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7, Joe Manclin, 111, wam/y/ a% SHate a% e

Hale of West Virginia; hereby cerlify lthal

THIS IS A TRUE COPY OF CHAPTER 16, ARTICLE 13A OF THE WEST
VIRGINIA CODE, AND CHAPTER 16, ARTICLE 13A OF THE 2000 CUMULATIVE

SUPPLEMENT TO THE WEST VIRGINIA CODE, AS INDICATED BY THE

RECORDS OF THIS OFFICE.

Givern WW/WM the
Great Foal of the Hale of
September 4, 2001

2 }ZM %”g Focrelary of Hale
’ Wiy 15, /927/
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Court Record of Orders OCTORER Term, A.D. 19 4

———-PMW
DISTRICT BPCT. NAME PARTY CLKX, OR COMMRE, ]
Charlest 45 Lois MeClanham, 15068 Wash. Street {D) Clerk
Toesten ‘Charleston, West Virginia

Louden 254 ‘Mps. Armold Elkins, Hernshaw (m Clerk
West Virginis -

Poca 275 Ruch H. Smithers, Cicrone Rt., (D) Comnes .
Sissonville, West Virginia

Poca 280 Beulah Skeens, Allans Fork Rt [§2)] Clerk
Sissonville, West Virginia

Malden 272 Beulah Keener, 124 E. Reynolds (D) Commr
Avenue, Belle,K W. Va.

Halden 271 Murial Stsphens, 1517 W. Central [¢:)] Clerk
Averue, Belle, West Virginia

Malden 2n ¥ildred Rinehart, 209 E. 20th s=. {D) Coster ,
Belle, West Virginia

washington 327 Clo N. Cantley, Bex 6, Star Re. (D) Comme.

Brounland, Charleston, W, Va.

/3/ J. K. McLaughlin

/8/ S. Grover Smith, Jr.

RE: GREEN VALLEY COMMUNTTY PUBLIC SERVICE DISTRICY
=St e SRRVICE DISTRICT

This day Richard C. Browder and twe hundred others, cirizens and property owners in the area
embraced in the "Iwo and Thres-quarter Nile Cresk Watershed," Kanawha Terrace from St. Albans city
1imits east and south of the C. ¢ 0. Railroad, and adjoining areas in Jefferson District, Kanawha
County, tendered their petition requesting the Court to establish a Public Servica District embracing
said area to be known as Green Valley Cmmi!:;_r Public Service District, for providing water, sewer
lines, and sewerage treatment facilities for said apea as provided for by Article 13-h, Chapter 1§ of
the Code of West Virginia, which petition is CROERED filed.

And, in accordance with the prayer of saifd petition, it is ORDERED that the matters arising
thereon be set down for hearing before this Court in its hearing room at the Courthouse at 10:00 a.m.
on the 28th day of November, 1966, at which time protests, if any,may be heard.

It if further ORDERED thac notice of said hearing be given by the publicatien of a copy of
this order once on or before the 18th day of November, 1966, in the Charleaton Gazetre,

Teste:

THE ODUNTY COURT OF KANAWHA CoWNTY

COMIESTIRIER

/s/ E. 5. Thompson :
COMMISSITRER *

/2/ 8. Grover smith, Jr.
CCMMISSIONER




2(a}

Court Record of Orders ROVLMBLR Term, A. D, 1966

Y1

A1 e 11 m Tl erniiy w 3a 4E ABALEwa NI

‘ for purposes for which no, or insufficient, appropriation was made in the
! original Levy Estimate.
! -
In view of these provisions of the Code, tbis depargment w;}l not dis-
turb the proposed use of funds, provided such expenditures are made in good

1

E faith, and further provided such expenditures do not create a deficit for
] the Kanawha County Court for the fiscal year ending June 30, 1987,

|

Very truly yours,
/s/ Pairfax Brown

; ’ Fairfax Brown
I ASSESSMENT AND LEVIES

FB:ea"

|

|

!

; .

i RE: GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT

1

i This cause came on again to be heard upon the petition of Rishard C. Browder and approximately
i

;thﬂ hundred cthers, legal voters owning real property and residing in the area embraced in Two and Three
;Quarter Hile Creek Watershed, Jefferson District, Kanawha County, requesting this Court to create and
‘establish a public service district for the furnishing of water, sewer, and sewerage disposal
%facili:ies in said area to be known as GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT as provided
ifor in hrticle 13-p of Chapter'ls of the Code of West Virginia; upan notice of & hearing for protests,
Eif any, duly published and posted according to law, at which hearing held on this the 28th day of
{November, 1965, no procestant§ appeared; from all of which it appears and the Court so finds that
;petiticners have complied with all necessary requirements of the law with reference to the establishing
?of such & public servige district and are entitled to the relief prayed for. It is, therefore,
;DRDERED that, under and by virtue of the authority vested in it by Article 13-A of Chapter 16 of the
iCOde of West Virginia, this Court hereby establishes a Public Service D;strict for providing water,
gsewer, and sewerage disposal faciliries to be known as GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRIDT
=in Jeffersen District, Xanawha County, West Virginia, which district embraces the area included in the
Two and Three-Quarter Mile Creek Watershed, more particularly described as
"Beginning at the underpass on old U. §. 60 east of St. Albans, thence in a
westerly direction and with the Chesapeake and Ohio Railroad right-of-way
line to the casterly boundary line of the city of St. Albans; thence with
said boundary line of the City of St. Albans in a south-westerly direction
£o a point on the Dry Ridge Road near Brown's Chapel; thence continuing
in a southerly direction te the Washington District boundary line and
continuing by the South Charleston City Dump and following the ridge in a
north-westerly direction to the place of beginning, all being on the south
cide of the Chesapeake and Ohic Railroad right-of-way as outlined in yed on

the map artached herete and made a part hereof."

Thereupon, and upon the unanimous recommendation of the eivizens present, the Court appointed
the following named legal voters ang property owners residing within said area members of the Doard

of said District to serve for the verm set atfer Their respective names, to-wit:

Jehn W, Tord, 922 Miodle Drive, St. Albans, West Virginia,
{ar g verm ol two vears cndiruy o the lst day of Perember,
jann,
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Clifford W. Smith, 301 Green Valley Drive, 8t. Albans, West
Virginia, for a term of four years ending the 1st day of
December, 1970.

|
f

J
! J. V. Byrnside, Route 2, Box 470-B, St. Albans, West Virginia,
J[ for a term of six years endmg on the 1st day of December,

] 1872,

l

J

l

Thereupon, the said John W. Ford, Clifford W. Smith, and J. V. Byrnside appeared and tock the |

ioath of office as required by law.
E And it is ORDERED that the publisher's affidavit of publication of the hearing for protests
heremhefore mentioned be and the same is hereby filed; that each of the members of said Board be

I
;:.ng the notice of the hearing for protests.

Teste:

THE COUNTY COURT OF KANAWHA COUNTY

{furnished with a certified copy of this Order; and that sajd Board be billed for the cost of advertis- -

|

/s/ §. Grover Smith, Jr.

i
) .
( The Court considered routine matters and there being no further business for consideratibh,
jthe Court recessed until Tuesday, the 25th day of November, A. D., 1966.

!

t

; AT A REGULAR SESSION OF THE COUNTY COURT OF KANAWHA COUNTY, WEST VIRGINTA, CONTIXUED AND HELD
"-'OR SAID COUNTY AT THC CCURTHOUSE THEREOE ON TUESDAY, THE 29TH DAY OF NOVEMBER, A.D., 1966.

PRESENT: HONORABLE §. GROVER SMITH, JR. » PRESIDENT, E. S, THOMPSON AND J. KEMP McLAUGHLIN,
IGL.\'TLE}‘EN COMMISSIONERS OF THE COUNTY.

RE: NOTAPY MPPLICATION

Upon application of Pearl M. Moats for appointment as Notary Public in and for Xanawha County,

West Virginia, it was shown to the satisfaction of this Covrt that said applicant is a resident of

the County for which she seeks appointment, that she is competent to perfom the duties of said office

and that she is a person of good moral character.

l, Margan'et D. Miller, 4o hereby certify
that this is a true copy from the recorg.
Teste AT ~4REJ’D MILLER, Elnrk




AT A REGULAR SESSION OF THE COUNTY CCOURT OF KANAWHA COUNTY,
WEST VIRGINIA, CONTINUED AND HELD FOR SAID COUNTY AT THE COURTHOUSE
THEREOF ON FRIDAY, THE 26TH DAY OF JANUARY, 1973. N

PRESENT: HONORABLE KELLY L. CASTLEBERRY, PRESIDENT, DEWEY E. 5.
KUHNS AND THOMAS L. BLACKX, GENTLEMEN COMMISSIONERS OF THE COUNTY.

RE: ENLARGEMENT OF GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT

, This cause came on again to be heard upon the motion of this Court to enlarge
the 'size of the Green Valley Community Publle Service District previocusly establishs?
by order of this Court on November 28, 1966, as provided for in Article 13 A of Chagu:r
16 of the Code of West Virginia, as amended, upeon notice of hearing and protest duls
pubiished and posted according to law, at which hearing held on the 26th day of
January, 1973, no protestants appeared; from all of which it appears and the Court £:
finds that all necessary requitements of the law with reference to enlarging public
service districts have been complied with.

It is therefore, ORDERED that, under and by virtue of the authority vested in
it by Article 13 A of Chapter 19 of the Code of West Virginia, as amended, this Cour
hereby enlarges the Green Valley Community Public Service District to embrace the
following more particularly described area:

Beginning at a point at the low water mark on the south bank of the Kanawha
River where it is Intersected by the east corporation line of the City of St. Albans;
thence with the east corporation line of said City to a point In the main ridge of
Kanawha River; thence with the main ridge being also the boundary of what was
formerly Jefferson Magisterial District and leaving the said corporate Clty limits
in an eastern diraction to a point on said main ridge where Upton Creek head water
intersects; thence with the west bank of Upton Creek to its mouth; thence with
the south bank of the Kanawha River to the beginning as cutlined in red on the map
attached hersto and made a part hereof, :

And it is ORDERED that the publisher's affidavit of publication of the hearing
for protests hereinbefore mentioned be and the same is hereby filed; that each of
the members of the Board of said District be furnished with a certified copy of this
Crder, that said Board of said District be responsible for the cost of advertising
the notice of the hearing for protests. .

Approved and Presented.By:

7 2 D rasen " THE COUNTY COURT OF KANAWHA COUNY

Teste:

Approved By: (lrnzd _;”’/42%{;/-{
Kelly L. Castlebenv;P/;rfs)déﬁt
f .
/' c '. . . A /{ I(-; b r}f/qu\.\ )
TR ’//‘T\;t?:. Oee F~Dewey E. S. Kuhns, ‘Commissions:
/" County prney P s
i “d il
T T iate -l\‘.-, =7 Ll

—

Thomas L. Black, Commissioner




AT A REGULAR SESSION OF THZ COUNTY COMMISSION OF

ZANAWHA COUNTY, WEST VIRGINIA, CONTINUED AND HELD FOR SAID

COUNTY AT THE COURTHOUSE THEREOF OF __ruesday ., THME
ch DAY OF OCTOBER, A. B. 1981..

1§ THE COUNTY COMMISSION OF KANAWRA COUNTY,
WEST VIRGINIA

RE: GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT

A RESOLUTION AND ORDER FIXING A DATE
OF HEARING ON THE ENLABRGEMENI OF THE

AREA OF GREEN VALLEY COMMUNITY PUBLIC
SERVICE DISTRICT, SATD PUBLIC SERVICE

DISTRICT HAVING HERETOFORE BEEN CREN
BY A PRIOR ORDER OF THE COUNTY COMMISSION
YIRGINIA, AND

OF COUNTY,
PROVIDING FOR Tue ' PUBLICATION OF A NOTICE
HEARING FOR ENLARGEMENT OF

OF SAID THE
TBEABEASOUGETTOBEIRCLUDEDINS&ID
PUBLIC SERVICE DISTRICT.

THAT, WHEREAS, by prier Order of the County Commission

of Xanawha County, vest Vizginia, {formerly the County Court of

wast Virginia), the Green Valley Community

Kanawha County.
created; said Ordex ereacing said

Public Sarvice Discricc was

pPublic Servics Digcrict being duly of record in County Court

ty, Wast Yirginia, baving bean duly entered on
1966, and enlarged on Jaouary 26,

of Kanawha Coun
tha 28th d.a"y of Hovember,

1973



-HHERE.AS. it appearing unco the County Commisaion
of Kanawha County, West Virginia, from che petiticn and
avidenca asuhmitred by thes proper partias unfo che Commission
that an enlargement of the territorial limits sought to be
sarved of said public service digtrier, shail be conducive to
the preservacion of public haalth, comfort and conveniencs
of tha.nid area previously inecluded in the said pu.blie' -
service districc, and as wall as the ares sought to ba
annexad by the said public service distxiet, pursuant to
tha p.:wis:l.nnn of Article 13~A, of Chapter 16 of the Waat

- Virginia Coda, and other pertinent stacutas and laws of the

~

Stata of West Virginia; and
WHEREAS, - it appearing further unto tha Commiasion

thac the public Lnt;s:as:, including the preservation of publiec

. health, comfort and convenience in the arsa praseatly includad

in sajd public service discrict as wall as in the area tha

said public sarvice discrict proposes to include in said publ.ic'

sarvice discriect ‘H_DuldAbe advanced and promotad by the anlarge-

mant of said public service district as described hs:ain;‘ and
WHEREAS, the County Commission of Kanawha County,

West Virginia, upon its own mocion, after considaring said

pecition and the proper evidence submitted unto the Cowmission

ralative to the snlargement of the said publie laﬁica district

_known as the G.::een Valley Commmmity Public Sarvica Districet,
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Ridge Road naar Brown's Chapel: thence
eoncimiing in a southerly direction to

the Washington Distrier boundary line and
continuing by the South Charlescon City

Dump and %onowing tha ridge in a2 north- .
westerly direction to the place of beginning;
all baing on che south side of ths Chasapeais

and Ohio Railrvad right-of-way:;” and

“Beginning at & point at the low water mark

on the south bank of the Kanawha River where
ir is intersected by the east corporation line
of the City of St. Albans; thence with the
east cozporation lins of said City to a poeint
in the main ridge of Kanawha River; thence
with the main ridge being also the boundary of
what was formerly Jeffaxrson Magisterial
District and leaving the said cerporate City
1imits in an eastarn direction to a point on
said main ridge where Upcon Crmek head watexr-
intersscts; thenca with the wast bank of Upton
. Creek to ifs mouch; thence wicth the south bank

of the Kanawha River to the beginning.”

shall be anlarged as follows:
All chat certain area situated in the magistarial

district formerly known as Jefferson District (now knowm
as District Threa), in Kapawha County, West Virginia, and

being mora ﬁarticua:ly boundad and describad as follows:

BEGINNING at a point in the west bank of Upton Creek at the Interssction of said
Upton Creeit and a small branch, snid point being tha southwesterly corner of a tract of
land owned by Charleston Realty Co. and farmerly known as Booker Washington Park as
shown on a map entitled *Baoker Washington Park™ made bv Clark and Krabhs Fnginecrs
and filed !n the office of the Clerk of the County Court of Kanawha County, West Virginis
in Map Book 2 at page 103; thence with several lines of said former Booker Washington
Park S489-31'R 374.8 fest to a point in the southerly right of way line of the Old
Linzcln County Road; thence with the southerly right of way line of said Lincoln County
Road S26° - IT' E 319.3 feat to a point; thence S38° « 26' E 107 feet to a point;
thence leaving the said Lincoln County Road N482 « 45' B 546 [eet more or less to &
poin't in the present boundary line of the City of South Charleston; said point being the

LT
%

It
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mast southerly corner of Lot Na, 263 of Armor View Addltins Section 2 as shown o a map

entitled "Armor View Addition Section 2* made by Lilly Engleering and Surveying Co.

dated December 1970 [Tled in the office of tha Clark of tha County Court of Kanawha
County, West Virginia in Map Book 23 at poge 150; thence with the present boundary line
of the Clity of South Charieston and a rear line of Lots No.'s 263 and 264 NSI® - S2¢ W
185.54 feet W a point being the rear common cornor of Lats No's 264 and 265; thancae
with the rear line of Lot No. 285, N 29 05 E 153.47 faet 1o & point marking the rear
common corner of Lats-Nos. 265 and 26§; thence with the raar iins of Lot No. 288, N,

250 510 B 74,72 fat to a point marking the rear common corner of Lots 268 and 267;

thenca with the rear linss of Lots Nos. 267 snd 268, N 449 34' E 140 feet to & paint

marking tha rear common corner of Lots 268 and 289; thenca with part of the rear ling of -
Lot Na. 259, N 739 21" E 40.52 feat to a point marking the rear common corner of Lots

Nos. 432 ang 432 of Section Pour of Armor Vieaw Addition; thence laaving Section Two and
funning with tha rear Uaes of Lots Nos. 432 and 431 of Zention Four, N 48° 0T i¥ 185
Leet 1o & point marking tha rear common corner of Lots Nos. 430 and 421; thenae with the
rear line of Lot No. 430, N 37° 30' W 83.18 feat to a point marking the northwesterly
rear corner of Lot No. 430; thence continuing in a northwastarly dirsction, crossing a
12-{oat strip of land designated "Reserved” on tha map of Sectios Four of Armoe Viow
Addition, 10 a point marking the southwestariy corner of Lot No. 429 of Section Fours
thence with the rear line of Lot No. 429, N 32° 02° W 85,10 {eat to & point marking the
rear common comer of Lots Nas. 428 and 429; thence with the rear lines of Lots Nos, 424,
427 and 426, N 18° 53' W 180 feet to a point marking tha northwesterlv carner of Lot
No. 426; thenca continuing on tha same course acrnss a 12-foat raserved strip of land ta a

- point marking the southwesterly corner of Lot, Na. 425; thence with the rear lines of Lota

Nes. 425 and 424, N 18° §3' W 140 feet o & point marking the roar common corner of
Lots Nes, 424 and 423; thenca with the resr line of Lot Nao. 423, N 169 08" W T8.97 feeat
1o a point marking tha rear common corner of Lots Nos. 422 and 423; thenca with the rear
line of Lot Ne. 422, N 2° 1T W 57.14 faet 0 a point marking the rear common cornar of
Lots Nuas, 421 and 422; thence with the rear line of Lot No, 421, N 169 28' W 43 faut to &

point marking the rear comman corner of Lots No. 420 and 4113 thence with tha resr ling
of Lot No. 420, N 119 48' W 75 feet to & point marking the rsar commaon corner of Lots
Nos. 413 and 420; thence with the rear lne of Lot No. 419, N 69 02' \V 72 faet lo & point
marking the rear common corner of Lots Nos. 418 and 41%; thence with tha rear line of

Lot Neo. 418, N 16° 59* W 40 fest 10 o point marking the rear common comer of Lots -

Nes. 417 and 418; thence with the rear line of Lai No. 417, N 289 50' ¥ 65 faet to &
point marking the narthwesterly rear comer of Lat No. 417; thence beginngin at & point In
the northwesterly rear comner of Lats 417 and 601 of Armor view Subdivision; thenow N
349 13* W 174.30 (eet, more or lesy, to the rear commaoan cornar of Lots Nas., 603 ‘and

. 804; thence with the rear lines of Lot N, 606, N 16° 48' W 197.20 feet to cne of the
"rear corners of Lot No. 606; thence with the other rear line of Lot No. 6506, the rear lines

of Lots Nos. 07, 608 and 509, and & small offsat line in Lot No, 610, N 129 s5* & 268,32
fest to a one-inch iron pin markix one corner of Lot No. 610; thenca running with a
sideline of Lot No. 610, N 71° 05' W 100 faat to an lron pin at the southwestetly rear
corner of Lot No. §10; thence with the rear lines of Lots Nas. 610, 611, 612, 613 and 614
N 229 55 E 39126 feet to a one~inch iron pin at the rear common cormer of Lots Nos,
§14, 615; thence with tha resr lins of Lot Na. 515 and one of the resr lines of Lot Na. 616,

T
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©389% pgr g 303,15

feet 1o & three-eighths ineh

. of Lot Na, §16; thence with the cther rear line o

62 ©sg

solid pin marking one of the rear corners
{ Lot No. 516 and one of the rear lines of

Lot No. 617, § 220 55" W 100 feet to ane of the rear corners of Lot Ne. 617; thence with
of Lot Na. 17 and one of the rear lines of Lot No, 518, § §50 5 E
156.34 feat to one of the rear comers of Lot Na, 818; thenee with the other rear line of

the other repy line

of Lots Nos. 623, 824,

the rear Jing of Lot

soutbwesterly right-ol~w
the resr line of Lot
line of Lot Ne. 0L

corner of Lots Ne,
rear corner of Lot

- axterior boundaory, ling of Seetion Seven,

plus or minus to 4
pine, being the rear

619, 620, 521 and 622, 5§ 399 59' w 347 fent
and §23: thence with the FOAr common lines
825, 626 and 627 S 290 46" E 187 feet, more or less, to 4 point in -
527; thence with tha rear lines of Lots Nos. 512 and 513 and with the
av line of Staunton Avenue, S 190 45 E 82 feet to a paint in
Ne. 513, Thenee N 5&0 17 %, a distance of 15,08 feet to the rear
Thence N 4899 56t E, 4 distance of 409,07 feet to the rear common

708 and 707. Thepca S 83° 12* 2, a distence of 129.36 {eet to the

Ne. 707, Thenes N 890
point; Thence S 249 ggt W,

24' E, a distance of 21.15 feet to a pin on the
Thence 5249 - o'W 4 distance of 142,00 feet

8 distance of 418.28 feqt to a pin by a

eommon corner of Lots Na. 711 and T12, .

with the rear iines of Lots Nos. 5I7,
521, s269° 51 £ 312.50 foet to a rear corner of Lot No, 521; thenee with another resp
+ 5 859 13° £ 27 78 {eet to the rear common corner of Lots Nos, 521
Five of Armor View Addition and of Lot Na, 310 of Section Three of

line of Lot No, 521
and 512 of Section

Armor View Addition; thenee

518, 518, 520 and one rear line of Lot No.

e of lots facing slong the northwctcrlv'

.

Side of Upton Drive in the ociginal Armor View Addition, N 480 4172 E to a point in _
the southwesterly right-of~way line of Plke Avenue marking the Northwasteste cornes of
-]

the oefminal Arsicc View Addition; thence running in a scutheasterly

direction with the southwesterly right-of-way line of Pike ‘Avenue along the meandars

View Addition; then

ce leaving Pike Avenue and

the rear lines of Lots Nos. 20, 21, 22 and 23; thence continuing along the same course and

aﬁe_v: thence renning in a southeasterly
line of Wilson Avonue to fts point of
of Lincoln Drive; thence crossing Lincoln

y right of way line of Wison Avenue, extended, to a point fn

the southeasterly right of way line of Lincoln Drive; thence funning atong right-ol-way

Jexs, to a pointy thence N 419 15" £ 449 feet,

283 feet, more o jess,

in the southerly lne of Lincoln Drive (Note:

ive N 580 157 p t0 a point; thenee N 499 10* E 142 feet, more or

mote or less, to a point; thenee N g90 g

o & point; thence N 460 45t E 138 feat, more or less, 1o a point

thence wityh several lines of "An order
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Section 3., That on the 17rh  day of Novemhar

19 81 ~——— aC the hour of 10:00 o'clock a.m., B.S.T., this
Commisszion shall meec in the County Courthouse ar Charlescon,
West Virginia, for the purposes of conducting a public hearing
on the enlargement of the district to include additionai aveas,
ac which time and place all persons residing in or owaing or
having any inzerest in property in the propoaad anlarged public
service district may appear before this County Commission and
shall have an opportunity to be heard for or against the enlarge-
ment of said disericr, -and at such hearing this County Commission
shall consider and determine tha feasibility of tha enlargemenc
of the public service distriegc.

ot . Section &, Thac the CLark of the County Commission
of Kanawha Councy, West Virginia is ha:eby authorized and
directed to cause notice of such heazring tn substantially che

same form hereinafrer set out to be posted and published on the
2nd day of November 2+ 19 _81 , in The Charleston
Gazette, said newspaper being of general circulation in ‘the
territory embracing tha prnposed enlarged public sarvica diserice,

and in Kanawha County, West Virginia, said notice to be at
lesst ten days prior to the aforesaid hearing data, as :equired
by law.

Section 5. The form of the no:ica to ba publiahad

i8 as follows:

i
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NOTICE OF PUBLIC HEARING ON THE
OF THE AREA OF GREEN
VALLEY COMMUNTTY PUBLIC SERVICE

—DISTRICT

' NOTICE IS HERERY GIVEN that pursuanc to the prnviaions
of Article 13-4, Chapeer 15 of the West Virginia Coda, and
pursuant to tha pcr:inanﬁ scatutes ralative thereto, tha Councy
Commission of Kanawha County, Wesc Virginia, upon irs ocum motion,
PTopasas to enlarge thae pbysical, geographical and carsitorial
limit of Greén Valley Community Public Service Diatrict as craatad
by aa Order of che Councy Commission of Kanawha County, Waat
Vifginia {formerly County Courpy of Kanawha County, Wasct Virginia}
dated November 28, 1966  , ang described as follows:

"Beginning az the underpasa an old U, 3.
60 east of Se, Albans, thanca in 3

St. Albans;. thenca with said bo
of the Circy of sc. Albans in a soughe
westarly diraccion to a poinct on chae Dry-

Ridge Road near Brown's Chapel: thanca

"Baginning at a painc at Eha low wager mark
on tha souch bank of tha Kanawha Rivar whara -
it is intersecced by the aast corporation line
of the Cicy of sz. Albeng; thenca with the




E™ mng

“limits in an eastern direccion to 2 point on
sald main ridge where Upcon Craek head watar
et T anet, il e e o, e
of the Kanawha River to tha beginning."

said srea sought to be enlarged and included in said Creen
Valley Community Public Sexvice Discrier baing situaga in
the Magiscerial District formarly known as Jafferson Diserice

{(now known aw District Three), Kanawha County, Wast Virginia,

for the purpose of construccing or sequiring by purchase or
otherwise, and the maintesnance, operaticnm, improvement and
extension of public service properties supplying sewage and

waste treatment servicas and facilities and wager supply and
discribution of services and facilities in the said area

. Sought %o be embraced and included is the public sarvice discrier
known as Green Valley Community Public Sarvics District, and

£0 be extended therein azs permitred and suthorizad by law, said
arex sought to be included to becoma an integral part of Creen
Valley Community Public Sexvice Distyict and said area sought

to be annexed and included being described and bounded and

having the following boundaries:

_All thac certain area siruate in the magisterial districc

formarly known as Jeffarson Districc (now known as Districe Thrae)

in Kanawha Cohn:y. Wast Virginia, and being mora particularly

bounded and dascribed as follows:
BEGINNING at a point in the west bank of Upton Creek at the Intersection of said

Upton Creek and a smajl branch, said point being the southwesterly corner of a tract of
land owned by Charleston Realty Co. and {ormerly known as Booker Washington Pgrk as
shown on a map entitled *Booker Washington Park® made by Clark and Krebbs szmem_-s
and {lled in the office of the Clerk of the County Cowrt of Kanawha County, West Virginia
in Map Book 2 at psge 103; thence with several Ynes of said former Booker Washington

- 10 -
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line
of the Clty of South Charleston and 4 rear line of Lats No.'s 263 and 264 N319 ~ 52'
185.54 feat to a point being the roar Sommon corner of Lats No.'s 264 and 26S; thenca
with the resr line of Lot No. 265, N 20 g& ¢ 153.47 faot to o point maridng the reap
cormaman corner of Lots Nes. 255 and 268; thence with the rear Une of Lat Noo 266, N,
259 53' B 14,72 fet to 8 point marking the reap common comer of Loty 265 and 267;
thence with the rear lnes of Loty Nox. 287 eng 268, N 489 39 g 140 feat.to g point
marcking the rear comman eorner af Lats 268 ang 259; thance with part of the rear ling of

refdr common corner of Lots Nos. 428 and 429; thence with the rear lines of Lots Nos. 428,
427 and 428, X 130 g3v 1 180 feet to & point marking the northwestasy corner of Lot
No. 426; theneo continuing on.the same eOurse across & 12-foat reserved sirip of land to 5

Nes. 425 and 424, N 189 53' W 140 feat ' & point marking the Tosr common corner of
Laots Nos. 424 snd 423; thance with the rage lne of Lot Na, 423, N 189 08' w 7897 feat
16 & paint marking the rear SomIuon qorner of Loty Nos, 422 and 423; thence with the reap
line of Lot Neo. 422, N 20 17 w 5704 feat to & paint marking the rear comman corner of
Lots Nos, 421 ang 422; thenca with the reap Uae of Lot Ng. 421, N 169 28° w 48 feat to a

point marking the regr common corner of Lots No. 420 and 421; thence with the rear ling
of Lot Na, 420, ¥ 110 qa0 w 73 faet to a point marking the rear common corner of Lots
Nos. 419. and 498; thence with the rear line of Lot No, 418, N 59 030 W 72 feat to a point

Lot No. 418, N 150 58" W 40 feat to 4 point marking the Fear common corner of Loty -
Nos. 4I7 and 413; thenca with the rear line of Lot Ne. 417, N 289 590w g3 faet w0 a
Point marking the northwesterly rear sornap of Lot No. 417; thenga baginngin at a point in
the northwestariy rear eorner of Lots 417 and 501 of Armor view Subdivision; thence N
34° 13* w 174,30 faet, more or lesy, 1o tha rear sommon cocner of Lots Nos. 603 and
604; thenee with tho rear lines of Lot Na, 606, N 150 43 w 157,20 feet o one of the

. Tear cornars of Lot Na, 606; thance with the other rear ling of Log No. 608, the rear lines

of Lots Nos. 507, 508 and €09, and & small offsat line in Lot Ng, §id, N 229 55 E 264,33
feat to & one-ineh iron pin markig cne cormer of Lot Ne, 6180; thencs running with a
sidaline of Lot Na, 610, N 719 05 w 145 fect to an iron pin at tha southwesterly raar
carner af Lot No. 610; theneo with tha rear Jiney of Lats Nas, 810, 511, 512, 413 andg 614
N 229 s5¢ E 39305 feet 1w a onc-ineh jron pin at the rear eommon corner of Lots Nos.
614, 615; thence with the rear line of Lot No. 515 and one of the rear lines of Lat Nao. 614,
S 559 08! 5 309,15 feat 1o & throo-cighths inoh salg pin marking one of the rear corners

. of Lot Na. §15; thence with the other rear ling of Lot Na. 16 ang ons of the rear lines of

- 11 . 3

Lt




83 7ng

-
.

15' W 30 feet, more or less, to a paint in the northwesterly boundsry line of Liacoln Drivey
thence with said nerthwester)y boundary lne N 460 45" E 128 feet, more or less, to &
point on said boundary line; thence N 3o 12' E 29,28 fsat to & point; thenes N 90 arw
42.14 feat to a point on the north property line of Lot 12, Reek Laka Land Company,
Tract No. 1; thence N 19% = 24° W 91 fest, more or less, ta & corner of the cocporation
line {Notet thence with one course -and distance of *An order relative to Spring HIM
Annexation, recorded in the Cirenit Court, Chancery Order Book T8, page 288, entered
December 3, 1937; thence N 70° w za7 feet, to a point in tha southern line of the

November ) » 1881, at 10.00 o’clock a.m., E.s.T.,
:Ln‘x:he County Courthousa at Charlaston, Kanawha County, West
Virginia, at which time and placa all incerasced parsons nay
appear before tha County Commission and shall hava gn opportunicy

, @ ba heard for and against the enlarpement of the said publie

service distriet known as Grgen Vallay Comaunisy Publie Saxrvice
Discrice.

a1on o

: po unty
Kanawha Councy, Wast Virginia

————
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Adopted by the County Commission of Kanawha Councy, -
West Virginia, chis 27th day of _ October , 1981, . ‘ ¥

COMMISSIONER o

APPROVED BY:

=
2

- 14 -
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AT A REGCULAR SESSION OF THE COUNTY COMMISSION oF
KANAWHA COUNTY, WEST VIRGINIA, CONTINUED AND HELD FOR SAID

COUNTY AT THE COURTHOUSE THEREOF ON TUESDAY , THE 27th
OCTOBER , A.D. 19 81 .

DAY CF

IN THE COUNTY COMMISSION OF KANAWHA COUNTY,
WEST VIRGINIA

BRE: GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
ORDER

This day came Thaodore H. Ghiz, counsal for
Fetitioner, and presentad to the Commisgion a patition for
the enlargemenc of the area sought to be served by the Green
Valley Community Public Service Districc pursuant to Arxticle
L3A, Chapter 16 of the Code of West Virginia, and moved the
Comnission to file said perition, f£ix a date of hearing on
said enlargement of the area sought to be served.

" After due consideration the Commission does accord-.
ingly ORDER said petition filed.

Dated thig _ 27th

° Comuiasioner

Commissioner

Approved by:

unty ACtoryey

Presented By:

N e Y *
Thecdora H. Chiz A

Counsel for Pecitioner

T

B e o




&=~ =70

At A Regular Session of the County Commission of
Kanewha County, West Tirginia, Continued and Held For Said
County at the Courthouse theresof on Tueaday, The 17th Day of

November, A.D. . 1981. .

1M THE COUNTY COMMISSION OF KANAWEJL COUNTY, WEST VIRGINTA _

Ra: Enlargemenz af Gr_een Vallay Communicy
Public Sarvica District.

ORDER

This cause came on to be heard upon the meating of
this Court o enlargs tha size of the Green Valley Commmity
Public Service District previously established by Order of
this Commission on November 28, 1966, and enlarged by Order
of this Commission ¢n January 26, 1973, as provided for in
Chap’:er 16, Article 13A of tha West Virginia Coda, as amendad,
upon notice of hearing duly published and posted acecording to
law, at which hearing held on tha 17th day of November, 1981,
no protestants appearsd; it appearing to tha Commission and it
so finds thac the preservation of public health, comfort and
convenience will be promocad by the enlargement of said Graea

T RS LTI DI Lt s R —mmeme s e b b A v
. .
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Valley Communicy Public Service District, and that all neccessary

requirements of the law with refarence to enlarging publie

service districcs have been complied with.
It is, therefore, ORDERED that, undar and by virtue

of ':ha-aut:hori:y vestad in it pursuant to Chapter 16, Article
13A of the West Virginia Code, as amended, this Commission
hereby enlarpes the Green Valley Community Public Serwvice
Digerice to embra.c.e the following more particularly daseribed

araa, to-wit:

BEGINNING at a point in the wast bank of Upton Creek ot the Intersaction of said
Upton Creck and a smail branch, said point being tha southwasterly corner of a traet of
land owned by Charleston Renity Co. and formerty known as Booker Washington Park as
shown on a map entitled *Booker Washington Park® mode bv (tlork and Krebbs Enmineers
and filed in the office of the Clerk of the Cawnty Court of Rannwha County, West Virginia
in Map Book I ot pame 103; thence with several lines. of said former Booker Washington
Park S48°-31'E 374.8 feet o0 a point in the southerly right of way line of the OMd
Lincoln County Road: thenee with the southerly right of way line of said Lincoln County
Road S26° - 27" E 319.3 foet to a point; thence S589 - 26' E 107 feet to a points

‘thence leaving the said Lincoln County Rond N489 - 45' B 846 feet more or less to &

point in the present boundary line of the City of South Charleston; said point being the
mast southerly corner of Lot Mo, 263 of Armor View Addition Section 2 as shown cn a map
entitled "Armor View Addition Section 2" made by Lilly Engiecring and Surveying Co.
dated December 1970 filed in the office of the Clerk of the Countv Court of iKanawha
County, West Virginia in Map Book 23 at page 150; thence with the present boundary line
of the City of South Charlesten and a rear Yine of Lots No.'s 252 and 264 NS51© - 52' W
185.54 feet to & point being the roar common corner of Lots No.'s 264 and 265; thence
with the rear Une of Lat No, 265, N 29 05' E 153.47 feet to a point marking the recr
common corner of Lots Nos. 265 and 2681 thenee with the rear line of Lot No. 266, N.
250 51" E 74.72 fet to a point marking the rear common corner of Lots 258 and 2873
thence with the rear Lnes of Lots Nos. 257 and 268, N 43° 34' E 140 feet to ¢ point
marking the reer common corner of Lots 268 and 269; thence with part of the rear line of
Lot No. 269, N 73° 21' E 40,52 feat to a point marking the rear sommon corner of Lots
Nos. 432 and 433 of Scetion Four of Armor View Addition; thenes leaving Seation Two and
rumning with the rear lines of Lots Nas, 432 and 431 of Section Four, N 48° ¢7' W 165
fett to a point marking the rear common corner of Lots Nos. 430 and 431; thence with the
reer line of Lat No. 430, N 379 30* W B82.19 feet to g point marking the northwesterly |
reer comner of Lot No. 430; thence continuing in a narthwesterlv cirection, erossing a
12-foot strip of land dasignated "Rescrved” on the map of Section Four of Armor View
Addition, to'a point marking the southwesterly corner of Lot No. 429 of Scetion Fourg
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thonce with the rear line of Lot No. 429, N 32° 02* W 3s.10 feat 0 a point marking the
rear common corner of Lots Nos. 428 and 429; thenee with tha rear lines of Lots Nos. 428,
427 and 426, N 189 $3' I¥ 180 feot to o point marking the northwesterly corner of Lot
No. 425; thenea continuing on the same eourse across a 12-foot reserved strip of land to a
point marking the southwesterly corner of Lat. No. 425; thenee with tho rear lines of Loty
Nos. 425 and 424, N 189 §3* W 140 foet to o point marking the rear common corner of
Lots Nos. 424 and 423; thenco with the reor Jine of Lat Ne. 423, ¥ 169 08' W 78.37 foot
18 a point marking the rear common corner of Lotz Naos. 4272 and 422; theneo with the reas
line of Lot No. 422, N 20 17" W 57,14 foot to a poiat masking the rear comaman cornar of

 Lots Nas. 421 and 422; thanee with the rear Nne of Lot Moo 421, W 159 28* W 43 foct to a ]

point maorking the rear commaon corner of Lots No. 420 and 421; thenes with the rear lino
of Lat No. 420, ¥ 119 48' W 75 [eot 0 & point marking the renr common corner of Lats
Nos. 419 and 420; thencs with the rear line of Lot No. 419, N §9 03 W 12 fact lo & point
marking the rear common corner of Lots Nos. 418 and 115; theance with tho rear line of
Lot No. 418, N 169 59" W 40 foet 1o a point. marking. the roar comman corner of Lots
Nos. 417 and 418; thonce with the rear lNne of Lot Nao. 417, N 289 59¢ ¥ &5 [eet to a
point marking the northwesterly reer corner of Lot No. 417; thenca beginngin at a paint in
the northwesterly rear corner of Lats 417 and 601 of Armor viaw Subdivision; thence N
349 13' W 174.80 feat, more or less, to the rear common comer of Lots Nos. 603 and
604; thence with the rear lines of Lot Na. 606, N 16° 48' W 157.20 feat to one of the
rear corners of Lot No, 606; thence with the other rear Uiie of Lot No. 604, tho rear lines

" of Lots Nos. 607, 508 and 509, snd a small offset line in Lot Na. 810, N 227 55* B 265.22

feet to a one-inch iron pin markic cne camer of Lot No. f10; thetice running with &
sideline of Lot No. 810, N 719 05 W 100 feet to an iron pin at the southwesterly reap
corner -of Lot No. §10; thence with the rear lines of Lots Nox, 618, 611, 612, 512 and 814
N 220 55' E 393.25 feet t0 a onc-inch fron pin at the rear common comer of Lats Naos,

614, 515; thence with the rear line of Lat No. 515 and one of the rear lines of Lot No. 6186, .

S 599 05 £ 308.15 fcet ta & three-cighths inch solid pin marking one of the rear corners

- of Lat No. §16; thence with the other rear ling of Lot Na. 616 and ona of the rear lines of

Lot No. 517, S 229 38* W 100 fcet to one of tha rear corners of Lot No. 617; thence with
the other rear line of Lot No. 617 and one of tha rear lines of Lot No. 618, S 650 sp B
155.34 leat to one of tha rear corners of Lot No, 518; thenca with the other rear line of

Lot No. 518 and tha rear lines of_Lats Nos, 618, 620, 521 and 622, S 199 59" W 247 feat
to'the rear common corner of Lots Nos. 522 and 623; thence with the rear common linea

of Lots Nos. 623, 624, 625, 626 and 827 S 392 46' £ 1a7 ‘fact, more or less, to a poiat in -

the rear line of Lot 627; thence with the resr lines of Lots Nos. 512 and 513 and with the
southwesterly right~of-way line of Staunton Avenue, 5 392 45' E 43 [eat to a point in
the roar Une of Lot No. Si3. Thence N 589 IT' E, a distance of 15.08 feet to the rear
line of Lot No. 701. Thenca N 490 3g¢ E, g distance of 409.07 feet to the resr common
corner of Lots Ma. 706 and 707. Thence S 830 12" E, a distance of 129,36 fact to the
rear corner of Lot No. T07. Thance N 309 24 E, a distanco of 21.18 feet to o pin on the

-axterfor boundary line of Section Saven. 7Thence 5240 - 03'W a distance of 142.00 fcet

plus o minus to a peint; Thence 5 249 gg° W, a distanca of 418.28 foet to o pin by a
pine, balag the rear commaon eorner of Lots No. 711 and 712, .

Thence with the rear Hnes of Lots Nos, 5§17, 5183, 518, 520 and one rear line of Lat No,
521, 5 269 51' £ 312.90 foet to a rear corper of Lot No, 521; thence with another roar
line of Lot NWo. 521, § 659 12" E 27.70 feat to the rear common corner of Lats Nos. 521

and $22 of Section Five of Armor Viaw Addition and of Lot No. 310 of Scotion Thioe of

i ——
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Armor View Addition; thenee with the common dividing line between Section Three of
Armor View Addition and the property now owned by the Catholic Chureh, s_ é5% 12* E
598,32 feet, more or less, to a peint in the rear line of Lot No. 237 of the ariginal Armor
Viow Addition; thenes with the resr line of a tier of lots facing along the northwesteriy
side of Upton Drive In the original Armor View Adeltion, N 48° 401/2° E to a point in
the sonthwestarly right-of-way line of Pike Avenue marking the northwesterly corncr of
Lot No. 214 of the original Armor View Addition; thence running in a soythcaster)y
direction with the southwesterly right-of-way line of Pike Avenua aloag the meanders

thereof ta a point morking the cesterly rear corner of Lot Neo. 20 of the original Armee
View Addition: thence leaving Pike Avenue and Tunning in a southwesterly direction with
the raar lines of Lots Nos. 20, 21, 22 and 23; thenece continving siong the sarme eourse and
erossing a ten~(oot alley to the casterly rear corner of Lot No. 24; thence with the rear
line of Lots New 24, 25 and 28 to o point in the northeasteriy right~of-way line of Wison

sdutheasterly right-of-way line of a ten~foot allevy thenca rumning in a southeastersly
direction with the southwesterly right-of-way line of Wilson Avenue to its point of
interseetion with the northerly right~of-way line of Lincoln Drive; thenes erossing Lincoin
Drive with the southwesterly right of way line of Wilson Avenye, extended, to a point in
the 'sou!hensterly right of way line of Lineoln Drive; thence running along right-of-way
line of Linsoln Drive N 582 25' E 1o a point; thenee N 489 10' £ 142 feat, more or
less, 10 a point; thenea N 410 15' B 448 feat, maore or less, 1o a point; thance N 699 E .
283 fect, more or less, to a point; thenee N 469 45" E 138 f{eet, more or less, 1o a paint
in the southerly line of Lineoln Drive (Noter thenee with several lines of "An order
relative to Spring MHint Underpass, and adjoiing aren, recarded in the Clrcuit Court, Law
Order Book 6, page 87 ano page 158, entered 15th day of Februnry, 1961) thence N 479
15" W 30 feet, mors or less, to a point in the northwesterly boundary line of Lincaln Drive;
thenece with said northwesteriy boundary line N 460 45! £ 12% feet, mora or less, to a
point an said boundary line: thenco N 8° 11" E 29,28 faet to a point; thence N 30 23' W
42.14 fect to o point on the north property lina of Lot 12, Roek Loke Land Company,
Tract No. 1; thenee N 190 - 24' W 91 fcat, more o less, to & corner of the corporation

“line {Note: thence with one course and distanee of "An order relative to Spring Hil

Apnexation, recordad in the Clrenit Court, Chaneerv Order Book 78, page 288, entered
December 3, 1937"); thenece N 700 W 507 feet, to o point in the southern line of the
right~of~way of the Chesapenke and Ohio Railway Company right-of-way, sajd point is the
intersection of the west boundary line of the Means addition, extended, formerly the 5. C,
Thamas place. (Note: thenco with several lines of “An order relative to the parcel near

. Upton Creck, recerded in the Clreuit Court, Law Order Book 58, page 5, entered

December 31, 1945*)% thence from the point in the south corporation lina of the Clty of
South Charleston, said point being also in the south boundary line of the Chesaposke and
Ohio Railwny Company's right- af-way and 50 feat from’ the center line of tho west bound
main Lne at -or nbout Station 1681 + 67 of the smid Chesapenke and Ohio Railwav
Company's Traek Survey; thenee in a southwesterly dircetion with the south boundary line
of the said Chesapeake ond Ohio Railway Compnny's right-of-wav 3,500 feet, more or
less, to the west bank of Upton Creek at poal stages thenee, leaving the present boundary
of the City of South Charlestan, up said Upton Creok with its meanderings 3,225 feet
more or less to the place of beginning. Containing 131 acres more or less,

-‘-
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and being shown on a map actachad hereto, made a part horeof,
and racorded harewj.th.

" and it is furcher ORDERED char che affidavic of
publicacion of the Notice of tha Hoaring for and againsc said
proposed enlargoment hersinbefors mentioned be and tha sama is
hereby filed; that each of the mambars of the Board of said
District be furnishad with a certifiaed copy of this Ordar,

M thar said Board of said Districe be responsibla. for tha
co.s': of.  advertising the Notice-of the-Haaring.

", N
E - LG . e lle.
o Cle of rthe County Gommission of

Adopzed bjr the ‘Caum:y Commigsion of Kanawha County,
West Virginia, this _/ ZE _ day of November, 1981.

Approved by: _
County Jhttomey

B e e — " g e T [are. - e
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At a Regular Session of the County Commission of Kanawha County,
West Virginia, held at the Courthouse thereof, on the 3rd day of April,
1557, the following order was made and entered:

SUBJECT: GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT -
REAPPOINTMENT OF ALEXANDER FORTSON AND BETTY THOMPSON

The following motion was offered by W. Kent Carper .
Commissioner:

The County Commission of Kanawha County, West Virginia, having been
apprised of the expiration of the term on December 1, 1994 of Alexander
Fortson, a member of the Green Valley Community Public Service District,
doth ORDER that Alexander Fortson, 7025 Chesapeake Avenue, St. Albans,
WV 25177, be reappointed to the Green Valley Community Public Service
District for a term beginning December 1, 1994 and expiring December 1,

2000.

Further, the County Commission of Kanawha County, West Virginia,
having been apprised of the expiration of the term on December 1, 1996
of Betty Thompson, a member of the Green Valley Community Public Service
District, doth ORDER that Betty Thompson, 103-1/2 Faulkner Street, St.
Albans, WV 25177, be reappointed to the Green Valley Community Public
Service Distriet for a ternm beginning December 1, 199§ and expiring
December 1, 2002.

qualify by taking the ocath of office ag regquired by Chapter 16, Article
13A, Sectiomn 3, of the Code of West Virginia, 1931, as amended.

The adoption of the foregoing motion having been moved by

W. Kent Carper » Commissioner, and duly seconded by
Leuis H. Bloom . Commissioner, the vote thereon was as
follows:
Henry C. Shores, President _Aye
Louis H. Bloom, Commissioner Aye
W. Kent Carper, Commissioner _Aye

3A
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WHEREUPON, Henry C. Shores, President, declared said motion duly
adopted; and it is therefore ADJUDGED and ORDERED t said motion be
and the same is hereby adopted.

Louis H. Bloom, Commissiomer

(Ao

er, Commissioner

Approved By:/ Z,/_(_\

County-Attorney
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unty, West Virdmia,

held at the Courthouse thereof, on the 20th day of July, 2000, the following order was made ,
andtﬂﬂﬁﬂﬂh J‘?Eggizéézzzz

v/

SUBJECT:  REAPPOINTMENT OF HAROLD DEAN TOLBERT TO THE GREEN
- VALLEY COMMUNITY PUBLIC SERVICE DISTRICT

The following motion was offered by _Henry C. Shores ;

Coummisaiopner

The County Commission of Kanawha County, West Virginia, having been apprised of
the explration of the term of Harold Dean Tolbart, 2 member of the Green Valley Community
Public Service District, doth ORDER that Harold Dean Tolbert, 3115 Georges Drive, St.
Albans, West Virginia 25177, be reappointed to the Green Valley Community Publlc Service
District for a term expiring December 1, 2004.

It is further ORDERED that the said Harold Dean Tolbert shall appear at the office of
the County Commission and shall quallfy by taking the oath of office as required in Chapter

14, Article 13A, Section 3, of the Code of West Virginla, 1931, as amended.

The adoption of the foregoing motion having been moved by Henry C. Bhores ,
Commissioner, and duly secondedby w, ken: carper , Commissioner, the vate

thereon was as follows:

W. Kent Carper, President Ave
Louis H. Bloom, Commissioner Abaent
Henry C. Shores, Commissloner Ave

256
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WHEREUPON, W. Kent Carper, President declared said motion duly adopted; and it

is therefore ADJUDGED and ORDERED that said motion be, and the same is hereby adoptad.

er, President

* Louis H. Bloom, Commissioner

st e A . ll—

County’Attorney

H3IMOITON o L¥390 WdE2:PB BB, IZ YC
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AUG. 27 2001y T1:50AM KAKAWHA COUNTY_COMMISSON A

At a3 Regular Session of the County Commission of Kanawha County.
West Virginia, held at the Courthouss therecf on the 7th day of
December, 2000, the follewing axder was made and antered:

SUBJECT: GREEN YVALLEY DPUBLIC SERVICE DISTRICT - APPOINTMENT OF
EUGENE MOSS TO REPLACE ALEXANDER FORTSON o

The following motion was offered by  L°ouis H. Bloom .,

Commissioner:

The County Commission of Kanawbha County, West Virgimia, baving been
apprised ¢f the resignation of Alexander Fortson, a mamber of the Greexn
Valley Public Service Diaprict, doth ORDER that Bugene Moss, 6916
MacCorkle Avenue, St. Albans, West Virginia 25177, be appointed to tha
Greea Valley Public Service District for a term expiring Decamber 1,
2006.

It is further ORDERED that the said Eugane Moss shall appear at t:ha
Office of the County Commission and shall qualify by taking the cath of
office as required in Chapter 16, Article 13A, Section 3, of the Coda oi
West V:.:ga.nia, i831, as amended.

The adeption of the foregeing motios having been movaed by
Louis H. Bloom , Commigsiocner, aad duly secoaded

py  Henzy C. Shozes , Cormisgiomer, the vote

theracn was as follows:

W. Rent Carper, President ‘ Ave
Henry C, Shores, Commissiener Axe
Leouis K. Bloom, Commizsicner Ave

WHEREUPON, W. Rent Cgrper ’ 'Pres:.dent. declared said motiom
duly adopted; and it is therefore ADJUDGED and ORDERED that said motioca
be and the same is hereby adopted.

¥ Louifd H.
Approved Bw..._%
County Gftoxmey ~

Frd CEERADEI0N M LA3E0H WdAS2R TE. U2 o



OFFICER'S OATH

THE STATE OF WEST VIRGINIA, KANAWHA COUNTY, TO WIT:
;, Betty Thompson

the office of | _Green Valley Commmi

do solemnly swear that | will support the Constilution of the United States and the Constitution of this State,

and that | will truly and lalihully discharge all the duties of sakd office, during my continuance thereln, to the
hes! of my skill and judgment, so help me, God.

\FNN@%A& .......

Subscribed and sworn 1o before the undersigned, Commissioner of said county, this_ _3rd day

4A
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OFFICER'S OATH

THE BTATE OF WEST VIRGINIA, KANAWHA COUNTY. 70 WIT:

) __ Eugene Moss_ ____ I 35.63592 _Appointed___to

- \l..ll-I\.I1|ll|r||.|Ialllllll.ul.‘l-l!.ll..lllllllnll.lill.luIlI:;lr..Ill..Ir

———— e — |'Iq!.nlll.'lllnlIII‘...].....silllll..‘llnlnlIi[r‘lllllail.l.ill..llllllilll.lll.

do solemnly swear that | wil suppon! the Conslitution of the United Statas and the Constitution of this State,
and that I wiil truly and fafihtully discharge all the dufies of sald office, during my conlinuance therein, to the
hast ol my shill and judgment, so help me, God.

Can- i-iiN».&:\i

onar of sakd county, E_altﬂl . day

45

Wy lg:,

STANODTAINNOD YRRYNYY
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OFFICER'S OATH

i STATE OF WEST VIRGINIA, KANAWHA COUNTY, TO WIT:

I, Harold Dean Tolberr » having been dulymmt@
office of . .

sclemnly awear that I will support the Constitutiss ef the United Statas and
Constitution of this State and that I will truly and faithfully discharge all

duties cf said eoffiece, during my conktinuance therein, to the bagt of my skill
judgement, so0 help me, God.

ignhature

Subscribed and asworn to bafore the undersic ad, Nota lic of

said county, this _ 20¢h day of J 48 2000 .

Seal

4C
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RULES OF PROCEDURE

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT

ARTICLE ]

NAME AND PLACE OF BUSINESS

Section 1. The name of this Public Service District shall be GREEN VALLEY
COMMUNITY PUBLIC SERVICE DISTRICT (the “District™).

Section 2.  The principal office of the District will be located in South Charleston,
West Virginia.

Section 3. The official seal of the District shall consist of 2 concentric circles
between which circles shall be inscribed Green Valley Community Public Service District, and
in the center “seal” as follows:

Section 4. The fiscal year of the District shall begin on the 1% day of July in each
year and shall end on June 30 of the following year.

ARTICLE Il
PURPOSE
Section 1. The District is organized and operated exclusively for the purposes set

forth in Chapter 16, Article 13A of the Code of West Virginia, 1931, as amended (the “Act™).

M0320543.1 1



ARTICLE Il

MEMBERSHIP

Section 1. The members of the Public Service Board of the District (the “Board”)
shall be those persons appointed by The County Commission of Kanawha County, West
Virginia (the “County Commission”), or otherwise appointed pursuant to the Act, who shail
serve for such terms as may be specified in the order of the County Commission or otherwise.

Section 2. Should any member of the Board resign or otherwise become legaily
disqualified to serve as a member of the Board, the District shall immediately notify the
County Commission or other entity provided under the Act and request the appointment of a
qualified person to fill such vacancy. Prior to the end of the term of any member of the Board,
the District shall notify the County Commission or other entity provided under the Act of the
pending termination and request the County Comrmission or other entity provided under the Act
to enter an order of appointment or re-appointment {0 maintain a fully qualified membership

of the Board.

Section 3. The District shall provide to the Public Service Commission of West
Virginia, within 30 days of the appointment, the following information: the new board
member’s name, home address, home and office phone numbers, date of appointment, length
of term, who the new member replaces and if the new appointee has previously served on the
board, and such other information required under the Act.

Section 4. Each board member shall, within 6 months of taking office, successfully
complete the training program established and administered by the Public Service Commission
of West Virginia in conjunction with the West Virginia Division of Environmental Protection
and the West Virginia Bureau for Public Health.

Section 3.  Board members shall not be or become pecuniarily interested, directly
or indirectly, in the proceeds of any contract or service, or in furnishing any supplies or
materials to the District, nor shall a former board member be hired by the District in any
capacity within a minimum of 12 months after such board member’s term has expired or after
such board member has resigned from the Board.

Section 6. Salaries of the board members shall be established as provided in Chapter
16, Article 13A, Section 4 of the Act. The District shall certify the number of customers
served to the Public Service Commission of West Virginia on the first day of July each year.
Board members may be reimbursed for all reasonable and necessary expenses actually incurred
. 1n the performance of their duties.

b
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Section 7. The members of the Board are not personally liable or responsible for
any obligations of the District or the Board but are answerable only for willful misconduct in
the performance of their duties.

ARTICLE IV

MEETINGS OF THE BOARD

Section 1. The members of the Board shall hold regular monthly meetings on such
days of each month and at such place and hour as the members shall determine from time to
time. If the day stated shall fall on a legal holiday, the meeting shall be held on the following
day. Special meetings of the Board may be called at any time by the Chairperson or by a
quorum of the Board.

Section 2. At any meeting of the Board, a majority of the members of the Board
shall constitute a quorum. Each member of the Board shall have one vote at any meeting and
if a quorum is not present, those present may adjourn the meeting to a later date.

Section 3. Unless otherwise waived, notice to members of regular meetings shall
be by letter or telephone. Unless otherwise waived, notice to members of each special
meeting shall be by letter or telephone not less than 48 hours before the date fixed for such
special meeting. The notice of any special meeting shall state briefly the purposes of such
meeting and the nature of the business to be transacted at such meeting, and no business other
than that stated in the notice shall be transacted at such special meeting.

Section 4. Pursuant to Chapter 6, Article 9A,; Section 3 of the Code of West
Virginia, 1931, as amended, notice of the date, time, place and agenda of all regularly
scheduled meetings of the Board, and the date, time, place and purpose of all special meetings
of the Board, shall be made available, in advance, to the public and news media as follows:

Rule No. 1. Notice of Regularly Scheduled Meetings. Immediately after
adoption of these Rules of Procedure and in July of each year thereafter, the Board shall
instruct the Secretary to, and the Secretary shall, post, and leave posted throughout the year to
which it applies, at the regular meeting place of the Board and at the Kanawha County
Courthouse, where notices customarily are posted, a notice setting forth the date, time and
place of the Board’s regularly scheduled meetings for the ensuing year. In addition, a copy of
the agenda for each regularly scheduled meeting shall also be posted at the same location by
the Secretary not less than 48 hours before such regular meeting is to be held.
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The Board shall also instruct the Secretary to, and the Secretary shall. distribute
to each of the newspapers and other news media listed below a notice identical to that posted:

News Media Address
Charleston Gazette 1001 Virginia Street, East

Charleston, WV 25301

Charleston Daily Mail 1001 Virginia Street, East
Charleston, WV 25301

A notice shall be considered distributed to a news medium when it has been addressed to such
news medium at the address listed above, or at such other address as the news medium has in
writing requested be used, marked or stamped with first class postage and deposited in the
United States mail. In July of each year after the adoption of these Rules of Procedure, the
Board shall review the above list and shall amend such list as needed, in the opinion of the
Board, to reflect properly all the newspapers and other news media that customarily cover
news of the area served by the Board. In addition, a copy of the agenda for each regularly
scheduled meeting shall also be distributed to the news media by the Secretary not less than
48 hours before such regular meeting is to be held.

In the event of any modification to the date, time, place or agenda of a regularly
scheduled meeting of the Board, notice of such modification shall immediately be given to the
public and news media by posting at the places and distributing to the news media in the manner
set forth above. A copy of the notice of such modification shall be attached to and made a part
of the munutes of the meeting for which such notice was given.

Rule No. 2. Notice of Special Meetings. Not less than 48 hours prior to the
date set for any special meeting of the Board, the Board shall instruct the Secretary to, and the
Secretary shall, post at the regular meeting place of the Board and at the Kanawha County
Courthouse, where notices customarily are posted, a notice setting forth the date, time, place
and purpose or purposes of such special meeting. Business at such special meeting shall be
limited to the purpose or purposes specified in said notice.

As soon as practical after the posting of said notice, but not less than 48 hours
prior to the date set for such special meeting, the Secretary shall distribute to each of the
newspapers and other news media listed in Rule No. 1 hereof, a notice identical to that posted.
Amendments made to such news media list, as provided for in said Rule No. 1, shall be
incorporated by reference in this Rule No. 2. A notice shall be considered distributed to a
news medium when it has been addressed to such news medium at the address listed in said
Rule No. 1, or at such other address as the news medium has in writing requested be used,
marked or stamped with first class postage and deposited in the United States mail.
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A copy of such notice posted and distributed pursuant to this Rule No. 2 shall
be attached to and made a part of the minutes of the meeting for which such notice was given.

Rule No. 3. Emergency Meetings. The Board may hold a meeting without
providing the notice to the public and news media required by Rule No. 1 and Rule No. 2
hereof only in the event of an emergency requiring immediate official action. The existence
for such an emergency requiring immediate official action shall be determined by the Board
and shall be attested to in a certificate by the Secretary describing such emergency and setting
forth the reason or reasons immediate official action is required, which certificate shall be
attached to and made a part of the minutes of such emergency meeting.

Rule No. 4. Executive Sessions. The Board may hold an executive session
during a regular, special or emergency meeting in accordance with Chapter 6, Article 9A,
Section 4 of the Code of West Virginia, 1931, as amended. During the open portion of the
meeting, prior t0 convening an executive session, the Chairperson shall identify the
authorization under Chapter 6, Article 9A, Section 4 of the Code of West Virginia, 1931, as
amended, for holding the executive session and present it to the Board and to the general
public, but no decision may be made in the executive session. An executive session may be
held only upon a majority affirmative vote of the Board members present. The Board may hold
an executive session and exclude the public only when a closed session is required for any of
the actions permitted under Chapter 6, Article 9A, Section 4 of the Code of West Virginia,
1931, as amended.

Rule No. 5. Minutes. The Board shall provide for the preparation of written
minutes of all of its meetings. Subject to the exceptions set forth in Chapter 6, Article 9A,
Section 4 of the Code of West Virginia, 1931, as amended, minutes of all meetings except
minutes of executive sessions, if any are taken, shall be available to the public within a
reasonable time after the meeting and shall include, at least, the following information:

(1) The date, time and place of the meeting;

(2)  The name of each Board member present and absent;

{3)  Allmotions, proposals, resolutions, orders, ordinances and measures proposed,
the name of the person proposing the same and their disposition; and

(4 The results of all votes and, upon the request of a Board member, the vote of
each Board member, by name.

RuleNo.6. NoActionsbyReference. Except as otherwise expressly provided
by law, the Board may not deliberate, vote, or otherwise take official action upon any matter
by reference to a letter, number or other designation ar other secret device or method, which
may render it difficult for persons attending a meeting to understand what is being deliberated,
voted or acted upon. However, this rule does not prohibit the Board from deliberating, volting
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or otherwise taking action by reference to an agenda, if copies of the agenda, sufficiently
worded to enable the public to understand what is being deliberated, voted or acted upon, are
available for public inspection at the meeting. The Board may not vote by secret or written

ballot.

Rule No. 7. Broadcasting of Meetings. Except as otherwise provided in this
rule, any radio or television station is entitled to broadcast all or any part of a Board meeting
required to be open. The Board may regulate the placement and use of equipment necessary
for broadcasting, photographing, filming or recording a meeting, so as to prevent undue
interference with the meeting. The Board shall allow the equipment to be placed within the
meeting room in such a way as to permit its intended use, and the ordinary use of the
equipment may not be declared to constitute undue interference; provided, that if the Board,
in good faith, determines that the size of the meeting room is such that all the members of the
public present and the equipment and personnel necessary for broadcasting, photographing,
fuming and tape-recording the meeting cannot be accommodated in the meeting room without
unduly interfering with the meeting and an adequate alternative meeting room is not readily
available, then the Board, acting in good faith and consistent with the purposes of this rule, may
require the pooling of the equipment and the personnel operating it.

Rule No. 8.  Telephonic Meetings. Board meetings may be held by telephone
conference or other electronic means. All Board members participating by telephone or other
electronic means must be audible to all those personally present.

Section 5. All meetings of any committee of the Board shall be subject to the Rules
of Procedure set forth in Section 4 above.

ARTICLE V
OFFICERS
Section 1. The officers of the Board shall be a Chairperson, Secretary and Treasurer.

The Chairperson shall be elected from the members of the Board. The Secretary and Treasurer
need not be members of the Board.

Section 2. The officers of the Board shall be elected each year by the members at
the first meeting after the first day of January of each year. The officers so elected shall serve
until the next annual election by the membership and until their successors are duly elected and
qualified. Any vacancy occurring among the officers shall be filled by the members of the
Board at a regular or special meeting. Persons selected to fill vacancies shall serve until the
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next annual organizational meeting of the Board when their successors shall be elected as
hereinabove provided.

ARTICLE VI

DUTIES OF OFFICERS

Section 1. ~ When present, the Chairperson shall preside as Chairperson at all
meetings of the Board. He/She shall, together with the Secretary, sign the minutes of al]
meetings at which he/she shall preside. He/She shall attend generally to the executive business
of the Board and exercise such powers as may be conferred upon him/her by the Board, by
these Rules of Procedure, or prescribed by law. He/She shall execute, and if necessary,
acknowledge for record, any deeds, deeds of trust, contracts, notes, bonds, agreements, or
other documents necessary, requisite, proper or convenient to be executed by or on behalf of
the Board when and if directed by the members of the Board.

Section 2. If the Chairperson is absent from any meeting, the remaining members
of the Board shall select a temporary chairperson.

Section 3. The Secretary shall keep a record of all proceedings of the Board which
shall be available for inspection as other public records. Duplicate records shall be filed with
the County Commission and shall include the minutes of all Board meetings. He/She shall,
together with the Chairperson, sign the minutes of the meetings at which he/she is present. The
Secretary shalt have charge of the minute book, be the custodian of deeds and other documents
and papers of the Board. He/She shall also perform such other duties as may be required of
him/her by law or as may be conferred upon him/her from time to time by the members of the

Board.

Section 4. The Treasurer shall be the lawful custodian of all funds of the District and
shall pay same out on orders authorized or approved by the Board. The Treasurer shall keep
or cause to be kept proper and accurate books of accounts and proper receipts and vouchers
for all disbursements made by or through him/her and shall prepare and submit such reports
and statements of the financial condition of the Board as the members may from time to time
prescribe. The Treasurer shall keep and preserve all financial records of the District for 10
years and shall at all times have such records readily available for public inspection. At the end
of his/her term of office, the Treasurer shall promptly deliver all financial records of the
District to his successor in office. He/She shall also perform such other duties as may be
required of him/her by law or as may be conferred upon him/her from time to time by the
members of the Board. The Treasurer shall furnish bond in an amount to be fixed by the Board
for the use and benefit of the District.
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Section 3. No money may be paid out by the District except upon an order signed
by the Chairperson and Secretary, or such other person or persons authorized by the
Chairperson or the Secretary, as the case may be, to sign such orders on their behalf. Each
order for the payment of money shall specify the purposes for which the amount thereof is to
be paid, with sufficient clearness to indicate the purpose for which the order is issued, and
there shall be endorsed thereon the name of the particular fund out of which it is payable and
it shall be payable from the fund constituted for such purpose, and no other. All such orders
shall be reflected in the minutes of the next meeting of the Board.

Section 6. The members and officers of the Board shall make available to the County
Commission, at all times, all of its books and records pertaining to the District’s operation,
finances and affairs, for inspection and audit.

ARTICLE V11

AMENDMENTS TO RULES OF PROCEDURE

Section |. These Rules of Procedure may be altered, changed, amended or added to
at any regular or special meeting of the Board when a quorum is present and a majority of those
present vote for the alteration, change, amendment or addition; but no such alteration, chan oe,
amendment or addition shall be made at any special meeting unless notice of the intention to
propose such alteration, change, amendment or addition and a clear statement of the substance
thereof be included in the written notice calling such special meeting.

Adopted this 3" day of July, 2000.

Chairpersoi afd Member 5

Dnel] ) Tl A~

Member

Member
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CERTIFICATION

Certified a true copy of the Rules of Procedure duly adopted by the
Board of Green Valley Community Public Service District on July 5, 2000.

Dated this 7" day of September, 2000.

Se’cretary

08/23/00
001487/00301

M0320543.1 9






1.6

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

MINUTES OF ORGANIZATIONAL MEETING

The undersigned duly appointed Secretary of the Public Service Board of
Green Valley Community Public Service District hereby certifies that the following is a true
and correct excerpt of the minutes of a special meeting of said Public Service Board:

¥k e koo %k %k

The Public Service Board of Green Valley Community Public Service District
met in special session, pursuant to notice duly posted, on the 7* day of September, 2001, in
South Charleston, West Virginia, at the hour of 9:00 a.m.

PRESENT: Betty Thompson - Chairperson and Member
Harold Dean Tolbert - Secretary - Treasurer and Member
Eugene Moss - Member
Robert Rodecker - Counsel to District
James Kelsh - Counsel to District
Samme Gee - Bond Counsel

ABSENT: None

Betty Thompson, Chairperson, presided, and Harold Dean Tolbert acted as
Secretary. The Chairperson announced that a quorum of members was present and that the
meeting was open for any business properly before it.

ek %3k %k * % %k

Thereupon, following nomination and vote for each office, the following
members were elected to the following offices for 2001:

Betty Thompson - Chairperson
Harold Dean Tolbert - Secretary-Treasurer

A qeok F ok ok %k
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There being no further business to come before the meeting, on motion duly made and
seconded, it was unanimously ordered that the meeting adjourn.

'/;)hairpers A
o o

Secretary
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CERTIFICATION

I hereby certify that the foregoing action of Green Valley Community Public
Service District remains in full force and effect and has not been amended, rescinded,
superseded, repealed or changed.

WITNESS my signature on this 13* day of September, 2001.

Secretary

09/05/01
001487/00304
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

CERTIFICATION OF TRUE COPY

I, Sandra Squire, Executive Secretary of the Public Service Commission of West Virginia, certify that
the attached is a true copy of the September 4, 2001, Commission Order, in Case No. 01-1026-PSD-C,

Green Valley Community Public Service District, as appears on file and of record in this office.

Given under my hand and the seal of the Public Service Commission of West Virginia, in the City of

Charleston, Kanawha County, this 5th day of September, 2001.

Sandra Squire
Executive Secretary

58«
hnel,

e —
— — e ——— —

Public Service Commission
of West Virginia
Charleston
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

At a session of the PUBLIC SERVICE COMMISSION OF WEST VIRGINIA in the
City of Charleston on the 4th day of September, 2001.

CASE NO. 01-1026-PSD-PC

GREEN VALLEY COMMUNITY PUBLIC

SERVICE DISTRICT, a public utility.
Petition for consent and approval of borrowing in order
to prepay funds required to redeem the Series A Bonds.

COMMISSION ORDER

On July 31, 2001, the Commission received a “Petition for Consent and Approval of
Borrowing, For the Commission to Retain This Matter and For Expedited Treatment™ from
the Green Valley Community Public Service District (District). The District set forth its
current outstanding debt in the form of bonds and loans and requested consent and approval
of borrowing to prepay funds required to redeem its Series A Bonds. The District noted that
to be able to obtain benefits for the proposed refinancing it must receive a final Commission
order by September 4, 2001. The District requested expedited treatment.

On August 14, 2001, the Commission received the “Initial and Final Joint Staff
Memorandum” which contained Commission Staff’s analysis of the request by the District.
Commission Staff recommended approval as requested by the District.

The District filed a letter, by counsel, on August 28, 2001. Therein, the District
provided additional details regarding the bond refinancing. However, the August 28, 2001,
filing did not modify the amounts or terms of the loan for which approval was originally

requested.

Commission Staff filed its “Further Final Joint Staff Memorandum,” dated August 30,
2001. Therein, Staff addressed the modifications described by the District’s filing of August
28, 2001, and again recommended approval of the loan. Staff further recommended that
upon closing of the loan, the District file the exact amounts of funds to be liquidated and

transferred.

Public Serviee Commission
of West Virginia
Charleston




[T IS FURTHER ORDERED that the Commission's Executive Secretary Serve a copy
of this order upon all parties of record by United States First Class Mail and upon

Commission Staff by hand delivery.

JIW/fg l
011026¢.wpd

A True Copy, Teste:
Sandra Squire
Executive Secretary

Public Service Commission
of West Virginia
Charleston
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT

RESOLUTION AUTHORIZING THE REFUNDING OF THE
SEWER REVENUE BONDS, SERIES 1982, OF GREEN
VALLEY COMMUNITY PUBLIC SERVICE DISTRICT AND
THE ISSUANCE BY THE DISTRICT OF NOT MORE THAN
$450,000 IN AGGREGATE PRINCIPAL AMOUNT OF
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A,
THE PROCEEDS OF WHICH, TOGETHER WITH OTHER
FUNDS OF THE DISTRICT, SHALL BE EXPENDED FOR
SUCH REFUNDING AND PAYING COSTS IN
CONNECTION THEREWITH; PROVIDING FOR THE
RIGHTS AND REMEDIES OF AND SECURITY FOR THE
REGISTERED OWNERS OF SUCH BONDS;
AUTHORIZING THE EXECUTION AND DELIVERY OF
ALL DOCUMENTS RELATING TO THE ISSUANCE OF
SUCH BONDS; AUTHORIZING THE SALE AND
PROVIDING FOR THE TERMS AND PROVISIONS OF
SUCH BONDS AND ADOPTING OTHER PROVISIONS
RELATING THERETO.

BE IT RESOLVED BY THE PUBLIC SERVICE BOARD OF GREEN

VALLEY COMMUNITY PUBLIC SERVICE DISTRICT:
ARTICLE I
STATUTORY AUTHORITY, FINDINGS AND DEFINITIONS

Section1.01. Authority for this Resolution. This Resolution (together with any
order or resolution supplemental hereto or amendatory hereof, the "Bond Legislation") is
adopted pursuant to the provisions of Chapter 16, Article 13A of the Code of West Virginia,
1931, as amended ( the "Act"), and other applicable provisions of law.

Section 1,02. Findings. It is hereby found, determined and declared that:

A. Green Valley Community Public Service District (the "Issuer") is a

public service district and a public corporation and political subdivision of the State of
West Virginia in Kanawha County of said State.
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B. The Issuer presently owns and operates a public sewerage system (the
“System”) and has heretofore financed the acquisition and construction of the System and
certain additions, extensions and improvements thereto by issuance of its Sewer Revenue
Bonds, Series 1932, dated July 27, 1982, issued in the original aggregate principal amount
of $835,000 (the “Series 1982 A Bonds™); Subordinate Sewer Revenue Bonds, Series 1982,
dated July 27, 1982, issued in the original aggregate principal amount of $250,000 (the
“Series 1982 B Bonds™); and Sewer Revenue Bonds, Series 2000 A, (West Virginia SRF
Program), dated September 7, 2000, issued in the original aggregate principal amount of
$1,160,000 (the “Series 2000 A Bonds™). The Series 1982 B Bonds and the Series 2000 A
Bonds are hereinafter collectively called the “Prior Bonds”.

C. The Issuer is authorized and empowered under the Act to issue
refunding revenue bonds for the purpose of retiring or refinancing all or any part of the
outstanding Series 1982 A
Bonds.

D.  The registered owner of the Series 1982 A Bonds has consented to the
prepayment of the Series 1982 A Bonds and the Issuer is advised that present value debt
service savings will be realized as a result of the prepayment and refunding of the Series
1982 A Bonds.

E. The Issuer hereby determines that it would therefore be to the benefit
of the Issuer and its residents to prepay and refund the Series 1982 A Bonds in their entirety
with proceeds of a series of bonds to be designated “Sewer Refunding Revenue Bonds,
Series 2001 A” (the “Series 2001 A Bonds™) and other moneys of the Issuer.

F. Capital State Bank, Charleston, West Virginia (the “Original
Purchaser”), has offered to purchase the Series 2001 A Bonds by a commitment letter dated
August 23, 2001.

G.  The Series 2001 A Bonds shall be issued on a parity with the Prior
Bonds, with respect to liens, pledge and source of and security for payment and in all other
respects. The Issuer has met the parity and coverage requirements of the Prior Bonds and
the resolutions authorizing the Prior Bonds and has substantially complied with all other
parity requirements, except to the extent that noncompliance with any such other parity
requirements s not of a material nature. Prior to the issuance of the Series 2001 A Bonds,
the Issuer will obtain (i) a certificate of an Independent Certified Public Accountant stating
that the parity and coverage tests of the Prior Bonds have been met; and (ii) the written
consent of the Holders of the Prior Bonds to the issuance of the Series 2001 A Bonds on a
parity with the Prior Bonds and to the change of the lien position of the Series 1982 B Bonds
from a subordinate bond to a first lien bond. Other than the Series 1982 A Bonds and the
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Prior Bonds, there are no other outstanding bonds or obligations of the Issuer which are
secured by revenues or assets of the System.

H.  The estimated revenues to be derived in each year from the operation
of the System upon the prepayment and refunding of the Series 1982 A Bonds will be
sufficient to pay all costs of operation and maintenance of the System and the principal of
and interest on the Series 2001 A Bonds and the Prior Bonds, and to make payments into all
funds and accounts and other payments provided for herein.

L. The Issuer has complied with all requirements of West Virginia law
relating to authorization of the issuance of the Series 2001 A Bonds, or will have so
complied prior to issuance of any thereof, including, among other things and without
limitation, the approval of the refunding from the Public Service Commission of
West Virginia by final order, the time for rehearing and appeal of which will either have
expired prior to the issuance of the Series 2001 A Bonds or such final order will not be
subject to appeal or rehearing.

J. The Issuer does not reasonably expect to issue more than $10,000,000
of tax-exempt obligations (other than private activity bonds and bonds issued to currently
refund any obligation of the Issuer) during the calender year 2001.

Section 1.03. Bond Legislation Constitutes Contract. In consideration of the
acceptance of the Series 2001 A Bonds by those who shall be the Registered Owners of the
same from time to time, this Bond Legislation shall be deemed to be and shall constitute a
contract between the Issuer and such Registered Owners, and the covenants and agreements
herein set forth to be performed by the Issuer shall be for the equal benefit, protection and
security of the Registered Owners of any and all of such Series 2001 A Bonds, all which
shall be of equal rank and without preference, priority or distinction between any one Bond
of a series and any other Bonds of the same series, by reason of priority of issuance or
otherwise, except as expressly provided therein and herein, including the Prior Bonds.

Section 1.04. Definitions. The following terms shall have the following
meanings herein unless the context expressly requires otherwise:

"Act" means, collectively, Chapter 16, Article 13A of the Code of
West Virginia, 1931, as amended and in effect on the date of adoption hereof.

"Authorized Officer”" means the Chairperson of the Governing Body of the
Issuer or any temporary Chairperson duly selected by the Governing Body.
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"Bondholder”, "Holder of the Bonds,"-"Holder," "Registered Owner" or any
similar term whenever used herein with respect to an outstanding Bond or Bonds, means the
person in whose name such Bond is registered.

"Bond Legislation”, “Bond Resolution,”" "Resolution” or "Local Act" means
this Bond Resolution and all orders and resolutions supplemental hereto or amendatory
hereof.

"Bond Registrar” or “Registrar” means the bank to be designated as such in the
Supplemental Resolution for the Series 2001 A Bonds and any successor thereto.

"Bonds" means, collectively, the Series 2001 A Bonds, the Prior Bonds and
any bonds on a parity therewith subsequently authorized to be issued hereunder or by another
resolution of the Issuer.

"Bond Year" means the 12-month period beginning on the anniversary of the
Closing Date in each year and ending on the day prior to the anniversary date of the Closing
Date in the following year, except that the first Bond Year shall begin on the Closing Date.

"Chairperson" means the Chairperson of the Governing Body of the Issuer.

"Closing Date" means the date upon which there is an exchange of the
Series 2001 A Bonds for the proceeds representing the original purchase price thereof,

"Code" means the Internal Revenue Code of 1986, as amended, and the
Regulations.

"Commission" means the West Virginia Municipal Bond Commission or any
other agency of the State of West Virginia that succeeds to the functions of the Commission.

"Consulting Engineers"” means any qualified engineer or firm of engineers,
licensed by the State, that shall at any time hereafter be procured by the Issuer as Consulting
Engineers for the System or portion thereof.

"Costs" means all those costs now or hereafter permitted by the Act to be
financed with the Series 2001 A Bonds, including, without limitation, the costs of refunding
the Series 1982 A Bonds, interest accruing or to accrue thereon, redemption premium,
premiums for municipal bond insurance and reserve account insurance, letter of credit fees,
expenses for fiscal or other agents, legal expenses and any other costs necessary, desirable
or incidental to the issuance of the Series 2001 A Bonds and the refunding of the Series 1982
A Bonds.
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“Costs of Issuance and Capital Improvement Fund” means the Costs of
Issuance and Capital Improvement Fund established by Section 5.02 hereof.

"Depository Bank" means the bank or banks to be designated as such in the
Supplemental Resolution, and its successors and assigns, which shall be a member of FDIC.
"FDIC" means the Federal Deposit Insurance Corporation and any successor

to the functions of the FDIC. '

"Fiscal Year" means each 12-month period beginning on July 1 and ending on
the succeeding June 30.

"Governing Body" or "Board" means the public service board of the Issuer, as
it may now or hereafter be constituted.

"Government Obligations” means direct obligations of, or obligations the
timely payment of the principal of and interest on which is guaranteed by, the United States
of America.

"Gross Revenues" means all rates, rents, fees, charges or other income received
by or accrued to the Issuer from the operation of the System, as calculated in accordance
with generally accepted accounting principles.

"Herein," "hereto" and similar words shall refer to this entire Bond Legislation.

"Independent Certified Public Accountants" shall mean any certified public
accountant or firm of certified public accountants that shall at any time hereafter be retained
by the Issuer to prepare an independent annual or special audit of the accounts of the System
or for any other purpose except keeping the accounts of the System in the normal operation
of its business and affairs.

"Investment Property" means

(A) any security (within the meaning of Section 165(g)(2)(A) or (B) of
the Code),

(B) any obligation,
(C) any annuity contract,
(D) any investment-type property, or

(E) 1n the case of a bond other than a private activity bond, any
residential rental property for family units which is not located within the jurisdiction of the
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Issuer and which is not acquired to implement a court ordered or approved housing
desegregation plan.

Except as provided in the following sentence, the term "Investment Property"
does not include any tax-exempt bond. With respect to an issue other than an issue a part
of which is a specified private activity bond (as defined in section 57(a)(5)(C) of the Code),
the term "Investment Property" includes a specified private activity bond (as so defined).

“Issuer” means Green Valley Community Public Service District, a public
service district, public corporation and political subdivision of the State of West Virginia in
Kanawha County, West Virginia, and, unless the context clearly indicates otherwise,
includes the Governing Body of the Issuer.

"Net Proceeds” means the face amount of the Series 2001 A Bonds, plus
accrued interest and premium, if any, less original issue discount, if any, and less proceeds,
if any, deposited in the Series 2001 A Bonds Reserve Account. For purposes of the Private
Business Use limitations set forth herein, the term Net Proceeds shall include any amounts
resulting from the investment of proceeds of the Series 2001 A Bonds, without regard to
whether or not such investment is made in tax-exempt obligations.

"Net Revenues" means the balance of the Gross Revenues, remaining after
deduction of Operating Expenses, as hereinafter defined.

"Nonpurpose Investment" means any Investment Property as defined in Section
143(b) of the Code, that is not a purpose investment.

"Operating Expenses" means the reasonable, proper and necessary costs of
repair, maintenance and operation of the System and includes, without limiting the generality
of the foregoing, administrative, engineering, legal, auditing and insurance expenses, other
than those capitalized as part of the costs, fees and expenses of fiscal agents, the Depository
Bank, the Registrar and the Paying Agent (all as herein defined), other than those capitalized
as part of the costs, payments to pension or retirement funds, taxes and such other reasonable
operating costs and expenses as should normally and regularly be included under generally
accepted accounting principles; provided, that "Operating Expenses" does not include
payments on account of the principal of or redemption premium, if any, or interest, if any,
on the Bonds, charges for depreciation, losses from the sale or other disposition of, or from
any decrease in the value of, capital assets, amortization of debt discount or such
miscellaneous deductions as are applicable to prior accounting periods.

“Original Purchaser” means Capital State Bank, Charleston, West Virginia,

which is expected to be the original purchaser and Registered Owner of the Series 2001 A
Bonds.
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"Outstanding," when used with reference to Bonds and as of any particular
date, describes all Bonds theretofore and thereupon being authenticated (where applicable)
and delivered, except (i) any Bond canceled by the Bond Registrar at or prior to said date;
(i) any Bond for the payment of which moneys, equal to its principal amount and
redemption premium, if applicable, with interest to the date of maturity or redemption shall
be in trust hereunder and set aside for such payment (whether upon or prior to maturity);
(iii) any Bond deemed to have been paid as provided in Article X hereof: and (iv) for
purposes of consents or other action by a specified percentage of Bondholders, any Bonds
registered to the Issuer.

"Parity Bonds" means additional Bonds issued under the provisions and within
the limitations prescribed by Section 7.07 hereof.

"Paying Agent" means the bank to be designated as such in the Supplemental
Resolution for the Series 2001 A Bonds and any successor thereto.

“Prepayment Agreement” means the Prepayment Agreement to be entered into
between the Issuer and the Commission, providing for the payment of the Series 1982 A
Bonds, the deposit therein of a portion of the proceeds of the Series 2001 A Bonds, the
disposition of moneys in the various funds and accounts of the Series 1982 A Bonds and
other matters in connection therewith, the form of which shall be approved by a resolution
supplemental hereto.

"Prior Bonds" means, collectively, the Series 1982 B Bonds and the Series
2000 A Bonds.

"Prior Resolution” means, collectively, the resolutions of the Issuer adopted
November 20, 1980, December 3, 1980, December 16, 1980, June 4, 1982, June 24, 1982,
July 22, 1982, and September 7, 2000, authorizing the Prior Bonds.

"Private Business Use" means use (directly or indirectly) in a trade or business
carried on by any person other than a governmental unit; provided that, use as a member of
the general public shall not be taken into account.

"Qualified Investments” means and includes any of the following:

(a)  Government Obligations;

(b)  Government Obligations which have been stripped of their
unmatured interest coupons, interest coupons stripped from Government
Obhigations, and receipts or certificates evidencing payments from

Government Obligations or interest coupons stripped from Government
Obligations;
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(c) Bonds, debentures, notes or other evidences of indebtedness
issued by any of the following agencies: Banks for Cooperatives; Federal
Intermediate Credit Banks; Federal Home Loan Bank System; Export-Import
Bank of the United States; Federal Land Banks; Government National
Mortgage Association; Tennessee Valley Authority; or Washington
Metropolitan Area Transit Authority;

(d)  Any bond, debenture, note, participation certificate or other
similar obligations issued by the Federal National Mortgage Association to the
extent such obligation is guaranteed by the Government National Mortgage
Association or issued by any other federal agency and backed by the full faith
and credit of the United States of America;

(e)  Timeaccounts (including accounts evidenced by time certificates
of deposit, time deposits or other similar banking arrangements) which, to the
extent not insured by the FDIC or Federal Savings and Loan Insurance
Corporation, shall be secured by a pledge of Government Obligations,
provided, that said Government Obligations pledged either must mature as
nearly as practicable coincident with the maturity of said time accounts or
must be replaced or increased so that the market value thereof is always at
least equal to the principal amount of said time accounts;

()  Money market funds or similar funds whose only assets are
investments of the type described in paragraphs (a) through (e) above;

(g)  Repurchase agreements or similar banking arrangements, fully
secured by investments of the types described in paragraphs (a) through (e)
above or fully insured by the FDIC, with member banks of the Federal Reserve
system or banks or national banking associations which are members of FDIC
or with government bond dealers recognized as primary dealers by the Federal
Reserve Bank of New York, provided, that said investments securing said
repurchase agreements either must mature as nearly as practicable coincident
with the maturity of said repurchase agreements or must be replaced or
increased so that the market value thereof is always at least equal to the
principal amount of said repurchase agreements, and provided further that the
holder of such repurchase agreement shall have a prior perfected security
interest in the collateral therefor; must have (or its agent must have) possession
of such collateral; and such collateral must be free of all claims by third
parties;

(h) The West Virginia "consolidated fund" managed by the

West Virginia Investment Management Board pursuant to Chapter 12,
Article 6 of the West Virginia Code of 1931, as amended; and
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(i)  Obligations of states or political subdivisions or agencies
thereof, the interest on which is excluded from gross income for federal
income tax purposes, and which are rated at least "A" by Moody's Investors
Service, Inc. or Standard & Poor's Corporation.

“Redemption Date” means the date fixed for redemption of the Series 1982 A
Bonds. :

“Redemption Price” means the price at which the Series 1982 A Bonds may
be called for redemption and includes the principal of and interest on such Bonds to be
redeemed, plus the premium, if any, required to be paid to effect such redemption.

"Regulations” means the temporary and permanent regulations promulgated
under the Code or any predecessor to the Code.

"Renewal and Replacement Fund" means the Renewal and Replacement Fund
established by the Prior Resolution.

"Reserve Accounts" means, collectively, the respective reserve accounts
established for the Series 2001 A Bonds and the Prior Bonds.

"Reserve Requirement" means, collectively, the respective amounts required
to be on deposit in any Reserve Account.

"Revenue Fund" means the Revenue Fund established by the Prior Resolution.
"Secretary” means the Secretary of the Governing Body of the Issuer.

“Series 1982 B Bonds Reserve Account” means the Series 1982 B Bonds
Reserve Account established by Section 5.02 hereof.

“Series 1982 B Bonds Reserve Reguirement” means, as of any date of
calculation, the maximum amount of principal and interest which will become due on the
Series 1982 B Bonds in the then current or any succeeding year.

"Series 2001 A Bonds" means the Sewer Refunding Revenue Bonds, Series
2001 A, of the Issuer, authorized by this Resolution.

“Series 2001 A Bonds Reserve Account” means the Series 2001 A Bonds
Reserve Account established by Section 5.02 hereof.

“Series 2001 A Bonds Reserve Requirement” means, as of any date of
calculation, the lesser of (i) 10% of the original stated principal amount of the Series 2001
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ARTICLE I

AUTHORIZATION OF REFUNDING

Section 2.01. Authorization of Refunding. All Series 1982 A Bonds
Outstanding as of the date of issuance of the Series 2001 A Bonds in the aggregate principal
amount of $745,000, are hereby ordered to be prepaid on September 13, 2001, pursuant to
the terms of the Prepayment Agreement, and the pledge of Net Revenues in favor of the
Holders of the Series 1982 A Bonds imposed by the Prior Resolution, the moneys in the
funds and accounts created by the Prior Resolution pledged to payment of the Series 1982
A Bonds, and any other funds pledged by the Prior Resolution to payment of the Series 1982
A Bonds are hereby ordered terminated, discharged and released upon the payment with the
Commission, the paying agent of the Series 1982 A Bonds, from the proceeds of the Series
2001 A Bonds and from other moneys available therefor, of the following: (a) if required,
an amount equal to the fiscal and paying agent charges to become due and payable in
connection with the Series 1982 A Bonds, and (b) an amount sufficient to pay the
Redemption Price of the Series 1982 A Bonds on the Redemption Date, all as set forth in the
Prepayment Agreement. Contemporaneously with the deposit of the proceeds of the Series
2001 A Bonds with the Commission, the amounts on deposit in the sinking fund, including
the reserve account therein, created and maintained for the Series 1982 A Bonds shall be
released from the lien created by the Prior Resolution and shall be applied as set forth into
the Prepayment Agreement or in the Supplemental Resolution.
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ARTICLE I1I

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION AND
DELIVERY OF BONDS

Section 3.01. Authorization of Bonds. For the purposes of paying a portion
of the costs necessary to current refund the Series 1982 A Bonds, funding a reserve account
for the Series 2001 A Bonds and paying certain costs of issuance of the Series 2001 A Bonds
and related costs, or any one or more of such purposes, as determined by the Supplemental
Resolution, there shall be and hereby are authorized to be issued negotiable Series 2001 A
Bonds of the Issuer. The Series 2001 A Bonds shall be issued as a single bond, designated
as "Sewer Refunding Revenue Bonds, Series 2001 A”, in an aggregate principal amount of
not more than $450,000, and shall have such terms as set forth hereinafter and in the
Supplemental Resolution,

Section 3.02. Terms of Bonds. The Series 2001 A Bonds shall be issued in
such principal amounts; shall bear interest at such rate or rates, not exceeding the then legal
maximum rate, payable monthly on such dates; shall mature on such dates and in such
amounts; and shall be redeemable, in whole or in part, all as the Issuer shall prescribe in a
Supplemental Resolution. The Series 2001 A Bonds shall be payable as to principal at the
office of the Paying Agent, in any coin or currency which, on the dates of payment of
principal is legal tender for the payment of public or private debts under the laws of the
United States of America. Interest on the Series 2001 A Bonds shall be paid by check or
draft of the Paying Agent mailed to the Registered Owner thereof at the address as it appears
on the books of the Bond Registrar, or by such other method as shall be mutually agreeable
s0 long as the Original Purchaser is the Registered Owner thereof,

Unless otherwise provided by the Supplemental Resolution or herein, the
Series 2001 A Bonds shall be issued in the form of a single bond, fully registered to the
Original Purchaser, with a debt service schedule attached thereto, representing the aggregate
principal amount of the Series 2001 A Bonds. The Series 2001 A Bonds shall be
exchangeable at the option and expense of the Registered Owner for another fully registered
Series 2001 A Bond or Bonds of the same series in aggregate principal amount equal to the
amount of said Bonds then Outstanding and being exchanged, with principal installments or
maturities, as applicable, corresponding to the dates of payment of principal installments of
said Bonds; provided, that the Original Purchaser shall not be obligated to pay any expenses
of such exchange.

Subsequent series of Bonds, if any, shall be issued in fully registered form and

in denominations as determined by a Supplemental Resolution. Such Bonds shall be dated
and shall have such terms as set forth in a Supplemental Resolution.
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Section3.03. Execution of Bonds. The Series 2001 A Bonds shall be executed
in the name of the Issuer by the Chairperson, and the seal of the Issuer shall be affixed
thereto or imprinted thereon and attested by the Secretary. In case any one or more of the
officers who shall have signed or sealed the Series 2001 A Bonds shall cease to be such
officer of the Issuer before the Series 2001 A Bonds so signed and sealed have been actually
sold and delivered, such Bonds may nevertheless be sold and delivered as herein provided
and may be issued as if the person who signed or sealed such Bonds had not ceased to hold
such office. Any Series 2001 A Bonds may be signed and sealed on behalf of the Issuer by
such person as at the actual time of the execution of such Bonds shall hold the proper office
in the Issuer, although at the date of such Bonds such person may not have held such office
or may not have been so authorized.

Section 3.04. Authentication and Registration. No Series 2001 A Bond shali
be valid or obligatory for any purpose or entitled to any security or benefit under this
Resolution unless and until the Certificate of Authentication and Registration on such Bond,
substantially in the form set forth in Section 3.10 shall have been manually executed by the
Bond Registrar. Any such executed Certificate of Authentication and Registration upon any
such Bond shall be conclusive evidence that such Bond has been authenticated, registered
and delivered under this Bond Legislation. The Certificate of Authentication and
Registration on any Series 2001 A Bond shall be deemed to have been executed by the Bond
Registrar if manually signed by an authorized officer of the Bond Registrar, but it shall not
be necessary that the same officer sign the Certificate of Authentication and Registration on
all of the Bonds issued hereunder.

Section 3.05. Negotiability, Transfer and Registration. Subject to the
provisions for transfer of registration set forth below, the Series 2001 A Bonds shall be and
have all of the qualities and incidents of negotiable instruments under the Uniform
Commercial Code of the State of West Virginia, and each successive Holder, in accepting
any of the Series 2001 A Bonds shall be conclusively deemed to have agreed that such Bonds
shall be and have all of the qualities and incidents of negotiable instruments under the
Uniform Commercial Code of the State of West Virginia, and each successive Holder shall
further be conclusively deemed to have agreed that the Series 2001 A Bonds shall be
incontestable in the hands of a bona fide holder for value,

So long as any of the Series 2001 A Bonds remain outstanding, the Issuer,
through the Bond Registrar as its agent, shall keep and maintain books for the registration
and transfer of the Series 2001 A Bonds.

The registered Bonds shall be transferable only upon the books of the Bond
Registrar, by the registered owner thereof in person or by his attorney duly authorized in
writing, upon surrender thereto together with a written instrument of transfer satisfactory to
the Bond Registrar duly executed by the registered owner or his duly authorized attorney,

In all cases in which the privilege of exchanging Bonds or transferring the
registered Bonds are exercised, Bonds shall be delivered in accordance with the provisions
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of this Bond Legislation. All Bonds surrendered in any such exchanges or transfers shall
forthwith be cancelled by the Bond Registrar. For every such exchange or transfer of Bonds,
the Bond Registrar may make a charge sufficient to reimburse it for any tax, fee or other
governmental charge required to be paid with respect to such exchange or transfer and the
cost of preparing each new Bond upon each exchange or transfer, and any other expenses of
the Bond Registrar incurred in connection therewith, which sum or sums shall be paid by the
Issuer. The Bond Registrar shall not be obliged to make any such exchange or transfer of
Bonds during the period commencing on the 15th-day of the month next preceding an interest
payment date on the Bonds or, in the case of any proposed redemption of Bonds, next
preceding the date of the selection of Bonds to be redeemed, and ending on such interest
payment date or redemption date.

Section 3.06. Bonds Mutilated, Destroyed, Stolen or Lost. In case any of the

Series 2001 A Bonds shall become mutilated or be destroyed, stolen or lost, the Issuer may,
in 1ts discretion, issue, and the Bond Registrar shall, if so advised by the Issuer, authenticate
and deliver, a new Bond of the same series and of like tenor as the Bonds so mutilated,
destroyed, stolen or lost, in exchange and substitution for such mutilated Bond, upon
surrender and cancellation of such mutilated Bond, or in lieu of and substitution for the Bond
destroyed, stolen or lost, and upon the Holder's furnishing satisfactory indemnity and
complying with such other reasonable regulations and conditions as the Issuer may prescribe
and paying such expenses as the Issuer and the Bond Registrar may incur. All Bonds so
surrendered shall be canceled by the Bond Registrar and held for the account of the Issuer.
If any such Bond shall have matured or be about to mature, instead of issuing a substitute
Bond, the Issuer may pay the same, upon being indemnified as aforesaid, and if such Bond
be lost, stolen or destroyed, without surrender thereof,

Section 3.07. Bonds not to be Indebtedness of the Issuer. The Series 2001 A
Bonds shall not, in any event, be or constitute an indebtedness of the Issuer within the
meaning of any constitutional or statutory provision or limitation, but shall be payable solely
from the Net Revenues derived from the operation of the System as herein provided. No
holder or holders of the Series 2001 A Bonds shall ever have the right to compel the exercise
of the taxing power of the Issuer, if any, to pay the Series 2001 A Bonds or the interest
thereon.

Section 3.08. Bonds Secured by Pledge of Net Revenues: Lien Positions with
respect to Prior Bonds. Simultaneously with the issuance of the Series 2001 A Bonds, the

Series 1982 B Bonds shall advance to a first lien parity position. The payment of debt
service of the Series 2001 A Bonds shall be secured by a first lien on the Net Revenues, on
a parity with the lien on such Net Revenues in favor of the Holders of the Prior Bonds. Such
Net Revenues in an amount sufficient to pay the principal of and interest on and other
payments for the Series 2001 A Bonds and the Prior Bonds and to make all other payments
provided for in this Bond Legislation, are hereby irrevocably pledged to such payments as
they become due,
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Section 3.09. Delivery of Bonds. The Issuer shall execute and deliver the
Series 2001 A Bonds to the Bond Registrar, and the Bond Registrar shall authenticate,
register and deliver the Series 2001 A Bonds to the Original Purchaser upon receipt of a
request and authorization to the Bond Registrar on behalf of the Issuer, signed by an
Authorized Officer, to authenticate and deliver the Series 2001 A Bonds to the Original
Purchaser.

Section 3.10. Form of Bonds. The text of the Series 2001 A Bonds shall be
in substantially the following form, with such omissions, insertions and variations as may
be necessary and desirable and authorized or permitted hereby or by any Supplemental
Resolution adopted prior to the issuance thereof:
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(FORM OF BOND)

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BOND, SERIES 2001 A

No. AR- $

KNOW ALL MEN BY THESE PRESENTS: That GREEN VALLEY
COMMUNITY PUBLIC SERVICE DISTRICT, a public service district, public corporation
and political subdivision of the State of West Virginia in Kanawha County of said State (the
"Issuer”), for value received, hereby promises to pay, solely from the special funds provided
therefor, as hereinafter set forth, to Capital State Bank (the "Payee") or registered assigns
the sum of DOLLARS (% ), in
monthly installments on the day of each month, commencing ,

, as set forth on the "Debt Service Schedule” attached as EXHIBIT A hereto and
incorporated herein by reference, with interest on each installment at the rate of ___% per
annum, payable on the day of each month, commencing ,

. Interest shall be calculated using an actual 30-day month/360-day year.

The principal of and interest on this Bond are payable in any coin or currency
which, on the respective dates of payment of such installments, is legal tender for the
payment of public and private debts under the laws of the United States of America, at the
office of Capital State Bank, Charleston, West Virginia (the "Paying Agent"). If any payment
is made more than 10 days after the due date, the Issuer shall pay a late charge equal to 5%
of the principal and interest then due, with a minimum of $25 and a maximum of $250.

This Bond is subject to prepayment without penalty in whole or in part at any
time upon the payment of the outstanding principal and the interest accrued to the
prepayment date.

This Bond is issued (i) to pay, together with other funds of the Issuer, a
portion of the costs necessary to current refund the Issuer’s Sewer Revenue Bonds, Series
1982 (the “Series 1982 A Bonds™); (ii) funding a reserve account for this Bond; and (iii) to
pay certain costs of issuance of this Bond and related costs. This Bond is issued under the
authority of and in full compliance with the Constitution and statutes of the State of
West Virginia, including particularly Chapter 16, Article 13A of the Code of West Virginia,
1931, as amended (the "Act"), a Bond Resolution duly adopted by the Issuer on

, » and a Supplemental Resolution duly adopted by the Issuer on

, (collectively, the "Bond Legislation"), and is subject to all the terms
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and conditions thereof. The Bond Legislation provides for the issuance of additional bonds
under certain conditions, and such bonds would be entitled to be paid and secured equally
and ratably from and by the funds and revenues and other security provided for this Bond
under the Bond Legislation.

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS,
PLEDGE AND SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL
RESPECTS, WITH THE ISSUER’S SUBORDINATE SEWER REVENUE BONDS,
SERIES 1982, DATED JULY 27, 1982, ISSUED IN THE ORIGINAL AGGREGATE
PRINCIPAL AMOUNT OF $250,000; AND SEWER REVENUE BONDS, SERIES 2000
A (WEST VIRGINIA SRF PROGRAM), DATED SEPTEMBER 7,2000, ISSUED IN THE
ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $1,160,000 (COLLECTIVELY,
THE "PRIOR BONDS™).

This Bond is payable only from and secured by a pledge of the Net Revenues
(as defined in the Bond Legislation) to be derived from the operation of the System, on a
parity with the pledge of the Net Revenues in favor of the holders of the Prior Bonds, and
from moneys in the reserve account created under the Bond Legislation for this Bond (the
“Series 2001 A Bonds Reserve Account”) and unexpended proceeds of this Bond. Such Net
Revenues shall be sufficient to pay the principal of and interest on all bonds which may be
issued pursuant to the Act and which shall be set aside as a special fund hereby pledged for
such purpose. This Bond does not constitute an indebtedness of the Issuer within the
meaning of any constitutional or statutory provision or limitation, nor shall the Issuer be
obligated to pay the same or the interest hereon, except from said special fund provided from
the Net Revenues, the moneys in the Series 2001 A Bonds Reserve Account and unexpended
proceeds of this Bond. Pursuant to the Bond Legislation, the Issuer has covenanted and
agreed to establish and maintain just and equitable rates and charges for the use of the
System and the services rendered thereby, which shall be sufficient, together with other
revenues of the System, to provide for the reasonable expenses of operation, repair and
maintenance of the System, and to leave a balance each year equal to at least 115% of the
maximum amount payable in any year for principal of and interest on this Bond, and all other
obligations secured by a lien on or payable from such revenues on a parity with this Bond,
including the Prior Bonds; provided however, that so long as there exists in the Series 2001
A Bonds Reserve Account an amount at least equal to the maximum amount of principal and
interest which will become due on this Bond in the then current or any succeeding year and
in the respective reserve accounts established for any other obligations outstanding on a
parity with this Bond, including the Prior Bonds, an amount at least equal to the requirement
therefor, such percentage may be reduced to 110%. The Issuer has entered into certain
further covenants with the registered owner of this Bond for the terms of which reference is
made to the Bond Legislation. Remedies provided the registered owner of this Bond are
exclusively as provided in the Bond Legislation, to which reference is here made for a
detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is
transferable, as provided in the Bond Legislation, only upon the books of the Registrar (as
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defined in the Bond Legislation) by the registered owner, or by its attorney duly authorized
in writing, upon the surrender of this Bond, together with a written instrument of transfer
satisfactory to the Registrar, duly executed by the registered owner or its attorney duly
authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the
provision of the Act, is and has all the qualities and incidents of a negotiable instrument
under the Uniform Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and
repayment of all amounts advanced for preliminary expenses as provided by law and the
Bond Legislation, shall be applied solely to the payment of the costs of refunding the Series
1982 A Bonds and costs of issuance described in the Bond Legislation, and there shall be and
hereby is created and granted a lien upon such moneys, until so applied, in favor of the
registered owner of this Bond.

This Bond is hereby designated a “qualified tax-exempt obligation” within the
meaning of Section 265(b)(3)(B) of the Internal Revenue Code of 1986, as amended. This
Bond is exempt from taxation by the State of West Virginia and the other taxing bodies of
the State under the Act.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and upon the
issuance of this Bond do exist, have happened, and have been performed in due time, form
and manner as required by law, and that the amount of this Bond, together with all other
obligations of the Issuer, does not exceed any limit prescribed by the Constitution or statutes
of the State of West Virginia and that a sufficient amount of the Net Revenues of the System
has been pledged to and will be set aside into said special fund by the Issuer for the prompt
payment of the principal of and interest on this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which

this Bond is issued shall be deemed to be a part of the contract evidenced by this Bond to the
same extent as if written fully herein.
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IN WITNESS WHEREOF, GREEN VALLEY COMMUNITY PUBLIC
SERVICE DISTRICT has caused this Bond to be signed by its Chairperson and its corporate

seal to be hereunto affixed and attested by its Secretary, and has caused this Bond to be dated
, 2001,

[SEAL]

Chairperson

ATTEST:

Secretary
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(Form of)

CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2001 A Bonds described in the within-

mentioned Bond Legislation and has been duly registered in the name of the registered owner
set forth above, as of the date set forth below.

Date: , 2001,

CAPITAL STATE BANK, as Registrar

By

Its Authorized Officer
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EXHIBIT A

DEBT SERVICE SCHEDULE
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(Form of)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond
on the books kept for registration of the within Bond of the said Issuer with full power of
substitution in the premises.

Dated: R

In the presence of:
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Section 3.11. Designation of Bonds as “Qualified Tax-Exempt Obligations”.

The Issuer hereby designates the Series 2001 A Bonds as “qualified tax-exempt obligations”
for purposes of Section 265(b)(3)(B) of the Code and covenants that the Series 2001 A
Bonds do not constitute private activity bonds as defined in Section 141 of the Code, and that
not more that $10,000,000 in aggregate principal amount of obligations the interest on which
is excludable (under Section 103(a) of the Code) from gross income for federal income tax
purposes (excluding, however, obligations issued to currently refund any obligation of the
Issuer to the extent the amount of the refunding obligation does not exceed the amount of the
refunded obligation and private activity bonds, as defined in Section 141 of the Code, other
than qualified 501(c)(3) bonds as defined in Section 145 of the Code), including the 2001
A Bonds, have been or shall be issued by the Issuer, including all subordinate entities of the
Issuer, during the calendar year 2001.
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ARTICLE IV

(RESERVED)
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ARTICLEV

FUNDS AND ACCOUNTS; SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01. Establishment of Funds and Accounts with Deposito Bank.
The following special funds or accounts are hereby created with (or continued if previously
established by the Prior Resolution) and shall be held by the Depository Bank separate and
apart from all other funds or accounts of the Depository Bank and the Issuer and from each
other:

(1) Revenue Fund (established by the Prior Resolution).

Section 5.02. Establishment of Funds and Accounts with Commission and
Paying Agent. A. The following special funds or accounts are hereby created with (or
continued if previously established by the Prior Resolution) and shall be held by the
Commission separate and apart from all other funds or accounts of the Commission and the
Issuer and from each other:

(1) Renewal and Replacement Fund (also known as the Depreciation Fund
and established by the Prior Resolution);

(2)  Series 1982 B Bonds Sinking Fund (established by the Prior
Resolution);

(3)  Series 1982 B Bonds Reserve Account;

(4)  Series 2000 A Bonds Sinking Fund {(established by the Prior
Resolution);

(5)  Series 2000 A Bonds Reserve Account (established by the Prior
Resolution); and

(6)  Series 2001 A Bonds Reserve Account.
B The following special funds are hereby created with and shall be held

by the Paying Agent separate and apart from all other funds or accounts of the Paying Agent
and the Issuer and from each other:

(I)  Series 2001 A Bonds Sinking Fund;
(2)  Costs of Issuance and Capital Improvement Fund; and

(3)  Rebate Fund.
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Section 5.03. System Revenues: Flow of Funds. A. The entire Gross
Revenues derived from the operation of the System shall be deposited upon receipt in the
Revenue Fund. The Revenue Fund shall constitute a trust fund for the purposes provided in
this Resolution and shall be kept separate and distinct from all other funds of the Issuer and
the Depository Bank and used only for the purposes and in the manner herein provided. All
revenues at any time on deposit in the Revenue Fund shall be disposed of only in the
following order of priority: '

(1) The Issuer shall first, each month, pay from the Revenue Fund all
current Operating Expenses of the System.

(2)  The Issuer shall next, on or before the due date each month, transfer
from the Revenue Fund and remit to the Paying Agent for deposit in the Series 2001 A
Bonds Sinking Fund, the amount of the interest which will become due on the Series 2001
A Bonds on such date.

(3)  The Issuer shall next, on or before the due date each month, transfer
from the Revenue Fund and simultaneously (i) remit to the Commission for deposit in the
Series 1982 B Bonds Sinking Fund, the amount required by the Prior Resolution for payment
of the principal of the Series 1982 B Bonds; (ii) remit to the Commission for deposit in the
Series 2000 A Bonds Sinking Fund, the amount required by the Prior Resolution for payment
of the principal of the Series 2000 A Bonds; and (iii) remit to the Paying Agent for deposit
in the Series 2001 A Bonds Sinking Fund, the amount of principal which will mature and
become due on the Series 2001 A Bonds on such date.

(4)  The Issuer shall next, on the first day of each month, transfer from the
Revenue Fund and simultaneously remit to the Commission (1) for deposit in the Series 1982
B Bonds Reserve Account, an amount equal to 1/120th of the Series 1982 B Bonds Reserve
Requirement; provided that, no further payments shall be made into the Series 1982 B Bonds
Reserve Account when there shall have been deposited therein, and as long as there shall
remain on deposit therein, an amount equal to the Series 1982 B Bonds Reserve
Requirement; (ii) for deposit in the Series 2000 A Bonds Reserve Account, the amount
required by the Prior Resolution to be deposited therein; and (iii) if not fully funded upon
the issuance of the Series 2001 A Bonds, for deposit in the Series 2001 A Bonds Reserve
Account, an amount equal to 1/120th of the Series 2001 A Bonds Reserve Requirement;
provided that, no further payments shall be made into the Series 2001 A Bonds Reserve
Account when there shall have been deposited therein, and as long as there shall remain on
deposit therein, an amount equal to the Series 2001 A Bonds Reserve Requirement.

(5)  The Issuer shall next, on the first day of each month, from the moneys
remaining in the Revenue Fund, transfer to the Renewal and Replacement Fund, a sum equal
to 2 1/2% of the Gross Revenues each month (as previously set forth in the Prior Resolution
and not in addition thereto), exclusive of any payments for account of any Reserve Account.
All funds in the Renewal and Replacement Fund shall be kept apart from all other funds of
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the Issuer or of the Depository Bank and shall be invested and reinvested in accordance with
Article VIII hereof. Withdrawals and disbursements may be made from the Renewal and
Replacement Fund for replacements, emergency repairs, improvements or extensions to the
System; provided, that any deficiencies in any Reserve Account (except to the extent such
deficiency exists because the required payments into such account have not, as of the date
of determination of a deficiency, funded such account to the maximum extent required
hereof) shall be promptly eliminated with moneys from the Renewal and Replacement Fund.

Moneys in the Series 2001 A Bonds Sinking Fund shall be used only for the
purposes of paying principal of and interest on the Series 2001 A Bonds as the same shall
become due. Moneys in the Series 2001 A Bonds Reserve Account shall be used only for
the purposes of paying principal of and interest on the Series 2001 A Bonds as the same shall
become due, when other moneys in the Series 2001 A Bonds Sinking Fund are insufficient
therefor, and for no other purpose.

Any withdrawals from the Series 2001 A Bonds Reserve Account which result
inareduction in the balance therein to below the Series 2001 A Bonds Reserve Requirement
shall be subsequently restored from the first Net Revenues available after all required
payments have been made in full in the order set forth above.,

As and when additional Bonds ranking on a parity with the
Series 2001 A Bonds are issued, provision shall be made for additional payments into the
respective sinking funds sufficient to pay the interest on such additional parity Bonds and
accomplish retirement thereof at maturity and to accumulate a balance in the respective
reserve accounts in an amount equal to the requirement therefor.

The Issuer shall not be required to make any further payments into the
Series 2001 A Bonds Sinking Fund or the Series 2001 A Bonds Reserve Account when the
aggregate amount of funds therein are at least equal to the aggregate principal amount of the
Series 2001 A Bonds then Outstanding and all interest to accrue until the maturity thereof.

Interest, principal or reserve payments, whether made for a deficiency or
otherwise, shall be made on 2 parity and pro rata, with respect to the Prior Bonds and the
Series 2001 A Bonds in accordance with the respective principal amounts then Outstanding.

B. Whenever all of the required and provided transfers and payments from
the Revenue Fund into the several special funds, as hereinbefore provided, are current and
there remains in the Revenue Fund a balance in excess of the estimated amounts required to
be so transferred and paid into such funds during the following month or such other period
as required by law, such excess shall be considered Surplus Revenues. Surplus Revenues
may be used for any lawful purpose of the System.

C. The Issuer shall remit from the Revenue Fund to the Commission, the
Registrar, the Paying Agent or the Depository Bank, on such dates as the Commission, the
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Registrar, the Paying Agent or the Depository Bank, as the case may be, shall require, such
additional sums as shall be necessary to pay their respective charges and fees then due.

D.  The moneys in excess of the sum insured by the maximum amounts
insured by FDIC in all funds and accounts shall at all times be secured, to the full extent
thereof in excess of such insured sum, by Qualified Investments as shall be eligible as
security for deposits of state and municipal funds under the laws of the State.

E. If on any monthly payment date the revenues are insufficient to place
the required amount in any of the funds and accounts as hereinabove provided, the deficiency
shall be made up in the subsequent payments in addition to the payments which wouid
otherwise be required to be made into the funds and accounts on the subsequent payment
dates; provided, however, that the priority of curing deficiencies in the funds and accounts
herein shall be in the same order as payments are to be made pursuant to this Section 5.03,
and the Net Revenues shall be applied to such deficiencies before being applied to any other
payments hereunder. ‘

F. All remittances made by the Issuer to the Depository Bank, the
Commission and the Paying Agent shall clearly identify the fund or account into which each
amount is to be deposited,

G. The Gross Revenues of the System shall only be used for purposes of
the System.
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ARTICLE VI

APPLICATION OF BOND PROCEEDS

Section 6.01. Application of Bond Proceeds. From the moneys received from
the sale of the Series 2001 A Bonds, the following amounts shall be first deducted and

deposited in the order set forth below:

A.  From the proceeds of the Series 2001 A Bonds, there shall first be
deposited with the Commission, the amount set forth in the Prepayment Agreement which,
together with other moneys simultaneously deposited therein, shall be sufficient to
accomplish the prepayment and refunding of the Series 1982 A Bonds.

B. Next, there shall be deposited with the Commission in the Series 2001 A
Bonds Reserve Account, the amount, if any, set forth in the Supplemental Resolution for
tunding the Series 2001 A Bonds Reserve Account.

C. Next, there shall be deposited with the Paying Agent in the Costs of
Issuance and Capital Improvement Fund, the balance of the proceeds of the Series 2001 A
Bonds and any moneys released by the Commission. The Issuer shall first pay all costs of
issuance of the Series 2001 A Bonds and miscellaneous costs of refunding for the Series
1982 A Bonds. All costs of issuance shall be paid within 60 days following the Closing
Date. The remaining funds shall be applied solely to capital improvements of the System and
shall be fully expended within one year from the date of delivery of the Series 2001 A
Bonds,
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ARTICLE VIl

ADDITIONAL COVENANTS OF THE ISSUER

Section 7.01. General Covenants of the Issuer. All the covenants, agreements
and provisions of this Bond Legislation shall be and constitute valid and legally binding
covenants of the Issuer and shall be enforceable in any court of competent jurisdiction by any
Holder or Holders of the Series 2001 A Bonds. In addition to the other covenants,
agreements and provisions of this Bond Legislation, the Issuer hereby covenants and agrees
with the Holders of the Series 2001 A Bonds as hereinafter provided in this Article VII. Al}
such covenants, agreements and provisions shall be irrevocable, except as provided herein,
as long as any of the Series 2001 A Bonds or the interest thereon is Outstanding and unpaid.

Section 7.02. Bonds not to be Indebtedness of the Issuer. The Series 2001 A
Bonds shall not be nor constitute an indebtedness of the Issuer within the meaning of any
constitutional, statutory or charter limitation of indebtedness, but shall be payable solely
from the funds pledged for such payment by this Bond Legislation. No Holder or Holders
of the Series 2001 A Bonds shall ever have the right to compel the exercise of the taxing
power of the Issuer, if any, to pay the Series 2001 A Bonds or the interest thereon.

Section 7.03. Bonds Secured by Pledge of Net Revenues: Lien Positions with

respect to Prior Bonds. Simultaneously with the issuance of the Series 2001 A Bonds, the
Series 1982 B Bonds shall advance to a first lien parity position. The payment of debt
service of the Series 2001 A Bonds shall be secured by a first lien on the Net Revenues, on
a parity with the lien on such Net Revenues in favor of the Holders of the Prior Bonds. The
Net Revenues in an amount sufficient to pay the principal of and interest and other payments
on the Series 2001 A Bonds and the Prior Bonds and to make the other payments provided
for in this Bond Legislation, are hereby irrevocably pledged, in the manner provided herein,
to such payments as they become due, and for the other purposes provided in this Bond
Legislation.

Section 7.04. Initial Schedule of Rates and Charges. The Issuer has obtained
any and all approvals of rates and charges required by State law and has taken any other
action required to establish and impose such rates and charges, with all requisite appeal
periods having expired without successful appeal. Such rates and charges shall be sufficient
to comply with the requirements of the Bond Legislation. The initial schedule of rates and
charges for the services and facilities of the System shall be as set forth and approved and
described in the Order of the Public Service Commission of West Virginia entered November
9, 1999 (Case No. 99-0888-PSD-CN).

MO0347524.1 30




So long as the Series 2001 A Bonds are outstanding, the Issuer covenants and agrees
to fix and collect rates, fees and other charges for the use of the System and to take all such
actions necessary to provide funds sufficient to produce the required sums set forth in the
Bond Legislation. In the event the schedule of rates and charges initially established for the
System in connection with the Series 2001 A Bonds shall prove to be insufficient to produce
the required sums set forth in this Bond Legislation, the Issuer hereby covenants and agrees
that it will, to the extent or in the manner authorized by law, immediately adjust and increase
such schedule of rates and charges and take all such actions necessary to provide funds
sufficient to produce the required sums set forth in this Bond Legislation.

Section 7.05. Sale of the System. So long as the Prior Bonds are outstanding,
the Issuer shall not sell, mortgage, lease or otherwise dispose of the System, or any part
thereof, except as provided in the Prior Resolution. Additionally, so long as the
Series 2001 A Bonds are outstanding and except as otherwise required by law, the System
may not be sold, mortgaged, leased or otherwise disposed of, except as a whole, or
substantially as a whole, and only if the net proceeds to be realized shall be sufficient to fully
pay all the Bonds Outstanding, in accordance with Article X hereof, The proceeds from any
such sale, mortgage, lease or other disposition of the System shall immediately be deposited
in the respective Sinking Funds and the Issuer shall direct the Paying Agent and the
Commission to apply such proceeds to the payment of principal of and interest on the Bonds.
Any balance remaining after the payment of the Bonds and interest thereon, shall be remitted
to the Issuer by the Paying Agent and the Commission.

The foregoing provision notwithstanding, the Issuer shall have and hereby
reserves the right to sell, lease or otherwise dispose of any of the property comprising a part
of the System hereinafter determined in the manner provided herein to be no longer
necessary, useful or profitable in the operation thereof, Prior to any such sale, lease or other
disposition of such property, if the amount to be received therefor, together with all other
amounts received during the same Fiscal Year for such sales, leases or other dispositions of
such properties, is not in excess of $10,000, the Issuer shall, by resolution, determine that
such property comprising a part of the System is no longer necessary, useful or profitable in
the operation thereof and may then provide for the sale of such property. The proceeds of
any such sale shall be deposited in the Renewal and Replacement Fund. If the amount to be
received from such sale, lease or other disposition of said property, together with all other
amounts received during the same Fiscal Year for such sales, leases or other dispositions of
such properties, shall be in excess of $10,000 but not in excess of $50,000, the Issuer shall
first, determine upon consultation with the Consulting Engineers that such property
comprising a part of the System is no longer necessary, useful or profitable in the operation
thereof and may then, if it be so advised, by resolution duly adopted, authorize such sale,
lease or other disposition of such property upon public bidding. The proceeds of any such
sale shall be applied only to the purchase of Bonds of the last maturities then Outstanding
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at prices not greater than the par value thereof plus 3% of such par value. The payment of
such proceeds into the Renewal and Replacement Fund or the Sinking Funds shall not reduce
the amount required to be paid into such funds by other provisions of this Bond Legislation.
No sale, lease or other disposition of the properties of the System shall be made by the Issuer
if the proceeds to be derived therefrom, together with all other amounts received during the
same Fiscal Year for such sales, leases, or other dispositions of such properties, shall be in
excess of $50,000 and insufficient to pay all Bonds then Outstanding without the prior
approval and consent in writing of the Holders of the Bonds then Outstanding. The Issuer
shall prepare the form of such approval and consent for execution by the then Holders of the
Bonds for the disposition of the proceeds of the sale, lease or other disposition of such
properties of the System.

Section 7.06. Issuance of Other Obligations Payable Out of Revenues and

General Covenant Against Encumbrances. Except as provided in this Section 7.06 and
Section 7.07 hereof, the Issuer shall not issue any other obligations whatsoever payable from
revenues of the System which rank prior to, or equally, as to lien on and source of and
security for payment from such revenues with the Series 2001 A Bonds. All obligations
issued by the Issuer after the issuance of the Series 2001 A Bonds and payable from revenues
of the System, except such additional parity Bonds, shall contain an express statement that
such obligations are junior and subordinate, as to lien on and source of and security for
payment from such revenues and in all other respects, to the Series 2001 A Bonds; provided,
that no such subordinate obligations shall be issued unless all payments required to be made
into all funds and accounts set forth herein have been made and are current at the time of the
issuance of such subordinate obligations.

Except as provided above, the Issuer shall not create, or cause or permit to be
created, any debt, lien, pledge, assignment, encumbrance or any other charge having priority
over or being on a parity with the lien of the Series 2001 A Bonds, and the interest thereon,
upon any or all of the income and revenues of the System pledged for payment of the
Series 2001 A Bonds and the interest thereon in this Bond Legislation, or upon the System
or any part thereof.

Section 7.07. Parity Bonds. So long as the Prior Bonds are outstanding, the
limitations on the issuance of parity obligations set forth in the Prior Resolution shall be
applicable. In addition, no Parity Bonds payable out of revenues of the System shall be
issued after the issuance of the Series 2001 A Bonds pursuant to this Bond Legislation,
except under the conditions and in the manner herein provided.

All Parity Bonds issued hereunder shall be on a parity int all respects with the
Series 2001 A Bonds.

No such Parity Bonds shall be issued except for the purposes of financing the
costs of design, acquisition or construction of extensions and improvements to the System

or refunding the Bonds or both such purposes.
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No Parity Bonds shall be issued at any time, however, unless there has been
procured and filed with the Secretary a written statement by the Independent Certified Public
Accountants, reciting the conclusion that the Net Revenues actually derived, subject to the
adjustments hereinafter provided for, from the System during any 12 consecutive months,
within the 18 months immediately preceding the date of the actual issuance of such Parity
Bonds, plus the estimated average increased annual Net Revenues to be received in each of
the 3 succeeding years after the completion of the improvements to be financed by such
Parity Bonds, if any, shall not be less than 115% of the largest aggregate amount that will
mature and become due in any succeeding Fiscal Year for principal of and interest on the
following:

(1) The Bonds then Outstanding;

(2)  Any Parity Bonds theretofore issued pursuant to the provisions
contained in this Resolution then Outstanding; and

(3)  The Parity Bonds then proposed to be issued.

The "estimated average increased annual Net Revenues to be received in each
of the 3 succeeding years," as that term is used in the computation provided in the above
paragraph, shall refer only to the increased Net Revenues estimated to be derived from
(a) the improvements to be financed by such Parity Bonds and (b) any increase in rates
adopted by the Issuer and approved by the Public Service Commission of West Virginia, the
period for appeal of which has expired prior to the date of delivery of such Parity Bonds, and
shall not exceed the amount to be stated in a certificate of the Independent Certified Public
Accountants, which shall be filed in the office of the Secretaryprior to the issuance of such
Parity Bonds.

The Net Revenues actually derived from the System during the 12-consecutive-
month period hereinabove referred to may be adjusted by adding to such Net Revenues such
additional Net Revenues which would have been received, in the opinion of the Independent
Certified Public Accountants, on account of increased rates, rentals, fees and charges for the
System adopted by the Issuer, the period for appeal of which has expired prior to issuance
of such Parity Bonds.

All covenants and other provisions of this Resolution (except as to details of
such Parity Bonds inconsistent herewith) shall be for the equal benefit, protection and
security of the Holders of the Bonds and the Holders of any Parity Bonds subsequently
issued from time to time within the limitations of and in compliance with this section. Bonds
issued on a parity, regardless of the time or times of their issuance, shall rank equally with
respect to their lien on the revenues of the System and their source of and security for
payment from said revenues, without preference of any Bond of one series over any other
Bond of the same series. The Issuer shall comply fully with all the increased payments into
the various funds and accounts created in this Bond Legislation required for and on account
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of such Parity Bonds, in addition to the payments required for Bonds theretofore issued
pursuant to this Bond Legislation.

Parity Bonds shall not be deemed to include bonds, notes, certificates or other
obligations subsequently issued, the lien of which on revenues of the System is subject to the
prior and superior liens of the Series 2001 A Bonds on such revenues. The Issuer shall not
issue any obligations whatsoever payable from revenues of the System, or any part thereof,
which rank prior to or, except in the manner and under the conditions provided in this
section, equally, as to lien on and source of and security for payment from such revenues,
with the Series 2001 A Bonds.

No Parity Bonds shall be issued any time, however, unless all the payments
into the respective funds and accounts provided for in this Bond Legislation with respect to
the Series 2001 A Bonds then Outstanding, and any other payments provided for in this Bond
Legislation, shall have been made in full as required to the date of delivery of such Parity
Bonds, and the Issuer shall then be in full compliance with all the covenants, agreements and
terms of this Bond Legislation.

Section 7.08. Books; Records and Audit. So long as the Prior Bonds are
outstanding, the provisions for record keeping and audits set forth in the Prior Resolution
shall be applicable. The Issuer will keep books and records of the System, which shall be
separate and apart from all other books, records and accounts of the Issuer, in which
complete and correct entries shall be made of all transactions relating to the System, and any
Holder of a Bond or Bonds issued pursuant to this Bond Legislation shall have the right at
all reasonable times to inspect the System and all parts thereof and all records, accounts and
data of the Issuer relating thereto.

The accounting system for the System shall follow current generally accepted
accounting principles and safeguards to the extent allowed and as prescribed by the Public
Service Commission of West Virginia, Separate control accounting records shall be
maintained by the Issuer. Subsidiary records as may be required shall be kept in the manner
and on the forms, books and other bookkeeping records as prescribed by the Governing
Body. The Governing Body shall prescribe and institute the manner by which subsidiary
records of the accounting system which may be installed remote from the direct supervision
of the Governing Body shall be reported to such agent of the Issuer as the Governing Body
shall direct.

Section 7.09. Rates. Prior to the issuance of the Series 2001 A Bonds,
equitable rates or charges for the use of and service rendered by the System shall be
established all in the manner and form required by law, and copies of such rates and charges
so established will be continuously on file with the Secretary, which copies will be open to
inspection by all interested parties. The schedule of rates and charges shall at all times be
adequate to produce Gross Revenues from the System sufficient to pay Operating Expenses
and to make the prescribed payments into the funds created hereunder. Such schedule of
rates and charges shall be changed and readjusted whenever necessary so that the aggregate
of the rates and charges will be sufficient for such purposes. In order to assure full and
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continuous performance of this covenant, with a margin for contingencies and temporary
unanticipated reduction in income and revenues, the Issuer hereby covenants and agrees that
the schedule of rates or charges from time to time in effect shall be sufficient, together with
other revenues of the System (i) to provide for all Operating Expenses of the System and (ii)
to leave a balance each year equal to at least 115% of the maximum amount required in any
year for payment of principal of and interest on the Series 2001 A Bonds and all other
obligations secured by a lien on or payable from such revenues on a parity with the
Series 2001 A Bonds, including the Prior Bonds; provided that, in the event that amounts
equal to or in excess of the Reserve Requirements are on deposit in the Reserve Accounts
and in the reserve accounts for obligations on a parity with the Series 2001 A Bonds,
including the Prior Bonds, are funded at least at the requirement therefor, such balance each
year need only equal at least 110% of the maximum amount required in any year for payment
of principal of and interest on the Series 2001 A Bonds and all other obligations secured by
a lien on or payable from such revenues on a parity with the Series 2001 A Bonds. In any
event, the Issuer shall not reduce the rates or charges for services described in Section 7.04,

Section 7.10. Operating Budget. The Issuer shall annually, at least 45 days
preceding the beginning of each Fiscal Year, prepare and adopt by resolution a detailed,
balanced budget of the estimated revenues and expenditures for operation and maintenance
of the System during the succeeding Fiscal Year and shall submit a copy of such budget to
the Original Purchaser within 30 days of adoption thereof, No expenditures for the operation
and maintenance of the System shall be made in any Fiscal Year in excess of the amounts
provided therefor in such budget without a written finding and recommendation by a
professional engineer, which finding and recommendation shall state in detail the purpose
of and necessity for such increased expenditures for the operation and maintenance of the
System, and no such increased expenditures shall be made until the Issuer shall have
approved such finding and recommendation by a resolution duly adopted. No increased
expenditures in excess of 10% of the amount of such budget shall be made except upon the
further certificate of a professional engineer that such increased expenditures are necessary
for the continued operation of the System. The Issuer shall mail copies of such annual
budget and all resolutions authorizing increased expenditures for operation and maintenance
to any Holder of any Bonds who shall file his or her address with the Issuer and request in
writing that copies of all such budgets and resolutions be furnished him or her and shall make
available such budgets and all resolutions authorizing increased expenditures for operation
and maintenance of the System at all reasonable times to any Holder of any Bonds, or
anyone acting for and in behalf of such Holder of any Bonds.

Section7.11. Operating Personnel. The Issuer shall employ qualified operating
personnel properly certified by the State so long as the Series 2001 A Bonds are outstanding,

Section 7.12. No Competing Franchise. To the extent legally allowable, the
Issuer shall not grant or cause, consent to or allow the granting of, any franchise or permit
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to any person, firm, corporation, body, agency or instrumentality whatsoever for the
providing of any services which would compete with services provided by the System.

Section 7.13. Enforcement of Collections. The Issuer shall diligently enforce
and collect all fees, rentals or other charges for the services and facilities of the System, and
take all steps, actions and proceedings for the enforcement and collection of such fees,
rentals or other charges which shall become delinquent to the full extent permitted or
authorized by the Act, the rules and regulations of the Public Service Commission of
West Virginia and other laws of the State of West Virginia.

Whenever any fees, rates, rentals or other charges for the services and facilities
of the System shall remain unpaid for a period of 30 days after the same shall become due
and payable, the property and the owner thereof, as well as the user of the services and
facilities, shall be delinquent until such time as all such rates and charges are fully paid. To
the extent authorized by the laws of the State and the rules and regulations of the Public
Service Commission of West Virginia, rates, rentals and other charges, if not paid, when due,
shall become a lien on the premises served by the System. The Issuer further covenants and
agrees that, it will, to the full extent permitted by law and the rules and regulations
promulgated by the Public Service Commission of West Virginia, discontinue and shut off
the services of the System and any services and facilities of the water system, if so owned
by the Issuer, to all users of the services of the System delinquent in payment of charges for
the services of the System and will not restore such services of either system until all
delinquent charges for the services of the System, plus reasonable interest and penalty
charges for the restoration of service, have been fully paid and shall take all further actions
to enforce collections to the maximum extent permitted by law or, if the waterworks facilities
are not owned by the Issuer, the Issuer will use diligent efforts to enter into a similar
termination agreement with the provider of such water, subject to any required approval of
suchagreement by the Public Service Commission of West Virginia and all rules, regulations
and orders of the Public Service Commission of West Virginia.

Section 7.14. No Free Services. The Issuer shall not render or cause to be
rendered any free services of any nature by the System, or any part thereof, nor shall any
preferential rates be established for users of the same class; and in the event the Issuer, or
any department, agency, instrumentality, officer or employee of the Issuer shall avail itself
or themselves of the facilities or services provided by the System, or any part thereof, the
same rates, fees or charges applicable to other customers receiving like services under similar
circumstances shall be charged the Issuer and any such department, agency, instrumentality,
officer or employee. The revenues so received shall be deemed to be revenues derived from
the operation of the System, and shall be deposited and accounted for in the same manner
as other revenues derived from such operation of the System.

Section 7.15. Insurance. A. The Issuer hereby covenants and agrees that so
long as the Series 2001 A Bonds remain Outstanding, the Issuer shall, as an Operating
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Expense, procure, carry and maintain insurance with a reputable insurance carrier or carriers
as is customarily covered with respect to works and properties similar to the System. Such
insurance shall initially cover the following risks and be in the following amounts:

(1) FIRE,LIGHTNING, VANDALISM, MALICIOUS MISCHIEF
AND EXTENDED COVERAGE INSURANCE, on all above-ground
insurable portions of the System in an amount equal to the actual cost thereof,
In time of war the Issuer will also carry and maintain insurance to the extent
available against the risks and hazards of war. The proceeds of all such
insurance policies shall be placed in the Renewal and Replacement Fund and
used only for the repairs and restoration of the damaged or destroyed
properties, or for the other purposes provided herein for the Renewal and
Replacement Fund.

(2)  PUBLICLIABILITY INSURANCE, with limits of not less than
$1,000,000 per occurrence to protect the Issuer from claims for bodily injury
and/or death and not less than $500,000 per occurrence from claims for
damage to property of others which may arise from the operation of the
System, and insurance with the same limits to protect the Issuer from claims
arising out of operation or ownership of motor vehicles of or for the System.

(3) WORKER'S COMPENSATION COVERAGE FOR ALL
EMPLOYEES OF OR FOR THE SYSTEM ELIGIBLE THEREFOR in
compliance with State law.

(4)  FLOOD INSURANCE, if the System facilities are or will be
located in designated special flood or mudslide-prone areas and to the extent
available at reasonable cost to the Issuer.

(5) BUSINESS INTERRUPTION INSURANCE, to the extent
available at reasonable cost to the Issuer.

(6)  FIDELITY BONDS will be provided for every officer, member
and employee of the Issuer having custody of the revenues or of any other
funds of the System, in an amount at least equal to the total funds in the
custody of any such person at any one time.

Section 7.16. Mandatory Connections. The mandatory use of the System is
essential and necessary for the protection and preservation of the public health, comfort,
safety, convenience and welfare of the inhabitants and residents of, and the economy of, the
Issuer and in order to assure the rendering harmless of sewage and water-borne waste matter
produced or arising within the territory served by the System. Accordingly, every owner,
tenant or occupant of any house, dwelling or building located near the System, where sewage
will flow by gravity or be transported by such other methods approved by the State
Department of Health from such house, dwelling or building into the System, to the extent
permitted by the laws of the State and the rules and regulations of the Public Service
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Commission of West Virginia, shall connect with and use the System and shall cease the use
of all other means for the collection, treatment and disposal of sewage and waste matters
from such house, dwelling or building where there is such gravity flow or transportation by
such other method approved by the State Department of Health and such house, dwelling or
building can be adequately served by the System, and every such owner, tenant or occupant
shall, after a 30-day notice of the availability of the System, pay the rates and charges
established therefor.

Any such house, dwelling or building from which emanates sewage or water-
borne waste matter and which is not so connected with the System is hereby declared and
found to be a hazard to the health, safety, comfort and welfare of the inhabitants of the Issuer
and a public nuisance which shall be abated to the extent permitted by law and as promptly
as possible by proceedings in a court of competent jurisdiction.

Section 7.17. Operation of System; Permits and Orders. The Issuer shall
operate and maintain the System as a revenue-producing utility in good condition and in
compliance with all federal and state requirements and standards.

The Issuer has obtained all permits required by State and federal laws for the
operation of the System and all orders and approvals from the Public Service Commission
of West for issuance of the Series 2001 A Bonds required by State law, with all requisite
appeal periods having expired without successful appeal.

Section 7.18. Tax Covenants. The Issuer hereby further covenants and agrees
as follows:

A. PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that
(i) not in excess of 10% of the Net Proceeds of the Series 2001 A Bonds are used for Private
Business Use if, in addition, the payment of more than 10% of the principal or 10% of the
interest due on the Series 2001 A Bonds during the term thereof is, under the terms of the
Series 2001 A Bonds or any underlying arrangement, directly or indirectly, secured by any
interest in property used or to be used for a Private Business Use or in payments in respect
of property used or to be used for a Private Business Use or is to be derived from payments,
whether or not to the Issuer, in respect of property or borrowed money used or to be used for
a Private Business Use; and (ii) and that, in the event that both (A) in excess of 5% of the
Net Proceeds of the Series 2001 A Bonds are used for a Private Business Use, and (B) an
amount in excess of 5% of the principal or 5% of the interest due on the Series 2001 A
Bonds during the term thereof is, under the terms of the Series 2001 A Bonds or any
underlying arrangement, directly or indirectly, secured by any interest in property used or
to be used for said Private Business Use or in payments in respect of property used or to be
used for said Private Business Use or is to be derived from payments, whether or not to the
Issuer, in respect of property or borrowed money used or to be used for said Private Business
Use, then said excess over 5% of Net Proceeds of the Series 2001 A Bonds used for a Private
Business Use shall be used for a Private Business Use related to the governmental use of the
project, or if the Series 2001 A Bonds are for the purpose of financing more than one project,
a portion of the project, and shall not exceed the proceeds used for the governmental use of
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that portion of the project to which such Private Business Use is related. All ofthe foregoing
shall be determined in accordance with the Code.

B. PRIVATE LOAN LIMITATION. The Issuer shall assure that not in
excess of 5% of the Net Proceeds of the Series 2001 A Bonds or $5,000,000 are used,
directly or indirectly, to make or finance a loan (other than loans constituting Nonpurpose
Investments) to persons other than state or local govermment units.

C. FEDERAL GUARANTEE PROHIBITION. The Issuer shall not take
any action or permit or suffer any action to be taken if the result of the same would be to
cause the Series 2001 A Bonds to be "federally guaranteed" within the meaning of Section
149(b) of the Code.

D. INFORMATION RETURN. The Issuer will timely file all statements,
instruments and returns necessary to assure the tax-exempt status of the Series 2001 A Bonds
and the interest thereon including, without limitation, the information return required under
Section 149(e) of the Code.

E. FURTHER ACTIONS. The Issuer will take any and all actions that
may be required of it so that the interest on the Series 2001 A Bonds will be and remain
excluded from gross income for federal income tax purposes, and will not take any actions
or fail to take any actions, the result of which would adversely affect such exclusion.

Section 7.19. Statutory Mortgage Lien. For the further protection of the
Holders of the Series 2001 A Bonds, a statutory mortgage lien upon the System is granted
and created by the Act, which statutory mortgage lien is hereby recognized and declared to
be valid and binding, shall take effect immediately upon delivery of the Series 2001 A
Bonds, and shall be on a parity with the statutory mortgage lien in favor of the Holders of
the Prior Bonds.

Section 7.20. Additional Covenants with respect to the Original Purchaser.

So long as the Series 2001 A Bonds are outstanding, the Issuer shall;

A Promptly advise the Original Purchaser in writing of (i) any event or act
which comes to its attention that would or might materially adversely affect the Issuer’s
financial condition or operations, or the Original Purchaser’s rights under the Bond
documents, (ii) any litigation filed by or against the Issuer, (iii) any event that has occurred
that would constitute an event of default under any Bond documents and (iv) any loss
through fire, theft, liability or property damage in excess of an aggregate of $25,000.

B. Furnish to the Original Purchaser prepared financial statements of the
Issuer for each fiscal year, within 60 days after the close of each such fiscal year and audited
financial statements within 180 days after the close of each such fiscal year.

C. Notify the Original Purchaser in writing if the Issuer becomes a
defendant in any future litigation.
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ARTICLE VII
INVESTMENT OF FUNDS; NON-ARBITRAGE

Section 8.01. Investments. Any moneys held as a part of the funds and
accounts created by this Resolution, other than the Revenue Fund, shall be invested and
reinvested by the Commission, the Depository Bank, the Paying Agent or such other bank
or national banking association holding such fund or account, as the case may be, at the
written direction of the Issuer in any Qualified Investments to the fullest extent possible
under applicable laws, this Resolution, the need for such moneys for the purposes set forth
herein and the specific restrictions and provisions set forth in this Section 8.01.

Any investment shall be held in and at all times deemed a part of the fund or
account in which such moneys were originally held, and the interest accruing thereon and
any profit or loss realized from such investment shall be credited or charged to the
appropriate fund or account. The investments held for any fund or account shall be valued
at the lower of cost or then current market value, or at the redemption price thereof if then
redeemable at the option of the holder, including the value of accrued interest and giving
effect to the amortization of discount, or at par if such investment is held in the
"Consolidated Fund." The Commission shall sell and reduce to cash a sufficient amount of
such investments whenever the cash balance in any fund or account is insufficient to make
the payments required from such fund or account, regardless of the loss on such liquidation.
The Depository Bank may make any and all investments permitted by this section through
its own bond department and shall not be responsible for any losses from such investments,
other than for its own negligence or willful misconduct.

The Depository Bank and the Paying Agent shall keep complete and accurate
records of all funds, accounts and investments, and shall distribute to the Issuer, at least once
each year, or more often as reasonably requested by the Issuer, a summary of such funds,
accounts and investment earnings. The Issuer shall retain all such records and any additional
records with respect to such funds, accounts and investment earnings so long as any of the
Series 2001 A Bonds are Outstanding and as long thereafter as necessary to comply with the
Code and to assure the exclusion of interest on the Series 2001 A Bonds from gross income
for federal income tax purposes.

Section 8.02. Arbitrage and Tax Exemption. The Issuer covenants that (1) it
shall not take, or permit or suffer to be taken, any action with respect to the gross or other
proceeds of the Series 2001 A Bonds which would cause the Series 2001 A Bonds to be
"arbitrage bonds" within the meaning of Section 148 of the Code, and (ii) it will take any and
all actions that may be required of it (including, without implied limitation, the timely filing
of a federal information return with respect to the Series 2001 A Bonds) so that the interest
on the Series 2001 A Bonds will be and remain excluded from gross income for federal
income tax purposes, and will not take any actions which would adversely affect such
exclusion.
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Section 8.03. Tax Certificate and Rebate. The Issuer shall deliver a certificate
of arbitrage, a tax certificate or other similar certificate to be prepared by nationally
recognized bond counsel or tax counsel relating to payment of arbitrage rebate and other tax
matters as a condition to issuance of the Series 2001 A Bonds. In addition, the Issuer
covenants to comply with all Regulations from time to time in effect and applicable to the
Series 2001 A Bonds as may be necessary in order to fully comply with Section 148(f) of the
Code, and covenants to take such actions, and refrain from taking such actions, as may be
necessary to fully comply with such Section 148(f) of the Code and the Regulations,
regardless of whether such actions may be contrary to any of the provisions of this
Resolution.

The Issuer shall calculate, annually, the rebatable arbitrage, determined in
accordance with Section 148(f) of the Code. Upon completion of each such annual
calculation, the Issuer shall deposit, or cause to be deposited, in the Rebate Fund such sums
as are necessary to cause the aggregate amount on deposit in the Rebate Fund to equal the
sum determined to be subject to rebate to the United States, which, notwithstanding anything
herein to the contrary, shall be paid from investment earnings on the underlying fund or
account established hereunder and on which such rebatable arbitrage was earned or from
other lawfully available sources. Notwithstanding anything herein to the contrary, the
Rebate Fund shall be held free and clear of any lien or pledge hereunder and shall be used
only for payment of rebatable arbitrage to the United States. The Issuer shall pay, or cause
to be paid, to the United States, from the Rebate Fund, the rebatable arbitrage in accordance
with Section 148(f) of the Code and the Regulations. In the event that there are any amounts
remaining in the Rebate Fund following all such payments required by the preceding
sentence, the Paying Agent shall pay said amounts to the Issuer to be used for any lawful
purpose of the System. The Issuer shall remit payments to the United States at the time and
at the address prescribed by the Regulations as the same may be from time to time in effect
with such reports and statements as may be prescribed by the Regulations. In the event that,
for any reason, amounts in the Rebate Fund are insufficient to make the payments to the
United States which are required, the Issuer shall assure that such payments are made by the
Issuer to the United States, on a timely basis, from any funds lawfully available therefor. The
Issuer may provide for the employment of independent attorneys, accountants or consultants
compensated on such reasonable basis as the Issuer may deem appropriate in order to assure
compliance with this Section 8.03. The Issuer shall keep and retain, or cause to be kept and
retained, records of the determinations made pursuant to this Section 8.03 in accordance with
the requirements of Section 148(f) of the Code and the Regulations. In the event the Issuer
fails to make such rebates as required, the Issuer shall pay the required rebate amount and
all penalties and other amounts, from lawfully available sources, and obtain a waiver from
the Internal Revenue Service, if necessary, in order to maintain the exclusion of interest on
the Series 2001 A Bonds from gross income for federal income tax purposes.
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ARTICLE IX

DEFAULT AND REMEDIES

Section9.01. Eventsof Default. Eachofthe following events shall constitute
an "Event of Default” with respect to the Series 2001 A Bonds:

(1) Ifdefault occurs in the due and punctual payment of the principal
of or interest, if any, on the Series 2001 A Bonds; or

(2)  If default occurs in the Issuer's observance of any of the
covenants, agreements or conditions on its part relating to the Series 2001 A
Bonds set forth in this Bond Legislation, any supplemental resolution or in the
Series 2001 A Bonds, and such default shall have continued for a period of
30 days after the Issuer shall have been given written notice of such default by
the Commission, the Depository Bank, the Registrar, the Paying Agent or a
Holder of a Bond; or

(3)  Ifthelssuer files a petition seeking reorganization or arrangement
under the federal bankruptcy laws or any other applicable law of the
United States of America; or

(4)  If default occurs with respect to the Prior Bonds or the Prior
Resolution.

Section 9.02. Remedies. Upon the happening and continuance of any Event of
Default, any Registered Owner of a Bond, as the case may be, may exercise any available
remedy and bring any appropriate action, suit or proceeding to enforce his or her rights and,
in particular, (i) bring suit for any unpaid principal or interest then due, (ii) by mandamus or
other appropriate proceeding enforce all rights of such Registered Owners including the right
to require the Issuer to perform its duties under the Act and this Bond Legislation relating
thereto, including but not limited to the making and collection of sufficient rates or charges
for services rendered by the System, (iii) bring suit upon the Bonds, (iv) by action at law or
bill in equity require the Issuer to account as if it were the trustee of an express trust for the
Registered Owners of the Bonds, and (v) by action or bill in equity enjoin any acts in
violation of this Bond Legislation with respect to the Bonds, or the rights of such Registered
Owners, provided that, all rights and remedies of the Holders of the Series 2001 A Bonds
shall be on a parity with the Holders of the Prior Bonds.

Section 9.03. Appointment of Receiver. Any Registered Owner of a

Bond may, by proper legal action, compel the performance of the duties of the Issuer under
this Bond Legislation and the Act, including, the making and collection of sufficient rates and
charges for services rendered by the System and segregation of the revenues therefrom and
the application thereof. If there be any Event of Default with respect to such Bonds any
Registered Owner of a Bond shall, in addition to all other remedies or rights, have the right
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by appropriate legal proceedings to obtain the appointment of a receiver to administer the
System on behalf of the Issuer, with power to charge rates, rentals, fees and other charges
sufficient to provide for the payment of Operating Expenses of the System, the payment of
the Bonds and interest and the deposits into the funds and accounts hereby established, and
to apply such rates, rentals, fees, charges or other revenues in conformity with the provisions
of this Bond Legislation and the Act.

The receiver so appointed shall forthwith, directly or by his or her or its agents
and attorneys, enter into and upon and take possession of all facilities of said System and shail
hold, operate and maintain, manage and control such facilities, and each and every part
thereof, and in the name of the Issuer exercise all the rights and powers of the Issuer with
respect to said facilities as the Issuer itself might do.

Whenever all that is due upon the Bonds and interest thereon and under any
covenants of this Bond Legislation for reserve, sinking or other funds and upon any other
obligations and interest thereon having a charge, lien or encumbrance upon the revenues of
the System shall have been paid and made good, and all defaults under the provisions of this
Bond Legislation shall have been cured and made good, possession of the System shall be
surrendered to the Issuer upon the entry of an order of the court to that effect. Upon any
subsequent default, any Registered Owner of any Bonds shall have the same right to secure
the further appointment of a receiver upon any such subsequent default.

Such receiver, in the performance of the powers hereinabove conferred upon
him or her or it, shall be under the direction and supervision of the court making such
appointment, shall at all times be subject to the orders and decrees of such court and may be
removed thereby, and a successor receiver may be appointed in the discretion of such court.
Nothing herein contained shall limit or restrict the jurisdiction of such court to enter such
other and further orders and decrees as such court may deem necessary or appropriate for the
exercise by the receiver of any function not specifically set forth herein.

Any receiver appointed as provided herein shall hold and operate the System
in the name of the Issuer and for the joint protection and benefit of the Issuer and Registered
Owners of the Bonds. Such receiver shall have no power to sell, assign, mortgage or
otherwise dispose of any assets of any kind or character belonging or pertaining to the
System, but the authority of such receiver shall be limited to the possession, operation and
maintenance of the System for the sole purpose of the protection of both the Issuer and
Registered Owners of such Bonds and the curing and making good of any Event of Default
with respect thereto under the provisions of this Bond Legislation, and the title to and
ownership of the System shall remain in the Issuer, and no court shall have any jurisdiction
to enter any order or decree permitting or requiring such receiver to sell, assign, mortgage or
otherwise dispose of any assets of the System.
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ARTICLE X

PAYMENT OF BONDS
Section 10.01. Payment of Bonds. If the Issuer shall pay or cause to be

paid, or there shall otherwise be paid, to the Holders of the Series 2001 A Bonds, the principal
of and interest, if any, due or to become due thereon, at the times and in the manner set forth
in the Bonds and/or this Bond Legislation, then this Bond Legislation and the pledges of Net
Revenues and other moneys and securities pledged under this Bond Legislation and all
covenants, agreements and other obligations of the Issuer to the Registered Owners of the
Series 2001 A Bonds shall thereupon cease, terminate and become void and be discharged and
satisfied, except as may otherwise be necessary to assure the exclusion of interest on the
Series 2001 A Bonds for gross income for federal income tax purposes.
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ARTICLE XI

MISCELLANEOQUS

Section 11.01. Amendment or Modification of Bond Legislation. Prior
to issuance of the Series 2001 A Bonds, this Resolution may be amended or supplemented in

any way by the Supplemental Resolution. Following issuance of the Series 2001 A Bonds,
no material modification or amendment of this Resolution, or of any resolution amendatory
or supplemental hereto, that would materially and adversely affect the rights of Registered
Owners of the Bonds shall be made without the consent in writing of the Registered Owners
of the Bonds so affected and then Outstanding; provided, that no change shall be made in the
maturity of the Bonds or the rate of interest thereon, or in the principal amount thereof, or
affecting the unconditional promise of the Issuer to pay such principal and interest out of the
funds herein pledged therefor without the consent of the Registered Owner thereof. No
amendment or modification shall be made that would reduce the percentage of the principal
amount of Bonds required for consent to the above-permitted amendments or modifications.
Notwithstanding the foregoing, this Bond Legislation may be amended without the consent
of any Bondholder as may be necessary to assure compliance with Section 148(f) of the Code
relating to rebate requirements or otherwise as may be necessary to assure the exclusion of
interest on the Series 2001 A Bonds from gross income of the holders thereof.

Section 11,02, Bond 1 egislation Constitutes Contract. The provisions of
this Bond Legislation shall constitute a contract between the Issuer and the Registered Owners
of the Bonds, and no change, variation or alteration of any kind of the provisions of this Bond
Legislation shall be made in any manner, except as in this Bond Legislation provided.

Section 11.03. Severability of Invalid Provisions. If any section,

paragraph, clause or provision of this Resolution should be held invalid by any court of
competent jurisdiction, the invalidity of such section, paragraph, clause or provision shall not
affect any of the remaining provisions of this Resolution, the Supplemental Resolution or the
Sertes 2001 A Bonds.

Section 11.04. Headings. Etc. The headings and catchlines of the articles,
sections and subsections hereof are for convenience of reference only, and shall not affect in
any way the meaning or interpretation of any provision hereof.

Section 11.085. Conflicting Provisions Repealed. All orders and

resolutions, or parts thereof, in conflict with the provisions of this Resolution are, to the
extent of such conflict, hereby repealed, provided that, in the event of any conflict between
this Resolution and the Prior Resolution, the Prior Resolution shall control (unless less
restrictive), so long as the Prior Bonds are Outstanding.

Section 11.06. Covenant of Due Procedure, Etc. The Issuer covenants that
all acts, conditions, things and procedures required to exist, to happen, to be performed or to
be taken precedent to and in the adoption of this Resolution do exist, have happened, have
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been performed and have been taken in regular and due time, form and manner as required
by and in full compliance with the laws and Constitution of the State of West Virginia
applicable thereto; and that the Chairperson, Secretary and members of the Governing Body
were at all times when any actions in connection with this Resolution occurred and are duly
in office and duly qualified for such office.
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Section 11.07. Effective_Date. This Resolution shall be effective
immediately following adoption hereof.

Adopted this 7 day of September, 2001.
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CERTIFICATION

Certified a true copy of a Resolution duly adopted by the Public Service Board
of GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT on the 7* day of
September, 2001.

Dated this 13" day of September, 2001.

Stnel) B Ut~

Secretary

09/06/01
001487/00304
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING AS TO THE PRINCIPAL
AMOUNT, DATE, MATURITY DATE, INTEREST RATE, PAYMENT
SCHEDULE, SALE PRICE AND OTHER TERMS OF THE GREEN
VALLEY COMMUNITY PUBLIC SERVICE DISTRICT SEWER
REFUNDING REVENUE BONDS, SERIES 2001 A; AUTHORIZING AND
APPROVING THE SALE AND DELIVERY OF SUCH BONDS TO
CAPITAL STATE BANK; DESIGNATING A REGISTRAR, PAYING
AGENT AND DEPOSITORY BANK; APPROVING THE PREPAYMENT
AGREEMENT; AND MAKING OTHER PROVISIONS AS TO THE
BONDS.

2.3

WHEREAS, the Public Service Board (the "Governing Body") of Green Valley

Community Public Service District (the "Issuer") has duly and officially adopted a Bond
Resolution on September 7, 2001 (the "Resolution"), entitled:

RESOLUTION AUTHORIZING THE REFUNDING OF THE SEWER REVENUE
BONDS, SERIES 1982, OF GREEN VALLEY COMMUNITY PUBLIC SERVICE
DISTRICT AND THE ISSUANCE BY THE DISTRICT OF NOT MORE THAN
$450,000 IN AGGREGATE PRINCIPAL AMOUNT OF SEWER REFUNDING
REVENUE BONDS, SERIES 2001 A, THE PROCEEDS OF WHICH, TOGETHER
WITH OTHER FUNDS OF THE DISTRICT, SHALL BE EXPENDED FOR SUCH
REFUNDING AND PAYING COSTS IN CONNECTION THEREWITH;
PROVIDING FOR THE RIGHTS AND REMEDIES OF AND SECURITY FOR
THE REGISTERED OWNERS OF SUCH BONDS; AUTHORIZING THE
EXECUTION AND DELIVERY OF ALL DOCUMENTS RELATING TO THE
ISSUANCE OF SUCH BONDS; AUTHORIZING THE SALE AND PROVIDING
FOR THE TERMS AND PROVISIONS OF SUCH BONDS AND ADOPTING
OTHER PROVISIONS RELATING THERETO.

WHEREAS, the capitalized terms used herein and not otherwise defined herein

shall have the same meaning set forth in the Resolution when used herein;
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WHEREAS, the Resolution provides for the refunding of the Issuer’s Sewer
Revenue Bonds, Series 1982, dated July 27, 1982 (the “Series 1982 A Bonds”), and the
issuance of the Sewer Refunding Revenue Bonds, Series 2001 A, of the Issuer, in an
aggregate principal amount not to exceed $450,000 (the "Series 2001 A Bonds™ or the
“Bonds”), for the purposes of paying a portion of the costs of such refunding, funding a
reserve account for the Series 2001 A Bonds and paying the costs of issuance thereof, all in
accordance with Chapter 16, Article 13A of the Code of West Virginia, 1931, as amended
(the "Act™); and in the Resolution it is provided that the exact principal amount, date,
maturity date, interest rate, payment schedule, sale price and other terms of the Bonds should
be established by a supplemental resolution, and that other matters relating to the Bonds be
herein provided for;

WHEREAS, the Prepayment Agreement has been presented to the Issuer at this
meeting;

WHEREAS, the Bonds are proposed to be purchased by Capital State Bank,
Charleston, West Virginia, pursuant to a commitment letter dated August 23, 2001; and

WHEREAS, the Governing Body deems it essential and desirable that this
resolution (the "Supplemental Resolution") be adopted, that the Prepayment Agreement be
approved, that the exact principal amount, date, maturity date, interest rate, payment
schedule, sale price and other terms of the Bonds be fixed hereby in the manner stated
herein, and that other matters relating to the Bonds be herein provided for.

NOW, THEREFORE, BEITRESOLVED BY THE GOVERNING BODY OF
GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT:

Section 1. Pursuant to the Resolution and the Act, this Supplemental
Resolution is adopted and there are hereby authorized and ordered to be issued the Sewer
Refunding Revenue Bonds, Series 2001 A, of the Issuer, originally represented by a single
bond, numbered AR-1, in the original principal amount of $450,000. The Bonds shall be
dated the date of delivery, shall finally mature September 10, 2017, and shall bear interest
at the rate of _5.8% per annum. Interest shall be calculated using an actual 30-day month
/360-day year. The principal of and interest on the Bonds shall be payable on the 10" day
of each month, commencing October 10, 2001, in the amounts set forth in the "Debt Service
Schedule” incorporated in and made a part of the Bonds. If any payment is made more than
10 days after the due date, the Issuer shall pay a late charge equal to 5% of the principal and
interest then due, with a minimum of $25 and a maximum of $250. The Bonds shall be
subject to prepayment without penalty in whole or in part at any time upon the payment of
the outstanding principal and the interest accrued to the prepayment date.
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Section 2. All other provisions relating to the Bonds and the text of the Bonds
shall be in substantially the form provided in the Resolution.

Section 3. The Issuer hereby approves and accepts the Prepayment Agreement
by and between the Issuer and the West Virginia Municipal Bond Commission (the
“Commission’), the paying agent for the Series 1982 A Bonds, to be dated as of the date of
delivery of the Bonds, substantially in the form submitted to this meeting, and the execution
and delivery (in multiple counterparts) by the Chairperson thereof shall be and the same are
hereby authorized, approved and directed.

Section4.  The Issuer hereby appoints and designates Capital State Bank,
Charleston, West Virginia, to serve as Registrar (the “Registrar”) and Paying Agent
(the”Paying Agent”) for the Bonds under the Resolution and approves and accepts the
Registrar and Paying Agent Agreement to be dated the date of delivery of the Bonds, by and
between the Issuer and the Registrar and Paying Agent, and the execution and delivery of the
Registrar and Paying Agent Agreement by the Chairperson, and the performance of the
obligations contained therein, on behalf of the Issuer, are hereby authorized, directed and
approved.

Section 5. The Issuer hereby reappoints and redesignates Bank One, West
Virginia, National Association, Charleston, West Virginia, to serve as Depository Bank
under the Resolution.

Section 6. The Issuer hereby approves and accepts the offer of Capital State
Bank, Charleston, West Virginia (the “Original Purchaser”), to purchase the Bonds at a
purchase price of $450,000 (100% of par value), there being no interest accrued thereon.

Section 7. The proceeds of the Bonds in the amount of $325,377.98 shall be
deposited with the Commission, together with other moneys of the Issuer in the Series 1982
A Bonds Sinking Fund, the Series 1982 A Bonds Reserve Account and the Series 1982 A &
B Sewer Revenue Escrow Account in the amount of $566,272.02, to accomplish the
prepayment and refunding of the Series 1982 A Bonds.

Section 8. The proceeds of the Bonds in the amount of $43,452 shall be
deposited with the Commission in the Series 2001 A Bonds Reserve Account.

Section 9. The remaining proceeds of the Bonds in the amount of $81,170.02
shall be deposited with the Paying Agent in the Costs of Issuance and Capital Improvement
Fund for payment of the costs of issuance of the Bonds and capital improvements of the
System. All such costs of issuance shall be paid within 60 days from the date from delivery
of the Bonds. The remaining proceeds of the Bonds, including any moneys released by the
Commission, shall be applied solely to capital improvements of the System and shall be fully
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expended within one year from the date of delivery of the Bonds.

Section 10. The Issuer hereby approves the costs of issuance, including
without limitation, the 1% origination fee in the amount of $4,500 to the Original Purchaser,
and authorizes the payment of all such costs (list attached).

Section 11. The Chairperson and Secretary are hereby authorized and directed
to execute and deliver such other documents and certificates required or desirable in
connection with the Bonds hereby and by the Resolution approved and provided for, to the
end that the Bonds may be delivered to the Original Purchaser on or about September
13, 2001.

Section 12. The prepayment and refunding of the Series 1982 A Bonds and
the financing thereof in part with proceeds of the Bonds will result in present value debt
service savings for the Issuer, are in the public interest, serve a public purpose of the Issuer
and will promote the health, welfare and safety of the residents of the Issuer.

Section 13. The Issuer shall not permit at any time or times any of the proceeds
of the Bonds or any other funds of the Issuer to be used directly or indirectly in a manner
which would result in the exclusion of the Bonds from the treatment afforded by Section
103(a) of the Internal Revenue Code of 1986, as amended, and any regulations promulgated
thereunder or under any predecessor thereto (the "Code"), by reason of the classification of
the Bonds as "private activity bonds" within the meaning of the Code. The Issuer will take
all actions necessary to comply with the Code and the Regulations to be promulgated
thereunder.

Section 14. The Issuer hereby approves and directs the creation of the Series
1982 B Bonds Reserve Account with the Commission in an amount equal to the maximum
amount of principal and interest which will mature and become due on the Series 1982 B
Bonds in any year, being $6,756.76. Such account will be funded from moneys in the Series
1982 A & B Sewer Revenue Escrow Account held by the Commission on the date of
delivery of the Bonds.

M0347565.1 4



Section 15. This Supplemental Resolution shall be effective immediately
following adoption hereof.

Adopted this 7" day of September, 2001.

(e / s BV
/ 5 S~

Mémber

Cecmere Moo

Mcmbc/r
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CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the Public
Service Board of Green Valley Community Public Service District on the 7* day of
September, 2001.

Dated this 13" day of September, 2001.

Spmet) ATt

Secretary

09/06/01
001487/00304
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First Union Securities
David P. Kirby
Financial Advisor
500 Virginia Street East, Suite 1200
Charleston, WV 25327 . . . .
304 340-2049 - B8 6454638 Green Valley Public Service District

Prepaying 1982A WDA Bonds
by September 14, 2001

Costs of Issuance

Capital State Bank, origination fee $4,500
Jackson & Kelly, bond counsel 8,000
First Union Securities, Inc., financial advisor 10,975
Bob Rodecker, Esq, counsel to the District 5,000
Bowles Rice McDavid Graff & Love, bank counsel 2,500
Mise= Ellis & Ellis, CPAs 4,000
Total $34,975

While the information herein has been obtained from sources we believe to be reliable,
its accuracy and completeness is not guaranteed.

Prepared by: First Union Securities, Inc.
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

MINUTES ON ADOPTION OF BOND
RESOLUTION AND SUPPLEMENTAL RESOLUTION

The undersigned duly appointed Secretary of the Public Service Board of
Green Valley Community Public Service District hereby certifies that the following is a true
and correct excerpt of the minutes of a special meeting of said Public Service Board:

¥kk Kk %ok %k

The Public Service Board of Green Valley Community Public Service District
met in special session, pursuant to notice duly posted, on the 7% day of September, 2001, in
South Charleston, West Virginia, at the hour of 9:00 a.m.

PRESENT: Betty Thompson - Chairperson and Member
Harold Dean Tolbert - Secretary - Treasurer and Member
Eugene Moss - Member
Robert Rodecker - Counsel to District
James Kelsh - Counsel to District
Samme Gee - Bond Counsel

ABSENT: None

Betty Thompson, Chairperson, presided, and Harold Dean Tolbert acted as
Secretary. The Chairperson announced that a quorum of members was present and that the
meeting was open for any business properly before it.

*kkk Rk * %k

Thereupon, the Chairperson presented a proposed Bond Resolution in writing
entitled:

RESOLUTION AUTBORIZING THE REFUNDING OF THE SEWER
REVENUE BONDS, SERIES 1982, OF GREEN VALLEY COMMUNITY
PUBLIC SERVICE DISTRICT AND THE ISSUANCE BY THE DISTRICT
OF NOT MORE THAN $450,000 IN AGGREGATE PRINCIPAL AMOUNT
OF SEWER REFUNDING REVENUE BONDS, SERIES 2001 A, THE

M0347566.1



PROCEEDS OF WHICH, TOGETHER WITH OTHER FUNDS OF THE
DISTRICT, SHALL BE EXPENDED FOR SUCH REFUNDING AND
PAYING COSTS IN CONNECTION THEREWITH; PROVIDING FOR THE
RIGHTS AND REMEDIES OF AND SECURITY FOR THE REGISTERED
OWNERS OF SUCH BONDS; AUTHORIZING THE EXECUTION AND
DELIVERY OF ALL DOCUMENTS RELATING TO THE ISSUANCE OF
SUCH BONDS; AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND ADOPTING OTHER
PROVISIONS RELATING THERETO.

and caused the same to be read and there was discussion. Thereupon, on motion duly made
and seconded, it was unanimously ordered that said Bond Resolution be adopted and be in
full force and effect on and from the date hereof.

Next, the Chairperson presented a proposed Supplemental Resolution in
writing entitled:

SUPPLEMENTAL RESOLUTION PROVIDING AS TO THE PRINCIPAL
AMOUNT, DATE, MATURITY DATE, INTEREST RATE, PAYMENT
SCHEDULE, SALE PRICE AND OTHER TERMS OF THE GREEN
VALLEY COMMUNITY PUBLIC SERVICE DISTRICT SEWER
REFUNDING REVENUE BONDS, SERIES 2001 A; AUTHORIZING AND
APPROVING THE SALE AND DELIVERY OF SUCH BONDS TO
CAPITAL STATE BANK; DESIGNATING A REGISTRAR, PAYING
AGENT AND DEPOSITORY BANK; APPROVING THE PREPAYMENT
AGREEMENT; AND MAKING OTHER PROVISIONS AS TO THE
BONDS.

and caused the same to be read and there was discussion. Thereupon, on motion duly made
and seconded, it was unanimously ordered that said Supplemental Resolution be adopted and
be in full force and effect on and from the date hereof.

P T dekok ofe ke ok

There being no further business to come before the meeting, on motion duly made and
seconded, it was unanimously ordered that the meeting adjourn.

Sotprslll] DA

Secretary

M0347566.1 2



CERTIFICATION

I hereby certify that the foregoing action of Green Valley Community Public
Service District remains in full force and effect and has not been amended, rescinded,
superseded, repealed or changed.

WITNESS my signature on this 13* day of September, 2001,

; A
;

Secretary

08/28/01
001487/00304
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UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BOND, SERIES 2001 A

$450,000

KNOW ALL MEN BY THESE PRESENTS: That GREEN VALLEY
COMMUNITY PUBLIC SERVICE DISTRICT, a public service district, public corporation
and political subdivision of the State of West Virginia in Kanawha County of said State (the
"Issuer"), for value received, hereby promises to pay, solely from the special funds provided
therefor, as hereinafter set forth, to Capital State Bank (the "Payee") or registered assigns
the sum of FOUR HUNDRED FIFTY THOUSAND DOLLARS ($450,000), in monthily
installments on the tenth day of each month, commencing October 10, 2001, as set forth on
the "Debt Service Schedule” attached as EXHIBIT A hereto and incorporated herein by
reference, with interest on each installment at the rate of 5.8% per annum, payabie on the
tenth day of each month, commencing October 10, 2001. Interest shall be calculated using
an actual 30-day month/360-day year.

The principal of and interest on this Bond are payabie in any coin or currency
which, on the respective dates of payment of such installments, is legal tender for the
payment of public and private debts under the laws of the United States of America, at the
office of Capital State Bank, Charleston, West Virginia (the "Paying Agent"). If any payment
1s made more than 10 days after the due date, the Issuer shall pay a late charge equal to 5%
of the principal and interest then due, with a minimum of $25 and a maximum of $250.

This Bond is subject to prepayment without penalty in whole or in part at any
time upon the payment of the outstanding principal and the interest accrued to the
prepayment date.

This Bond is 1ssued (i) to pay, together with other funds of the Issuer, a
portion of the costs necessary to current refund the Issuer’s Sewer Revenue Bonds, Series
1982 (the “Series 1982 A Bonds”); (ii) funding a reserve account for this Bond; and (iii) to
pay certain costs of issuance of this Bond and related costs. This Bond is issued under the
authority of and in full compliance with the Constitution and statutes of the State of
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West Virginia, including particularly Chapter 16, Article 13A of the Code of West Virginia,
1931, as amended (the "Act"), a Bond Resolution duly adopted by the Issuer on September
7, 2001, and a Supplemental Resolution duly adopted by the Issuer on September 7, 2001
(collectively, the "Bond Legislation"), and is subject to all the terms and conditions thereof.
The Bond Legislation provides for the issuance of additional bonds under certain conditions,
and such bonds would be entitled to be paid and secured equally and ratably from and by the
funds and revenues and other security provided for this Bond under the Bond Legf$/An.

O\
THIS BOND IS ISSUED ON A PARITY WIT%%’CT TO LIENS,
PLEDGE AND SOURCE OF AND SECURITY FOR PAY T, AND IN ALL
RESPECTS, WITH THE ISSUER’S SUBORDINATE SEWER REVENUE BONDS,
SERIES 1982, DATED JULY 27, 1682, ISSUED IN THE ORIGINAL AGGREGATE
PRINCIPAL AMOUNT OF $250,000; AND SEWER REVENUE BONDS, SERIES 2000
A (WEST VIRGINIA SRF PROGRAM), DATED SEPTEMBER 7, 2000, ISSUED IN THE
ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $1,160,000 (COLLECTIVELY,
THE "PRIOR BONDS").
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This Bond is payable only from and secured by a pledge of the Net Revenues
(as defined 1n the Bond Legislation) to be derived from the operation of the System, on a
parity with the pledge of the Net Revenues in favor of the holders of the Prior Bonds, and
from moneys In the reserve account created under the Bond Legislation for this Bond (the
“Series 2001 A Bonds Reserve Account”) and unexpended proceeds of this Bond. Such Net
Revenues shall be sufficient to pay the principal of and interest on all bonds which may be
issued pursuant to the Act and which shall be set aside as a special fund hereby pledged for
such purpose. This Bond does not constitute an indebtedness of the Issuer within the
meaning of any constitutional or statutory provision or limitation, nor shall the Issuer be
obligated to pay the same or the interest hereon, except from said special fund provided from
the Net Revenues, the moneys in the Series 2001 A Bonds Reserve Account and unexpended
proceeds of this Bond. Pursuant to the Bond Legislation, the Issuer has covenanted and
agreed to establish and maintain just and equitable rates and charges for the use of the
System and the services rendered thereby, which shall be sufficient, together with other
revenues of the System, to provide for the reasonable expenses of operation, repair and
maintenance of the System, and to leave a balance each year equal to at least 115% of the
maximum amount payable in any year for principal of and interest on this Bond, and all other
obligations secured by a lien on or payable from such revenues on a parity with this Bond,
including the Prior Bonds; provided however, that so long as there exists in the Series 2001
A Bonds Reserve Account an amount at least equal to the maximum amount of principal and
interest which will become due on this Bond in the then current or any succeeding year and
in the respective reserve accounts established for any other obligations outstanding on a
parity with this Bond, including the Prior Bonds, an amount at least equal to the requirement
therefor, such percentage may be reduced 1o 110%. The Issuer has entered into certain
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further covenants with the registered owner of this Bond for the terms of which reference is
made to the Bond Legislation. Remedies provided the registered owner of this Bond are
exclusively as provided in the Bond Legislation, to which reference is here made for a
detailed description thereof.

Subject to the registration requirements set forth herein, this\Bond is
transferable, as provided in the Bond Legislation, only upon the books of th
defined in the Bond Legislation) by the registered owner, or by its attorne;
in writing, upon the surrender of this Bond, together with a written 1
satisfactory to the Registrar, duly executed by the registered owr%
authorized in writing. Q

Subject to the registration requirements set forth herein, this Bond, under the
provision of the Act, is and has all the qualities and incidents of a negotiable instrument
under the Uniform Commercial Code of the State of West Virginia,

All money received from the sale of this Bond, after reimbursement and
repayment of all amounts advanced for preliminary expenses as provided by law and the
Bond Legislation, shall be applied solely to the payment of the costs of refunding the Series
1982 A Bonds and costs of issnance described in the Bond Legislation, and there shall be and
hereby is created and granted a lien upon such moneys, until so applied, in favor of the
registered owner of this Bond.

This Bond is hereby designated a “qualified tax-exempt obligation” within the
meaning of Section 265(b)(3)(B) of the Internal Revenue Code of 1986, as amended. This
Bond is exempt from taxation by the State of West Virginia and the other taxing bodies of
the State under the Act.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and upon the
issuance of this Bond do exist, have happened, and have been performed in due time, form
and manner as required by law, and that the amount of this Bond, together with all other
obligations of the Issuer, does not exceed any limit prescribed by the Constitution or statutes
of the State of West Virginia and that a sufficient amount of the Net Revenues of the System
has been pledged to and will be set aside into said special fund by the Issuer for the prompt
payment of the principal of and interest on this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which

this Bond is issued shall be deemed to be a part of the contract evidenced by this Bond to the
same extent as if written fully herein.
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seal to be hereunto affixed and attested by its Secretary, and has caused this Bond to be dated

September 13, 2001.




Lt

CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2001 A Bonds described in the within-
mentioned Bond Legislation and has been duly registered in the name of the registered owner
set forth above, as of the date set forth below.
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Date: September 13, 2001.

i

>

CAPI STATE BA Registrar
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ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

%% T ¥y oy

the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond
on the books kept for registration of the within Bond of the said Issuer with full power of
substitution in the premises.

Dated: ,
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EXHIBIT A
*+ AMORTTZATION s 15:12:5
{ Actaal /360 ) Page 1
| es/13/01 5.800% | $450000.00 | $450000.00
10/10/01 1957.50 1663.50 448336 .5¢
11/10/01 2239.19 1381.81 446954 .69
12/10/01 2160.28 M60.72 44549397
2001 6356.97 4506.03 445493 .97
01/10/02 2224 .99 1396.01 444097.9¢
02/10/02 2218.02 1402.98 442694 .98
03/10/02 1997.05 1623.95 441071.03
04/10/02 2202.90 1418.10 439652.93
05/10/02 2124.95 1496.01 | - 438156.92
06/10/02 2188.35 1432.65 436724 .27
07/10/02 2110.83 1510.17 435214.10
08/30/02 2173.65 1447.35 433766.75
08/10/02 2166 .42 1454 .58 432312.17
10/10/02 2089.51 1531.49 430780.68
11/10/02 2151.51 1469.49 429311.3¢
12/10/02 2075.00 1546.00 427765.1¢%
2002 25723.22 17728.78 427765.1¢
01/10/03 2136.45 1484.85 426280.64
02/10/03 2129.03 1491.97 424788.67
03/10/03 1816.27 1704.73 423083.9%4
04/10/03 2113.07 1507.93 421576.01
05/10/03 2037.62 1583 .38 419992.62
06/10/03 2097.63 1523.37 41B469.26
07/10/03 2022.60 1598.40 416870, 86
08/10/03 2082.04 1538.9€ 41%331.9C
09/10/03 2074.35 1546.65 413785.25
10/10/03 1999.96 1621.04 412164.21
11/10/03 2056.53 1562.47 410601.74
12/10/03 1984.58 1636.42 408965 .32
2003 24652,13 18799.87 408965, 32
01/10/04 2042.55 1578.45 |  407366.87
02/10/04 2034.67 1586.33 405800. 54
03/10/04 1885.89 1725.01 | 404075.52
04/10/04 2018.12 1602.87 402472 .66
05/10/04 | 1945.28 1675.72 400796 .94
06/10/04 | 2001.76 1619.24 399177.70
07/10/04 | 1928.36 1691.64 197486 0F.
08/10/04 | 1985.22 1635.78 395/50 .28
09/10/04 | 1977.03 1642.95 394206 .33
10/10/04 ! 1905.33 175,67 7 392490.6¢
11/10/04 196C.27 1660.73 | 350829%.93
12/10/04 | 1889.01 173,99t 389097,94
2004 23584.62 19867.38 r 389097, 94
01/10/05 1943.33 1677.67 | 38742¢.27
02/10/05 1935.95 i6B6.05 | 385734.2C
03/10/05 1740.0¢ 1880, 92 3§3853,21
04/10/08 1917.13 1703.87 382149.44
05/10/05 1847.06 177394 380375.50
06/10/05 1899.76 1721.24 378654 .26
07/10/05 1B30C.16 1790, 84 3176863 .42
0B/10/05 1862.22 1738.78 375124 .64
0%/10/05 1873.54 1747.46 373177.18
10/10/05 1B04 .66 1816.34 371560,84
11/10/08 1855.74 1765.2¢ 369795.88
12/10/0% 1787.35% 1833.65 367961.93
2005 22115, 9% 21136.01 367961 .93
01/10/06 1837.77 1783.22 366178.70
02/10/06 1828.86 1792.14 36438656
03/10/06 1643.79 1877.21 362409, 35
04/10/06 1810.03 1810.97 36059836
05/10/06 1742.8% 1878.11 3I58720.27
06/10/06 1791.61 1829,39 356890 .83
07/10/06 1724.97 1B96.03 | . 354994 .85
08/10/06 T773.00 1B4E.00 353146.85
08/10/06 1763.77 1857.23 351289.62
10/10/06 1697.90 1923.10 349366.52
11/10/06 1744 .89 1876.11 34749041
12/10/06 1679.54 1941 .46 345548, 95
2006 21039.02 22412.98 345548.95
01/10/07 1725 .83 1895.17 343653.78
Page 7 of 9
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02/10/07 -

I

{ Actual/ast )
i

Interest

SCIEXLE *+
neical

| os/13/01 |

63/10/07
04/10/07
05/10/07
06/10/07
07/10/07
08/10/07
09/10/07
10/10/07
11/20/67
12/10/07
2007
01/10/06
02/10/08
03/10/08
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State ot Virginia
WATER DEVELOPMENT AUTHORITY

180 Association Drive, Charleston, WV 25311-1571
{304) 558-3612 - (304) 558-0299 (Fax)
Internet: www.wvwda.org - Email: contact@wvwda.org

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

CONSENT

In reliance upon the defeasance opinion and the certificate of the certified public accountant
of the Issuer of even date hereof, the undersigned duly authorized representative of the West
Virginia Water Development Authority, the registered owner of the entire outstanding aggregate
principal amount of the Prior Bonds, hereinafter defined and described, hereby consents to (1) the
issuance of the Sewer Refunding Revenue Bonds, Series 2001 A (the “Bonds”), in the original
aggregate principal amount of $450,000, by Green Valley Community Public Service District (the
“Issuer’), under the terms of the resolution authorizing the Bonds, on a parity with respect to liens,
pledge and source of and security for payment with the Issuer’s Subordinate Sewer Revenue Bonds,
Series 1982, and Sewer Revenue Bonds, Series 2000 A (West Virginia SRF Program) (collectively,
the “Prior Bonds™); (2) the prepayment of the Issuer’s Sewer Revenue Bonds, Series 1982; and (3)
the advance of the lien position of the Issuer’s Subordinate Sewer Revenue Bonds, Series 1982,
from a second lien to a first lien.

WITNESS my signature on this 13" day of September, 2001.

WEST VIRGINIA WATER DEVELOPMENT AUTHORITY

e A b

Authorized Representatl\é
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

GENERAL CERTIFICATE ON:

TERMS

NO LITIGATION

GOVERNMENTAL APPROVALS

NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS
SIGNATURES, DELIVERY AND PAYMENT

PUBLIC SERVICE COMMISSION ORDER

RATES

INCUMBENCY AND OFFICIAL NAME

PREPAYMENT OF SERIES 1982 A BONDS

MEETINGS

SPECIMEN BOND

CONFLICTS OF INTEREST

IRS INFORMATION RETURN

RELIANCE

CERTIFICATIONS WITH RESPECT TO THE ORIGINAL
PURCHASER

COUNTERPARTS

D hPRo =S PRI B W~

Tt
S

We, the undersigned CHAIRPERSON and the undersigned SECRETARY of
the Public Service Board of Green Valley Community Public Service District (the "Issuer")
and the undersigned ATTORNEY for the Issuer, hereby certify in connection with the Green
Valley Community Public Service District Sewer Refunding Revenue Bonds, Series 2001
A, numbered AR-1, dated the date hereof, in the principal amount of $450,000 (the "Bonds"
or the “Series 2001 A Bonds™), as follows:

1. TERMS: All capitalized words and terms used in this General
Certificate and not otherwise defined shall have the same meaning set forth in the Bond
Resolution duly adopted by the Issuer on September 7, 2001, and the Supplemental
Resolution duly adopted by the Issuer on September 7, 2001 (collectively, the "Resolution™).

2. NO LITIGATION: No controversy or litigation of any nature is now
pending or, to the knowledge of any of the undersigned, threatened, restraining, enjoining
or affecting in any manner the issuance, sale and delivery of the Bonds, the prepayment and
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refunding of the Series 1982 A Bonds, the collection or use of the revenues of the System,
or the pledge and security of the Net Revenues for the Bonds; nor affecting the validity of
the Bonds or any provisions made or authorized for the payment thereof; nor questioning the
existence of the Issuer or the title of the members or officers of the Issuer or the Board
thereof to their respective offices; nor questioning any proceedings of the Issuer taken with
respect to the issuance, sale or delivery of the Bonds, the prepayment and refunding of the
Series 1982 A Bonds, the collection or use of the revenues of the System, or the pledge and
security of the Net Revenues for the Bonds.

3. GOVERNMENTAL APPROVALS: All applicable approvals, permits,
exemptions, consents, authorizations, registrations and certificates required by law for the
operation of the System and the issuance of the Bonds have been duly and timely obtained
and remain in full force and effect.

4, NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS: There has
been no adverse change in the financial condition of the Issuer as of the date hereof.

The Series 2001 A Bonds shall be issued on a parity with the Prior Bonds, with
respect to liens, pledge and source of and security for payment and in all other respects. The
Issuer has met the parity and coverage requirements of the Prior Bonds and the resolutions
authorizing the Prior Bonds and has substantially complied with all other parity
requirements, except to the extent that noncompliance with any such other parity
requirements is not of a material nature. The Issuer has obtained (i) a certificate of an
Independent Certified Public Accountant stating that the parity and coverage tests of the
Prior Bonds have been met; and (ii) the written consent of the Holders of the Prior Bonds to
the issuance of the Series 2001 A Bonds on a parity with the Prior Bonds and to the change
of the lien position of the Series 1982 B Bonds from a subordinate bond to a first lien bond.
Other than the Prior Bonds, there are no other outstanding bonds or obligations of the Issuer
which are secured by revenues or assets of the System.

5. SIGNATURES, DELIVERY AND PAYMENT: The undersigned
Chairperson and Secretary are the duly elected or appointed, qualified and acting officers of
the Issuer as indicated by the official titles opposite their signatures below, and are duly
authorized to execute and seal the Bonds for the Issuer. The seal impressed upon the Bonds
and this Certificate is the duly authorized, proper and only seal of the Issuer. On the date
hereof, the undersigned Chairperson did officially sign all of the Bonds, consisting upon
original issuance of a single Bond, dated the date hereof, by his or her manual signature; the
undersigned Secretary did officially cause the seal of the Issuer to be affixed upon the Bonds
and to be attested by his or her manual signature; and the Registrar did officially authenticate
and deliver the Bonds to a representative of the Original Purchaser of the Bonds. At the time
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of delivery of the Bonds, $450,000, the agreed purchase price of the Bonds, was paid to the
Issuer (or others, on behalf of the Issuer) by the Original Purchaser.

6. PUBLIC SERVICE COMMISSION ORDER: The Issuer has received
the PSC order entered September 4, 2001, in Case No. 01-1026-PSD-PC, approving the
issuance of the Bonds for the purpose of refunding the Series 1982 A Bonds. The time for
appeal of the PSC order has not expired prior to the date hereof. However, the parties to
the PSC order have stated that they will not appeal such order. The Issuer hereby certifies
that it will not appeal such order. Such order is not subject to appeal, further hearing,
reopening or rehearing by any customer, protestant, intervenor or other person not a party
to the original application.

7. RATES: The rates for the System, as approved by the PSC, are in full
force and effect.

8. INCUMBENCY AND OFFICIAL NAME: The proper corporate title
of the Issuer is “Green Valley Community Public Service District”, and it is a public service
district organized and existing under the laws of, and a public corporation and political
subdivision of, the State of West Virginia in Kanawha County of said State. The governing
body of the Issuer is its Board, consisting of three members, whose names and dates of
termination of their current terms are as follows:

Date Of Termination

Name Of Office
Betty Thompson December 1, 2002
Harold Dean Tolbert December 1, 2004
Eugene Moss December 1, 2006

The duly elected or appointed officers of the Board for 2001 are as follows:

Betty Thompson - Chairperson
Harold Dean Tolbert - Secretary - Treasurer

The duly appointed and acting attorney for the Issuer is Robert R. Rodecker,
Esquire, Charleston, West Virginia.

9. PREPAYMENT OF SERIES 1982 A BONDS: The funds on deposit with
the Commission pursuant to the Prepayment Agreement by and between the Issuer and the
Commission, the paying agent of the Series 1982 A Bonds, dated as of the date hereof, are
sufficient to fully pay the entire outstanding principal of, the redemption premium and all
interest accrued on the Series 1982 A Bonds on Qctober 1, 2001, the Redemption Date. As
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of the date of hereof, the Series 1982 A Bonds have been prepaid and refunded and the liens
and pledges securing the Series 1982 A Bonds have been discharged and defeased.

10.  MEETINGS: Allactions, resolutions, orders and agreements taken, adopted
and entered into by or on behalf of the Issuer in any way connected with the issuance of the
Bonds and the refunding of the Series 1982 A Bonds were authorized or adopted at meetings
of the Board duly and regularly or specifically called and held pursuant to all applicable
statutes and the rules of procedure of the Board, and a quorum of duly appointed, qualified
and acting members of the Board was present and acting at all times during all such
meetings. All notices required to be posted and/or published were so posted and/or
published.

11.  SPECIMEN BOND: Attached hereto as Exhibit A is a specimen of the
Bond which, except as to execution and authentication, is identical in all respects with such
Bond this day delivered to the Purchaser and being substantially in the form prescribed in
the Resolution,

12. CONFLICTS OF INTEREST: No member, officer or employee of the
Issuer has a substantial financial interest, direct, indirect or by reason of ownership of stock
in any corporation, in any contract with the Issuer or the sale of any land, materials, supplies
or services to the Issuer, or to any contractor supplying the Issuer, relating to the Bonds and
the Resolution, including, without limitation, with respect to the Original Purchaser. For
purposes of this paragraph, a "substantial financial interest" shall include, without limitation,
an interest amounting to more than 5% of the particular business enterprise or contract.

13. IRS INFORMATION RETURN: On the date hereof, the undersigned
Chairperson did officially sign a properly completed IRS Form 8038-G and will cause such
executed Form 8038-G to be filed in a timely manner. The information set forth in such
Form 8038-G is true, correct and complete in all respects.

14.  RELIANCE: The undersigned acknowledge that it is intended that interest
on the Bonds be exempt from federal income tax in the hands of the owners thereof, that the
firm of Jackson & Kelly PLLC is rendering opinions on the date hereof to said effect and
with respect to other matters, and that in rendering said opinions, said firm is relying, among
other things, upon the statements made herein.

15. CERTIFICATIONS WITH RESPECT TO THE ORIGINAL PURCHASER:
The

Issuer hereby represents and warrants that (i) all taxes if any are current; (ii) except as
otherwise disclosed, there is not pending litigation in which the Issuer is named as a
defendant; and (iii) all financial information is true, correct and accurate, including the
financial position of the Issuer and the results of the operations for the periods covered
thereby. None of the information disclosed by the Issuer in connection with the loan
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contains any untrue statement of facts or omits to state any fact necessary in order to have
made the statement therein not misleading,

16. COUNTERPARTS: This Certificate may be executed in counterparts and
all counterparts shall be deemed to be the Certificate.
WITNESS our signatures and the official corporate seal of Green Valley

Community Public Service District on this 13" day of September, 2001.

[SEAL]

Official Title
Chairperson

Secretary

/%??’Z//) /)/ /(/2%@/ Attorney
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EXHIBIT A

See Specimen Bond (Tab No. 12).

09/06/61
001487/00304
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3.2

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

CERTIFICATE AS TO ARBITRAGE

The undersigned Chairperson of the Public Service Board of Green Valley
Community Public Service District in Kanawha County, West Virginia (the "Issuer"), being
one of the officials of the Issuer duly charged with the responsibility for the issuance of
$450,000 Sewer Refunding Revenue Bonds, Series 2001 A, of the Issuer, dated September
13, 2001 (the "Bonds"), hereby certifies as follows:

1. This certificate is being executed and delivered pursuant to Section 148
of the Internal Revenue Code of 1986, as amended, and the temporary and permanent
regulations promulgated thereunder or under any predecessor thereto (collectively, the
"Code"). I am one of the officers of the Issuer duly charged with the responsibility of issuing
the Bonds. I am familiar with the facts, circumstances and estimates herein certified and
duly authorized to execute and deliver this certificate on behalf of the Issuer. Capitalized
terms used herein and not otherwise defined herein shall have the same meaning as set forth
in the Bond Resolution duly adopted by the Issuer on September 7, 2001 (the "Bond
Resolution"), authorizing the Bonds.

2. This certificate may be relied upon as the certificate of the Issuer.

3. The Issuer has not been notified by the Internal Revenue Service of any
listing or proposed listing of it as an issuer that may not certify its bonds or the certification
of which may not be relied upon by holders of obligations of the Issuer or that there is any
disqualification of the Issuer by the Internal Revenue Service because a certification made
by the Issuer contains a material misrepresentation.

4, This certificate is based upon facts, circumstances, estimates and
expectations of the Issuer in existence on September 13, 2001, the date on which the Bonds
are to be physically delivered in exchange for the purchase price of the Bonds, and to the
best of my knowledge and belief, the expectations of the Issuer set forth herein are
reasonable.

5. In the Bond Resolution pursuant to which the Bonds are issued, the
Issuer has covenanted that (i) it shall not take, or permit or suffer to be taken, any action with
respect to the gross or other proceeds of the Bonds which would cause the Bonds to be
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"arbitrage bonds" within the meaning of Section 148 of the Code, and (ii) it will take all
actions that may be required of it (including, without implied limitation, the timely filing of
a federal information return with respect to the Bonds) so that the interest on the Bonds will
be and remain excluded from gross income for federal income tax purposes, and will not take
any actions which would adversely affect such exclusion. The Issuer has, therefore,
covenanted to not intentionally use any portion of the proceeds of the Bonds to acquire
higher yielding investments or to replace funds which were used directly or indirectly to
acquire higher yielding investments, except as otherwise allowed under Sections 103 and 148
of the Code.

6. The Bonds were sold on September 13, 2001, to Capital State Bank,
Charleston, West Virginia (the "Purchaser”) for an aggregate purchase price of $450,000
(100% of par value). No accrued interest has been or will be paid on the Bonds.

7. The Bonds are being delivered simultaneously with the delivery of this
certificate and are issued for the purposes of (i) paying a portion of the costs necessary to
current refund the Issuer’s Sewer Revenue Bonds, Series 1982 (the “Series 1982 A Bonds™);
(ii) funding a reserve account for the Bonds; and (iii) paying certain costs of issuance of the
Bonds and related costs.

8. The Series 1982 A Bonds were issued for the purpose of paying the
costs of acquisition and construction of the public sewer facilities of the Issuer.

9. The sources and uses of the proceeds of the Bonds and the moneys in
the Series 1982 A Bonds Sinking Fund, the Series 1982 A Bonds Reserve Account and the
Series 1982 A & B Sewer Revenue Escrow Account (collectively, “Issuer’s Funds”) are as
follows:

SOQURCES

Series 2001 A Bonds Proceeds $ 450,000.00

Issuer’s Funds $ 566272.02

Total Sources $1.016.272.02

USES

Prepay Series 1982 A Bonds $ 891,650.00

Fund Series 2001 A Bonds Reserve Account $ 43,452.00

Pay Costs of Issuance and Capital Improvements $
81,170,
02

Total Uses $1.016,272.02
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10.  TheIssuer has entered into a Prepayment Agreement (the “Prepayment
Agreement”), dated September 13, 2001, with the West Virginia Municipal Bond
Commission (the “Commission”), the paying agent of the Series 1982 A Bonds. Provision
will be made for the payment of the Series 1982 A Bonds by depositing with the
Commission, cash in the amount of $891,650.00, consisting of 1)$325.377.98 from the
proceeds of the Bonds and 2) $566,272.02 from the Issuer’s Funds, which will provide
sufficient funds to pay the Redemption Price of the Series 1982 A Bonds on the Redemption
Date.

11.  The Series 2001 A Bonds Sinking Fund is created under the Resolution.
Moneys deposited in the Series 2001 A Bonds Sinking Fund will be spent within a 13-month
period beginning on the date of deposit and will be depleted at least once a year, except for
a reasonable carryover amount not in excess of the greater of 1/12% of annual debt service
on the Bonds. The Bonds all bear interest at a fixed interest rate and the average maturity
of the Bonds is in excess of 5 years. The Series 2001 A Bonds Sinking Fund is intended
primarily to achieve a proper matching of the Issuer’s revenues and debt service on the
Bonds each year. All moneys held in the Series 2001 A Bonds Sinking Fund will be used
to pay debt service on the Bonds. The Series 2001 A Bonds Sinking Fund qualifies as a bona
fide debt service fund and moneys in such fund will be invested without restriction as to
yield and are not subject to rebate.

12, The Series 2001 A Bonds Reserve Account is created under the
Resolution in an amount equal to the maximum amount of principal and interest which will
become due on the Bonds (the “Series 2001 A Bonds Reserve Requirement”). The Series
2001 A Bonds Reserve Account is being funded from proceeds of the Bonds in the amount
of $43,452. The Series 2001 A Bonds Reserve Requirement is equal to the maximum annual
principal and interest requirements of the Bonds, is not in excess of 10% of the stated
principal amount of the Bonds and is not in excess of 125% of the average annual principal
and interest requirements of the Bonds. The moneys in the Series 2001 A Bonds Reserve
Account will be invested without restriction as to yield. All earnings on amounts deposited
in the Series 2001 A Bonds Reserve Account will, to the extent the yield thereon exceeds the
yield on the Bonds, be subject to rebate.

Other than the Series 2001 A Bonds Sinking Fund and the Series 2001 A
Bonds Reserve Account, there are no other funds or accounts of the Issuer which (i) are
reasonably expected to be used to pay debt service on the Bonds or which are pledged as
collateral to secure repayment of debt service on the Bonds and (ii) for which there is
reasonable assurance that amounts therein will be available to pay debt service on the Bonds.

13.  The Costs of Issuance and Capital Improvement Fund is created under
the Resolution, to be funded from proceeds of the Bonds in the amount of $81,170.02, which
will be used to pay costs of issuance of the Bonds and capital improvements of the System.
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All costs of issuance shall be fully paid within 60 days from the date hereof. The remaining
funds shall be applied solely to capital improvements of the System and shall be fully
expended within 1 year from the date hereof. Pending such disbursement, such moneys may
be invested without restriction as to yield and are not subject to rebate.

14.  The amount designated as cost of issuance of the Bonds consists only
of costs which are directly related to and necessary for the issuance of the Bonds.

15.  No more than 10% of the proceeds of the Bonds will be used (directly
or indirectly) in any trade or business carried on by, and less than 5% of the proceeds of the
Bonds or $5,000,000 have been or will be used to make or finance loans to, any person who
is not a governmental unit.

16.  The original proceeds of the Bonds will not exceed the amount
necessary for the purposes of the issue, except to the extent any such proceeds are required
for rebate to the United States.

17.  The Issuer shall use the proceeds of the Bonds solely to prepay and
current refund the Series 1982 A Bonds, to fund the Series 2001 A Bonds Reserve Account
and to pay the costs of issuance thereof.

18.  The Issuer shall not permit at any time or times any of the proceeds of
the Bonds or any other funds of the Issuer to be used directly or indirectly in a manner which
would result in the exclusion of the Bonds from treatment afforded by Section 103(a) of the
Code by reason of classification of the Bonds as "private activity bonds" within the meaning
of the Code. The Issuer will take all actions necessary to comply with the Code and the
Regulations promulgated or to be promulgated thereunder in order to assure that the interest
on the Bonds is excluded from gross income for federal income tax purposes.

19.  The Bonds are not, and will not be, in whole or part, directly or
indirectly, federally guaranteed within the meaning of Section 149(b) of the Code.

20.  The Issuer will rebate to the United States the amount, if any, required
by the Code and take all steps necessary to make such rebates. In the event the Issuer fails
to make such rebates as required, the Issuer shall pay the required rebate amount and any and
all penalties and other amounts from lawfully available sources, and obtain a waiver from
the Internal Revenue Service, if necessary, in order to maintain the exclusion of interest on
the Bonds from gross income for federal income tax purposes.

21.  The Issuer has retained the right to amend the Bond Resolution
authorizing the issuance of the Bonds if such amendment is necessary to assure compliance
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with Section 148(f) of the Code or as may otherwise be necessary to assure the exclusion of
interest on the Bonds from gross income for federal income tax purposes.

22, The Issuer shall comply with the yield restriction on the proceeds of the
Bonds as set forth in the Code.

23.  Thelssuercovenants and agrees to comply with the rebate requirements
of the Code if not exempted therefrom, and with all other requirements of the Code
necessary, proper or desirable to maintain the tax-exempt status of the Bonds and the interest
thereon. In addition, the Issuer has covenanted to comply with all Regulations from time to
time in effect and applicable to the Bonds as may be necessary in order to fully comply with
Section 148(f) of the Code and has covenanted to take such actions, or refrain from taking
such actions, as may be necessary to fully comply with Section 148(f) of the Code and the
Regulations, regardless of whether such actions may be contrary to any of the provisions of
the Resolution authorizing issuance of the Bonds.

The Issuer has further covenanted to calculate, annually, the rebatable
arbitrage, determined 1n accordance with Section 148 (f) of the Code. Upon completion of
each such annual calculation, the Issuer shall deposit, or cause to be deposited, in the Rebate
Fund such sums as are necessary to cause the aggregate amount on deposit in the Rebate
Fund to equal the sum determined to be subject to rebate to the United States, which shall
be paid from investment earnings on the underlying fund or account established in the
Resolution and on which such rebatable arbitrage was earned or from other lawfully
available sources. The Issuer has further covenanted to pay, or cause to be paid, to the
United States, from the Rebate Fund, the rebatable arbitrage in accordance with Section 148
(f) of the Code and the Regulations. The Issuer shall remit payments to the United States at
the time and at the address prescribed by the Regulations as the same may be from time to
time in effect with such reports and statements as may be prescribed by the Regulations. In
the event that, for any reason, amounts in the Rebate Fund are insufficient to make the
payments to the United States which are required, the Issuer shall assure that such payments
are made by the Issuer to the United States, on a timely basis, from any funds lawfully
available therefor.

24, The Issuer shall at all times take, and refrain from taking, and shall not
fail to take, any and all actions necessary in order to assure the initial and continued tax-
exempt status of the Bonds and the interest thereon. Less than 10% of the proceeds of the
Bonds will be used, directly or indirectly, for any private business use, and less than 10%
of the payment of principal of, or the interest on, such issue, under the terms of such issue
or any underlying arrangement, is, directly or indirectly, secured by any interest in property
used or to be used for a private business use, or payments in respect of such property, or to
be derived from payments (whether or not to the Issuer) in respect of property, or borrowed
money, used or to be used for a private business use. None of the proceeds of the Bonds will
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be used, directly or indirectly, for any private business use which is not related to the
governmental use of the proceeds of the Bonds, including the disproportionate related
business use of the proceeds of the Bonds, and none of the payment of principal of, or the
interest on, such issue, under the terms of any underlying arrangement, is, directly or
indirectly, secured by any interest in property used, or to be used for a private business use,
payments in respect of such property or to be derived from payments (whether or not to the
Issuer) in respect of property, or borrowed money, used or to be used for a private business
use with respect to such private business use, which is not related to any government use of
such proceeds, including the disproportionate business use of the issue of the Bonds. None
of the proceeds of the issue of the Bonds will be used, directly or indirectly, to make or
finance loans to persons other than governmental units. For purposes of this paragraph,
private business use means use, directly or indirectly, in a trade or business carried on by any
person, including related persons, other than a governmental unit or other than use as a
member of the general public. All of the foregoing shall be determined in accordance with
and within the meaning of the Code.

25.  The Bonds are a fixed yield issue. No interest or other amount payable
on the Bonds (other than in the event of an unanticipated contingency) is determined by
reference to (or by reference to an index that reflects) market interest rates or stock or
commodity prices after the date of issue.

26.  None of the Bonds has a yield-to-maturity more than one-fourth of one
percent higher than the yield on the Bonds determined by assuming the Bonds are retired on
the date that when used in computing the yield on the Bonds produces the lowest yield.

27.  No portion of the proceeds of the Bonds will be used, directly or
indirectly to acquire higher yieldings investments, or to replace funds which were used,
directly or indirectly, to acquire higher yielding investments, all within the meaning of
Section 148 of the Code.

28.  There are no other obligations of the Issuer which (a) are to be issued
at substantially the same time as the Bonds, (b) are to be sold pursuant to a common plan of
financing together with the Bonds and (¢) will be paid out of substantially the same source
of funds or will have substantially the same claim to be paid out of substantially the same
source of funds as the Bonds.

29.  The transaction contemplated herein does not represent an exploitation
of the difference between taxable and tax-exempt interest rates and the execution and
delivery of the Bonds is not occurring sooner than otherwise necessary, nor are the Bonds
in principal amounts greater than otherwise necessary or to be outstanding longer than
otherwise necessary.
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30.  Onthe basis of the foregoing, it is not expected that the proceeds of the
Bonds will be used 1n a manner that would cause the Bonds to be "arbitrage bonds" within
the meaning of Section 148 of the Code.

31.  Onthe date hereof, the undersigned Chairperson did officially execute
a properly completed IRS Form 8038-G in connection with the Bonds and will cause such
executed IRS Form 8038-G to be filed in a timely manner pursuant to Section 149(e) of the
Code with the applicable Internal Revenue Service Center. The information contained in
such executed Form 8038-G is true, correct and complete.

32.  The Issuer does not reasonably expect to issue more than $10,000,000
of tax-exempt obligations (other than private activity bonds and bonds issued to currently
refund any obligation of the Issuer) during the calender year 2001 and hereby and in the
Resolution designates the Bonds as “qualified tax-exempt obligations” within the meaning
of Section 265(b)(3) of the Code.

33.  Tothebest of my knowledge, information and belief, there are no other
facts, estimates and circumstances which would materially change the expectations herein
expressed.

34.  Jackson & Kelly PLLC is entitled to rely upon the representations,
expectations, covenants, certifications and statements contained herein in rendering its

opinions regarding the tax-exempt status of interest on the Bonds.

35.  To the best of my knowledge, information and belief, the foregoing
expectations are reasonable.
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WITNESS my signature on this 13™ day of September, 2001.

GREEN VALLEY COMMUNITY
PUBLIC SERVICE DISTRICT

Chairper%o& ?

09/06/01
001487/60304
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

CERTIFICATE OF SECRETARY
AS TO TRUTH AND ACCURACY OF DOCUMENTS DELIVERED

The undersigned duly appointed Secretary of Green Valley Community Public Service
District (the “Issuer’) hereby certifies that the copies of the following documents being
delivered in connection with the closing of the sale of the $450,000 Green Valley
Community Public Service District Sewer Refunding Revenue Bonds, Series 2001 A (the
“Bonds™) are, as of the date hereof, true and accurate copies of the originals of those
documents maintained on file with the Issuer and delivered in the transcript of proceedings,
that said documents have been duly adopted or approved by the Public Service Board (the
“Board”) of the Issuer and that said documents are still in full force and effect as of the date
hereof and have not been repealed, rescinded, superseded, amended or modified in any way
unless the document effecting such repeal, rescission, supersedence, amendment or
modification is also listed below:

1. Orders of the County Commission of Kanawha County Creating and
Enlarging the Issuer.

2. Orders of the County Commission of Kanawha County Appointing the
Members of the Board.

3. Qaths of Office of the Board Members.

4. Rules of Procedure.

5. Minutes of Current Year Organizational Meeting.
6. Public Service Commission Order.

7. Bond Resolution.

8. Supplemental Resolution.

M(3347592.1
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10.
11.
12.
13.
14.

135.

Minutes of the Board Meeting regarding Adoption of Bond Resolution
and Supplemental Resolution.

Affidavit of Publication.
WDA Consent.
Prepayment Agreement.
Bank Commitment Letter.
Bank Investment Letter.

Resolution adopted August 23, 2001.

[The remainder of this page is intentionally left blank.]



WITNESS my signature and the official seal of the Issuer on this 13t

day of September, 2001.

[SEAL]

08/30/01
001487/00304

M(347592.1

GREEN VALLEY COMMUNITY
PUBLIC SERVICE DISTRICT

S

Secretary




WILLIAM M. ELLIS. SR.

LI9is-1ago)
. %/ ROBERT V, ELLIS
” é:% WILLIAM M, LIS, JR.

MICHAEL C. gLLIS

g? ?2 ’gzaé%iégézuméﬁmﬂ MARK E. ELLIS

ALAN M. HEBGGE
KIMBERLY (. WiLLIAMS

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

Green Valley Community Public Service District
South Charleston, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

Capital State Bank
Charleston, West Virginia

Jackson & Kelly PLLC
Charleston, West Virginia

Ladies and Gentlemen:

In connection with the issuvance and delivery of the above-captioned
bands (the “Series 2001 A Bonds”), a portion of the proceeds of which will be
used to prepay and current refund the Green Valley Community Public Service
District’s (the “Issuer”) Sewer Revenue Bonds, Series 1982 A (the “Series 1982
A Bonds”}, we have reviewed the debt service schedules (copies of which are
attached hereto and incorporated herein by reference) for the Series 1982 A
Bonds and the proposed Series 2001 A bonds, and based upon such review, it is
cur opinion that the savings to be achieved by such refunding will be
approximately $434,769, determined by deducting from $1,684,800 in future debt
service of the Series 1982 A Bonds, the expected available funds currently
held in escrow of $558,378, and the amount of $691,653 required to amortize
the proposed Series 2001 A Bonds.

We have also reviewed the sewer rates of the Issuer, as approved by the
order of the Public¢ Service Commission of West Virginia entered November 9,
1899, in Case No. 99-0888-PSD-CN, and the current operating expenses and
customer usage as provided by the Issuer. It is our opinion that such rates
are sufficient (i} te provide for all operating expenses of the sewerage
system of the Issuer (the “System”), and (ii} to leave a balance each year
equal to at least 115% of the maximum amount required in any year for the
bayment of principal of and interest on the Issuer’s Subordinate Sewer Revenue
Bonds, Series 1982, and Sewer Revenue Bonds, Series 2000 A {(West Virginia SRF
Program) (collectively, the “Prior Bonds”), and the Series 2001 A Bonds
proposed to be used on September 13, 2001.

BANK ONE CENTER SLITE 00
707 VIRGINIA STREET EAST CHARLESTON, WEST VIRGINIA 25301
TELEPHONE 304/342-4169 TELECOQOPY 304/344.Caa2

306C MT. VERNON ROAD HURRICANE, WEST VIRGIN!a 25526
TELEPHONE 304/757-6428 TELECOPY 304/757.6437

WWW.ELLISCPA.COM



It is further our copinion that the Net Revenues actually derived from
the System during any 12 consecutive months within the 18 months immediately
preceding the date of the actual issuance of the Series 2001 A Bonds are not
less that 115% of the largest aggregate amount that will mature and become due
in any succeeding fiscal year for principal of and interest on the Pricr Bonds

and the Series 2001 A Bonds.
2l € 240,

Ellis & Ellis, PLLC

September 13, 2001
Charleston, West Virginia
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3.5

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

RECEIPT FOR BONDS

The undersigned authorized representative of Capital State Bank, Charleston,
West Virginia (the "Original Purchaser"), for and on behalf of the Original Purchaser, hereby
certifies as follows:

I. On the 13" day of September, 2001, in Charleston, West Virginia, the
Original Purchaser received the entire original issue of $450,000 in aggregate principal
amount of the Sewer Refunding Revenue Bonds, Series 2001 A, of Green Valley Community
Public Service District (the "Issuer"), dated September 13, 2001, issued in the form of one
bond, fully registered to the Original Purchaser, and numbered AR-1 (the "Bonds").

2. At the time of receipt of the Bonds, they had been executed by the
Chairperson of the Issuer and attested by the Secretary of the Issuer, by their respective

manual signatures, and the official seal of the Issuer had been impressed upon the Bonds.

WITNESS my signature on this 13" day of September, 2001.

CAPITAL STATE BANK

( |
Aﬁ{nzéﬁesentative

08/28/01
001487/00304
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

RECEIPT FOR BOND PROCEEDS

The undersigned Chairperson of Green Valley Community Public Service District (the
“Issuer”), for and on behalf of the Issuer, hereby certifies as follows:

On the 13" day of September, 2001, the Issuer received and hereby
acknowledges receipt from Capital State Bank, as the original purchaser of the $450,000
Green Valley Community Public Service District Sewer Refunding Revenue Bonds, Series
2001 A (the “Bonds”), of the sum of $450,000, being the agreed purchase price of the Bonds
(100% of par value), there being no interest accrued thereon.

WITNESS my signature on this 13® day of September, 2001.

GREEN VALLEY COMMUNITY
PUBLIC SERVICE DISTRICT

@//Z/’TQ /7 /W%

Chalrpers

08/27/01
001487/00304

M0G34760E.1







3.7
GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

REQUEST AND AUTHORIZATION TO
AUTHENTICATE AND DELIVER BONDS

September 13, 2001

Capital State Bank, as Registrar
Charleston, West Virginia

Ladies and Gentlemen:

We herewith hand to you, duly executed, the $450,000 Sewer Refunding
Revenue Bonds, Series 2001 A, in the form of one bond, numbered AR-1 (the "Bonds™), of
Green Valley Community Public Service District (the "Issuer"), authorized to be issued
under and pursuant to a Bond Resolution duly adopted by the Issuer on September 7, 2001,
and a Supplemental Resolution duly adopted by the Issuer on September 7, 2001.

You are hereby requested and authorized to register, authenticate and deliver
the Bonds on behalf of the Issuer to Capital State Bank, the original purchaser of the Bonds,
upon payment to the account of the Issuer of the sum of $450,000, which represents the
agreed purchase price of the Bonds (100% of par value), there being no interest accrued
thereon,

GREEN VALLEY COMMUNITY
PUBLIC SERVICE DISTRICT

7
Chairpe%% %

(SEAL)

LS TS

Secretary

08/30/0%
001487/00304

M(347603.1
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

REGISTRAR AND PAYING AGENT AGREEMENT

THIS AGREEMENT, dated as of the 13™ day of September, 2001, by and
between GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT, a public
corporation (the "Issuer"), and CAPITAL STATE BANK, Charleston, West Virginia (the
"Bank").

WHEREAS, the Issuer has, contemporaneously with the execution hereof,
issued and sold its $450,000 Sewer Refunding Revenue Bonds, Series 2001 A (the "Bonds"),
in the form of one bond, numbered AR-1, in fully registered form, pursuant to a Bond
Resolution and a Supplemental Resolution, both adopted by the Issuer on September 7, 2001
(collectively the "Resolution™);

WHEREAS, capitalized words and terms used in this Agreement and not
otherwise defined herein shall have the respective meanings given them in the Resolution,
a copy of which is attached as Exhibit A hereto and incorporated herein by reference;

WHEREAS, the Resolution provides for an appointment by the Issuer of a
Registrar and Paying Agent for the Bonds; and

WHEREAS, the Issuer desires to appoint, and by the Resolution and this
Agreement does appoint, the Bank to act as Registrar and Paying Agent under the Resolution
and to take certain other actions hereinafter set forth;

NOW, THEREFORE, it is agreed by and between the parties hereto as follows:

1. Upon the execution of this Agreement by the Issuer and the Bank and
during the term hereof, the Bank does accept and shall have and carry out the powers and
duties of Registrar and Paying Agent for the Bonds, all as set forth in the Resolution, such
duties including, among other things, the duties to authenticate, register and deliver Bonds
upon original issuance and when properly presented for exchange or transfer, and shall do
so with the intention of maintaining the exclusion of interest on the Bonds from gross income
for federal income tax purposes, in accordance with any rules and regulations promuigated
by the United States Treasury Department or by the Municipal Securities Rulemaking Board
or similar regulatory bodies as the Issuer advises it of and with generally accepted industry
standards.

M0347628.1



2. The Bank agrees to furnish the Issuer with appropriate records of all
transactions carried out by it as Registrar and Paying Agent and to furnish the Issuer with the
names and specimen signatures of the Bank’s authorized officers for the purposes of acting
as the Registrar and Paying Agent and with such other information and reports as the Issuer
may from time to time reasonably require.

3. The Bank shall have no responsibility or liability for any action taken
by it at the specific direction of the Issuer.

4, As compensation for acting as Registrar and Paying Agent pursuant to
this Agreement, the Issuer hereby agrees to pay to the Bank the compensation, if any, for
services rendered as provided in the annexed schedule.

5. It is intended that this Agreement shall carry out and implement
provisions of the Resolution with respect to the Registrar and Paying Agent. Inthe event of
any conflict between the terms of this Agreement and the Resolution, the terms of the
Resolution shall govern. ‘

6. The Issuer and the Bank each warrants and represents that it is duly
authorized and empowered to execute and enter into this Agreement and that neither such
execution nor the performance of its duties hereunder or under the Resolution will violate
any order, decree or agreement to which it is a party or by which it is bound.

7. This Agreement may be terminated by either party upon 60 days' written
notice sent by registered or certified mail to the other party, at the following respective
address:

ISSUER:

Green Valley Community Public Service District
P.O. Box 8497

South Charleston, WV 25303

Attention: Chairperson

REGISTRAR AND PAYING AGENT:

Capital State Bank

2402 Mountaineer Blvd.

Southridge Centre

Charleston, WV 25309

Attention: Corporate Trust Department

MO347628.1 2



The Issuer and the Bank shall notify the other in writing of any change of
address.

8. The Bank is hereby requested and authorized to authenticate and deliver
the Bonds in accordance with the Resolution.

IN WITNESS WHEREOF, the parties hereto have respectively caused this
Agreement to be signed in their names and on their behalf, all as of the date first

above-written.

GREEN VALLEY COMMUNITY
PUBLIC SERVICE DISTRICT

éépﬁ% 2 75@7&1@:,__

CA?TL STATE BANK
N )9%-‘
Authoqizm

08/27/01
001487/00304

M0347628.1 3




EXHIBIT A

See Bond Resolution (Tab No. 8)

See Supplemental Resolution (Tab No. 9)

M0347628.1 4
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GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

CERTIFICATE OF REGISTRATION OF BONDS

CAPITAL STATE BANK, Charleston, West Virginia, as Registrar (the
"Registrar"), hereby certifies that on the date hereof, the single, fully registered Sewer
Refunding Revenue Bonds, Series 2001 A, of Green Valley Community Public Service
District (the "Issuer"), dated September 13, 2001, in the pr1nc1pal amount of $450,000,
numbered AR-1, was registered as to principal a.nd interest in the name of "Capital State
Bank" in the books of the Issuer kept for that purpose at our office, by a duly authorized
officer on behalf of the Registrar.

WITNESS my signature on this 13" day of September, 2001.

CAPITAL STATE BANK, as Registrar

Authonz O?CU

08/27/01
001487/00304

M0347630.1






rom 8038-G | Information Return for Tax-Exempt Governmental Obligations

» Under Internal Revenue Code section 149(e) OMB No, 1545-0720
(Rev. November 2000) » See separate instructions.
e e Treasury Caution: If the issue price is under $100.000, use Form 8038-GC,
Reporting Authority If Amended Return, check here » [
1 issuer's name 2 lIssuer's employer identification number
Green Vallevy Community Public Service District 35 : 0607810
3 Number and street (or P.O. box if mail is not delivered to street address) Room/suite| 4 Report number
P.0. Box 8497 301
5 City, town, or post office, state, and ZIP code ‘ 6 Date of issue
25303 09/13/01
7 Nameofissue Green Valley Community Public Service District 8 CUSIP number
Sewer Refunding Revenue Bonds, Series 2001 A None

9 Name and title of officer or legal representative whom the IRS may call for more information | 10 Tetephone number of officer o legal representative

: {304 ) 340-1318
Iﬁii Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule

1 O Education . . . . . . ... 1

12 [1 Heathand hospital . . . . . . ., . . . . . . . . . . . ... ... 12

13 O Transportation . . . . . . . ... L 13

14 [dpublicsafety, . . . . . . .. L. 14

15 X Environment (inciuding sewage bonds) . . . . . . . . . . . . . . . . .. 15 [$ 450,000
16 OHousing . . . . . o o o Lo 16

17 Dudiies . . . . . L L L L

18 [ Other. Describe »

- . - - 3 17
18
19 If obiigations are TANs or RANs, check box » [T]  if obligations are BANs, check box » [ %/ ////
20 _If obligations are in the form of a lease or installment sale, checkbox . . . . . . » L]

Description of Obligations. Complete for the entire issue for which this form is being filed.

{a} Final maturity gate (o) issue price {c} %ﬁéidarte%ea%ﬁ’itg" gﬂgg%ﬁgm}, (e} Yield

21 9/10/2017 $ 450,000 $ 450,000 11,25 years 5.876 %
w Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . . . . . . . . . . .. .. 22 0
23 Issue price of entire issue {enter amount from line 21, cofurmn (8Y) . . . . . . . . . . 23 450,000
24 Proceeds used for bond issuance costs (including underwriters’ discount) . .24 | 34,975
25 Proceeds used for credit enhancement . . . . . . . . . . . |28 0
26  Proceeds allocated to reasonably required reserve or replacement fund . . | 26 43,452
27 Proceeds used to currently refund prior issves . . . . . . ., . [.27.1325.377.98
28 Proceeds used to advance refund prior issues . , . . . . . . 28 0
29 Totai (add lines 24 through 28y . . . . . . . . . . . . . . . . . . . . .. 29 1403,804.98
30 Nonrefunding proceeds of the issue {subtract line 29 from line 23 and enter amount here}. . . | 30 46,195,072
Description of Refunded Bonds (Complete this part only for refunding bonds.)
31  Enter the remaining weighted average maturity of the bonds to be curently refunded . . . P 14.833  years
32 Enter the remaining weighted average maturity of the bonds to be advance refunded . . . » N/A years
33  Enter the last date on which the refunded bonds willbe called . . . . . . . . . . .m» Qctghgx_.l.f 2001
34  Enter the date(s) the refunded bonds were issued M July 27, 1982
Miscellaneous
35 Enter the amount of the state volume cap allocated to the issue under section 141b)5 . . . L35 |N/A
36a Enter the amount of gross proceeds invested of to be invested in a guaranteed investment contract (see instructions) 36a|N/A

b Enter the final maturity date of the guaranteed investment contract » %
37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmentat units  [37a [N/A

b If this issue is a loan made from the proceeds of another tax-exempt issue, check box ® [J and enter the name of the

issuer and the date of the issue »
38 f the issuer has designated the issue under section 265(b}3NB)IHA (small issuer exception), checkbox . . . W
39 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . . . ., . . . . . . . »[]

40 If the issuer has identified a hedge, check box » ]

Under penalties of perjury. | declare that | have examined this return ang accompanying schedules and statements, and to the best of my knowledge
and beief, they are true, correct, and complete,

Sign ,
Here ’m Q/7 09/13/01 Betty Thompson, Chairperson

14

Signature of issybr'suthonized representélive Date Type or print name and title

For Paperwork Reduction Act Notice, see page 2 of the Instructions. Cat. No. 637735 Form 8038-G (Rev. 11-2000)

®
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TELEPHONE 304-340- 1000 TELECOPIER 304-340- 1130
8000 HAMPTON CENTER ——————
MORGANTOWN. WEST VIRGIMA 206506 hHp: /7 www.jacksonkeily.com

417 MARKET STREET
PARKERSBURG, WEST VIAGINIA 26101

o0 TECrncu o0 v September 13, 2001

FAJRMONT, WEST VIRGHINUA, 28554

CERTIFIED MAIL - RET IPT STED

Internal Revenue Service
Internal Revenue Service Center
Ogden, Utah 84201

Re:  Green Valley Community Public Service District
Sewer Refunding Revenue Bonds, Series 2001 A
J&K Reference No. 001487/00304

Ladies and Gentlemen:

3.10

Enclosed herewith is a completed and executed Internal Revenue Service Form 8038-
G and a file copy thereof with regard to the above-captioned issue. Please file the original
form in the appropriate Interal Revenue Service records and return the copy marked in red
as the "File Copy" to me (after acknowledging receipt of the same) in the enclosed self-

addressed, stamped envelope.
Thank you for your attention to this matter.

Very truly yours,

vz/) e

Samme L. Gee

SLG/Ip
Enclosure

cc:  Robert R. Rodecker, Esquire (w/enc.)

001487/00304

M0347632.1
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217 WEST BURKE STREET ATTORNEYS AT Law
MARTINSEURG, WEST VIRGINIA 25401
TELEPHONE 304-263-6800 1600 LAIDLEY TOWER
B 0. BOX 553
256 RUSSELL AVEMUE
NEW MARTINGVILLE, WEST VIRGINIA 26155 CHARLESTON, WEST VIRGINIA 25322
TELEPHONE 304-455-1751
TELEPHONE 304-340-1000 TELECOPIER 304-340-1130

6000 HAMPTON CENTER
MORGANTOWN, WEST VIRGINIA 26506
TELEPHONE 304-599-3000

http: //www.jacksonkelly.com
412 MARKET STREET

FPARKERSBURG. WEST VIRGINIA 26101
TELEPHONE 304-424-3490

1000 TECHNOLOGY DRIVE
FAIRMONT, WEST VIRGINIA 26554

TELEPHONE 304.368-2000 September 13 5 2001

Green Valley Community Public Service District
South Charleston, West Virginia

Capital State Bank
Charleston, West Virginia

Re:  Green Valley Community Public Service District

Sewer Refunding Revenue Bonds, Series 2001 A

Ladies and Gentlemen:

1144 MARKET STREET
WHEELING, WEST VIRGINIA 26003
TELEPHONE 304-233-4000

1089 t8TH STREET
DENVER, COLGRADO 8026¢
TELEPHONE 304-380-0003

175 EAST MAIN STREET
LEXINGTON, KENTUCKY 40588
TELEPHONE 859-265-3500

2401 PENNSYLVANIA AVENUE NW.
WASHINGTON, D.C. 20037
TELEPHONE 202-975-0260

MEMBER OF LEX MUNDI,
THE WORLD'S LEADING ASSOCIATION
OF INDEPENDENT LAW FIRMS.

4.1

We have served as bond counsel to Green Valley Community Public Service
District (the "Issuer") in connection with the issuance of its Sewer Refunding Revenue

Bonds, Series 2001 A, dated the date hereof (the "Bonds™).

We have examined certified copies of proceedings and other papers relating

to the authorization of the Bonds to be purchased by Capital State Bank (the “Original
Purchaser”), pursuant to its commitment letter dated August 23, 2001. The Bonds are issued
in the principal amount of $450,000, in the form of one bond, registered as to principal and
interest to the Original Purchaser, with interest at the rate of 5.8% per annum, and with
principal and interest payable monthly on the 10% day of each month, commencing October
10, 2001, all as set forth in the debt service schedule incorporated in and made a part of the
Bonds.

The Bonds are issued under the authority of and in full compliance with the
Constitution and statutes of the State of West Virginia, including particularly, Chapter 16,
Article 13A of the Code of West Virginia, 1931, as amended ( the "Act"), for the purposes
of (i) paying a portion of the costs necessary to current refund the Issuer’s Sewer Revenue
Bonds, Series 1982 (the “Series 1982 A Bonds™); (ii) funding a reserve account for the
Bonds; and (iii) paying certain costs of issuance and related costs.

M0347694. 1



Green Valley Community Public Service District
Capital State Bank

September 13, 2001

Page 2

We have also examined the applicable provisions of the Act and a Bond
Resolution duly adopted by the Issuer on September 7, 2001, as supplemented by a
Supplemental Resolution duly adopted by the Issuer on September 7, 2001 (collectively, the
"Resolution"), pursuant to and under which Act and Resolution the Bonds are authorized and
issued. All capitalized terms used herein and not otherwise defined herein shall have the
same meaning set forth in the Resolution when used herein.

In connection with the issuance of the Bonds, the Issuer has executed a
Certificate as to Arbitrage, dated as of the date hereof (the "Certificate as to Arbitrage"),
which, among other things, sets forth restrictions on the investment and expenditure of the
Bond proceeds and earnings thereon, to ensure that the arbitrage requirements of the Internal
Revenue Code of 1986, as amended, and regulations thereunder (collectively, the "Code"),
necessary to establish and maintain the excludablility of interest on the Bonds from gross
income for federal income tax purposes, are and will continue to be met.

Based upon the foregoing and upon our examination of such other documents
as we have deemed necessary, we are of the opinion, under existing law, as follows:

1. The Issuer is a duly created and validly existing public service district
and is a public corporation and political subdivision of the State of West Virginia, with full
power and authority to refund the Series 1982 A Bonds, to operate and maintain the System,
to adopt the Resolution and to issue and sell the Bonds, all under the Act and other
applicable provisions of law.

2. The Prepayment Agreement has been duly authorized by and executed
on behalf of the Issuer and is a valid and binding agreement of the Issuer, enforceable in
accordance with the terms thereof.

3. The Issuer has legally and effectively adopted the Resolution and all
other necessary resolutions in connection with the issuance and sale of the Bonds. The
Resolution constitutes a valid and binding obligation of the Issuer, enforceable against the
Issuer in accordance with its terms thereof,

4. The Bonds have been duly authorized, issued, executed and delivered
by the Issuer to the Original Purchaser and are valid, legally enforceable and binding special
obligations of the Issuer, payable from the Net Revenues of the System and secured by a
first lien on and a pledge of the Net Revenues of the System, on a parity with respect to liens,
pledge and source of and security for payment with the Issuer’s Prior Bonds, all in
accordance with the terms of the Bonds and the Resolution. In rendering the opinion set

M0347694.1



Green Valley Community Public Service District
Capital State Bank

September 13, 2001

Page 3

forth in this paragraph, we have relied upon the Certificate of the Issuer’s certified public
accountant dated the date hereof, certifying that the coverage and parity requirements have
been met.

5. Under existing laws, regulations, rulings and judicial decisions of the
United States of America, as presently written and applied, the interest on the Bonds (a) is
excludable from gross income of the owners thereof for federal income tax purposes pursuant
to the Code and (b) is not an item of tax preference for purposes of the federal alternative
minimum tax imposed upon individuals and corporations under the Code. It should be noted,
however, that interest on the Bonds is included in the adjusted current earnings of certain
corporations for purposes of computing the alternative minimum tax that may be imposed
with respect to corporations. The opinions set forth above are subject to the condition that
the Issuer comply, on a continuing basis, with all requirements of the Code that must be
satisfied subsequent to issuance of the Bonds for interest thereon to be or continue to be
excludable from gross income for federal income tax purposes and all certifications,
covenants and representations which may affect the excludablility from gross income of the
interest on the Bonds set forth in the Resolution and the Certificate as to Arbitrage, and other
certificates delivered in connection with the issuance of the Bonds. The Issuer has
covenanted to comply with all such requirements. Failure to comply with certain of such
Code provisions or such certifications, covenants and representations could cause the interest
on the Bonds to be includable in gross income retroactive to the date of issuance of the
Bonds. We express no opinion regarding other federal tax consequences arising with respect
to the Bonds, except as expressly set forth in paragraph 6.

6. The Issuer has designated the Bonds as “qualified tax-exempt
obligations” for purposes of the Code, and has covenanted that it does not reasonably expect
to issue more than $10,000,000 of tax-exempt obligations (other than private activity bonds
and obligations issued to currently refund any obligation of the Issuer to the extent the
amount of the refunding obligation does not exceed the outstanding amount of the refunded
obligations) during the calendar year 2001. Therefore, the Bonds are “qualified tax-exempt
obligations” within the meaning of Section 265(b)(3) of the Code, and the provision of the
Code which disallows all deductibility of interest expense incurred by financial institutions
on debt incurred or continued to purchase or carry most tax-exempt obligations does not
apply to the Bonds; accordingly, 80% of the interest expense of a financial institution
incurred for the purpose of purchasing or carrying the Bonds is deductible for federal income
tax purposes.

7. Under the Act, the Bonds and the interest thereon are exempt from
taxation by the State of West Virginia and the other taxing bodies of the State.

M0347694.]



Green Valley Community Public Service District
Capital State Bank

September 13, 2001

Page 4

8. The Series 1982 A Bonds have been paid within the meaning and with
the effect expressed in the Prior Resolution, and the covenants, agreements and other
obligations of the Issuer to the holders of the Series 1982 A Bonds have been satisfied and
discharged. In rendering the opinion set forth in this paragraph, we have relied upon the
Certificate of Redemption Date and Price from the West Virginia Water Development
Authority, relating to the sufficiency of the moneys on deposit with the Commission to
provide for the full payment of the entire outstanding principal of, the redemption premium
and all interest accrued on the Series 1982 A Bonds on October 1, 2001, the Redemption
Date.

No opinion is given herein as to the effect upon the enforceability of the Bonds
under any applicable bankruptcy, insolvency, reorganization, moratorium or other laws
affecting creditors’ rights or the exercise of judicial discretion or principles of equity in
appropriate cascs.

We have examined the executed and authenticated Bond numbered AR-1 and
in our opinion, the form of said Bond and its execution and authentication are regular and
proper.

Very truly yours,

T@o@'@" = ‘4%//44 -

M(347694.1






LAaw OFFICES

RoBErRT R. RODECKER
BB&T SQUARE
300 SUMMERS STREET, SUITE 1230

POST OFFICE BOX 3713

ROBERT R. RODECKER CHARLESTON, WEST VIRGINIA 25337 AREA CODE 504
RODECEER@MINDSPRING.COM 343-1654
T September 13, 2001 e
JAMES V. KELSH FACSIMILE
OF COUNSEL 343-1657

HELSHLAW@YAHOO.COM

Green Valley Community Public Service District
South Charleston, West Virginia

Capital State Bank
Charleston, West Virginia

Jackson & Kelly PLLC
Charleston, West Virginia

Re:  Green Valley Community Public Service District
Sewer Refunding Revenue Bonds, Series 2001 A

Ladies and Gentlemen;

I am counsel to Green Valley Community Public Service District (the "Issuer"). As
such counsel, I have examined copies of the approving opinion of Jackson & Kelly PLLC,
as bond counsel, relating to the above-captioned bonds of the Issuer (the "Bonds"), a
commitment letter dated August 23, 2001, from Capital State Bank to the Issuer, a Bond
Resolution duly adopted by the Issuer on September 7, 2001, as supplemented by a
Supplemental  Resolution duly adopted on September 7, 2001 (collectively, the
"Resolution"”), a prepayment agreement dated September 13, 2001 (the "Prepayment
Agreement"), by and between the Issuer and the West Virginia Municipal Bond Commission
(the "Commission"), orders of The County Commission of Kanawha County relating to the
Issuer and the appointment of members of the Public Service Board of the Issuer (the
“Board”) and other documents relating to the Bonds and the Issuer. All capitalized terms
used herein and not otherwise defined herein shall have the same meanings set forth in the
Resolution when used herein.




Green Valley Community Public Service District
Capital State Bank

Jackson & Kelly PLLC

September 13, 2001

Page 2

I am of the opinion that:

1. The Issuer is a duly created and validly existing public service district
and is a public corporation and political subdivision of the State of West Virginia.

2. The members and officers of the Board have been duly and properly
appointed and elected, have taken the requisite oaths and are thereby authorized to act on
behalf of the Issuer in their respective capacities.

3. The Prepayment Agreement has been duly authorized, executed and
delivered by the Issuer and, assuming due authorization, execution and delivery by the
Commission, constitutes a valid and binding agreement of the Issuer, enforceable in
accordance with its terms.

4. The Resolution has been duly adopted by the Board and is in full force
and effect.

5. The execution and delivery of the Bonds and the Prepayment
Agreement and the consummation of the transactions contemplated by the Bonds, the
Prepayment Agreement and the Resolution, and the carrying out of the terms thereof, do not
and will not, in any material respect, conflict with or constitute, on the part of the Issuer, a
breach of or default under any resolution, agreement or other instrument to which the Issuer
is a party or any existing law, regulation, court order or consent decree to which the Issuer
is subject.

6. The Issuer has received all permits, licenses, approvals, consents,
exemptions, orders, certificates and authorizations necessary for the creation and existence
of the Issuer, the issuance of the Bonds, the prepayment and refunding of the Series 1982
A Bonds, the operation of the System and the imposition of rates and charges, inchuding,
without limitation, all requisite permits, approvals, orders and certificates from the Public
Service Commission of West Virginia (the "PSC"), and the Issuer has taken any other action
required for the imposition of such rates and charges, including, without limitation, the
adoption of a resolution prescribing such rates and charges. The Issuer has received the PSC
order entered on September 4, 2001, in Case No.01-1026-PSD-PC, approving the issuance
of the Bonds for the purpose of refunding the Series 1982 A Bonds. The time for appeal of




Green Valley Community Public Service District
Capital State Bank

Jackson & Kelly PLL.C

September 13, 2001

Page 3

the PSC order has not expired prior to the date hereof. However, the parties to the PSC
order have stated that they will not appeal such order. Such order is not subject to appeal,
further hearing, reopening or rehearing by any customer, protestant, intervenor or other
person not a party to the original application.

7. To the best of my knowledge, there is no action, suit, proceeding or
investigation at law or in equity before or by any court, public board or body, pending or
threatened, wherein an unfavorable decision, ruling or finding would adversely affect the
transactions contemplated by the Prepayment Agreement, the Bonds and the Resolution, the
prepayment and refunding of the Series 1982 A Bonds, the operation of the System, the
validity of the Bonds or the collection or pledge of the Net Revenues therefor.

All counsel to this transaction may rely upon this opinion as if specifically addressed
to them.

Very truly yours,

b Lo,

Robert R. Rodecker
RRR/bg

09/06/01
001487/00304
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TELEPHONE 304-424-M8C . . LEPHONE 202-973-0200
E-mail: sgee@jacksonkelly.com
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TELEPHONE 30408 20 _ August 24, 2001

VIA FAX AND REGULAR MAIL 5.1

Mr. R. Witter Hallan

Executive Director

West Virginia Municipal
Bond Commission

8 Capitol Street, Suite 500

Charleston, WV 25301

Re:  Green Valley Community Public Service District
Sewer Refunding Revenue Bonds. Series 2001 A

Dear Witter:

Please be advised that Green Valley Community Public Service District (the
“District”) intends to prepay and current refund all of its outstanding Sewer Revenue Bonds,
Series 1982 A, dated July 27, 1982, to their first redemption date, being October 1, 2001, at
which time they will be redeemed in full.

We will deliver a copy of the Bond Resolution to be adopted by the Public Service
Board of the District on September 7, 2001, the Prepayment Agreement and other documents
relating to the refunding shortly.

The original purchaser of the above-captioned Bonds will be Capital State Bank,
Charleston, West Virginia. Settlement is anticipated on or about September 13 ,2001. Please
give me a call if you have any questions at this time.

Very truly yours,

Samme L. Gee

cc:  Robert R. Rodecker, Esquire
Michael Ellis, CPA
J.D. Koontz
Dantel B. Yonkosky

MG347722.1






5.2

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

PREPAYMENT AGREEMENT

This AGREEMENT, made and entered into as of September 13, 2001, by and
between GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT (the “Issuer™)
and the WEST VIRGINIA MUNICIPAL BOND COMMISSION (the “Commission™).

WHEREAS, the Issuer presently owns and operates a public sewerage system
(the “System”) and has heretofore financed the acquisition and construction of the System
and certain additions, extensions and improvements thereto by issuance of several series of
bonds;

WHEREAS, the Issuer has received notice from the registered owner of its
Sewer Revenue Bonds, Series 1982, dated July 27, 1982, originally issued in the aggregate
principal amount of $835,000, of which $745,000 is presently outstanding (the “Series 1982
A Bonds”) that it may prepay such bonds on or before September 14, 2001;

WHEREAS, the Issuer has determined to issue its Sewer Refunding Revenue
Bonds, Series 2001 A (the “Series 2001 A Bonds”), pursuant to a resolution adopted on
September 7, 2001, as supplemented by a supplemental resolution adopted September 7,
2001 (collectively, the “2001 Resolution™), and contemporaneously therewith, prepay and
defease the Series 1982 A Bonds by depositing a portion of the proceeds of the Series 2001
A Bonds with the Commission; and

WHEREAS, the cash amounts which will be delivered to the Commission
simultaneously with the delivery of the Series 2001 A Bonds, along with funds currently on
deposit with the Commission, are in such amounts as to insure the payment on October 1,
2001 (the “Redemption Date™), of the entire principal amount of the Series 1982 A Bonds
then outstanding, the redemption premium and all interest accrued thereon (collectively, the
“Redemption Price™);

M0347747.1



NOW, THEREFORE, in consideration of the mutual agreements contained
herein, and in order further to secure payment of the Series 1982 A Bonds, as heretofore
provided, the parties hereto mutually undertake, promise and agree for themselves, their
respective representatives, successors and assigns, as follows:

1. The deposit of moneys with the Commission shall constitute an
irrevocable deposit of such moneys in trust for, and such moneys shall be applied to, the
payment of the Redemption Price of the Series 1982 A Bonds on the Redemption Date.

2. Concurrently with the delivery of the Series 2001 A Bonds, the sum of
$70,258.91 on deposit in the Series 1982 A Bonds Reserve Account and the sum of
$445,310.75 on deposit in the Series 1982 A & B Sewer Revenue Escrow Account shall be
transferred by the Commission to the Series 1982 A Bonds Sinking Fund.

3. Concurrently with the delivery of the Series 2001 A Bonds, the Issuer
shall deposit proceeds of the Series 2001 A Bonds in the amount of $325,377.98 in the Series
1982 A Bonds Sinking Fund. This deposit, along with the transfer of the moneys described
in paragraph 2 above, and the existing balance in the Series 1982 A Bonds Sinking Fund of
$50,702.36 (for a total of $891,650) will be sufficient to pay the Redemption Price of the
Series 1982 A Bonds on the Redemption Date.

4, The Commission as Paying Agent for the Series 1982 A Bonds shall
apply the moneys in the Series 1982 A Bonds Sinking Fund to the payment in full on
October 1, 2001, of the Redemption Price of the Series 1982 A Bonds.

5. The holders of the Series 1982 A Bonds shall have an express lien on
all moneys and assets in the Series 1982 A Bonds Sinking Fund until paid out, used and
applied in accordance with this Agreement.

6. This Agreement shall terminate on the date on which ali the Outstanding
Series 1982 A Bonds have been redeemed, paid in full and discharged. Upon termination
of this Agreement, any moneys remaining in the Series 1982 A Bonds Sinking Fund at the
Commission after payment of administrative fees shall be transferred to the Issuer.

7. This Agreement may be executed in several counterparts, all or any of
which shall be regarded for all purposes as one original and shall constitute and be but one

and the same instrument.

8. This Agreement is made in the State of West Virginia under the
Constitution and laws of such State and is to be so construed.

M0347747.1 2



IN WITNESS WHEREOF, the parties hereto have executed this
Agreement on the day and vear first above written.

GREEN VALLEY COMMUNITY
PUBLIC SERVICE DISTRICT

@% () 7%/7%4{1@»,

Chairpersé;

WEST VIRGINIA MUNICIPAL
BOND COMMISSION

=) u

Executive Director

09/66/01
001487/00304

M0347747.1 3
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TELEPHONE 304-368-2000 OF INDEFENDENT LAW FIAMS
September 6, 2001

Mr. R. Witter Hallan

Executive Director

West Virginia Municipal
Bond Commission

8 Capitol Street, Suite 500

Charleston, WV 25301

Re:  Green Valley Community Public Service District
Sewer Refunding Revenue Bonds. Series 2001 A

Dear Witter:

As bond counsel for Green Valley Community Public Service District (the
“Issuer”), we wish to advise you that on September 13, 2001 (the “Closing Date”™), the Issuer
will deliver the above-captioned bonds (the “Bonds™) to Capital State Bank (the
“Purchaser™). A portion of the proceeds of the Bonds will be used to prepay and current
refund the Issuer’s Sewer Revenue Bonds, Series 1982, dated J uly 27, 1982 (the “Series 1982
A Bonds™) and fund the Series 2001 A Bonds Reserve Account. On the Closing Date, the
Issuer will be required to make certain deposits pursuant to the Prepayment Agreement dated
September13, 2001, by and between the Issuer and the West Virginia Municipal Bond
Commission (the “Commission”).

The proceeds of the Bonds in the amount of $368,829.98 will be wired by the
Purchaser to the Commission on the Closing Date. The prepayment of the Series 1982 A
Bonds will be effected with (i) $325,377.98 from proceeds of the Bonds, and (ii)
$566,272.02 from moneys in the Series 1982 A Bonds Sinking Fund ($50,702.36), the Series

MO0347786.1



Mr. R. Witter Hallan
Page 2

1982 A Bonds Reserve Account ($70,258.91) and the Series 1982 A & B Sewer Revenue
Escrow Account ($445,310.75) held by the Commission. All such moneys shall be deposited
in the Series 1982 A Bonds Sinking Fund and applied to the payment of the entire principal
of, the redemption premium and all interest accrued on the Series 1982 A Bonds in the total
amount of $891,650.00 on October 1, 2001.

The Commission shall deposit $43,452 from proceeds of the Bonds in the
Series 2001 A Bonds Reserve Account on the Closing Date.

Prior to making the transfers set forth above from the Series 1982 A & B
Sewer Revenue Escrow Account, the Commission shall transfer from such account an
amount equal to $6,756.76 and deposit such amount into the Series 1982 B Bonds Reserve
Account on the Closing Date.

If you have any questions regarding the foregoing, please feel free to call me.

Very truly yours.

I

Samme L. Gee

Copy of letter to:

Robert R. Rodecker, Esquire
Michael Ellis, CPA

J. D. Koontz

Daniel B. Yonkosky

M0347786.1






2402 Mountaineer Bivd.
Southridge Centre
Telephone: (304) 746-60359
Facsimile: (304) 746-4626
E-mail: idk @capstate.com

J.D. Koontz

Senior Vice President
Commercial Lending

August 23, 2001

To the Commissioners

Green Valley Community
Public Service District

South Charleston, West Virginia

Dear Commissioners:

It is a pleasure to inform you Capital State Bank, herein called “Bank™ has approved the loan
request to Green Valley Community Public Service District, herein called “Borrower.” This
approval and commitment is made and is expressly conditioned upon compliance by the
Borrower of the plan of finance presented by First Union Securities, Inc. This commitment is an
effort to outline the terms and conditions to be included in the loan documents.

Loan Amount: Not to exceed $450,000.00

Purpose of Loan: Provide funds for refinance of 1982 Sewer Revenue Bonds

Interest Rate: 5.80% fixed for up to sixteen years. Interest is calculated using an actual /
360 day basis.

Closing Date: On or before September 14, 2001

Origination fee: 1% of the loan amount.

Late Charge: If a payment is made more than 10 days after the due date, to pay a late

charge equal to 5% of the principal and interest billed, with a minimum of
$25.00 and a maximum of $250.00

Repayment Terms: Monthly payments consisting of principal and interest will be fully
amortized over the sixteen-vear loan term.

Security for :

The Loan: The loan will be secured by a first lien (which may be a parity lien) on the

' net revenues of the Green Valley Community Public Service District.



Fees:

Execution of
Documents:

Survival Of

Commitment:

Conditions:

In addition, a debt service reserve fund in an amount equal to one vear's
debt service will be required. The Municipal Bond Commission will
maintain the Debt Service Reserve Fund.

The borrower shall be responsible for all costs or fees associated with the
issuances of this letter and the closing of this loan, payable at closing
which will include but not be limited to, loan origination fee, the Bond
Counsel’s fees, filing fees, etc. In the event the loan shall not close, for
any reason, the borrower shall pay costs and fees upon demand by the
bank.

The borrower shall execute any and all documents necessary to close this
Joan and as the Bank and/or Bond Counsel may reasonably require to
maintain the first lien position on the collateral (collectively the “Loan
Documents™). The loan documents shall be in form and substance and
contain such covenants, representations, warranties, and conditions as are
satisfactory to the Bank and its counsel, Bowles Rice McDavid Graff &
Love, PLLC.

The terms and conditions of this commitment shall survive the closing of
this loan and shall be incorporated into the terms and condition set forth
and the Loan Documents executed in connection with this transaction. In
the event of a conflict of this commitment and the Loan Documents, the
terms of the Loan Documents shall control. This commitment letter shall
be considered binding as long as any indebtedness remains. A default
under this commitment or any covenant thereof shall, at the option of the
bank constitute a default under the Loan Documents.

1. Prior to the Closing, Borrower shall provide Bank, among other things, with the
following each of which must be acceptable to the Bank in its sole discretion:

Al Evidence of hazard and other appropriate insurance in amounts and form
acceptable to the Bank.
B. Resolution of Borrower evidencing authority to borrow money.
2. While any amount of the loan is outstanding, Borrower shall, among other things:
A. Maintain and, at Bank’s request, provide evidence of such insurance in the

amounts not less than those agreed upon prior to the Closing.



B.

D.

Representation

Promptly advise Bank in writing of (i} any event or act which comes to its
attention that would or might materially adversely affect Borrower’s financial
condition or operations, or Bank’s rights under the Loan Documents, (ii) any
litigation filed by or against borrower, (iii) any event that has occurred that would
constitute an event of default under any Loan Documents and (iv) any insured or
partially loss through fire, theft, liability or property damage in excess of an
aggregate of $25,000.

Furnish to Bank prepared financial statements of Borrower for each fiscal year,
within 60 days after the close of each such fiscal year and audited financial
statements within 180 days after close of each such fiscal year,

Notify Bank in writing if Borrower becomes a defendant in any future litigation.

And Warranties:

Condition to
Lend:

Waiver:

Borrower hereby represents and warrants that (i) all taxes if any are current, (ii)
except as otherwise disclosed there is not pending litigation in which Borrower 18
named as defendant, and (iit) that all financial information is true and correct and
accurately present the financial position of the Borrower and the results of the
operations for the periods covered thereby. None of the information disclosed by
Borrower in connection with the loan contains any untrue statemnent of facts or
Omits to state any fact necessary in order to have made the statemment therein not
misleading.

The Bank’s obligation to make the loan to the Borrower is subject to fulfillment to
the Bank’s satisfaction of each of the conditions set forth herein required to be
performed at Closing, and approval of all circumstances surrounding the loan at
time of Closing, including the Borrower’s credit standing on the day of closing
and such other matters as the Bank may reasonably require. At the Bank’s sole
option, this commitment may be declared void, if at the time of the Closing, there
have been any material changes in the financial condition of the Borrower and/or
the circumstances concerning the loan.

The waiver by the Bank of any breach of any term or condition of this proposal
letter or the failure to enforce any provision thereto shall not operate as a waiver
of any other provision, nor shal] it constitute or be deemed a waiver or release of
any other rights, in law or in equity, or claims which the Bank may have against
any party for anything arising out of, connected with, or based upon this
Commitment Letter.

This agreement along with the final Loan Documents represents the final agreement between the
parties. There are no unwritten oral agreements between the parties. This commitment letter
shall remain outstanding for a period of fifteen days. If you intend to accept this commitment




and terms, please sign a copy of this letter

and return it prior to September 7, 2001,
have questions regarding this letter, please

feel free to call me at (304) 746-6059.
Sincerely,

T \ Accepted bjr: MQ 7% O%ﬂ-&/m/w\
Se or{\\\/ic\ejresident Date: og / 64 Y-y







2402 Mountaincer B3lvd.
Southridge Centre
Telephone: (3043 746-6059
Facsimile: (304) 746-4626
| E-mail: jdk @capstate.com

J.D. Koontz

Senior Vice President
Commercial Lending

September 13, 2001

Green Valley Community Public Service District
South Charleston, West Virginia

Jackson & Kelly PLLC
Charleston, West Virginia

Re:  Green Valley Community Public Service District
Sewer Refunding Revenue Bonds, Series 2001 A

Ladies and Gentlemen:

The undersigned J. D. Koontz, Senior Vice President of Capital State Bank,
Charleston, West Virginia (the "Purchaser"), on behalf of the Purchaser in connection with its
purchase of the $450,000 aggregate principal amount of the Sewer Refunding Revenue
Bonds, Series 2001 A (the "Bonds"), issued by Green Valley Community Public Service
District (the "Issuer") on the date hereof, pursuant to a Bond Resolution adopted by the Issuer
on September 7, 2001, as supplemented by a Supplemental Resolution adopted by the Issuer
on September 7. 2001 (collectively, the “Resolution”),hereby makes the following
representations and warranties to you that:

1. We have sufficient knowledge and experience in {inancial and business
matters, including purchase and ownership of tax-exempt obligations, to be able to evaluate
the risks and merits of the investment represented by our purchase of the Bonds, and our net

worth and available assets are such that we are able to bear the economic risk of our purchase
of the Bonds.

2. We understand that the entire principal of and interest on the Bonds are
payable by the Issuer solely from and secured by a first lien on the Net Revenues(as defined
in the Resolution), on a parity as to liens, pledge and source of and security for payment with
the Prior Bonds (as defined in the Resolution); that the Bonds are special and limited

M0347829.1




Green Valley Community Public Service District
Jackson & Kelly PLLC
Page 2

obligations of the Issuer and are not general obligations or secured by any obligation or
pledge of any monies received or to be reccived by the Issuer other than the Net Revenues
described above; and that the Bonds do not now and shall never constitute an indebtedness of
the Issuer within the meaning of any constitutional or statutory provision or limitation.

3. We understand that no official statement, prospectus, offering circular or
other offering statement containing material information with respect to the Issuer or the
Bonds is being issued, that the Bonds are unrated, and that in due diligence, we have made
our own inquiry and analysis with respect to the Issuer, the Bonds and the security therefor,
and other material factors affecting the security for and payment of the Bonds, and are
relying solely on such inquiry and analysis in our purchase of the Bonds.

4. We acknowledge that during the course of the transaction and prior to the
sale of the Bonds, we have requested or have had access to information, including financial
statements and other financial information, to which a reasonable investor would attach
significance in making investment decisions, and we have had the opportunity to ask
questions and receive answers from knowledgeable individuals concerning the Issuer, the
Bonds and the security therefor, so that as a reasonable investor, we have been able to make
our decision to purchase the Bonds. No such information requested by us has been denied to
us.

5. Because of our experience in financial and business matters, we feel that we
are qualified to make the inquiry and analysis described in paragraph 3 and to understand
fully the documents and information described in paragraph 4.

6.  We understand that the Internal Revenue Code of 1986, as amended (the
"Code"), prescribes satisfaction of several requirements in order that interest on the Bonds be
and remain excludable from gross income for federal income tax purposes, some of which
apply after issuance of the Bonds, and that noncompliance by the Issuer with certain of such
requirements could cause interest on the Bonds to be includable in gross income for federal
income tax purposes and thus, subject to federal income taxation retroactively to the date
hereof. We also understand that under the Code, interest on obligations, such as the Bonds,
which are not "private activity bonds," are not an item of tax preference for purposes of the
alternative minimum tax imposed on individuals and corporations by Section 55 of the Code,
but that a provision of the Code which is applicable to corporations (as defined for federal
income tax purposes), and which would impose an alternative minimum tax on a portion of
the excess of adjusted net book income over pre-book alternative minimum taxable income,

M0O347829.1
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could subject part of the interest on the Bonds received by corporations to such corporate
alternative minimum tax. Additionally, we understand that there may be certain other federal
tax provisions which may be applicable.

7. We understand that the Bonds (a) are not being registered under the
Securities Act of 1933, as amended, and are not being registered or otherwise qualified for
sale under the "Blue Sky" laws and regulations of any state, (b) will not be listed on any
stock or other securities exchange, (c) will carry no rating from any rating service, and
(d) may be resold only to purchasers who meet the criteria set forth herein and who, as a
condition to such purchase, deliver an executed letter substantially in the form hereof to
Jackson & Kelly PLLC, Charleston, West Virginia.

8. Weare purchasing the Bonds for investment in our own account and do not
intend to divide the Bonds purchased by us nor to resell or otherwise dispose of all or any
part of the Bonds purchased by us, except as permitted by law on a basis of full disclosure to
any subsequent holder of the Bonds and subject to applicable securities laws and regulations
thereunder.

9.  The Bonds, the Resolution and the other certificates, opinions and
documents delivered in connection with the issuance of the Bonds contain such terms and are
in such form that are acceptable to the Purchaser.

10. We have had the opportunity to consult with and be advised by legal
counsel as to the significance of this letter and we have satisfied ourselves that the Bonds are
a lawful investment for us under all applicable laws.

Very truly yours,
CAPITAL STATE BANK

d

Senipy Vicg President
o

M0347825.1






State f Virginia
WATER DEVELOPMENT AUTHORITY

180 Association Drive, Charleston, WV 25311-1571
{304} 558-3612 - (304) 558-0299 (Fax)
Internet: www.wvwda.org - Email: contact@wvwda.org

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT
SEWER REFUNDING REVENUE BONDS, SERIES 2001 A

CERTIFICATE OF REDEMPTION DATE AND PRICE

The undersigned duly authorized representative of the West Virginia Water Development
Auathority (the “Authority”), the registered owner of the entire outstanding aggregate principal
amount of the Sewer Revenue Bonds, Series 1982, dated July 27, 1982 (the “Series 1982 A Bonds™),
of Green Valley Community Public Service District (the “Issuer”), hereby certifies that the first
permitted redemption date of the Series 1982 A Bonds is October 1, 2001, and the redemption price
due on such date is $891,650, as set forth in the Authority’s letter dated June 15, 2001, a copy of
which is attached hereto, and hereby also acknowledges that the Issuer will redeem all outstanding
Series 1982 A Bonds on October 1, 2001, without providing the Authority with any further notice
of such redemption,

WITNESS my signature on this 13™ day of September, 2001.

WEST VIRGINIA WATER DEVELOPMENT AUTHORITY

D AR WMLJ

Authorized Representatlv@




State of West Virginia
WATER DEVELOPMENT AUTHORITY

180 Association Drive, Charleston, WV 25311-1571
(304) 55B8-3612 - (304) 558-0299 {Fax)
Internet: www.wvwda.org - Email: contact@wvwda.org

June 15, 2001
VIA CERTIFIED MAIL
RETURN RECEIPT REQUESTED
. Betty Thompson, Chairman
Green Valley Community Public Service District
P.O. Box 8336

So. Charleston, WV 25303

Re:  Upcoming Call Date and Prepayment Opportunity
$835,000 Green Valley Community Public Service District
Sewer Revenue Bonds, Series 1982

Dear Chairman Thompson;

The West Virginia Water Development Authority (the “Authority”)
1s the registered owner of the above-referenced bonds (the “Bonds™) issued by
Green Valley Community Public Service District. The Bonds were purchased
with the proceeds of bonds publicly issued by the Authority (the “WDA Bonds™).
The WDA Bonds are subject to the first optional redemption on November 1,
2001, at a premium of 2%,

As you are aware, you may only refund or prepay your Bonds with
the Authority’s prior written consent. In connection with its optional redemption,
the Authority is extending this opportunity to you to prepay your Bonds within the
90 day window for the November 1 call date (August 1, 2001, to September 14,
2001). If you choose to prepay your Bonds, the Authority will use your
prepayment to call WDA Bonds on November 1. In order for the Authority to call
WDA Bonds on November 1, it is required to provide a redemption notice not
more than 45 or less than 30 days prior to the call date (November 1, 2001). To
assist in your decision, attached to this letter is your payoff amount which includes
your October 1, 2001, principal and interest payment, the redemption payment and
the premium of 2%.

The Authority anticipates refunding the WDA Bonds outstanding
after the November 1, 2001, payment and call date. The Authority could currently
refund its bonds on or after August 1, 2001; however, the Authority will delay its




June 15, 2001
Page 2

current refunding until after November 1, 2001, to give the governmental agencies
the opportunity to prepay their bonds if they determine it is in their best interest to
do so. Therefore, the Authority will delay its current refunding until after
November 1, 2001. Ifthe Authority does a refunding after November 1, 2001,
then it plans to pass a portion of the debt service savings back to the governmental
agencies who do not prepay their bonds. At this time the Authority cannot
determine either the amount of the savings or the method by which the savings will
be returned to the governmental agencies. If the Authority does, in fact, refund its
bonds after November 1, 2001, your Bonds (if not prepaid by September 14, 2001)
will not be prepayable for at least ten years,

If you decide to prepay your bonds, you must provide the Authority
with a notice of prepayment; and the funds to prepay the bonds must be deposited
at the West Virginia Municipal Bond Commission (the “MBC”) no later than
September 14, 2001. The Authority anticipates mailing its optional redemption
notices on September 17, 2001, and at that time funds sufficient to pay the WDA
Bonds being called must be at the MBC. The Authority will only consent to
prepayments made on or after August 1, 2001, and on or before September 14,

2001.

Again, the Authority is not recommending that you prepay your

Bonds but is merely providing you with the opportunity for a prepayment tied to
the November 1, 2001, call date. Please contact me at 558-3612 if you have

questions with regard to this letter.
Very truly yours,
Daniel B. Yonkosky
Director

Attachment

cc:  WDA Board Members
R. Witter Hallan, West Virginia Municipal Bond Commission

Philip A. Martone, Bank of New York



Defeasance requirements for local bond issuers participating in the West

Authority's Loan Program |

Local Issuer: Green Valley Public Service District

Virginia Water Development

[ Principal amount of Issuer's bonds maturing October I, 2002 through 2019 ’ $735,000.00
LAdditional WDA bond principal allocated to Issuer's borids 90,000.00
L Subtotal (equates to total WDA bond principal allocated 1o Issuer’s bonds) 825,000.00
LOptional redemption premium (2% of principal defeased) 16.500.00
[ lssuer's scheduled principal and interest payment due October !, 2001 50,150.00

$891,650.00

L Total cash required to defease Issuer's bonds on October | » 2001

The “Total cash required to defea

reduced by any amounts on depo.

sit in revenue and/or reserve funds.

se Issuer’s bonds on October I, 2001" as calculated above should be






5.7

GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT

RESOLUTION

RESOLUTION AUTHORIZING THE RELEASE AND TERMINATION OF
THE SERIES 1982 A & B SEWER REVENUE ESCROW ACCOUNT OF
GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT HELD BY
THE WEST VIRGINIA MUNICIPAL BOND COMMISSION AND
AUTHORIZING AND DIRECTING THE COMMISSION TO SELL THE
SECURITIES IN SUCH ACCOUNT.

WHEREAS, the Public Service Board (the "Governing Body") of Green Valley
Community Public Service District (the "Issuer") has heretofore adopted a Resolution on
August 22, 1991 (the "Escrow Resolution"), authorizing the creation of the Series 1982 A
& B Sewer Revenue Escrow Account to be held by the West Virginia Municipal Bond
Commission (the “Commission™) and directing the Commission to purchase United States
Government Securities (the “Securities™) to fund such account and to pay from such account
the debt service of the Issuer’s Sewer Revenue Bonds, Series 1982 (the “Series 1982 A
Bonds™) and Subordinate Sewer Revenue Bonds, Series 1982 (the “Series 1982 B Bonds™)
when due;

WHEREAS, the Issuer has determined to issue its Sewer Refunding Revenue
Bonds, Series 2001 A (the "Series 2001 A Bonds”), for the purposes of paying a portion of
the costs of refunding the Series 1982 A Bonds and paying the costs of issuance thereof, all
in accordance with Chapter 16, Article 13A of the Code of West Virginia, 1931, as amended
(the "Act"); and

WHEREAS, in connection with the refunding of the Series 1982 A Bonds, the
Governing Body deems it essential and desirable that this Resolution be adopted to approve
the release and termination of the Series 1982 A & B Sewer Revenue Escrow Account and
the sale of the Securities held therein.

NOW, THEREFORE, BEIT RESOLVED BY THE GOVERNING BODY OF
GREEN VALLEY COMMUNITY PUBLIC SERVICE DISTRICT:

M0347931.1



Section 1. The Issuer hereby approves and orders the release and termination
of the Series 1982 A & B Sewer Revenue Escrow Account held by the Commission.

Section 2. The Issuer hereby approves and directs the Commission to sell the
Securities in the Series 1982 A & B Sewer Revenue Escrow Account and transfer the sale
proceeds as directed by the Issuer in connection with the refunding of the Series 1982 A
Bonds. '

Section 3. The Chairperson and Secretary are hereby authorized and directed
to execute and deliver such other documents and certificates required or desirable in
connection with the release and termination of the Series 1982 A & B Sewer Revenue
Escrow Account and the sale of the Securities therein.

Section 4. The Escrow Resolution is hereby repealed and the Commission is
hereby released from its duties thereunder.

Section5.  This Resolution shall be effective immediately following
adoption hereof.

Adopted this 23" day of August, 2001.

Chairpersgmﬁnd Member ¢

el £ ot~

Member

Membg//v

M0347931.1 2



CERTIFICATION

Certified a true copy of a Resolution duly adopted by the Public Service

Board of Green Valley Community Public Service District on the 23 day of August,
2001.

Dated this 13™ day of September, 2001.

[SEAL] %ﬁ% 0@, %&?L

Secretary

08/30/01
001487/00304
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5.8
CLOSING MEMORANDUM

To: Daniel B. Yonkosky
Witter Hallan
J. D. Koontz
David Kirby
Michael Ellis
Samme Gee
Robert Rodecker
James Kelsh
Edward McDevitt

From: Francesca Tan
Date: September 7, 2001

Re: Green Valley Comniunity Public Service District
Sewer Refunding Revenue Bonds, Series 2001 A

| DISBURSEMENTS TO DISTRICT

Payor: Capital State Bank

Source: Series 2001 A Bonds Proceeds

Amount; $81,170.02

Date: September 13, 2001

Payee: Green Valley Community Public Service District
Bank: Capital State Bank

Account: Costs of Issuance and Capital Improvement Fund
Purposes: Capital State Bank, Origination Fee ($4,500)

Jackson & Kelly PLLC, Bond Counsel Fee ($8,000)

First Union Securities Inc., Financial Advisor Fee ($10,975)
Robert Rodecker, Issuer's Counsel Fee ($5,000)

Bowles Rice McDavid Graff & Love, Bank Counsel ($2,500)
Ellis & Ellis, CPA Fee ($4,000)

Capital Improvements ($46,195.02)

M(348501.1




2. DISBURSEMENTS TO MUNICIPAL BOND COMMISSION

09/06/01
001487/00304

MO348501.1

Payor:
Source:
Amount:
Date:
Form:
Payee:
Bank:

Routing #:
Account #:

Contact;

Account & Purpose:

Capital State Bank _

Series 2001 A Bonds Proceeds

$368,829.98

September 13, 2001

Wire Transfer

West Virginia Municipal Bond Commission

Branch Banking and Trust Company, Charleston, West
Virginia

051503394

5270517317

West Virginia State Treasurer for West Virginia Municipal
Bond Commission

(1) $325,377.98 into the Series 1984 A Bonds Sinking
Fund to prepay Series 1984 A Bonds

(2) $43,452.00 into the Series 2001 A Bonds Reserve
Account to fund such account.






WV MUNICIPAL BOND COMMISSION 5.9

Suite 500 NEW ISSUE REPORT FORM
8 Capitol Street, Charleston, WV 25301 Date of Report: 9/13/01

(304) 558-3971

ISSUE: _Green Valley Community Public Service District Sewer Refunding Revenue Bonds, Series 2001 A
ADDRESS: P.O. Box 8497, South Charleston, WV_25303 COUNTY:_Kanawha
PURPOSE OF ISSUE: New Money____

Refunding __X  Refunds issue(s) dated: 7/27/82

ISSUE DATE: _9/13/01 CLOSING DATE: _9/13/01
ISSUE AMOUNT: _$450.0000 RATE: 5.8%
1st DEBT SERVICE DUE: _10/1/2001 1st PRINCIPAL DUE: 10/1/2001
1st DEBT SERVICE AMOUNT: _$3.621 PAYING AGENT: Capital State Bank
BOND COUNSEL: Jackson & Kelly PLLC UNDERWRITERS COUNSEL:
Contact Person: Samme L. Gee, Esquire Contact Person:
Phone: (304)340-1318 Phone:
CLOSING BANK: Capital State Bank ESCROW TRUSTEE:
Contact Person: _J1.D. Koontz Contact Person:
Phone: (304) 746-6059 Phone:
KNOWLEDGEABLE ISSUER CONTACT: OTHER:
Contact Person: _Betty Thompson Contact Person:
Position: _ Chairperson Function:
Phone: (304) 768-4140 Phone:
m
DEPOSITS TO MBC AT CLOSE: Accrued Interest: $
Capitalized Interest: §
By_X Wire X Reserve Account:  $.43.452
Check Other: $
m
REFUNDS & TRANSFERS BY MBC AT CLOSE:
By _X  Wire ($325,377.98) To Escrow Trustee:  §
Check To Issuer: hY
X IGT ($566,272.02) To Cons.Invest.Fund $

To 82 A Sinking Fund $891.650

NOTES: Series 2001 A Bonds Reserve Account only set up with MBC. Debt service pavments will be made
directly to Capital State Bank.

} FOR MUNICIPAL BOND COMMISSION USE ONLY:
Documents Required:
Transfers Required:

0911701
001487/00304
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