C ONE VALLEY SOHIARE
CHARLESTON, WEST VIRGINIA 25328-2107
304/346-7000
TELECCPRIER 304/344-9662

20 THIRD STREET F.0, BOX 345

Parkenssure, West Viramira 26101 500 CHURCH STREET
304/485-2345 Rreiey, Wesr Virooaa 2san
304/372-268)
REFLY TQ:
Charleston

December 19, 1995

Mr. R. Witter Hallan, Executive Director
West Virginia Municipal Bond Commission
812 Quarrier Street, Suite 300
Charleston, wWv 25301

Re: $111,000 Town of Clendenin Water Revenue Bonds,
Series 1995

Dear Mr. Hallan:

Enclosed please find the New Issue Report Form which has been
prepared in connection with the above-referenced transaction and
sent to you for filing in your office in regard to the same. I
have also included a copy of the Town of Clendenin's Ordinance
approving the issuance of the bonds and a copy of the debt service
schedule. Upon completion of the transcript, we will forward a
bound copy to you for your reference. Please note that the loan
was made by Rural Economic and Community Development and that debt
service payments will be made directly to the United States of
America.

If you have any questions concerning this transaction, please
feel free to contact me.

Sincerely yours,

W [ g T

William K. Bragg, Jr.

WKB:rdhb
Enclosure




WV MUNICIPAL BOND COMMISSION

812 Quarrier Street, NEW ISSUE REPORT FORM
Suite 300
Charleston, WV 25301 Date of Report: December 19, 1995
(304) 558-3971 (See Reverse for Instructions)
ISSUE: $111,000 Town of Clendenin, West Virginia

Water Revenue Bonds, Series 199%5
ADDRESS: P.O. Box 694

Clendenin, WV 25045 COUNTY: Kanawha
PURPOSE: New Money X

OF ISSUE: Refunding Refunds issue(s) dated:
ISSUE DATE: December 19, 1995 CLOSING DATE: December 19, 1995
ISSUE AMOUNT: $111,000 RATE: 5.25 %

18T DEBT SERVICE DUE: January 19, 1996
18T PRINCIPAL DUE: January 19, 1998
18T DEBT SERVICE AMOUNT: $469.48 PAYING AGENT: Municipal
Bond Commission
(If not owned by Rural
Economic and Community
Development)

T P SIS AL AL MR Ll S e e TR T g e T PO U AL e Wik 4 T TR D M S . e P L Al Al S i T O PP St i e e o Sl Ul b AR U Mk A o WAl L e e S YRS Mt

LENDER'S
BOND COUNSEL: Goodwin & Goodwin COUNSEL: Hanna & Hanna
Contact Person: W. K. Bragg, Jr. Contact Person: W. Wyatt Hanna
Phone: 346-7000 Phone: 342-2137
LENDER: Rural Economic and REGISTRAR: Town of Clendenin
Community Development Contact Person: Evelyn
Contact Person: Ney R. Williamson, Jr. Robertson
Phone: 420-6666 Phone: 548-4192

KNOWLEDGEABLE ISSUER CONTACT:
Contact Person: James M. Clendenin
Position: Mayor
Phone: 548-4192

T S IA Ll Wl Mk Ul e e T e Tt s e S A G4kl k. i e T T W S B . o S PR i Ak ok o e T O M S M i A U A e . Y S . e o AR S0 S e e

DEPOSITS TOC MBC AT CLOSE:

Accrued Interest: $
. Capitalized Interest: $
By  Wire ___ Reserve Account: 3
Check _X Other: $
REFUNDS & TRANSFERS BY MBC AT CLOSE:
___ To Escrow Trustee: $
By ___ Wire ___ To Issuer: $
__ Check __ To Cons. Invest. Fund:$ _
X IGT X _Other: Muni.Bond Comm.$6,751.52 to Series
1995 Water Bonds
Reserve Acct. and
$15,930.52 to
Series 1995 Water
Bonds Depreciation
Fund
Notes:
FOR MUNICIPAL BOND COMMISSION USE ONLY:
DOCUMENTS
REQUIRED:
__TRANSFERS

REQUIRED:




Period Total

Fiscal Yotal

DEC-14-83 THU 1:20 PN CREWS FA)
ToUN GF CLENDEMIN
WATER REVENUE BONDX

SERIES 1995
Eieeme b b T e e L e
Bebt service Schedule
Date Principat £olipon Intepest

1/18/9% 469,48
2/MB/%6 485 .67
8/18/98 485 .67
4/18/9%% 485.47
5748/3¢ LRG &7
&/18/56 485 &7
THB/9% 485 .47
8§/18/94 485 . 47
9898 488,67
10/18/96 485.87
11 /1E8/96 485,67
12/18/94 4E5 .67
T8/ 485 47
2/E/0T 485 .67
118/97 485,67
4f18797 LEE, &7
/1897 LB5_EF
&AB/IT L85 6T
Fal-15id 483 .67
&8/18/9%7 485 .67
S/B/97 483,07
0/18/97 485 .67
11/18/97 485 67
te/18/97 4B5.67
1/18/98 T7.00 5.250000 485, &7
2718/ T80 5,RI0N00 435,34
FB/98 T8.00  5.250000 485.00
L/18/98 78.00  5.230000 L84, 66
5/18/98 7B.O0  5,250000 486,53
&/158/98 19.00 5. 258000 453,98
Tr18/%0 79.00 5250000 487 £3
&/18/98 7R.00  5.250000 483,28
9/18/98 80,00 5.250000 A82.94
1G/18/98 000 5.2%0000 482 19
11/18/98 80,00 5250000 482.3%
1218508 100 5.250000 Lgn 8
1B/9% 81.00  5.250000 481.53
2/48/9% 31.00  5.250000 L8718
2899 2,00 5,236000 480,83
4L758/9% 82.00  5.A50000 430,47
518799 82,00 5.250000 48041
&718/92 g3.00 B 280000 479.75
/18799 .00 5.250000 479.38
8/18/9% aX.D6 5230000 L7602
L Zat T B4.00  3,250000 478.66
10/18/9% 84,00 5,.280000 L78.09
/18599 85.00  5.450000 477.92
12/18/9% 85.00 5.250000 &77. 38
1/48f © gL M 5. 2E0600 &77.18
2/18r © 86.00 5,250000 474,31
387 ¢ 55,00 5, 250000 476,43
481 U 84,00 5,230000 474,05
s5/18/ 0 37.00  5.250000 475,48
AJ18B/ D 57.00  E.250000 475,30
T8/ T 88.00  5.250000 474 Y2
8/18/ 0 BE.00  3.250000 474,53
/187 O 88.00 5.250000 L7445
T0/187 0 5.0 5.250000 L7376
1/18/ ¢ 89.00  5.250000 67337
1287 0 S0.00  3.2:0000 4TR. 98
AL T #0.00 5.250000 472.59
2/18f 1 G000 5.250000 412,19
398/ 1 21.00  S.E50000 471.80
41187 1 91.00  5,250000 4750

Prepared by Crews & Associates, Ing.

Hisra-Puni Debr  Date:

1841995 @ 13:2%:19

459,48
48567
485, &7
&85, 67
485 67
485,67
485 .67
485,07
48k, &7
485 57
485 67
485,67
485 &7
435 67
485 47
4B5. 47
488 47
485_67
48567
4B5.67
485,67
485 67
485 .87
485 67
562.67
62.34
£6%.00
562. 66
552.%2
562.58
562.63
562,28
362,94
548.59
562.24
82,80
5h2.53
562.18
562 A%
38247
862 1%
562,75
S62.%8
362.02
562,86
362,29
562.02
s62,.55
562.18
562,81
562.43
S63.08
552,68
582,30
EE_92
562.5%
562,45
462.76
562.37
BE2 98
562.59
562.19
542,80
5£2.40

Fikengme:

5,811.89

b B G5

6,751,358

6,749.68

&,750.158

Ky,

b




FAR HO. 374603

TCWh OF GLENDENIN
WATER REVENUE BONDS
SERIES 1995

Debt Service Schegule

bate Prifelpet Coupen Intersst Pariod Tetal  Fisgal Total
5/18/ 1 .00 5.250000 &71.00 62,00

6718/ 1 9r.00 5. 280000 470.6" 562,67
LT 2,00 5.250000 470,20 562.20

8748/ 1 93.00 5 250000 469,80 562,80

b AT $3.00  5.250000 449,39 3462 %0
1018/ 1 96.00  5,250000 L6k .5% 542, 9%
MA84 1 94,00  5.250000 468,58 562.58
187387 1 96,00  5.250000 468,10 - Il &, 742,71
1718/ & 95,00 5.250000 LEF. 75 62,75
a/ey 2 95.00  5.350000 LT 1A S82.34

3/187 2 $6.00  5.250000 66,52 L&2.92
418/ 2 $6.00 3250000 466,50 562.50

5/187 2 96,00  5.250000 446,08 36008

6/18f 2 97.00  5.250000 445,66 S&2. 66

T8 2 700 5.250000 465 24 $é2.24
8/18/ 2 58,00  5.250000 464 .81 562,81

P/18/ 2 8,00 5250000 L6438 542,38
1wy g 59,00 5,250000 LE5. 95 S43 65
11718/ 2 99,00 5.250000 463 52 542,52
12718/ 2 .00  5.250000 463,09 562,08 &, T50. 24
118/ 3 100.00  5,250000 462,65 568, 5%
2718/ 8 TOL.00  5,250000 462,228 562.22
ases 3 101,00 5.250000 461.78 36278
618/ 3 101.00  5.250000 461,34 562.34

3/M8/ 3 102.00 5. 250000 4LE0.80 562.90
6/187 3 102.00 L.2sum0 450, 43 B82. 45
7/18/ 3 102,00 5.250000 L6000 562 .00
B/M8/ 3 105,00 §.250000 4589 .56 562,56
9/M8) 3 0500 5.250000 458%.10 £62.10
/18! 3 104,06 5,250000 458 68 562,65
11187 5 106,00  5,230000 45830 R&D. 20
1218/ % 105,00 5.280000 L57 . T4 $62.74 &, 7a% .58
MBS & 105.00  5.250000 457.28 362,28
218/ & T6.00 5250000 455 85 562,83
N8BS & 106.00 5250000 456,34 562.%4
4718, & 107.00  F,250000 455,90 262,90
5/18/ 4 107,00 8, 250000 455,43 562,43
&/18] % 108,00 5.230000 454,96 562,96
7187 & 108.00 5.250000 454,45 S8R, 44
B/18/ 4 108.00 5250000 454,42 562.02
FES 4 108 G0 5250000 453 54 562 54
104187 & 12,00 5.250000 483,07 562,07
11/18) 4 0,00 §.250000 452,59 562,59
12/18/ & 110,00 5, 230000 452,11 SR 1 6,T49.56
1718/ 5 11,06 5.250000 431,43 34263
2R/ & 111.00  2.250000 &51.14 562,14
318/ 5 118,00 5250000 450,68 582,65
&/187 8 1200  5.250000 4501, %4 542,14

3,187 3 ME.00  5.250000 LALG 67 562,87
&/18/ & 11%.00  5.250000 449,18 562.18

T8/ § 114,00  5,250000 L4859 Ea2. 89
818/ 5 114600  5.250000 448,19 $62,19
918 5 1500 5.250000 L4T.69 562,69
1648/ 8 800 5260000 47,18 562,18
M8/ & 116,00 5.250000 446 68 362,68
127187 § 16.00  5.350000 444 .17 5&2,17 6,749 .04
1778/ & TIP.00 3. 2R00068 r45.87 B4R &7
e/B/ B 197,60 5.250000 445 .15 562.15
2/187 & 1M8.00  5.250000 L4 G4 562,64
4/18/ & 118.00  5.250000 464,13 562.13
5187 6 119,00 3, 250000 443,61 562,61

B/18/ & 71200 5350000 443 0% 5é2.09
TI8/ & 180.00  5.250000 L4 5T 842 57
87187 & 120,00 §,250000 442,04 562.04
Prepared by Lrews B Associates, Inc.

BiLarnane. Key:

Hfere-dunt Debt  Dote:r 92141995 Th 29
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DEC-14-85 TEU 120 BM CREWS FAY NG, 3748038

Tokk OF CLENDENIN
WATER REVENUE BONCS
SERIES 1995

ek -

bebt §ervice Nshedule

Date Principsl coupn Interest Period Total  Fiscal Totsl
e/ & 121.00 5250040 441 52 s62 52
0718/ & 182.00  5,250000 L40.99 562,99
11718/ & 122,00 8.250000 LA0 45 B, 43
12/187 & 125.00  5.250000 455,92 Sé2. 92 6, 74%.78
118/ 7 12E.00 5.250000 £30 %R 56238
218/ 7 186,00 5250000 438,84 562, B4
318/ 7 124,00  5,250000 438.30 G62.30
4187 7 125.00  3.2%000 437,76 542,76
58 7 125.00  5.250000 437.2% 562,21
&8/ 7 12600 5250000 435 87 562,67
7/8f 7 186,00 5.250000 456. 1 38211
B8/ T 12700 5.250000 435,84 562.56
98s T 127.08  5.230000 435 0% LT M
1018/ 7 128,00  5.250000 434 45 562 48
7987 7 129,00  5.250000 433 89 542.89
12187 7 18,00 5,250000 433.33 62, 33 4,749 5%
118/ 8 130,00 5.250000 £32.76 562,76
E/8l B 136.00  5.250000 432 .49 562.19
58/ 8 31,00 5,280000 &3 .58 $6a.62
418/ B 131.00  5.230000 431,08 £62,05
5/18/ B 152.00 5. 250000 450,48 568,40
&/18/ 8 133,00 3,250000 429,90 562,90
T/E/ 8 138 60 5. 250000 429,32 862,32
B/18/ 8 134.00  5.250000 428, T4 562,76
918/ & 134,00 5.250000 428.15 562,15
T B 155,00 5, ERO000 437,56 542 58
TiA18/ 8 136.00  §5.250000 4£26.97 562,97
12,18/ 8 136.00 5, 250000 426,18 562.38 &, 750,12
118/ % 137.06 5250000 535,78 582.7%
2i1Bf © 137.00  5,250000 425,18 562.18
387 158.00  §,350000 424 8RR 562 .58
&/18/ @ 139.00 5.250000 423 .98 fe2. 58
Sr18f 9 136.00  5,250000 42% 37 582,37
&/18/ 168.00  5.25000U 422,78 56876
7/8/ @ 140.00 5. 250000 42215 562.15
88/ v 141,00 5250000 421.54 562,54
9,18/ 9 142,00 5.250000 420.92 562,92
10/18/ § 42,00 5,250000 420,30 562_30
i Tal- Tl 145,00 5.250000 412,68 BE2 .48
121187 9 16500 5.250000 41905 562,08 &, 750.30
1B 1464.00 5, 250000 418,43 562.43
2718710 145.00  §.250000 £17.580 382,80
3/18/10 145.00  5.250000 417.%6 54216
“/180 146,00 §,250000 PRI < 562.53
4713510 W4T.00  5.Z000 415,89 62,89
6/ 18710 147.00 5.250000 4L15.25 4275
FEut-Tals 14800 5. E000 494,60 562,80
a1/ 149,00 5, 230000 413,95 582,95
8/18/10 49,00 5256000 415.30 562.30
1018510 130.00  5.250000 412.65 842 65
118010 181.00  §,250000 411.99 $62.99
12/18/90 15108 5.250000 411,33 542,12 6,750,588
1718714 152.00  5.250000 &10.67 562.67
/18711 182.00  3,250000 &10.M s62.1
318/11 182,00  5.350000 409 % 562.%6
4/18/11 154,00 5.250000 408,67 S62.67
s/18/11 164.00  5.280000 LOE. 00 562.00
6/18/11 155,00  3.250000 407.33 562.33
78/91 156,00 5.250000 40665 £62.65
8/18/11 157,00 2.d4n000 [ 562,96
9718711 157,00 5.250000 405,28 Ra2. 25
15718719 188,00 5.250000 404,59 562.59
MAEM 159,00  5.250000 403,90 562,50
12/18/11 139.00 B, 250000 40%.20 562 20 6,749, 60

Preparad by (rews & Asaociaves, Fnc.
Hioro=guni Debt Date: 12-%4-1995 @ 1%:39%:%v Fiiename; Kuy:
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W CREWS FAY KO, 3748038

[t
Lo

TOWN COF CLENDENIN
WATER REVENUE BONDE
SERIES 1995

bt Service Scheduie
K -

Data Bringfpal Eoupon Inrarast period Tetal  Fiscel Tetal
/18712 180.00 5. 230000 &85 58251
218113 161,00 3.250000 407,81 562.81
inemz 161.00 5, 250000 &.10 562,10
LI/ 162,00 5250000 40, 40 562, 40
5718748 143,00 5.250000 500, 69 SAZ.&%
&f18/18 164,00  5.250000 208,98 262 98
1l Tt 164,00 5,250000 . 39B.2e 562.26
g/18/92 16500 5.250000 397. 54 562.54
/182 166,00  5.250000 gt 82 562,82
109/8M12 T66.00 5. 350000 30609 262,09
/1812 167.00  5.250000 39537 562,37
12/18/72 T4E.80  5,230000 394,84 542.64 5,730.20
1183 e, 00 5.2%0000 353.90 542,90
2718113 169,00 5.250000 393,16 562,14
3SRF4N 170.00  5.250000 392,42 562,44
418713 .00 5. 250000 191.68 562,68
B/1B/M3 172,00 5.230000 300,93 5682.9%
o/ 18713 172,00 5250000 30,18 $k2.18
7/18/13 173.00  5.250000 389,43 562.43
8/18713 1TA.00 5250000 388.47 56247
9/18/13 1TE.00  5,250000 387N 562,94
WMBM3 175.00  5.250000 38704 542 .44
11/18/13 1¥6.00 5 250000 384 38 362.38
12/18/13 177,00 §,250000 i858 362.81 6,750.39
1418014 1TE.00  5.250000 384,83 562,83
2/18/14 TTE.QC 5, 230000 364,05 543,08
3/18/14 17900 §.250000 38337 362,27
41814 160,00  3.250000 82,49 362,49
5/18/14 181,00  5.250000 .70 268, 70
&/18/14 182.00  3,250000 380, ¥ 562,91
T8/ 14 188,00 5, 250000 I80. 14 A2, 1
2/18/14 168500  5,250000 75,32 £62,32
918714 184,00 5.250000 378.52 362.52
10718114 985.00  5.250000 37771 52,7t
11/18/14 186.00  5,250000 376.90 562,90
12/18/14 186.00 5250600 376,09 582.09 6,149.50
1718715 167.00  5.250000 275.27 sgz.27
2/18/13 158,00  5.250000 374,46 562,46
3/18/15 189,00 §.250000 375.462 Ré2 a3
4/18/1% 190,00 5250000 372.87 5&62.81
8/18/14 19100 5.250000 Im.er 562,97
&/18/18 191.00  §.250000 3. 362,74
7/18/15 192,00 5.250000 370.30 562.30
B/18/13 193.00  5.250000 24848 S&2.4&
9/18/13 194.00  5.250000 38,62 562 .82
10/48/15 198,00 5.250000 367.77 582.77
11/18/15 196.00  5.250000 56,92 562.92
12/118/1% 196,00  §,250000 366,06 562,06 5,780,467
n£18718 197,00 5_Z50000 385,20 5&2_20
2118716 198.00  5.250000 24 34 562,34
3/18/16 192.00  5.250000 T63.4T 562,47
4/18/16 2U0.00  5.230000 3260 562.60
5718116 201,00 5.35000G 361.7% 582.73
&/18/14 202.00  5.250000 340,85 562.85
7118118 203.00  5.250000 T2 96 S8Z,98
8/18/16 205,00 5,250000 e i3 562.08
$718/16 EG4.00  5.250000 358 19 562.19
10/18/16 205.00  5.250000 35729 542,29
11718716 206.00  5.230000 356,40 562.40
12/18/16 207.60  5.250000 35%.50 562.50 £,749.88
111847 20B.00  5.250000 354.59 542,5%
27987 206,80 & FSODD0 353.48 B&2.68
LTal Taby 20,00 5.250000 Ss2.77 8&2.77
41BY 211,00  5.250000 351.85 562,85

Frepared by freus B Assceiates, Inc,

Migro-Muni Debt Date: 12-14-1995 @ 1329119 E1lename: Key;
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DEC-14-55 7HU

1022 P CREWS

TOWN OF

o
P

CLENDENIN

WATER REVENUE BONDS

SERI

B3 1993

babt Barvice ssheduis

Date Prineipal foupan Intereat
8 IAR/5T 22,00 5,250000 350,92
471817 212.00  5.250000 350.00
THABAT 213,00 5.250000 34007
871877 214,00 3,250000 24814
371817 pME.00  5.250D05 247,20
1G9/1847 216,00 5.250000 kb .26
13/18417 297,60 5.250000 X453
121817 218.00 5.2%0000 344,97
1/18/18 21900  §.250000 243,44
2/18/18 28000 5250000 34245
3M8/M8 221.00  5,.25000M0 3.8
47%8/18 222,00 5.250000 340,582
5/98/18 275,00 5.230000 550 58
6/18/18 284,00 5.250000 18 58
TARMB 228,060 5.Z50000 3780
B8/18/18 226,00 §.250000 3%6.81
9/18/18 22700 5.250000 33.6
10/18718 280,00 5.250000 ¥4, A%
111848 229,00  5.250000 33563
12/18/18 230.00  5.250000 I32.63
(Fal-Yall 31,00 5. 2000 %51.452
21819 23200  5.250000 33081
M8/ 233 06 5350000 329.60
L/18M9 234.00 5.250000 %28.58
571817 238,00  5,250000 327.55
&/1BM% 23600 5.250000 325,53
T8 2%F.00 5250000 12549
8AIR/19 238,00 5.250000 324,46
9MENY 233,00  5.250000 335,42
10/18/1% 240,00 3.230000 22,37
1118719 244.00  5.250000 .12
12/18/49 242,00 5.230000 320,27
/1B EC 243,00  5.280600 379.2%
2718720 244,00  5.250000 B4
3fBfE0 265,00 5,250000 317.08
4L/T8F20 24600 5350000 316.00
$/18/20 248,00  5.250000 59453
6/8/R0 249,00  5.250000 315.84
T/NB/20 230,00 5.250000 42,78
8/18/20 251,00 5.250600 31,66
SMBLPN 252.00  5,250000 310,54
0/18/20 233.00 5.25000C 209,46
11748720 54,00 §.250000 08,35
1218120 255.00  5.250000 7.2
1/18/2% 256.00  5.250000 105,12
2718721 247.00  §.250000 50
318/t 259,00 5.A50000 503.58
LB 260.00  5.230000 302.75%
s/a/2 267.00 5230000 301.81
&/18/21 262.00 5.250000 800,47
/18721 263.00  5.250000 209.3¢
aMa/21 264,00  4.230000 268,47
/18721 265,00  5.250000 287.01
108/18/21 267.00  5.250000 295 86
1118781 268.00  5.250000 294,49
12/18/2% 269.00 5.250000 £93.51
1718702 270.00 5,350000 L0 74
2118722 EM.00  5.250000 291.16
3/18/82 £7T3.00  5.RSQ000 289.97
4118022 274,00 5.250000 2%8.78
s5/1a/82 275,00  5.250000 287.58
&/18/22 276 00 & AROB00 286,37
P8 ER 277 .00 5.250000 28517
BA1B/EE 279,00 5.250000 283 .95

prepered by (rews & Assoviates, Inc.

Migro=Muni Debt Dete: 12-14-199% @

1312%: 20

4

£HO. 374603

pariod Total

Figsal Total

s62.92
fe2.00
se2.07
562,14
££2. e
56226
562,31
S6R. 37
£62.41
562.45
562.45
562 52
562.55
562,58
s62.80
262,81
i62.62
562.63
562,62
562 63
568. 6
562,61
562.60
562,38
f62.33
562,52
36249
562,44
IBE, 42
562.37
262.32
562.27
562.21
56814
562.08
562.00
562.%5
562, 84
562.7%
562,56
562,56
362 .45
62,38
562.8%
562,12
6200
S4c.88
562,75
262.67
562,47
562,52
£62.17
342,01
562,86
S62. 6%
862,51
562.34
§62.16
S62.97
562,78
562.58
562,37
562.9%
582.9%

Filerame:

Key:

&,740.95

6,75¢.73

6,749 .81

£,743.21

6,743,359
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3 HM CREWS PAY HO. 3745038
TOWN OF CLENDENIN
WATER KEVENUE BONDE
BERIES 1995
pebt Service Schedule
pfab TR T e
tate Principal taupan Irteraat Period Totel Fiecal Total

P/18/22 280,80 5.250000 282,73 562,73
10/18/22 281.00 5. 250000 a81.31 562,51
1 /18/2R 282.00 5,250000 280.28 S62.28
12/18/32 PET.00  5,250000 2re.05 562,08 6,749 B8
AT 285,00 4.230600 avr.en 562. B4
2/18/83 286,00  5,250000 276,56 542,56
3/18/E5 287,00 5.250000 2753 562,31
418723 2B2.00 S.2h0000 276,08 LTV
5/18/83 290.00  5.250000 2r2.m9 B&2.79
G 675 201,06 5.250000 27182 442 52
7/18/e83 Z¥e.00  5.250000 270.25 562,25
&/18/23 294,00 5.250000 268,97 562.97
2/18/23 295,00 5.2500M0 24T, 65 $42. 4%
10/18/2% 296,00 5.250000 266.40 56240
MB/A3 07 00 5. 50000 245 .10 562,10
12/18/23 299,00 5230000 253,80 562,80 4, 750,25
118184 300.00  5.250000 262 47 S62.4%
Z/6f24 207,00 4.ZIO000 ALY 563.1E
371824 303,00 5.250000 259,86 562,86
4/B/2k 304.00  5.250000 25854 542,54
5/8/26 305,00 5.250000 257.21 Lo, 21
6/18/24 307.00  5.250000 255,87 562 87
Pi18)24 Z08.00  5.350000 25453 56253
BB/ 24 309,00 5.250000 253,18 ge2.18
9/18/24 311,00 5.250000 251 83 562.83
10/18/24 2,60 5250000 280.47 36247
11/18/24 M3.00  5.250000 2&5. 1 a2, 11
TR/BI RN 31500 5.750000 2T T4 562.74 6, 750.0%
1/48/25 316,00 5.250000 246,56 562,38
2/18/23 Y00 5.250000 244,98 t61.98
3/18/d 19,00 5.Z50000 243,59 542,59
4118725 320,00 5.250000 242.19 56219
5/18725 322.00  §.250000 260.78 L62. 7%
&/18/25 323,00 5.250000 23338 262,38
Efat-The 324,00 5250000 23r.97 561.%7
5/18/83 IPL.00  §.250000 238 55 562,59
o/18/2% SR7.00  9.250000 235,13 568,132
10/18/25 32900  5.250000 235,10 562.70
11/18/2% 330.00  5,2500W 238,25 362,26
12/18/25 332,00  5.250000 230. 81 562,81 6, T4B.70
1/18/26 A% 00 S 240000 209.36 562,36
2/18/26 3I5.00  5.250000 227.%0 562.90
B/ABEE 335,00 5.250030 226, bk B63.44
4/18/26 335,00 5.250000 22407 562.97
5/18/26 39 00 4, 250000 285,48 562,45
ELIR/BA 34000 5.250000 223,00 582.400
718724 Ta2.00  5,280000 220.52 582,52
B/18/25 34300 5.230000 299,02 ta2.02
s/18/26 25,00 5.250000 5 562,52
10/18/26 346,00 5.250000 216.M 562,01
11/58/24 SAR.D0 5. 250000 214.50 562.50
12/58/26 34900  5.250000 212.97 541.97 &, 748, 4%
1/18/27 351,00 5.250000 211,65 $42.45
RINE/ET ¥S2.00 5. P30000 20091 562,91
3z 354.00  §.250000 208,37 562.37
LBIRT 356,00 5.230000 206,87 542,82
§/1872r 57,00 5.230000 208,26 562. 26
&/Br2Y 359.00 5.250000 208,70 362.70
T/BIRT 360,00 5,250000 202.13 562.13
8/18/27 362,00  5.230000 20,58 562,55
I/B/ET 364,00  5.250000 198,97 562.97
10/18/87 365.00  5,350000 187 W8 562,38
/18127 357.00 5.250000 195.78 582,78
12/18/87 365.00  5.250000 %417 £62.17 6,750.48
Frepuret By Crews B Assooiates, ing.
Bicro-Mund Dabt  Date: 12~14~1995 13:8%9:e0 Filansge: Ke'r:
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(s i §i0) nop 4t B .
[:2L P CREWS TAL KO, 3748038
TOWN OF CLENWDENIN
WATER REVENUE BONDS
SERIES 1995
debr Service Schedule
pate Prinsipal Soupan Interest perind Tetal Fiscal Total
T8 /38 370.00  5,250000 192.56 56256
2/18/38 w72 nn 5 286000 194,94 sog, Wb
3/18/28 375,00 5250000 189,52 B4R 12
418728 35,00 5.250000 187,69 562,69
5/18/28 278,08 3.270000 18¢.04 562,04
6/18/28 375,00 5.250000 18440 562 .40
7/18/26 80,00 5.250000 182,75 BE2.T5
8/18/28 387.00 5.250000 18%.08 62, B
/1828 383,00 §.250000 17%.42 562,42
10/18/28 245,00 5.250000 177.Th 86274
11/18/28 386,00  5.250000 176.06 562.06
12/18/28 FBA.O0D  5.250000 17437 5&2 .57 &, 749,38
1/18/2% 390,00 4. 250000 172,67 et ird
o/ 18/29 392.00 £,250000 170,96 562,96
s/qa/08 .00 5250000 7£3.25 562,28
LIB/ES 395,00 3.230D00 147,53 882.5%
snsfes 3$7.00  5.250000 165 .80 562 .80
&/18/%9 395,00 5.250000 & D6 562,08
T/i8/29 400,00 5250000 162.32 562,52
KRG 402,00 5.250000 164.57 562,57
9/18/2% 404,00  5.250000 158,81 82 41
16/18/29 LO5.00  5.250000 157.05 Bz (5
TI/18/8% &07.00  B.330060 185,27 a2 2T
12/18/8% ADR. 00 5.250000 153,48 562, 4% £, 749,79
1798/30 411,600 3.250000 431.70 562.70
2/18/30 453.00 5. 2800 4%, 91 52,9
3718730 454,00 5.250000 148.16 £42.10
418738 L95.00  BIROD0ON 146,29 342,29
5/18/30 418,00  5.250000 144,47 342,47
&/18/30 £23,00  5.250000 %42 684 562,64
F/I1B/30 &ZE.00  3.250000 140,80 352,80
B/18/50 424.00  5.230000 138 98 242.95
/18730 425.00  5.230000 137.10 s62.10
/1850 427.00 5.250000 135.2% SbE . 24
11748730 439,00 5.250000 133 37 562,37
12718730 43100 §5.350000 134 4% 542,49 6, 750,05
1718730 433,00  5.230000 129,61 fe2 .81
27183 435,00 =.2%0000 127.7% 52,74
118/% £37.00 3.20000 128,581 56281
FALY. P55 439,00 5.250000 475,90 £62.90
§/18/37 440,00  5.250000 121.98 £61.98
&/18/3% 442,00  5.250000 120.0% 562 08
T/i8/3% &46,00  5.250000 118.12 562.12
BB/ Wl D0 %.250000 114,18 562,18
2/18/31 448,00  5,230000 114,23 B&2.27
0/18/%1 450,00 5.250000 112.27 s42.27
1M /187%1 452,00 5.250000 110.30 562,30
(Tt Yoyl 454,00 5.250000 108.32 562,32 &, TaB.46
1/18/38 456,00 R.20000 106,53 562,32
2118752 438,00  5.250000 404.34 s62. %4
3/18/32 480,00  5,250000 102,33 562.33
&/18/32 452,00  5.250000 0032 S8, 32
3/18/32 464,06 5.250000 $8.30 562,30
&/18432 496,00 A 280000 96,27 se2. 27
/18732 468.00  5.250000 94,28 382.23
8/187%2 470,00 5.250000 52.18 862,18
Q/1B/3E &72.00 3,200 96.1% Béd. 43
10/18/32 476.00 5. 250000 58,06 562,08
1% 1B/3R 476.00  5.25Q000 BS99 561,99
12718732 47200 5.250000 8.9 562,90 &, TAT. 57
1/18/33 484.00  5.250000 B1.81 562.81
Z2/18/33 48%.00  5.350000 ™. M £62.70
5/48/33 485,00 5.250000 77.59 £62.5%
4/18/33 487.00  5.250000 7547 542 .47

Prepurad by (rews § Asaociates. Inc.

Wicra=Mumi Debt  Date: 12-14-1995 2 TH:Pe:30 74 Lenamo: Key:
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pated 12/19/95  with Delivery of 1271979

tond Yeare Z,992. 7%

Aversga Coupoen 5.25040

Averege Life 26961721

nIic X B oo8n4t % Using 100, 0000000
16 X 4508201 £ Fram Delivery Date
Arbitrage Yield 5.308207 %

Prepaped by Crews § Assosietes, Ins,

Hiera=Huni Debt  Dule: 1E-T4 1995 O 13:29:21 £ Leruame:

Key:

[12¢ PM CREWS PRY NO. 3748038
TOWN OF CLENDENIN
WATER REVENUE BHONDS
SERIES 1995
pebt Service fSchedule
Bate principel Counen Interent Period Totsl Fiecal Tetal
5718733 483,00 5.250000 73.34 562,54
6/i18/33 AD1_00 5250000 .20 g, 20
7718733 493,00 5.250000 &%.00 562.08
B/18/33 494,00 5.250000 86,89 562, 89
GFTu 8 498,00  5.250040 G4, T BER, 72
WI18/3% 500,00 5.280000 &2.54 562.54
R FLAETET 502,00 5, 230000 &0.36 582,36
12/18/33 205,00 5250000 28,16 562,16 £, Ti% .85
1/18/3% 507.00  5.250000 £5.95 362,96
28B4 09,00 B, 2E0000 L1 43 T
3/18/34 £11.00  5.250000 51.51 562,51
L8134 213,00 5.250000 &9, 27 i82.27
5/18/34 515.00  5.250CARX 47,03 L2, 0%
6/18/34 S18.00  5,250000 4b. 78 SE2.78
PINE/ S sEnonn 5. B500M0 42.5% 242,51
B/18/ 34 a2 .00 5.250000 40,24 562 24
97/18/34 525,00 5.250000 37.95 362.95
10/18/34 Be7.00  5.250000 2585 56,68
11/18/34 529.00  5.250000 33,35 562.35
12418134 §31.00 5.250000 2,08 362,03 6,750,028
1718735 534,00  5.250000 8.7 562,71
2/18/35 836,00 5.250000 28,57 z82.37
5718735 538,00  S5.250000 24,03 RED (13
£/18/33 41,00 5.250000 21.68 582.68
5/18/35 543,00  5.250000 1%.3 cé&2. 3
&/18/35 546,00  5.250000 16,93 62,93
T/18/35 543.00 5.250000 V4,54 542.54
8/18/35 550,00  5.250000 12,15 562.15
/18435 553,00  5.250000 9.7 562 .74
10/18/35 853,00 5.250000 7.52 Eg2, %2
11/18/38 bug, U0 5.250000 4.09 TR
12718135 560.00  5.250000 2.45 42,45 6,730.12
111,000,090 957,131 .33 268, 181,43
ACCRUED
111, 00000 457,431, 43 26R,134.43
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