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GRANT COUNTY PUBLIC SERVICE DISTRICT
BOND AND LINE OF CREDIT RESOLUTION

RESOLUTION AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF CERTAIN  EXTENSIONS,
ADDITIONS, BETTERMENTS AND IMPROVEMENTS TO
THE EXISTING WATERWORKS FACILITY OF THE
GRANT COUNTY PUBLIC SERVICE DISTRICT AND THE
FINANCING OF THE COST, NOT OTHERWISE
PROVIDED, THEREOF, THROUGH THE ISSUANCE BY
THE DISTRICT OF $1,850,000 IN AGGREGATE PRINCIPAL
AMOUNT OF WATER REVENUE BONDS, SERIES 1999
AND THE SALE THEREOF TO THE UNITED STATES
DEPARTMENT OF AGRICULTURE, RURAL UTILITIES
SERVICE; PROVIDING FOR THE RIGHTS AND
REMEDIES OF AND SECURITY FOR THE REGISTERED
OWNERS OF SUCH BONDS; PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADQOPTING OTHER PROVISIONS RELATING THERETQ.

BE IT RESOLVED BY THE PUBLIC SERVICE BOARD OF THE GRANT
COUNTY PUBLIC SERVICE DISTRICT:
ARTICLE 1
STATUTORY AUTHORITY. FINDINGS AND DEFINITIONS
Section_1,01. Definitions. The following terms shall have the following
meanings herein unless the context expressly requires otherwise:

“Act” means Chapter 16, Article 13A of the Code of West Virginia, 1931, as
amended and in effect on the date of adopuon of this Resolution.

"Additional Bonds" means additional bonds issued under the provisions and
within the limitations prescnibed by Section 7.06.

"Authonized Officer” means the Chairman of the Governing Body of the Issuer
or any other person duly appointed as such by the Governing Body.

"Board" means the public service board of the Issuer and shall include the
membership of the Board as may hereafter be duly constituted as the legal successors to the



present membership or any other authority vested with and authorized to exercise the powers
of the Issuer.

"Bondholders,” "Holder of the Bonds," "Holder,” "Registered Owner,”
"Owner" or any similar term, whenever used herein with respect to an Outstanding Bond or
Bonds, means the person in whose name such Bond is registered.

“Bond Registrar” means the bank or other entity to be designated as such in the
Supplemental Resolution and its successors and assigns. '

“Bonds" means the $1,850,000 in aggregate principal amount of Water
Revenue Bonds, Series 1999 and any Additional Bonds hereafter issued within the terms,
restrictions and conditions contained in this Resolution.

“Chatrman” means the Chairman of the Governing Body of the Issuer.

"Closing Date" means the date upon which there is an exchange of the Bonds
for all or a significant portion of the proceeds representing the purchase of the Bonds by the
Government.

"Commission” means the West Virginia Municipal Bond Commission or any
other agency of the State that succeeds to the functions of the Commission.

"Consulting Engineers” means William Pallavicini, Petersburg, West Virginia,
or any engineer or firm of engineers of reputation for skill and experience with respect to the
design and construction of waterworks svstems or facilities that shall at any time hereafter
be retained by the Issuer as Consulting Engineers for the System.

"Construction Trust Fund” means the Construction Trust Fund established by
Section 6.02.

"Costs" or "Costs of the Project” means those costs described in Section 1.03F
hereof to be a part of the cost of construction and acquisition of the Project.

"Debt Service” means the scheduled armount of interest and amortization of
principal payable on the Bonds during the period of computation, excluding amounts
scheduled during such period which relate to principal which has been retired before the
beginning of such penod.

“Depository Bank" means a bank or national banking association located in the
State, eligible under the laws of the State to receive deposits of state and municipal funds and
insured by the FDIC, which Depository Bank shall be named in the Supplemental
Resolution.

T TR A P



"Depreciation Reserve" means the Depreciation Reserve Account established
by the 1976 Resolution and continued by the 1984 Resolunon, the 1990 Resolution, the 1991
Resolution and the 1993 Resolution and continued by Section 5.01(5) hereof.

"Event of Default” means any event or occurrence specified in Section 8.01.

"FDIC" means the Federal Deposit Insurance Corporation and any successor
to the functions thereof. :

“First Lien Bonds” shall mean the Series 1990 Bonds, the Series 1984 Bonds,
the Series 1976 Bonds, the Series 1974 Bonds and the Series 1973 Bonds.

"Fiscal Year” means each 12-month period beginning on July I and ending on
the succeeding June 30.

"Governing Body" or "Board" means the public service board of the Issuer, as
is now or may hereafter be constituted.

"Government" means the United States Department of Agriculture, Rural
Utilities Service, which is expected to be the original purchaser of the Bonds.

“Government Obligations” means direct obligations of, or obligations the
timely payment of the principal of and interest on which is guaranteed by, the United States
of America, including (i) such obligations which have been stmpped from their unmatured
interest coupons, interest coupens stripped from such obligations and receipts or certificates
evidencing payments from such obligations, (it) evidences of ownership of a proportionate
interest in specified direct obligatons of, or specified obligations which are unconditionally
and fuily guaranteed by, the United States of America, which obligations are held by a bank
or trust company organized and existing under the laws of the United States of America or
any state thereof in the capacity of custodian and (iii) obligations, the sole source of the
payment of the pnncipal of and interest on which are obligations of the nature of those
described tn clause (1), which are nrevocably pledged for such purposes.

"Grants” means collectively, the SCBG Grant and the RUS Grant.

"Gross Revenues” means the aggregate gross operating and non-operating
revenues of the System, as hereafter defined, determined i accordance with generally
accepted accounting principies, after deduction of prompt payment discounts, if any, and
reasonable provision for uncollectible accounts; provided, that "Gross Revenues” does not
include any gains from the sale or other disposition of, or from any increase in the value of,
capital assets (including Qualified Investnents purchased pursuant to Section 9.01) or any
Tap Fees.

"Independent Certified Public Accountants” means any certified pubhc
accountant or fimm of certified public accountants that shall at any time hereafter be retained
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by the Issuer to prepare an independent annual or special andit of the accounts of the System
or for any other purpose except keeping the accounts of the System in the normal operation
of its business and affairs.

"Issuer" or “District” means the Grant County Public Service District, a public
corporation and political subdivision of the State,

"Letter of Conditions" means the letter of conditions of the Government dated
December 11, 1997, and any supplements or amendments thereto.

"Net Revenues" means (ross Revenues less Operating Expenses.

"Operating Expenses” means the reasonable, proper and necessary costs of
repair, maintenance and operation of the System and includes, without limiting the generality
of the foregoing, administrative, enginecring, legal, auditing and insurance expenses, fiscal
agents, depository banks, registrars, paying agents and trustees other than those capitalized
as part of the Costs, payments to pension or retirement fimds, taxes and such other
reasonable operating costs and expenses as should normally and regularly be included under
generally accepted accounting principles; provided, that "Operating Expenses™ does not
include payments on account of the principal of or redemption premium, of any, or interest
on the Bonds, charges for depreciation, losses from the sale or other disposition of, or from
and decrease in the value of, capital assets, amortization of debt discount or such
miscellaneous deductions as are applicable to prior accounting periods.

"QOutstanding,” when used with reference to Bonds and as of any particular
date, describes all Bonds theretofore and thereupon being authenticated and delivered except
(i) any Bond canceled by the Bond Registrar at or prior to said date; (i) any Bond for the
payment of which moneys, equal to its principal amount and redemption premium, if
applicable, with interest to the date of matunity or redemption shall be in trust hereunder and
set aside for such payment (whether upon or pnior to mamrity); (iii) any Bond deemed to
have been paid as provided in Section 10.06 hereof’ and (iv) for purposes of consents or
other action by a specified percemtape of Bondholders, any Bonds registered to the Issuer,

"Paying Agent” means the bank or banks or other entity designated as such for
the Bonds in the Supplemental Resolution or such entity or anthority as may be designated
by the Issuer.

"Prior Bonds" means collectively, the Series 1993 Bond, the Series 1991
Bond, the Senes 1990 Bond, the Series 1984 Bond, the Senes 1976 Bond, the Series 1974
Bond and the Senies 1973 Bond.

"Prior Resolutions” means collectively, the 1993 Resolution, the 1991
Resolution, the 1990 Resolution, the 1984 Resolution, the 1976 Resolution, the 1974
Resolution and the 1973 Resolution,



"Project” means the extension of water service to the areas of the District and
the necessary related appurtenances as more parncularly defined in Exhibit A hereto.

"PSC" means the Public Service Commission of West Virginia and any
successor to the functons thereof,

"PSC Order” means the recommended decision of the PSC in Case No. 98-
0491-PWD-CN, which was entered by the Administrative Law Judge of the PSC on October
23, 1998, and became the final order on November 12, 1998, granting the Issuer a Certificate
of Convenience and Necessity to construct the Project and approving the financing thereof.

"Qualified Investments" means and includes any of the following:
(a) Govermnment Obligations;

(b) Government Obligations which have been stripped of
their unmatured interest coupons, interest coupons stripped from
Government Obligations, and receipts or certificates evidencing
payments from Government Obligations or interest coupons stripped
from Government Obligations;

(c) Bonds, debentures, notes or other ecvidences of
indebtedness issued by any of the following agencies: Banks for
Cooperatives: Federal Intermediate Credit Banks; Federal Home Loan
Bank System: Export-lmport Bank of the United States; Federal Land
Banks; Government Nattonal Mortgage Association; Tennessee Valley
Authonty; or Washington Metropolitan Area Transit Authority;

(d)  Any bond, debenture, note, participation certificate or -
other similar cbligations issued by the Federal National Mortgage
Association to the extent such obligation is guaranteed by the
Government National Mortgage Association or issued by any other
federal agency and backed by the full faith and credit of the United
States of America;

(e)  Time accounts (including accounts evidenced by time
certificates of deposit. time deposits or other similar banking
arangements) which, to the extent not insured by the FDIC or Federal
Savings and Loan Insurance Corporation, shall be secured by a pledge
of Govemment Obligations, provided, that said Government
Obligations pledged either must mature as nearly as practicable
coincident with the maturity of any said time account or must be
replaced or increased so that the market value thereof is always at least
equal to the pnncipal amount of said time account;



(f) Money market funds or similar funds whose only assets.
are investments of the type described in paragraphs (a) through (e)
above;

(g2)  Repurchase agreements, fully secured by investments of
the types described in paragraphs (a) through (e} above, with banks or
national banking associations which are members of FDIC or with
government bond dealers recognized as primary dealers by the Federal
Reserve Bank of New York, provided, that said investments securing
any said repurchase agreement either must mature as nearly as
practicable coincident with the maturity of said repurchase agreement
or must be replaced or increased so that the market value thereof is
always at least cqual to the principal amount of said repurchase
agreement, and provided further that the holder of such repurchase
agreement shall have a prior perfected security interest in the collateral
therefor; must have (or its agent must have) possession of such
collateral; and such collateral must be free of all claims by third parties;

()  The West Virginia "consolidated fund" managed by the
West Virginia Investment Management Board pursuant to Chapter 12,
Article 6 of the Code of West Virginia Code, 1931, as amended;

(i) Obligations of states or political subdivisions or agencies
thereof, the interest on which is exempt from federal income taxation,
and which are rated at least “A" by Moody's Investors Service, Inc. or
Standard & Poor's Corporarton; and

(J)  Advanced - Refunded Municipal Bonds.

"Resolution” means this resoluton, as from time to time amended of .
suppiemented.

"Revenue Fund” means the Revenue Fund established or continned by Section
5.01(A).

"RUS Grant™ means the Rural Utilities Service Grant in the amount of
$500,000.

“SCBG” Grant means the Small Cities Block Grant in the amount of
$1,000,000.

“Second Lien Bonds™ shall mean the Series 1993 Bonds and the Series 1991
Bonds.

"Secretary™ means the Secretary of the Governing Body of the Issuer.
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"Series 1999 Reserve Account” means the reserve account established by
Section 5.01(A){4) for the Bonds.

“Series 1999 Reserve Requirement” means the maximum amount of principal
and interest which will mature and become due on the Bonds in any succeeding Fiscal Year.

“Series 1999 Sinking Fund" means the Sinking Fund established by Secton

5.01(A)(2).

“Series 1993 Bond” means the District’s $130,000 Water Revenue Bond,
Series 1993, issued on December 6, 1993, by resolution adopted on December 6, 1993.

“Series 1991 Bond” means the District’s $600,000 Water Revenue Bond,
Series 1991, issued on August 6, 1991, by resolution adopted on January 3, 1991.

“Series 1990 Bond” means the District’s $$209,000 Water Revenue Bond,
Series 1990, issued on September 25, 1990, by resolution adopted on June 28, 1990.

“Series 1984 Bond” means the District’s $400,000 Water Revenue Bond,
Series 1984, issued on August 14, 1984, by resolution adopted on June 21, 1984.

“Series 1976 Bond” means the District’s $350,000 Water Revenue Bond,
Series 1976, issued on November 13, 1977, by resolution adopted on August 5, 1977.

“Series 1974 Bond” means the Dorcas Public Service District’s $90,000 Water
Revenue Bonds, Series 1974, issued on January 7, 1975 pursuant to a resolution adopted on
February 25, 1974 by the public service board of the Dorcas Public Service District. The
District assumed the responsibility to repay the Sertes 1974 Bond when the District was
consolidated with Dorcas Public Service Distict effective December 5, 1990,

“Series 1975 Bond™ means the Dorcas Public Service District’s $180,000
Water Revenue Bonds, Series 1973, issued on September 21, 1973 pursuant to a resolution
adopted on June 4, 1973 by the public service board of the Dorcas Public Service District.
The District assumed the responsibility 1o repay the Series 1973 Bond when the District was
consolidated with Dorcas Public Service District effective December 5, 1990.

"State" means the State of West Virginia.

"Supplemental Resolution” means any resolution of the Issuer supplementing
or amending this Resolution and, when preceded by the article "the," refers specifically to
the supplemental resolution authorizing the sale of the Bonds; provided, that any matter
intended by this Resolution to be included in the Supplemental Resolution with respect to
the Bonds and not so inciuded may be included in another Supplemental Resolution.



"System" means the public service properties to be used for or in connection
with the diversion, development, pumping, irnpounding, treatment, storage, distribution or
furmishing of water to or for industrial, public, private or other uses, owned by the Issuer, and
any Improvements or extensions thereto hereafter constructed or acquired from any sources
whatsoever, and includes the Project.

"Tap Fees" means the fees paid by prospective customers of the System in
order to connect thereto.

Additional terms and phrases are defined in this Resolution as they are used.
Accounting terms not specifically defined heretn shall be given mearing in accordance with
generally accepted accounting principles. -

Words importing singular number shall include the plural number in each case
and vice versa; words importing persons shall include firms and corporations; and words
importing the masculine, feminine or neutral gender shall include any other gender.

The terms “herein,” “"hereunder,” "hereby,” "hereto,” "hereof” and any similar
terms refer to this Resolution; and the term "hereafier” means after the date of adoption of
this Resolution.

Articles, sections and subsectons mentioned by number only are the respectve
articles, secticns and subsections of this Resolution so numbered.

Section 1.02. Awhority for this Resolution. This Resolution is adopted

pursuant to the provisions of the Act and other applicable provisions of law.

Section 1.03. Findings. It is hereby found, determined and declared as
follows:

A The Issuer (being a consolidated entity resulting from the consolidation
of the Dorcas Public Service District and the Grant County Public Service District) now
owns and operates a public waterworks system, furnishing water service 1o residences,
premises and businesses residing or located within and without the area of the Issuer. There
are, however, residents of the Issuer who are not currently served by the water system,

B. It is deemed necessary and desirable for the health, welfare and safety
of the inhabitants of the Issuer that there be acquired and constructed certain extensions,
additions and mprovements to the existing System, the acquisition and construction to be
permanently financed, in pan, by the issuance of the Bonds to the Government all in
accordance with the plans and specifications prepared by the Consulting Engineers, The
acquisition and construction of the System was financed in part with the proceeds from the
Prior Bonds, authorized pursuzat to the Prior Resolutions.



C.  The Issuer derives revenues from the System and, except for the pledge
thereof to secure and pay for the Prior Bonds, said revenucs are not pledged or encumbered
in any manner. There are outstanding obligations of the Issuer which will rank on a parity
with the Bonds (the “First Lien Bonds™) or junior and subordinate to the Bonds (the “Second
Lien Bonds™) as to liens, pledge and source of and security for payment, as follows:

ISSUE LIEN POSITION

Series 1993 Bond, held by Second Lien
the Governmert;

Series 1991 Bond, held by Second Lien
the Government;

Series 1990 Bond, held by First Lien
the Government;

Series 1984 Bond, held by First Lien
the Government,

Series 1976 Bond, heid by First Lien
the Govemment;

Series 1974 Bond, held by First Lien
or through GMAC Commercial
Mortgage Corporation; and

Series 1973 Bond, held by First Lien
or through GMAC Commercial
Mortgage Corporation; and

_The Issuer has met the parity tests set forth in the Prior Resolutions or has
secured or will secure a waiver of the parity consent requirements of the Prior Resolutions.

Prior to the issuance of the Bonds, the Issuer will obtain the consent of the Prior Bond -

owners 1o the issuance of the Bonds on a parity with the hien of the First Lien Bonds as may
be required by the Prior Resolutions. Upon the issuance of the Bonds, the Issuer will grant
the Government a first ien on the Net Revenues of the Systern on a parity as to liens, pledge
and source of and security for payment with the lien of the First Lien Bonds.

D.  The estimated maximum cost of the construction of the Project is
$3,350,000. The Psroject will be financed with the proceeds of the sale of the Bonds
anticipated to be in the amount of $1,850,000, the RUS Grant proceeds in the amount of
$500,000 and the SCBG Grant in the amount of $1,000,000.



E. The estimated revenues to be derived in each year after completion of
the Project from the operation of the System will be sufficient to pay all the costs of the
operation and maintenance of the System, the principal of and interest on the Prior Bonds
and the Bonds authorized to be issued pursuant to this Resolution, and all sinking funds,
reserve and other payments provided for in this Resclution and the Prior Resolutions.

F. It is deemed necessary for the Issuer to issue its Bonds to permanently
finance all or a portion of the costs of acquisition and construction of the Project. Said costs
shall be deemed to include the cost of all property rights, easements, and franchises deemed
necessary therefor; the cost of the construction of said extensions, additions, betterments and
improvements to the System and any other expenses necessary, incidental, desirable or
appurtenant to the acquisition and construction of the Project and such replacements as are
necessary therefor; the cost of interim financing for such Project; interest on the Bonds, prior
to, during and for six months after the estimated date of completion of construction of the
Project; engineering and legal expenses; expenses for estimates of costs and revenues;
expenses for plans, specifications and surveys; expenses for the service of registrars, paying
agents, depositories or other agents in connection with the issuance of the Bonds, and such
other expenses as may be necessary or desirable to said acquisition and construction of the
project and placing the same in operation and the financing authorized by this Resolution.

G.  The period of usefulness of the System after completion of the Project
is niot less than 40 years.

H.  Itis in the best interests of the Issuer that its Bonds be sold to the
Government pursuant to the terms and provisions of the Letter of Canditions.

L The Issuer has complied with all requirements of West Virginia law
relating to authorization of the construction, acquisition and operation of the Project and
issuance of the Bonds, or will have so complied prior to issuance of any thereof] including,
among other things, the obtaining of the PSC Order, the time for rehearing and appeal of
which have expired.

1 The Issuer has obtained the approval of the West Virginia Infrastructure
and Jobs Development Council as to the feasibility of the Project.

Section_1.04. Resolution Constitutes Contract. In consideration of the
acceptance of the Bonds by those who shall be the Registered Owners of the same from time
to time, this Resolution shall be deemed to be and shall constitute a contract between the
lssuer and such Bondholders, and the covenants and agreements herein set forth to be
performed by the Issuer shall be for the equal benefit, protection and security of the
Registered Owners of any and all of such Bonds, all which shall be of equal rank and wathout
preference, priority or distinction between any one Bond and any other Bonds by reason of
priority of issuance or otherwisz, except as expressly provided therein and herein.
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ARTICLED

AUTHORIZATION OF ACQUISITION AND
CONSTRUCTION OF PROJECT

Secrion 2.01. Authorization of Acquisition and Constmuction of Project. There
is hereby authorized the construction and acquisition of the Project in accordance with the
plans and specifications which have been prepared by the Consulting Engineers, heretofore
filed in the office of the Governing Body. The proceeds of the Bonds hereby aunthorized
shall be applied as provided in Article V1 hereof.

The Issuer has received bids or entered into contracts for the acquisition and
construction of the Project.
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ARTICLE I

AUTHORIZATION, TERMS, EXECUTION,
REGISTRATION AND SALE OF BONDS

Section 3.01. Authorization of Bonds. Subject and pursuant to the provisions
hereof, the Bonds of the Issuer, to be known as "Grant County Public Service District Water
Revenue Bonds” (the "Bonds") are hereby authorized to be issued in the aggregate principal
amount of $1,850,000 for the purpose of permanently financing a porsion of the Costs of the
Project.

(A) The Bonds shall be issued in the form of one Bond, numbered R-1, na
principal amount not to exceed $1,850,000. The Bonds shall be fully registered in the name
of the Government. The Bonds shall be dated the date of delivery thereof. The Bonds shall
be sold for an amount not to exceed the par value thereof.

(B) The Bonds shall bear interest at a rate not to exceed four and seventy-five
one hundredths per centum (4.750%) per annum from the date of delivery, but only on
amounts advanced thereunder as shown on the record of advances and payments attached to
the Bonds.

(C) Principal and interest shall be paid in installments as provided in this
subsection. The Issuer shall make monthly installments of interest on amounts advanced
thereunder as shown on the record of advances and payments attached to the Bonds
beginning on the Payment Date and continuing on the corresponding day of each month for
the first twenty-four months after the date of delivery of the Bonds. At the end of this
rwenty-four month period, the Issuer shall make monthly instaliments of principal and
interest in the amount of $8,788 on the corvesponding day of each month, except that the
final installment shall be paid no later than forty years from the date of delivery of the Bond
in the sum of the unpaid principal and interest due on that date.

(D) Notwithstanding the provisions of subsection (C) of this section, the
Issuer may prepay all or any portion of the scheduled monthly installments described in this
section. Prepayments of principal and interest shall be indicated on the record of advances
and payments attached to the Bonds.

_ (E) The Bonds shall be subject to such other conditions as may be set forth
in the Supplemental Resolution,

Section 3.03. Exccution of Bonds. The Bonds shall be executed in the name

of the Issuer by the manual or facsimile signature of the Chairman, and the seal of the Issuer
shall be impressed thereon and attested by the manual or facsimile signature of the Secretary.
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In case any one or more of the officers who shall bave signed or sealed any of the Bonds
shall cease to be such officer of the Issuer before the Bonds so signed and sealed have been
actually sold and delivered, such Bonds may nevertheless be sold and delivered as heremn
provided and may be issued as if the person who signed or sealed such Bonds had not ceased
to hold such office. Any Boods may be signed and sealed on behalf of the Issuer by such
person as at the actual time of the execution of such Bonds shall hold the proper office in the
Issuer, although at the date of such Bonds such person may not have held such office or may
not have been so authonzed.

Section 3.04. Authentication and Registration. No Bond shall be valid or
obligatory for any purpose or entitled to any securty or benefit under this Resolution unless
and until the Certificate of Authentication and Registration on such Bond, substantially in
the form set forth in Section 3.09, shall have been manually executed by the Bond Registrar.
Any such executed Certificate of Authentication and Registration upon any such Bond shall
be conclusive evidence that such Bond has been authenticated, registered and delivered under
this Resolution. The Cerificate of Authentication and Registration on any Bond shall be
deemed 10 have been executed by the Bond Registrar if manually signed by an authorized
officer of the Bond Registrar, but it shall not be necessary that the same officer sign the
Certificate of Authentication and Registration on all of the Bonds issued hereunder.

Section 3.05. Negotiability, Transfer and Registration. Subject to the
provisions for wransfer of registration set forth below, the Bonds shall be and have all of the
qualities and incidents of negotiable instruments under the Uniform Commercial Code of the
State, and each successive Holder, in accepting any of said Bonds, shall be conclusively
deemed to have agreed that such Bonds shall be and have all of the qualities and incidents
of negotiable instruments under the Uniform Commercial Code of the State, and each
successive Holder shall further be conclusively deemed to have agreed that said Bonds shall
be incontestable in the hands of a bona {ide holder for value.

So long as any of the Bonds remain outstanding, the Issuer, through the Bond
Registrar, shall keep and maintain books for the registration and transfer of the Bonds,

The Bonds shall be ransferable only upon the books of the Bond Registrar, by
the Registered Owner thereof in person or by his attorney duly authonzed in wnting, upon
surrender thereof together with a written instrument of transfer satisfactory to the Bond
Registrar duly executed by the Registered Owner or his duly authorized attorney.

In all cases in which the privilege of exchanging or transferring the Bonds are
exercised, Bonds shall be delivered in accordance with the provisions of this Resclution. All
Bonds surrendered in any such exchanges or transfers shall forthwith be cancelled by the
Bond Registrar. For every such exchange or transfer of Bonds, the Bond Registrar may
make a charge sofficient to reimburse it for any tax, fee or other governmental charge
required to be paid with respect :o such exchange or transfer and the cost of preparing each
new Bond upon each exchange or transfer, and any other expenses of the Bond Registrar
incurred in conmection therewith, which sum or sums shall be paid by the Issuer. The Bond
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Registrar shall not be obligated to make any such exchange or transfer of Bonds during the
period commencing on the 15th day of the month preceding an interest payment date on the
Bonds or, in the case of any proposed redemption of Bonds, next preceding the date of the
selection of Bonds to be redeemed, and ending on such interest payment date or redempdon
date.

Section 3.06. Bonds Mutilated, Destroyed, Stolen or Lost. In case any Bond
shall become mutilated or be destroyed, stolen or lost, the Issuer may, in its discretion, 1ssue,
and the Bond Registrar shall, if so advised by the Issuer, authenticate and deliver, a new
Bond of the same series and of like tenor as the Bonds so mutilated, destroyed, stolen or lost,
in exchange and substituion for such mutilated Bond, upon surrender and cancellation of
such mutilated Bond, or in lieu of and substitution for the Bond destroyed, stolen or lost,
and upon the Holder's fumishing satisfactory indemnity and complying with such other
reasonable regulations and conditions as the Issuer may prescribe and paying such expenses
as the Issuer and the Bond Registrar may incur. All Bonds so surrendered shall be cancelled
by the Bond Registrar and held for the account of the Issuer. If any such Bond shall have
matured or be about to mature, instead of issuing a substitute Bond, the Issuer may pay the
same, upon being indemnified as aforesaid, and if such Bond be lost, stolen or destroyed,
without surrender thereof.

Section 3.07. Bonds not to be Indebtedness of the Issuer. The Bonds shall not,
in any event, be or constitute an indebtedness of the Issuer within the meaning of any
constitutional or statutory provision or limitation, but shall be payable solely from the Net
Revenues derived from the operation of the Svstern, as herein provided, and amounts, if any,
in the Reserve Account. No Holder or Holders of any of the Bonds shall ever have the nght
to compel the exercise of the taxing power. if any, of the Issuer to pay the Bonds or the
interest thereon.

Section 3.08. Bonds Secured by Pledge of Net Revenues. The payment of the
debt service of the Bonds and the First Lien Bonds shall be secured forthwith equally and
ratably by a first lien on the Net Revenues derived from the System. The Second Lien Bonds
are junior and subordinate to the First Lien Bonds and the Bonds. Net Revenues of the
System in an amount sufficient to pay the principal of and interest on and other payments for
the Bonds and to make the pavments as hereinafter provided are hereby urevocably pledged
to the payment of the principal of and interest on the Bonds as the same become due.

Section 3.09. Form of Bonds. The text of the Bonds shall be in substantiatly
the following form, with such omissions, insertions and variations as may be necessary and
desirable and authorized or perminied hereby, or by any Supplemental Resolution adopted
prior to the issuance thereof:
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{Form of Bond]

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
GRANT COUNTY PUBLIC SERVICE DISTRICT
WATER REVENUE BONDS,
SERIES 1999

No. R-1 $1,850,000

, 1999

United States of America
National Finance Office
1520 Market Street

St. Louis, Missoun 63103

FOR VALUE RECEIVED, the GRANT COUNTY PUBLIC SERVICE
DISTRICT, a public corporation organized and existing under the laws of, and a political
subdivision of, the State of West Virginia, in Grant County, West Virginia (herem called the
"Barrower"), promises to pay to the order of the UNITED STATES OF AMERICA (herein
called the "Government™), at its National Finance Office, St. Louis, Missour, or at such
other place as the Govemment may hereafier designate in writing, and in the manner
provided below, the principal sum of One Million Eight Hundred Fifty Thousand Dollars
($1,850,000) or such lesser amount as shall then be reflected on the Record of Advances and
Payments attached hereto and incorporated herein by reference, plus interest on the unpaid
principal balance at the rate of four and seventy-five one hundredths percent (4.750%}) per
annum. Notwithstanding any provision of this Bond to the contrary, this Bond shall evidence
only the indebtedness reflected as outstanding on the Record of Advances and Payments
attached hereto. Inmterest shall accrue only on the amount of each advance from its actual
date as listed on said Record of Advances and Payments and shall cease to accrue on the
amount outstanding, or portions thereof. as the same are paid, as reflected by said Record of
Advances and Payments.

The said principal and interest shall be paid in the following instaliments on
the following dates: Monthly installmenis of interest only on the amounts advanced
hereunder, commencing thirty days following the date of delivery of this Bond and
continuing on the corresponding day of each month for the first 24 months after the date
hereof, and installments of $8,788 covering principal and interest, thereafter on said
corresponding day of each moi:th, except that the final installment shall be paid at the end
of 40 years from the date of this Bond, in the sum of the unpaid principal and interest due
on the date thereof, and except that prepayments may be made as provided herein below.
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ORIGINAL PRINCIPAL AMOUNT OF $350,000 (THE “SERIES 1976 BONDS™); THE
DORCAS PUBLIC SERVICE DISTRICT WATER REVENUE BONDS, SERIES 1974,
DATED JANUARY 7, 1975, ISSUED IN THE ORIGINAL PRINCIPAL AMOUNT OF
$90,000 (THE “SERIES 1974 BONDS”), AND THE DORCAS PUBLIC SERVICE
DISTRICT WATER REVENUE BONDS, SERIES 1973, DATED SEPTEMBER 21, 1973,
ISSUED IN THE ORIGINAL PRINCIPAL AMOUNT OF $188,000 (THE “SERIES 1973
BONDS,” AND COLLECTIVELY WITH THE SERIES 1590 BONDS, THE SERIES 1984
BONDS, THE SERIES 1976 BONDS AND THE SERIES 1974 BONDS, THE “FIRST
LIEN BONDS™). THIS BOND AND THE FIRST LIEN BONDS ARE SENJOR AS TO
SOURCE OF SECURITY FOR PAYMENT TO THE GRANT COUNTY PUBLIC
SERVICE DISTRICT WATER REVENUE BOND, SERIES 1993, DATED DECEMBER
6, 1993, ISSUED IN THE ORIGINAL PRINCIPAL AMOUNT OF $130,000 (THE
“SERIES 1993 BONDS™) AND THE GRANT COUNTY PUBLIC SERVICE DISTRICT
WATER REVENUE BOND, SERIES 1991, DATED AUGUST 6, 1991 ISSUED IN THE
ORIGINAL PRINCIPAL AMOQUNT OF $600,000 (THE “SERIES 1991 BONDS,” AND
COLLECTIVELY WITH THE SERIES 1993 BONDS, THE “SECOND LIEN BONDS").
THE FIRST LIEN BONDS AND THE SECOND LIEN BONDS ARE COLLECTIVELY
HEREINAFTER REFERRED TO AS THE “PRIOR BONDS.”

This Bond is payable only from and secured by a pledge of a first lien on the
Net Revenues (as defined in the Resolution) to be derived from the operation of the System,
which lien is on a parity as to security and source of payment with the lten of the First Lien
Bonds, moneys i the Reserve Account created under the Resolution (the "Reserve
Account”) and unexpended proceeds of the Bonds. Such Net Revenues shall be sufficient
to pay the principal of and interest on this Bond, the Prior Bonds, and all bonds which may
be issued for the construction, acquisition, improvement, extension or betterment of such
System as and when the same become due and payable, and which shall be set aside and
remitted to the Government for the Bonds as provided herein and in the Resolution and in
the Pnor Resolutions. This Bond does not constitute an indebtedness of the Borrower within
the meaning of any constitutional or statutory provisions or limitations, nor shall said
Borrower be obligated to pay the same or the interest hereon except from the Net Revenues
derived from the operation of said System, the moneys in the Reserve Account and
unexpended Bond proceeds. Pursuant to the Resolution, the Borrower has covenanted and
agreed to establish and maintain just and equitable rates or charges for the use of such
System and the services rendered thereby, which shall be sufficient to provide for the proper
and reasonable expenses of operation, repair and maintenance of said System, and to leave
a balance each year equal to at least 110% of the maximum amount payable in any year for
principal of and interest, if any, on the Bonds, and all other obligations secured by a lien on
or payable from such revenues prior to or on a parity with or subordinate to the Bonds,
including, without limitation, the Pnor Bonds. The Borrower has entered into certain further
covenants with the owner of this Bond for the terms of which reference is made to said
Resolution. Remedies provided the owner of this Bond are exclusively as provided in the
Resolution, to which reference is here made for a detailed description thereof.
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This Bond is transferable, as provided in the Resolution, only upon the books
of , , West Virgima (the “Registrar”) which
shall be kept for that purpose at the office of the Registrar, by the owner or by its attorney
or legal representative duly authorized in writing, upon surrender of this Bond, together with
a written instrument of transfer satisfactory to the Registrar duly executed by the owner or
its attorney or Jegal representative duly authorized in writing.

Subject to regis&aﬁon requirements, this Bond under the provision of the Act
is and has all the qualities and incidents of a negotiable instrument under the Uniform
Commercial Code of the State of West Virginia.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere
(o finance its actual needs at reasonable rates and terms, taking into consideration prevailing
private and cooperative rates and terms in or near its communty for loans for such purposes

- and periods of time.

if at any time it so appears to the Government that Borrower may be able to
obtain a Joan from a responsible cooperative or private creditor at reasonable rates and terms
for loans for such purposes and period of time, Borrower will at the Government's request
apply for and accept such loan in sufficient amount to repay the Government.

This Bond will be in default should any proceeds be used for a purpose that
will contribute to excessive erosion of highly erodible land or to the conversion of wetlands
to produce an agricultural commodity. as set forth in Exhibit M of subpart G of Part 1940
of Title 7 of the Code of Federal Regulations, as amended.

All money received from the sale of this Bond, after rexmbursement and
repayment of all amounts connected with the issuance hereof, as provided by law and the
Resolution, shall be applied solely to the costs of acquisition and construction of the Project,
and there shal! be and hereby Is created and granted a lien upon such moneys, unal so
applied, in favor of the owner of this Bond.

IT 1S HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and in the
issuance of this Bond have existed. have happened and have been performed in due time,
form and manner as required by faw, and that the amount of this Bond, together with all
other obligations of said Borrower, does not exceed any limit prescribed by the Constitution
or statutes of the State of West Virginia and that a sufficient amount of the revenues of the
System of the Borrower has been pledged to and will be set aside into said special fund by
the Borrower for the prompt payment of the principal of and interest on this Bond.

All provisions of the Resolution, resolutions and statutes under which this

Bond is issued shall be deemed 10 be a part of the contract evidenced by this Bond to the
same extent as if written fully herein.
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IN W]TNESS WHEREOQF, the Grant County Public Service District has
caused this Bond to be signed by its Chairman and its seal to be herennto impressed and
attested by its Secretary, all as of the date first written above.

GRANT COUNTY PUBLIC SERVICE
DISTRICT

By:

Its: Chairman

[SEAL}

ATTEST:

Secretary

-19-



CERTIFICATE OF AUTHENTICATION AND REGISTRATION

“This Bond is one of the Grant County Public Service District Water Revenue
Bonds, Series 1999, described in the within-mentioned Resolution and has been duly
reglstered in the name of the United States of America as of the date set forth below.

Date: , 1999

as Registrar

By
Its Authorized Officer
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RECORD OF ADVANCES AND PAYMENTS

Adyances
Date Amount Initialed By
(1} $
(2} $
(3) 3
(4) $ ‘
(5) b
(6) 5
(7 s
(8) 5
(9) S
(10 $
TOTAL: §

UNITED STATES DEPARTMENT OF
AGRICULTURE, RURAL UTILITIES
SERVICE

By:
(Title)
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RECORD OF ADVANCES AND PAYMENTS

Payments
Date Amount Initialed By
1) 3
(2) s
(3) 3
(4) $
(5) h)
(6) $
(7) S
(8) 3
{9 S
(10} b
TOTAL: §

UNITED STATES DEPARTMENT OF
AGRICULTURE, RURAL UTILITIES
SERVICE

By:
(Title)
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[Form of Assignment]

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the within Bond and does hereby irrevocably constitute and appoint
Attorney to transfer said Bond on the books kept for registration thereof with full power of
substitution in the premises.

Dated:

In the presence of:
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Section 3.10. Sale of Bonds. The Bonds shall be sold to the Government
pursuant to the terms and conditions of the Letter of Condittons. The provisions of the Letter
of Conditions are specifically incorporated in this Resolution.
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ARTICLE IV
LINE OF CREDIT
[RESERVED]
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ARTICLEV
~ SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01. Systery Revenues and Application Thercof. So long as the
Bonds shall be Qutstanding and unpaid, the Issuer covenants with the Bondholders as

follows:

(A) The entire Gross Revenues derived from the operation of the System
and all parts thereof shall be deposited by the Issuer in the Revenue Fund which was created
by the Prior Resolutions and hereby continued. The Revenue Fund shall constitute a trust
fund for the purposes provided in this Resolution and shall be kept separate and distinct from
all other funds of the Issuer and the Depository Bank and used only for the purposes and in
the manner herein provided. Funds in the Revenue Fund shall be disposed of only in the
following manner and order of priorities.

(1) From the Revenue Fund, the Issuer shall first each month pay the
current Operating Expenses of the Systern.

(2)  Next from the moneys in the Revenue Fund, the Issuer shall make the
interest payments required by the Prior Resolutions on account of the First Lien Bonds then
outstanding, and commencing on the day which is thirty days following the date on which
the Bonds were issued and continuing on the same day of each month thereafter, on a pro
rata basis with interest payments under this subdivision {2) on account of the First Lien
Bonds then outstanding, shall apportion and set apart out of the Revenue Fund and remit to
the office and place designated by the Bonds (the "Serntes 1999 Sinking Fund") the monthly
payment of interest set forth in the Supplemental Resolution or such lesser amount as 15
required to pay interest on the Bonds as evidenced by the Record of Advances and Payments
attached to the Bonds.

(3)  Next from the moneys in the Revenue Fund, the [ssuer shall make the
principal payments required by the Prior Resolutions on account of the First Lien Bonds then
outstanding, and commencing on the date which 15 twenty-four months following the the date
on which the Bonds were issued and continuing on the same day of each month thereafter,
on a pro rata basis with principal pavments under this subdivision (3) on account of the First
Lien Bonds then outstanding. shall apportion and set apart from the Revenue Fund and rert
to the Sinking Fund the monthly payment of principal set forth in the Supplemental
Resolution or such lesser amount as is evidenced by the Record of Advances and Payments
attached to the Bond as set forth in the Bond form in Section 3.09.

The deposits to the Sinking Fund proviiied in this subdivision (3) and in

subdivision (2) above constitu'e actual payments of principal and interest on the Bonds
issued to the Government, The amounts required for principal and interest payments on the
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Bonds issued hereunder other than to the Government shall be deposited in a sinking fund
created by a Supplemental Resolunon.

(4)  The Issuer shall next wansfer from the Revenue Fund and make the
transfers then required by the Prior Resolutions into the reserve accounts established or
continued by the Prior Resolutions on account of the First Lien Bonds then outstanding, and
commencing on the day which is thirty days following the date on which the Bonds were
issued and continuing on the same day of each month thereafter, on a pro rata basis with
reserve fund payments under this subdivision {4) on account of the First Lien Bonds then
outstanding, deposit in the Series 1599 Reserve Account at the Commission or at a banking
institution approved by the Government, or in the case of Bonds other than the Bonds
originally anthorized hereby, i a reserve account in a sinking fund created by Supplemental
Resolution or otherwise as designated by a Suppiemental Resolution, an amount equal to 2
of 1/12th of 1/10th of the amount, as of the date of calculation, equal to the maximum
aggregate amount of principal and interest which will become due on the Bonds in any year,
until the amount in the Series 1999 Reserve Account equals the Series 1999 Reserve
Requirement. In the event that additional funds are required to maintain the Series 1999
Reserve Requirement in the Series 1999 Reserve Account or to maintain the amounts
required to be maintained by the Prior Resolutions into the reserve accounts established or
continued by the Prior Resolutions on account of the First Lien Bonds then outstanding or
both, the Issuer shall first make the required payrnents on a pro rata basis into the Series 1999
Reserve Account or the reserve accounts established or continued by the Prior Resolutions
on account of the First Lien Bonds or both prior to making any of the payments required by
subdivisions (), (6), (7) or (8) of this subsection.

No further payments shall be made into the Series 1999 Reserve Account when
there shall have been deposited therein. and as long as there shall remain on deposit therein,
an amount equal to the Series 1999 Reserve Requirement. Moneys in the Series 1999
Reserve Account shall be used only for the purpose of payment of maturing principal of or
interest on the Bonds when moneys in the Revenue Fund or, in the case of bonds other than
the Bonds originally authorized hereby, the funds in a sinking fund created by Supplemental
Resolution are insufficient therefor and for no other purposes.

Any withdrawals from the Senes 1999 Reserve Account which result in a
reduction in the balance of the Series 1999 Reserve Account to below the Series 1999
Reserve Requirement shall be subscquently restored from the first Net Revenues available
afier all required payments under subdivisions (2), (3) and (4) of this subsection, including
any deficiencies for prior payments, have been made in full.

As and when Additional Bonds ranking on a parity with the Bonds are issued,
provision shall be made by Supplemental Resolution for additional payments sufficient to
pay the interest on such Additonal Bonds and to accomplish retirement thereof at or before
maturity and to accurnulate a balance in the Serles 1999 Reserve Account in an amount equal
to the maximum provided and required to be paid in principal and interest in any succeeding
year for account of all the Bonds.
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(5)  Nextfrom the moneys in the Revenue Fund, the Issuer shall make the
interest payments required by the Prior Resolutions on account of the Second Lien Bonds
then outstanding, on a pro rata and parity basis among the Second Lien Bonds then
outstanding.

(6) Next from the moneys in the Revenue Fund, the Issuer shall make the
principal payments required by the Prior Resolutions on account of the Second Lien Bonds
then outstanding, on a pro rata and parity basis among the Second Lien Bonds then
cutstanding.

(7)  Next from the moneys in the Revenue Fund, the Issuer shall make the
transfers required by the Prior Resolutions on account of the Second Lien Bonds then
outstanding to any and all reserve accounts established for the Second Lien Bonds, on a pro
rata and parity basis among the Second Lien Bonds then outstanding.

(8)  Thereafter, from the moneys remainmg in said Revenue Fund, the Issuer
shall next make the transfers required to be made into the Depreciation Reserve by the 1993
Resolution until such account is fully funded pursvant to the 1993 Resolution, and shall,
commencing with the month succeeding the first full calendar month after commencement
of operation of the Project, wransfer to the Depreciation Reserve, in addition to any amount
then required to be transferred pursuant to the 1993 Resolution, an additional amount equal
to ¥4 of 1/12th of 1/10th of the amaount of the Series 1999 Reserve Requirement; provided,
that after the Series 1999 Reserve Requirement has been accumulated in the Senies 1999
Reserve Account pursuant to subdivision (4) of this subsection, the Issuer shall also transfer
from the Revenue Fund to the Depreciation Reserve an additional % of 1/12th of 1/10th of
the Series 1999 Reserve Requirement. Moneys in the Depreciation Reserve shall be used
first to make up any deficiencies for monthly payments of principal of and interest on
account of the First Lien Bonds then outstanding and the Bonds, on a pro rata basis, as the
same become due; next to restore to the reserve accounts established for the First Lien Bonds
then outstanding and the Series 1999 Reserve Account, on a pro rata basis, any sum or sums
transferred therefrom; next to make up any deficiencies for monthly payments of principal
of and interest on any Second Lien Bonds then outstanding, on a pro rata basis, as the same
become due; and thereafter to make up any deficiencies in the reserve accounts established
for any Second Lien Bonds then outstanding, on a pro rata basis, as the same become due.
Thereafter and provided that payments into the aforementioned reserve accounts are cusrent
and in accordance with the foregoing provisions, monies in the Depreciation Reserve may
be withdrawn by the Issuer and used for extraordinary repairs and for replacements of
equipment and improvements for the System, or any part therefor. All funds in said
Depreciation Reserve shall be kept apan from all other funds of the Issuer, and all or any part
of said fund may be invested as provided by Article IX.

(9)  If all of the above required payments are then current, the Issuer may
use any moneys remaining it the Revenue Fund for the following purposes: (a) for
prepayment of the amount, or any part thereof, of the First Lien Bonds then outstanding and
of the Bonds, in accordance with the terms thereof, pro rata as to each series, {b) for
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prepayment of the amount, or any part thereof, of the Second Lien Bonds then outstanding
and of the Bonds, in accordance with the terms thereof, pro rata as to each senies, (¢) for
additions, betterments or replacements to the System which the Consulting Engineers cernfy
are necded, (d) for payments of principal of and interest on subordinate waterworks and
sewerage system revenue bonds or other obligations which may hereafter be issued by the
Issuer, or (€) for any lawful purpose of the System.

(B) Al of the funds and accounts provided for above shall constitute trust
funds and shall be used only for the purposes provided herein.

(C) The moneys in excess of the sum insured by the maximum amounts
insured by the FDIC in the Revenue Fund, in the Series 1999 Reserve Account and in the
Depreciaton Reserve shall at all times be secured, to the full extent thereof in excess of such
insured sum, by Government Obligations or such other obligations as shall be eligible as
security for deposits of state and municipal funds under the laws of the State.

(D) If on any monthly payment date the Net Revenues are insufficient to
place the required amount in any of the funds and accounts as heremnabove provided, the
deficiency shall be made up in the subsequent payments in addition to the payments which
would otherwise be required to be made into the funds and accounts on the subsequent
payments dates; provided, that all deposits, including on account of deficiencies, shall be
made in the order of priority set forth in Paragraph (A), above, and no payment of lower
priority shall be made if there exists a deficiency in a fund or account of higher priority. No
such deficiency shall exist solely because the required payments into the Series 1999 Reserve
Account have not, as of such date, funded such account to the requirement therefor.

(E)  All remittances made by the Issuer to the Government or to the
Commission shall clearly identify the fund or account into which each amount is to be
deposited. :

(F}  The Gross Revenues of the System shall only be used for purposes of
the System.

Section 5.02. Tap Fees. During the construction of the Project, Tap Fees shali
be deposited in the Construction Trust Fund created in Section 6.02 hereof. Following
completion of the Project, Tap Fees shall be deposited in the Revenue Fund and may be used
for any lawful purpose of the System.

Section 5.03. Excess Bond Proceeds.  The Issuer shall apply any excess
proceeds from the Bonds not required by the Project as instrucied in writing by the
Government,
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ARTICLE VI
APPLICATION OF BOND PROCEEDS

Section 6.01. Application of Bond Proceeds. All the moneys received from
time to time from the sale of Bonds shall be deposited in the Constructon Trust Fund,

hereinafier created.

Section 6.02. Construction Trust Fund.  There is hereby created with the
Depository Bank a special fund to be known as the "Construction Trust Fund,” which fund
shall be kept separate and apart from all other funds of the Issuer, and shall be drawn out,
used and applied by the Issuer solely for the payment of the Costs of the Project and
purposes incidental thereto, including payment of any borrowings by the Issuer made for the
purpose of tempararily financing a portion of the Costs of Project, for the payment of interest
on the Bonds during construction and for a period up to six months thercafter and for no
other purposes whatsoever. The moneys in said fund shall be secured at all times by the
Depository Bank, by Government Obligations having a fair market value at least equal to the
balance in said fund in excess of the amount insured by the FDIC. If for any reason the
amounts on deposit in the Construction Trust Fund are not necessary for, or are not applied
to, such purposes, then such unapplied amounts shall be deposited by the Issuer as
determined by the rules and regulations of the Govemnment. All such proceeds shall
constitute a trust fund for such purposes, and there is hereby created a lien upon such
moneys, until so applied, in favor of the Holders of the Bonds hereby authorized.

Expenditures or disbursements by the Depository Bank from said Construction

Trust Fund shall be made only after such expenditures or disbursements shall have been
approved in writing by the Governing Body. the Consulting Engineers and the Government.
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ARTICLE VI
ADDITIONAL COVENANTS OF THE 1SSUER

Section 2.01. General Covenants of the Issuer. All the covenants, agreements
and provisions of this Resolution shall be and constitute valid and legally binding covenants
of the lssuer and shall be enforceable in any court of competent junisdiction by any Holder
or Holders of the Bonds. In addition to the other covenants, agreements and provisions of
this Resolution, the Issuer hereby covenants and agrees with the Holders of the Bonds as
hereinafter provided in this Article VI, All such covenants, agreements and provisions shail
be irrevocable, except as provided herein, as long as any of said Bonds or the mterest thereon
is Outstanding and unpaid.

Section 7.02. Bonds not to be Indebtedness of the Issuer. The Bonds shall not
be or constitute an indebtedness of the Issuer within the meamng of any constitutional,
statutory or charter limitation of indebtedness, but shall be payable solely from the funds
pledged for such payment by this Resolution. No Holder or Holders of any Bonds shall ever
have the right to compel the exercise of the taxing power, if any, of the Issuer to pay said
Bonds or the interest thereon.

Section 7.03. Bonds Secured by Pledge of Net Revenues. The payment of the
debt service of the Bonds issued hereunder shall be secured forthwith equally and ratably by
a first lien on the Net Revenues derived from the operation of the System which lien is on
a parity as to such security and source of payment with the lien of the First Lien Bonds. The
Net Revenues derived from the System. in an amount sufficient to pay the principal of and
interest on the Prior Bonds and the Bonds herein authorized and to make the payments into
the Series 1999 Sinking Fund and the Series 1999 Reserve Account and all other payments
provided for in this Resolution and the Prior Resolutions are hereby irrevocably pledged, in
the manner provided herein and therein. to the payment of the principal of and interest on
the Prior Bonds and the Bonds as the same become due, and for the other purposes provided
in this Resolution and the Prior Resolutions.

Section 7.04. Rates. Prior to the issnance of the Bonds, equitable rates or
charges for the use of and service rendered by the System will be established all in the
manner and form required bv law, and copies of such rates and charges so established wili
be continucusly on file in the office of the Governing Body, coptes of which will be open
to inspection by all interested parties. The schedule of rates and charges shall be sufficient
to pay the Operating Expenses of the System, to pay the principal of and interest on the
Bonds and the Prior Bonds, to make the required mansfers into the Series 1999 Reserve
Account and the reserve accounts established on account of any Prior Bonds then
outstanding, and to to make the wansfers into the Depreciation Reserve required by the 1993
Resolution and this Resolution.. Such schedule of rates and charges shall be changed and
readjusted whenever necessary so that the aggregate of the rates and charges will be
sufficient for such purposes. In order to asswre full and continuous performance of this
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covenant, with 2 margin for contingencies and temporary unanticipated reduction in income
and revenues, the Issuer hereby covenants and agrees that the schedule of rates or charges
from time to time in effect shall be sufficient (i) to provide for all reasonable expenses of
operation, reparr and raintenance of the System and (1) to leave a balance each year equal
to at least 110% of the maximurm amount required in any year for payment of principal of
and interest on the Bonds and all other obligations secured by a lien on or payable from such
revenues prior {o or on a parity with the Bonds (including, without limitation, the First Lien
Bonds).

Section 7.05. Sale of the Systern. So long as the Bonds are Qutstanding, the
System may be sold, transferred, mortgaged, leased or otherwise disposed of or encumbered
(other than any statutory mortgage lien created under the Act on account of obligations
issued within the restrictions hereof) only with the written consent of the Government, and
such consent will specify the disposition of any such sale or ransfer, So long as the Prior
Bonds are outstanding, the System may be sold, transferred, mortgaged, leased or otherwise
disposed of only in accordance with the terms of the Prior Resolutions and with the written
consent of the Government.

Section 7.06. Issuance of Additional Bonds. As long as the Prior Bonds are
Outstanding, no Additional Bonds shall be issued except as provided in the Prior Resolutions
and with the prior written consent of the Government. As long as the Bonds are Outstanding,
no additional Bonds shall be issued without the prior written consent of the Government.

Section 7.07. Books and Records. The Issuer will keep books and records of
the System, which shall be separate and apart from all other books, records and accounts of
the Issuer, in which comptete and correct entries shall be made of all ransactions relating
to the System, and any Holder of a Bond or Bonds issued pursuant to this Resolution shall
have the right at all reasonable times 10 inspect the System and ail parts thereof and all
recards, accounts and data of the lssuer relating thereto.

The accounting system for the System shall follow current generally accepted
accounting principles and safeguards 1o the extent allowed and as prescribed by the PSC.
Separate control accounting records shall be maintained by the Issuer. Subsidiary records
as may be required shall be kept in the manner and on the forms, books and other
bookkeeping records as prescribed by the Government. The Government shall prescribe and
institute the manner by which subsidiary records of the accounting system which may be
installed remote from the direct supervision of the Government shall be reported to such
agent of the Issuer as the Government shall direct.

The Issuer shall file with the Government, or any other onginal purchaser of
the Bonds, and shall mail in each year to any Holder or Holders of Bonds requesting the
same, an annual report contairung the following:

(A) A statement of Gross Revenues, Operating Expenses and
Net Revenues derived from and relating to the System,
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(B)  Abalance sheet statement showing all deposits in all the
funds and accounts provided for in this Resolution and the status of all
said funds and accounts.

(C) The amount of any Bonds, Prnor Bonds or other
obligations outstanding.

The Issuer shall also, at least once a year, cause the books, records and
accounts of the System to be audited by Independent Certified Public Accountants and shall
mail upon request, and make available generally, the report of said Independent Certified
Public Accountants, or a summary thereof, to any Holder or Holders of Bonds and shall
submit said report to the Government, or any other original purchaser of the Bonds. Such
audit report submitted to the Government shall include a statement that the Issuer is in
compliance with the terms and provisions of this Resolution and the Prior Resolutions.

The Issuer shall keep and preserve all financial records for a period of ten (10}
years, and such material, upon request, will be made available for public inspection.

Secton 7.08. Fiscal Year: Budget. While the Bonds are Outstanding and
unpaid and to the extent not now prohibited by Iaw, the System shall be operated and
maintained on a fiscal year basis commencing on July 1 of each year and ending on the
following June 30, which period shall also constitute the budget year for the operation and
maintenance of the System. Not later than 30 days prior to the beginning of each Fiscal

Year, the Issuer agrees to adopt the annual budget for the ensuing year, and no expenditures-

for operation and maintenance expenses of the System in excess of such annual budget shall
be made during such Fiscal Year unless unanimously authorized and directed by the Board.
Copies of each annual budget shall be delivered to the Government by the beginning of each
Fiscal Year.

If for any reason the Issuer shall not have adopted the annual budget before the
first day of any Fiscal Year, it shall adopt a budget of curent expenses from month to month
until the adoption of the annual budget; provided, however, that no such monthly budget
shall exceed the budget for the corresponding month in the year next preceding by more than
ten percent (10%); and provided further. that adoption of a budget of current expenses shall
not constitute compliance with the covenant to adopt an annual budget unless the Issuer's
failure to submit an annual budget shall be for a reason beyond the control of the Issuer.
Each such budget of curent expenses shall be delivered and mailed immediately as in the
case of the annual budget.

Section 7.09. Services Rendered by the Systemn. The Issuer will not render or
cause 1o be rendered any free services of any nature by its System; and, in the event the
Issuer or any department, agency, instrumentality, officer or employee of the Issuer shall
avail itself or themselves of the facilities or services provided by the System or any part
thereof, the same rates, fees or charges applicable to other custemers receiving like services
under similar circumnstances shall be charged the Issuer and any such department, agency,
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instrumentality, officer or employee. Such charges shall be paid as they accrue, and the
Issuer shall wansfer from its general funds sufficient sums to pay such charges for service to
any of its departments or properties. The revenues so received shall be deemed to be
revenues derived from the operation of the System, and shall be deposited and accounted for
in the same manaer as other revenues derived from such operation of the System.

Section 7.10. Enforcement of Collections. The Issuer will diligently enforce
and collect all fees, rentals, or other charges for the services and facilities of the Systern, and
take all steps, actions and proceedings for the enforcement and collection of such fees,
rentals or other charges which shall become delinguent, to the full extent permitted or
authorized by the laws of the State and the rules and regulations of the Public Service
Cormmission. All such rates and charges, if not paid when due, shall become a lien on the
premises served by the System.

To the extent allowed by law and the PSC, whenever any rates, rentals or
charges for the services and facilities of the System, shall remain unpaid for a period of thirty
(30) days after the same shall become due and payable, the property and the owner thereof,
as well as the user of the services and facilities, shall be delinquent and the owner, user and
property shall be held liable at law until such time as all such rates and charges are fully
paid.

The Issuer further covenants and agrees that it will, to the full extent permitted
by law and the rules and regulations promulgated by the PSC, for any account not paid
within sixty (60) days, discontinue and shut off the services and facilities of the System and,
in the event the Issuer owns a sewer facility (the "Sewerage System"), the Sewerage System
10 all users of the System delinquent in payment of charges for the services of the System and
will not restore such services of either system until all delinquent charges for the services of
the Systern have been paid in full and all accrued penalties plus a reconnection charge have
been paid and shall take all further actions to enforce collections to the maximum extent
permitted by law. The Issuer further covenants to use its best efforts to enter into agreements
with any other entities providing sewerage service to its users, providing for discontinuing
and shutting off the services and facilities of the sewerage system to users of the System
delinguent in payment.

Section 7.11. losurance and Bonds. The Issuer hereby covenants and agrees
that, so long as the Bonds remain Qutsianding, it will, as an expense of operation and
matntenance of the System, procure, carry and maintain insurance with a reputable insurance
carrier or carriers covering the following risks and in the following amounts:

(A) ire, Lighming, Vandalism, Malicig ef and Extended
Insurange, to be procured prior to acceptance of any part of the Project from the contractor,
on all above-ground insurable portions of the System, inclnding machinery and equipment
housed therein, in an amount cqual to the insurable vajue thereof. In the event of any
damage to or destruction of any portion of the System, the Issuer will promptly arrange for
the application of the msurance proceeds for the repair or reconstruction of such damaged
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or destroyed portion. The Issuer will itself, or will require each contractor and subcontractor
to, cbtain and maintain builder's risk insurance to protect the interests of the lssuer during
construction of the Project in the full insurable value thereof.

(B) Publig Liability Insurance, with limits of not less than $500,000 for

personal liability to protect the Issuer from claims for bodily injury and/or death and not less
than $200,000 from claims for damage to property of others which may arise from the
operation of the System, such insurance to be procured at the commencement of constructon
of the Project.

(C) Yehicular Public Liability Insurance, in the event the Issuer owns or

operates any vehicle in the operation of the System, or in the event that any vehicie not
owned by the Issuer is operated for the benefit of the Issuer, with limits of not less than
$500,000 for personal liability to protect the Issuer from claims for bodily injury and/or
death and not less than $200,000 from claims for damage to propenty of others which may
anse from such operation of vehicles, such insurance to be procured prior to acquisition or
commencement of operation of any such vehicle.

(D)  Workers! nsan v £
ligihl , such bonds to be in the amounts of
100% of the construction contract, will be required of each contractor dealing directly with
the Issuer, and such payment bonds will be filed with the Clerk of The County Commuission
of Grant County prior to commencement of construction of the Project in compliance with
Chapter 38, Article 2, Section 39 of the Code of West Virginia, 1931, as amended.

(E)  Fidelity Bonds will be provided as to every officer and employee of the
Issuer having custody of the Revenue Fund or of any other funds or valuable property of the
System tn an amount at least equal to the total funds in the custady of any such person at any
one time, and initially in the amount required by the Government and to be increased
thereafter as necessary to cover the maximum amount of funds under conitrol of that position
at any one tme,

(F)  Flood Insurance will be obtamed by the Issuer if available.

(G) Provided. however, and in lieu of and notwithstanding the foregoing
provisions of this section, during construction of the Project and so Jong as the Government
holds any of the Bonds, the lssuer wiil carry insurance and bonds or cause insurance and
bonds to be carried for the protection of the Issuer, and during such construction will require
gach prime contractor to camy insurance, of such types and in such amounts as the
Government may specify, and with insurance carriers or bonding companies acceptable to
the Government. '

Section 7.12. No Zompeting Franchise. To the extent allowable by law, the

Issuer will not grant or cause, consent to or allow the granting of any franchise or permit to
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any person, firm, corporation or body, or agency or instrumentality for the providing of any
services which would compete with services provided by the System,

‘Section 7.13. Consulting Engineer. The Issuer will retain recognized,
qualified independent Consulting Engineers on an annual basis to supervise generally the
operation, mainienance and renewal of the System, and to report annually 1o the Issuer
writing their recommendstions and comments as to the System. Such annual report of the
Consuiting Engineers, or a summary thereof, shall be made available at reasonable mes to
the Government and t0 any Bondholder requesting the same.

Section 7.14. Contracts, Not later than simuhaneously with the delivery of
the Bonds, the Issuer shall have entered into written contracts for the immediate acquisition
or construction of the Project.

Section 7.15. Stamtory Mortgage Lien. For the further protection of the
Holders of Bonds, a statutory mortgage lien upon the System is granted and created by the
Act, which statutory mortgage lien is hereby recognized and declared to be valid and binding,
and shall take effect immediately upon delivery of the Bonds and shall be for the equal
benefit of all Holders of the Bonds; provided however, that a statutory mortgage lien in favor
of the Holders of the Bonds issued hereiinder shall be on a parity with the statutory mortgage
lien in favor of the owners of the First Lien Bonds.

Section 7.16. PSC Order. The Issuer shall comply with the conditions of the
PSC Order and any supplement or amendment thereto.

Section 7.17. Covenant 10 Amend Resofution. The Issuer retains the night to
make any amendments, inserions or delenons by Supplemental Resolution of this Resolution
as the Issuer deems necessary prior to the issuance of the Bonds to meet the requirements of
the Government.

Section 7.18. Compensation of the Issuer. The Issuer hereby covenants and
agrees that no compensation {or policy direction shall be paid to the members of the Public
Service Board of the Issuer in excess of the amount permitted by the Act. Payment of any
compensation to any such member for policy direction shall not be made if such payment
would cause the Net Revenues to fall below the amount required to meet all payments
provided for herein and in the Pnor Resolutions, nor when there is a default mn the
performance of or compliance with any covenants or provision hereof or of the Prior
Resolutions.

Section 7.19. Funds and Accounts Under Prior Resolutions. The Issuer hereby
covenants that all payments into the respective funds and accounts created under the Prior
Resolutions will have been made m ful] as required by the Prior Resolutions prior to the date
of delivery of the Bonds.
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ARTICLE VII
DEFAULTS AND REMEDIES

Section 8.01. Events of Default. A. Each of the following events shall
constitute an "Event of Default” with respect to the Bonds.

(A) If default cccurs in the due and punctual payment of the principal of or
interest on any Bonds;

(B) If default occurs in the Issuer's observance of any of the covenants,
agreements or conditions on its part relating to the Bonds set forth in this Resolution,
any Supplemental Resolution or the Bonds and such default shall have continued for
a period of 30 days after the Issuer shall have been given written notice of such
default by the Government, the Depository Bank, the Bond Registrar, any Paying
Agent or a Registered Owner of 2 Bond; or

(C)  If the Issuer files a petition secking reorganization or arsangement under
the federal bankruptcy laws or any other applicable law of the United States of
America; or

(D)  If a default occurs under the Prior Resolutions.

Section 8.02. Remedies. Upon the happening and continuance of any Event
of Default, any Registered Owner of a Bond may exercise any available remedy and bring
any appropriate action, suit or proceeding to enforce his rights and, in particular, (i) bring
sust for any unpaid principal or interest then due, (ii) by mandamus or other appropnate
proceeding enforce all rights of such Registered Ownerss including the right to require the
Issuer 10 perform its duties under the Act and this Resolution relating thereto, including but
not limited to the making and collection of sufficient rates or charges for services rendered
by the System, (iii) bring suit upon the Bonds, {iv) by action at law or bill in equity require
the Issuer to account as if it were the trustee of an express tust for the Registered Owners
of the Bonds, and (v) by action at law or bill in equity enjoin any acts in viclation of the
resolution with respect to the Bonds, or the nights of such Registered Owners.

Section 8.03. Appointment of Receiver. Any Registered Owner of a Bond
may, by proper legal action, compe} the performance of the duties of the Issuer under this
Resolution and the Act, including, after commencement of operation of the System, the
making and collection of sufficient rates and charges for services rendered by the System and
segregation of the revenues therefrom and the application thereof. If there be any Event of
Default, with respect to the Bonds, the Registered Owner shall, in addition to all other
remedies or rights, have the right by appropriate legal proceedings to obtain the appointment
of a receiver to administer the System or to complete the acquisition and construction of the
Project, or both, on behalf of the Issuer, with power to charge rates, rentals, fees and other
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charges sufficient to provide for the payment of Operating Expenses of the System, the
payment of the Bonds and any interest thereon and the deposits into the funds and accounts
herein provided and to apply such rates, remtals, fees, charges or other revenues in
conformity with the provisions of this Resolution and the Act.

The receiver so appointed shall forthwith, directly or by his agents and
attorneys, enter into and upon and take possession of all facilities of the System and shall
hold, operate and maintain, manage and control such facilities, and each and every part
thereof, and in the name of the Issuer exercise all the rights and powers of the Issuer with
respect to said facilities as the Issuer 1tself mught do.

Whenever all that is due upon the Bonds and interest thereon and under any
covenants of this Resolution for Reserve, Sinking or other funds and upon any other
obligations and interest thereon having a charge, lien or encumbrance upon the revenues of
the Systemn shall have been paid and made good, and all defaults under the provisions of this
Resolution shall have been cured and made good, possession of the System shall be
surrendered to the Issuer upon the entry of an order of the court to that effect. Upon any
subsequent Event of Default, any Registered Owner of Bonds issued pursuant to this
Resolution shall have the same right to secure the further appointment of a receiver upon any
such subsequent default.

Such receiver, in the performance of the powers hereinabove conferred upon
him, shall be under the direction and supervision of the court making such appointment, shall
at all times be subject to the orders and decrees of such court and may be removed thereby,
and a successor receiver may be appointed in the discretion of such court. Nothing herein
contained shall imit or restrict the jurisdiction of such court to enter such other and further
orders and decrees as such court may deem necessary or appropriate for the exercise by the
receiver of any function not specifically set forth herein.

Any receiver appointed as provided herein shall hold and operate the System
in the name of the Issuer and for the Joint protection and benefit of the Issuer and Registered
Owners of Bonds issued pursuant to this Resalution. Such receiver shall have no power to
sell, assign, mortgage or otherwise dispose of any assets of any kind or character belonging
or pertaining to the System. but the authonity of such receiver shall be limited to the
possession, operation and maintenance of the System, for the sole purpose of the protection
of both the Issuer and Registered Owners. and the curing and making good of any defauit
under the provisions of this Resolution, and the title to and ownership of said System shail
remain in the Issuer, and no coun shall have any jurisdiction to enter any order or decree
permittng or requiring such receiver to sell, mortgage, or otherwise dispose of any assets of
the System.

Section 8.04. Remedies On Parity With First Lien Bonds. The exercise of any
remedies set forth m Sections 3.02 and 8.03 above shal) recognize and protect the panty
rights of the owners of the First Lien Bonds.
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ARTICLEIX
INVESTMENTS

Section 9.01. Investments. Any moneys held as a part of the funds and
accounts created by this Resolution, other than the Revenue Fund, shall be invested and
reinvested by the Depository Bank at the written direction of the Issver in any Qualified
Investments to the fullest extent possible under applicable laws, this Resolution, the need for
such moneys for the purposes set forth herein and the specific restrictions and provisions set
forth in this Section.

Except as specifically provided herein, any investment shall be held in and at
all times deemed a part of the fund or account in which such moneys were onginally held,
including but not limited to those in the Construction Trust Fund, and used for the purpose
of such fund or account. The interest accruing thereon and any profit or loss realized from
such investment shall be credited or charged to the appropriate fund or account. The
investments held for any fund or account shall be valued at the lower of cost or then current
market value, or at the redemption price thereof if then redeemable at the option of the
Owner, including the value of accrued interest and giving cffect to the amortization of
discount and investments in the "consolidated fund" of the West Virginia Board of
Investments shall be valued at par. The Depository Bank shall sell and reduce to cash a
sufficient amount of such investments whenever the cash balance m any fund or account is
msnfficient to make the payments required from such fund or account, regardless of the loss
on such liquidation. Such Depository Bank may make any and all investments permitted by
this Section through its own bond deparmment and shall not be responsible for any losses
from such investments, other than for its own negligence or willful misconduct.

Notwithstanding the foregoing, any investments made pursuant to this
Resolution shall comply with the guidelines of the Government.
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ARTICLE X
MISCELLANEQUS

Section 10.01. Modification or Amendment. Except as provided in Section
7.17, no material modification or amendment of this Resolution, or of any resolution
amendatory or supplemental hereto that would materially and adversely affect the respective
rights of Owners of the Bonds shall be made without the consent in writing of the Owners
of 66-2/3 percent or more in principal amount of the Bonds so affected and then Outstanding;
provided, that no change shall be made in the maturity of any Bond or Bonds or the rate of
interest thereon, or in the principal amount thereof, or affecting the unconditional promise
of the Issuer to pay such principal and interest out of the Net Revenues of the System without
the consent of the respective Owner thereof. No amendment or modification shall be made
that would reduce the percentage of the principal amount of Bonds respectively, required for
consent to the above-permitted amendments or modifications.

Section 10,02. Severability of Invalid Provisions. If any section, paragraph,
clause or provision of this Resolution shall be held invalid, such invalidity shali not affect
any of the remaining provisions of this Resolution, any Supplemental Resolution or the

Bonds.
Section 10.03. Table of Contents and Headings. The Table of Contents and

headings of the articles, sections and subsections hereof are for convenience only and shall
neither control nor affect in any way the meaning or construction of any of the provisions

hereof.

Section 10.04. Repeal of Conflicting Resolutions. All resolutions and orders,
or parts thereof, in conflict with this Resolution are, to the extent of such conilict, repealed,
provided, that no provision of the Government's Form 1942-47 or the Prior Resclutions shall
be repealed hereby.

Section 10.05. Covenant of Due Procedure. The Issuer covenants that all acts,
conditions, things and procedures required to exist, to happen, to be performed or to be taken
precedent to and in the adoption of this Resolusion do exist, have happened, have been
performed and have been taken in regular and due time, form and manner as required by and
in full compliance with the laws and Constitution of the State of West Virginia applicable
thereto: and that the Chairman, Secretary and members of the Governing Body were at all
times when any actions in connection with this Resolution occurred, and are, duly in office
_ and duly qualified for such office.

Section 10.06. Sarsfaction and Discharge. If the Issuer shall pay or cause to
be paid, or there shall otherwise be paid, to the Holders of all Bonds, the principal of and
interest due or to become due thereon, at the times and in the manner stpulated therein and
in this Resolution, then the respective pledges of Net Revenues, and other moneys and
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securities pledged under this Resolution, and all covenants, agreements and other obhigations
of the Issuer to the Bondholders shall thereupon cease, terminate and become void and be
discharged and satisfied. Any payment must comply with the terms of the Letter of
Conditions and any Government regulations.

Secfion 10.07. Effective Date. This Resolution shall take effect imnmediately
upon its adoption,

Adopted this 25th day of Febrary, 1999.

GRANT COUNTY PUBLIC SERVICE
DISTRICT

[SEAL] Chairmar Public Service Board

Meaber, Public Service goard a

P h) . L]
Member, Public Service Bo

CHASF83:130140
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E TION

Certified as a true copy of a Resolution adopted by the Public Service Board
of Grant County Public Service District.

[SEAL] QM&W—
Secretary, Public Seivice d
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EXHIBIT A

The Project involves the acquisition and construction of the extension of water
distrbution facilities consisting of approximately 15 8,000 linear feet of 4 inch and 6 inch
water distribution pipe, two (2) 95,000 gallon water storage tanks, three (3) water booster
stations, and miscellaneous appurtenances, to provide water service to the areas of Sunrise
Heights, North Mill Creek Road, Masonville, Wildcat Road, Scherr, Keplinger Road,
Knobley Road, Morgantown Road and Greenland Road. A total of 200 potential users will
be serviced by the new water extensions. Treated water is purchased from the City of
Petersburg for redistribution.
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{Form of Bond]

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
GRANT COUNTY PUBLIC SERVICE DISTRICT
WATER REVENUE BONDS,
SERIES 1999

No. R-1 $1,850,000

- _Feo. 25 199

United States of America
National Finance Office
1520 Market Street

St. Louis, Missouri 63103

FOR VALUE RECEIVED, the GRANT COUNTY PUBLIC SERVICE
DISTRICT, a public corporation organized and existing under the laws of, and a political
subdivision of, the State of West Virginia, in Grant County, West Virginia (herein called the
“Borrower"), promises to pay to the order of the UNITED STATES OF AMERICA (herein
called the "Government™), at its National Finance Office, St. Louis, Missouri, or at such
other place as the Government may hereafter designate in writing, and in the manner
provided below, the principal sum of One Million Eight Hundred Fifty Thousand Dollars
(31,850,000) or such lesser amount as shall then be reflected on the Record of Advances and
Payments attached hereto and incorporated herein by reference, plus interest on the unpaid
principal balance ar the rate of four and seventy-five one hundredths percent (4.750%) per
amum. Notwithstanding any provision of this Bond to the contrary, this Bond shall evidence
only the indebtedness reflected as outstanding on the Record of Advances and Payments
attached hereto. Interest shall accrue only on the amount of each advance from its actual
date as listed on said Record of Advances and Payments and shall cease to accrue on the
amouni outstanding, or portions thereof, as the same are paid, as reflected by said Record of
Advances and Payments.

The said principal and interest shall be paid in the following installments on
the following dates: Monthly installments of interest only on the amounts advanced
hereunder, commencing thirty days following the date of delivery of this Bond and
continuing on the corresponding day of each month for the first 24 months after the date
hereof, and installments of $8 788 covering principal and interest, thereafter on said
comresponding day of each moxth, except that the final installment shall be paid at the end
cﬁ‘i%y_cgrs from the date of this Bond, in the sum of the unpaid principal and interest due
on the date thereof, and except that prepayments may be made as provided herein below.
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ORIGINAL PRINCIPAL AMOUNT OF $350,000 (THE “SERIES 1976 BONDS™): THE
DORCAS PUBLIC SERVICE DISTRICT WATER REVENUE BONDS, SERIES 1974,
DATED JANUARY 7, 1975, ISSUED IN THE ORIGINAL PRINCIPAL AMOUNT OF
$90,000 (THE “SERIES 1974 BONDS"), AND THE DORCAS PUBLIC SERVICE
DISTRICT WATER REVENUE BONDS, SERIES 1973, DATED SEPTEMBER 21, 1973,
ISSUED IN THE ORIGINAL PRINCIPAL AMOUNT OF $188,000 (THE “SERIES 1973
BONDS,” AND COLLECTIVELY WITH THE SERIES 1990 BONDS, THE SERIES 1984
BONDS, THE SERIES 1976 BONDS AND THE SERIES 1974 BONDS, THE “FIRST
LIEN BONDS"). THIS BOND AND THE FIRST LIEN BONDS ARE SENIOR AS TO
SOURCE OF SECURITY FOR PAYMENT TO THE GRANT COUNTY PUBLIC
SERVICE DISTRICT WATER REVENUE BOND, SERIES 1993, DATED DECEMBER
6, 1993, ISSUED IN THE ORIGINAL PRINCIPAL AMOUNT OF $130,000 (THE
“SERIES 1993 BONDS”) AND THE GRANT COUNTY PUBLIC SERVICE DISTRICT
WATER REVENUE BOND, SERIES 1991, DATED AUGUST 6, 1951 ISSUED IN THE
ORIGINAL PRINCIPAL AMOUNT OF $600,000 (THE “SERIES 1991 BONDS,” AND
COLLECTIVELY WITH THE SERIES 1993 BONDS, THE “SECOND LIEN BONDS™),
THE FIRST LIEN BONDS AND THE SECOND LIEN BONDS ARE COLLECTIVELY
HEREINAFTER REFERRED TO AS THE “PRIOR BONDS.”

This Bond is payable only from and secured by a pledge of a first lien on the
Net Revenues (as defined in the Resolution) to be derived from the operation of the System,
which lien is on a parity as to security and source of payment with the lien of the First Lien
Bonds, moneys in the Reserve Account created under the Resolution (the "Reserve
Account”) and unexpended proceeds of the Bonds. Such Net Revenues shall be sufficient
10 pay the principal of and inierest on this Bond, the Prior Bonds, and all bonds which may
be issued for the construction, acquisition, improvement, extension or betterment of such
System as and when the same become due and payable, and which shal] be set aside and
remitted to the Government for the Bonds as provided herein and in the Resolution and in
the Pnior Resolutions. This Bond does not constitute an indebtedness of the Borrower within
the meaning of any constinutional or starutory provisions or limitations, nor shall said
Borrower be obligated to pay the same or the interest hereon except from the Net Revenues
derived from the operation of said System, the moneys in the Reserve Account and
unexpended Bond proceeds. Pursuant to the Resolution, the Borrower has covenanted and
agreed to establish and maintain just and equitable rates or charges for the use of such
System and the services rendered thereby, which shall be sufficient to provide for the proper
and reasonable expenses of operation, repair and maintenance of said System, and to leave
a balance each year equal to at least 110% of the maximum amount payable in any year for
principal of and mterest, if any, on the Bonds, and all other obligations secured by a lien on
or payable from such revenues prior to or on a parity with or subordinate to the Bonds,
mcluding, without limitation, the Prior Bonds. The Borrower has entered into certain further
covenants with the owner of this Bond for the terms of which reference is made to said
Resolution. Remedies provided the owner of this Bond are exclusively as provided in the
Resolution, to which reference is here made for a detailed description thereof.
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This Bond is transferable, as provided in the Resolution, only upeon the books
of , ,» West Virginia (the “Registrar”) which
shall be kept for that purpose at the office of the Registrar, by the owner or by its attorney
or legal representative duly authorized in writing, upon surrender of this Bond, together with
a written instrument of transfer sarisfactory to the Registrar duly executed by the owner or
its attorney or legal representative duly authorized in writing,

Subject to registx;ation requirements, this Bond under the provision of the Act
is and has all the qualities and incidents of a negotiable instrument under the Uniform
Commercial Code of the State of West Virginia,

Barrower hereby certifies that it is unable to obtain sufficient credit elsewhere
to finance its actual needs at reasonable rates and terms, taking into consideration prevailing
private and cooperative rates and terms in or near its community for loans for such purposes
and periods of time.

If at any time it so appears to the Government that Borrower may be able to
obtain a Joan from a responsible cooperative or private creditor at reasonable rates and terms
for loans for such purposes and period of time, Borrower will at the Government's request
apply for and accept such loan in sufficient amount to repay the Government.

This Bond will be in defauit should any proceeds be used for a purpose that
will contribute to excessive erosion of highly erodible land or to the conversion of wetlands
to produce an agricultural commodity, as set forth in Exhibit M of subpart G of Part 1940
of Title 7 of the Code of Federal Regulations, as amended.

All money received from the sale of this Bond, after reimbursement and
repayment of all amousnts connected with the issuance hereof, as provided by law and the
Resolution, shall be applied solely to the costs of acquisition and construction of the Project,
and there shall be and hereby is created and granted 2 lien upon such moneys, untl so
applied, in favor of the owner of this Bond.

IT 1S HEREBY CERTIFIED, RECITED AND DECLARED that ali acts,
conditions and things required to exist, happen and be performed precedent to and in the
1ssuance of this Bond have existed. have happened and have been performed in due time,
form and manner as required by law, and that the amount of this Bond, together with all
other obligations of said Borrower, does not exceed any limit prescribed by the Constitution
or statutes of the State of West Virginia and that a sufficient amount of the revenues of the
System of the Borrower has been pledged to and will be set aside into said special fund by
the Berrower for the prompt payment of the principal of and interest on this Bond.

All provisions of the Resolution, resolutions and statutes under which this

Bond is issued shall be deemed to be a part of the contract evidenced by this Bond 1o the
same extent as if written fully herein.

-18-



IN WITNESS WHEREOQF, the Grant County Public Service District has
caused this Bond to be signed by its Chairman and its seal to be hereunto unpressed and
attested by its Secretary, all as of the date first written above.

GRANT COUNTY PUBLIC SERVICE

DISTRICT
By:
Its: Chairman
[SEAL]
ATTEST:
Secretary
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Grant County Public Service District Water Revenye
Bonds, Series 1999, described in the within-mentioned Resolution and has been duly
registered in the name of the United States of America as of the date set forth below.

Date: , 1999

as Registrar

Its Authorized Officer
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RECORD OF ADVANCES AND PAYMENTS

Advances

Date Amount Inittaled By

(1) b

@ 5

{3 %
(4) s
(5)
(6) >
(1) s
(8) s
(9) S

(10 . 5

TOTAL: §

UNITED STATES DEPARTMENT OF

AGRICULTURE, RURAL UTILITIES
SERVICE

By:
(Title)

21



RECORD OF ADVANCES AND PAYMENTS

Date Amount initialed By
(1) $
(2) g
3) $
(4) $
(5) $ |
(6) $ ‘ E
(7 $ |
(8) $
(9) S
(10) 5
TOTAL: §
!

UNITED STATES DEPARTMENT OF
AGRICULTURE, RURAL UTILITIES
SERVICE

By:
(Title)
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[Form of Assignment]

FOR VALUE RECEIVED the undersigned sells, assigns, and wansfers unto

the within Bond and does hereby irrevocably constitute and appoint
Attorney to transfer said Bond on the books kept for registration thereof with full power of
substitution in the premises.

Dated: ,

In the presence of:
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2.4
SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
DATE, INTEREST RATE, AND SALE PRICE OF THE
GRANT CQUNTY PUBLIC SERVICE DISTRICT WATER
REVENUE BONDS, SERIES 1999; DESIGNATING A
REGISTRAR AND DEPOSITORY BANK; SETTING FORTH
REGISTRATION INFORMATION; AND MAKING OTHER
PROVISIONS AS TO THE BONDS.

WHEREAS, the Public Service Board (the "Board") of the Grant County
Public Service District (the "District") has duly and officially adopted a Bond and Line of
Credit Resolution, on February 25, 1999 (the “Resolution”), entitied:

RESOLUTION AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF CERTAIN  EXTENSIONS,
ADDITIONS, BETTERMENTS AND IMPROVEMENTS TO
THE EXISTING WATERWORKS FACILITY OF THE
GRANT COUNTY PUBLIC SERVICE DISTRICT AND THE
FINANCING OF THE COST, NOT OTHERWISE
PROVIDED, THEREOF, THROUGH THE ISSUANCE BY
THE DISTRICT OF $1,850,000 IN AGGREGATE PRINCIPAL
AMOUNT OF WATER REVENUE BONDS, SERIES 1999
AND THE SALE THEREQF TO THE UNITED STATES
DEPARTMENT OF AGRICULTURE, RURAL UTILITIES
SERVICE; PROVIDING FOR THE RIGHTS AND
REMEDIES OF AND SECURITY FOR THE REGISTERED
OWNERS OF SUCH BONDS; PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING THERETO.

WHEREAS, the Resolution provides for the issuance of Water Revenue Bonds
(the "Bonds") of the District in an aggregate principal amount not to exceed $1,850,000 and
the sale thereof to the United States Department of Agriculture, Rural Utilities Service
("RUS"), all in accordance with Chapter 16, Article 13A, of the Code of West Virginia,
1931, as amended (the "Act”), and the Resolution, and it is provided that the interest rates
and sale price of the Bonds would be established by a supplemental resolution and that other
matters relating to the Bonds be herein provided for;

WHEREAS, RUS proposes to purchase the Bonds;

WHEREAS, the Roard of the District deems it essential and desirable that this
resolution (the "Supplemental Resolution"), be adopted and that the price of and the interest
rate on the Bonds be fixed hereby in the manner stated herein; and that other matters relating
to the Bonds be herein provided for;



NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE
GRANT COUNTY PUBLIC SERVICE DISTRICT:

Pursuant to the Resolution and the Act, this Supplemental
Resolution is adopted and there is hereby authorized and ordered to be issued the Grant
County Public Service District Water Revenue Bonds, Series 1999, in the aggregate principal
amount of $1,850,000, and the sale thereof to RUS. The Bonds shall be in the form of one
Bond, shall be dated the date of delivery, shall mature forty years from the date thereof, shall
be numbered R-1 and the principal amount advanced under the Bonds shall bear interest at
the rate of four and seventy-five one hundredths per centum (4.75%) per annum. Monthly
installments of interest on amounts advanced thereunder as shown on the record of advances
and payments attached to the Bonds are payable beginning on the day which is one month
following the date the Bonds were issued and continuing on the cotresponding day of each
month for the first twenty-four months after the date of delivery of the Bonds. At the end
of this twenty-four month period, monthly instailments of principal and interest in the
amount of $8,788 are payable on the corresponding day of each month, except that the final
instaliment shall be paid no later than forty years from the date of delivery of the Bond in the
sum of the unpaid principal and interest due on that date. The Bonds are subject to
prepayment as set forth in the Resolution.

Section 2. All other provisions relating to the Bonds shall be as provided in
the Resolution and the Bonds shall be in substantially the form provided in the Resolution
with such changes, insertions and omissions as may be approved by the Board of the Distnict.
The execution of the Bonds by the Chairman shall be conclusive evidence of such approval.

Section 3. The District hereby approves and accepts the offer of RUS to
purchase the Bonds. The execution and delivery by the Chairman and Secretary of the
Bonds, and the performance of the obligations contained therein, on behalf of the District are
hereby authorized, approved and directed. The price of the Bonds shall be Oné Million
Eight Hundred Fifty Thousand Dollars ($1,850,000) (100% of par value). At least One
Hundred Seventy-Five Thousand Dollars ($175,000) will be advanced on the date of Closing
and the remaining purchase price will be advanced to the District as needed to pay the Costs
of the Project.

Section 4. All principal and interest payments on the Bonds will be paid to the
order of the United States of America on behalf of the United States Department of
Agriculture at its National Finance Office, 1520 Market Street, St. Louis, Missouri 63103.

Section 5. The Bonds shall be issued as a fully registered Bond, both as to
principal and interest, and shall be registered to the United States of America on behalf of
the United States Department of Agriculture, Rural Utilities Service, 75 High Street,
Morgantown, West Virginia 26505.

Section 6. The District hereby appoints and designates Potomac Valley Bank,
Petersburg, West Virginia, as the Depository Bank, as provided in the Resolution.
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Segction 7. The District hereby appoints and designates Potomac Valley Bank,
Petersburg, West Virginia, as Registrar for the Bonds as provided in the Resolution.

Section 8. The Chairman and the Secretary are hereby authorized and directed
to execute and deliver such other documents and certificates required or desirable in
connection with the Resolution and the RUS financing.

Section 9. The financing of the Project by the Bonds is in the public interest,
serves a public purpose of the District and will promote the health, welfare and safety of the
residents of the District.

Sectign 10. It is anticipated that the Bonds will be delivered on or about March
4, 1999,

Section 11. This Supplemental Resolution shali be effective immediately upon
adoption.

Dated: February 25, 1999

%).gc_t T
Chairm

[SEAL]
Secretary

CHASFS3:130175
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Certified as a true copy of a Supplemental Resolution adopted by the Public
Service Board of Grant County Public Service District.

[SEAL] e NS :
Secretary, Public Servict Board



GRANT COUNTY PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 1993; and
Water Revenue Bonds, Series 1999
(United States Department of Agriculture)

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING FOR THE
ESTABLISHMENT OF RESERVE ACCOUNTS FOR THE
SERIES 1993 BONDS AND SERIES 1999 BONDS, TRANSFER
OF FUNDS ACCORDINGLY, AND AMENDMENT OF PRIOR
RESOLUTIONS TO EFFECT SUCH TRANSFER AND
MODIFICATION THEREOF

WHEREAS, the Series 1993 Bonds Reserve Account has been created and
established by a Resolution adopted by the Grant County Public Service District on
December 6, 1993 (the Series 1993 Bond Legislation).

WHEREAS, the Series 1993 Bonds, are secured by the Series 1993 Bonds
Reserve Fund pledged for the payment of principal of and interest on the Series 1993 Bonds,
which account is, pursuant to the Series 1993 Bond Legislation, held by the Depository Bank;

WHEREAS, the Reserve Requirement for the Series 1993 Bonds is $7,668.

WHEREAS, the Issuer desires to transfer the monies in the Series 1993 A
Bonds Reserve Fund at the Depository Bank to the Municipal Bond Commission (the
"Commission™),

WHEREAS, the Series 1999 Bonds Reserve Account has been created and
established by a Resolution adopted by the Grant County Public Service District on February
25, 1999 (the Series 1999 Bond Legislation).

WHEREAS, the Series 1999 Bonds, are secured by the Series 1999 Bonds
Reserve Fund pledged for the payment of principal of and interest on the Series 1999 Bonds,
which account is, pursuant to the Series 1999 Bond Legislation, held by the Depository Bank;

WHEREAS, the Reserve Requirement for the Series 1999 Bonds is $105,456.

WHEREAS, the Issuer desires to transfer the monies in the Series 1999 A
Bonds Reserve Fund at the Depository Bank to the Commission.



WHEREAS, the Grant County Public Service District has outstanding:

(i) Water Revenue Bonds, Series 1993 (United States Department of
Agriculture), dated December 6, 1993, issued in the original aggregate principal amount of
$130,000 (the “Series 1993 Bonds™);

(i) Water Revenue Bonds, Series 1999 (United States Department of
Agriculture), dated February 25, 1999, issued in the original aggregate principal amount of
$1,850,000 (the “Series 1999 Bonds™);

(iii) Water Revenue Bonds, Series 2005 A (West Virginia Infrastructure
Fund), dated July 28, 2005, issued in the original aggregate principal amount of $1,833,369
{the "Series 2005 A Bonds™);

(iv) Water Revenue Bonds, Series 2008 A (United States Department of
Agriculture), dated March 27, 2008, issued in the original aggregate principal amount of
$500,000 (the “Series 2008 A Bonds™);

(v) Water Revenue Bonds, Series 2011 A (West Virginia Infrastructure
Fund), dated March 22, 2011, issued in the original aggregate principal amount of $328,300
(the "Series 2011 A Bonds”); and

(vi) Water Revenue Bonds, Series 2011 B (West Virginia Infrastructure
Fund), dated March 22, 2011, issued in the original aggregate principal amount of $115,000
(the "Series 2011 B Bonds™), (collectively, the “Prior Bonds™).

WHEREAS, the Bond Resolutions authorizing the Prior Bonds are collectively
known as the Prior Resolutions.

WHEREAS, the Issuer deems it essential and desirable that this supplemental
resolution {the "Supplemental Resolution") be adopted,

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING
BODY OF THE GRANT COUNTY PUBLIC SERVICE DISTRICT:

Section 1. A. The following specia! funds or accounts are hereby created
with and shall be held by the Commission separate and apart from all other funds or accounts
of the Commission and the Issuer and from each other.

(1) Series 1993 Bonds Reserve Account.; and

(2)  Series 1999 Bonds Reserve Account.

B. Svstemn Revenues: Flow of Funds. The entire Gross Revenues derived
from the operation of the System shall be deposited upon receipt in the Revenue Fund. The




Revenue Fund shall constitute a trust fund for the purposes provided in this Supplemental
Resolution and shail be kept separate and distinct from all other funds of the Issuer and the
Depository Bank and used only for the purposes and in the manner herein provided. All
monies at any time on deposit in the Revenue Fund shall be disposed of only in the following
order of priority:

(v The Issuer shall first, each month, pay from the monies
in the Revenue Fund all current Operating Expenses.

(2) The Issuer shall next, on the first of each month,
transfer from the Revenue Account and simultaneously remit to (i)
the Nationa! Finance Office the amount required by Prior
Resolutions to pay interest on the Series 1993 Bonds, Series 1999
Bonds and Series 2008 A Bonds; (ii) the Commission the amount
required by Prior Resolutions to pay interest on the Series 2011 A
Bonds and Series 2011 B Bonds; (iii) the Commission, the
amounts required to pay the interest on the Series 2016 A Bonds;
(iv) the Commission, the amounts required to pay the interest on
the Series 2016 B Bonds; and (v) the Commission, the amounts
required to pay the interest on the Series 2016 C Bonds.

(3) The lssuer shall next, on the first of each month,
transfer from the Revenue Account and simultaneously remit to (i)
the National Finance Office the amount required by Prior
Resolutions to pay principal of the Series 1993 Bonds, Series
1999 Bonds and Series 2008 A Bonds; (ii) the Commission the
amount required by Prior Resolutions to pay principal of the
Series 2005 A Bonds, Series 2011 A Bonds and Series 2011 B
Bonds; (iii) the Commission, the amounts required to pay
principal of the Series 2016 A Bonds; (iv) the Commission, the
amounts required to pay the principal of the Series 2016 B Bonds;
and (v) the Commission, the amounts required to pay principal of
the Series 2016 C Bonds.

(4) The Issuer shall next, on the first of each month,
transfer from the Revenue Account and simultaneously remit to
the Commission the amount required for deposit into the
respective Reserve Accounts for the Prior Bonds.

(5) The Issuer shall next, on the first day of each month,
from the monies remaining in the Revenue Fund, transfer to the
Renewal and Replacement Fund, a sum equal to 2.5% of the
Gross Revenues each month (as previously set forth in the Prior
Resolutions and not in addition thereto), exclusive of any
payments for account of any Reserve Account. All funds in the



Renewal and Replacement Fund shall be kept apart from all
other funds of the Issuer or of the Depository Bank and shall be
invested and reinvested in accordance with Article VIII hereof.
Withdrawals and disbursements may be made from the Renewal
and Replacement Fund for replacements, repairs, improvements
or extensions to the System; provided, that any deficiencies in
any Reserve Account (except to the extent such deficiency exists
because the required payments into such account have not, as of
the date of determination of a deficiency. funded such account to
the maximum extent required hereof) shall be promptly

eliminated with monies from the Renewal and Replacement
Fund.

C. Whenever all of the required and provided transfers and payments from
the Revenue Fund into the several special funds, as hereinbefore provided, are current and
there remains in the Revenue Fund a balance in excess of the estimated amounts required to
be so transferred and paid into such funds during the following month or such other period as
required by law, such excess shall be considered Surplus Revenues. Surplus Revenues may
be used for any lawful purpose of the System.

D. The Commission is designated as the Fiscal Agent for the administration
of the Series 1993 Bonds Reserve Account as herein provided, and all amounts required for
the Series 1993 Bonds Reserve Account will be deposited therein by the Issuer upon transfers
of funds from the Revenue Fund at the times provided herein. If required by the Purchaser at
anytime, the Issuer shall make the necessary arrangements whereby required payments into
said account shall be automatically debited from the Revenue Fund and electronically
transferred to the Commission on the dates required hereunder.

The Commission is designated as the Fiscal Agent for the administration of the
Series 1999 Bonds Reserve Account as herein provided, and all amounts required for the
Series 1999 Bonds Reserve Account will be deposited therein by the Issuer upon transfers of
funds from the Revenue Fund at the times provided herein. If required by the Purchaser at
anytime, the Issuer shall make the necessary arrangements whereby required payments into
said account shall be automatically debited from the Revenue Fund and electronically
transferred to the Commission on the dates required hereunder.

E. Moneys in the Series 1993 Bonds Reserve Account and the Series 1999
Bonds Reserve Account shall be invested by the Commission in the West Virginia
Consolidated Fund.

F. Earnings from moneys in Series 1993 Bonds Reserve Account and Series
1999 Bonds Reserve Account so long as the amounts required by Prior Resolutions for each
reserve account are on deposit in such account and maintained therein, shall be returned not

less than once each year, by the Commission to the Issuer, to be deposited in the Revenue
Fund.



G.  The Issuer shall remit from the Revenue Fund to the Commission such
additional sums as shall be necessary to pay the charges and fees of the Commission then
due.

H.  All remittances made by the Issuer to the Commission or the Depository
Bank shall clearly identify the fund or account into which each amount is to be deposited.

Section 2. Transfer of Funds. An amount of §113,124 shall be transferred
by check from the Depository Bank to the Commission.

[Remainder of Page Intentionally Blank]



Section3. This Supplemental Resolution shall be effective immediately
following adoption hereof.

Adopted this 9th day of June, 2016.

GRANT COUNTY PUBLIC SERVICE DISTRICT

T e

Chairman




CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the Board
of the Grant County Public Service District on the 9th day of June, 2016

[SEAL] @ ( Vi % C rrrr —

N g

Secretary



