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FRANKFORT PUBLIC SERVICE DISTRICT

RESOLUTION -~ AUTHORIZING THE  ACQUISITION  OF
IMPROVEMENTS AND EXTENSIONS TO THE EXISTING PUBLIC
WATERWORKS SYSTEM OF FRANKFORT PUBLIC SERVICE
DISTRICT AND THE FINANCING OF THE COST, NOT
OTHERWISE PROVIDED, THEREOF THROUGH THE ISSUANCE
BY THE DISTRICT OF $3,240,000 IN AGGREGATE PRINCIPAL
AMOUNT OF WATER REVENUE BONDS, SERIES 2010 A
(WEST VIRGINIA INFRASTRUCTURE FUND); PROVIDING FOR
THE RIGHTS AND REMEDIES OF AND SECURITY FOR THE
REGISTERED OWNERS OF SUCH BONDS; AUTHORIZING
EXECUTION AND DELIVERY OF ALL DOCUMENTS RELATING
TO THE ISSUANCE OF SUCH BONDS; APPROVING, RATIFYING
AND CONFIRMING A LOAN AGREEMENT RELATING TO SUCH
BONDS; AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND ADOPTING
OTHER PROVISIONS RELATING THERETO.

BE IT RESOLVED BY THE PUBLIC SERVICE BOARD OF FRANKFORT PUBLIC
SERVICE DISTRICT:
ARTICLE
STATUFTORY AUTHORITY, FINDINGS AND DEFINITIONS
Section 1.01.  Authority for this Resolution. This Resolution (together with any order
or resolution supplemental hereto or amendatory hereof, the “Bond Legislation™) is adopted pursuant to

the provisions of Chapter 16, Article 13A and Chapter 31, Article 15A of the West Virginia Code of
1931, as amended (collectively, the “Act™), and other applicable provisions of law.

Section 1.02.  Findings. Tt is hereby found, determined and declared that:

Al Prankfort Public Service District (the “Issuer™) is a public service district and a
public corporation and political subdivision of the State of West Virginia in Mineral County of said State.

B. The Issuer presently owns and operates a public waterworks system. However, it
1s deemed necessarvy and desirable for the health, safety, advantage, convenience and welfare of the
inhabitants of the Issuer that there be acquired and constructed improvements and extensions to the
existing public waterworks system of the Issner, consisting of renovate, replace and expand the existing
water distribution system to serve the community of Wiley Ford in Mineral County (the “Project”™), (the
existing public waterworks facilities of the Issuer, the Project and any further smprovements or extensions
thereto are herein called the “System™).
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C. The Issuer intends to permanently finance the costs of the Project through the
issuance of its revenue bonds to the West Virginia Water Development Authority (the “Authority™),
which administers the West Virginia Infrastructure Fund pursvant to the Act.

D It is deemed necessary for the Issuer to issue its Water Revenue Bonds, Series
2010 A (West Virginia Infrastructure Fund) in the total aggregate principal amount of $3,240,000 (the
“Series 2010 A Bonds™), to permanently finance a portion of the costs of the Project.

E The period of usefulness of the System: after acquisition of the Project is not less
than 40 years.

T. Tt i in the best interests of the Issuer that its Series 2010 A Bonds be sold to the
Authority parsvant to the terms and provisions of a loan agreement by and between the Tssuer and the
Authority, on behalf of the West Virgima Infrastructure and Jobs Development Council (the “Council™),
in form satisfactory to the respective parties (the “Loan Agreement”), approved hereby if not previousiy
approved by resolution of the Issuer.

G. There are outstanding obligations of the Issuer which will rank on a parity with
the Senies 2010 A Bonds as to liens, pledge and source of and security for payment, which obligations are
the Issuers: (i) Water Reverme Bonds, Series 1976 (United States Department of Agriculture), dated July
16, 1976, issued in the original aggregate principal amount of $223,000 (the “Series 1976 Bonds™), (ii)
Water Revenue Bonds, Series 1993 (United States Department of Agriculture} dated December 2, 1993,
issued in the original aggregate principal amount of $2,000,000 (the “Series 1993 Bonds™), (iil) Water
Revenue Bonds, Series 2008 A (West Virginia Infrastructure Fund), dated May 6, 2008, issued in the
original aggregate principal amount of $400,000 (the “Series 2008 A Bonds”), (iv) Water Revenue
Bonds, Series 1979 (United States Department of Agriculture), dated January 4, 1980, originally issued to
Fort Ashby Public Service District in the aggregate principal amount of $301,000 (the “Series 1979
Bonds™); (v) Water Revenue Bonds, Series 1993 A (United States Department of Agriculture), dated
December 2, 1993, originally issued to Fort Ashby Public Service District in the aggregate principal
amount of $1,325,000 (the “Series 1993 A Bonds”) and (vi) Water Revenue Bonds, Series 1993 B
(United States Department of Agriculture), dated December 2, 1993, issued originally to Fort Ashby
Public Service District in the agpregate principal amount of $198,000 (the “Series 1993 B Bonds”
(collectively, the “Prior Bonds™).

The Series 2010 A Bonds shall be issued on a parity with the Pror Bonds with respect to
liens, pledge and source of and security for payment and in all respects. Prior to the issuance of the Series
2010 A Bonds, the Issuer will obtain (i) a certificate of an Independent Certified Public Accountant
stating that the coverage and parity tests of the Prior Bonds are met, and (ii) the written consent of the
Holders of the Prior Bonds to the issuance of the Series 2010 A Bonds on a parity with the Prior Bonds.
Other than the Prior Bonds, there are no outstanding bonds or obligations of the Issuer which are secured
by revenues or assets of the System. The Issuer is in compliance with the covenants of the Prior Bonds
and the Prior Resolutions.

H. The estimated revenues to be derived in each year following completion of the
Project from the operation of the System will be sufficient to pay all costs of operation and maintenance
of the System and the principal of and interest, if any, on the Series 2010 A Bonds and the Prior Bonds,
and to make payments into all funds and accounts and other payments provided for heremn.
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T The Issuer has complied with all requirements of West Virginia law and the Loan
Agreement relating to authorization of the acquisition, and operation of the Project and the System and
issuance of the Series 2010 A Bonds, or will have so complied prior to issuance of any thereof, including,
among other things and without limitation, the approval of the Project and the financing thereof by the
Council and the obtaining of a certificate of public convenience and necessity and approval of this
financing and necessary user rates and charges described herein from the Public Service Commission of
West Virginia by final order, the time for rehearing and appeal of which will either have expired prior to
the issuance of the Series 2010 A Bonds or such final order will not be sehject to appeal or rehearing.

I The Project has been reviewed and determined to be technically and financially
feasible by the Council as required under Chapter 31, Article 15A of the West Virginia Code of 1931, as
amended.

Section 1.03. Bond Legislation Constitutes Contract.  In consideration of the
acceptance of the Series 2010 A Bonds by those who shall be the Registered Owners of the same from
time to time, this Bond Legislation shall be deemed to be and shall constitute a contract between the
Issuer and such Registered Owners, and the covenants and agreements herein set forth to be performed by
the Issuer shall be for the equal benefit, protection and secusity of the Registered Owners of any and all of
such Series 2010 A Bonds, all which shall be of equal rank and without preference, priority or distinction
between any one Bond of a series and any other Bonds of the same series, by reason of priority of
issuance or otherwise, except as expressly provided therein and herein. :

Section 1.04. Definitions. The following terms shall have the following meanings
herein unless the context expressly requires otherwise:

“Act” means, collectively, Chapter 16, Article 13A, and Chapter 31, Article 15A of the
West Virginia Code of 1931, as amended and in effect on the date of adoption hereof.

“Authority” means the West Virginia Water Development Authority, which is expected
" to be the original purchaser and Registered Owner of the Series 2010 A Bonds, or any other agency,
board or department of the State of West Virginia that succeeds to the functions of the Authority, acting
in its administrative capacity and upon authorization from the Council under the Act.

“Authorized Officer” means the Chairman of the Governing Body of the Issuer or any
temporary Chairman duly selected by the Governing Body.

“Bondholder,” “Holder of the Bonds,” “Holder,” “Registered Owner” or any similar term
whenever used herein with respect to an outstanding Bond or Bonds, means the person in whose name
such Bond is registered.

“Bond Legisiation,” “Resolution,” “Bond Resolution” or “Local Act” means this Bond
Resolution and all orders and resolutions supplemental hereto or amendatory hereof.

“Bond Registrar” means the bank or other entity to be designated as such in the
Supplemental Resolution and its successors and assigns.

“Bonds” means, collectively, the Series 2010 A Bonds, the Prior Bonds and any bonds on
a parity therewith subsequently authorized to be issued hereunder or by another resolution of the Issuer.
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“Bond Year” means the 12-month penod beginming on the anmiversary of the Closing
Date in each year and ending on the day prior to the anniversary date of the Closing Date in the following
year, except that the first Bond Year shall begin on the Closing Date.

“Chairman’ means the Chairman of the Governing Body of the Issuer.

“Closing Date” means the date upon which there 1s an exchange of the Semes 2010
A Bonds for all or a portion of the proceeds of the Series 2010 A Bonds from the Authority.

“Code” means the Internal Revenue Code of 1986, as amended, and the Regulations.

“Commission” means the West Virginia Manicipal Bond Commission or any other
agency of the State of West Virginia that succeeds to the functions of the Commission.

“Consulting Engineers” means Rurninel, Klepper & Kahl, LLP, Eevser, West Virginia
or any qualifted engineer or firm of engineers, licensed by the State, that shall at any time hereafier be
procwed by the Issuer as Consulting Engineers for the System or portion thereof in accordance with
Chapter 5G, Arficle 1 of the West Virgima Code of 1931, as amended; provided however, that the
Consulting Engineers shall not be a regular, full-time employee of the State or any of its agencies,
commissions, or political subdivisions.

“Costs” or “Costs of the Project” means those costs described in Section 1.02D hereof to
be a part of the cost of the Project.

“Council” means the West Virginia Infrastructure and Jobs Development Council or any
other agency of the State of West Virginia that succeeds to the functions of the Councit.

“Depository Bank™ means the bank designated as such in the Supplemental Resolution,
and its successors and assigns, which shall be a member of FDIC.,

“FDIC” means the Federal Deposit Insurance Corporation and any successor to the
functions of the FDIC.

“Fiscal Year” means each 12-month period beginmng on July 1 and ending on the
succeeding June 30.

“Govermng Body” or “Beard” means the public service board of the Issuer, as it may
now or hereafter be constituted.

“Government Obligations” means direct obligations of, or obligations the timely payment
of the principal of and interest on which is guaranteed by, the United States of America.

“Grants” means all monies received by the Issuer on account of any Grant for the Project.
“Gross Revenues” means the aggregate gross operating and non-operating revenues of

the System, as hereinafter defined, determined in accordance with generally accepted accounting
principles, after deduction of prompt payment discounts, if any, and reasonable provision for uncollectible
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accounts; provided, that “Gross Revenues” does not include any gains from the sale or other disposition
of, or from any increase in the value of, capital assets (including Qualified Investments, as hereinafter
defined, purchased pursuant to Article 8.01 hereof) or any Tap Fees, as hereinafter defined.

“Herein,” “hereto” and similar words shall refer to this entire Bond Legisiation.

“Independent Certified Public Accountants” means any certified public accountant or
firm of certified public accountants that shall at any time hereafter be retained by the Issuer to prepare an
mdependent annual or special audit of the accounts of the System or for any other purpose except keeping
the accounts of the System in the normal operation of its business and affairs.

“Issuer” means Frankfort Public Service District, a public service district, public
corporation and political subdivision of the State of West Virginia in Mineral County, West Virginia.

“Loan Agreement” means, the Loan Agreement heretofore entered, or to be entered, into
by and between the Issuer and the Authority, on behalf of the Council, providing for the purchase of the
Series 2010 A Bonds from the Tssuer by the Authority, the form of which shall be approved, and the
execution and delivery by the Issuer authorized and directed or ratified, by the Supplemental Resolution.

“Net Proceeds” means the face amount of the Series 2010 A Bonads, plus accrued interest
and premium, if any, less original issue discount, if any, and less proceeds, if any, deposited in the Series
2010 A Reserve Account. For purposes of the Private Business Use limitations set forth herein, the term
Net Proceeds shall include any amounts resulting from the investment of proceeds of the Series 2010
A Bonds, without regard to whether or not such investment is made in tax-exempt obligations.

“Net Revenues” means the balance of the Gross Revenues, remaining after deduction of
Operating Expenses, as hereinafter defined.

“Operating Expenses” means the reasonable, proper and necessary costs of repair,
maintenance and operation of the System and includes, without limiting the generality of the foregoing,
administrative, engineering, legal, auditing and insurance expenses, other than those capitalized as part of
the costs fees and expenses of the Authority, fiscal agents, the Depository Bank, the Registrar and the
Paying Agent (all as herein defined), other than those capitalized as part of the costs, payments to pension
or retirement funds, taxes and such other reasonable operating costs and expenses as should normally and
regularly be included under gemerally accepted accounting principles; provided, that “Operating
Expenses” does not include payments on account of the principal of or redemption premium, if any, or
mterest on the Bonds, charges for depreciation, losses from the sale or other disposition of, or from any
decrease in the value of, capital assets, amortization of debt discount or such miscellaneous deductions as
are applicable to prior accounting periods.

“Outstanding,” when used with reference to Bonds and as of any particular date,
describes all Bonds theretofore and thereupon being authenticated and delivered, except (i) any Bond
cancelled by the Bond Registrar at or prior to said date; (ii) any Bond for the payment of which monies,
equal to its principal amount and redemption premium, if applicable, with interest to the date of maturity
or redemption shall be in trust hereunder and set aside for such payment (whether upen or prior to
maturity); (1i) any Bond deemed to have been paid as provided in Article X hereof; and (iv) for purposes
of consents or other action by a specified percentage of Bondholders, any Bonds registered to the Issuer.

CH5240044




“Parity Bonds” means additional Bonds issued under the provisions and within the
limitations prescribed by Section 7.07 hereof.

“Paying Agent” means the Commission or other entity designated as such for the Series
2010 A Bonds in the Supplemental Resolution.

“Prior Bonds” means, coilectively, the Series 1976 Bonds, Series 1993 Bonds, Series
1993 A Bonds, Series 1993 B Bonds, Serles 1979 Bonds and Series 2008 A Bonds.

“Prior Resolutions” means, collectively, the resolutions adopted by Frankfort Public
Service District, authonzing the Prior Bonds and hereby assumed by the Issuer.

“Project” means the Project as described i Section 1.02B hereof.
“Qualified Investments” means and includes any of the following:
(a) Government Obligations;

6 Government Obligations which have been stripped of their unmatured
nterest coupons, interest coupens stripped from Government Obligations, and receipts or
certificates evidencing payments from Government Obligations or interest coupons
stripped from Government Obligations;

(c) Bonds, debentures, notes or other evidences of indebtedness issued by
any of the following agencies: Banks for Cooperatives; Federal Intermediate Credit
Banks; Federal Home Loan Bank System; Export-import Bank of the United States;
Federal Land Bauks; Government National Mortgage Association; Tennessee Valley
Authority; or Washington Metropolitan Area Transit Authority;

(d) Any bond, debenture, note, participation certificate or other sirnilar
obligations issued by the Federal National Mortgage Association to the extent such
obligation is guaranteed by the Government National Mortgage Association or issued by
any other federal agency and backed by the full faith and credit of the United States of
Ammnerica;

{e) Time accounts (including accounts evidenced by time certificates of
deposit, time deposits or other similar banking arrangements} which, to the extent not
insured by the FDIC or Federal Savings and Loan Insurance Corporation, shall be
secured by a pledge of Government Obligations, provided, that said Government
Obligations pledged either must mature as nearly as practicable coincident with the
maturity of said time accounts or must be replaced or increased so that the market value
thereof is always at least equal to the principal amount of said time accounts;

(H) Money market funds or similar funds whose only assefs are investments
of the type described in paragraphs (a) through (e) above;
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(2) Repurchase agreements, fully secured by investments of the types
described in paragraphs (a) throngh (e) above, with banks or national banking
associations which are members of FDIC or with government bond dealers recognized as
primary dealers by the Federal Reserve Bank of New York, provided, that said
investments securing said repurchase agreements either must mature as nearly as
practicable coincident with the mafurity of said repurchase agreements or must be
replaced or increased so that the market value thereof is always at least equal to the
principal amount of said repurchase agreements, and provided further that the holder of

such repurchase agreement shall have a prior perfected security interest in the collateral .

therefor; must have (or its agent must have) possession of such collateral; and such
collateral must be free of all claims by third parties;

(h) The West Virginia “consolidated fund” managed by the West Virginia
Investment Management Board pursvant to Chapter 12, Article 6C of the West Virginia
Code of 1931, as amended; and

(i) Obligations of states or political subdivisions or agencies thereof, the
interest on which is excluded from gross income for federal income tax purposes, and
which are rated at least A” by Moody’s Investors Service, Inc. or Standard & Poor’s
Corporation. '

“Registrar” means the Bond Registrar.

“Regulations” means temporary and permanent regulations promulgated under the Code
or any predecessor to the Code.

. “Renewal and Replacement Fund” means the Renewal and Replacement Fund continued
by Section 5.01 hereof.

“Reserve Accounts” means, collectively, the respective reserve accounts established for
the Series 2010 A Bonds and the Prior Bonds.

“Reserve Requirement” means, collectively, the respective amounts required to be on
deposit in the Reserve Accounts of the Series 2010 A Bonds and the Prior Bonds.

“Revenue Fund” means the Revenue Fund established by Section 5.01 hereof.

“RUS Bonds™ means the Series 1976 Bonds, Series 1993 Bonds, Series 1993 A Bonds,
Series 1993 B Bonds and Series 1979 Bonds.

“Secretary” means the Secretary of the Governing Body of the Issuer.

“Series 1976 Bonds” means the Water Revenue Bonds, Series 1976 (United States
Department of Agriculture), dated July 16, 1976, issued in the original aggregate principal amount of
$223,000. '
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“Series 1993 Bonds” means the Water Revenue Bonds, Series 1993 (United States
Department of Agriculture), dated December 2, 1993, issued in the original aggregate principal amount of
$2,000,000.

“Series 1993 A Bonds” means the Water Revenue Bonds, Series 1993 A (United States
Department of Agriculture), dated December 2, 1993, originally issued to the Fort Ashby Public Service
District in the eriginal aggregate principal of $1,325,000.

“Series 1993 B Bonds™ means the Water Revenue Bonds, Series 1993 B (United States
Department of Agricuiture), dated December 2, 1993, originally issued to the Fort Ashby Public Service
District in the aggregate principal of $198,000.

“Series 1979 Bonds” means the Water Revenue Bonds, Series 1979 (United States
Department of Agriculture), dated January 4, 1980, originally issued to the Fort Ashby Public Service
District in the aggregate principal amount of $301,000.

*Series 2008 A Bonds” means the Water Revenue Bonds, Series 2008 A (West Virgima
Infrastructure Fund), dated May 6, 2008, issued in the original aggregate principal of $400,000.

“Series 2010 A Bonds” means the Water Revenue Bonds, Series 2010 A (West Virgina
Infrastructure Fund), of the Issuer, authorized by this Resolution.

“Series 2010 A Bonds Project Trust Fund” means the Series 2010 A Bonds Project Trust
Fund established by Section 5.01 hereof.

“Series 2010 A Bonds Reserve Account”™ means the Series 2010 A Bonds Reserve
Account established in the Series 2010 A Bonds Sinking Fund pursuant to Section 5.02 hereof.

“Series 2010 A Bonds Reserve Requirement” means, as of any date of calculation, the
maximum amount of principal and interest, if any, which will become due on the Series 2010 A Bonds in
the then current or any succeeding year.

“Series 2010 A Bonds Sinking Fund” means the Series 2010 A Bonds Sinking Fund
established by Section 5.02 hereof.

“Sinking Funds” means, collectively, the respective Sinking Funds established for the
Series 2010 A Bonds and the Prior Bonds.

“State” means the State of West Virginia.

“Supplemental Resolution™ means any resolution or order of the Issuer supplementing or
amending this Resolution and, when preceded by the article “the,” refers specifically to the supplemental
resolution or resolutions authorizing the sale of the Series 2010 A Bonds; provided, that any matter
intended by this Resolution to be included in the Supplemental Resolution with respect to the Series 2010
A Bonds, and not so included, may be included in another Supplemental Resolution.

“Swplus Revermies” means the Net Revenues not required by the Bond Legislation to be
set as1de and held for the payment of or security for the Bonds, the Prior Bonds or any other obligations
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of the Issuer, including, without limitation, the Renewal and Replacement Fund, the Sinking Funds and
the Reserve Accounts.

“System” means the complete public waterworks system of the Issuer, as presently
existing in its entirety or any integral part thereof, and all waterworks facilities owned by the Issuer and
all facilities and other property of every nature, real or personal, now or hereafter owned, held or used in
connection with the waterworks system; and shall also include the Project and any and all extensions,
additions, betterments and improvements thereto hereafter acquired or constructed for the waterworks
systems from any sources whatsoever.

“Tap Fees” means the fees, if any, paid by prospective customers of the System in order
to conmect thereto.

“West Virginia Infrastructure Fund” means the West Virginia Infrastructure Fund
established in accordance with Chapter 31, Article 15A, Section 9 of the West Virginia Code of 1931, as
amended and in effect on the date of adoption hereof.

Additional terms and phrases are defined in this Resolution as they are used. Words
importing singular number shall include the plural number in each case and vice versa; words importing
persons shall include firms and corporations; and words importing the masculine, feminine or newtral
gender shall include any other gender.

ARTICLE I1
AUTHORIZATION OF THE PROJECT
Section 2.01. Authoriéation of the Project. There is hereby authorized and ordered the

acquisition and construction of the Project, at an estimated cost of §5,100,000. The proceeds of the Series
2010 A Bonds hereby authorized shall be applied as provided in Article VI hereof.

The cost of the Project is estimated not to exceed $5,100,000 of which approximately
$3,240,000 will be obtained from the proceeds of the Series 2010 A Bonds, $1,500,000 will be obtained
from a Small Cities Block Grant and $360,000 will be obtained as a grant from the Council.

ARTICLE 11

AUTHORYZATION, TERMS, EXECUTION, REGISTRATION AND
SALE OF BONDS; AUTHORIZATION AND EXECUTION OF LOAN AGREEMENT

Section 3.01.  Authorization of Bonds. The Series 2010 A Bonds shall be issued as a
single bond, designated as “Water Revenue Bonds, Series 2010 A (West Virginia Infrastructure Fund),”
in the principal amount of $3,240,000, and shall have such {erms as set forth hereinafter and in the
Supplemental Resolution. The proceeds of the Series 2010 A Bonds remaining after funding of the Series
2010 A Bonds Reserve Account (if funded from Bond proceeds) and capitalizing interest on the Semes
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2010 A Bonds, if any, shall be deposited in or credited to the Series 2010 A Bonds Project Trust Fund
established by Section 5.01 hereof and applied as set forth in Article VI hereof.

Section 3.02.  Terms of Bonds. The Series 2010 A Bonds shall be issued in such
principal amounts; shall bear interest, if any, at such rate or rates, not exceeding the then fegal maximum
rate, pavable quarterly on such dates; shall mature on such dates and in such amounts; and shall be
redeemable, in whole or in part, all as the Issuer shali prescribe in a Supplemental Resolution or as
specifically provided in the Loan Agreement. The Series 2010 A Bonds shall be payable as to principai at
the office of the Paying Agent, in any coin or currency which, on the dates of payment of principal is
legal tender for the payment of public or private debts under the laws of the United States of America.
Interest on the Series 2010 A Bonds, if any, shall be paid by check or draft of the Paying Agent mailed to
the Registered Owner thereof at the address as it appears on the books of the Bond Registrar, or by such
other method as shall be mutually agreeable so long as the Authority is the Registered Owner thereof.

Unless otherwise provided by the Supplemental Resolution, the Series 2010 A Bonds
shall be issued in the form of a single bond, fully registered to the Authority, with a record of advances
and a debt service schedule attached, representing the aggregate principal amount of the Series 2010
A Bonds. The Series 2010 A Bonds shall be exchangeable at the option and expense of the Registered
Owner for another fully registered Bond or Bonds of the same series in aggregate principal amount equal
to the amount of said Bonds then Outstanding and being exchanged, with principal installments or
maturities, as applicable, corresponding to the dates of payment of principal installments of said Bonds;
provided, that the Authority shall not be obligated to pay any expenses of such exchange.

Subsequent series of Bonds, if any, shall be issued in fully registered form and in
denominations as determined by a Supplemental Resolution. Such Bonds shall have such terms as set
forth in a Supplemental Resolution.

Section 3.03.  Execution of Bonds. The Series 2010 A Bonds shall be executed in the
name of the Issuer by the Chairman, and the seal of the Issuer shall be affixed thereto or imprinted
thereon and attested by the Secretary. In case any one or more of the officers who shall have signed or
sealed the Series 2010 A Bonds shall cease to be such officer of the Issuer before the Series 2010
A Bonds so signed and sealed have been actually sold and delivered, such Bonds may nevertheless be
sold and delivered as herein provided and may be issued as if the person who signed or sealed such Bonds
had not ceased to hold such office. Any Series 2010 A Bonds may be signed and sealed on behalf of the
Issuer by such person as at the actual time of the execution of such Bonds shall hold the proper office in
the Issuer, although at the date of such Bonds such person may not have held such office or may not have
been so authorized.
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_ Section 3.04.  Authentication and Registration. The Bond Registrar for the Series 2010
A Bonds shall be the bank or other entity to be designated as such in the Supplemental Resolution and its
successors and assigns. No Series 2010 A Bond shall be valid or obligatory for any purpose or entitled to
any security or benefit under this Bond Legislation unless and until the Certificate of Authentication and
Registration on such Bond, substantially in the forms set forth in Section 3.10 hereof shall have been
manually executed by the Bond Registrar. Any such executed Certificate of Authentication and
Registration upon any such Bond shall be conclusive evidence that such Bond has been authenticated,
registered and delivered under this Bond Legislation. The Certificate of Authentication and Registration
on any Series 2010 A Bond shall be deemed to have been executed by the Bond Registrar if manually
signed by an authorized officer of the Bond Registrar, but it shall