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CITY OF RAVENSWOOD
CONFORMED BOND ORDINANCE

ORDINANCE AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF CERTAIN EXTENSIONS, ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE EXISTING
PUBLIC WATERWORKS FACILITIES OF THE CITY OF
RAVENSWOOD AND THE FINANCING OF THE COST
THEREOF, NOT OTHERWISE PROVIDED, THROUGH THE
ISSUANCE BY THE CITY OF NOT MORE THAN $995,000
IN ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF
WATER REVENUE BONDS, SERIES 2006 A (WEST
VIRGINIA INFRASTRUCTURE FUND); PROVIDING FOR
THE RIGHTS AND REMEDIES OF AND SECURITY FOR
THE REGISTERED OWNERS OF SUCH BONDS;
AUTHORIZING EXECUTION AND DELIVERY OF ALL
DOCUMENTS RELATING TO THE ISSUANCE OF SUCH
BONDS; APPROVING, RATIFYING AND CONFIRMING A
LOAN AGREEMENT RELATING TO SUCH BONDS;
AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING THERETO.

BE IT ORDAINED AND ENACTED BY THE COUNCIL OF THE CITY OF
RAVENSWOOD:

ARTICLE I
STATUTORY AUTHORITY, FINDINGS AND DEFINITIONS

Section 1.01. Authority for this Ordinance. This Ordinance (together
with any ordinance, order or resolution supplemental hereto or amendatory hereof, the "Bond
Legislation") is enacted pursuant to the provisions of Chapter 8, Article 19, and Chapter 31,
Article 15A of the West Virginia Code of 1931, as amended (collectively, the "Act™), and
other applicable provisions of law.

Section 1.02. Findings. Itis hereby found, determined and declared that:

A.  The City of Ravenswood (the "Issuer") is a municipal corporation and
political subdivision of the State of West Virginia in Jackson County of said State.

B. The Issuer presently owns and operates a public waterworks system.
However, it is deemed necessary and desirable for the health and welfare of the inhabitants.
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of the Issuer that there be acquired and constructed certain extensions, additions, betterments
and improvements to the existing public waterworks facilities of the Issuer, consisting of
water treatment plant improvements and to make other upgrades to the existing water
facilities, together with all appurtenant facilities (the "Project”) (the existing public
waterworks system of the Issuer, the Project and any further extensions, additions,
betterments and improvements thereto are herein called the "System"), in accordance with
the plans and specifications prepared by the Consulting Engineers, which plans and
specifications have heretofore been filed with the Recorder of the Issuer and at the costs
estimated in Section 2.01 hereof,

C.  The Issuer intends to permanently finance the costs of acquisition and
construction of the Project through the issuance of its revenue bonds to the West Virginia
Water Development Authority (the "Authority”), which administers the West Virginia
Infrastructure Fund (the "Infrastructure Fund") for the West Virginia Infrastructure and Jobs
Development Council (the "Council"), pursuant to the Act and a grant from the Northern
Jackson County Public Service District.

D.  Itis deemed necessary for the Issuer to issue its Water Revenue Bonds,
in the total aggregate principal amount of not more than $995,000 in one single series, being
the Water Revenue Bonds, Series 2006 A (West Virginia Infrastructure Fund), in the
aggregate principal amount of not more than $995,000 (the “Series 2006 A Bonds"); to
permapently finance a portion of the costs of acquisition and construction of the Project.
Such costs shall be deemed to include the cost of all property rights, easements and
franchises deemed necessary or convenient therefor; interest, if any, upon the Series 2006
A Bonds prior to and during acquisition or construction and for a period not exceeding 6
months after completion of acquisition and construction of the Project; amounts which may
be deposited in the Reserve Account (as hereinafter defined) for the Series 2006 A Bonds;
engineering and legal expenses; expenses for estimates of costs and revenues; expenses for
plans, specifications and surveys; other expenses necessary or incident to determining the
feasibility or practicability of the enterprise; administrative expense; commitment fees; fees
and expenses of the Authority; discount; initial fees for the services of registrars, paying
agents, depositories or trustees or other costs in connection with the sale of the Series 2006
A Bonds and such other expenses as may be necessary or incidental to the financing herein
authorized; the acquisition or construction of the Project and the placing of same in
operation; and the performance of the things herein required or permitted, in connection with
any thereof, provided, that reimbursement to the Issuer for any amounts expended by it for
allowable costs prior to the issuance of the Series 2006 A Bonds or the repayment of
indebtedness incurred by the Issuer for such purposes shall be deemed Costs of the Project,
as hereinafter defined.

E.  The period of usefulness of the System after completion of the Project
is not less than 20 years.

F.  Itisinthe best interests of the Issuer that its Series 2006 A Bonds be sold.
to the Authority pursuant to the terms and provisions of a loan agreement by and between the
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Issuer and the Authority, on behalf of the Council, in form satisfactory to the respective
parties, to be approved hereby if not previously approved by resolution of the Issuer.

G.  TheIssuer has the following outstanding obligations: (i) Water Refunding
Revenue Bonds, Series 1999, dated March 30, 1999, issued in the original aggregate
principal amount of $485,000 (the “Prior Bonds™).

The Series 2006 A Bonds shall be issued on a parity with the Prior Bonds.
Prior to the issuance of the Series 2006 A Bonds, the Issuer will obtain (i} the certificate of
an Independent Certified Public Accountant stating that the coverage test of the Prior Bonds
are met; and (ii) the written consent of the Holders of the Prior Bonds to the issuance of the
Series 2006 A Bonds on a parity with the Prior Bonds. Other than the Prior Bonds, there are
no other outstanding bonds or obligations of the Issuer which are secured by revenues or
assets of the System.

H.  The estimated revenues to be derived in each year after completion of
the Project from the operation of the System will be sufficient to pay all costs of operation
and maintenance of the System, the principal of and interest on the Issuer’s Prior Bonds and
the Series 2006 A Bonds, the payments to the Series 2006 A Bonds Reserve Account and to
make payments into all funds and accounts and other payments provided for herein.

1. The Issuer has complied with all requirements of West Virginia law, the
Loan Agreement (hereinafter defined) relating to authorization of the acquisition,
construction and operation of the Project and the System and issuance of the Series 2006 A
Bonds, or will have so complied prior to issuance of any thereof, including, among other
things, the approval of the Project and the financing thereof by the West Virginia
Infrastructure and Jobs Development Council and the obtaining of a Certificate of Public
Convenience and Necessity from the Public Service Commission of West Virginia.

I The Project has been reviewed and determined to be technically and
financially feasible by the West Virginia Infrastructure and Jobs Development Council as
required under Chapter 31, Article 15A of the West Virginia Code of 1931, as amended.
That, unless it qualifies for an exception, the Issuer shall comply with all the requirements
of Chapter 21, Article 1C of the Code of West Virginia, 1931, as amended (the"West
Virginia Jobs Act") and shall require its contractors and subcontractors to comply with the
West Virginia Jobs Act,

Section 1.03. Bond Legislation Constitutes Contract. Inconsideration of
the acceptance of the Series 2006 A Bonds by the Registered Owners of the same from time
to time, this Bond Legislation shall be deemed to be and shall constitute a contract between
the Issuer and such Bondholders, and the covenants and agreements herein set forth to be
performed by the Issuer shall be for the equal benefit, protection and security of the
Bondholders of any and all of such Series 2006 A Bonds, all which shall be of equal rank and
without preference, priority or distinction between any one Bond and any other Bonds and.
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by reason of priority of issuance or otherwise, except as expressly provided therein and
herein.

Section 1.04. Definitions. The following terms shall have the following
meanings herein unless the context expressly reguires otherwise:

"Act" means, collectively, Chapter 16, Article 13 and Chapter 31, Article 15A
of the West Virginia Code of 1931, as amended and in effect on the date of enactment
hereof.

"Authority” means the West Virginia Water Development Authority, which is
expected to be the original purchaser and Registered Owner of the Series 2006 A Bonds, or
any other agency, board or department of the State that succeeds to the functions of the
Authority.

"Authorized Officer" means the Mayor of the Issuer, or any other officer of the
Issuer specifically designated by resolution of the Governing Body.

"Bondholder," "Holder of the Bonds,"” "Holder," "Registered Owner" or any
similar term whenever used herein with respect to an outstanding Bond or Bonds, means the
person in whose name such Bond is registered.

"Bond Legislation,"” "Ordinance," "Bond Ordinance" or "Local Act” means this
Bond Ordinance and all ordinances, orders and resolutions supplemental hereto or
amendatory hereof.

"Bond Registrar" means the bank or other entity to be designated as such in the
Supplemental Resolution and its successors and assigns.

"Bonds" means, collectively, the Series 2006 A Bonds and the Prior Bonds and,
where appropriate, any bonds on a parity therewith subsequently authorized to be issued
hereunder or by another ordinance of the Issuer.

"Bond Year" means the 12-month period beginning on the anniversary of the
Closing Date in each year and ending on the day prior to the anniversary date of the Closing
Date in the following year, except that the first Bond Year shall begin on the Closing Date.

"Closing Date" means the date upon which there is an exchange of the
Series 2006 A Bonds for all or a portion of the proceeds of the Series 2006 A Bonds from
the Authority.

"Code" means the Internal Revenue Code of 1986, as amended, and the
Regulations.
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"Commission” means the West Virginia Municipal Bond Commission or any
other agency of the State of West Virginia that succeeds to the functions of the Commission.

"Consulting Engineers" means Burgess & Niple, Ltd., Parkersburg,

West Virginia, or any qualified engineer or firm of engineers, licensed by the State, that shall

+ at any time hereafter be procured by the Issuer as Consulting Engineers for the System, or
portion thereof, in accordance with Chapter 5G, Article 1 of the West Virginia Code of
1931, as amended; provided however, that the Consulting Engineers shall not be a regular,
full-time employee of the State or any of its agencies, commissions, or political subdivisions.

"Costs" or "Costs of the Project" means those costs described in Section 1.02D
hereof to be a part of the costs of acquisition and construction of the Project,

"Council” means the West Virginia Infrastructure and Jobs Development
Council or any successor thereto.

"Depository Bank" means the bank designated as such in the Supplemental
Resolution, and its successors and assigns, which shaI} be a member of FDIC.

"FDIC" means the Federal Deposit Insurance Corporation and any successor
to the functions of the FDIC.

"Fiscal Year" means each 12-month period beginning on July 1 and ending on
the succeeding June 30.

"Governing Body" means the City Council of the Issuer, as it may now or
hereafter be constituted.

"Government Obligations” means direct obligations of, or obligations the timely
payment of the principal of and interest on which is guaranteed by, the United States of
America,

“Grant” means the grant from Silverton Public Service District, now known as
the Northern Jackson County Public Service District in the amount of $185,472.

"Gross Revenues” means the aggregate gross operating and non-operating
revenues of the System, as hereinafter defined, determined in accordance with generally
accepted accounting principles, after deduction of prompt payment discounts, if any, and
reasonable provision for uncollectible accounts; provided, that "Gross Revenues" does not
include any gains from the sale or other disposition of, or from any increase in the value of,
capital assets (including Qualified Investments, as hereinafter defined, purchased pursuant
to Article 8.01 hereof) or any Tap Fees, as hereinafter defined.

"Herein," "hereto" and similar words shall refer to this entire Bond Legislation.
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“Independent Certified Public Accountants” means any certified public
accountant or firm of certified public accountants that shall at any time hereafter be retained
by the Issuer to prepare an independent annual or special audit of the accounts of the System
or for any other purpose except keeping the accounts of the System in the normal operation
of its business and affairs.

"Investment Property” means

(A)  any security (within the meaning of Section 165(g)(2)}(A) or (B)
of the Code),

(B) any obligation,
(C) any annuity contract,
(D) any investment-type property, or

(E) in the case of a bond other than a private activity bond, any
residential rental property for family units which is not located within the jurisdiction of the
Issuer and which is not acquired to implement a court ordered or approved housing
desegregation plan.

Except as provided in the following sentence, the term "Investment Property”
does not include any tax-exempt bond. With respect to an issue other than an issue a part of
which is a specified private activity bond (as defined in section 57(a)(5)(C) of the Code), the
term "Investment Property"” includes a specified private activity bond (as so defined).

"Issuer" means the City of Ravenswood, a municipal corporation and political
subdivision of the State of West Virginia, in Jackson County, West Virginia, and, unless the
context clearly indicates otherwise, includes the Governing Body of the Issuer.

"Loan Agreement” means the Loan Agreement heretofore entered, or to be
entered into, by and between the Issuer and the Authority, on behalf of the Council,
providing for the purchase of the Series 2006 A Bonds from the Issuer by the Authority, the
form of which shall be approved and the execution and delivery by the Issuer authorized and
directed or ratified by the Supplemental Resolution.

"Mayor" means the Mayor of the Issuer.

"Net Proceeds” means the face amount of the Series 2006 A Bonds, plus
accrued interest and premium, if any, less original issue discount, if any, and less proceeds,
if any, deposited in the Series 2006 A Bonds Reserve Account. For purposes of the Private
Business Use limitations set forth herein, the terrn Net Proceeds shall include any amounts
resulting from the investment of proceeds of the Series 2006 A Bonds, without regard to
whether or not such investment is made in tax-exempt obligations.
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"Net Revenues" means the balance of the Gross Revenues, remaining after
deduction of Operating Expenses, as hereinafter defined.

"Nonpurpose Investment" means any Investnent Property as defined in Section
148(b) of the Code, that is not a purpose investment.

"Operating Expenses” means the reasonable, proper and necessary costs of
repair, operation and maintenance of the System, and includes, without limiting the generality
of the foregoing, administrative, engineering, legal, auditing and insurance expenses (other
than those capitalized as part of the Costs, fees and expenses of the Authority, fiscal agents,
the Depository Bank, Registrar and Paying Agent or Paying Agents, payments to pension or
retirement funds, taxes and such other reasonable operating costs and expenses as should
normally and regularly be included under generally accepted accounting principles; provided,
that "Operating Expenses” does not include payments on account of the principal of or
redemption premium, if any, or interest on the Bonds, charges for depreciation, losses from
the sale or other disposition of or any decrease in the value of capital assets, amortization of
debt discount or such miscellaneous deductions as are applicable to prior accounting periods.

"Outstanding” when used with reference to Bonds or Prior Bonds and as of any
particular date, describes all Bonds or Prior Bonds theretofore and thereupon being
authenticated and delivered except (i} any Bond or Prior Bond cancelled by the Bond
Registrar or Registrar for Prior Bonds, at or prior to said date; (ii) any Bond or Prior Bonds,
for the payment of which monies, equal to its principal amount and redemption premium, if
applicable, with interest to the date of maturity or redemption shall be in trust hereunder, and
set aside for such payment (whether upon or prior to maturity); (iii) any Bond deemed to
have been paid as provided in Article X hereof; (iv) any Prior Bond deemed to have been
paid; and (v) for purposes of consents or other action by a specified percentage of
Bondholders, or holders of Prior Bonds, any Bonds or Prior Bonds registered to the Issuer.

“Parity Bonds” means additional Parity Bonds issued under the provisions and
within the limitations prescribed by Section 7.07 hereof,

“Paying Agent” means the Commission or such other entity or authority as may
be designated as a Paying Agent by the Issuer in the Supplemental Resolution with the written
consent of the Authority and the Council.

“Prior Bonds”™ means the Series 1999 Bonds,

"Prior Ordinance" means the ordinance of the Issuer, as supplemented by the
supplemental resolutions of the Issuer, authorizing the Prior Bonds.

"Private Business Use" means use (directly or indirectly) in a trade or business

carried on by any person other than a governmental unit; provided that, use as a member of
the general public shall not be taken into account, all as determined by the Code.
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"Project” means the Project as described in Section 1.02B hereof.
"Qualified Investments” means and includes the following:
(a)  Government Obligations;

(b)  Government Obligations which have been stripped of their
unmatured interest coupons, interest coupons stripped from Government
Obligations, and receipts or certificates evidencing payments from Government
Obligations or interest coupons stripped from Government Obligations;

(¢c) Bonds, debentures, notes or other evidences of indebtedness
issued by any of the following agencies: Banks for Cooperatives; Federal
Intermediate Credit Banks; Federal Home Loan Bank System; Export-Import
Bank of the United States; Federal Land Banks; Government National
Mortgage Association; Tennessee Valley Authority; or Washington
Metropolitan Area Transit Authority;

(d) Any bond, debenture, note, participation certificate or other
similar obligations issued by the Federal National Morigage Association to the
extent such obligation is guaranteed by the Government National Mortgage
Association or issued by any other federal agency and backed by the full faith
and credit of the United States of America;

(e}  Time accounts (including accounts evidenced by time certificates
of deposit, time deposits or other similar banking arrangements) which, to the
extent not insured by the FDIC or Federal Savings and Loan Insurance
Corporation, shall be secured by a pledge of Government Obligations,
provided, that said Government Obligations pledged either must mature as
nearly as practicable coincident with the maturity of said time accounts or must
be replaced or increased so that the market value thereof is always at least equal
to the principal amount of said time accounts;

(f), Money market funds or similar funds whose only assets are
investments of the type described in paragraphs (a) through (e) above;

(g)  Repurchase agreements or similar banking arrangements, fully
secured by investments of the types described in paragraphs (a) through (e)
above or fully insured by the FDIC, with member banks of the Federal Reserve
system or banks or national banking associations which are members of FDIC
or with government bond dealers recognized as primary dealers by the Federal
Reserve Bank of New York, provided, that said investments securing said
repurchase agreements either must mature as nearly as practicable coincident
with the maturity of said repurchase agreements or must be replaced or
increased so that the market value thereof is always at least equal to the
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principal amount of said repurchase agreements, and provided further that the
holder of such repurchase agreement shall have a prior perfected security
interest in the collateral therefor; must have (or its agent must have) possession
of such collateral; and such collateral must be free of all claims by third parties;

(b} The West Virginia "consolidated fund" managed by the
West Virginia Board of Treasury Investments pursuant to Chapter 12,
Article 6(c) of the West Virginia Code of 1931, as amended, including, without
limitation, authorized pools of investments operated by such State Board of
Investments; and

(i) Obligations of states or political subdivisions or agencies thereof,
the interest on which is excluded from gross income for federal income tax
purposes, and which are rated at least "A" by Moody's Investors Service, Inc.
or Standard & Poor's Corporation.

"Recorder” means the Recorder of the Issuer,

"Registered Owner," "Bondholder,” "Holder" or any similar term means
whenever used herein with respect to an outstanding Bond or Bonds, the person in whose
name such Bond is registered.

"Registrar” means the Bond Registrar.

"Regulations" means temporary and permanent regulations promulgated under
the Code, or any predecessor thereto.

"Renewal and Replacement Fund" means the Renewal and Replacement Fund
established by the Prior Ordinance and continued hereby.

"Reserve Accounts” means, collectively, the respective reserve accounts
established for the Series 2006 A Bonds and any Parity Bonds.

"Reserve Requirement” means, collectively, the respective amounts required
to be on deposit in any Reserve Account.

"Revenue Fund" means the Revenue Fund established by the Prior Ordinance
and continued hereby.

“Series 1999 Bonds” means the Water Revenue Refunding Bonds, Series 1999,
of the Issuer, dated March 30, 1999, issued in the original principal amount of $485,000.

"Series 2006 A Bonds" means the Water Revenue Bonds, Series 2006 A (West
Virginia Infrastructure Fund), of the Issuer, authorized by this Ordinance,

CH810414.2 - 9




"Series 2006 A Bonds Construction Trust Fund" means the Series 2006
A Bonds Construction Trust Fund established by Section 5.01 hereof.

"Series 2006 A Bonds Reserve Account” means the Series 2006 A Bonds
Reserve Account established by Section 5.02 hereof.

"Series 2006 A Bonds Reserve Requirement” means, as of any date of
calculation, the maximum amount of principal and interest which will become due on the
Series 2006 A Bonds in the then current or any succeeding year.

"Series 2006 A Bonds Sinking Fund" means the Series 2006 A Bonds Sinking
Fund established by Section 5.02 hereof.

“Sinking Punds” means, collectively, the respective sinking funds established
for the Prior Bonds and the Series 2006 A Bonds.

"State" means the State of West Virginia.

“Supplemental Resolution” means any resolution, ordinance or order of the
Issuer supplementing or amending this Ordinance and, when preceded by the article "the,"”
refers specifically to the supplemental resolution authorizing the sale of the Series 2006
Bonds; provided, that any matter intended by this Ordinance to be included in the
Supplemental Resolution with respect to the Series 2006 A Bonds, and not so included may
be included in another Supplemental Resolution.

"Surplus Revenues" means the Net Revenues not required by the Bond
Legislation or the Prior Ordinance to be set aside and held for the payment of or security for
the Bonds or any other obligations of the Issuer, including, without limitation, the Sinking
Funds, the Reserve Accounts and the Renewal and Replacement Fund.

"System" means the complete existing public waterworks system of the Issuer,
as presently existing in its entirety or any integral part thereof, and shall include the Project
and any further extensions, additions, betterments and improvements thereto hereafter
acquired or constructed for the System from any sources whatsoever.

"Tap Fees" means the fees, if any, paid by prospective customers of the System
in order to connect thereto.

"West Virginia Infrastructure Fund" means the West Virginia Infrastructure
Fund established in accordance with Chapter 31, Article 15A, Section 9 of the West Virginia
Code of 1931, as amended and in effect on the date of enactment hereof.

Words importing singular number shall include the plural number in each case

and vice versa; words importing persons shall include firms and corporations; and words
importing the masculine, feminine or neutral gender shall include any other gender.
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ARTICLE I

AUTHORIZATION OF THE ACQUISITION AND CONSTRUCTION
OF THE PROJECT

Section 2.01. Authorization of the Acquisition and Construction of the
Project. There is hereby authorized and ordered the acquisition and construction of the
Project at an estimated cost of not to exceed $995,000, which will be paid from proceeds of
the Series 2006 A Bonds, in accordance with the plans and specifications which have been
prepared by the Consulting Engineers, heretofore filed in the office of the Governing Body.
The proceeds of the Series 2006 A Bonds hereby authorized shall be applied as provided in
Article VI hereof. The Issuer has received bids and will enter into contracts for the
acquisition and construction of the Project in an amount compatible with the financing plan
submitted to the Council and the Authority.

The cost of the Project is estimated not to exceed $995,000 of which
approximately $809,528 will be obtained from the proceeds of the Series 2006 A Bonds and
$185,472 will be obtained from a grant from the Northern Jackson County Public Service
District,

CHS10414.2 . 11



ARTICLE 11

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION AND
SALE OF BONDS; AUTHORIZATION AND EXECUTION
OF LOAN AGREEMENT

Section 3.01. Authorization of Bonds. For the purposes of capitalizing
interest on the Series 2006 A Bonds, funding the reserve account for the Series 2006 A
Bonds, paying Costs of the Project not otherwise provided for and paying certain costs of
issuance of the Series 2006 A Bonds and related costs, or any or all of such purposes, as
determined by the Supplemental Resolution, there shall be and hereby are authorized to be
issued the negotiable Series 2006 A Bonds of the Issuer. The Series 2006 A Bonds shall be
issued in one series, as a single bond, designated as "Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)”, in the principal amount of not more than $995,000,
which shall have such terms as set forth hereinafter and in the Supplemental Resolution. The
proceeds of the Series 2006 A Bonds remaining after funding of the Series 2006 A Bonds
Reserve Account (if funded from Bond proceeds) and capitalization of interest, if any, shall
be deposited in or credited to the Series 2006 A Bonds Construction Trust Fund established
by Section 5.01 hereof.

Section 3.02. Terms of Bonds. The Series 2006 A Bonds shall be issued
in such principal amounts; shall bear interest, if any, at such rate or rates, not exceeding the
then legal maximum, payable on such dates; shall mature on such dates and in such amounts;
and shall be redeemable, in whole or in part, all as the Issuer shall prescribe in a
Supplemental Resolution or as specifically provided in the Loan Agreement. The Series 2006
A Bonds shall be payable as to principal at the office of the Paying Agent, in any coin or
currency which, on the dates of payment of principal is legal tender for the payment of public
or private debts under the laws of the United States of America. Interest, if any, on the
Series 2006 A Bonds shall be paid by check or draft of the Paying Agent or its agent, mailed
to the Registered Owner thereof at the address as it appears on the books of the Bond
Registrar, or by such other method as shall be mutually agreeable so long as the Authority
is the Registered Owner thereof.

Unless otherwise provided by the Supplemental Resolution, the Series 2006 A
Bonds shall initially be issued in the form of a single bond, fully registered to the Authority,
with a debt service schedule attached, and shall mature in principal installments, all as
provided in the Supplemental Resolution. The Series 2006 A Bonds shall be exchangeable
at the option and expense of the Registered Owner for another fully registered Bond or Bonds
of the same series in aggregate principal amount equal to the amount of said Bonds then
Outstanding and being exchanged, with principal installments or maturities, as applicable,
corresponding to the dates of payment of principal installments of said Bonds; provided, that
the Authority shall not be obligated to pay any expenses of such exchange.
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Subsequent series of Bonds, if any, shall be issued in fully registered form and
in denominations as determined by a Supplemental Resolution. Such Bonds shall be dated
and shall bear interest as specified in a Supplemental Resolution.

Section 3.03. Execution of Bonds. The Series 2006 A Bonds shall be
executed in the name of the Issuer by the Mayor, and the seal of the Issuer shall be affixed
thereto or imprinted thereon and attested by the Recorder. In case any one or more of the
officers who shall have signed or sealed the Series 2006 A Bonds shall cease to be such
officer of the Issuer before the Series 2006 A Bonds so signed and sealed have been actually
sold and delivered, such Bonds may nevertheless be sold and delivered as herein provided
and may be issued as if the person who signed or sealed such Bonds had not ceased to hold
such office. The Series 2006 A Bonds may be signed and sealed on behalf of the Issuer by
such person as at the actual time of the execution of such Bonds shall hold the proper office
in the Issuer, although at the date of such Bonds such person may not have held such office
or may not have been so authorized.

Section 3.04. Authentication and Registration. No Series 2006 A Bonds
shall be valid or obligatory for any purpose or entitled to any security or benefit under this
Bond Legislation unless and until the Certificate of Authentication and Registration on such
Bond, substantially in the form set forth in Section 3.10 hereof shall have been manually
executed by the Bond Registrar, Any such executed Certificate of Authentication and
Registration upon any such Bond shall be conclusive evidence that such Bond has been
authenticated, registered and delivered under this Bond Legislation. The Certificate of
Authentication and Registration on the Series 2006 A Bonds shall be deemed to have been
executed by the Bond Registrar if manually signed by an authorized officer of the Bond
Registrar, but it shall not be necessary that the same officer sign the Certificate of
Authentication and Registration on all of the Bonds issued hereunder.

Section 3.05. Negotiability, Transfer and Registration. Subject to the
provisions for transfer of registration set forth below, the Series 2006 A Bonds shall be and
have all of the qualities and incidents of megotiable instruments under the Uniform
Commercial Code of the State of West Virginia, and each successive Holder, in accepting
the Series 2006 A Bonds shall be conclusively deemed to have agreed that such Bonds shall
be and have all of the qualities and incidents of negotiable instruments under the Uniform
Commercial Code of the State of West Virginia, and each successive Holder shall further be
conclusively deemed to have agreed that said Bonds shall be incontestable in the hands of a
bona fide holder for value.

So long as the Series 2006 A Bonds remain outstanding, the Issuer, through the
Bond Registrar or its agent, shall keep and maintain books for the registration and transfer
of such Bonds.

The registered Series 2006 A Bonds shall be transferable only upon the books
of the Bond Registrar, by the registered owner thereof in person or by his attorney duly.
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authorized in writing, upon surrender thereto together with a written instrument of transfer
satisfactory to the Bond Registrar duly executed by the registered owner or his duly
authorized attorney.

In all cases in which the privilege of exchanging or transferring the registered
Series 2006 A Bonds are exercised, Series 2006 A Bonds shall be delivered in accordance
with the provisions of this Bond Legislation. All Series 2006 A Bonds surrendered in any
such exchanges or transfers shall forthwith be cancelled by the Bond Registrar. For every
such exchange or transfer of Series 2006 A Bonds, the Bond Registrar may make a charge
sufficient to reimburse it for any tax, fee or other governmental charge required to be paid
with respect to such exchange or transfer and the cost of preparing each new Bond upon each
exchange or transfer, and any other expenses of the Bond Registrar incurred in connection
therewith, which sum or sums shall be paid by the Issuer. The Bond Registrar shall not be
obliged to make any such exchange or transfer of any Series 2006 A Bonds during the period
commencing on the 15th day of the month next preceding an interest payment date on the
Series 2006 A Bonds or, in the case of any proposed redemption of such Bonds, next
preceding the date of the selection of Bonds to be redeemed, and ending on such interest
payment date or redemption date.

Section 3.06. Bonds Mutilated, Destroved, Stolen or Lost. In case the
Series 2006 A Bonds shall become mutilated or be destroyed, stolen or lost, the Issuer may,

in its discretion, issue, and the Bond Registrar shall, if so advised by the Issuer, authenticate
and deliver, a new Bond of the same series and of like tenor as the Bonds so mutilated,

" destroyed, stolen or lost, in exchange and substitution for such mutilated Bond, upon
surrender and cancellation of such mutilated Bond, or in lieu of and substitution for the Bond
destroyed, stolen or lost, and upon the Holder's furnishing satisfactory indemnity and
complying with such other reasonable regulations and conditions as the Issuer may prescribe
and paying such expenses as the Issuer and the Bond Registrar may incur. All Bonds so
surrendered shall be cancelled by the Bond Registrar and held for the account of the Issuer.
If any such Bond shall have matured or be about to mature, instead of issuing a substitute
Bond, the Issuer may pay the same, upon being indemnified as aforesaid, and if such Bond
be lost, stolen or destroved, without surrender thereof.

Section 3.07. Bonds not to be Indebtedness of the Issuer. The Series 2006
A Bonds shall not, in any event, be or constitute a corporate indebtedness of the Issuer within
the meaning of any constitutional or statutory provision or limitation, but shall be payable
solely from the Net Revenues derived from the operation of the System as herein provided.
No holder or holders of the Series 2006 A Bonds shall ever have the right to compel the
exercise of the taxing power of the Issuer to pay the Series 2006 A Bonds or the interest
thereon.

Section 3.08. Bonds Secured by Pledge of Net Revenues: Lien Position
with respect to Prior Bonds. The payment of the debt service on the Series 2006 A Bonds
shall be secured by a first lien on the Net Revenues derived from the System, and with the
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lien on the Net Revenues in favor of the Holders of the Prior Bonds. The Net Revenues in
an amount sufficient to pay the principal of and interest on and other payments for the Bonds,
and to make all other payments hereinafter set forth, are hereby irrevocably pledged to such
payments as they become due.

Section 3.09, Delivery of Bonds. The Issuer shall execute and deliver the
Series 2006 A Bonds to the Bond Registrar, and the Bond Registrar shall authenticate,
register and deliver the Series 2006 A Bonds to the original purchasers upon receipt of the
documents set forth below:

A.  If other than the Authority, a list of the names in which the
Series 2006 A Bonds are to be registered upon original issuance, together
with such taxpayer identification and other information as the Bond Registrar
may reasonably require;

B. - A request and authorization to the Bond Registrar on behalf of
the Issuer, signed by an Authorized Officer, to authenticate and deliver the
Series 2006 A Bonds to the original purchasers;

C.  Anexecufed and certified copy of the Bond Legislation;
D.  Anexecuted copy of the Loan Agreement; and

E.  The unqualified approving opinions of bond counsel on the
Series 2006 A Bonds.

Section 3.10. Form of Bonds. The text of the Series 2006 A Bonds shall
be in substantially the following forms, with such omissions, insertions and variations as may
be necessary and desirable and authorized or permitted hereby, or by any Supplemental
Resolution adopted prior to the issuance thereof:
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(FORM OF SERIES 2006 A BOND)

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
CITY OF RAVENSWOOD
WATER REVENUE BONDS, SERIES 2006 A
(WEST VIRGINIA INFRASTRUCTURE FUND)

No. AR-1 $

KNOW ALL MEN BY THESE PRESENTS:' That on this the __ day of
, 2006, the CITY OF RAVENSWOOD, a municipal corporation and political
subdivision of the State of West Virginia in Jackson County of said State (the "Issuer"), for
value received, hereby promises to pay, solely from the special funds provided therefor, as
hereinafter set forth, to the WEST VIRGINIA WATER DEVELOPMENT AUTHORITY
(the "Authority ") or registered assigns the sum of
DOLLARS ($ 3, or such lesser amount as shall have been advanced to the
Issuer hereunder and not previously repaid, as set forth in the "Record of Advances” attached
as EXHIBIT A hereto and incorporated herein by reference, in quarterly installments on
March 1, June 1, September 1 and December 1 of each year, commencing
1, , as set forth on the "Debt Service Schedule" attached as
EXHIBIT B hereto and incorporated herein by reference, with interest on each installment
at the rate per annuin set forth on said Exhibit B. The interest shall be payable quarterly on
March 1, June 1, September 1 and December 1 of each year, commencing
1, , as set forth on EXHIBIT B attached hereto.

Principal installments of this Bond are payable in any coin or currency which, on the

dates of payment of such installments, is legal tender for the payment of public and private

. debts under the laws of the United States of America, at the office of the West Virginia

Municipal Bond Commission, Charleston, West Virginia (the "Paying Agent"). The interest

on this Bond is payable by check or draft of the Paying Agent mailed to the registered owner

hereof at the address as it appears on the books of The Huntington National Bank,

Charleston, West Virginia, as registrar (the "Registrar"), on the 15th day of the month next

preceding an interest payment date, or by such other method as shall be mutually agreeable
so long as the Authority is the registered owner hereof.

This Bond may be redeemed prior to its stated date of maturity in whole or in part,
but only with the express written consent of the Authority and the West Virginia
Infrastructure and Jobs Development Council (the “Council), and upon the terms and
conditions prescribed by, and otherwise in compliance with, the Loan Agreement by and
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between the Issuer and the Authority, on behalf of the Council, dated
, 2006.

This Bond is issued (i) to pay the costs of acquisition and construction of certain
extensions, additions, betterments and improvements to the public waterworks system of the
Issuer (the "Project"”); and (ii) to pay certain costs of issuance hereof and related costs. The
existing public waterworks system of the Issuer, the Project, and any further extensions,
additions, betterments or improvements thereto are herein called the "System.” This Bond
is issued under the authority of and in full compliance with the Constitution and statutes of
the State of West Virginia, including particularly Chapter 8, Article 19 and Chapter 31,
Article 15A of the West Virginia Code of 1931, as amended (collectively, the "Act"), and
a Bond Ordinance duly enacted by the Issuer on April __, 2006, and a Supplemental
Resolution duly adopted by the Issuer on April ___, 2006 (collectively, the "Bond
Legislation™), and is subject to all the terms and conditions thereof. The Bond Legislation
provides for the issuance of additional bonds under certain conditions, and such bonds would
be entitied to be paid and secured equally and ratably from and by the funds and revenues
and other security provided for the Bonds under the Bond Legislation.

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS, PLEDGE
AND SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL RESPECTS, WITH
THE ISSUER’S WATER REVENUE REFUNDING BONDS, SERIES 1999, DATED
MARCH 30, 1999, ISSUED IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT
OF $485,000 (THE “SERIES 1999 BONDS”). THE SERIES 1999 BONDS ARE
REFERRED TO AS THE “PRIOR BONDS.”

This Bond is payable only from and secured by a pledge of the Net Revenues (as
defined in the Bond Legislation) to be derived from the operation of the System, on a parity
with the pledge of Net Revenues in favor of the Holders of the Prior Bonds, and from monies
in the reserve account created under the Bond Legislation for the Bonds (the "Series 2006 A
Bonds Reserve Account”), and unexpended proceeds of the Bonds. Such Net Revenues shall
be sufficient to pay the principal of and interest on all bonds which may be issued pursuant
to the Act and which shall be set aside as a special fund hereby pledged for such purpose.
This Bond does not constitute a corporate indebtedness of the Issuer within the meaning of
any constitutional or statutory provisions or limitations, nor shall the Issuer be obligated to
pay the same or the interest hereon, except from said special fund provided from the Net
Revenues, the monies in the Series 2006 A Bonds Reserve Account and unexpended proceeds
of the Bonds. Pursuant to the Bond Legislation, the Issuer has covenanted and agreed to
establish and maintain just and equitable rates and charges for the use of the System and the
services rendered thereby, which shall be sufficient, together with other revenues of the
System, to provide for the reasonable expenses of operation, repair and maintenance of the
System, and to leave a balance each year equal to at least 115% of the maximum amount
payable in any year for principal of and interest on the Bonds, and all other obligations
secured by a lien on or payable from such revenues on a parity with the Bonds, including the
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Prior Bonds; provided however, that, so long as there exists in the Series 2006 A Bonds
Reserve Account an amount at least equal to the maximum amount of principal and interest
which will become due on the Bonds in the then current or any succeeding year, an amount
at least equal to the requirement therefor, such percentage may be reduced to 110%. The
Issuer has entered into certain further covenants with the registered owners of the Bonds for
the terms of which reference is made to the Bond Legislation. Remedies provided the
registered owners of the Bonds are exclusively as provided in the Bond Legislation, to which
reference is here made for a detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is transferable, as
provided in the Bond Legislation, only upon the books of the Registrar by the registered
owner, or by its attorney duly authorized in writing, upon the surrender of this Bond,
together with a written instrument of transfer satisfactory to the Registrar, duly executed by
the registered owner or its attorney duly authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the
provision of the Act is, and has all the qualities and incidents of, a negotiable instrument
under the Uniform Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and repayment
of all amounts advanced for preliminary expenses as provided by law and the Bond
Legislation, shall be applied solely to payment of the costs of the Project and costs of
issuance described in the Bond Legislation, and there shall be and hereby is created and
granted a lien upon such monies, until so applied, in favor of the registered owner of this
Bond.

ITIS HEREBY CERTIFIED, RECITED AND DECILARED that all acts, conditions
and things required to exist, happen and be performed precedent to and in the issuance of this
Bond do exist, have happened, and have been performed in due time, form and manner as
required by law, and that the amount of this Bond, together with all other obligations of the
Issuer, does not exceed any limit prescribed by the Constitution or statutes of the State of
West Virginia and that a sufficient amount of the Net Revenues of the System has been
pledged to and will be set aside into said special fund by the Issuer for the prompt payment
of the principal of and interest on this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which this
Bond is issued shall be deemed to be a part of the contract evidenced by this Bond to the
same extent as if written fully herein.

IN WITNESS WHEREOF, the CITY OF RAVENSWOOD has caused this Bond to

be signed by its Mayor and its corporate seal to be hersunto affixed and attested by its
Recorder, and has caused this Bond to be dated the day and year first written above.
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{SEAL]

Mayor

ATTEST:

Recorder
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2006 A Bonds described in the within-mentioned Bond
Legislation and has been duly registered in the name of the registered owner set forth above,
as of the date set forth below.

Date: , 2006,

THE HUNTINGTON NATIONAL BANK,
as Registrar

By:

Its: Authorized Officer
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EXHIBIT A

RECORD OF ADVANCES
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EXHIBITB

DEBT SERVICE SCHEDULE
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(Form of)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto the
within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on
the books kept for registration of the within Bond of the said Issuer with full power of
substitution in the premises.

Dated:

In the presence of:
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Section 3.11. Sale of Bonds; Approval and Ratification of Execution of
Loan Agreement. The Series 2006 A Bonds shall be sold to the Authority, pursuant to the
terms and conditions of the Loan Agreement. If not so authorized by previous ordinance or
resolution, the Mayor is specifically authorized and directed to execute the Loan Agreement
in the form attached hereto as "EXHIBIT A" and made a part hereof, and the Recorder is
directed to affix the seal of the Issuer, attest the same and deliver it to the Authority, and any
such prior execution and delivery is hereby authorized, approved, ratified and confirmed. The
Loan Agreement, including all schedules and exhibits attached thereto, is hereby approved and
incorporated in this Bond Legislation.

Section 3.12. Filing of Amended Schedule. Upon completion of the
acquisition and construction of the Project, the Issuer will file with the Council and the
Authority a schedule of the Series 2006 A Bonds, the form of which will be provided by the
Authority and the Council, setting forth the actual costs of the Project and sources of funds
therefor.
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ARTICLE IV

[RESERVED]
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ARTICLEV

FUNDS AND ACCOUNTS; SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01. Establishment of Funds and Accounts with Depository Bank.
The following special funds or accounts are hereby created with (or continued if previously

established by the Prior Ordinance} and shall be held by the Depository Bank, separate and

apart from all other funds or accounts of the Depository Bank or the Issuer and from each
other:

(1)  Revenue Fund (established by the Prior Ordinance);

(2)  Operation and Maintenance Fund (established by the Prior
Ordinance);

(3)  Renewal and Replacement Fund (established by the
Prior Ordinance and therein called the “Depreciation
Fund™;

(4  Series 2006 A Bonds Construction Trust Fund; and
(5) Rebate Fund.

Section 5.02. Establishment of Funds and Accounts with Commission, The
following special funds or accounts are hereby created with and shall be held by the
Comumission, separate and apart from all other funds or accounts of the Commission or the
Issuer and from each other:

(1)  Series 2006 A Bonds Sinking Fund; and
(2)  Series 2006 A Bonds Reserve Account,

Section 5.03. System Revenues: Flow of Funds. A. The entire Gross
Revenues derived from the operation of the System and all parts thereof shall be deposited
upon receipt in the Revenue Fund. The Revenue Fund shall constitute a trust fund for the
purposes provided in the Prior Ordinance and in this Bond Legislation and shall be kept
separate and distinct from all other funds of the Issuer and the Depository Bank and used only
for the purposes and in the manner provided in the Prior Ordinance and in this Bond
Legislation. All monies in the Revenue Fund shall be disposed of only in the following
manner and order of priority:

(1)  The Issuer shall first, each month, transfer from the Revenue Fund
to the Operation and Maintenance Fund an amount sufficient to pay current
Operating Expenses of the System.
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(2}  The Issuer shall next, on the first day of each month, transfer from
the Revenue Fund and simultaneously remit to the Commission (i) for deposit in
the sinking fund for the Prior Bonds, the amount required by the Prior Ordinance
to pay the interest on the Prior Bonds; and (ii) commencing 3 months prior to the
first date of payment of interest on the Series 2006 A Bonds for which interest
has not been capitalized or as required in the Loan Agreement, for deposit in the
Series 2006 A Bonds Sinking Fund, an amount equal to 1/3rd of the amount of
interest which will become due on the Series 2006 A Bonds on the next ensuing
quarterly interest payment date; provided that, in the event the period to elapse
between the date of such initial deposit in the Series 2006 A Bonds Sinking Fund
and the next quarterly interest payment date is less than 3 months, then such
monthly payments shall be increased proportionately to provide, I month prior
to the next quarterly interest payment date, the required amount of interest
coming due on such date. '

(3)  The Issuer shall next, on the first day of each month, transfer from
the Revenue Fund and simultaneously remit to the Commission (i) for deposit in
the sinking fund for the Prior Bonds, the amount required by the Prior Ordinance
to pay the principal of the Prior Bonds; and (ii) commencing 3 months prior to
the first date of payment of principal of the Series 2006 A Bonds, for deposit in
the Series 2006 A Bonds Sinking Fund, an amount equal to 1/3rd of the amount
of principal which will mature and become due on the Series 2006 A Bonds on
the next ensuing quarterly principal payment date; provided that, in the event the
period to elapse between the date of such initial deposit in the Series 2006 A
Bonds Sinking Fund and the next quarterly principal payment date is less than
3 months, then such monthly payments shall be increased proportionately to
provide, 1 month prior to the next quarterly principal payment date, the required
amount of principal coming due on such date.

(4)  The Issuer shall next, on the first day of each month, transfer from
the Revenue Fund and remit to the Commission, commencing 3 months prior to
the first date of payment of principal of the Series 2006 A Bonds, if not fully
funded upon issuance of the Series 2006 A Bonds, for deposit in the
Series 2006 A Bonds Reserve Account, an amount equal to 1/120th of the
Series 2006 A Bonds Reserve Requirement; provided that, no further payments
shall be made into the Series 2006 A Bonds Reserve Account when there shall
have been deposited therein, and as long as there shall remain on deposit therein,
an amount equal to the Series 2006 A Bonds Reserve Requirement. Monies in
the Series 2006 A Bonds Reserve Account shall be used only for the purpose of
paying principal of and interest on the Series 2006 A Bonds as the same shall
come due, when other monies in the Sinking Fund are insufficient therefor, and
for no other purpose.

(5)  The Issuer shall next, on the first day of each month, from the
monies remaining in the Revenue Fund, transfer to the Renmewal and
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Replacement Fund, a sum equal to 2 1/2% of the Gross Revenues each month,
exclusive of any payments for account of any Reserve Account. All funds in the
Renewal and Replacement Fund shall be kept apart from all other funds of the
Issuer or of the Depository Bank and shall be invested and reinvested in
accordance with Article VIII hereof. Withdrawals and disbursements may be
made from the Renewal and Replacement Fund for replacements, repairs,
improvements or extensions to the System; provided, that any deficiencies in any
Reserve Account (except to the extent such deficiency exists because the required
payments into such account have not, as of the date of determination of a
deficiency, funded such account to the maximum extent required hereof) shall
be promptly eliminated with monies from the Renewal and Replacement Fund.

Monies in the Series 2006 A Bonds Sinking Fund shall be used only for the
purposes of paying principal of and interest on the Series 2006 Bonds as the same shall
become due. Monies in the Series 2006 A Bonds Reserve Account shall be used only for the
purpose of paying principal of and interest on the Series 2006 A Bonds as the same shall come
due, when other monies in the Sinking Fund are insufficient therefor, and for no other

purpose.

All investment earnings on monies in the Series 2006 A Bonds Sinking Fund shall
be returned, not less than once each year, by the Commission to the Issuer, and such amounts
shall, during construction of the Project, as applicable, be deposited in the Series 2006 A
Bonds Construction Trust Fund, and following completion thereof, shall be deposited in the
Revenue Fund and applied in full, first to the next ensuing interest payment due on the
Series 2006 A Bonds.

Any withdrawals from the Series 2006 A Bonds Reserve Account, which result
in a reduction in the balance of such account to below the Reserve Requirement thereof, shall
be restored from the first Net Revenues available after all required payments have been made
in full in the order set forth above.

As and when additional Bonds ranking on a parity with the Series 2006 Bonds
are issued, provision shall be made for additional payments into the respective sinking funds
sufficient to pay the interest on such additional parity Bonds and accomplish retirement thereof
at maturity and to accumulate a balance in the respective Reserve Accounts in an amount equal
to the requirement thereof.

The Issuer shall not be required to make any further payments into the
Series 2006 A Bonds Sinking Fund, or the Series 2006 A Bonds Reserve Account when the
aggregate amount of funds therein are at least equal to the aggregate principal amount of the
Series 2006 Bonds issued pursuant to this Bond Legislation then Outstanding and all interest
to accrue until the maturity thereof.
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Principal, interest or reserve payments, if applicable, whether made for a
deficiency or otherwise, shall be made on a parity and pro rata, with respect to the Prior
Bonds and the Series 2006 A Bonds.

The Commission is hereby designated as the fiscal agent for the administration
of the Series 2006 A Bonds Sinking Fund, and the Series 2006 A Bonds Reserve Account
created hereunder, and all amounts required for said accounts shall be remitted to the
Commission from the Revenue Fund by the Issuer at the times provided herein. All
remittances made by the Issuer to the Commission shall clearly identify the fund or account
into which each amount is to be deposited. If required by the Authority at anytime, the Issuer
shall make the necessary arrangements whereby required payments into said accounts shall be
automatically debited from the Revenue Fund and electronically transferred to the Commission
on the dates required hereunder.

Monies in the Series 2006 A Bonds Sinking Fund and the Series 2006 A Bonds
Reserve Account shall be invested and reinvested by the Commission in accordance with
Section 8.01 hereof.

The Series 2006 A Bonds Sinking Fund and the Series 2006 A Bonds Reserve
Account shall be used solely and only for, and are hereby pledged for, the purpose of
servicing the Series 2006 A Bonds, under the conditions and restrictions set forth herein.

B.  Whenever all of the required and provided transfers and payments from
the Revenue Fund into the several special funds, as hereinbefore provided, are current and
there remains in the Revenue Fund a balance in excess of the estimated amounts required to
be so transferred and paid into such funds during the following month or such other period as
required by law, such excess shall be considered Surplus Revenues. Surplus Revenues may
be used for any lawful purpose of the System.

C.  The Issuer shall on the first day of each month (if the first day is not a
business day, then the first business day of each month) deposit with the Commission the
required principal, interest and reserve payments with respect to the Series 2006 Bonds and
all such payments shall be remitted to the Commission with appropriate instructions as to the
custody, use and application thereof consistent with the provisions of this Bond Legislation.

D.  The Issuer shall complete the "Monthly Payment Form," a form of which
is attached to the Loan Agreement and submit a copy of said form along with a copy of its
payment check to the Authority by the 5th day of such calendar month.

E. The Issuer shall remit from the Revenue Fund to the Comumission, the
Registrar, the Paying Agent or the Depository Bank, on such dates as the Commission, the
Registrar, the Paying Agent or the Depository Bank, as the case may be, shall require, such
additional sums as shall be necessary to pay their respective charges and fees then due. In the
case of payments to the Commission under this paragraph, the Issuer shall, if required by the
Authority at anytime, make the necessary arrangements whereby such required payments shall
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be automatically debited from the Revenue Fund and electronically transferred to the
Commission on the dates required.

F.  The monies in excess of the maximum amounts insured by FDIC in all
funds and accounts shall at all times be secured, to the full extent thereof in excess of such
insured sum, by Government Obligations or by other Qualified Investments as shall be eligible
as security for deposits of state and municipal funds under the laws of the State.

G.  If on any monthly payment date the revenues are insufficient to place the
required amount in any of the funds and accounts as herein above provided, the deficiency
shall be made up in the subsequent payments in addition to the payments which would
otherwise be required to be made into the funds and accounts on the subsequent payment
dates; provided, however, that the priority of curing deficiencies in the funds and accounts
herein shall be in the same order as payments are to¢ be made pursuant to this Section 5.03, and
the Net Revenues shall be applied to such deficiencies before being applied to any other
payments hereunder.

H.  The Gross Revenues of the System shall only be used for purposes of the
System.

I If the Issuer is subject to the rebate requirements of Section 148(f) of the
Code and not exempted from such requirements, the Issuer shall deposit, or cause to be
deposited, in the Rebate Fund such sums as are necessary to cause the aggregate amount on
deposit in the Rebate Fund to equal the sum determined to be subject to rebate to the
United States, as more fully described in Article VIII.
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ARTICLE VI

APPLICATION OF BOND PROCEEDS

Section 6.01. Application of Bond Proceeds; Pledge of Unexpended Bond
Proceeds. From the monies received from the sale of the Series 2006 A Bonds, the following

amounts shall be first deducted and deposited in the order set forth below:

’ A, From the proceeds of the Series 2006 A Bonds, there shall first be
deposited with the Commission in the Series 2006 A Bonds Sinking Fund, the amount, if any,
set forth in the Supplemental Resolution as capitalized interest; provided, that such amount
may not exceed the amount necessary to pay interest on the Series 2006 A Bonds for the
period commencing on the date of issuance of the Series 2006 A Bonds and ending 6 months
after the estimated date of completion of construction of the Project.

B. Next, from the proceeds of the Series 2006 A Bonds, there shall be
deposited with the Commission in the Series 2006 A Bonds Reserve Account, the amount, if
any, set forth in the Supplemental Reseolution for funding of the Series 2006 A Bonds Reserve
Account,

C.  Asthe Issuer receives advances of the remaining monies derived from the
sale of the Series 2006 A Bonds, such monies shall be deposited with the Depository Bank in
the Series 2006 A Bonds Construction Trust Fund and applied solely to payment of the costs
of the Project in the manner set forth in Section 6.02 hereof and, until so expended, are hereby
pledged as additional security for the Series 2006 A Bonds.

D.  After completion of the construction of the Project, as certified by the
Consulting Engineers, and all costs have been paid, any remaining proceeds of the
Series 2006 A Bonds shall be expended as directed by the Council.

Section 6.02. Disbursements of Bond Proceeds.

The Issuer shall each month provide the Council with a requisition for the costs
incurred for the Project, together with such documentation as the Council shall require.
Payments for Costs of the Project shall be made monthly.

Except as provided in Section 6.01 hereof, disbursements of the proceeds of the
Series 2006 A Bonds from the Series 2006 A Bonds Construction Trust Fund shall be made
only after submission to, and approval from, the Council of a certificate, signed by an
Authorized Officer and the Consulting Engineers, stating that:

(1) None of the items for which the payment is proposed to be made
has formed the basis for any disbursement theretofore made;
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(2)  Each item for which the payment is proposed to be made is or was
necessary in connection with the Project and constitutes a Cost of the Project; -

(3)  Each of such costs has been otherwise properly incurred; and

(4)  Payment for each of the items proposed is then due and owing.

Pending such application, monies in the Series 2006 A Bonds Construction Trust
Fund shall be invested and reinvested in Qualified Investments at the written direction of the

Issuer.

The Issuer shall expend all proceeds of the Series 2006 A Bonds within 3 years
of the date of issuance of the Council's bonds, the proceeds of which were used to make the
loan to the Issuer.
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ARTICLE VII

ADDITIONAL COVENANTS OF THE ISSUER

Section 7.01. General Covenants of the Issuer. All the covenants,
agreements and provisions of this Bond Legislation shall be and constitute valid and legally
binding covenants of the Issuer and shall be enforceable in any court of competent jurisdiction
by any Holder or Holders of the Series 2006 A Bonds. In addition to the other covenants,
agreements and provisions of this Bond Legislation, the Issuer hereby covenants and agrees
with the Holders of the Series 2006 A Bonds as hereinafter provided in this Article VII. All
such covenants, agreements and provisions shall be irrevocable, except as provided herein,
as long as any of the Series 2006 A Bonds or the interest thereon is Outstanding and unpaid.

Section 7.02. Bonds not to be Indebtedness of the Issuer. The Series 2006
A Bonds shall not be nor constitute a corporate indebtedness of the Issuer within the meaning
of any constitutional, statutory or charter limitation of indebtedness, but shall be payable solely
from the funds pledged for such payment by this Bond Legislation. No Holder or Holders of
the Series 2006 A Bonds shall ever have the right to compel the exercise fo the taxing power
of the Issuer to pay the Series 2006 A Bonds or the interest thereon.

Section 7.03. Bonds Secured by Pledge of Net Revenues; Lien Position
with respect to Prior Bonds. The payment of the debt service on the Series 2006 A Bonds

shail be secured by a first lien on the Net Revenues derived from the System, on a parity with
the lien on the Net Revenues in favor of the Holders of the Prior Bonds. The Net Revenues
in an amount sufficient to pay the principal of and interest on and other payments for the
Bonds, and to make all other payments hereinafter set forth, are hereby irrevocably pledged
to such payments as they become due.

Section 7.04. Rates and Charges. The Issuer has obtained any and all
approvals of rates and charges required by State law and has taken any other action required
to establish and impose such rates and charges, with all requisite appeal periods having expired
without successful appeal. Such rates and charges shall be sufficient to comply with the
requirements of the Loan Agreement. The initial schedule of rates and charges for the
services and facilities of the System shall be as set forth in the water rate ordinance of the
Issuer enacted March 1, 2005, which rates are incorporated herein by reference as a part
hereof.

So long as the Series 2006 A Bonds are outstanding, the Issuer covenants and
agrees to fix and collect rates, fees and other charges for the use of the Systemn and to take all
such actions necessary to provide funds sufficient to produce the required sums set forth in the
Bond Legislation and in compliance with the Loan Agreement. In the event the schedule of
rate and charges initially established for the System in connection with the Series 2006
A Bonds shall prove to be insufficient to produce the amounts required by this Bond
Legislation and the Loan Apreement, the Issuer hereby covenants and agrees that it will, to
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the extent or in the manner authorized by law, immediately adjust and increase such schedule
of rates and charges and take all such actions necessary to provide funds sufficient to produce
the amounts required by this Bond Legislation and the Loan Agreement.

Section 7.05. Sale of the System. So long as the Prior Bonds are
outstanding, the Issuer shall not sell, lease, mortgage or in any manner dispose of or encumber
the System, or any part thereof, except as provided in the Prior Ordinance and with the written
consent of the Authority and the Council.

So long as the Series 2006 A Bonds are outstanding and except as otherwise
required by law or with the written consent of the Authority and the Council, the System may
not be sold, mortgaged, leased or otherwise disposed of except as a whole, or substantially as
a whole, and only if the net proceeds to be realized shall be sufficient to fully pay all the
Bonds Outstanding, in accordance with Article X hereof, The proceeds from any such sale,
mortgage, lease or other disposition of the System shall immediately be remitted to the
Commission for deposit in the Series 2006 A Bonds Sinking Fund, and, with the written
permission of the Authority, or in the event the Authority is no longer a Bondholder, the Issuer
shall direct the Commission to apply such proceeds to the payment of principal of and interest
on the Series 2006 A Bonds in accordance with Article X hereof. Any balance remaining after
the payment of the Series 2006 A Bonds and interest thereon shall be remitted to the Issuer by
the Commission unless necessary for the payment of other obligations of the Issuer payable
out of the revenues of the System.

The foregoing provision notwithstanding, the Issuer shall have and hereby
reserves the right to sell, lease or otherwise dispose of any of the property comprising a part
of the System hereinafter determined in the manner provided herein to be no longer necessary,
useful or profitable in the operation thereof. Prior to any such sale, lease or other disposition
of such property, if the amount to be received therefor is not in excess of $50,000, the Issuer
shall, in writing, determine that such property comprising a part of the Systems no longer
necessary, useful or profitable in the operation thereof, and the Issuer may then provide for
the sale of such property. The proceeds of any such sale shall be deposited in the Revenue
Fund. If the amount to be received from such sale, lease or other disposition of said property
shall be in excess of $50,000 but not in excess of $200,000, the Issuer shall first, in writing,

- determine with the written approval of the Consulting Engineers that such property comprising
a part of the System is no longer necessary, useful or profitable in the operation thereof, and
the Governing Body may then, if it be so advised, by resolution duly adopted, approve and
concur in such finding and authorize such sale, lease or other disposition of such property in
accordance with the laws of the State. The proceeds derived from any such sale, lease or
other disposition of such property, in excess of $50,000 and not in excess of $200,000, shall
be deposited by the Issuer into the Renewal and Replacement Fund. Such payments of such
proceeds into the Renewal and Replacement Fund shall not reduce the amounts required to be
paid into said fund by other provisions of the Prior Ordinance and this Bond Legislation.

No sale, lease or other disposition of the properties of the System shall be made
by the Issuer if the proceeds to be derived therefrom, together with all other amounts received
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during the source fiscal year for such sales, leases or other dispositions of such properties,
shall be in excess of $200,000 and insufficient to pay all Bonds then Outstanding without the
prior approval and consent in writing of the Holders , or their duly authorized representatives,
of the Bonds then Outstanding. The Issuer shall prepare the form of such approval and
consent for execution by the then Holders of the Bonds for the disposition of the proceeds of
the sale, lease or other disposition of such properties of the System.

Section 7.06. Issuance of Other Obligations Payable Qut of Revenues and
General Covenant Against Encumbrances. Except as provided for in Section 7.07 hereof, the

Issuer shall not issue any other obligations whatsoever payable from the revenues of the
System which rank prior to, or equally, as to lien on and source of and security for payment
from such revenues with the Series 2006 A Bonds. All obligations issued by the Issuer after
the issuance of the Series 2006 A Bonds and payable from the revenues of the System, except
such additional parity Bonds, shall contain an express statement that such obligations are junior
and subordinate, as to lien on and source of and security for payment from such revenues and
in all other respects, to the Series 2006 A Bonds; provided, that no such subordinate
obligations shall be issued unless all payments required to be made into all funds and accounts
set forth herein have been made and are current at the time of the issuance of such subordinate
obligations.

Except as provided above, the Issuer shall not create, or cause or permit to be
created, any debt, lien, pledge, assignment, encumbrance or any other charge having priority
over or being on a parity with the lien of the Series 2006 A Bonds, and the interest thereon,
upon any of the income and revenues of the System pledged for payment of the Series 2006
A Bonds and the interest thereon in this Bond Legislation, or upon the System or any part
thereof.

The Issuer shall give the Authority and the Council prior written notice of its
issuance of any other obligations to be used for the System, payable from the revenues of the
System or from any grants for the Project, or any other obligations related to the Project or
the System.

Section 7.07. Parity Bonds. So long as the Prior Bonds are outstanding,
the limitations on the issuance of parity obligations set forth in the Prior Ordinance shall be
applicable. Inaddition, no additional Parity Bonds, payable out of the revenues of the System,
shall be issued after the issuance of the Series 2006 A Bonds pursuant to this Ordinance,
without the prior written consent of the Authority and the Council and without complying with
the conditions and requirements herein provided {unless less restrictive than the provisions of

- the Prior Ordinance).

No such additional Parity Bonds shall be issued except for the purposes of
financing the costs of the acquisition and construction of extensions, additions, betterments or
improvements to the System, refunding all or a portion of one or more series of Bonds issued
pursuant hereto, to pay claims which may exist against the revenues or facilities of the System
or all of such purposes. ' ,

CHR10414.2 35




No Parity Bonds shall be issued at any time, however, unless and until there has
been procured and filed with the Recorder a written statement by Independent Certified Public
Accountants, reciting the conclusion that the Net Revenues actually derived, subject to the
adjustment hereinafter provided for, from the System during any 12 consecutive months,
within the 18 months immediately preceding the date of the actual issuance of such additional
Parity Bonds, plus the estimated average increased annual Net Revenues to be received in each
of the 3 succeeding years after the completion of the improvements to be financed by such
Parity Bonds, if any, shall not be less than 115%, of the largest aggregate amount that will
mature and become due in any succeeding Fiscal Year for principal of and interest on the
following:

(1}  The Bonds then Outstanding;

(2) Any additional Parity Bonds theretofore issued pursuant to the
provisions contained in the Prior Ordinance and this Bond
Legislation then Outstanding; and

(3) 'The additional Parity Bonds then proposed to be issued.

The "estimated average increased annual Net Revenues to be received in each
of the 3 succeeding years,” as that term is used in the computation provided in the above
paragraph, shall refer only to the increased Net Revenues estimated to be derived from the
improvements to be financed by such Parity Bonds and any increase in rates enacted by the
Issuer, the time for appeal of which shall have expired (without successful appeal) prior to the
date of issuance of such Parity Bonds, and shall not exceed the amount to be stated in a
certificate of the Independent Certified Public Accountants, which shall be filed in the office
of the Recorder prior to the issuance of such Parity Bonds.

The Net Revenues actually derived from the System during the 12 consecutive
month period herein above referred to may be adjusted by adding to such Net Revenues such
additional Net Revenues which would have been received, in the opinion of the Independent
Certified Public Accountants, as stated in a certificate, on account of increased rates, rentals,
fees and charges for the System enacted by the Issuer, the time for appeal of which has
expired (without successful appeal) prior to the issuance of such Parity Bonds.

All covenants and other provisions of this Ordinance (except as to details of such
Parity Bonds inconsistent herewith) shall be for the equal benefit, protection and security of
the Holders of the Bonds and the Holders of any Parity Bonds theretofore or subsequently
issued from time to time within the limitations of and in compliance with this section. Bonds
issued on a parity, regardless of the time or times of their issuance, shall rank equally with
respect to their lien on the revenues of the System and their source of and security for payment
frorn said revenues, without preference of any Bond of one series over any other Bond of the
same series. The Issuer shall comply fully with all the increased payments into the various
funds and account created in this Ordinance required for and on account of such Parity Bonds,
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in addition to the payments required for the Bonds theretofore issued pursuant to this
Ordinance.

Parity Bonds shall not be deemed to include bonds, notes, certificates or other
obligations subsequently issued, the lien of which on the revenues of the System is subject to
the prior and superior liens of the Bonds on such revenues. The Issuer shall not issue any
obligations whatsoever payable from the revenues of the System, or any part thereof, which
rank prior to or, excepi in the manner and under the conditions provided in this section,
equally, as to the lien on and source of and security for payment from such revenues, with the
Bonds.

No Parity Bonds shall be issued any time, however, unless all the payments into
the respective funds and accounts provided for in this Ordinance and the Prior Ordinance with
respect to the Bonds then Outstanding, and any other payments provided for in this Ordinance
and the Prior Ordinance, shall have been made in full as required to the date of issuance of
such Parity Bonds, and the Issuer shall then be in full compliance with all the covenants,
agreements and terms of this Ordinance and the Prior Ordinance.

Section 7.08. Books; Records and Audit. The Issuer shall keep complete
and accurate records of the cost of acquiring the Project site and the costs of acquiring,
constructing and installing the Project. The Issuer shall permit the Authority and the Council,
or their agents and representatives, to inspect all books, documents, papers and records
relating to the Project and the System at all reasonable times for the purpose of audit and
examination. The Issuer shall submit to the Authority and the Council such documents and
information as they may reasonably require in connection with the acquisition, construction
and installation of the Project; the operation and maintenance of the System and the
administration of the loan or any grants or other sources of financing for the Project.

The Issuer shall permit the Authority and the Council, or their agents and
representatives, to inspect all records pertaining to the operation and maintenance of the
System at all reasonable times following completion of construction of the Project and
commencement of operation thereof, or, if the Project is an improvement to an existing
system, at any reasonable time following commencement of construction.

The Issuer will keep books and records of the System, which shall be separate
and apart from all other books, records and accounts of the Issuer, in which complete and
correct eniries shall be made of all transactions relating to the System, and any Holder of a
Bond or Bonds issued pursuant to this Bond Legislation shall have the right at all reasonable
times to inspect the System and all parts thereof and all records, accounts and data of the
Issuer relating thereto.

The accounting system for the System shall follow current generally accepted
accounting principles and safeguards to the extent allowed and as prescribed by the Public
Service Commission of West Virginia and the Act. Separate conirol accounting records shail
be maintained by the Issuer. Subsidiary records as may be required shall be kept in the
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manner and on the forms, books and other bookkeeping records as prescribed by the Issuer.
The Issuer shall prescribe and institute the manner by which subsidiary records of the
accounting system which may be installed remote from the direct supervision of the Issuer
shal! be reported to such agent of the Issuer as the Governing Body shall direct.

The Issuer shall file with the Authority and the Council, or any other original
purchaser of the Series 2006 A Bonds and shall mail in each year to any Holder or Holders
of the Series 2006 A Bonds, requesting the same, an annual report containing the following:

(A) Astaternent of Gross Revenues, Operating Expenses, Net Revenues
and Surplus Revenues derived from and relating to the System.

(B) A balance sheet statement showing all deposits in all the funds and
accounts provided for in this Bond Legislation and the status of all said funds and
accounts.

(C)  The amount of any Bonds, notes or other obligations outstanding.

The Issuer shall also, at least once a year, cause the books, records and accounts
of the System to be audited by Independent Certified Public Accountants in compliance with
the applicable OMB Circular, or any successor thereof, and the Single Audit Act, or any
successor thereof, to the extent legally required, and shall mail upon request, and make
available generally, the report of the Independent Certified Public Accountants, or a summary
thereof, to any Holder or Holders of the Series 2006 A Bonds and shall submit the report to
the Authority and the Council, or any other original purchaser of the Series 2006 A Bonds.
Such audit report submitted to the Authority and the Council shall include a staterent that
notes whether the results of test disclosed instances of noncompliance that are required to be
reported under government auditing standards and, if they are, describes the instances of
noncompliance and the audited financial statements shall include a statement that notes whether
the revenues of the System are adequate to meet the Issuer's Operating Expenses and debt
service and reserve requirements.

Subject to the terms, conditions and provisions of the Loan Agreement and the
Act, the Issuer has acquired, or shall do all things necessary to acquire, the proposed site of
the Project and shall do, is doing or has done all things necessary to construct the Project in
accordance with the plans, specifications and designs prepared by the Consulting Engineers.
All real estate and interests in real estate and all personal property constituting the Project and
the Project site heretofore or hereafter acquired shall at all times be and remain the property
of the Issuer.

The Issuer shall permit the Authority or the Council, or their agents and
representatives, to enter and inspect the Project site and Project facilities at all reasonable
times. Prior to, during and after completion of construction and commencement of operation
of the Project, the Issuer shall also provide the Authority and the Council, or their agents and
representatives, with access to the System site and System facilities as may be reasonably
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necessary to accomplish all of the powers and rights of the Authority and the Council with
respect to the System pursuant to the Act.

Section 7.09. Rates. Prior to the issuance of the Series 2006 A Bonds,
rates or charges for the use of the services and facilities of the System will be fixed and
established, all in the manner and form required by law, and a copy of such rates and charges
so fixed and established shall at all times be kept on file in the office of the Recorder of the
Issuer, which copy will be open to inspection by all interested parties. The schedule or
schedules of rates and charges shall at all times be adequaite to produce Gross Revenues from
the System sufficient to pay Operating Expenses and to make the prescribed payments into the
funds and accounts created hereunder. Such schedule or schedules of rates and charges shall
be revised from time to time, whenever necessary, so that the aggregate of the rates and
charges will be sufficient for such purposes. In order to assure full and continuous
performance of this covenant with a margin for contingencies and temporary unanticipated
reduction in income and revenues, the Issuer hereby covenants and agrees that the schedule
or schedules of rates or charges from time to time in effect shall be sufficient, together with
other revenues of the System, (i) to provide for all Operating Expenses of the System and (i1
to leave a balance each year equal to at least 115% of the maximum amount required in any
year for payment of principal of and interest on the Series 2006 A Bonds, and all other
obligations secured by a lien on or payable from such revenues on a parity with the Series
2006 A Bonds, including the Prior Bonds; provided that, in the event that, an amount equal
to or in excess of the Reserve Requirement is on deposit in the Reserve Accounts and any
reserve accounts for obligations on a parity with the Series 2006 A Bonds, including the Prior
Bonds, if applicable, are funded at least at the requirement therefor, such sum need only equal
110% of the maximum amount required in any year for payment of principal of and interest
on the Series 2006 A Bonds, and all other obligations secured by a lien on or payable from
such revenues on a parity with the Series 2006 A Bonds, including the Prior Bonds. In any
event, the Issuer shall not reduce the rates or charges for services set forth in the rate
ordinance described in Section 7.04.

The Issuer hereby covenants to comnence enactment of such ordinance or
ordinances as shall be required to increase the rates and charges for the services and facilities
of the System within 30 days following a determination of the Independent Certified Public
Accountant that less than the above-required coverage exists or in the event that the annual
audit report shows less than the above-required coverage, such increase to provide rates and
charges sufficient to produce such required coverage.

Section7.10. Operating Budget and Monthly Financial Report. The Issuer
shall annually, at least 45 days preceding the beginning of each Fiscal Year, prepare and adopt

by resolution a detailed, balanced budget of the estimated revenues and expenditures for
operation and maintenance of the System during the succeeding Fiscal Year and shall submit
a copy of such budget to the Authority and the Council within 30 days of adoption thereof.
No expenditures for the operation and maintenance of the System shall be made in any Fiscal
Year in excess of the amounts provided therefor in such budget without a written finding and
recommendation by a registered professional engineer, which finding and recommendation
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shall state in detail the purpose of and necessity for such increased expenditures for the
operation and maintenance of the System, and no such increased expenditures shall be made
until the Issuer shall have approved such finding and recommendation by a resolution duly
adopted. No increased expenditures in excess of 10% of the amount of such budget shall be
made except upon the further certificate of a registered professional engineer that such
increased expenditures are necessary for the continued operation of the System. The Issuer
shall mail copies of such annual budget and all resolutions authorizing increased expenditures
for operation and maintenance to the Authority, the Council and to any Holder of any Bonds
who shall file his or her address with the Issuer and request in writing that copies of all such
budgets and resolutions be furnished him or her, within 30 days of adoption thereof and shall
make available such budgets and all resolutions authorizing increased expenditures for
operation and maintenance of the System at all reasonable times to any Holder of any Bonds
or anyone acting for and in behalf of such Holder of any Bonds.

Commencing on the date contracts are executed for the acquisition and
construction of the Project and for 2 years following the completion of the Project, the Issuer
shall each month complete a "Monthly Financial Report,” a form of which is attached to the
Loan Agreement, and forward a copy of such report to the Aunthority and the Council by the
10th day of each month.

Section 7.11. Engineering Services and Operating Personnel. The Issuer
will obtain a certificate of the Consulting Engineers in the form attached to the Loan

Agreement, stating, among other things, that the Project has been or will be constructed in
accordance with the approved plans, specifications and designs as submitted to the Authority
and the Council, the Project is adequate for the purposes for which it was designed, the
funding plan as submitted to the Authority and the Council is sufficient to pay the costs of
acquisition and construction of the Project, and all permits required by federal and state faws
for construction of the Project have been obtained.

The Issuer shall provide and maintain competent and adequate engineering
services satisfactory to the Authority and the Council covering the supervision and inspection
of the development and construction of the Project and bearing the responsibility of assuring
that construction conforms to the plans, specifications and designs prepared by the Consulting
Engineers, which have been approved by all necessary governmental bodies. Such engineer
shall certify to the Authority, the Council and the Issuer at the completion of construction that
construction of the Project is in accordance with the approved plans, specifications and
designs, or amendments thereto, approved by all necessary governmental bodies.

The Issuer shall employ qualified operating personnel properly certified by the
State to operate the System during the entire term of the Loan Agreement.

Section 7.12. No Competing Franchise. To the extent legally allowable,
the Issuer will not grant or cause, consent to or allow the granting of, any franchise or permit
to any person, firm, corporation, body, agency or instrumentality whatsoever for the prov1d1ng
of any services which would compete with services provided by the System.
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Sectipn 7.13. Enforcement of Collections. The Issuer will diligently
enforce and collect all fees, rentals or other charges for the services and facilities of the
Systemn, and take all steps, actions and proceedings for the enforcement and collection of such
fees, rentals or other charges which shall become delinquent to the full extent permitted or
authorized by the Act, the rules and regulations of the Public Service Comumission of
West Virginia and other laws of the State of West Virginia.

Whenever any fees, rates, rentals or other charges for the services and facilities
of the System shall remain unpaid for a period of 20 days after the same shall become due and
payable, the property and the owner thereof, as well as the user of the services and facilities,
shall be delinquent until such time as all such rates and charges are fully paid. To the extent
authorized by the laws of the State and the rules and regulations of the Public Service
Commission of West Virginia, rates, rentals and other charges, if not paid, when due, shall
become a lien on the premises served by the System. The Issuer further covenants and agrees
that, it will, to the full extent permitted by law and the rules and regulations promulgated by
the Public Service Commission of West Virginia, discontinue and shut off the services of the
System and any services and facilities of the water system, if so owned by the Issuer, to all
users of the services of the System delinquent in payment of charges for the services of the
System and will not restore such services of the System or the water systern until all
delinquent charges for the services of the System, plus reasonable interest and penalty charges
for the restoration of service, have been fully paid and shall take all further actions to enforce
collections to the maximum extent permitted by law. If the water system is not owned by the
Issuer, the Issuer will, to the extent allowed by law, use diligent efforts to enter into 2 similar
termination agreement with the provider of such water, subject to any required approval of
such agreement by the Public Service Commission of West Virginia and all rules, regulations
and orders thereof.

Section 7.14. No Free Services. The Issuer will not render or cause to be
rendered any free services of any nature by the System, nor will any preferential rates be
established for users of the same class; and in the event the Issuer, or any department, agency,
instrumentality, officer or employee of either shall avail itself or themselves of the facilities
or services provided by the System, or any part thereof, the same rates, fees or charges
applicable to other customers receiving like services under similar circumstances shall be
charged the Issuer and any such department, agency, instrumentality, officer or employee.
The revenues so received shall be deemed to be revenues derived from the operation of the
System, and shall be deposited and accounted for in the same manner as other revenues
derived from such operation of the System.

Section 7.15. Insurance and Construction Bonds. A. The Issuer hereby
covenants and agrees that so long as the Series 2006 A Bonds remain Outstanding, the Issuer
will, as an Operating Expense, procure, carry and maintain insurance with a reputable
insurance carrier or carriers as is custornarily covered with respect to works and properties
similar to the System. Such insurance shall initially cover the following risks and be in the
following amounts:
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(1) FIRE, LIGHTNING, VANDALISM, MALICIOUS MISCHIEF
AND EXTENDED COVERAGE INSURANCE, on all above-ground insurable
portions of the System in an amount equal to the actual cost thereof. In time of
war the Issuer will also carry and maintain insurance to the extent available
against the risks and hazards of war. The proceeds of all such insurance policies
shall be placed in the Renewal and Replacement Fund and used only for the
repairs and restoration of the damaged or destroyed properties or for the other
purposes provided herein for the Renewal and Replacement Fund. The Issuer
will itself, or will require each contractor and subcontractor to, obtain and
maintain builder's risk insurance (fire and extended coverage) to protect the
interests of the Issuer, the Authority, the prime contractor and all subcontractors
as their respective interests may appear, in accordance with the Loan Agreement,
during construction of the Project on a 100% basis (completed value form) on
the insurable portion of the Project, such insurance to be made payable to the
order of the Authority, the Issuer, the prime contractor and subcontractors, as
their interests may appear.

(2) PUBLIC LIABILITY INSURANCE, with limits of not less than
$1,000,000 per occurrence to protect the Issuer from claims for bodily injury
and/or death and not less than $500,000 per occurrence from claims for damage
to property of others which may arise from the operation of the System, and
insurance with the same limits to protect the Issuer from claims arising out of
operation or ownership of motor vehicles of or for the System.

(3) WORKER'S COMPENSATION COVERAGE FOR ALL
EMPLOYEES OF OR FOR THE SYSTEM ELIGIBLE THEREFOR; AND
PERFORMANCE AND PAYMENT OR COMPLETION BONDS, such bonds
to be in the amounts of not less than 100% of the amount of any construction
contract and to be required of each contractor dealing directly with the Issuer and
such payment bonds will be filed with the Clerk of the County Commission of
the County in which such work is to be performed prior to commencement of
construction of any additions, extensions or improvements for the System in
compliance with West Virginia Code, Section 38-2-39.

(4) FIDELITY BONDS will be provided as to every officer and
employee of the Issuer having custody of the revenues or of any other funds of
the System, in an amount at least equal to the total funds in the custody of any
such person at any one time.

(5) FLOOD INSURANCE, if the System facilities are or will be
located in designated special flood or mudslide-prone areas and to the extent
available at reasonable cost to the Issuer.

(6) BUSINESS INTERRUPTION INSURANCE, to the extent
available at reasonable cost to the Issuer.
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B.  The Issuer shall require all contractors engaged in the construction of the
Project to furnish a performance bond and a payment bond, each in an amount equal to 100%
of the contract price of the portion of the Project covered by the particular contract as security
for the faithful performance of such contract. The Issuer shall verify such bonds prior to
commencement of construction.

The Issuer shall also require all contractors engaged in the construction of the
Project to carry such worker's compensation coverage for all employees working on the
Project and public Hability insurance, vehicular liability insurance and property damage
insurance in amounts adequate for such purposes and as is customarily carried with respect to
works and properties similar to the Project; provided that the amounts and terms of such
coverage are satisfactory to the Authority and the Council. In the event the Loan Agreement
so require, such insurance shall be made payable to the order of the Authority, the Issuer, the
prime contractor and all subcontractors, as their interests may appear. The Issuer shall verify
such insurance prior to commencement of construction.

Section 7.16. Connections. [RESERVED]
Section 7.17. Completion of Project; Permits and Orders. The Issuer will

complete the acquisition and construction of the Project as promptly as possible and operate
and maintain the System as a revenue-producing utility in good condition and in compliance
with all federal and state requirements and standards.

The Issuer will obtain all permits required by state and federal laws for the
acquisition and construction of the Project, all orders and approvals from the Public Service
Commission of West Virginia and the Council necessary for the acquisition and construction
of the Project and the operation of the System and all approvals of issuance of the Series 2006
A Bonds required by State law, with all requisite appeal periods having expired without
successful appeal.

Section 7.18. Compliance with Loan Agreement and Law. The Issuer
shall perform, satisfy and comply with all the terms and conditions of the L.oan Agreement and

the Act. Notwithstanding anything herein to the contrary, the Issuer will provide the Council
with copies of all documents submitted to the Authority. The Issuer also agrees to comply
with all applicable laws, rules and regulations issued by the Authority, the Council or other
state, federal or local bodies in regard to the acquisition and construction of the Project and
the operation, maintenance and use of the System.

Section 7.19. Tax Covenants. The Issuer hereby further covenants and
agrees as follows:

A. PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that
(i) not in excess of 10% of the Net Proceeds of the Series 2006 A Bonds are used for Private
Business Use if, in addition, the payment of more than 10% of the principal or 10% of the
interest due on the Series 2006 A Bonds during the term thereof is, under the terms of the
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Series 2006 A Bonds or any underlying arrangement, directly or indirectly, secured by any
interest in property used or to be used for a Private Business Use or in payments in respect of
property used or to be used for a Private Business Use or is to be derived from payments,
whether or not to the Issuer, in respect of property or borrowed money used or to be used for
a Private Business Use; and (ii) and that, in the event that both (A) in excess of 5% of the Net
Proceeds of the Series 2006 A Bonds are used for a Private Business Use, and {B) an amount
in excess of 5% of the principal or 5% of the interest due on the Series 2006 A Bonds during
the term thereof is, under the terms of the Series 2006 A Bonds or any underlying
arrangement, directly or indirectly, secured by any interest in property used or to be used for
said Private Business Use or in payments in respect of property used or to be used for said
Private Business Use or is to be derived from payments, whether or not to the Issuer, in
respect of property or borrowed money used or to be used for said Private Business Use, then
said excess over said 5% of Net Proceeds of the Series 2006 A Bonds used for a Private
Business Use shall be used for a Private Business Use related to the governmental use of the
Project, or if the Series 2006 A Bonds are for the purpose of financing more than one project,
a portion of the Project, and shall not exceed the proceeds used for the governmental use of
that portion of the Project to which such Private Business Use is related, all of the foregoing
to be determined in accordance with the Code.

B. PRIVATE LOAN LIMITATION. The Issuer shall assure that not in
excess of 5% of the Net Proceeds of the Series 2006 A Bonds are used, directly or indirectly,
to make or finance a loan {other than loans constituting Nonpurpose Investments) to persons
other than state or local government units.

C. FEDERAL GUARANTEE PROHIBITION. The Issuer shall not take any
action or permit or suffer any action to be taken if the result of the same would be to cause the
Series 2006 A Bonds to be "federally guaranteed" within the meaning of Section 149(b) of the
Code.

D. INFORMATION RETURN. The Issuer will file all statements,
instruments and returns necessary to assure the tax-exempt status of the Series 2006 A Bonds
and the interest thereon, including, without limitation, the information return required under
Section 149(e) of the Code,

E. FURTHER ACTIONS. The Issuer will take any and all actions that may
be required of it (including, without limitation, those deemed necessary by the Authority) so
that the interest on the Series 2006 A Bonds will be and remain excludable from gross income
for federal income tax purposes, and will not take any actions, or fail to take any actions
(including, without limitation, those deemed necessary by the Authority), the result of which
would adversely affect such exclusion.

Section 7.20. Securities Law Compliance. The Issuer will provide the
Authority, in a timely manner, with any and all information that may be requested of it
(including its annual audit report, financial statements, related information and notices of
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changes in usage and customer base) so that the Authority may comply with the provisions of
SEC Rule 15¢2-12 (17 CFR Part 240).

Section 7.21. Contracts; Public Releases. A. The Issuer shall,
simultaneously with the delivery of the Series 2006 A Bonds or immediately thereafter, enter
into written contracts for the immediate acquisition or construction of the Project.

B. The Issuer shall submit ali proposed change orders to the Council for written
approval. The Issuer shall obtain the written approval of the Council before expending any
proceeds of the Series 2006 A Bonds held in “contingency” as set forth in the Schedule
attached to the certificate of the Consulting Engineer. The Issuer shall also obtain the written
approval of the Council before expending any proceeds of the Series 2006 A Bonds made
available due to bid or construction or project underruns.

C.  The Issuer shall list the funding provided by the Council and the Authority
in any press release, publication, program bulletin, sign or other public communication that
references the Project, including but not limited to any program document distributed in
conjunction with any ground breaking or dedication of the Project.
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ARTICLE VIII

INVESTMENT OF FUNDS; NON ARBITRAGE

Section 8.01. Investments. Any monies held as a part of the funds and
accounts created by this Resolution, other than the Revenue Fund, shall be invested and
reinvested by the Commission, the Depository Bank, or such other bank or national banking
association holding such fund or account, as the case may be, at the written direction of the
Issuer in any Qualified Investments to the fullest extent possible under applicable laws, this
Resolution, the need for such monies for the purposes set forth herein and the specific
restrictions and provisions set forth in this Section 8.01.

Any investment shall be held in and at all times deemed a part of the fund or
account in which such monies were originally held, and the interest accruing thereon and any
profit or loss realized from such investment shall be credited or charged to the appropriate
fund or account. The investments held for any fund or account shall be valued at the lower
of cost or then current market value, or at the redemption price thereof if then redeemable at
the option of the holder, including the value of accrued interest and giving effect to the
amortization of discount, or at par if such investment is held in the "Consolidated Fund." The
Commission, The Depository Bank, or such other bank or national banking association, as the
case may be, shall sell and reduce to cash a sufficient amount of such investments whenever
the cash balance in any fund or account is insufficient to make the payments required from
such fund or account, regardless of the loss on such liquidation. The Depository Bank or such
other bank or national banking association, as the case may be, may make any and all
investments permitted by this section through its own investment or trust department and shall
not be responsible for any losses from such investments, other than for its own negligence or
willful misconduct.

The Depository Bank shall keep complete and accurate records of all funds,
- accounts and investments, and shall distribute to the Issuer, at least once each year, or more
often as reasonably requested by the Issuer, a summary of such funds, accounts and
investrnent earnings. The Issuer shall retain all such records and any additional records with
respect to such funds, accounts and investment earnings so long as any of the Series 2006
A Bonds are Qutstanding and as long thereafter as necessary to comply with the Code and to
assure the exclusion of interest, if any, on the Series 2006 A Bonds from gross income for
federal income tax purposes.

Section 8.02. Arbitrage and Tax Exemption. The Issuer covenants that
(i) it shall not take, or permit or suffer to be taken, any action with respect to the gross or
other proceeds of the Series 2006 A Bonds which would cause the Series 2006 A Bonds to
be "arbitrage bonds" within the meaning of Section 148 of the Code, and (if) it will take all
actions that may be required of it (including, without implied limitation, the timely filing of
a federal information return with respect to the Series 2006 A Bonds) so that the interest on
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the Series 2006 A Bonds will be and remain excludable from gross income for federal income
tax purposes, and will not take any actions which would adversely affect such exclusion.

Section 8.03. Small Issuer Exemption from Rebate. In accordance with
Section 148(f)(4)(D) of the Code, the Issuer covenanis that it is a governmental unit with
general taxing powers; that the Series 2006 A Bonds are not private activity bonds as defined
in Section 141 of the Code; that 95% or more of the Net Proceeds of the Series 2006 A Bonds
are to be used for local governmental activities of the Issuer (or of a governmental unit the
jurisdiction of which is entirely within the jurisdiction of the Issuer); and that the aggregate
face amount of all the tax-exempt bonds (other than private activity bonds as defined in Section
141 of the Code) issued by the Issuer during the calendar year in which the Series 2006 A
Bonds are issued are not and will not exceed $5,000,000, determined in accordance with
Section 148(£)(4)(D} of the Code and the Regulations promulgated thereunder. For purposes
of this Section 8.03 and for purposes of applying Section 148(f3(4)(D) of the Code, the Issuer
and all entities which issue obligations on behalf of the Issuer shall be treated as one issuer;
all obligations issued by a governmental unit to make loans to other governmental units with
general taxing powers not subordinate to such unit shall, for purposes of applying this Section
8.03 and Section 148(f)(4)(D) of the Code, be treated as not issued by such unit; all
obligations issued by a subordinate entity shall, for purposes of applying this Section 8.03 and
Section 148(£)(4)(D) of the Code to any other entity to which such entity is subordinate, be
treated as issued by such other entity; and an entity formed (or, to the extent provided by the
Secretary, as set forth in the Code, availed of) to avoid the purposes of such Section
148(H(4)(D) of the Code and all other entities benefitting thereby shall be treated as one
issuer,

Notwithstanding the foregoing, if in fact the Issuer is subject to the rebate
requirements of Section 148(f) of the Code and not exempted from such requirements, the
Issuer covenants to make, or cause to be made, all rebate calculations, computations and
payments in the time, manner and as required in Section 148(f) of the Code and Regulations
from time to time in effect and applicable to the Series 2006 A Bonds and otherwise covenants
and agrees to comply with the provisions of such Section 148(f) of the Code and Regulations
from time to time in effect and applicable to the Series 2006 A Bonds. In the event of a failure
to pay the correct rebate amount, the Issuer will pay, from any lawful sources available
therefor, to the United States such rebate amount, phis a penalty equal to 50% of the rebate
amount not paid when required to be paid, plus interest on that amount, unless waived. The
Issuer shall obtain a waiver from the Internal Revenue Service, if necessary, and take any
other actions necessary to maintain the exclusion of interest on the Series 2006 A Bonds from
gross income for federal income tax purposes. In order to provide for the administration of
this paragraph, the Issuer may provide for the employment of independent attorneys,
accountants and consultants compensated on such reasonable basis as the Issuer may deem
appropriate.

The Issuer shall furnish to the Authority, annually, and at such time as it is
required to perform its rebate calculations under the Code, a certificate with respect to its
rebate calculations and, at any time, any additional information relating thereto as may be
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requested by the Authority. In addition, the Issuer shall cooperate with the Authority in
preparing any required rebate calculations and in all other respects in connection with rebates
and hereby consents to the performance of all matters in connection with such rebates by the
Authority at the expense of the Issuer.

The Issuer shall submit to the Authority within 15 days following the end of each
Bond Year a certified copy of its rebate calculation and certificate with respect thereto or, if
the Issuer qualifies for the small governmental issue exception to rebate, or any other
exception thereto, then the Issuer shall submit to the Authority a certificate stating that it is
exempt from such rebate provisions and that no event has occurred to its knowledge during
the Bond Year which would make the Series 2006 A Bonds subject to rebate, The Issuer shall
also furnish to the Authority, at any time, such additional information relating to rebate as may
be reasonably requested by the Authority including information with respect to earnings on all
funds constituting "gross proceeds" of the Series 2006 A Bonds (as such term "gross
proceeds” is defined in the Code).
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ARTICLE IX

DEFAULT AND REMEDIES

Section 9.01. Events of Default. Each of the following events shall
constitute an "Event of Default" with respect to the Series 2006 A Bonds:

(1) I default occurs in the due and punctual payment of the principal
of or interest on any Series 2006 A Bonds; or

(2)  If default occurs in the Issuer’s observance of any of the covenants,
agreements or conditions on their respective parts relating to the Series 2006
A Bonds set forth in this Bond Legislation, any supplemental resolution or in the
Series 2006 A Bonds, and such default shall have continued for a period of
30 days after the Issuer, as appropriate, shall have been given written notice of
such default by the Commission, the Depository Bank, the Registrar, the Paying
Agent or any other Paying Agent or a Holder of a Bond; or

(3) I the Issuer files a petition seeking reorganization or arrangement
under the federal bankruptcy laws or any other applicable law of the
United States of America; or

(4) If default occurs with respect to the Prior Bonds or the Prior
Ordinance.

Section 9.02. Remedies. Upon the happening and continuance of any
Event of Default, any Registered Owner or Bondholder of a Bond may exercise any available
remedy and bring any appropriate action, suit or proceeding to enforce his or her rights and,
in particular, (i) bring suit for any unpaid principal or interest then due, (ii) by mandamus or
other appropriate proceeding enforce all rights of such Registered Owners or Bondholders
including the right to require the Issuer to perform its duties under the Act and the Bond
Legislation relating thereto, including but not limited to the making and collection of sufficient
rates or charges for services rendered by the System, (iti) bring suit upon the Bonds; (iv) by
action at law or bill in equity require the Issuer to account as if it were the trustee of an
express trust for the Registered Owners or Bondholders of the Bonds, and (v) by action or bill
in equity enjoin any acts in violation of the Bond Legislation with respect to the Bonds, or the
rights of such Registered Owners; provided that, all rights and remedies of the Holders of the
Series 2006 A Bonds shall be on a parity with those of the Holders of the Prior Bonds.

Section 9.03. Appointment of Receiver. Any Registered Owner of a Bond
may, by proper legal action, compel the performance of the duties of the Issuer under the
Bond Legislation and the Act, including, the completion of the Project and after
commencement of operation of the System, the making and collection of sufficient rates and
charges for services rendered by the System and segregation of the revenues therefrom and
the application thereof. If there be any Event of Default with respect to such Bonds, any
Registered Owner of a Bond shall, in addition to all other remedies or rights, have the right
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by appropriate legal proceedings to obtain the appointment of a receiver to administer the
System or to complete the acquisition and construction of the Project on behalf of the Issuer,
with power to charge rates, rentals, fees and other charges sufficient to provide for the
payment of Operating Expenses of the System, the payment of the Bonds and interest and the
deposits into the funds and accounts hereby established, and to apply such rates, rentals, fees,
charges or other revenues in conformity with the provisions of this Bond Legislation and the
Act.

The receiver so appointed shall forthwith, directly or by his or her or its agents
and attorneys, enter into and upon and take possession of all facilities of said System and shall
hold, operate and maintain, manage and control such facilities, and each and every part
thereof, and in the name of the Issuer exercise all the rights and powers of the Issuer with
respect to said facilities as the Issuer itself might do.

Whenever all that is due upon the Bonds and interest thereon and under any
covenants of this Bond Legislation for reserve, sinking or other funds and upon any other
obligations and interest thereon having a charge, lien or encumbrance upon the revenues of
the Systemn shall have been paid and made good, and all defaults under the provisions of this
Bond Legislation shall have been cured and made good, possession of the System shall be
surrendered to the Issuer upon the eniry of an order of the court to that effect. Upon any
subsequent default, any Registered Owner of any Bonds shall have the same right to secure
the further appointment of a receiver upon any such subsequent default,

Such receiver, in the performance of the powers herein above conferred upon
him or her or it, shall be under the direction and supervision of the court making such
appointment, shall at all times be subject to the orders and decrees of such court and may be
removed thereby, and a successor receiver may be appointed in the discretion of such court.
Nothing herein contained shall limit or restrict the jurisdiction of such court to enter such other
and further orders and decrees as such court may deem necessary or appropriate for the
exercise by the receiver of any function not specifically set forth herein.

Any receiver appointed as provided herein shall hold and operate the System in
the name of the Issuer and for the joint protection and benefit of the Issuer and Registered
Owners of the Bonds. Such receiver shall have no power to sell, assign, mortgage or
otherwise dispose of any assets of any kind or character belonging or pertaining to the System,
but the authority of such receiver shall be limited to the completion of the Project and the
possession, operation and maintenance of the System for the sole purpose of the protection of
both the Issuer and Registered Owners of such Bonds and the curing and making good of any
Event of Default with respect thereto under the provisions of this Bond Legislation, and the
title to and ownership of said System shall remain in the Issuer, and no court shall have any
jurisdiction to enter any order or decree permitting or requiring such receiver to sell, assign,
mortgage or otherwise dispose of any assets of the System.
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ARTICLE X

PAYMENT OF BONDS

Section 10.01. Payment of Series 2006 A Bonds. If the Issuer shall pay or
there shall otherwise be paid, to the Holders of the Series 2006 A Bonds, the principal of and
interest due or to become due thereon at the times and in the manner stipulated therein and in
this Bond Legislation, then the pledge of Net Revenues and other monies and securities
pledged under this Bond Legislation and all covenants, agreements and other obligations of
the Issuer to the Registered Owners of the Series 2006 A Bonds shall thereupon cease,
terminate and become void and be discharged and satisfied, except as may otherwise be
necessary to assure the exclusion of interest on the Series 2006 A Bonds from gross income
for federal income tax purposes.
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ARTICLE X1

MISCELLANEQUS

Section 11.01. Amendment or Modification of Bond Legislation. Prior to
issuance of the Series 2006 A Bonds, this Ordinance may be amended or supplemented in any
way by the Supplemental Resolution. Following issuance of the Series 2006 A Bonds, no
material modification or amendment of this Ordinance, or of any ordinance, resolution or
order amendatory or supplemental hereto, that would materially and adversely affect the rights
of Registered Owners of the Series 2006 A Bonds shall be made without the consent in writing
of the Registered Owners of the Series 2006 A Bonds so affected and then Ouistanding;
provided, that no change shall be made in the maturity of the Series 2006 A Bonds or the rate
of interest thereon, or in the principal amount thereof, or affecting the unconditional promise
of the Issuer to pay such principal and interest out of the funds herein pledged therefor without
the consent of the Registered Owner thereof. No amendment or modification shall be made
that would reduce the percentage of the principal amount of the Series 2006 A Bonds required
for consent to the above-permitted amendments or modifications. Notwithstanding the
foregoing, this Bond Legislation may be amended without the consent of any Bondholder as
may be necessary to assure compliance with Section 148(f) of the Code relating to rebate
requirements or otherwise as may be necessary to assure the excludability of interest on the
Series 2006 A Bonds from gross income of the holders thereof.

Section 11.02. Bond Legislation Constitutes Contract. The provisions of the
Bond Legislation shall constitute a contract between the Issuer and the Registered Owners of
the Bonds, and no change, variation or alteration of any kind of the provisions of the Bond
Legislation shall be made in any manner, except as in this Bond Legislation provided.

Section 11.03. Severability of Invalid Provisions. If any section, paragraph,
clause or provision of this Ordinance should be held invalid by any court of competent
jurisdiction, the invalidity of such section, paragraph, clause or provision shall not affect any
of the remaining provisions of this Ordinance, the Supplemental Resolution or the Series 2006
A Bonds.

Section 11.04. Headings, Etc. The headings and catchlines of the articles,
sections and subsections hereof are for convenience of reference only, and shall not affect in
any way the meaning or interpretation of any provision hereof.

Section 11.05. Conflicting Provisions Repealed; Prior Ordinance. All
ordinances, orders or resolutions and or parts thereof in conflict with the provisions of this

Ordinance are, to the extent of such conflict, hereby repealed, provided that, in the event of
any conflict between this Ordinance and the Prior Ordinance, the Prior Ordinance shall control
(unless less restrictive), so long as the Prior Bonds are outstanding.

Section 11.06. Covenant of Due Procedure, Etc. The Issuer covenants that
all acts, conditions, things and procedures required to exist, to happen, to be performed or to
be taken precedent to and in the adoption of this Ordinance do exist, have happened, have been
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performed and have been taken in regular and due time, form and manner as required by and
in full compliance with the laws and Constitution of the State of West Virginia applicable
thereto; and that the Mayor, the Recorder and members of the Governing Body were at all
times when any actions in connection with this Ordinance occurred and are duly in office and
duly qualified for such office.

Section 11.07. Effective Date. This Ordinance shall take effect immediately
following public hearing hereon.

Section 11.08. Statutory Notice and Public Hearing. Uponadoption hereof,
an abstract of this Ordinance determined by the Governing Body to contain sufficient
information as to give notice of the contents hereof shall be published once a week for
2 successive weeks within a period of fourteen consecutive days, with at least 6 full days
intervening between each publication, in The Jackson Star News, a qualified newspaper
published and of general circulation in the City of Ravenswood, together with a notice stating
that this Ordinance has been adopted and that the Issuer contemplates the issuance of the Series
2006 A Bonds, and that any person interested may appear before the Governing Body upon
a date certain, not less than ten days subsequent to the date of the first publication of such
abstract of this Ordinance and notice, and present protests, and that a certified copy of this
Ordinance is on file with the Governing Body for review by interested persons during office
hours of the Governing Body. At such hearing, all objections and suggestions shall be heard
and the Governing Body shall take such action as it shall deem proper in the premises.

Passed on First Reading: March 7, 2006
Passed on Second Reading: March 21, 2006
Passed on Final Reading April 4, 2006

Following Public

Hearing:

S 2 . _
T e cor %1 Chfaadicn
Mayor
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CERTIFICATION

Certified a true copy of an Ordinance duly enacted by the Governing Body of the
City of Ravenswood on the 4th day of April, 2006.

Dated: April 25, 2006.

[SEAL]

A
Tutatwh

o
Recordér”
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EXHIBIT A

Loan Agreement included in bond transcript as Document 3.

02102/06
735860.00003
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CITY OF RAVENSWOOD

Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISION, INTEREST RATE, INTEREST
AND PRINCIPAL PAYMENT DATES, SALE PRICE AND
OTHER TERMS OF THE WATER REVENUE BONDS,
SERIES 2006 A (WEST VIRGINIA INFRASTRUCTURE
FUND), OF THE CITY OF RAVENSWQOOD; APPROVING
AND RATIFYING THE LOAN AGREEMENT RELATING TO
SUCH BONDS AND THE SALE AND DELIVERY OF SUCH
BONDS TO THE WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY; DESIGNATING A REGISTRAR, PAYING
AGENT AND DEPOSITORY BANK; APPROVING A
CONFORMED BOND ORDINANCE; APPROVING THE
FIRST DRAW RESOLUTION; AND MAKING OTHER
PROVISIONS AS TO THE BONDS.

WHEREAS, the council (the "Governing Body") of the City of Ravenswood
(the "Issuer") has duly and officially adopted and enacted a bond ordinance, effective
April 4, 2006 (the "Bond Ordinance"), entitled:

ORDINANCE AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF CERTAIN EXTENSIONS, ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE EXISTING
PUBLIC WATERWORKS FACILITIES OF THE CITY OF
RAVENSWOOD AND THE FINANCING OF THE COST
THEREOF, NOT OTHERWISE PROVIDED, THROUGH THE
ISSUANCE BY THE CITY OF NOT MORE THAN $995,000
IN ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF
WATER REVENUE BONDS, SERIES 2006 A (WEST
VIRGINIA INFRASTRUCTURE FUND); PROVIDING FOR
THE RIGHTS AND REMEDIES OF AND SECURITY FOR
THE REGISTERED OWNERS OF SUCH BONDS;
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AUTHORIZING EXECUTION AND DELIVERY OF ALL
DOCUMENTS RELATING TO THE ISSUANCE OF SUCH
BONDS; APPROVING, RATIFYING AND CONFIRMING A
LOAN AGREEMENT RELATING TO SUCH BONDS;
AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING THERETO.

WHEREAS, capitalized terms used herein and not otherwise defined herein
shall have the same meaning set forth in the Bond Ordinance when used herein;

WHEREAS, the Bond Ordinance provides for the issuance of Water Revenue
Bonds, Series 2006 A (West Virginia Infrastructure Fund), of the Issuer (the “Bonds”), in
an aggregate principal amount not to exceed $995,000, and has authorized the execution and
delivery of the loan agreement relating to the Bonds, including all schedules and exhibits
attached thereto, by and between the Issuer and the West Virginia Water Development
Authority (the "Authority”), on behalf of the West Virginia Infrastructure and Jobs
Development Council (the "Council") (the “Loan Agreement”), all in accordance with
Chapter 8, Article 19 and Chapter 31, Article 15A of the West Virginia Code of 1931, as
amended (collectively, the "Act"), and in the Bond Ordinance it is provided that the form of
the Loan Agreement and the exact principal amount, date, maturity date, redemption
provision, inferest rate, interest and principal payment dates, sale price and other terms of
the Bonds should be established by a supplemental resolution pertaining to the Bonds; and
that other matters relating to the Bonds be herein provided for;

WHEREAS, the Loan Agreement has been presented to the Issuer at this
meeting;

WHEREAS, the Bonds are proposed to be purchased by the Authority pursuant
to the Loan Agreement; _

WHEREAS, the Governing Body deems it essential and desirable that this
supplemental resolution (the "Supplemental Resolution") be adopted, that the Bonds be
redesignated, that the Loan Agreement be approved and ratified by the Issuer, that the exact
principal amount, the date, the maturity date, the redemption provision, the interest rate, the
interest and principal payment dates and the sale price of the Bonds be fixed hereby in the
manner stated herein, and that other matters relating to the Bonds be herein provided for;
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NOW, THEREFORE, BEIT RESOLVED BY THE GOVERNING BODY OF
CITY OF RAVENSWOOD:

Section 1. Pursuant to the Bond Ordinance and the Act, this Supplemental
Resolution is adopted and there are hereby authorized and ordered to be issued the Water
Revenue Bonds, Series 2006 A (West Virginia Infrastructure Fund), of the Issuer, originally
represented by a single Bond, numbered AR-1, in the principal amount of $733,958. The
Series 2006 A Bonds shall be dated the date of delivery thereof, shall finally mature June 1,
2027 and shall bear no interest from the date of delivery to and including May 31, 2007, and
shall thereafter bear interest at the rate of 3% per annum. The principal of and the interest
on the Sertes 2006 A Bonds shall be payable quarterly on March 1, June 1, September 1 and
December 1 of each year, commencing September 1, 2007, and maturing June 1, 2027, and
in the amounts as set forth in the "Schedule Y" attached to the Loan Agreement and
incorporated in and made a part of the Series 2006 A Bonds. The Series 2006 A Bonds shall
be subject to redemption upon the written consent of the Authority and the €ouncil, and upon
payment of the redemption premium, if any, and otherwise in compliance with the Loan
Agreement, so long as the Authority shall be the registered owner of the Series 2006 A
Bonds.

Section2.  All other provisions relating to the Bonds and the text of the Bonds
shall be in substantially the form provided in the Bond Ordinance.

Section 3.  The Issuer does hereby authorize, approve, ratify and accept the
Loan Agreement, a copy of which is incorporated herein by reference, and the execution and
delivery of the Loan Agreement by the Mayor, and the performance of the obligations
contained therein, on behalf of the Issuer, are hereby authorized, directed, ratified and
approved. The Issuer hereby affirms all covenants and representations made in the Loan
Agreement and in the applications to the Council and the Authority. The price of the Bonds
shall be 100% of par value, there being no interest accrued thereon, provided that the
proceeds of the Bonds shall be advanced from time to time as requisitioned by the Issuer.

Section 4.  The Issuer does hereby appoint and designate The Huntington
National Bank, Charleston, West Virginia, to serve as Registrar (the "Registrar") for the
Bonds under the Bond Ordinance and does approve and accept the Registrar's Agreement to
be dated the date of delivery of the Bonds, by and between the Issuer and the Registrar, and
the execution and delivery of the Registrar's Agreement by the Mayor, and the performance
of the obligations contained therein, on behalf of the Issuer, are hereby authorized, approved
and directed.

Section 5.  The Issuer does hereby appoint and designate the West Virginia

Municipal Bond Commission, Charleston, West Virginia, to serve as Paying Agent for the
Bonds under the Bond Ordinance.
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Section 6.  The Issuer does hereby appoint and designate WesBanco Bank,
Inc., Ravenswood, West Virginia, to serve as Depository Bank under the Bond Ordinance.

Section 7. Series 2006 A Bonds proceeds in the amount of $-0- shall be
deposited in the Series 2006 A Bonds Sinking Fund, as capitalized interest.

Section 8.  Series 2006 A Bonds proceeds in the amount of $-0- shall be
deposited in the Series 2006 A Bonds Reserve Account.

Section 10. The balance of the proceeds of the Series 2006 A Bonds shall be
deposited in or credited to the Series 2006 A Bonds Construction Trust Fund as received
from the Council from time to time for payment of the costs of the Project, inchuding,
without limitation, costs of issuance of the Bonds and related costs,

Section 11. The Mayor and the Recorder are hereby anthorized and directed
to execute and deliver such other documents and certificates required or desirable in
connection with the Bonds hereby and by the Bond Ordinance approved and provided for,
to the end that the Bonds may be delivered on or about April 25, 2006, to the Authority
pursuant to the Loan Agreement.

Section 12.  The acquisition and construction of the Project and the financing
thereof in part with proceeds of the Bonds are in the public interest, serve a public purpose
of the Issuer and will promote the health, welfare and safety of the residents of the Issuer.

Section 13. The Issuer does hereby approve and authorize all contracts relating
to the financing, acquisition and construction of the Project.

Section 14 The Issuer hereby determines to invest all monies in the funds and
accounts established by the Bond Ordinance held by the Depository Bank until expended, in
repurchase agreements or time accounts, secured by a pledge of Government Obligations,
and therefore, the Issuer hereby directs the Depository Bank to take such actions as may be
necessary to cause such monies to be invested in such repurchase agreements or time
accounts until further directed in writing by the Issuer. Monies in the Series 2006 A Bonds
Sinking Fund and the Series 2006 A Bonds Reserve Account shall be invested by the
West Virginia Municipal Bond Commission in the West Virginia Board of Treasury
Investments.

Section 15. The Issuer shall not permit at any time or times any of the
proceeds of the Bonds or any other funds of the Issuer to be used directly or indirectly in a
manner which would result in the exclusion of the Bonds from the treatment afforded by
Section 103(a) of the Internal Revenue Code of 1986, as amended, and any regulations
promulgated thereunder or under any predecessor thereto (the "Code"), by reason of the
classification of the Bonds as "private activity bonds" within the meaning of the Code. The
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Issuer will take all actions necessary to comply with the Code and Treasury Regulations
promulgated or to be promulgated thereunder.

Section 16. The Issuer is a governmental unit with general taxing powers to
finance operations of or facilities of the nature of the Project and the System; no part of the
Bonds are private activity bonds; 95% or more of the net proceeds of the Bonds are to be
used for local governmental activities of the Issuer; and the Issuer reasonably expects to issue
less than $5,000,000 aggregate principal face amount of tax-exempt obligations (other than
private activity bonds) during the calendar year 2006, being the calendar year in which the
Bonds are to be issued. For purposes of this Section and for purposes of applying Section
148(£}(4)(D) of the Code, the Issuer and all entities which issue obligations on behalf of the
Issuer shall be treated as one issuer; all obligations issued by a governmental unit to make
loans to other governmental units with general taxing powers not subordinate to such unit
shall, for purposes of applying this Section and Section 148(f)(4}(D) of the Code, be treated
as not issued by such unit; all obligations issued by a subordinate entity shall, for purposes
of applying this Section and Section 148(f)(4)(D) of the Code to each other entity to which
such entity is subordinate, be treated as issued by such other entity; and an entity formed (or,
to the extent provided by the Secretary, as set forth in the Code, availed of) to avoid the
purposes of such Section 148(f)(4)(D) of the Code and all other entities benefitting thereby
shall be treated as one issuer.

Section 17. The Issuer hereby approves the Conformed Bond Ordinance
attached hereto as Exhibit A.

Section 18. The Issuer hereby approves the First Draw Resolution attached
hereto as Exhibit B.

Section 19. This Supplemental Resolution shall be effective immediately
following adoption hereof.

Adopted this 18th day of April, 2006.

s

Ty p ,

" Mayor {/ e
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CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the Council
of the City of Ravenswood on the 18th day of April, 2006.

Dated: April 25, 2006.

EAL Do Trihpor
A G .

Recorder.”

73586000003
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EXHIBIT A

CONFORMED BOND ORDINANCE

CHBM640.2




EXHIBIT B

FIRST DRAW RESOLUTION
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IC-1
(11/01/04)

LOAN AGREEMENT

' THIS LOAN AGREEMENT, made and entered into in several counterparts, by
and between the WEST VIRGINIA WATER DEVELOPMENT AUTHORITY, a
governmental instrumentality and body corporate of the State of West Virginia (the
“Authority™), acting on behalf of the WEST VIRGINIA INFRASTRUCTURE AND JOBS
DEVELOPMENT COUNCIL (the “Council”), and the governmental agency designated
below (the "Governmental Agency").

CITY OF RAVENSWOOD

(Governmental Agency)

WHEREAS, pursuant to the provisions of Chapter 31, Article 15A of'the Code
of West Virginia, 1931, as amended (the "Act"), the Authority is empowered upon request of
the Council to make loans to governmental agencies for the acquisition or construction of
projects by such governmental agencies, subject to such provisions and limitations as are
contained in the Act;

WHEREAS, the Governmental Agency constitutes a governmental agency as
defined by the Act;

WHEREAS, the Governmental Agency is authorized and empowered by the
statutes of the State to acquire, construct, improve, operate and maintain a project, as defined
by the Act, and to finance the cost of acquisition and construction of the same by borrowing
money to be evidenced by revenue bonds issued by the Governmental Agency;

WHEREAS, the Governmental Agency intends to construct, is constructing or
has constructed such a project at the location and as more particularly described and set forth
in the Application, as hereinafter defined (the "Project");

WHEREAS, the Governmental Agency has completed and filed with the

Authority an Application for a Construction Loan with attachments and exhibits and an
Amended Application for a Construction Loan also with attachments and exhibits (together,
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1.7 "Local Bonds" means the revenue bonds to be issued by the
Governmental Agency pursuant to the provisions of the Local Statute, as hereinafter defined,
to evidence the Loan and to be purchased by the Authority, all in accordance with the
provisions of this Loan Agreement.

1.8  "Local Statute" means the specific provisions of the Code of West
Virginia, 1931, as amended, pursuant to which the Local Bonds are issued.

1.9 "Operating Expenses" means the reasonable, proper and necessary costs
of operation and maintenance of the System, as hereinafter defined, as should normally and
regularly be included as such under generally accepted accounting principles.

1.10  "Project” means the project hereinabove referred to, to be constructed or
being constructed by the Governmental Agency in whole or in part with the net proceeds of
the Local Bonds.

1.11 "System" means the project owned by the Governmental Agency, of
which the Project constitutes all or to which the Project constitutes an improvement, and any
improvements thereto hereafter constructed or acquired from any sources whatsoever.

1.12  Additional terms and phrases are defined in this Loan Agreement as they
are used.

ARTICLE II

The Project and the System

2.1 The Project shall generally consist of the construction and acquisition of
the facilities described in the Application, to be, being or having been constructed in
accordance with plans, specifications and designs prepared for the Governmental Agency by
the Consulting Engineers, the Authority and Council having found, to the extent applicable,
that the Project is consistent with the Act.

2.2 Subject to the terms, conditions and provisions of this Loan Agreement
and the Local Act, the Governmental Agency has acquired, or shall do all things necessary to
acquire, the proposed site of the Project and shall do, is doing or has done all things
necessary to construct the Project in accordance with the plans, specifications and designs
prepared for the Governmental Agency by the Consulting Engineers,

2.3 All real estate and interests in real estate and all personal property
constituting the Project and the Project site heretofore or hereafter acquired shall at all times
be and remain the property of the Governmental Agency, subject to any mortgage lien or
other security interest as is provided for in the Local Statute unless a sale or transfer of all or
a portion of said property or any interest therein is approved by the Authority and Council.
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contractor and all subcontractors, as their interests may appear.” If facilities of the System
which are detrimentally affected by flooding are or will be located in designated special flood
or mudslide-prone areas and if flood insurance is available at a reasonable cost, a flood
insurance policy must be obtained by the Governmental Agency on or before the Date of
Loan Closing, as hereinafter defined, and maintained so long as any of the Local Bonds is
outstanding. Prior to commencing operation of the Project, the Governmental Agency must
also obtain, and maintain so long as any of the Local Bonds are outstanding, business
interruption insurance if available at a reasonable cost.

2.9  The Governmental Agency shall provide and maintain competent and
adequate engineering services satisfactory to the Council and the Authority covering the
supervision and inspection of the development and construction of the Project, and bearing
the responsibility of assuring that construction conforms to the plans, specifications and
designs prepared by the Consulting Engineers, which have been approved by all necessary
governmental bodies. Such engineer shall certify to the Authority, the Council and the
Governmental Agency at the completion of construction that construction is in accordance
with the approved plans, specifications and designs, or amendments thereto, approved by all
necessary governmental bodies.

2.10 The Governmental Agency shall at all times provide operation and
maintenance of the System in compliance with any and all State and federal standards. The
Governmental Agency shall employ qualified operating personnel properly certified by the
State to operate the System during the entire term of this Loan Agreement.

2.11 The Governmental Agency hereby covenants and agrees to comply with
all applicable laws, rules and regulations issued by the Council, the Authority or other State,
federal or local bodies in regard to the construction of the Project and operation, maintenance
and use of the System,

2.12 The Governmental Agency, commencing on the date contracts are
executed for the acquisition or construction of the Project and for two years following the
completion of acquisition or construction of the Project, shall each month complete a
Monthly Financial Report, the form of which is attached hereto as Exhibit C and
incorporated herein by reference, and forward a copy by the 10™ of each month to the
Authority and Council.




(g) The Governmental Agency shall have obtained any and all
approvals of rates and charges required by State law and shall have taken any other action
required to establish and impose such rates and charges (imposition of such rates and charges
is not, however, required to be effective until completion of construction of the Project), with
all requisite appeal periods having expired without successful appeal, and the Authority and
the Council shall have received an opinion of counsel to the Governmental Agency, which
may be local counsel to the Governmental Agency, bond counsel or special PSC counsel but
must be satisfactory to the Authority and the Council, to such effect;

(h)  Such rates and charges for the System shall be sufficient to
comply with the provisions of Subsections 4.1(a) and 4.1(b)(ii) hereof, and the Authority and
the Council shall have received a certificate of the accountant for the Governmental Agency,
or such other person or firm experienced in the finances of governmental agencies and
satisfactory to the Authority and the Council, to such effect; and

(i)  Thenetproceeds of the Local Bonds, together with all moneys on
deposit or to be simultaneously deposited (or, with respect to proceeds of grant anticipation
notes or other indebtedness for which a binding purchase contract has been entered, to be
deposited on a date certain) and irrevocably pledged thereto and the proceeds of grants
irrevocably committed therefor, shall be sufficient to pay the costs of construction and
acquisition of the Project as set forth in the Application, and the Authomnty shall have
received a certificate of the Consulting Engineers, or such other person or firm experienced
in the financing of projects and satisfactory to the Authority and the Council, to such effect,
such certificate to be in form and substance satisfactory to the Authority and the Council, and
evidence satisfactory to the Authority and the Council of such irrevocably committed grants.

3.2  Subject to the terms and provisions of this Loan Agreement, the rules
and regulations promulgated by the Authority, the Council or any other appropriate State
agency and any applicable rules, regulations and procedures promulgated from time to time
by the federal government, it is hereby agreed that the Authority shall make the Loan to the
Governmental Agency and the Governmental Agency shall accept the Loan from the
Authority, and in furtherance thereof it is agreed that the Governmental Agency shall sell to
the Authority and the Authority shall make the Loan by purchasing the Local Bonds in the
principal amount and at the price set forth in Schedule X hereto. The Local Bonds shall have
such further terms and provisions as described in Article IV hereof.

3.3  The Loan shall be secured and shall be repaid in the manner hereinafter
provided in this Loan Agreement.

3.4  The Local Bonds shall be delivered to the Authority, at the offices of the
Authority, on a date designated by the Governmental Agency by written notice to the
Authority, which written notice shall be given not less than ten (10) business days prior to the
date designated; provided, however, that if the Authority is unable to accept delivery on the
date designated, the Local Bonds shall be delivered to the Authority on a date as close as

-7-




equal to the maximum amount of principal and interest which will come due on the Local
Bonds in the then current or any succeeding year (the “Reserve Requirement”), by depositing
in the Reserve Account an amount not less than one-twelfth (1/12) of one-tenth (1/10) of the
Reserve Requirement or, if the Reserve Account has been so funded (whether by Local Bond
proceeds, monthly deposits or otherwise), any amount necessary to maintain the Reserve
Account at the Reserve Requirement;

(iil)  to create arenewal and replacement, or similar, fund in an
amount equal to two and one-half percent (2-1/2%) of the gross revenues from the System,
exclusive of any payments into the Reserve Account, for the purpose of improving or making
emergency repairs or replacements to the System or eliminating any deficiencies in the
Reserve Account; and

(iv)  for other legal purposes of the System, including payment
of debt service on other obligations junior, subordinate and inferior to the Local Bonds.

Provided, that if the Governmental Agency has existing outstanding
indebtedness which has greater coverage or renewal and replacement fund requirements, then
the greater requirements will prevail until said existing indebtedness is paid in full.

(b)  Covenants substantially as follows:

(i)  That the Local Bonds shall be secured by a pledge of
either the gross or net revenues of the System, as more fully set forth in Schedule X attached
hereto and in the Local Act;

(i)  Thatthe schedule of rates or charges for the services of the
System shall be sufficient to provide funds which, along with other revenues of the System,
will pay all Operating Expenses and leave a balance each year equal to at least one hundred
fifteen percent (115%) of the maximum amount required in any year for debt service on the
Local Bonds and all other obligations secured by a lien on or payable from the revenues of
the System prior to or on a parity with the Local Bonds or, if the Reserve Account is funded
(whether by Local Bond proceeds, monthly deposits or otherwise) at an amount equal to the
Reserve Requirement and any reserve account for any such prior or parity obligations is
funded at least at the requirement therefor, equal to at least one hundred ten percent (110%)
of the maximum amount required in any year for debt service on the Local Bonds and any
such prior or parity obligations;

(111) That the Governmental Agency shall complete the Project
and operate and maintain the System in good condition;

(iv)  That, except as otherwise required by State law or with the
written consent of the Council and the Authority, the System may not be sold, mortgaged,
leased or otherwise disposed of, except as a whole, or substantially as a whole, and only if
the net proceeds to be realized shall be sufficient to pay fully all the I.ocal Bonds
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revenues are adequate to meet its Operating Expenses and debt service and reserve
requirements;

(xi1) That the Governmental Agency shall annually adopt a
detailed, balanced budget of the estimated revenues and expenditures for operation and
maintenance of the System during the succeeding fiscal year and shall submit a copy of such
budget to the Authority and the Council within 30 days of adoption thereof;

(xiii) That, to the extent authorized by the laws of the State and
the rules and regulations of the PSC, prospective users of the System shall be required to
connect thereto;

(xiv) That the proceeds of the L.ocal Bonds, advanced from time
to time, must (a) be deposited in a construction fund, which, except as otherwise agreed to in
writing by the Authority, shall be held separate and apart from all other funds of the
Governmental Agency and on which the owners of the Local Bonds shall have a lien until
such proceeds are applied to the construction of the Project (including the repayment of any
incidental interim financing) and/or (b) be used to pay (or redeem) bond anticipation notes or
other interim financing of such Governmental Agency, the proceeds of which were used to
finance the construction of the Project; provided that, with the prior written consent of the
Authority and the Council, the proceeds of the Local Bonds may be used to fund all or a
portion of the Reserve Account, on which the owner of the Local Bonds shall have a lien as
provided herein;

(xv) That, as long as the Authority is the owner of any of the
Local Bonds, the Governmental Agency may not redeem any Local Bonds by it without the
wriiten consent of the Authority and the Council and otherwise in compliance with this Loan
Agreement;

(xvi) Thatthe West Virginia Municipal Bond Commission (the
"Commission") shall serve as paying agent for the Local Bonds;

(xvii) That the Governmental Agency shall on the first day of
each month (if the first day is not a business day, then the first business day of each month)
deposit with the Commission the required interest, principal and reserve account payment.
The Governmental Agency shall complete the Monthly Payment Form, attached hereto as
Exhibit D and incorporated herein by reference, and submit a copy of said form along with a
copy of the check or electronic transfer to the Authority by the 5th day of such calendar
month; '

(xviii) That, unless it qualifies for an exception to the provisions
of Section 148 of the Internal Revenue Code of 1986, as amended, which exception shall be
set forth in an opinion of bond counsel, the Governmental Agency will furnish to the
Authority, annually, at such time as it is required to perform its rebate calculations under the
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(xxv) That, unless it qualifies for an exception, the
Governmental Agency shall comply with all the requirements of Chapter 21, Article 1C of
the Code of West Virginia, 1931, as amended (the “West Virginia Jobs Act") and shall
require its contractors and subcontractors to comply with the West Virginia Jobs Act. The
Governmental Agency shall provide the Council and the Authority with a certificate stating
that (I) the Governmental Agency will comply with all the requirements of the West Virginia
Jobs Act; (II) the Governmental Agency has included the provisions of the West Virginia
Jobs Act in each contract and subcontract for the Project; (III) the Governmental Agency has
received or will receive, prior to entering into contracts or subcontracts, from each contractor
or subcontractor a certificate demonstrating compliance with Section 4 of the West Virginia
Jobs Act or waiver certificates from the West Virginia Division of Labor (“DOL”); and (IV)
the Governmental Agency will file with the DOL and the Council copies of the waiver
certificates and certified payrolls or comparable documents that include the number of
employees, the county and state wherein the employees reside and their occupation,
following the procedures established by the DOL. The monthly requisitions submitted to the
Council shall also certify that the Governmental Agency is monitoring compliance by its
contractors and subcontractors and that the required information has been submitted.

The Governmental Agency hereby represents and warrants that the Local Act
has been or shall be duly adopted in compliance with all necessary corporate and other action
and in accordance with applicable provisions of law. All legal matters incident to the
authorization, issuance, validity, sale and delivery of the Local Bonds shall be approved
without qualification by recognized bond counsel acceptable to the Authority in substantially
the form of legal opinion attached hereto as Exhibit B.

4.2  The Loan shall be secured by the pledge and assignment by the
Governmental Agency, as effected by the Local Act, of the fees, charges and other revenues
of the Governmental Agency from the System as further set forth by and subject only to such
reservations and exceptions as are described in Schedules X and Y hereto or are otherwise
expressly permitted in writing by the Authority and the Council.

4.3  The principal of the Loan shall be repaid by the Governmental Agency
on the days and in the years provided in Schedule X hereto. Interest payments on the Loan
shall be made by the Governmental Agency on a quarterly basis as provided in said Schedule
X.

4.4  The Loan shall bear interest from the date and at the rate or rates per
annum set forth on Schedule X hereto. Inno event shall the interest rate on or the net interest
cost of the Local Bonds exceed any statutory limitation with regard thereto.

4.5  The Local Bonds shall be delivered to the Authority in fully registered
form, transferable and exchangeable as provided in the Local Act at the expense of the
Governmental Agency. Anything to the contrary herein notwithstanding, the Local Bonds
may be issued in one or more series, as reflected by Schedule X hereto.
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ARTICLE V1

Other Agreements of the
Governmental Agency

6.1  The Governmental Agency hereby warrants and represents that all
information provided to the Authority and the Council in this Loan Agreement, in the
Application or in any other application or documentation with respect to financing the Project
was at the time, and now is, true, correct and complete, and such information does not omit
any material fact necessary to make the statements therein, in light of the circumstances
under which they were made, not misleading. Prior to the Authority's making the Loan and
receiving the Local Bonds, the Authority and the Council shall have the right to cancel all or
any of their obligations under this Loan Agreement if (2) any representation made to the
Authority and the Council by the Governmental Agency in connection with the Loan shall be
incorrect or incomplete 1 any material respect or (b) the Governmental Agency has violated
any commitment made by 1t in its Application or in any supporting documentation or has
violated any of the terms of the Act or this Loan Agreement.

6.2  The Governmental Agency hereby covenants that it will rebate any
amounts required by Section 148 of the Internal Revenue Code of 1986, as amended, and will
take all steps necessary to make any such rebates. In the event the Governmental Agency
fails to make any such rebates as required, then the Governmental Agency shall pay any and
all penalties, obtain a waiver from the Internal Revenue Service and take any other actions
necessary or desirable to preserve the exclusion from gross income for federal income tax
purposes of interest on the Local Bonds.

6.3  Notwithstanding Section 6.2, the Authority may at any time, in its sole
discretion, cause the rebate calculations prepared by or on behalf of the Governmental
Agency to be monitored or cause the rebate calculations for the Governmental Agency to be
prepared, in either case at the expense of the Governmental Agency.

6.4  The Governmental Agency hereby agrees to give the Authority and the
Council prior written notice of the issuance by it of any other obligations to be used for the
System, payable from the revenues of the System or from any grants for the Project or
otherwise related to the Project or the System.

6.5  The Governmental Agency hereby agrees to file with the Authority and
the Council upon completion of acquisition and construction of the Project a schedule in
substantially the form of Amended Schedule B to the Application, setting forth the actual
costs of the Project and sources of funds therefor.
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7.9 By execution and delivery of this Loan Agreement, notwithstanding the
date hereof, the Governmental Agency specifically recognizes that it is hereby agreeing to
sell its Local Bonds to the Authority and that such obligation may be specifically enforced or
subject to a similar equitable remedy by the Authority.

7.10 This Loan Agreement shall terminate upon the earlier of:

(i)  the end of ninety (90) days after the date of execution hereof by
the Authority or such later date as is agreed to in writing by the
Council if the Governmental Agency has failed to deliver the
Local Bonds to the Authority;

(1)  termination by the Authority and the Council pursuant to
Section 6.1 hereof; or ,

(iii) payment in full of the principal of and interest on the Loan and

of any fees and charges owed by the Governmental Agency to
the Authority, acting on behalf of the Council.
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EXHIBIT A

FORM OF CERTIFICATE OF CONSULTING ENGINEER

(Issuer)
(Name of Bonds)
1, , Registered Professional Engineer, West
Virginia License No. , of , Consulting
Engineers, , hereby certify as follows
1. My firm is engineer for the acquisition and construction of
to the
system (the "Project”) of (the "Issuer"), to be constructed
primarily in County, West Virginia, which acquisition and construction are

being permanently financed in part by the above-captioned bonds (the "Bonds") of the Issuer.

Capitalized words not defined herein shall have the same meanings set forth in the bond
adopted or enacted by the Issuer on , and the Loan
Agreement by and between the Issuer and the West Virginia Water Development Authority
(the "Authority"), on behalf of the West Virginia Infrastructure and Jobs Development
Council (the "Council"), dated .

2. The Bonds are being issued for the purposes of (i)
and (ii) paying certain issuance and other costs in connection therewith.

3. To the best of my knowledge, information and belief, (i) within the
limits and in accordance with the applicable and governing contractual requirements relating
to the Project, the Project will be constructed in general accordance with the approved plans,
specifications and designs prepared by my firm and approved by [DEP/BPH/PSC] and any
change orders approved by the Issuer, the Council and all necessary governmental bodies; (ii)
the Project, as designed, is adequate for its intended purpose and has a useful life of at least
___years if properly operated and maintained, excepting anticipated replacements due to
normal wear and tear; (iii) the Issuer has received bids for the acquisition and construction of
the Project which are in an amount and otherwise compatible with the plan of financing set
forth in the Schedule B attached hereto as Exhibit A and my firm' has ascertained that all

'If another responsible party, such as the Issuer's attorney, reviews the insurance and
payment bonds, then insert the following: {and in reliance upon the opinion of ,
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EXHIBIT B

OPINION OF BOND COUNSEL FOR GOVERNMENTAL AGENCY

[To Be Dated as of Date of Loan Closing]

West Virginia Infrastructure and
Jobs Development Council

300 Summers Street, Suite 980

Charleston, West Virginia 25301

West Virginia Water Development Authority
180 Association Drive
Charleston, West Virginia 25311

Ladies and Gentlemen:

We are bond counsel to (the
"Governmental Agency"), a '

We have examined a certified copy of proceedings and other papers relating to
the authorization of (i) a loan agreement dated , including all
schedules and exhibits attached thereto (the "Loan Agreement"), between the Governmentai
Agency and the West Virginia Water Development Authority (the "Authority"), on behalf of
the West Virginia Infrastructure and Jobs Development Council (the "Council"), and (ii) the
issue of a series of revenue bonds of the Governmental Agency, dated
(the "Local Bonds"), to be purchased by the Authorxty in accordance with the provisions of
the Loan Agreement. The Local Bonds are issued in the principal amount of § | inthe
form of one bond, registered as to principal and interest to the Authority, with interest and
principal payable quarterly on March 1, June 1, September 1 and December 1 of each year,
beginning , 1, , and endmg , 1, , as set forth in the
"Schedule Y" attached fo the Loan Agreement and lncorporated in and made a part of the
Local Bonds.

The Local Bonds are issued for the purposes of (i) , and
(i1) paying certain issuance and other costs in connection therewith.

We  have also examined the applicable provisions of
of the Code of West Virginia, 1931, as amended (the "Local
Statute'), and the bond duly adopted or enacted by the Governmental Agency
on _ as supplemented by the supplemental resolution duly adopted by the
Governmental Agency on (collectively, the "Local Act"), pursuant to
and under which Local Statute and Local Act the Local Bonds are authorized and issued, and

the Loan Agreement has been undertaken. The Local Bonds are subject to redemption prior
{C1063378.1}
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EXHIBIT C

MONTHLY FINANCIAL REPORT
Name of Governmental Agency
Name of Bound Issue(s)
Type of Project Water Wastewater
Fiscal Year Report Month
Budget
Year To
Total Budget Date Minus
Current Year Year Total Year
Item Month To Date To Date To Date

1. Gross Revenues

2. Operating Expenses

3. Bond Payments:
Type of Issue

Clean Water SRF

Drinking Water TRF

Infrastruciture Fund

Water Development
Authority

Rural Utilities Service
Economic Development

Administration
Other {(Identify)

4. Renewal and
Replacement

Fund Deposits

{C1063378.1}

Name of Person Completing Form

Address

Telephone
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EXHIBIT D
MONTHLY PAYMENT FORM

West Virginia Water Development Authority
180 Association Drive
Charleston, WV 25311

Re: [Name of bond issue]

Ladies and Gentlemen:

The following deposits were made to the West Virginia Municipal Bond
Commussion on behalf of [Name of Governmental Agency] on [Date].

Sinking Fund:
Interest
Principal

Total:

& 8 BB 8

Reserve Account:

Witness my signature this ___ day of

[Name of Governmental Agency]

By:

Authorized Officer

Enclosure: copy of check(s)

{C1063378.1)
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$733,958 Schedule Y

City of Ravenswood
3.0% Interest Rate, 20 Years

Debt Service Schedule Part 1 of 3
Date Principal Coupon Interest Total P-+I
06/01/2006 - - - -
09/01/2006 - - - -
12/01/2006 - - - -
03/01/2007 - - - -
06/01/2007 - - - -
09/01/2007 6,729.00 3.000% 5,504.69 12,233.6%9
12/61/2007 6,780.00 3.000% 5,454.22 12,234.22
03/01/2008 6,830.00 3.000% 5,403.37 12,233.37
06/01/2008 6,882.00 3.000% 5,352.14 12,234.14
09/01/2008 6,933.00 3.000% 5,300.53 12,233.53
12/01/2008 6,985.00 3.000% 5,248.53 12,233.53
03/01/2009 7,038.00 3.000% 5,196.14 12,234.14
06/01/2009 7,090.00 3.000% 5,143.36 12,233.36
05/01/2009 7,144.00 .3.000% 5,090.18 12,234.18
12/01/2009 7,197.00 3.000% 5,036.60 12,233.60
03/01/2010 . 7,251.00 3.000% 4,982.63 12,233.63
06/01/2010 7.306.00 3.000% 4,928.24 12,234.24
09/01/2010 7.360.00 3.000% 4,873.45 12,233.45
12/01/2010 7,416.00 3.000% 4,818.25 12,234.25
03/01/2011 7,471.00 3.000% 4,762.63 12,233.63
06/01/2011 7,527.00 3.000% 4,706.60 12,233.60
09/01/2011 7,584.00 3.000% 4,650.14 12,234.14
12/01/2011 7.641.00 3.000% 4,593.26 12,234.26
03/01/2012 7,698.00 3.000% 4,535.96 12,233.96
06/01/2012 7,756.00 3.000% 4,478.22 12,234.22
05701/2012 7,814.00 3.000% 4,420.035 12,234.05
12/01/2012 7.872.00 3.000% 4,361.45 12,233.45
03/01/2013 7,931.00 3.000% 4,302.41 12,233.41
06/01/2013 7,991.00 3.000% 4,242.92 12,233.92
05/01/2013 2,051.00 -3.000% 4,182.9% 12,233.99
12/01/2013 8,111.00 3.000% , 4,122.61 12,233.61
03/01/2014 8,172.00 3.000% 4,061.78 12,233.78
06/01/2014 8,233.00 3.000% 4,000.49 12,233.49
09/01/2014 8,295.00 3.000% 3,938.74 12,233.74
12/01/2014 $,357.00 3.000% 3,876.53 12,233.53
03/01/2015 8,420.00 3.000% 3,813.85 12,233.85
06/01/2015 8,483.00 3.000% 3,750.70 12,233.70
09/01/2015 8,547.00 3.000% 3,687.08 12,234.08
12/01/2015 8,611.00 3.000% 3,622.97 ' 12,233.97
03/01/2016 8,675.00 3.000% 3,558.35 12,233.39
06/01/2018 8,740.00 3.000% 3.493.33 12,233.33
09/01/2016 8,806.00 3.000% 3.427.78 12,233.78
12/01/2016 8,872.00 3.000% 3,361.73 12,233.73
03/01/2017 8,939.00 3.000% 3,295.19 12,234.19

File | City of Ravenswood Loans.sf | IF 3-22-06 | 3/22/2006 | 4:00 PM




SCHEDULE Z

None.

{C1063378.1}
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

Atasession of the PUBLIC SERVICE COMMISSION OF WEST VIRGINIA in
the City of Charleston on the 31* day of October, 2005.

CASE NO. 05-0590-W-CN

CITY OF RAVENSWOOD
Application for a Certificate of Convenience
and Necessity to construct certain additions -
and improvements to its existing water system
in Jackson County and for the approval of the
financing thereof.

COMMISSION ORDER

On April 28, 2005, the City of Ravenswood (City) filed an application for a
certificate of convenience and necessity to construct certain additions and improvements
to its existing water system in Jackson County, in order to serve increased demands in the
Ravenswood area and from the Silverton Public Service District (District). Pursuant to
the application, the City and the District planned to share a portion of the estimated
$803,000 project cost. The City also requested approval of the proposed financing and
indicated that its rates would not be increased for the project.

OnMay 20, 2005, the City filed an affidavit of publication for the Notice of Filing.
The notice was published in The Jackson Star News on May 5 and May 12, 2005.

On May 24, 2005, Commission Staff filed an Initial Joint Staff Memorandum and
its First Set of Interrogatories, Data Request or Request for Information.

John H. Alderson filed a letter of protest on May 25, 2003, stating his opposition
to a water rate increase.

On June 15, 2005, the City filed its response to Staff’s first set of discovery
requests.

Public Service Commission
of West Virginia
Chareston




The City filed additional documents to supplement its original application, on
July 26, 2005.

On July 27, 2005, Staff filed a Further Joint Staff Memorandum, indicating that
the City would be filing a motion to toll the statutory deadline due to a funding shortfall,
Staff stated that it would support the City’s request.

On July 28, 2005, the City filed a motion to toll the statutory deadline for ninety
days to allow it adequate time to obtain additional funding necessary to complete the
project.

By Order issued August 3, 2005, the Commission noted that . Va. Code § 24-2-
11(a) requires that certificate applications be processed within 270 days of their filing.
The statutory deadline for processing this case was January 23, 2006, In view of the
City’s need to obtain additional funding necessary to complete the project, the
Commission granted its request that the statutory deadline be tolled for 90 days, that is
from January 23, 2006, until April 24, 2006.}

On October 6, 2005, the City filed copies of the Infrastructure Council’s Revised
Binding Commitment Letter to supplement the City’s certificate application. The letter
reflected an increase in the Infrastructure Fund Loan from $550,528 to $617,528.

On October 24, 2005, Staff filed its Final Joint Staff Memorandum. Staff
recommended that the certificate application be granted. Staff detailed that the City owns
and operates a public water system serving approximately 2,000 residential, commercial
and industrial customers in Jackson County. The City also provides water for resale to
Silverton Public Service District, which serves 780 customers. Unaccounted for water
losses are slightly higher than the Commission’s permissible 15% and Staff advised the
City to intensify efforts to reduce such losses.

An extension project currently underway will serve approximately 260 new
customers. The instant project involves improvements to the City’s water treatment
facility and a small number of modifications to the distribution system, as follows:

1. Installation of new valves in the high lift pump system.
2. Construction of a new building to house an existing treatment unit (i.c., the
existing air stripper.

‘It is noted that ninety days from January 23, 2006 is April 23, 2006. However, as April
23" is a Sunday, the Commission set the new statutory deadline as Monday, April 24, 2006,

Public Serviee Comprission
of West Virginia
Charleston




Construction of a small expansion tothe existing treatment plant which will
be used to house a small laboratory and some specialized (fluoride)
chemical feed equipment.

Modifications to the existing clearwell (i.e., installing baffles) in order to
improve disinfection efficiency.

Construction of an additional concrete clearwell in order to provzde
capacity to meet disinfection (CT) requirements.

The City is also proposing modifications to improve the hydraulics of the
distribution system to enable the system to deliver additional water to its customers, and
particularly, the District. Further, these modifications will enable the City to extend
service to future additional customers. These include:

L.

2

Approximately 1,200 feet of new 12" main on Sycamore Street.

Approximately 1,800 feet of new 12" main extending to the “Silverton
Tank.”

Approximately 2,500 feet of new 10" main connecting with the “Hillcrest
Tanks.”

Various tie-ins, connections and valves, as required to integrate the new or
improved lines into the existing distribution system.

The project is estimated to cost $803,000, with construction costs of $570,000.
The increase to operation and maintenance expenses resulting from the project will be
approximately 1% annually, which Staff finds reasonable.

Staff finds a need for the project as reported by Burgess and Niple, Ltd. Thisreport
states that some areas of the distribution system are acting as a hydraulic bottle neck
restricting flows and causing potential pressure problems during peak demands. The
project will enhance reliability, improve pressure and allow for future expansion. Staff
opines that the project is appropriate, modest in scope and reasonable in cost.

Staff reported that necessary state and federal permits and approvals from other
governmental agencies have been obtained.

Public Service Commission
of West Virginia
Charleston




Staff advises that the technical specifications and plans for the project appear to
be not in conflict with the Commission’s Water Rules.

Funding for the project will consist of: (i) $617,528 Infrastructure loan at annual
interest of 3%, for a term of 20 years; and (ii) a lump sum payment from the District in
the amount of $185,472. The City has already passed a rate ordinance to cover the loan
debt service and the increased operation and maintenance expenses that will result from
the project. Accordingly, the Commission’s grant of this application will have no impact
on rates, Staff attached to its memorandum a suggested tariff for the City to consider
when it next addresses its rates by ordinance. Staff’s tariff contains language to bring the
City’s tariff into compliance with the Commission’s current Rules for the Construction
and Filing of Tariffs (Tariff Rules), 150 C.S.R. 2.

In summary, Staff recommended that the City’s application be granted on the
following conditions:

1. The improvements be constructed as fully described in the City’s certificate
application.
2. The City shall submit copies of all necessary permits and approvals as soon

as received. Construction should not proceed until all needed permits, approvals,
easements, rights-of-way and real property have been secured.

3. - Financingbe approved as: an Infrastructure loan in the amount of $617,528,
at 3% per annum, for a term of 20 years; and a lump sum contribution in aid of
construction from the Silverton Public Service District of $185,472.

4. The City must notify the Commission, and request a reopening of this
proceeding for Commission approval, if there are any changes to the plans, scope or
financing for the project.

5. In the event bids exceed the estimated project costs approved herein, the
City must request approval for any necessary project revisions and submit necessary
engineering and financial data in support thereof.

6. The City shall submit to the Commission a certificated copy of the bid
tabulation(s) for all contracts as soon as they are available,

7. The City should, in its next ordinance, bring its tariff into compliance with
the Comumission’s Tariff Rules.

Public Service Commission
of West Virginia
Charleston
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DISCUSSION

Upon review of the foregoing, and the documents on file in this case, the
Commission finds that this application demonstrates a need for the proposed project, and
that the public convenience and necessity will be served by the project. Furthermore, Staff
has determined that the costs for the project are reasonable, and that the City has in place
sufficient rates to support the project. Accordingly, the Commission will grant the City
of Ravenswood a certificate of convenience and necessity, as well as approve the project
financing, pursuant to . Va.Code § 24-2-11.

A hearing 1s not necessary in this case. The Commission notes the lone protest
voiced objection over the project costs in anticipation of a rate increase. As existing rates
are sufficient to cover debt service and other costs related to this project, the protestant’s
concerns should be alleviated.

FINDINGS OF FACT

1. On April 28, 2005, the City of Ravenswood (City) filed an application for
acertificate of convenience and necessity to construct certain additions and improvements
to its existing water system in Jackson County, in order to serve increased demands in the
Ravenswood area and from the Silverton Public Service District (District). The City also
requested approval of the proposed financing and indicated that its rates would not be
increased for the project.

2. The City and the District proposed to share the estimated $803,000 project
Cost.

3. On May 20, 2003, the City filed an affidavit of publication for the Notice
of Filing. The notice was published in The Jackson Star News on May 5 and May 12,
2005.

4. John H. Alderson filed a letter of protest on May 25, 2005, stating his
opposition to a water rate increase.

5. On June 15,2003, the City filed its response to Staff’s first set of discovery
requests.

6. The City filed documents to supplement its original application on July 26,
2005.

|
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7. The statutory deadline in this proceeding was tolled by Commission Order,
on the motion of the City, supported by Staff. The City needed additional time to obtain
sufficient funding. See, July 27, 2005, Further Joint Staff Memorandum,; July 28, 2005,
City Motion; Commission Order issued August 3, 2005,

8. The current statutory decision due date is April 24, 2006.

9. On October 6, 2005, the City filed copies of the Infrastructure Council’s
Revised Binding Commitment Letter to supplement the City’s certificate application. The
letter reflected an increase in the Infrastructure Fund Loan from $550,528 to $617,528.

10.  On October 24, 2005, Staff filed its Final Joint Staff Memorandum. Staff
recommended that the certificate application be granted. Staff provided details of the
project as noted above. '

11.  Funding for the project will consist of: (i) $617,528 Infrastructure loan at
an annual interest of 3%, for a term of 20 years; and (ii) a lump sum payment from the
District in the amount of $185,472.

12.  The City has already passed a rate ordinance to cover the loan debt service
and the increased operation and maintenance expenses that will result from the project.
Accordingly, the Commission’s grant of this application will have no impact on rates.

13.  Staffattached to its memorandum a suggested tariff for the Cityto consider
when it next addresses its rates by ordinance. Staff’s tariff contains language to bring the
City’s tariff into compliance with the Commission’s current Tariff Rules.

14, Insummary, Staff recommended that the City’s application be granted with
the eight conditions listed above.

CONCLUSIONS OF LAW
I. Upon review of the foregoing, and of the documents filed in this case, the
Commission finds that this application demonstrates a need for the proposed project, and

that the public convenience and necessity will be served by the project.

2. The costs for the project are reasonable, and the City has in place sufficient
rates to support the project.

e e e e e
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3. The Commission will grant the City of Ravenswood a certificate of

convenience and necessity, as well as approve the project financing, pursuant to
W.Va.Code § 24-2-11.

4, A hearing is not necessary in this case. The lone protest voiced objection
over the project costs in anticipation of a rate increase. As existing rates are sufficient to
cover debt service and other costs related to this project, the protestant’s concerns should
be alleviated.

ORDER

IT IS THEREFORE ORDERED that the City of Ravenswood’s application for a
certificate of convenience and necessity, filed on April 28, 2005, and as subsequently
amended, is hereby granted, subject to the receipt of all necessary permits.

IT IS FURTHER ORDERED that the planned improvements be constructed as
fully described in the City’s certificate application.

ITIS FURTHER ORDERED that the City submit copies of all necessary permits
and approvals as soon as received. Construction shall not proceed until all needed
permits, approvals, easements, rights-of-way and real property have been secured.

IT IS FURTHER ORDERED that financing for this project is approved as
follows: (i) an Infrastructure loan in the amount 0f $617,528, at 3% per annum, for a term
of 20 years; and (i1) a lump sum contribution in aid of construction from the Silverton
Public Service District of $185,472.

IT IS FURTHER ORDERED that the City notify the Commission, and request a
reopening of this proceeding for Commission approval, if there are any changes to the
plans, scope or financing for the project.

IT IS FURTHER ORDERED that in the event bids exceed the estimated project
costs approved herein, the City must request approval for any necessary project revisions
and submit necessary engineering and financial data in support thereof,

ITIS FURTHER ORDERED that the City submit to the Commission a certificated
copy of the Bid Tabulation(s) for all contracts as soon as they are available.

Public Service Commission
of West Virginia
Charleston




IT IS FURTHER ORDERED that the City be, and hereby is, directed to submit
a certificate of substantial completion for the project from its engineer as soon as it
becomes available.

IT IS FURTHER ORDERED that upon entry hereof, this case shall be removed
from the Commission’s open docket.

IT IS FURTHER ORDERED that the Commission's Executive Secretary serve a
copy of this order upon all parties of record by United States First Class Mail and upon
Commission Staff by hand delivery.

A True Copy, Teste: ( j )

Sandrz Squire
Executive Secretary

JML/ljm
050590ca.wpd
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

At a session of the PUBLIC SERVICE COMMISSION OF WEST VIRGINIA in the
City of Charleston on the 4th day of April, 2006.

CASE NO. 05-0590-W-CN (REOPENED)

CITY OF RAVENSWOOD
Application for a Certificate of Convenience and
Necessity to construct certain additions and
improvements to its existing water system in
Jackson County and for the approval of the
financing thereof.

COMMISSION ORDER

On Qctober 31, 2005, the Commission issued an order which granted the City of
Ravenswood (City) a certificate of convenience and necessity to construct certain additions
and improvements to its existing water system in Jackson County, in order to serve increased
demands in the Ravenswood area and from the Silverton Public Service District (District).
Pursuant to the application, the City and the District planned to share a portion of the
estimated $803,000 project cost. That order also approved the following financing for the
project: (i) a West Virginia Infrastructure and Jobs Development Council (Infrastructure
Council) loan in the amount of $617,528, at 3% per annum, for a term of 20 years; and (i)
a Jump sum contribution in aid of construction from the Silverton Public Service District of
$185,472.

On March 3, 2006, the City petitioned to have this case reopened stating that the
project had been put out for bids and it had received bids in excess of the loan and grant
amounts approved in the October 31, 2005, order. The City stated that it had obtained a
commitment letter for additional loan funds from the Infrastructure Council in the amount
of $116,430. The City further stated that it would not require a rate increase for the
additional loan,

Public Service Commission
of West Virginia
Charteston
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On March 15, 2006, Commission Staff (Staff) filed its Initial and Final Joint Staff
Memorandurn. Staff supported the City’s petition to reopen this certificate application for
the purpose of increasing the project budget and modifying the project financing.
Specifically, Staff recommended the following:

1. This case should be reopened and the City of Ravenswood should be
granted an amended Certificate of Convenience and Necessity as
described in the Petition to Reopen.

2. Approval of revised project financing consisting of a loan in the
amount of $733,958 from the WV Infrastructure and Jobs Development
Council having a term of twenty (20) years with an interest rate of 3%
and a grant from the Northern Jackson County Public Service District!
in an amount of $185,472.

3. Staff recommendations stemming from the original certificate case
should remain in effect as ordered.

DISCUSSION

The bids for this project were higher than anticipated, and the City has received an
additional loan from the Infrastructure Council. This additional loan will not require the City
to increase its rates, therefore the Commission should approve the City’s petition.

FINDINGS OF FACT

L. On October 31, 2005, the Commission issued an order which granted the City
a certificate of convenience and necessity and approved the following financing for the
project: (i) an Infrastructure Council loan in the amount of $617,528, at 3% per annum, for
a term of 20 years; and (ii) a lump sum contribution in aid of construction from the Silverton

Public Service District of $185,472.

2. On March 3, 2006, the City petitioned to have this case reopened for approval
of an additional Infrastructure Council loan in the amount of $116,430 to cover the higher
than expected bids.

Staff noted that the Silverton Public Service District was now the Northern
Jackson County Public Service District.

Public Service Commission
of West Virginia
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3. . On March 15, 2006, Staff recommended the City’s petition to reopen this
certificate application for the purpose of increasing the project budget and modifying the
project financing be approved.

CONCLUSIONS OF LAW
1. This case should be reopened to consider the City of Ravenswood’s Petition
to Reopen.
2. The Commission should approve the revised project financing consisting of a

loan in the amount of $733,958 from the Infrastructure Council having a term of twenty (20)
years with an interest rate of 3% and a contribution from the Northern Jackson County Public
Service District in an amount of $185,472.

QRDER

ITISTHEREFORE ORDERED that the City of Ravenswood’s petition to reopen this
proceeding is hereby granted.

IT IS FURTHER ORDERED that the revised project financing consisting of a loan
in the amount of 5733,958 from the West Virginia Infrastructure and Jobs Development
Council having a term of twenty (20) years with an interest rate of 3% and a contribution
from the Northern Jackson County Public Service District in an amount of $185,472, is
hereby approved. : '

IT IS FURTHER ORDERED that if there are changes in the project’s plans or scope,
as well as its terms of financing which affect rates, the City of Ravenswood must seek the
Commission’s approval of those changes.

IT ISFURTHER ORDERED that if there is a change o the project cost that does not
affect rates, the City of Ravenswood need not petition to reopen this case for further
Commission approval. Instead, the City of Ravenswood must file an affidavit from its
certified public accountant verifying that rates are not affected.

IT ISFURTHER ORDERED that in all other aspects the Commission’s October 31,
2005, order shall remain in full force and effect,

IT ISFURTHER ORDERED that upon entry hereof, this case shall be removed from
the Commission’s open docket.

Public Service Commission
of West Virginia
Charleston
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ITISFURTHER ORDERED that the Commission's Executive Secretary serve a copy
of this order upon all parties of record by United States First Class Mail and upon
Commission Staff by hand delivery.

A True Copy, Teste:  ~ .\ '

-j ‘ Aa«

: ' -Sandra Squire
E:gecutjve Sgcre‘ta;‘y :

LHG/s
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West Virginia Infrastructure & Jobs Development Council

Public Members: ’ 300 Surmmers Streer, Suite 980
James D, Williarms, Chaicman Chardeston, Wese Virgiriz 25301
St. Albans Telephone: (304) 558-4507
Russell L. Isnacs Facsirnile: (304) 558-4609
Cortrageville
Dwighe Calhoun Katy Mallory, PE
Petersburg ' Executive Secretary
Wiliiam P, Seafford, 11, Esquire
Princeton . KiMallory@ezwv.com

July 11, 200t

The Honorable William Ritchie .
Mayor, City of Ravenswood

212 Walnut Street

Ravenswood, West Virginia 26164

E)LQL Re:  City of Ravenswood
Water Project 2001 W-628

Dear Mayor Batchie:

The West Virginia Infrastructure and Jobs Development Council (the “Infrastructure Council™) has reviewed
the City of Ravenswood’s (the “City") preliminary application regarding its proposed project to upgrade the existing
water system (the “Project’™,

Based on the findings of the Water Technical Review Committee, the Infrastructure Council has determined
that the Project is technically feasible within the guidelines of the Infrastructure and Jobs Development Act, The City
should carefully review the enclosed comments of the Water Technical Review Committee as the City may need to
address certain issues raised in said comments as it proceeds with the Project.

Upon consideration of the preliminary application, the Infrastructure Council recommends that the City
pursue & 51,290,000 Drinking Water Treatment Revolving Fund loan to finance this project. Please contact the
Bureau for Public Health at 558-2981 for specific information on the steps the City needs 1o follow to apply forthese
funds. Please note that this letter does not constitute funding approval from this agency. '

If you have any questions regarding this matter, please contact Katy Mallory at 558-4607.
Sincerely,

i,

es D. Williams

Enclosure

ce: Walt Ivey, BPH (w/o enclosure)
Region V Planning & Development Council
Lise Sibicky, Burgess & Niple



West Virginia Infrastructure & Jobs Development Council

Public Members: 300 Summers Street, Suite 980

Mark Prince Charleston, West Virginia 25301
Hurricane Telephone: (304) 558-4607

Dwight Calkoun Facsimile: (304) 558-4609
Petersburg

Tim Stranko _ Jefferson E. Brady, PE
Morgantown

Dave McComas Executive Director
Prichard Jefferson.Brady@verizon.net

March 1, 2006

The Honorable Lucy Harbert
Mayor, City of Ravenswood

212 Walnut Street

Ravenswood, West Virginia 26164

Re: Binding Commitment Letter - Revised
City of Ravenswood Water Project
Project 2001 W-628

Dear Mayor Harbert:

The West Virginia Infrastructure and Jobs Development Council (the “Infrastructure
Council™) has reviewed the City of Ravenswood’s (the “City”) request for revision to the Infrastructure
Council’s binding commitment offer of October 5, 2005 to the City for financing its water project. At its
March 1, 2006 meeting, the Infrastructure Council voted to revise the binding commitment as shown on the
attached Schedule A. The changes reflect an increase in the Infrastructure Fund Loan from $167,528 to
$733,958. All other conditions of the October 5, 2005 commitment remain in effect,

If the City has any questions regarding this commitment, please contact Jeff Brady at the above-
referenced telephone number.

RS"indcerely, ) <
Mark Pripce

MP/km

Aftachments

¢e: Samme Gee, Esq., Jackson & Kelly
Lisa Sibicky, Burgess & Niple
Ashok Sanghavi, S& S Engineers
Northern Jackson County PSD
John Stump, Steptoe & Johnson



City of Ravenswood

Page Two
NOTE: This letter is sent in triplicate. Please acknowledge receipt on two copies and immediately retumn two to the
Infrastructure Council.
City of Ravenswood
By:
Its:

Date:




WEST VIRGINIA INFRASTRUCTURE & JOBS DEVELOPMENT COUNCIL

City of Ravenswood
Water Project 2001 W-628
March 1, 2006
Revision 3
SCHEDULE A
Approximate Amount: $733,958 Loan
Loan: $733,958
1. Maturity Date: 20 years from date of closing.
2. Interest Rate: 3%
3. Loan Advancement Date(s) Monthly, upon receipt of proper requisition
4. Debt Service Commencement: The first quarter following completion of
construction, which date must be identified prior to
closing.
5. Special Conditions: Nene

NOTICE: The terms set forth above are subject to change following the receipt
of construction bids.

Other Funding
Northern Jackson
County PSD

(Formerly Silverton PSD) $185,472 (Proceeds from an Infrastructure Fund Loan to
Stlverton PSD)

Total Project Cost:  $919,430



CITY OF RAVENSWOOD

Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

CROSS-RECEIPT FOR BONDS AND BOND PROCEEDS

On this 25th day of April, 2006, the undersigned authorized representative of
the West Virginia Water Development Authority (the "Authority"), for and on behalf of the
Authority, and the undersigned Mayor of the City of Ravenswood (the "Issuer"), for and on
behalf of the Issuer, hereby certify as follows:

1. On the date hereof, the Authority received the Water Revenue Bonds,
Series 2006 A (West Virginia Infrastructure Fund), of the Issuer, in the principal amount of
$733,958, numbered AR-1, isswed as a single, fully registered Bond, and dated
April 25, 2006 (the "Series 2006 A Bonds"),

2. At the time of such receipt, the Series 2006 A Bonds had been executed
by the Mayor and the Recorder of the Issuer by their respective manual signatures, and the
official seal of the Issuer had been affixed upon the Bonds.

3. The Issuer has received and hereby acknowledges receipt from the
Authority, as the original purchaser of the Series 2006 A Bonds, of the sum of $106,200,
being a portion of the principal amount of the Series 2006 A Bonds. The balance of the
principal amount of the Series 2006 A Bonds will be advanced by the Authority and the West
Virginia Infrastructure and Jobs Development Council to the Issuer as acquisition and
construction of the Project progresses.

CHB04293.1




735860.0003

CHB804253.1

Dated as of the day and year first above written.

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY

By M
Its: Authorized Represe}}te}xve

CITY OF RAVENSWOOD

by ey O Sls foit

Its: AuthoriZed Reépresentative




CITY OF RAVENSWOOD

Water Revenue Bonds, Series 2006 A
{West Virginia Infrastructure Fund)

DIRECTION TO AUTHENTICATE AND DELIVER BONDS

The Huntington National Bank
as Bond Registrar
Charleston, West Virginia

Ladies and Gentlemen:

On this 25th day of April, 2006, there are delivered to you herewith:

(1) Bond No. AR-1, constituting the entire original issue of the City of
Ravenswood Water Revenue Bonds, Series 2006 A (West Virginia Infrastructure Fund),
in the principal amount of $733,958, dated April 25, 2006 (the “Bonds™), executed by
the Mayor and the Recorder of the City of Ravenswood (the "Issuer”) and bearing the
official seal of the Issuer, authorized to be issued under and pursuant to a Bond Ordinance
duly enacted by the Issuer on April 4, 2006, and a Supplemental Resolution duly adopted
by the Issuer on April 18, 2006 (collectively, the "Bond Legislation”);

(2) A copy of the Bond Legislation authorizing the above-described Bonds, duly
certified by the Recorder of the Issuer;

(3)  Executed counterparts of the loan agreement for the Series 2006 A Bonds,
dated April 25, 2006 (the "Loan Agreement”), by and between the Issuer and the
West Virginia Water Development Authority (the "Authority”), on behalf of the West
Virginia Infrastructure and Jobs Development Council ("Council"); and

(49) An executed opinion of nationally recognized bond counsel regarding the
validity of the Loan Agreement and the Bonds.

You are hereby requested and authorized to deliver the Bonds to the Authority upon

payment to the Issuer of the sum of $106,200, representing a portion of the principal amount of
the Bonds. Prior to such delivery of the Bonds, you will please cause the Bonds to be
authenticated and registered by an authorized officer, as Bond Registrar, in accordance with the
form of Certificate of Authentication and Registration thereon.

CH304291.1




Dated as of the day and year first above writien.

CITY OF RAVENSWOOD

R 3 e i I
iy octesy L A diet

Its: Mayor/' s -

218106
735860.00003

CHB04251.1 2







UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
CITY OF RAVENSWOOD
WATER REVENUE BONDS, SERIES 2006 A
(WEST VIRGINIA INFRASTRUCTURE FUND)

No. AR-1 _ ' $733,958

KNOW ALL MEN BY THESE PRESENTS: That on this the 25th day of April, 2006,
the CITY OF RAVENSWOOD, a municipal corporation and political subdivision of the State of
West Virginia in Jackson County of said State (the "Issuer”}, for value received, hereby promises to pay,
solely from the special funds provided therefor, as hereinafter set forth, to the WEST VIRGINIA WATER
DEVELOPMENT AUTHORITY (the "Authority") or registered assigns the sum of SEVEN HUNDRED
THIRTY-THREE THOUSAND NINE HUNDRED FIFTY-EIGHT DOLLARS ($733,958), orsuchlesser
amount as shall have been advanced to the Issuer hereunder and not previously repaid, as set forth in the .
"Record of Advances” attached as EXHIBIT A hereto and incorporated herein by reference, in quarterly
installments on March 1, June 1, September 1 and December 1 of each year, commencing September 1,
2007, as set forth on the "Debt Service Schedule” attached as EXHIBIT B hereto and incorporated herein
by reference, with interest on each installment at the rate per annum set forth on said Exhibit B. The
interest shall be payable quarterly on March 1, June 1, September 1 and December 1 of each year,
commencing September 1, 2007, as set forth on EXHIBIT B attached hereto. The Bond shall bear no
interest from the date of delivery to and including May 31, 2007, and shall thereafter bear. interest at the
rate of 3% per annum. )

Principal installments of this Bond are payable in any coin or currency which, on the dates
of payment of such installments, is legal tender for the payment of public and private debts under the laws
of the United States of America, at the office of the West Virginia Municipal Bond Commission,
Charleston, West Virginia (the "Paying Agent"). The interest on this Bond is payable by check or draft
of the Paying Agent mailed to the registered owner hereof at the address as it appears on the books of The

_Huntington National Bank, Charleston, West Virginia, as registrar (the "Registrar"), on the 15th day of
the month next preceding an interest payment date, or by such other method as shall be mutually agrecable
so long as the Authority is the registered owner hereof. '

This Bond may be redeemed prior to its stated date of maturity in whole or in part, but
only with the express written consent of the Authority and the West Virginia Infrastructure and Jobs
Development Council (the “Council), and upon the terms and conditions prescribed by, and otherwise in
compliance with, the Loan Agreement by and between the Issuer and the Authority, on behalf of the
Council, dated April 25, 2006, ‘
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This Bond is issued (i) to pay the costs of acquisition and construction of certain
extensions, additions, betterments and improvements to the public waterworks system of the Issuer {the
"Project"); and (ii) to pay certain costs of issuance hereof and related costs. The existing public
waterworks system of the Issuer, the Project, and any further extensions, additions, betterments or
improvements thereto are herein called the "System." This Bond is issued under the authority of and in
full compliance with the Constitution and statutes of the State of West Virginia, including particularly
Chapter 8, Article 19 and Chapter 31, Article 15A of the West Virginia Code of 1931, as amended
(collectively, the "Act"), and a Bond Ordinance duly enacted by the Issuer on April 4, 2006, and a
Supplemental Resolution duly adopted by the Issuer on April 18, 2006 (collectively, the "Bond
Legislation"), and is subject to all the terms and conditions thereof. The Bond Legislation provides for
the issuance of additional bonds under certain conditions, and such bonds would be entitled to be paid and
secured equally and ratably from and by the funds and revenues and other security provided for the Bonds
under the Bond Legislation.

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS, PLEDGE AND

SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL RESPECTS, WITH THE ISSUER’S

WATER REVENUE REFUNDING BONDS, SERIES 1999, DATED MARCH 30, 1999, ISSUED IN

THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $485,000 (THE “SERIES 1999 BONDS™).
THE SERIES 1999 BONDS ARE REFERRED TO AS THE “PRIOR BONDS.”

This Bond is payable only from and secured by a pledge of the Net Revenues {as defined
in the Bond Legislation) to be derived from the operation of the System, ona parity with the pledge of Net
Revenues in favor of the Holders of the Prior Bonds, and from monies in the reserve account created under
the Bond Legislation for the Bonds (the "Series 2006 A Bonds Reserve Account”), and unexpended
proceeds of the Bonds. Such Net Revenues shall be sufficient to pay the principal of and interest on all
. bonds which may be issued pursuant to the Act and which shall be ‘set aside as a special fund hereby
pledged for such purpose. This Bond does not constitute a corporate indebtedness of the Issuer within the
meaning of any-constitutional or statutory provisions or limitations, nor shall the Issuer be obligated to pay
the same or the interest hereon, except from said special fund provided from the Net Revenues, the monies
in the Series 2006 A Bonds Reserve Account and unexpended proceeds of the Bonds. Pursuant to the
Bond Legislation, the Issuer has covenanted and agreed to establish and maintain just and equitable rates
and charges for the use of the System and the services rendered thereby, which shall be sufficient, together
with other revenues of the System, 1O provide for the reasonable expenses of operation, repair and
maintenance of the System, and to leave a balance each year equal to at least 115% of the maximum
amount payable in any year for principal of and interest on the Bonds, and all other obligations secured
by a lien on or payable from such revenues on a parity with the Bonds, including the Prior Bonds;
provided however, that, so long as there exists in the Series 2006 A Bonds Reserve Account an amount
at least equal to the maximur amount of principal and interest which will become due on the Bonds in the
then current or any succeeding year, an amount at least equal to the requirement therefor, such percentage
may be reduced to 110%. The Issuer has entered into certain further covenants with the registered owners
of the Bonds for the terms of which reference is made to the Bond Legislation. Remedies provided the
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registered owners of the Bonds are exclusively as provided in the Bond Legislation, to which reference
. is here made for a detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is transferable, as
provided in the Bond Legislation, only upon the books of the Registrar by the registered owner, or by its
attorney duly authorized in writing, upon the surrender of this Bond, together with a written instrument
of transfer satisfactory to the Registrar, duly executed by the registered owner or its attorney duly
authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the provision of
the Act is, and has all the qualities and incidents of, a negotiable instrument under the Umform
Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and repayment of all
amounts advanced for preliminary expenses as provided by law and the Bond Legislation, shall be applied
solely to payment of the costs of the Project and costs of issuance described in the Bond Legislation, and
there shall be and hereby is created and granted a lien upon such monies, until so applied, in favor of the
registered owner of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECILARED that all acts, conditions and
things required to exist, happen and be performed precedent to and in the issuance of this Bond do exist,
have happened, and have been performed in due time, form and manner as required by law, and that the
amount of this Bond, together with all other obligations of the Issuer, does not exceed any limit prescribed

by the Constitution or statutes of the State of West Virginia and that a sufficient amount of the Net
Revenues of the System has been pledged to and will be set aside into said special fund by the Issuer for
the prompt payment of the principal of and interest on this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which this Bond is
issued shall be deemed to be a part of the contract evidenced by this Bond to the same extent as if written
fully herein.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the' CITY OF RAVENSWOOD has caused this Bond to be
signed by its Mayor and its corporate seal to be hereunto affixed and attested by its Recorder, and has
caused this Bond to be dated the day and year first written above.

[SEAL}
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2006 A Bonds described in the within-mentioned Bond
Legislation and has been duly registered in the name of the registered owner set forth above, as of the date
set forth below.

Date: April 25, 2006.

THE HUNTINGTON NATIONAL BANK,
as Registrar
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EXHIBIT A

RECORD OF ADVANCES

AMOUNT . DATE AMOUNT DATE
(LS _106,200 April 252006 (19)$ '
@)% 2m$

(3)$ (21)3

(4% (22)$

(5)% (23)3

(6)$ (24)3$

(1% (25)%

®)$ (26)$

(9% (27)%

(10)$ (28)%

(1ns$ 29%

(12)$ (30)$

(13)$ (31%

(14)$ (32)$
(15)% (33)$

(16)$ (34)$
(1ns (358

(18)$ (36)$

TOTAL
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Pate

06/01/2006
09/01/2006
12/01/2006
03/01/2007
06/01/2007
09/01/2007
12/01/2007
03/01/2008
06/01/2008
09/01/2008
12/01/2008
03/01/2009
06/01/2009
09/01/2009
12/01/2009
03/01/2010
06/01/2010
09/01/2010
12/01/2010
03/01/2011
06/01/2011
09/61/2011

12/01/2011

03/01/2012
06/01/2012
09/01/2012

12/01/2012

03/01/2013
06/01/2013
09/01/2013
12/01/2013
03/01/2014
06/01/2014
09/01/2014
12/01/2014
03/01/2015

EXHIBIT B
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DEBT SERVICE SCHEDULE
Principal Coupen Interest
6,729.00 3.000% 5,504.69
6,780.00 3.000% 5.454.22
6,830.00 3.000% 5,403.37
6,882.00 3.000% 5,352.14
6,933.00  3.000% 5,300.53
6,985.00  3.000% 5,248.53
7,038.00 3.000% 5,196.14
7,090.00 3.000% 5,143.36
7,144.00 3.000% 5,090.18
7,197.00 3.000% 5,036.60
7,251.00 3.000% 4,982.63
7,306.00 3.000% 4,928.24
7,360.00 3.000% 4,873.45
7,416.00 3.000% 4,818.25
7,471.00 3.000% 4,762.63
7,527.00 3.000% 4,706.60
7,584.00 3.000% 4,650.14
7,641.00 3.000% 4,593.26
7,698.00 3.000% 4,535.96
7,756.00 3.000% 4,478.22
7,814.00 3.000% 4,420.05
7,872.00 3.000% 4,361.45
7,931.00 3.000% 4,302.41
7,991.00 3.000% 4,242.92
8,051.00 3.000% 4,182.99
8,111.00 3.000% 4,122.61
8,172.00 3.000% 4,061.78
£.233.00 3.000% 4,000.49
8,295.00 3.000% 3,938.74
8,357.00 3.000% 3,876.53
'8,420.00 3.000% 3,813.85

Total P+I

12,233.69

12,234.22

12,233.37
12,234.14
12,233.53
12,233.53
12,234.14
12,233.36
12,234.18
12,233.60
12,233.63
12,234.24
12,233.45
12,234.25
12,233.63
12,233.60
12,234.14
12,234.26
12,233.96
12,234.22
12,234.05
12,233.45
12,233.41.
12,233.92
12,233.99
12,233.61
12,233.78
12,233.49
12,233.74
12,233.53
12,233.85




Date

06/01/2015
09/01/2015
12/01/2015
03/01/2016
06/01/2016
09/01/2016
12/01/2016
03/01/2017
06/01/2017
09/01/2017
12/01/2017
03/01/2018
06/01/2018
09/01/2018
12/01/2018
03/01/2019
06/01/2019
09/01/2019
12/01/2019
03/01/2020
06/01/2020
09/01/2020
12/01/2020
03/01/2021
06/01/2021
09/01/2021
12/01/2021
© 03/01/2022
06/01/2022
09/01/2022
12/01/2022
03/01/2023
06/01/2023
09/01/2023
12/01/2023
03/01/2024
06/01/2024
09/01/2024
12/01/2024
03/01/2025
06/01/2025

Principal

8,483.00
8,547.00
8,611.00
8,675.00
8,740.00
8,806.00
8,872.00
8,939.00
9,006.00
9,073.00
9,141.00
9,210.00
9,279.00
9,348.00
9,419.00
9,489.00
9,560.00
9,632.00
9,704.00
9,777.00
9,850.00
9,924.00
9,999.00
10,074.00
10,149.00
10,225.00
10,302.00
10,379.00
10,457.00
10,536.00
10,615.00
10,694.00
10,774.00
10,855.00
10,937.00
11,019.00
11,101.00
11,185.00

. 11,268.00

11,353.00
11,438.00

Coupon

3.000%
1.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
1.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
1.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
-3.000%
3.000%
3.000%
3.000%
3.000%
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Interest

3,750.70
3,687.08
3,622.97
3,558.39
3,493.33
3,427.78
3,361.73
3,295.19
3,228.15
3,160.61
3,092.56
3,024.00
2,954.93
2,885.33
2,815.22
2,744.58
2,673.41
2,601.71
2,529.47
2,456.69
2,383.37
2,309.49
2,235.06
2,160.07
2,084.51
2,008.40
1,931.71
1,854.44
1,776.60
1,698.17
1,619.15
1,539.54
1,459.34
1,378.53
1,297.12

1,215.09

1,132.45
1,049.19
965.30
880.79
793.65

Total P+1

1223390
12,234.08
12,233.97

©12,233.39

12,233.33
12,233.78
12,233.73
12,234.19
12,234.15
12,233.61
12,233.56
12,234.00
12,233.93
12,233.33
12,234.22
12,233.58
12,233.41
12,233.71
12,233.47
12,233.69
12,233.37
12,233.49
12,234.06
12,234.07
12,233.51
12,233.40
12,233.71
12,233.44
12,233.60
12,234,17
12,234.15
12,233.54
12,233.34
12,233.53
12,234.12
12,234.09
12,233 45
12,234.19
12,233.30
12,233.79
12,233.65




Date
09/01/2025
12/01/2025

- 03/0172026

06/01/2026
09/01/2026
12/01/2026
3/01/2027
06/01/2027

Principal
11,524.00
11,610.00
11,697.00
11,785.00
11,874.00
11,963.00
12,052.00

12,143.00

Coupon
3.00%
3.00
3.000%
3.000%
3.000%
3.000%
3,000%
3.000%
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Interest
709.86
623.43
536.36
448.63
360.24
271.19
181.46

91.07

© Total P+I

12,233.86
12,233.43
12,233.36
12,233.63
12,234.24
12,234.19
12,233.46
12,234.07




{Form of)
ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto the within Bond
and does hereby irrevocably constitute and appoint
Attorney to transfer the said Bond on the books kept for regxstra‘aon of the within Bond of the sa1d
Issuer with full power of substitution in the prexmses

Dated:

In the presence of:

e -

735860.00003
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. STEPTOE Bank One Centes, Eighth Floor Writer's Contact Information
& P.O. Box 1588
]OHN SON Charleston, WV 25326-1588

PLLC

ATTORNEYS AT LAW (304) 353-8000 (304} 353-8180 Fax

Clarksburg Charleston Morg: Martinsburg Wheeling Hustington www.steptoe-jolnson.com

April 25, 2006

City of Ravenswood
Water Revenue Bonds, Series 2006 A
(West Virginia Infrastruciure Fund)

City of Ravenswood
Ravenswood, West Virginia

West Virginia Water Development Authority
Charieston, West Virginia

West Virginia Infrastructure and Jobs Development Council
Charleston, West Virginia

Ladies and Gentlemen:

We have served as bond counsel to the City of Ravenswood (the "Issuer"), a municipal
corporation and political subdivision of the State of West Virginia in connection with its $733,958 Water
Revenue Bonds, Series 2006 A (West Virginia Infrastructure Fund), dated the date hereof (the “Bonds™).

We have examined the law and a certified copy of proceedings and other papers relating to the
authorization of (i} a loan agreement dated April 25, 2006, including all schedules and exhibits attached
thereto (the "Loan Agreement"), between the Issuer and the West Virginia Water Development Authority
(the "Authority"), on behalf of the West Virginia Infrastructure and Jobs Development Council (the
"Council"}), and (ii) the Bonds to be purchased by the Authority in accordance with the provisions of the
Loan Agreement. The Bonds are issued in the principal amount of $733,958 in the form of one bond,
registered as to principal and interest to the Authority, with interest at the rate of 3% per annum, with
principal installments and interest payable quarterly on March 1, June 1, September 1, and December 1 of
each year, beginning September 1, 2007, and maturing June 1, 2027, all as set forth in "Schedule Y"
attached to the Loan Agreement and incorporated in and made a part of the Bonds.

The Bonds are issued for the purposes of (i) paying the costs of acquisition and construction
of certain additions, betterments and improvements to the existing public waterworks system of the Issuer
(the "Project™); and (ii) paying certain issuance and others costs in connection therewith,

CHE(4275.2
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City of Ravenswood, et al.
Page 2

We have also examined the applicable provisions of Chapter 8, Article 19 and Chapter 31,
Article 15A of the Code of West Virginia, 1931, as amended (collectively, the "Act"), and the bond
ordinance duly enacted by the Issuer on April 4, 2006, as supplemented by the supplemental resolution duly
adopted by the Issuer on April 18, 2006 (collectively, the "Bond Legislation"), pursuant to and under which
Act and Bond Legislation the Bonds are authorized and issued, and the Loan Agreement has been
undertaken. The Bonds are subject to redemption prior to maturity to the extent, at the time, under the
conditions and subject to the limitations set forth in the Bond Legislation and the Loan Agreement. All
capitalized terms used herein and not defined herein shall have the same meanings set forth in the Bond
Legislation.

In connection with the issuance of the Bonds, the Issuer has executed a Certificate as to
Arbitrage, dated as of the date hereof (the “Certificate as to Arbitrage”), which, among other things, sets
forth restrictions on the investment and expenditure of the Bond proceeds and earnings thereon, to ensure
that the arbitrage requirements of the Internal Revenue Code of 1986, as amended, and regulations
thereunder (collectively, the “Code™), necessary to establish and maintain the excludability of interest on
the Bonds from gross income for federal income tax purposes, are and will continue to be met.

Based upon the foregoing and upon our examination of such other documents as we have
deemed necessary, we are of the opinion as follows:

1. The Loan Agreement has been duly authorized by and executed on behalf of the Issuer
and is a valid and binding special obligation of the Issuer enforceable in accordance with the terms thereof,

2. The Loan Agreement inures to the benefit of the Authority and Council and cannot be
amended so as to affect adversely the rights of the Authority or the Council or diminish the obligations of
the Issuer without the consent of the Authority and the Couneil.

3. The Issuer is a duly organized and presently existing municipal corporation and political
subdivision of the State of West Virginia, with full power and authority to acquire and construct the Project,
to operate and maintain the System, to adopt or enact the Bond Legislation and to issue and sell the Bonds,
all under the Act and other applicable provisions of law.

4. The Bond Legislation and all other necessary ordinances and resolutions have been
legally and effectively adopted or enacted by the Issuer and constitute valid and binding obligations of the
Issuer enforceable against the Issuer in accordance with their terms. The Bond Legislation contains
provisions and covenants substantially in the form of those set forth in Section 4.1 of the Loan Agreement.

5. The Bonds have been duly authorized, issued, executed and delivered by the Issuer to
the Authority and are valid, legally enforceable and binding special obligations of the Issuer, payable from
the Net Revenues of the System and secured by a first lien on and pledge of the Net Revenues of the System,
all in accordance with the terms of the Bonds and the Bond Legislation.
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City of Ravenswood, et al.
Page 3

6. Under existing laws, regulations, rulings and judicial decisions of the United States
of America, as presently written and applied, the interest on the Bonds (a) is excludable from gross income
of the owners thereof for federal income tax purposes pursuant to the Code and (b) is not an item of tax
preference for purposes of the federal alternative minimum tax imposed upon individuals and corporations
under the Code. It should be noted, however, that interest on the Bonds is included in the adjusted current
earnings of certain corporations for purposes of computing the alternative minimum tax that may be
imposed with respect to corporations. The opinions set forth above are subject to the condition that the
Issuer comply, on a continuing basis, with all requirements of the Code that must be satisfied subsequent
to issuance of the Bonds for interest thereon to be or contimue to be excludable from gross income for
federal income tax purposes and all certifications, covenants and representations which may affect the
excludability from gross income of the interest on the Bonds set forth in the Bond Legislation and the
Certificate as to Arbitrage, and other certificates delivered in connection with the issuance of the Bonds.
Failure to comply with certain of such Code provisions or such certifications, covenants and
representations could cause the interest on the Bonds to be includable in gross income retroactive to the
date of issuance of the Bonds, We express no opinion regarding other federal tax consequences arising
with respect to the Bonds.

7. Based upon the certifications of the Issuer set forth in the Certificate as to Arbitrage
and under existing laws, regulations, rulings and judicial decisions of the United States of America, as
presently written and applied, the proceeds of the Bonds are not subject to the arbitrage rebate
requirements set forth in Section 148(f) of the Code. The opinion set forth above is subject to the
condition that the Issuer comply, on a continuing basis, with all requirements of the Code relating to the
applicable exceptions to rebate. The Issuer has covenanted to comply with all such requirements. Failure
to comply with such requirements could cause proceeds of the Bonds to be subject to such arbitrage rebate
requirements retroactive to the date of issuance of the Bonds.

8. The Bonds and all interest thereon are, under the Act, exempt from al} taxation by the
State of West Virginia or any county, municipality, political subdivision or agency thereof,

No opinion is given herein as to the effect upon enforceability of the Bonds of bankruptcy,

insoivency, reorganization, moratorium and other laws affecting creditors’ rights or in the exercise of judicial
discretion in appropriate cases.
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City of Ravenswood, et al.
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We have examined the executed and authenticated Bond numbered AR-1, and in our opinion
the form of said bond and its execution and authentication are regular and proper.

Very truly yours,

<P L

STEPTOE & JOHNSON'PLLC

735860.00003
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James 2 McHugh MC}.{UGH y » ILLMMS;‘!H Rager D Williams
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April 25, 2006

City of Ravenswood
Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Infrastructure and Jobs Development Council
Charleston, West Virginia

Steptoe & Johnson PLLC
Charleston, West Virginia

Ladies and Gentlemen:

I'am counsel to the City of Ravenswood in Jackson County, West Virginia (the
"Issuer”). As such counsel, I have examined copies of the approving opinion of Steptoe & Johnson
PLLC, as bond counsel, a loan agreement for the Bonds dated April 25, 2006, including all
schedules and exhibits attached thereto (the “Loan Agreement”), by and between the Issuer and the
West Virginia Water Development Authority (the "Authority"), on behalf of the West Virginia
Infrastructure and Jobs Development Council (the "Council"), a Bond Ordinance duly enacted by
the Issuer on April 4, 2006, as supplemented by a Supplemental Resolution duly adopted by the
Issuer on April 18, 2006 (collectively, the "Bond Legislation"), and other documents relating to the
above-captioned Bonds of the Issuer (the "Bonds"). All capitalized terms used herein and not
otherwise defined herein shall have the same meaning set forth in the Bond Legislation and the
Loan Agreement when used herein.

I am of the opinion that:

1. The Issuer has been duly created and is validly existing as a municipal
corporation and political subdivision of the State of West Virginia, and the Mayor, Recorder and
members of the Council of the Issuer have been duly and properly elected or appointed, as
applicable, have taken the requisite oaths, and are authorized to act on behalf of the Issuer in their
respective capacities.
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2. The Loan Agreement has been duly authorized, executed and delivered by the
Issuer and, assuming due authorization, execution and delivery by the Authority, constitutes a valid
and binding agreement of the Issuer enforceable in accordance with its ferms,

3. The Bond Legislation has been duly adopted and enacted by the Issuer and is in
full force and effect.

4. The execution and delivery of the Bonds and the Loan Agreement and the
consummation of the transactions contemplated by the Bonds, the Loan Agreement and the Bond
Legislation and the carrying out of the terms thereof, do not and will not, in any material respect,
conflict with or constitute, on the part of the Issuer, a breach of or default under any ordinance,
order, resolution, agreement or other instrument to which the Issuer is a party or by which the Issuer
or its properties are bound or any existing law, regulation, court order or consent decree to which
the Issuer is subject.

5. The Issuer has received all permits, licenses, approvals, consents, exemptions,
orders, certificates and authorizations necessary for the issuance of the Bonds, the acquisition and
construction of the Project, the operation of the System and the imposition of rates and charges for
use of the System, including, without limitation, the receipt of all requisite orders and approvals
from the West Virginia Department of Environmental Protection, the West Virginia Bureau of
Public Health, the West Virginia Infrastructure and Jobs Development Council and the Public
Service Commission of West Virginia, and has taken any other action required for the imposition of
such rates and charges, including, without limitation, the enactment of an ordinance prescribing
such rates and charges.

6.  To the best of my knowledge, after due inquiry, there is no litigation, action, suit,
proceeding or investigation at law or in equity before or by any court, public board or body, pending
or threatened, wherein an unfavorable decision, ruling or finding would adversely affect the
transactions contemplated by the Bonds, Loan Agreement, the Bond Legislation, the acquisition and
construction of the Project, the operation of the System, the validity of the Bonds, the collection of
the Gross Revenues or the pledge of the Net Revenues for the payment of the Bonds.
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7. Pror to the execution of construction contracts by the Issuer, I will verify that all
successful bidders have made required provisions for all insurance and payment and performance
bonds and I will verify such insurance policies or binders and such bonds for accuracy. Prior to the
execution of construction contracts by the Issuer, T will review the contracts, the surety bonds and
the policies or other evidence of insurance coverage in connection with the Project and verify that
such contracts, surety bonds and policies (1) are in compliance with the contracts; (2) are adequate
in form, substance and amount to protect the various interests of the Issuer; (3) have been executed
by duly authorized representatives of the proper parties; (4) meet the requirements of the Act, the
Bond Legislation and the Loan Agreement; and (5) all such documents constitute valid and legally
binding obligations of the parties thereto in accordance with the terms, conditions and provisions
thereof.

All counsel to this transaction may rely upon this opinion as if specifically addressed to

them.
Very truly yours,
Z~James P. McHugh
JPM:mw

735860.00003
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ATTORNEYS AT LAW (304) 353-8000 (304} 353-8180 Fax

Clarksbueg Cliarleston Morgantown Martinsburg Wheeling Huntington www.ste:ptoe—johnson.com

April 25, 2006

City of Ravenswood
Water Revenue Bonds, Series 2006 A

(West Virginia Infrastructure Fund)

City of Ravenswood
Ravenswood, West Virginia

West Virginia Water Development Authority
Charsleston, West Virginia

West Virginia Infrastructure and Jobs Development Council
Charleston, West Virginia

Ladies and Gentlemen:

We are special counsel to the City of Ravenswood, Ravenswood, West Virginia (the
"Issuer"), in connection with certain matters before the Public Service Commission of West Virginia (the
"PSC"). As such counsel, we are of the opinion that:

The Issuer has received all orders and approvals from the Public Service Commission of
West Virginia, including the Commission Order of the Public Service Commission of West Virginia
entered on October 31, 2003, and April 4, 2006, in Case No. 05-0590-W-CN (Reopened), granting to the
Issuer a certificate of public convenience and necessity for the Project and approving the financing for the
Project. Such Orders remain in full force and effect.

Very truly yours,

N T

04/10/06
T35860.00003
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ADAMS, FISHER & BOGGS, PLLC

Attorneys at Law

RONALD H. ADAMS (1929-1987) Post Office Box 326 Telephone: (304) 372-6191
fg::;‘f BnégiggER 122 .South Court Street Facsimile: (304) 372-2175
. Ripley, Wv 25271 e-mail: adamsfisher@citynet.net

leahboggs@citynet.net

April 25, 2006

City of Ravenswood
Ravenswood
West Virginia

West Virginia Infrastructure and Jobs Development Council
300 Summers Street, Sulite 980
Charleston, WV 25301

West Virginia Water Development Authority
180 Association Drive
Charleston, WV 26311

Steptoe & Johnson PLLC
P.C. Box 1588
Charleston, WV 25326-1588

RE: Final Title Opinion for the CITY OF RAVENSWOOD

Ladies and Gentlemen:

We are counsel to the City of Ravenswood (the UYIgsuer") in
connection with a proposed project to construct a water line
extension, Project No. 2001W-268 (the "Project). We provide this

final title opinion on behalf of the Issuer to satisfy the re-
gquirements of the West Virginia Infrastructure and Jobs Develop-
ment Council (the "Council") for the Project. Please be advised
of the following:

1. We are of the cpinion that the Issuer is a duly created
and validly existing municipality possessed with all the powers
and authority granted to municipalities under the laws of the
State of West Virginia to construct, operate and maintain the
Project as approved by the BPH.

2. The Issuer has obtained all necessary permits and appro-
vals for the construction of the Project.
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West Virginia Infrastructure and Jobsg Development Council
West Virginia Water Development Authority

Steptoe & Johnson PLLC

April 25, 2006
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3, We have investigated and ascertained the location of,
and are familiar with the legal descriptions of, the necesgary
sites, including easements and/or rights of way, required for the
Project as set forth in the plans for the Project prepared by
Burgess and Niple, the consulting engineers for the Project.

4. We have examined the records on file in the office of
the Clerk of the County Commission of Jackson County, West Virgi-
nia, the county in which the project is to be located and, in our
opinion, the Tssuer has acquired legal title or such other estate
or interest in all of the necessary site components for the Pro-
ject, including all easements and/or rights of way, sufficient to
assure undisturbed use and possession for the purpose of con-
struction, operation and maintenance for the estimated life of
the Project.

5. All deeds, easements and rights of way which have been
acquired to date by the Issuer have been duly recorded in the
office of the Clerk of the County Commission of Jackson County,

West Virginia, to protect the legal title toc and interest of the
Igsuer.

Sincerely,

ADAMS, FISHER & -BOGGS, PLLC

e,

ROBERT D+—EISHER_ >
ATTORNEY AT LAW

RDF: g

d:letters :ravenswood




I hereby certify that the foregoing
is a true and correct copy of the

“original on file in my office.

19 7/

(e

Given under my hand this 24/ day of

2
#o \Z’/n‘ vA VA

[ bity Clerk

PART I.

THE CHARTER.

Editor's note.--The Charter as herein set cut is as published

in the Ravenswood Town Code of 1936 (there having been

no Charter amendment since revision of the Charter in 1868),
except that section catchlines and the frontal section analysis
have been supplied by the editors and are unofficial.

The following extract from the preface to the Ravenswood Town

Code of 1936, captioned "History of Ravenswood,'" may be
of interest:

"The Town of Ravenswood was originally incorporated by the

General Assembly of Virginia, March 10th, 1852. (Acts
1852, Chap. 400, page 296.) Again by the Legislature of
West Virginia, Feb, 25th, 1868. (Acts 1868, Chap. 51,
page 47.) It is now controlled by Chap. 8 of the Official
Code of West Virginia.l On Sept. 2nd, 1898, page 80 of the
records of the council, appears an ordinance submitting to a
vote, the question of enlarging the corporate limits of the
Town, as therein specified, [and on] Oct. 4th, 1898, page
82, said ordinance is by the Council declared adopted and said
limits enlarged as therein specified [by metes and bounds] .
At the November term of the Circuit Court, 1898, the said
ordinance was approved and said limits established as speci-
fied, which order is found in Book No. 14, on page 374 of

the law records of said Court."

The legislature, in its 1969 revision and consolidation of chap-

ters 8 and 8A of the Code of West Virginia into a new chap-
ter 8, recognized, in section 8-1-6, “that when the provi-
sions of existing special legislative charters are compared
with and are considered in the light of the provisions of this
chapter, {i.e., the new chapter 8], there are five basic
possibilities as to the relationship between such charter
provisions and the provisions of this chapter, namely: (1)

As to any particular charter provisions, such charter provi-
sions may be inconsistent or in conflict with the pertinent
provisions of this chapter; (2) although relating to the same
stbject matter and although not inconsistent or in conflict
with any provisions of this chapter, certain charter provi-
sions may be sufficiently different from pertinent provisions
of this chapter as to indicate, as a matter of practical con~
struction, that either the charter provisions or the provisions
of this chapter, but not both, should be applicable; (3) although
varying in certain respects, certain charter provisions may be
similar to and in essential harmony with corresponding provi-
sions of this chapter; (4) as to any particular charter provi-
sions, there may be no counterpart of such provisions in this
chapter; and (5) as to any provisions of this chapter, there

1. See § 1-9 of part II of this Code.
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may be no counterpart charter provisions."

Section 8-1-8, therefore, sets forth certain rules to be ap-
plied, in addition to the usual and ordinary rules of statu-
tory construction, with respect to construction and applica-
bility of legislative charters, and it is suggested that
users of this city Code refer to W. Va. Code, § 8-1-6,
in determining the present construction and applicability

of any portion of the Ravenswood Charter to any given
situation.

Boundaries.

Municipal authorities; common council.

Mayor, recorder and councilmen constitute body politic under name of
Town of Ravenswood; corporate powers generally.

Exercise of corporate powers.

Offices of town sergeant, treasurer and overseer of the poor created.

Elective officers.

Term of elective officers.

Elective officers must be freeholders in town and entitled to vote at town
elections for officers.

Holding of annual elections; certificates of election.

Qualifications of electors.

Filling vacancies in office,

Voting to be by ballot at all elections.

Manner of breaking tie vote at any election.

Provisions relating to contested elections.

Quorum of common council.

Qath of members of common council.

Procedure upon member of common council failing to qualify.

Presiding officer of common council.

Record of proceedings of common council, and entries therein; voting by
presiding officer.

Enumerated powers of common council; jurisdiction for one mile beyond
corporate limits, except for taxation.

Implementation of powers; fines and penalties; commitment of offenders to
county jail.

Authority of common council as to landings, wharfs, etc., and to appoint
wharfmasters and collect duties on vessels using wharfs.

Annual estimate of expenditures, and order for levy.

Persons and property subject to tax levy, and limitation on levies.

Licensing powers of common council; authority of council to prohibit
granting of license to sell alcoholic beverages in area for two miles
beyond corporate limits.

Powers, duties and liabilities of sergeant.

Liens created for town taxes, assessments, fines and penalties; enforcement
and priority of liens.

Power of common council to prohibit performances, ete., deemed injurious
to morals or good order of town.

Bonds of sergeant and treasurer.
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§ 30. Powers, duties and compensation of mayor.

§ 31. DPowers, duties and compensation of recorder.

§ 32. Additional powers, duties and liabilities of sergeant; compensation of ser-~
geant. :

§ 33. Payment of town monies to treasurer, and disbursement thereof.

§ 34. Recourse of town upon failure of treasurer to account for andpay over town
money.

§ 35. Recourse of town upon failure of sergeant to collect account for town rev-
enues.

§ 36. Exemption of town and taxable persons and property therein from expenses

and liability in certain cases.

37. Saving provisions.

38. Division of town into wards; ward regulations; elections within wards.

39. Employment and safekeeping of city priscners, ete.

40. Charter always subject to modification or repeal by leglslamre

41. Oath of office of all town officers.

O3 QR W o W

ACTS OF THE LEGISLATURE OF WEST
VIRGINIA, 1868, CHAPTER 51.

An ACT to amend and re-enact the Charter of the Town of Ravenswood, in the
County of Jackson.
Passed February 25, 1868,

Be it enacted by the Legislature of West Virginid:

That the charter of the Town of Ravenswood he amended and reenacted so as to
read as follows:

Seec. 1, Boundaries.

The corporate limits of the Town of Ravenswood shall be as follows, to-wit: Be-
ginning at the mouth of Sand Creek, at low water mark, and running thence with said
creek to the foot of Gallatin Street; thence with the line of said street to the line of
R. S. Brown's farm; thence with the line of said farm to the Chio River; thence down
the Ohio River, atlow water mark, to the place of beginning.

Sec. 2. Municipal authoritieg; common council.

The munijcipal authorities of said town shall be a Mayor, Recorder and five
Councilmen, who together shall be a common council.,

Sec. 3. Mavor, recorder and councilmen constitute body po-~
litic under name of Town of Ravenswood; corporate
powers ganerally.

The Mayor, Recorder and Councilmen, so soon as they have been elected and
qualified as hereinafter provided, shall be a body politic by the name of ""The Town
of Ravenswood,' and shall have perpefual succession and a common seal, and by




§ 4 Ravenswood City Code ' § 10

that name may sue and be sued, implead and be impleaded, may purchase and hold
real estate and other property necessary to enable them the better to discharge their
duties and needful for the good order, government and welfare of the said corporation.

Sec. 4., Exercise of corporate powers.

All corporate powers of the said town shall be exercised by the said council, or
under their authority, except where otherwise provided.

Sec., 5. OQfficers of town sergeant, treasurer and overseer
of the poor created.

There shall be a Town Sergeant, Treasurer, and an overseerof the poor.

Sec. 6. Elective officers.

The Mayor, Recorder and Councilman shall be elected by the citizens of said
corporation who may be entitled under this act to vote.

Sec, 7. Term of elective officers.

Their term of office shall be (except when to fill vacancies) for one year, and
until their successors have been elected and qualified as hereinafter provided.

Sec. 8. Flective officers must be freeholders in town and en-
titled to vote at town elections for officers.

The Mayor, Recorder and Councilmen must be freeholders in said corporation,
and entitled to vote for members of its common council.

Sec. 9. Holding of annual elections; certificates of election.

The first election under this act shall be held on the second Monday in March,
eighteen hundred and sixty-eight, in the town of Ravenswood, under the supervision
of the supervisor and inspector of elections of Gilmore township; and annually there-
after there shall be an election in each year, at such time and place, and under such
supervision, rules and regulations as the council may prescribe. The officers con-
ducting the first election shall grant a certificate to thepersons elected, which certi-
ficate shall be recorded in the journal kept by the council.

Sec. 10. Qualifications of electors.

All persons residing in said town, and who shall have paid the town taxes, if any,
assessed against them for the preceding year, shall be entitled to vote for all offi-
cers elected by the people under this act.
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Sec. 11. Pilling vacancies in office.

All vacancies occurring from any cause, in any of the offices provided for in
this act, shall be filled by appointment by the Council.

Sec. 12, Voting to be by ballot at all elections.,

At all elections the vote shall be by ballot.

Sec. 13. Manner of breaking tie vote at any election.

Whenever two or more persons for the same office, at any election, shall receive
an equal number of votes, the officers conducting the election shall, in an equitable
mode prescribed by the council, determine which of the persons so voted for shall be
returned elected.

Sec. 14, Provisions relating to contested elec_tions'...

All contested elections shall be heard and decidedl by the council for the time

being, but the council may order a new election, if they are satisfied the ends of
justice will be better attained thereby.

Sec. 15. @Quorum of common council.

A majority of the whole number of officers mentioned in the second section of
this act, shall be necessary to the transaction of any business whatever.

Sec. 16, Oath of members of common council.

The Mayor, Recorder, Councilmen, and all officers herein provided for, shall
each, before entering upon the duties of his office, and within two weeks from the
time of his election or appointment, take and subscribe the oath prescribed by the
Act of the Legislature of this State, passed November sixteenth, eighteen hundred
and sixty-three, and an oath to faithfully and impartially discharge the duties of his
office. The mayor having taken such oath or affirmation, may administer the same
to the councilmen and other officers; certificates of said oath, or affirmation, shall
be recorded in the journal kept by the council; and whenever two-thirds of the mem-~
bers of the common council shall have qualified, they shall entér upon their said
offices, and shall supersede the former council of said town.

Sec., 17. Procedure upon member of common council failing
to qualify. :

I any one who shall have been duly elected Mayor, Recorder, or Councilman,
shall not have been eligible, as herein prescribed, or shall refuse or fail to take
the cath or affirmation required under this act, within the time prescribed, the
council for the time being shall declare his said office vacant, and proceed to £ill
such vacancy as provided in se€ttion eleven of this act.
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Sec. 18. Presiding officer of common council,

The Council shall be presided over at its meetings by the Mayor, or in his
absence, by one of the Councilmen, chosen by a majority of the Council.

Sec. 19. Record of proceedings of common council, and en-
tries therein; voting by presiding officer.

The Council shall cause to be kept in a well-bound book, an accurate record of
its proceedings, bylaws, acts and orders, which shall be fully indexed, and open to
the inspection of the citizens of the town. The proceedings of each meeting shall be
read and corrected at the succeeding meeting, and signed by the person presiding
for the time being. Upon the call of any member, the yeas and nays on any question .
shall be called and recorded in the journal. The presiding officer may vote as a
member of the council, and in all cases of a tie, the person at the time presiding
at thé council shall have the casting vote.

Sec. 20. Enumerated powers of common council; jurisdiction
for one mile beyond corporate limits, except for
taxation.

The council shall have power to resurvey said town, and for this purpose may
employ a competent engineer, (which officer may be elected by order of the Council),
and prescribe his duties, term of office and amount of compensation; to open new streets,
and extend, straighten, widen and repair old streets and alleys; to curb and pave
streets, sidewalks and gutters for public use, and to alter, improve and light the
same; and shall have control of all avenues for public use in said town; to have the
same kept in good order and free from obstructions on or over them; to regulate and
determine the width of all streets, sidewalks and public alleys; to order and direct
the curbing and paving of all sidewalks and footways for public use in said town, to
be kept in good order by the owners or occupants of the adjacent property; to con~
trol the construction and repairs of all bridges and culverts, the opening and con-
struction of all ditches, drains and gutters; to widen, deepen and clear the same of
stagnant water and filth, and to determine at whose expense the same shall be done;
to purchase, lay off and appropriate public grounds and control the use of same; to
provide, contract for and take care of all public buildings proper to the town; to pro-~
vide for the regular building of houses, or other structures; to cause the removal of
unsafe walls or buildings; to prevent injury or annoyance to the public or individuals,
from anything dangerous, offensive or unwholesome; to abate, or cause to be abated,
anything which, in the opinion of a majority of the whole council, shall be a nuisance;
to regulate the keeping of gunpowder and other combustibles; fo provide, in or near
the town, place for the burial of the dead, and to regulate interments in the town,
and provide for shade and ornaments] trees; toprovide for the making of division
fences, and for draining of lots by proper drains and ditches; to make regulations
guarding against danger or damages from fires; to provide for the poor of the town;
to organize one of more fire companies, and provide the necessary apparatus, tools,
implements, engines, or any of them, for their use; to provide a sufficient revenue
for the said town, and appropriate the same to its expenses, and to provide for annual
assessments of taxable persons and property in the town; to adopt rules for the trans-
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action of business, and for the government and regulation of its own body; to promote
the general welfare of the town, and to protect the persons and property of the citizens
therein; to appoint such officers as they may deem proper, including a sergeant, trea-
surer, assessor and overseer of the poor; to define their powers, prescribe their
duties, fix their term of service and compensation; require and take from them bonds,
- with such sureties, and in such penalty, as the council may determine, conditioned
for the true and faithful performance of their duties, and remove them at pleasure;
(all bonds taken by the Council shall be made payable to the town by its corporate
name); to regulate and provide for the weighing and measuring of hay, coal, wood

and other articles sold, 'or for sale, in said town, and to regulate the transportation
thereof through the streets; to establish and regulate markets; to prescribe the time
for holding the same, and what articles shall be sold only in said markets; to protect
places of divine worship; to lay off the town into three or more wards, and to appoint
and publish the places of holding town elections; to érect, or authorize or prohibit

the erection of gas works or waterworks in or near the town; to prevent injuries to
or pollution of the same, or danger to the water and healthfulness of the town; for all
which purposes, except that of taxation, the Council shall have jurisdiction for one
mile beyond the corporate limits of said town.

Sec. 21. Implementation of powers; fines and penalties; com-
mitment of offenders to county jail,

To carry into effect these enumerated powers, and all others conferred upon the
said town or its Council, expressly or by implication, in this or any other acts of
the Legislature, the Council shall have power to adopt and enforce all needful orders,
bylaws and ordinances, not contrary to the constitution and laws of the State, and to
prescribe, impose and enforce reasonable fines and penalties, including imprison- -
ment under judgment and orders of the Mayor of said Town, or the person lawfully
exercising his functions; and the council, with the consent of the supervisors of Jack-
son County, entered of record, may have the right to use the jail of said county, for
any purpose necessary to the administration of its affairs.

Sec. 22. Authority of common council as to landings, wharfs,
ete., and to appoint wharfmasters and collect
duties on vessels using wharfg .2

It shall be lawful for the Council to establish and construct landings, wharves
and docks, on any ground which does or shall belong to said town, and to repair,
alter or remove any building, wharf or dock which has been or shall be so construc-
ted, and to lay and collect a reasonable duty on vessels coming to or using the same:

2. For a case holding this section to be constitutional and that
the state may, by statute (this section) confer upon a
municipal corporation the right to authorize the establish-
ment of public wharves and landings within its corporate
limits without compensation to the owner of the fee, see
Ravenswood v. Flemings, 22 W. Va, 52, (1883), dis~
cussed with approval in Barre v. Fleming, 29 W. Va.
314 (1887) at pages 324 and 325.

7
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and it shall have power to pass and enforce such ordinances as shall be proper, to
keep the same in good order and repair; to preserve peace and good order at the
same, and regulate the manner in which they shall be used; it shall have power to
appoint as many wharfmasters for said town as may appear necessary; to prescribe
their duties, fix their fees, and make all regulations in respect to such officers as
they may deem proper.

Sec. 23. Annual estimate of expenditures, and order. for levy.

The Council shall cause to be annually made up and entered upon its journal, an
account and estimate of all sums which ought to be paid within one yvear, and it shall

order a town levy of so much as, in its opinion, is the amount which may be raised
from licenses and other sources, :

Sec. 24. Persons and property subject to tax levy, and limi-

tation on levies.

The levy so ordered shall be upon all male persons, residents of said Town,
over the age of twenty-one years. The Council shall have power to tax all dogs and
all real and personal estate within said town subject to State and county taxes; pro-
vided, that the tax so levieddoesnotexceed one doliar onevery one hundred dollars
of value of unimproved lots, (or lots upon which there is no building), and seventy-
five cents on every one hundred dollars of value of other real and personal property,
or two dollars per head on each taxable person, or two dollars per head on dogs;
provided, further, that dogs known as "rat terriers’ shall not be taxed.

Sec. 25. Licensing powers of common council; authority of

council to prohibit granting of license to sell
alcoholic beverages in area for two miles beyond
corporate limits.

Whenever anything for which a State license is required, is to be done within
said town, the Council may require a town license to be had for doing the same, and
may impose a tax thereon for use of the town; and the Council may, in any case, re-
quire from the person licensed a bond, with such sureties, and in such penalty, and
with such conditions, as it may deem proper, and may revoke such license at any
time, if the condition of said bond be broken. And no license to sell strong or
spirituous liquors, or wine, beer, ale, porter, or drinks of like nature, within said
town, or within two miles of the corporate limits thereof, shall be granted by the
supervisors of Jackson County, unless the persons applying therefor shall produce
to said supervisors the certificate of the council of said town, of its consent to the
granting of such license,

Sec. 26. Powers, duties and liabilities of sergeant.

The Sergeant shall have power to collect the town taxes, fines and levies, and
shall have power, one month after he shall have received the books of the agsessor
of said town, to distrain and sell therefor, in like manner as a sheriff may distrain
and sell for State taxes, and shall, in all other respects, have the same powers as a
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sheriff to enforce the payment and collection thereof, and the said Sergeant shall
nave power to exercise, within the corporate limits of said town, all duties that 2 con-
stable can legally exercise, in regard to the collection of claims, executing and levy-
ing process, and he shall be entitled to the same compensation therefor, except in
case of the arrest of any person violating any of the ordinances of the Council. Upon
the conviction of such person, he shall be entitled to one dollar for such arrest, to be
taxed in the costs against the person so convicted; and he and his securities shall be
liable to all fines, penalties and forfeitures that a constable is legally liable to, for
any failure or dereliction in his said office, to be recovered in the same manner, and
before the same courts, that said fines, penalties and forfeitures are now recovered
against constables.

Sec, 27. Liens created for town taxes, assessments, fines
and penalties; enforcement and priority of liens.

There shall be a lien on real estate within said corporation for the town taxes
assessed thereon, from the commencement of the year in which they are assessed,
and for zll other assessments, fines and penalties assessed or imposed upon the
owners thereof by the anthorities of said town, from the time the same are so as~
sessed or imposed, which lien shall be enforced by the Council in the same manner
. as the lien for taxes for county purposes is now enforced; the lien aforesaid shall
have priority over all other liens, except for taxes due the state.

Sec, 28. Power of common council to prohibit performances,
etc., deemed injurjious to morals or good order
of town.

The council may prohibit any theatrical or other performance, show or exhibi-
tion, which it may deem injurious to the morals or good order of the town.

Sec. 29. Bonds of sergeant and treasurer.

The Council shall have power to require and take from the Sergeant and Trea~
surer bonds, with sureties satisfactory to the Council, in such penalty as it may
deem sufficient, except that ag to the Sergeant it shall not be for a penalty less than
five thousand dollars; and said hond shall be conditioned for the faithful and true
performance of his duties as Sergeant, and for the collecting and accounting for and
payment of the taxes, fines and other money of the town which shall come into his
hands, or which it shall be his duty to collect, at such times and to such persons
as the council may order. The Treasurer's bhond shall be conditioned for the faith-
ful performance of his duties as treasurer, and that he will faithfully pay over and
account for all ' money that shall come into his hands as treasurer, when and as he
shall be thereto required by the council.

Seec. 30. Powers, duties and compensation of mavor.

The mayor shall be the chief executive officer of the town, and shall take care
that all bylaws, ordinances and orders of the council are faithfully executed; he
shall be ex officio a conservator and justice of the peace within. the town, and shall




§ 31 Ravenswood City Code § 32

within the same exercise all the powers and duties vested in justices, except that he
shall have no jurisdiction as such in civil cases; he shall have control of the police of
the town, and may appoint special police officers whenever he deems it necessary;
and it shall be his duty especizally to see that the peace and good order of said town
are preserved, and that the persons and property therein are protected; and to this
end he may cause the arrest and detention of all riotous and disorderly persons in
said town, before issuing his warrant therefor; he shall have power to issue execu~
tions for all fines, penalties and costs imposed by him, or he may require the im-
mediate payment thereof, and in default of such payment, he may commit the party
in default to the jail of Jackson County, until the fine or penalty and costs be paid,

to be employed during the term of his imprisonment, which, in such case, shall not
exceed thirty days. He shall from time to time recommend to the council such mea~
sures as he may deem needful to the welfare of the town. He shall receive a compen-
sation for his services, to be fixed by the council, which shall not be increased or
diminished during the term for which he was elected.

Sec. 31. Powers, duties and compensation of recorder.

The duty of the Recorder shall be to keep the journal of the proceedings of the
council, and have charge of and preserve the records of the town; he shall attend
the Mayor in all examinations, receive and issue his orders, swear witnesses and
periorm all the duties of a clerk in the council and mayor's court; he shall receive
a compensation for the services, to be fixed by the council, which shall not be in-
creased or diminished during the term for which he shall have been elected.

Sec. 32. Additional powers, duties and liabilities of sergeant;
compensation of sergeant.

It shall be the duty of the town sergeant to collect the taxes, fines and other in-
come and revenue of the town, so specified in his bond, and to account and pay the
same to the treasurer at such time as the council may order, and it shall be his duty
at least once in every six months, during his continuance in office, and oftener if
fines and other claims in his hands for collection, and return a list of such as he
shall have been unable to collect by reason of insolvency, to which list he shall make
oath that he has used due diligence to collect the same but has been unable to do so.
The council shall, if it be satisfied he could not have collected the said claim by use
of due diligence, allow them. But if the council shall be of the opinion that, by the
use of due diligence on the part of said sergeant, he could have collected the said
claims or any part of them, then he shall be charged with such as he might have col-
lected. The said sergeant shall do and perform all the other acts pertaining to the
office of sergeant of a corporation and of a public efficer and constable within said
town, and as such shall have the same powers, duties, fees and liabilities as are by
law prescribed to a constable. He shall, for his services, receive such compensa~
tion as shall be fixed by the council.

10




§ 33 The Charter § 37

Sec. 33. Payment of town monies fo treasurer, and disburse-
ment thereof.

All moneys belonging to said town shall be paid over to the treasurer, none of
which shall be paid out by him except as the same shall have been apportioned and
ordered to be paid by the council, and the said treasurer shall pay the same upon the
certificate of the recorder, or, in his absence, upon the certificate of the mayor.

Sec. 34. Recourse of town upon failure of treasurer to ac-
count for and pay over town money.,

If the said treasurer shall fail to account for and pay over all or any moneysthat
shall come into his hands, when thereto required by the council, it shall be lawful
for the council, in the corporate name of the town, by motion before the circuit
court of Jackson County, after ten days previous notice, to recover from the trea-
surer and his sureties or their personal representatives, any sum that may be due
from said treasurer to said fown. ’

Sec. 35. Recourse of town upon failure of sergeant to collect
account for town revenues,

If the sergeant shall fail to collect, account for and pay over all the taxes, fines
and other revenue of the town in his hands for collection, according to the conditions
of his bond, it shall be lawful for the council to recover the same by motion, in the
corporate name of the town, before the said circuit court, after ten days' notice,
against the said sergeant and his sureties, or any or either of them, his or their
executors or administrators.

Sec. 38, Exemption of town and taxable persons and property
therein from expenses and liability in certain
cases,

The said town and the taxable persons and property therein shall be exempt
from all expense or liability for the construction or repairs of roads or bridges, or
other taxes for county or township purposes, except free school tax, outside the
corporate limits of said town, for any year in which it shall appear that said town
shall, at its own expense, provide for its own poor and keep its streets in order.

Sec. 37. Saving provisions. -

All rights, privileges and properties of said town heretofore acquired and pos-
sessed, owned and enjoyed by any act now in force, shall continue undiminished and
rerain vested in said town under this act: and all laws, ordinances, acts and reso-
lutions of council, now in full force, and not inconsistent with this act, shall be and
continue in full force and effect until regularly repealed by a council elected as pro-
vided under this act,

11




5 38 Ravenswood City Code § 41

Sec. 38. Division of town into wards; ward regulations; elec-
tions within wards. -

The council shall divide said town into wards as soon as may be after taking con-
trol thereof, having regard to territory and population and streets of the town, and
shall adopt all needful and just ward regulations, whether general or special, for the
good of the citizens thereof; it shall authorize street expenditures in the several
wards, as equity and justice shall demand, and may authorize the collection of a
specizal tax in any ward of the town for a specified purpose within such ward, when
requested so to do by a majority of the voters thereof; shall regulate the suffrage of
said town, so'that voters of each ward may have a voting place therein, and shall
appoint proper officers to attend each place of voting, who shall make return of the
votes there taken, in such manner and at such time as the council may prescribe.
Whenever, in the opinion of the council, it becomes necessary to lay off said town
into more than three ' wards the said council shall so lay it off and apportion the
councilmen of said town so that each ward shall be equally represented in the council,
and may increase or diminish the number of councilmen.

Sec. 39. Employment and safekeeping of city prisoners, etc.

The council shall provide for the employment ard safekeeping of persons who
may be committed for default in payment of fines, penalties or costs under this act,
and who are otherwise unable to discharge the same, by putting them to work for the
benefit of the town; shall keep on hand an ample supply of necessary material for the
same, and shall provide all necessary tools, implements, fixtures and facilities for
the immediate employment of any and all such persons; shall fix a reasonable rate
per diem as wages to be allowed every such person till such fine and costs against
him are discharged, and the recorder shall keep an account of all fines and penal-
ties so collected and expended.

Sec, 40. Charter alwayvs subject to modification or repeal by
legislature.

This act shall at all times be subject to modificatiod or repeal at the pleasure
of the Legislature.

Sec. 41. Oath of office of all town officers.

All of the officers of said corporation shall take the oath required by chapter
one hundred and six, of the acts of eighteen hundred and sixty-three.

1 hereby certify that the foregoing
is a true and correct copy of the
original on file in my cffice.

Given under my hand this Z8FAday of
Cod 19 9] . \

12
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CITY OF RAVENSWOOD

RESQLUTION ON OPEN GOVERNMENTAL PROCEEDINGS RULES
SRt LI BN SU VERNMENTAL PROCEEDINGS RULES

Pursuant to Chapter 6, Article 9A, Section 3 of the W&t Virginia Code, the

Cduncil of the Clty of Ravenswood does hereby adopt the following rules to make available,

m advance, the date, time, place and agenda of all regularly. scheduled meetings of the

| Council, and the date, time, place and purpose of all special meetings of the Council to the
public and news media (except in the case of an emergency reqliiring immediate action) as

follows:

1. Regular Meetings. A notice shall be

posted and maintained by the Recorder or City Clerk at
the front door or bulletin board of City Hall of the date,
time and place fixed and entered of record by Council
for the holding. of regularly scheduled meetings, In
addifior, 2 copy of the agenda for each regularly
scheduled meeting shall be posted at the same location
by the Recorder not less than 72 hours before such
regular meeting is to be held. Ifa particular regularty
scheduled meeting is canceled or postponed, a notice of
such cancellation or postponement shall be posted at the
same location as soon as feasible afier such cancellation
or postponement has been determined.

L - Special Meetings. A notice shall be
posted by the Recorder or City Clerk at the front door or
bulletin board of the City Hall not less than 72 hours
before a specially scheduled meeting is to be held,
stating the date, time, place and purpose for which such
special meeting shall be held. If the special meeting is
canceled, a notice of such cancellation shall be posted at
the same location as soon as feasible after such
cancellation has been determined.

: These rules regarding notice of meetings shall replace any and all previous
rules heretofore adopted by Council.




THEREFORE BE IT RESOLVED, that the foregoing Resolution was presented
io the Common Council of the City of Ravenswood on the 1st day of February 2005. Councilman
Robert Dittmar moved “TO ADOPT THE RESOLUTION ON OPEN GOVERNMENTAL
PROCEEDING RULES."” Councilman Lee Corder seconded the motion. After discussion, the
Common Council of the City of Ravenswood voted 6 to 0 to approve the motion with Recorder
Lucy Harbert, Councilwoman Judy Wiseman, Councilmen Gary Lawson, Robert Dittmar, Lee -

Corder, and Jack Greene voting AYE;

Clair Roseberry N\
Mayor
ATTEST P
o Q. e desd-
Ly J. Harbe#
Recorder

CHT30078.1




| ORDINANCE OF THE CITY OF RAVENSWOOD TO AMEND SECTION 7
OF THE CHARTER OF THE CITY OF RAVENSWOOD TO MAKE THE,
TERM OF ALL ELECTIVE OFFICERS FOUR {4) YEARS

WHEREAS, Section 6 of the Charter of the City of Ravenswood provides that the term

of ali elective officers shall be one year: -
.. WHEREAS, Section 6 was previously amended to provide that the term of all electiver
offices shall be two years and this has been the co@om practice of the City of Ravenswood as
: Iong as any existing employée can ;'emember but there are no records of sai.d amendment;
WHEREAS, the Common Council of the City of Ravenswood deéires to amend the
Charter of the City 6f Ra\'renswood to.provide that the term of all elective officers shall be four 4)
yéars and stracture the election to allow the municipal election to be held at the‘same time as the
Pregideﬁtia] primary election, which will ﬁkely result in the reduction of election costs.
WHEREAS, W.Va. Code § 8-4-8 provides that the Chaﬁer of the City may be amendsd
by Ordinance in the event a public hearing is heiq pursuant to the noﬁ;:e provisions pf W.Va,
Code § 8-4-8, and no qualified voter or freeholder of the City appears and files objections in
vmtmg In the event no written objections are filed or, if such written objections are filed at the
public hearing and withdrawn at the time of the hearing or within ten (10) days thereaﬁer, the
Common Council may proceed to adopt the amendment by Ordinance; |
| WHEREAS, it is the intention of the Common Council that the Ordinance shall be -
 effective at the next regularly scheduled mesting following the ten (10) day waiting period set
forth in W.Va. Code § 8-4-8 brovided no qualified voter or freeholder of the City appears and
files objéﬁtions in writing and fails or refuses to withdraw the same;
WHEREAS, W.Va. Code § 8-4-8 provides that in the event any qualiﬁed voter or

freeholder of the City appears at the public hearing and files objections in wiiting and djé__es not




withdraw the same within ten (10) days of the public hearing, the Common Council may abandon
the proposed amendment or submit the proposed amendment, at the next regular ﬁlunicipal
election (or a special election by an affirmative vote of two-thirds of the members of the Common
Council if other conditions are met),

NOW, THEREFORE, be it ordained by the Common Council of the City of

Ravenswood that the Charter of the City of Ravenswood is hereby amended as follows:

Sec. 7. Term of Elective officers.

The term of office for all elective officers shall be (except to fill vacancies and except as
provided herein) for four (4) years, and until the successors of any elective officer shall have been

elected arid qualified as hereinafier provided. -
The only exception to this provision is that the first term for elective officers subsequent to

the passage of this provision, which shall commence on the first day of July, two thousand and
five shall be for a term of three (3) years and shall expire on the 30% day of June, two thousand
and eight. The first four (4) year term shall commerice on the first day of July, two thousand and
eight. It is the intention of the Common Council that the election of municipal officers in two
thousand and eight shall coincide with the Presidential primary election,

On the 21st'day of December, 2004, the Common Council had a first reading of said
Ordinance. At said first reading, the municipal clerk was directed to comply with the notice and
hearing provisions of W.Va. Code § 8-4-8. On the 1* day of February, 2005, the Common N
Council held a pﬁbﬁc hearing as raqiuired by W.Va. Code § 8-4-8 and prior to and/or at the said
meeting there were written objections to the term change filed. On the IS&Aday of February,
2005, the Common Council bad a second reading of said Ordinance. Recorder Lucy Harbert
moved “TO ADOPT THE ORDINANCE FOR THE CARTER CHANGE TO ALLOW FOR
FOUR YEAR TERMS AS PRESENTED.” The motion was seconded by Councilman Robert
Dittmar and after discussion the Common Council voted 6 to 0 for the motion with Councilmen
Robert Dittmar, Lee Corder, Gary Lawson, Jack Greene, Councilwoman Judy Wiseman, and 7

Recorder Lucy Harbert voting AYE:

T



City of Ravenswood By:
Clair Roseberry, Mayor d,

*#1‘;**‘**********##*********

ATTEST:

Lucy J. Harbert, Recorder

- I the undersigned, being duly appointed, qualified and acting Clerk of the City of
Ravenswood hereby certify that the foregoing Ordinance is 2 true, correct and accurate copy as

duly and lawfully passed and adopted by the governing body of the City of Ravenswood on the
[ SH day of MWAL{ 2005.

%M

fmm Turner, CMC, City Clerk/Treasurer




City Of Ravenswood

Officials List
Mayor Lucy J. Harbert 702 Chambers Dr. 273-2293
Recorder Judy K. Wiseman 708 Orchard Dr. 273-9866
Council:
Katherine R. Garrett 715 McIntesh St. 273-5486
Gary A. Hunt 208 Race St. 273-5058
Gary Lawson 629 Flinn St. 273-3695
Sue Quillen POBox 4 273-4041
Bob Staats I 220 Walnut St. 273-0500
City Clerk-Treas. Joan Turner 710 S, Ritchie Ave. 273-2850
City Supvr. Roger Stoffel P O Box 151 273-0320
Atty. James P. McHugh One Union Square, Suite 201 895-3737

Charleston, WV 25302 Office: 720-2434
Police Chief W.G. Sinnett 1004 Henry St. 273—4560
Bldg. Inspector Roy Boggess 708 Ashton St. 273-4654
Fire Chief Terry Drennen 106 Gallatin St. 273-3840

2005-2008




WE, TEE UNDERSIGNED, DO SOLEMNLY SWEAR THAT WE WILL UPHOLD AND SUPPORT
THE CONSTITUTION OF THE UNITED STATES AND THE CONSTITUTION OF THE STATE OF
WEST VIRGINIA, AND THAT WE WILL TRULY, FAITHFULLY AND IMPARTTALLY DISCHARGE
THE RESPECTIVE DUTIES OF THE OFFICE OF MAYOR, RECORDER OR COUNCIL PERSON OF
THE SAID CITY OF RAVENSWOOD, WEST VIRGINIA, AS SET OFPOSITE OUR NAMES, TO
THE BEST OF OUR SKILL AND JUDGEMENT, SO HELP US GOD. '

Lucy J. Harbert % Q‘ M Mayvor
A S & _ -

Judy K. Wisemarn

Recorder

Gary A. Hunt Councilman

7 / o Ly
Bob Staats II _‘_/% %& Co‘unci},man
. /4 . Fs
Katherine R. Garrett %%WJW Councilman
7 .
Sve Quillen %S;?k*uL_ (Ei:)L&4;S;:?(;l~,~— Councilman

SWORN AND SURSCRIBED T0 THIS 27TH DAY OF JURE, 2005, 1, Jinm MecHugh, City

Attorney for the City of Ravenswood, DO HEREBY SOLEMNLY SWEAR THAT THE

ABOVE OATH WAS GIVEN AND THE SIGNATURES AFFIXED TEEREUNTO IN MY PRESENCE.

Csn P Hrs7
a [

SWORN AND SUBSCRIBED TO THIS THE 27TH DAY OF JUNE, 2005, I, Joan Kay
Turner, Notary Public in the State of West Virginia, do hereby certify
that the above cath was given and the signatures were affixed thereunto

in my presence. Given under my hand this 27th day of June, 2005.

<;%?224&, \:ZQ//?zﬁ(jl/L

é;/Notary Public

My Commission expires January 26, 2014,

CFEFICIAL SEAL
NOTARY PUBLIC
STATE OF WEST VIRGINIA
JOAM K. TURNER
City of Ravenswood

Rauensw'z'o‘gzdm\f‘slgt\?{?ga 28164
y i
My Commission Expiresr?ian. 26, 2014




I, Gary Lawson, DO SOLEMNLY SWEAR THAT T WILL UPHOLD AND SUPPORT THE
CONSTITUTION OF THE UNITED STATES AND THE CONSTITUTION OF THE STATE OF WEST
VIRGINIA, AN? THAT T WILL TRULY, FAITHFULLY AND IMPARTIALLY DISCHARGE THE
DUTIES OF THE OFFICE OF COUNCILMAN OF THE SAID CITY OF RAVENSWOOD, WEST
VIRGINIA, AS SET OPPOSITE MY NAME, TO THE BEST OF MY .SETLL AND JUDGEMENT,

S0 HELP ME GOD.

Gary Lawson o M>£CL1,L; (7%35X4M)§;anx\ Councilman

SWORN AND SUBSCRIBED TO THIS 5TH DAY OF JULY, 2005, I, Jim

McHugh - s _City Attorney - for the City of Ravenswood, DO

- HEREBY SOLEMNLY SWEAR TEHAT THE ABOVE OATH WAS GIVEN AND THE SIGNATURE

AFFIXED THEREUNTO IN MY PRESENCE.

e R
e %

SWORN AND SUBSCRIBED TO THIS THE 5TH DAY OF JULY, 2005, I, Joan K.
Turner, Notary Public in the State of West Virginia, do hereby certlfy
that the above oath was given and the signatures were affixed theraunto

in my presence. Given under my hand this 5th day of July, 2005.

%4

Notary Public

My Commission expires January 26, 2014.

QFFICIAL SEAL

N NOTARY FUBLIC

L STATE OF WEST VIRGINIA
JOAN K. TURNER

City of Ravenswood

: 212 Walnut Street

»” Ravenswood, West Virginia 268164

My Commissicn Expires Jan. 28, 2014







CITY OF RAVENSWOOD B

|
AN ORDINANCE SETTING FORTH WATER RATES, |
CONNECTION CHARGES, RECONNECTION !
CHARGES, DELAYED PAYMENT PENALTY |
AND OTHER CHARGES FOR SERVICE TO
CUSTOMERS OF THE WATERWORKS SYSTEM

OF THE CITY OF RAVENSWOOD.

: THE CITY COUNCIL OF THE CITY OF RAVENSWOOD REBY
ORDAINS: The following rules, rates and charges are hereby fixed, determined and lished
for water sorvices provided to all general domestic, commercial, and industrial njers and
i | cusfomers of the City of Ravenswood Municipal Waterworks System, commencing! ypon the
| effoctive dats as hereinafier provided, and in accordance with the following Rates and ules:

. Available for ganeral, domestic, commercial and industrial sarvice am.ii beles for
resale : : .
: I

i
‘ First 2,000 gallons used per month $4.69 per 1,00'0 ga]lon;s-
- All Over 2,000 gallons used per month $2.69 per 1,000 gallo
COMMERCIAL |
First 2,000 gallons used per month $4.69 per 1,000 gallo i
Al Over 2,000 gallons used per month $2.62 per 1,000 galioz;
INDUSTRIAL
Rate per 1,000. galléns used permonth ~ $1,99 per 1,000 gal!od:s
y Rate per 1,000 gallons used per month  $1.23  per 1,000 galii: §
i




Residential Bills :
5/8  inch meter $ 938 i
3/4  inch meter § 1207 ‘
1 inch meter . $ 1745

1-1/2  inch meter . ' $ 30.90

2 inch meter $ 47.04

4 inch meter : . §138.50

Commercial Bills

5/8  inch meter $ 638

" 3/4 inchmeter  .°  § 1200
1. inchmeter =~ . § 17.24 : o
1-1/2  inch meter ; $ 3034 , ‘
2. - inch meter - . 8 46.06 I
4 . inch meter $135.14

- Unmetered - Mox i}
Charge o 8161

DELAYED PAYMENT PENALTY - ] S

: The above tariff is nct. On il current usage billings not paid within dmy fZO) L
days, ten percent (10%) will be added to net.cusrent amount unpmd - This deiay | payment
nakty is not interest and is to be collscted once for each bill where it is appropriats. . '

A service connection charge will be required prior to service being given as :

follows: o ; .
58 inchmeter  § 35000 | s
3/4 - inchmeter .~ $ 40000 ; S
1 inch meter $ 50000 : b

1-1/2  inch meter $ 70000 |
2 inch meter $ 95000 R
4 inch meter $1,20000 P

- N FEE,

|
. o
Whenever water service has been disconnected, a disconnection fec uk‘ $35.00 }
shali be, charged. Whenever water service has been previously disconnected is reco&'mected, a !
reconinection fee of $35.00 shall be charged, !

e e e




RETURNED CHECK CHARGE

Whenever a check is returned for insufficient funds, a service charge of *i
tho actual cott to the utility, whichcver is less, shall be charged.

SECURITY DEPOSIT

s 1611
A refundablo security deposit of 1/ IZth of the estxmated annual charge bf

——— e

5,00 or

$16.11

shall be required pnor to service being connected or reconnected. Said deposit will be’rbfunded

with interest as stated in the rules after 12 consecutive months of on time payments.

An incremental leak fec of $0.29 per 1,000 gallons shall be charged. .

“The provisions of this Ordinance are separable, and if any c!ausc, prcivwxon or

Scrvxce

section bereof shall be held void or unenforceable by the West Virginig- Pubhc
Commission of any court of competeat jurisdiction, such holding shall not affect the re
this Ordinance. Upon the effective date hereof, all ordinances, resolutions, orders-or

in mnﬂlct with tho provisions of thxs Ordmancc are, 10 the extent of such conﬂxc{x

phor ordmanccs Tesolutions, orders or parts the:reof the same shall remain in full h
effoct. .

:.E-‘

hsre‘by

The rates, charges and penalties provided herein shall become effective rty-five
(45) dayn after final enactment hercof, or s soon thereafier as the same may be appro\?ed by the

Public Service Commission of West Virginia.

4 A HEA

da:}n ‘wx;h ut least six (6) days between each publication, in The Jagkson Herald and
) , qualified newspapers of general circulation in the City of Ravensw

voticd ‘shall state that this Ordinance has been introduced, and that any person inter
appear before Council on March 1, 2005, at 7:00 p.m., which date is not less than mn,d

I, Updn introduction hercof the Recorder shall cause to be published a cé;ly ofthis
oace a week for two (2) successive weeks within a period of fourteen (14) cérsmﬁvc :

sald
ed may
ys after

the date of the first publication of the Ordmance and natice, and present any comment! dr protest

thereto, following which hearing, Council shall take such action as it shall deem pmpdr

Copies

of this Ordinance shall be available to the public for inspection at the office of the! F lecorder,

Ravenswood, West Virginia,

T tatmeer
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The foregoing Ordinance was introduced and read at meetings of the Cpmmon
Councﬁ of the City of Ravenswood by City Attorney Jim McHugh on Febma.rj

thh the second reading of the proposed Ordinance read by Clty Attomey Jim
on March 1, 2005, At the March 1¥ meeting the public was given an opportusdi U
hedrd with no one appearing for or against the Ordinance. Councilman Robert Dittmar =" |
moved that “TO ADOPT THE ORDINANCE ESTABLISHING AND FIXING WATER 1 'f
RATES, CONNECTION CHARGES, DELAYED PAYMENT PENALTY AND '@ & 0w
GTHER CHARGES FOR SERVICE TO CUSTOMERS OF THE WATER WORKS "¢~
SYSTEM OF THE CITY OF RAVENSWOOD.” The motion was secdrided by
Councilmen Gary Lawson and thereupon the Mayor put the question to vdte with
Rcéorder Lucy Harbert, Councilmen Robert Dittmar, Gary Lawson; Lee Corder, Jack
Greene and Councilwoman Judy Wiseman voting FOR the Ordinance with no Jecorded
NO votes. Thereupon, Mayor Clair Roseberry declared this motion duly passaﬂ and the

Ordinance adopted on the 1* day of March, 2005. -
- - Clair R.osebcny, szor (
ATTEST: 3 Lo

N : b
- s 7 . LN R
.. . N . i
. " +
.

foéy 1 Harbert, ’Rb?éordcr

P U N

I, the undcrsigned being duly appomted qualified and actmg Clerk of t}m City of
Ravenmood hereby ccmfy that the foregoing Ordinance is a true, correct and at rate v

mpy a§ duly and lawﬁz}ly passed and adopted by the governing body of‘ the Cxty f

Ravenswood on the _Spfday of MM/ 2005,

Jo{.;r"fumer CMC, City Clerk/Treasurer
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AFFIDAVIT OF PUBLICATION Costof Publication *2 3. 20

State of West Virginia,
County of Jackson, to wit:

I, Micheal L. Ruben, being first sworn upon my oath, do depose and say that [ am
publisher of the newspaper entitled THE JACKSON HERALD, a Republican
~newspaper that I have been duly authorized by the board of directors of such
corporation to execute all affidavits of publication; that such newspaper has been
published for more than one year prior to publication of the amnexed notice
described below: that such newspaper is regularly published once weekly on
Tuesday for at least fifty weeks during the calendar year, in the municipality of
Ripley, Jackson County, West Virginia; that such newspaper ‘is a newspaper of
“general circulation” as that term is defined in article three, chapter fifty-nine of
the Code of West Virginia, 1931, as amended within the publication area or areas
of the aforesaid municipality and county; that such newspaper averages in length
four or more pages, exclusive of any cover per issue; that such newspaper is
circulated to the general public at a definite price of consideration; that such
newspaper is a newspaper to which the general public resorts for passing events of
a political, religious, commercial and social nature, and for current happenings,
announcements, miscellaneous reading matters, that the annexed notice
of :

was duly published in said newspaper once a week for_ 2 successive weeks,

commencing with the issue of the /§ ﬁday of W , 2005 and

- ending with the iésue of thé . *"%ay of gM , 2005,
M P2 Al .

Micheal L. Ruben, Publisher
The Jackson Herald

; K
Taken, subscribed and sworn to before me in my said county this22"day of é{ej-@aau/ ;

2005, : s
Corper Sharged

Notary Public of Jackson Couflty, West Virginia

OFFICIAL SEAL £
NOTARY PUBLIC §
STATE OF WEST VIRGINIA é
= CONNIE SHARP {
fd 245 MAPLEWCOD HEIGHTS DR,
i RIPLEY, WY 25271 {
T My commiesion expires Fabruary & 2013

Py . -
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NOTICE O3 “UBLIC HEARING ON
CITY OF RAVENS'Y; ) WATER RATE ORDINANCE

_.ublic hearing will be held on Teesday, March I, 2005, at 7:00 p.m. on the

* uwing ardinance which has been introduced on February 1, 2005. Any person
rested may appear before the City Council of the City of Ravenswood at the Clty
1, 212 Walnut Sreet, Ravenswood, West Virginia, and present any cornment or
:est thereto, fotlowing which hearing Council shall take such action as it shall
I} Proper.

ORDINANCE SETTING FORTH WATER RATES, CONNECTION

ARGES, RECONNECTION CHARGES, DELAYED PAYMENT PEN-

; 7Y AND OTHER CHARGES FOR SERVICE TO CUSTOMERS OF THE
TERWORKS SYSTEM OF THE CITY OF RAVENSWOOD. :

THE CITY COUNCIL OF THE CITY OF RAYENSWOOD HERE-
ORDAINS: The following mies, rates and charges are hereby fixed, determined
estabiished for water services provided to all general domestic, commercial, and'
1striad users and customers of the City of Ravenswood Municipal Watarworks
tem, commencing upon the effective date as hereinafter provided, and in accor-
ce with the following Rates and Schedules: . '

STION L. SCHEDULE OF RATES, CHARGES aND PENALTIES

CLICABILITY

* Available in entire temliory served

“ILABILITY OF SERVICE ]
) Available for general, domestic, commercial and industrial service and
5 for resale

IADENTIAL : .
t 2,000 galions used per month $4.69 per 1,000 gallons
Over 2,000 gallons used per month $2.69 per 1,000 gallons
: ) L

£ 2,000 gallons used per month 34.69 per 1,000 gations
Over 2,000 galions nsed per month $2.62 per 1,000 gallons
HSTRIATL : .
<per 1,000 - gallons ased per month $1.99 per 1,000 gallons
: per 1,000 galions used per month | $1.23 per 1,000 gallons
AUNMEIM CHARGE

Residential Biies

58 inch meter $9.38

31 inch meter $12.07

1 inch meter 31745

1-1/2 inch meter $30.34

2 inch meier F47.04

4 inch meter $138.30

Commercial Bills

5/8  inch meer $9.38

Y4 inchk mewer $12.00

1 inch mezer F17.24

1-1/2 inch meter $30.34

-2 inch meter $46.06 ..
4 inch meter 513514

rm A 5

INMETFERED CHARGE BASED ON 4.5 NS PER 4
Unmetered Manthly Charge - §1a.11 :

§

The above tariff is net. On all cugreat usage‘bi.llings' not paid within twenty (20)

days,tes percent (10%) will be added to net current amount unpaid. This d;:iayed
bayment penalty is not Lteres: and is to.be collected once for each bill where it is
appropriate, ’ ' ‘ T

,: ) "

A service connection charge will be required prior to service being siven as follows:

38 inch meter $350.00
34 inch meter $400.00
1 inch meter $500.00
£-1/2 inch meter 3760.00
2 inch meter | $950.00

4 . inch meter ‘ $1,200.00

WATER MSCONNECT - RFCONNF‘.CTION FYES

Whenever water service has been disconnected, & disconnection fee of $35 .00 shail
be charged. Whenever water service hag bégn previousl} disconnecied is recon-
aected, a recornection fee of $35.00 shall be charged. o .

|
D o

‘Whenever a check is rerumned for insufficient funds, a service charee of §25 00 or
the actun! cost to the wrility, whichever is less, shall be charged, ) .

$16.11 A refundable security _deposit of 1/12th of the estimated annual charge of
$1§. 11 FhaH be required pHior to service being connacted or reconnectsd, S:id de-
posit will be refunded with interest as stated in the rules after 12 consecutive months

of on time payments.




AFFIDAVIT OF PUBLICATION Cast of Publicaton__

State of Wcst.Virginia,
County of Jackson, to wit:

L Gregory S. Matics, being first swom upon my oath, do depose and say that I am publisher of
the newspaper éntided THE JACKSON STAR NEWS, 2 Democratic newspaper that { have been
duly authorized by the board of dirsctors of such corporation to execute all affidavits of
publication; that such newspaper hasbeenpublished for more than one year prior to publication
of the annexed notice deseribed below; that such newspaper is regularly published once weekly
on Wednesday for at least fifty weeks during the calendar year, in the Municipality of
Ravenswood, Jackson County, West Virginia; that such newspaper is a newspaper of "general
circulation,” as that term is defined in article thres, chapter fifty-nine of the Code of West
Virginia, 1931, as amended, within the publication area or areas of the aforesaid municipality
and county; that such newspaper averages in length four or more pages, exclusive of any cover

- pet issue; that such newspaper is circulated 10 the general public at 2 definite price of
- consideration; that such NEWSpAper is 2 newspaper to which the general public resorts for passing

cvents of a political, religious, commercial 2nd social natwre, and for current happenings,
announcements, ‘miscellancous reading matters, that the annexed _

XREREXNOTTCE OF PUBRLTC HFARING CITY OF RAVENSWOOD

WATER RATE_QRDINANCE

was duly published in said newspaper once a week for w2 sucoessive weeks, oonu:x]cncing

withthe issue of the __1 7+ 1 day ofFehruary 2005

'andcnding-wimmcissucofthc 24th, day of Februany 05 {and

was posted at the_

on the d;':l}' of. 20 ).
PR
repory 3. Matics, Publisher.

The Jackson Star News

Take, subscribed and sworn to before me in m} said county s34 d
day o@dfdjl/bf;u}’m 20 A5 ) -
y
My commission expires . : {fofbélq/ / 7/ 2D }/
NOTARY Pusuc?FFig%gsgiLWEST . - /%w{%’i’j" J% ﬁfw/%
SALLY T gapin VRGN Ijo’rary Bublic of Jackson Couny,
uhen S ATEY mews West Virpinia

PoO 86X 10 7 yg gane
s o TAVENSwonn wua jfff;. ST,




o NOTICE opmmcammc OD[.M
5 crw"or RAVENSWOOLY WA'I'ER RATE ORE;

A public hx:anno will be held on ’I‘uesday, M:m:h 1, 2008, at 7_90 p.m. sm the-"- :
foliowing erdinance whick has been mtroduccd on Felituary'I, 2005. Any pcrsns\‘ :
imerested may appear before the City Council of the. City'd

of Ravcnswoo 2t the City!
Hall, 212 Walnur-Strest, Ravenswood, West Virg:ma. and prcs:nt an
protest thcrcto Fo]lowmg whxch heat’mg Councﬁ sha].! take sach ac

. P
ALTY AND OTHER CHARGES FOR SERVICETQ CUSTOM'ERS OF ] HE
WATERWORKS SYS’I‘EM OF“I'HE CITY ‘OF. RAV'ENSWOOD . e

i ﬁuwmg rules rales. and chn.rges are hcreby ﬁxcd detetmir
and cstabhshcd {or ater sarmccs provxd d :o a] géneml domestic: Comitier
Jndustrial uscrs and custamcrs of the ) d Mlmnctpal Wateiworks
S_ygtem, commem:mg upnn thc Ctfect e

T

First 2,000
Al Over 2,006+

First 2,000
All Gver 2,060,
Rate per 1,000 -+ .- gallom; used pcr monih

RESALE Teapaltow =

Rate per 1,000 . < gillons used | per month -
.MIM.MLM_QHARQE .
"7 Residentfal Bills :
" 5/8. inch meter:
© 34 -inch'metef
'} inchimeter

’ ' Unrnetered Monthlly Chirze
DELAIER.E&KM.EHT_EENALH : :

_The above taritT is net. On all current usage b].lhngs not pa:d w:thm
days ten percent ( 10%} wilt be nddcd to nef current amount unpas .'I'h

5 inch mcter’ - SBSO.DO ;

374 inch meter -3400.00 .
{  inch meter $500.00

1-1/2 iach meter 3700.00

2 inch meter . $950.00

4 inch mewr - $1,200.00

_Whenever water service has been disconnected, a disconnection fee of $35.00 shall
be charged. Whenever water service has been previously disconnected is recon-
nected, 2 reconnection fes of $35.00 shall be chn.rgcd

RETURNED CHECK CHARGE

Whenever a check {5 returned for msufﬁcmnt funds a senuce chm:gc uf 525 00 ur
the actual cost to the utiiity, whxchcver is less, shall be chsr"ed.

_:».wlbo.‘

e ii A refundable security deposit of 1/ 1"th of the estimared anmual charge of
F16.11 shall be required prior ta service being connected or teconnected. Said de-

posit wiil be refunded with interest as stated in the rules after 13 cénsecutive months

of un time piyments.

.- : 1 ] i

“USECTION 4 STATUTORY NQTICE AND PUBLI(“ HF’ARING

e Ordinance once a,week. for two (2) successive: weeks  Withina, penotgef
B M} consecutive days, with at [east six (6) da.ys bBtWe.cn each.pubtication

" circulazion in the Ciy of Ravenswouod. and szud natxcc shall stave that this' Ord ahce:

.- "March 1, 2005, at 7:00 p.m., which date is ot less chin ted days afier the dzite of the
sGrst.publication of the Ordinance and nofice, and present any comment or. pwtest’

An incremental leak fcc of 50. 29 T 1 DC*O lelons

SECTION 2. SEPARARILITY: REPEATL, ?}eﬁ' CONI:gI TCTSS?:EI g%‘
“The provisions of this ,Ordinance are separable, and if any clause, provision or sec-

tion hereof sha[l be he[d void or uncnfe:cenblc by the. Wcs: VLrgzma Publwsc o

Commission or any court of competent Junsdzchon sick ho[dmg shall nog affe .
remainder of this Ordipance. Upon the.effective date hereof, all. ordinances;
tions, orders or parts thereof in confiict with the pmv:sxons of this Qrdinancs,
touch upon the provisions of prior ordinences, resolutions, orders or pasts thergof,
the same shail remain in full force and effect . N
SECTIONZ EFFECTIVE DATE

_ The rates, charges and penalities provided hcrr.-m sha!l becomt: cffcc:wc funy~ﬁ\;c I
_ (45) days after final enactment hereof, or as soon thercafter ag the same Rizy ]

pmved by the Public Service Conmission of West Vlrgmm‘ 7

Upon | introduction hereof, the Reécrder shall tause twhep

hshcd a copy‘

The Jackson Heraid and ]

ws, qualified newspapers of general

a5 been introduced, and that any person interested may appcar befork Coun E’dn

1ereto, following which hearing; Counci! shall take sich action as it shail deem . ;

prcper Copies of this Ordinance $hall be available to the public for i znspecnon at thc

office of the Recorder, Ravenswood, West Virginia..

Firs: Reading Eﬁbﬂlﬂ-&lm
: Second Reading .
CITY OF RAVENSWOOD, a mun:c;pal corporauon
Mayor
Recorder
CERT’IFICATION AND NOTICE

Thereby certify that the foregoing is & troe and accurate copy of an Ordmzmcc which
has been introduced and adopted on fivst readin gata meetmg of the City Council
of the City of Ravenswood held on February 1, 2005, pursuant to proper notice; at

which meeting 2 quornm was present and acting throughout, Any persoh lmcresteé
may appear before the City Council of the City of Ravenswood ar the Cipy Hali,

212 Walnut Street, Rdvenswond West-Virginia, on Tuesday, March’ 1, 2008, at7:00
-p.m., being the date, time and place of the proposed finzl adoption of this Ordinance,
:md be heard. The Council will then take such action as it shall desin proper in the:
prcrmsr:s The proposed ordinance may be inspected by the public at the Offics of
‘the Recorder in the City Hall, 212 szlﬂut Stre:t Ravenwsood West Vzrwmm during
-re lar office hours,

I..ucy] I-Iarbcrt .
" Recorder T %
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) 2005 & 7:00 p.rh. jn the Council Chambers at City Hall. Mayor Roseberry called the el in
. order, Recorder H’a:bcrt, Councilmembers Corder, Dittmar, Greene, Lawson and Wisermga
- Atty. McHugh were present. SRR

* Herbert moved “TO APPROVE THE MINUTES OF JANUARY 18™ MEETING AS b

 therefore, the Mayor declared the motion adopted.

" discuss the sewage treatment plant upgrade project, They also discussed the sewage pr

| 2006, R

State of West Virginia
County of Jackson _
City of Ravenswood — to wit:

The Comman Council of the City of Ravenswood met in regular session on 'I'ue:'sda;: ch.

- Mayor Roseberry gave the invocation and Councilman Corder led the pledge of alle'mhqoe

iy

- Council had received a copy of the minutes of the meeting of Jan. 18th, 2005. Reckr der

WRITTEN.” Councilman Greene seconded the motion with sl members present vating BYE, s

i o
IR T

. .., This wes a public bearing on a proposed Ordinance of the City to emend Section 7 of fhe
Chartet to make the term of all elected officers to be four yesrs instead of two, The, Citythia

- xeceived ten written objections to the four year terms from residents. Katherine Garrett s

. e felt that the fegidents should have a vote'on the matter. John Alderson asked about haph

- divided into wards'for better representation for some sreas of town, Council discusgad il
year terms and Atty. McHugh stated that in light of the submitted objections, the matfer Wil

stbmitted to the voters for their decision in June, -
. Lise Sibicky end Alana Slack of Burgess & Niple and Phil Postlewait, CPA were preskt

Jackson Crossing, The sewer plant upgrade should be ready to submit by late spring, Thi
. upgrade is necessary to comply with the permit fimits for operation of the lagoon. Mr, P
. sfated that the City is Jooking for the best financing package in order to keep the rateg af Iy as
possible, The PSC processes will probably extend through late 2005 with conistruction 4t

. "..City Atty. McHugh read by title, for the first reading an ordinance setting forth watet
' connection charges, delayed payment penalty and other charges for service to custonisrg
City of Ravenswood Waterworks System. This will be an 18.4% for residents and Sjlvethn
. will also have an increase and pay for their own share, The water improvement project will
upgrade the water plant and the distribution system to allow for more flow of water. Cunpatly
' 12% of the water pumped is supplied to Silverton. Council discussed the project at sorh
.+ Qounil discussed Section II-B-1 of an agreement with Burgess & Niple to complets §
- aeria] photography required to design the sewage collection system to Jackson Crossing, [l
cost of the flyover and the design would be about §7,500, The City's current sewer and uter
| Fates.ax too low to ellow the City to qualify for low interest loans or grants. Varioug rate§ Yere
: diggudsed. Recorder Harbert moved “TO GIVE APPROVAL TO PROCEED WITH, SEGQTION
? 'II%:';’;:}':OF THE AGREEMENT WITH BURGESS AND NIPLE. Councilman Greepe # dfided

3K
S g

X : ; , Lo
. Council was given & copy of a resolution on open governmental proceeding rules for

PRt yimierror s gt
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State of West Virginia i} 1.
County of Jackson P
City of Ravenswood — to wit +

- The Commeon Council of the City of Ravenswood met in regular session on Tuesday, March .

j I*,, 2005 at 7:00 p.m, in the Council Chambers at City Hall. Mayor Roscberry called thd fieeting -

.+ to'order. Recorder Harbert, Councilmembers Corder, Dittmar, Greene, Lawson and Wiseman® © .
| Bad Atty, McHugh were present. '

’ : Mayor Roseberry gave the invocation and Councilman Lawson Jed the pledge of alléghance,

. =, Council had received a copy of the minutes of the meeting of Feb.!**, 2005. Ragordpr, :

- Harbert moved “TO APPROVE THE MINUTES OF FEBRUARY 15TH MEETING A3 © |
WRIXTEN.” Councilman Greene seconded the motion with all membets present voting 4
refore, the Mayor declared the motion adopted. -

BTN

... Councilwoman Wiseman introduced Cole Gurtis, @ Ravenswood Middle School studant, his
| Pacents, Andy and Julie Gurits and his teacher, Mary Beth Hunt. Counoilwoman Wiserndi -

i irformad Council that Cole hed gotten first place in the State with his essay, Cole Wig sfohsored
$ gimVFW and their Ladies Auxiliary. Councilwoman Wiseman presented Cole with 4

- Crtificats of Recognition on behalf of the City. ook

’I'hmwaa e advertised public hearing for the proposed water rate ordinance, No ing s N
| Protost or comment on the proposed rates. o

; F
§ % Bﬁm McCommon from the Parkersburg News, informed Council that the Army 3664 .
| Mintenance Co, has returned from active duty. There will be 2 ceremony at the Rigley |1
N -ngﬁouse &t noon on Wednesday, March 9, 2005, There are some Jackson County resid

..‘ ﬁs':} N : x' :_ o K

thef Sinnett reported to Council that he has been working on the Homeland Som}rit)‘v JTe
 funding for about a year. The City is to raceive four laptop computers and software, bartidorders, -

'pgﬁifiggps. five vests, night vision goggles, digital cameras, recorders, a new comput&r ang .. -
séftware for the Police office as well as eight security cameras from the Grant funds.’ ThelCity is.
| BOlKg to purchase & security camera for the water plant, b L

. .. City Clerk-Treas. Turner gave Council a copy of the proposed Geners] Fund Buc!‘ép"t o
108, Coimeil discussed setting up a work session and decided on Monday, March 14 B

Counicil also disoussed moving the next regular meeting of Council from March 15% ¢
|2 . Reporder Harbert moved “TO CHANGE THE NEXT SCHEDULED COUNCIL,. . [ :,
EAING FROM TUESDAY, MARCH 15™ TO TUESDAY, MARCH 22" » Coytricildnas

Rt beconded the motion with ell members present voting AYE; therefore, the Mayor dgel

mdtion edopted.
. EAtty. McHugh read by fitle, for the second reading, an ordinance establishing and Fxing :
rabes, conneotion charges, delayed payment penalty and other charges for service to clistdrgkrs of |

{the; waterworks system of the City of Ravenswood. Councilman Dittrnar moved “TQ AN '
THE ORDINANCE ESTABLISHING AND FIXING WATER RATES, CONNECT
CHARGES, DELAYED PAYMENT PENALTY AND OTHER CHARGES FOR SERV}

| CUSTOMERS OF THE WATERWORKS SYSTEM OF THE CITY OF RAVENSWooD -
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qhﬁcﬂman Lawson seconded the motion with all members present voting AYE; thsrq}‘or;
oY declared the motion adopted, SR

|
!

:Gouncilman Corder reported that the City might went to advertise for & mower, Ho has ¥g

. bidyin the eight to twelve thousand dollar range but if the City were to go with & four wheel
ioWer, it would probably be in the fifteen thougand plus range, Councilwoman Wiserman alks

Dqut gtting & used mower which has not been used but a couple of times.

e i ol 3
| Jennifer Fox and Kevin Hall of Fox Engineering were present to give Council a proposel] .

onttract for consulting services on the Ravenswood Area Transportstion Enhancement-Phagp1 | -
ojeot, (RATE-1) Mrs. Fox explained the project and asked to have a committee consisting of e ;
Project Manager and two comunittes members to be completely empowered by Counoilte . .
e Gecisions for the successfil completion of RATE-]. City Atty. McHugh stated that My
odgberry should be authorized by Council to appoint such & committee. Mrs. Fox went ovér
px’%gkﬁpbsed schedule of the project. Recorder Harbert moved “TO AUTHORIZE THE ..

QR TO APPQINT THE THREE MEMBER COMMITTEE FOR THE RATE-1 PR

1 [Mavor dect

Yt
|

| Pstmlman Darrell Lott had given his resignation effective March 4, 2005 from
Force::

RAVENSWOOD DEVELOPMENT AUTHORITY AND CITY COUNCILY J :
Corder geconded the motion with ell members present voting AYE,; therefore, the
ared the motion adopted. :

nthe City B

- Councilman Greene moved “TO ACCEPT PATROLMAN LOTT'S RESIGNA JON.i+ |0

: GITVE MARCH 4, 2005."” Recorder Harbert seconded the motion with all members i
présent voting AYE; therefore, the Mayor declared the motion sdopted. S (S

§i S T

or R_osebcrry had given Council a copy of a proposal for Steptoe and Johnson to peta

couaeil to assist the.City with the filing of Rule 42 aud rate incroase for financin e P
fer treatment plant (lagoon) improvements and for a rate increase for financing the yd% '

i v

=pd of going through the engineering firm because of additional in
1ol discussed the matter and

n System to’,.[;gitgpn Crossing. Council discussed the proposal and City Atty.
that it is ih the best interests of the City to hire the firm to handle
hiah, Wistmag moved “TO EMPLOY THE FIRM OF STEPTOE
RATE INCREASES AND RULE 42 FOR THE WASTEWATER
MENT PLANT IMPROVEMENTS AND TO THE SEWER COLLECTION §
ON.CRQSSING "
ting AYE; therefore,

or Roseberry bad

1
plent improverents and the Jackson Cros
¢olagical survey be conducted. The City can save some money

the Mayor declared the motion adopted,

given Council a copy of the letter from Nicholas Freidin, D.P

[ Recorder Harbert moved

DR, FREIDIN OF MARSHALL UNTVERSITY T
LOGICAL SURVEY FOR THE TWO SEWER PROJECTS.

“TO ACCEPT THE AGRE

‘jgquported to Couneil that he and Supvr,
medding for paving this spring.

Councilman Corder seconded the motion with all memb

O CONDUCT THE PHASE '

1

Stoffel had come up with gix ar

e e ot

Anthropalogy st Marshall University. The sewer project for the wastewater - .| . g
sing collection system requires that tﬁ_e_ le(e o
by hiring this dirept - :
surance requirements,

these rate indreabld l
ANDJOHNSQ

)
n
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' y::Couneilman Greene asked how much the sewer increase will be for the two projepts &
.amount has not been determined completely depending on what Silverton Public Service
does. Council and several persons discussed the sewer projects and possible costs, |
i ; Thete being no further business, Recorder Harbert moved “TO ADJOURN AT 8:01 I
‘Goupeliwoman Wiseman seconded the motjon with all members present voting AYE; the
he Mayor dsclared the meeting adjoumed, :

Respectfully submitted by,

Joan Tumer, CMC
City Clerk-Treas.
’ Recordet
;
S
i'::. ) ;
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PUBLIC NOTICE -

NOTICE OF PUBLIC HEARING
ON'THE CITY OF RAVENSWOOD
BOND ORDEINANCE .- .-

A public hearing will be held orf the fol-
lowing-entided Ordinance at a regular
meeting of the Council of the City of
Ravenswaod (the “City™) to be, held on
Tuesday, April 4, 2006, at 7:00 p.at.,
prevailing time, in the Council Cham-
bers at the City Hall, 212 Walnue Strest,
Ravenswood, West Virginia, and at such
hearing any person interested may appear
before the Council and present protests,
und all protests and suggestions shall be
heard by the Councit and it shall then take
such actions as it shell deern praper in the
premises upon an Ordinance entifled:
ORDINANCE AUTHORIZING THE
ACQUISITION AND CONSTRUST.
TON OF CERTAIN EXTENSIONS,
ADDITIONS, BETTERMENTS AND
'IMPROVEMENTS TOTHE EXISTING
‘PUBLIC WATERWORKS FACILITIES
OF THE CITY OF RAVENSWOOD
AND THE FINANCING OF THE
-COST THEREOF, NOT OTHERWISE
PROVIDED, " THROUGH THE ISSU-
'ANCE BY THE CITY OF NOT MORE
THAN $995,000 IN ORIGINAL AG.
GREGATE PRINCIPAL AMOQUNT OF
WATER REVEN{E BONDS, SERIES
2006 A (WEST VIRGINIA INFRA-
STRUSTURE: FUND); PROVIDING
FOR THE RIGHTS AND REMEDIES
OF AND SECURITY FOR THE REGIS.
TERED OWNERS OF SUCH BONDS;
AUTHORIZING EXECUTION AND
DELIVERY OF ALL DOCUMENTS

"+ RELATING TO THE ISSUANCE OF
SUCH BONDS; APPROVING, RATI .

" FYING AND CONFIRMING A LOAN
AGREEMENT RELATING TO SUCH
BONDS; AUTHORIZING THE SALE
~ AND PROVIDING FOR THE TERMS

* AND PROVISIONS OF SUCHBONDS
AND ADOPTING OTHER PROVI-
SIONS RELATING THERETO,
iThe above-entitled Ordinance was ap-
proved by the Counei! on March 21,
2006.
The sbove-quoted title of the Ordinance
describes generally the contents thereot
and the purposes of the Bonds Contem-
plated thereby. “The City contemplates
the issuance of the Bonds described
-in the Ordinance. The proceeds of the
Bonds will be used to provide permanent
financing of the costs of acquisition. and
<construction of betterients, additions and
improvements to the waterworks system
of the City and to pay certain costs of
issuance of the Bonds and related costs,
The Bonds are payable solely from rev-
enues 1o be derived from the ownership
and operation of the waterworks system
of the City.. No taxes may at any time be
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CITY OF RAVENSWOOD

Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

EXCERPT OF MINUTES ON ADOPTION OF
SUPPLEMENTAL RESOLUTION AND FIRST DRAW

1, Judy K. Wiseman, Recorder of the City of Ravenswood (the "City"), hereby
certifies that the following is a true and correct excerpt of the minutes of a regular meeting
of the Council of the City:

The Council of the City met in regular session, pursuant to notice duly given, on the
18th day of April, 2006, in Ravenswood, West Virginia, at the hour of 7:00 p.m.

PRESENT: Lucy J. Harbert - Mayor
Katherine R. Garrett - Councilmember
Gary A, Hunt - Councilmember
Gary Lawson - Councilmember
Sve Quillen - Councilmember
Bob Staats, III - Councilmember

ABSENT: Judy K. Wiseman - Recorder

The Mayor announced that a quorum of members was present and that the
meeting was open for any business properly before it.

Then, the Mayor presented a proposed Supplemental Resolution in writing
entitled:

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISION, INTEREST RATE, INTEREST
AND PRINCIPAL PAYMENT DATES, SALE PRICE AND
OTHER TERMS OF THE WATER REVENUE BONDS,
SERIES 2006 A (WEST VIRGINIA INFRASTRUCTURE
FUND), OF THE CITY OF RAVENSWOOD; APPROVING
AND RATIFYING THE LOAN AGREEMENT RELATING TO
SUCH BONDS AND THE SALE AND DELIVERY OF SUCH
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BONDS TO THE WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY; DESIGNATING A REGISTRAR, PAYING
AGENT AND DEPOSITORY BANK; AND MAKING OTHER
PROVISIONS AS TO THE BONDS.

and caused the same to be read and there was discussion, Thereupon, on motion duly made
by Mr. Lawson and seconded by Ms. Garrett, it was unanimously ordered that the said
Supplemental Resolution be adopted and put into effect immediately.

Then, the Mayor presented a proposed resolution approving the payment of
invoices for the water project from proceeds of the Bonds. Thereupon, a motion duly made
by Mr. Lawson and seconded by Ms. Garrett, it was unanimously ordered that the said
Resolution be adopted and be in full force and effect on and from the date hereof.

There being no further business to come before the meeting, on motion duly
made and seconded, it was unanimously ordered that the meeting adjourn.
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CERTIFICATION

I further hereby certify that the foregoing action of the Council remains in full
force and effect and has not been amended, rescinded, superseded, repealed or changed.

WITNESS my signature on this 25th day of April, 2006.

%u \:jLUMLMJ

Recorder”

04/10/06
735860.00003
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State of West Virginia
County of Jackson
City of Ravenswood — to wit:

The Common Council of the City of Ravenswood met in regular session on Tuesday, April
4th, 2006 at 7:00 p.m. in the Council Chambers at City Hall. Mayor Harbert called the meeting to
order. City Atty. McHugh and Councilmembers Garrett, Hunt, Lawson, Quillen and Staats and
Recorder Wiseman were present.

Recorder Wiseman led the pledge of allegiance and City Atty. McHugh gave the invocation.

Council had received a copy of the minutes of the meeting of Mar.7th, 2006. Councilwoman
Garrett moved “TO APPROVE THE MINUTES OF THE MEETING OF MAR.21%, 2006 AS
WRITTEN.” Councilwoman Quillen seconded the motion. All members present voted AYE;
therefore, the Mayor declared the motion adopted.

Jack Greene came to Council to report that his vehicle had been stolen from in front of his
house in Ravenswood on March 22™, He reported that he felt that the Police Dept. should be
calling him to keep him aware of what they were doing with regard to the case. He also stated
that he had done his own investigation and knew who took the vehicle. The matter was discussed
and Lt. Crawford informed Council that the Police Dept. is working on the case but cannot
disclose any information until an arrest has been made.

Marsha Geyer, of Main Street West Virginia, came to Counecil to explain the operation of the
Main Street program. If Ravenswood were to be accepted into the program, the program must be
sponsored by a governmental entity in the amount of $25,000.00 per year for three years. Ms.
Geyer outlined the various services which the program can provide. The program would require
a part time program manager of at least twenty hours per week. The next time that applications
may be accepted will probably be in January 2007. Governor Manchin will decide on the date.

Shira Tabib, of Laurel Commons apartments, came to give Council another update on the
renovations which they are doing at the former Colonial Village complex. Lisa Bush was also
present and is the local manager of the apartments.

This was an advertised public hearing as required by Section 147 (f} of the Internal Revenue
code of 1986, regarding the proposed issuance of Commercial Development Revenue Bonds by
the City of Ravenswood in an aggregate principal amount not to exceed $1,500,000.00, pursuant
to Chapter 13, Article 2C of the Code of West Virginia , for the purpose of financing a portion of
the costs of the acquisition, construction, and equipping a community health center to located at
606 Washington St., Ravenswood, Jackson Co., West Virginia, and to consist of a one story
building containing approximately, 8,000 square feet and necessary appurtenances and related
facilities and equipment, for Wirt County Health Services Association, a West Virginia nonprofit
corporation, as initial owner, operator and manager. Camden Siegrist, Atty. with Bowles Rice
McDavid Graff & Love LLP, was present to conduct the public hearing as counsel for the City.
John Alderson asked about the not to exceed $1,500,000.00 part and Atty. Siegrist informed Mr,
Alderson that the actual bonds will be for $1,152,000.00. Councilman Staats asked if the project
had been put cut for bids and was informed that it had been. The interest rate is 4.50% for the
first five years. WesBanco is purchasing the bonds. Councilwoman Garrett moved “TO ADOPT
THE RESOLUTION OF THE CITY OF RAVENSWOOD APPROVING THE ISSUANCE OF



BONDS FOR THE PURPOSE OF PROVIDING FINANCING FOR CERTAIN FACILITIES
BY APPLICABLE ELECTED REPRESNTATIVE.” Recorder Wiseman seconded the motion
with members present voting AYE; therefore, the Mayor declared the motion adopted.
Councilwoman Garrett moved “TO ADOPT A RESOLUTION AUTHORIZING THE
ISSUANCE AND SALE OF NOT TO EXCEED $1,500,000.00 IN AGGREGATE PRINCIPAL
AMOUNT OF COMMERICAL DEVELOPMENT REVENUE BONDS FOR THE WIRT
COUNTY HEALTH SERVICES ASSOCIATION SERIES 2006.” Councilwoman Quillen
seconded the motion with all members present voting AYE; therefore, the Mayor declared the
motion adopted.

Donald Underwood had addressed Council about teaching a traffic school in Ravenswood. He
is the instructor for the traffic school. Lt. Crawford stated that the school allows a person to
lower their points against their driving license or can keep a person from getting additional points
for some offenses. Councilwoman Quillen moved “TO APPROVE AN AGREEMENT TO LET
DONALD UNDERWOOD CONDUCT TRAFFIC SCHOOL IN RAVENSWOOD AT NO
COST TO THE CITY.” Councilwoman Garrett seconded the motion. Council discussed the
matter and Mayor Harbert called for the vote with all members present voting AYE; therefore, the
Mayor declared the motion adopted. Mr. Underwood will charge a fee to the people who take the
classes

Mayor Harbert asked Council to consider constructing a Skate Board Park at the Veterans
Memorial Park on Sycamore St. Councilman Lawson moved ‘TO CONSTRUCT THE SKATE
BOARD PARK AT VETERANS MEMORIAL PARK.” Councilman Hunt seconded the motion.
Councilwoman Garrett stated that the City was eating away the Veterans Memorial Park and was
against putting the skate board park within the Veterans Memorial Park. Councilwoman Quillen
agreed with Councilwoman Garrett. Recorder Wiseman asked about the location of the skate
board park and it would be between the picnic shelter and behind the right field fence of the
baseball field. Council discussed the matter and Recorder Wiseman, Councilmen Hunt, Lawson
and Staats voted for the motion with Councilwomen Garrett and Quillen voting no. The majority
of the vote being for the motion; the Mayor declared the motion adopted.

The Jackson Co. Development Authority had asked the City to pledge a $2,000.00 donation
for this current fiscal year. Councilman Staats made a motion ‘TO HAVE MARK WHITLEY
OF THE JACKSON COUNTY DEVELOPMENT AUTHORITY TO COME TO THE NEXT
COUNCIL MEETING AND MAKE A PRESENTATION TO COUNCIL.” The motion died for
lack of a second. Council felt that the Ravenswood Development Authority needed the donation
more than the Jackson Co. Development Authority.

Councilwoman Garrett reported to Council that the Building & Grounds Committee was
recommending to Council that all city employees pay the full amount for use of the NYA Hall
and Community Building instead of having a reduced fee. Councilwoman Garrett moved “TO
CHARGE ALL CITY EMPLOYEES THE FULL RATES FOR RENTAL OF THE
COMMUNITY BUILDING AND/OR THE NYA HALL EFFECTIVED APRIL 4, 2006.”
Recorder Wiseman seconded the motion with all members present voting AYE; therefore, the
Mayor declared the motion adopted.

The City had received a bid for swimming pool renovation in the amount of $247,987.08 from
Renosys. Councilman Lawson moved “TO AWARD THE BID TO RENOSYS FOR THE
SWIMMING POOL RENOVATION IN THE AMOUNT OF $247,987.08.” Councilwoman
Quillen seconded the motion with all members present voting AYE; therefore, the Mayor
declared the motion adopted.



Council had a copy of a resolution for adopting and approving the forms and documents for
the City’s application for a WV Housing Development Loan in the amount of $2,000,000. for the
KS8/AK/Jackson Crossing Sewer project. Recorder Wiseman moved “TO ADOPT THE
RESOLUTION ADOPTING AND APPROVING THE EXECUTION OF CERTAIN FORMS
AND DOCUMENTS IN SUPPORT OF ITS APPLICATIONS FOR A WEST VIRGINIA
HOUSING DEVELOPMENT FUND LOAN IN THE AMOQUNT OF $2,000,000 FOR THE
KS/AK/JACKSON CROSSING SEWER EXTENSION AND AUTHORIZING THE MAYOR
TO EXECUTE THE REQUIRED FORMS AND DOCUMENTS ON ITS BEHALF.”
Councilwoman Garrett seconded the motion with Recorder Wiseman, Councilmembers Garrett,
Funt, Lawson, and Quillen voting AYE. Councilman Staats voted NO, The majority of the vote
being AYE, the Mayor declared the motion adopted.

Council had also been given a copy of a resolution authorizing the Mayor to sign retention
agreements for special PSC Counsel and Bond Counsel in connection with the execution of bond
anticipation notes for the KS/AK extension project and special PSC Counsel and Bond Counsel
for water revenue bonds Sertes 2005A from the WV Infrastructure Funds for the water project.
The special Counsel is John Stumnp with the law firm of Steptoe & Johnson, Councilwoman
Garrett moved “TO ADOPT THE RESOLUTION OF THE CITY OF RAVENSWOOD TO
AUTHORIZE THE MAYOR TO SIGN RETENTION AGREEMENTS FOR SPECIAL PSC
COUNSEL AND BOND COUNSEL IN CONNECTION WITH THE EXECUTION OF BOND
ANTICIPATION NOTES FOR THE KS/AK EXTENSION PROJECT AND SPECIAL PSC
COUNSEL AND BOND COUNSEL FOR WATER REVENUE BONDS SERIES 2005A FROM
THE WEST VIRGINIA INFRASTRUCTURE FUNDS FOR THE WATER PROJECT.”
Recorder Wiseman seconded the motion with Councilmembers Garrett, Hunt, Lawson, Quillen
and Recorder Wiseman voting AYE. Councilman Staats voted NO. The majority of the vote
being for the motion, the Mayor declared the motion adopted.

Council had a copy of a resolution approving the transfer of the cable television franchise from
Charter Communications to Cebridge Connections. City Atty. McHugh informed Council that he
had reviewed the document and recommended to Council that the resolution be approved.
Councilwoman Quillen moved “TC APPROVE THE RESOLUTION APPROVING THE
TRANSFER OF THE CABLE TELEVISION FRANCHISE FROM CHARTER
COMMUNICATIONS TO CEBRIDGE CONNECTIONS.” Councilman Lawson seconded the
motion with all members present voting AYE; therefore, the Mayor declared the motion adopted.
Atty. McHugh is to write a letter to the cable company with regard to the franchise fees which are
on the local cable bills and who is receiving the fees.

This was an advertised public hearing for the proposed Water Revenue Bonds, Series 2006A.
There was no one present to speak for or against the bonds. John Stump, Atty. of Steptoe and
Johnson, was present and informed Council that the bonds are for 20 years at 3%. City Atty.
McHugh read by title for the third and final reading, an Ordinance authorizing the acquisition and
construction of certain extensions, additions, betterments and improvements to the existing public
waterworks facilities of the City of Ravenswood and the financing of the cost thereof, not
otherwise provided, through the issuance by the City of not more than $995,000. in original
aggregate principal amount of Water Revenue Bonds, Series 2006 A (West Virginia
Infrastructure Fund). Councilman Lawson moved “TO ADOPT THE ORDINANCE
AUTHORIZING THE ACQUISITION AND CONSTRUCTION OF CERTAIN EXTENSIONS,
ADDITIONS, BETTERMENTS AND IMPROVEMENTS TO THE EXISTING PUBLIC
WATERWORKS FACILITIES OF THE CITY OF RAVENSWOOD AND THE FINANCING
OF THE COST THEREOF, NOT OTHERWISE PROVIDED THROUGH THE ISSUANCE BY



THE CITY OF NOT MORE THAN $995,000 IN ORIGINAL AGGREGATE PRINCIPAL
AMOUNT OF WATER REVENUE BONDS, SERIES 2006 A (WEST VIRGINIA
INFRASTRUCTURE FUND); PROVIDING FOR THE RIGHTS AND REMEDIES OF AND
SECURITY FOR THE REGISTERED OWNERS OF SUCH BONDS; AUTHORIZING
EXECUTION AND DELIVERY OF ALL DOUCUMENTS RELATING TO THE ISSURANCE
OF SUCH BONDS; APPROVING, RATIFYING AND CONFIRMING A LOAN
AGREEMENT RELATING TO SUCH BONDS; AUTHORIZING THE SALE AND
PROVIDING FOR THE TERMS AND PROVISIONS OF SUCH BONDS AND ADOPTING
OTHER PROVISIONS RELATING THERETO.” Councilwoman Garrett seconded the motion
with all members present voting AYE; therefore, the Mayor declared the motion adopted. The
water improvement project should be ready to start by the end of April.

A resolution approving invoices relating to construction and other services for the proposed
water project and authorizing payment thereof in the amount of $106,200 was deferred to the next
Counecil meeting at the request of Atty, Stump.

Council had received bids for new baseball field lights at the Wright Field, Councilwoman
Quillen moved “TO AWARD THE BID TO AEP IN THE AMOUNT NOT TO EXCEED
$90,000 FOR THE NEW BASEBALL FIELD LIGHTS.” Councilman Hunt seconded the
motion with all members present voting AYE; therefore, the Mayor declared the motion adopted.

Councilwoman Garrett voiced her concern over the need to hire another water plant operator
to assist Vince Cambarare as the other operator is quitting. Mayor Harbert stated that she and
Suvpr, Flinn have been looking at the applications with that in mind. The Mayor, Councilmen
Hunt and Lawson and Supvr. Flinn will be meeting next week to look at the applications.

Councilwoman Quillen suggested that Council consider dissolving the committees of Council
and work as a group with everyone working together. Councilman Staats stated that Council
should be very attentive to the open meeting laws.

Councilman Staats encouraged Council to support the Main Street Program. Councilman
Staats also gave the Mayor a check for $25. for the swimming pool project and a check for $25.
for the baseball lights. Councilman Staats stated that he could not keep the $50. for the special
council meeting and thus was giving it back through the two donations.

There being no further business, Councilman Lawson moved “TO ADJOURN AT 8:21 P.M.”
Councilwoman Garrett seconded the motion with all members present voting AYE; therefore, the
Mayor declared the meeting adjourned.

Respectfully submitted by,

Joan Turner, CMC
City Clerk-Treas,

Attest;

Mayor Recorder




State of West Virginia
County of Jackson
City of Ravenswood - to wit:

The Common Council of the City of Ravenswood met in regular session on Tuesday, March
21st, 2006 at 7:00 p.m. in the Council Chambers at City Hall. Mayor Harbert called the meeting
to order. City Atty. McHugh and Councilmembers Garrett, Hunt, Lawson, Quillen and Staats and
Recorder Wiseman were present.

Councilman Staats led the pledge of allegiance and City Atty. McHugh gave the invocation.

Council had received a copy of the minutes of the meeting of Mar.7th, 2006. Councilwoman
Garrett moved “TO APPROVE THE MINUTES OF THE MEETING OF MAR.7™, 2006 AS
WRITTEN.” Councilwoman Quillen seconded the motion. All members present voted AYE;
therefore, the Mayor declared the motion adopted.

Mark Lemley, Ethel Lemley, Mike Kelly, Brian Nutter and several young men were present
with regard to the rental of the NYA Hall by rock bands. Mark asked if the City had decided to
prohibit rock bands from renting the NYA Hall. Mayor Harbert stated that there had been a
problem with the conduct at some of the dances. Councilwoman Garrett and Recorder Wiseman
talked about one incident of inappropriate behavior by a couple, smoking and underage drinking
were what had been reported to them. The Buildings and Grounds Committee are looking at
changing some of the rules for rental. The level of sound made by some of the bands was a
concern and some property damage to one of the neighbors was discussed. More chaperons will
be required as well as the policing of the building. Recorder Wiseman stated that the person who
signs the confract needs to be at the dance.

Steve Bradley gave a donation for the swimming pool to the Mayor from the Thursday Night
Pickers group.

Donald Underwood came to address Council about being available for teaching a traffic
school. He is an iostructor for traffic school. The school allows a person to lower their points
against their driving license or can keep a person from getting addition points for some offenses.
He has a correspondence class or can provide an actual school. Chief Sinnett stated that the City
of Ripley has such a program. Chief Sinnett endorsed the program. The matter will be placed on
the agenda for the next meeting.

There was a notice in the newspaper that this was to be a public hearing on allowing the sale
of bonds for the new health center facility on Washington St. The Wirt Co. Health Assoc. has
asked the City to be the conduit for the sale of such bonds. The matter did not get placed on the
agenda, so the public hearing will be carried over to the next Council meeting. No one was
present to protest the sale of such bonds.

City Atty. McHugh read by title for the second reading, an Ordinance authorizing the
acquisition and construction of certain extensions, additions, betterments and improvements to
the existing public waterworks facilities of the City of Ravenswood and the financing of the cost
thereof, not otherwise provided, through the issuance by the City of not more than $995,000. in
original aggregate principal amount of Water Revenue Bonds, Series 2006 A (West Virginia



Infrastructure Fund). This was the second of three readings by title for the ordinance. The third
reading will be a public hearing on April 4®. The water improvement project should be ready to
start by the end of April.

Mayor Harbert had an agreement from the Jackson County Commission reducing the City’s
amount for answering non-emergency calls through the 911 system for the Ravenswood Police
Dept. The amount for the 2006-07 budget is $15,500.00. Councilwoman Garrett moved “THAT
THE CITY AUTHORIZE THE MAYOR TO SIGN THE CONTRACT IN THE AMOUNT OF
$15,500.00 FOR THE NON-EMERGENCY SERVICES.” Councilwoman Quillen seconded the
motion. Council discussed the matter. All members present voted AYE; therefore, the Mayor
declared the motion adopted.

City Clerk-Treas. Turner presented the General Fund and Coal Severance Tax Fund budgets
for 2006-07. The General Fund budget has less than a one percent increase over last year. The
General Fund amount is $1,889,323.00 and the Coal Severance Tax Fund amount is $13,800.
The Coal Severance Tax Fund money is used to pay electric bills only. Council had two
workshops on the budgets. Councilwoman Garrett moved “TO ADOPT THE GENERAL FUND
AND COAL SEVERANCE TAX FUND BUDGETS FOR 2006-07.” Councilwoman Quillen
seconded the motion with all members present voting AYE; therefore, the Mayor declared the
motion adopted. Council will officially lay the tax levy at the April 18™ meeting.

Councilman Staats asked Council to have the Park and Recreation Committee hold a public
meeting about a site for the proposed skateboard park and thereafter to make a site
recommendation to Council. Councilman Lawson stated that some of the neighbors in the north
park area were not in favor of the skateboard park being built in their area. They felt that it would
be too noisy. Councilman Staats made a motion “TO HAVE A PUBLIC MEETING AND THEN
TO PICK THE SITE FOR THE SKATEBOARD PARK.” The motion died for lack of a second.
Councilman Lawson moved “TO TENTATIVELY SET THE LOCATION OF THE CITY PARK
AS THE SITE OF THE SKATEBOARD PARK.” Councilman Hunt seconded the motion.
Councilman Staats stated that it was not on the agenda to vote for a site at this meeting. The
motion was withdrawn. The vote for a selection on a site for the skateboard park will be placed
on the next meeting agenda. Mike Kelly informed Council that the noise from the skateboard
park shouldn’t be that much as there would not be any wooden ramps.

Councilman Staats asked Council to consider and act upon a commitment of funding for
murket research for the City of Ravenswood. He is asking for a marketing professional agency to
procure data for marketing Ravenswood. The data could help to attract people to the area. The
approximate cost would probably be from $30,000.00 to $35,000.00. The Jackson County
Foundation grant award, if approved, could be up to $15,000.00 to $17,000.00. Councilman
Staats moved “THAT THE COUNCIL COMMIT AS NEEDED UP TO THE COST OF
$17,000.00 OR MORE FOR THE MARKET REASEARCH GRANT.” Councilwoman Garrett
seconded the motion for purposes of discussion. Council discussed the matter and Recorder
Wiseman, Councilmembers Garrett, Quillen and Staats voted AYE. Councilmen Hunt and
Lawson voted NO. The majority of the vote being for the motion, the Mayor declared the motion
passed.

Council was to discuss the wage proposal for PRO Tom Speece but action was postponed until
the City sees what the grant funding will be and what the Jackson Co. School Board is willing to
pay.



The City received two sealed bids for the swimming pool repair. The first bid was from
Shamblin Construction of Sissonville in the amount of $247,250.00. The second bid was from
Renosys Corp. in the amount of $247,987.08 from Indiana. Councilman Lawson moved “TO
ACCIEPT THE TWO BIDS FOR THE SWIMMING POOL RENOVATION.” Councilwoman
Garrett seconded the motion with all members present voting AYE; therefore, the Mayor declared
the motion adopted. Jennifer Fox, of Fox Engineering was present and will take the bids for
review.

The City also received two sealed bids for the baseball field lights. Appalachian Power bid
$97,900.00. The second bid was from Appalachian Power also using Musco lighting equipment
in the amount of $122,900.00 with a 25 yr. warranty for an additional $21,216.00 for a total of
$144,116.00. Councilman Hunt moved “TO ACCEPT THE BIDS FOR THE BASEBALL
FIELD LIGHTS.” Couneilman Lawson seconded the motion with all members present voting
AYE; therefore, the Mayor declared the motion adopted.

Mayor Harbert informed Council that Mitch Morrison would like to buy the street millings at
$1.50 per ton. City Supvr. Flinn stated that there was not much that the City could do with the
milling now. Council discussed whether the millings needed to be declared surplus property or
whether it was waste material. A notice to bid on the millings might have to be placed.

Mayor Harbert informed Council that the Mid-Ohio Valley Mayors Assoc. meeting will be at
North Bend State Park on April 12. The Mayor needs to know if anyone is planning to attend by
April 3%,

Mayor Harbert also informed Council that the City is having an Easter Egg Hunt on April 15
at Riverfront Park from noon to 2p.m. The Mayor has bought 2,000 plastic eggs for the hunt.

West Virginia University Parkersburg is conducting a governmental leadership seminar for
municipal and county elected officials on April 27, 2006 from 5:00 p.m. to 7:30 p.m. at the
Center for Corporate and Community Education at WVUP. Registration needs to be made by
April 15", The seminar is free.

‘The Mayor also informed Council that Fred Quillen would like to have a big yard sale over the
fourth of July weekend in Ravenswood. He is asking that the City consider waiving the $50.00
license for each vendor. He is looking for a place to have the sale.

Barbara Nicholas was present and asked about the streetscape project and how it might affect
her parking at her home on Mulberry St. Jennifer Fox explained to her the proposed direction of
the traffic. Barbara was concerned over possible two hour parking at her home.

Gary Cross gave Council an update on the fund raising for the swimming pool. The group’s
next meeting will be at Mary Pat Glover’s house on April 4" at 7:00 p.m.

Councilman Hunt commented on the bid from AEP and that it is higher than what the bid was
several months ago. Councilman Hunt stated that the Council needs to act on things more
quickly.

Councilman Staats asked about getting a current list of the Council committees. Mayor
Harbert went over the committee Hstings.



Councilman Staats also asked about the current baseball field lights as to whether they were
turned off or not. Councilman Lawson stated that the lights had been turned off because of the
safety issue.

Councilman Staats also commented that he felt that Council was not acting as quick as they
should, but that the Council needed to act responsibly. Councilman Staats stated that he thought
that some of the projects of the City might need to be looked at. Mayor Harbert reminded him
that the sewer extension has been approved. The City can accept the school and the two plants
into the City’s sewer system. The DEP fine has been lowered because the City is extending the
sewer system. Recorder Wiseman stated that the people in Ravenswood want the development.
Councilwoman Garrett asked about the lagoon upgrade bids. Mayor Harbert reported that the
City received three bids and that they were all over the estimated cost. The engineers are working
with the low bidder to see if anything can be lower in cost. Council also discussed the Jackson
Crossing development and the contract.

Councilwoman Quillen stated how proud she was of the Ravenswood High School Basketball
team in winning the State AA Championship. She also thanked Mary Pat Glover and Gary Cross
for their job of fund raising on the swimming pool. She presented a check from Med X for the
swimming pool. She also thanked Jennifer Fox for her assistance on the pool. She also thanked
Keith Burdette for his work on the ball park lights. The Ravenswood Choral fund raiser also gave
$300. on the Lights.

Councilwoman Garrett asked that it be placed on the next agenda that all city employee pay
the full rent in order to use the NYA Hall or the Community Building,

There being no further business, Councilwoman Quillen moved “TO ADJOURN AT 8:51
P.M.” Councilman Staats seconded the motion with all members present voting AYE; therefore,
the Mayor declared the meeting adjourned.

Respectfully submitted by,

Joan Turmer, CMC
City Clerk-Treas.

Attest:

Mayor Recorder



State of West Virginia
County of Jackson
City of Ravenswood ~ to wit:

The Common Council of the City of Ravenswood met in regular session on Tuesday, March
7th, 2006 at 7:00 p.m. in the Council Chambers at City Hall. Mayor Harbert called the meeting to
order. Recorder Wiseman and Councilmembers Garrett, Hunt, Lawson and Staats were present.
Councilwoman Quillen arrived at 7:04 p.m. Atty. McHugh was absent,

Councilman Lawson led the pledge of allegiance and gave the invocation.

Council had received a copy of the minutes of the meeting of Feb. 21st, 2006. Councilwoman
Garrett moved “TO APPROVE THE MINUTES OF THE MEETING OF FEB.21%, 2006 AS
WRITTEN.” Recorder Wiseman seconded the motion. All members present voted AYE:
therefore, the Mayor declared the motion adopted.

Gary Cross reported to Council on the status of the fund raisers for the swimming pool. They
have a 1995 Pontiac which they will be selling chances on as a fund raiser. They think that they
will meet their goal. Mr. Cross also commented that he was in favor of a skate park for the boys
and girls of Ravenswood. Councilwoman Quillen entered the meeting at this time. Mayor
Harbert thanked Mr. Cross for all their efforts on behalf of the swimming pool funding.

Boy Scout Russell Yoak presented his Eagle Scout project to Council. He would like to plant
various kinds of trees along the proposed walk path in Riverfront Park. Russell will be working
with Supvr. Flinn as well as the RDA and the Historical Society. Mayor Harbert thanked Russell
for his efforts to do this project for the City.

Rocky Corbin and Jason Jackson were present to report to Council and answer any questions
which Council might have with regard to the timbering of the new subdivision property in north
Ravenswood. They are clearing trees but mostly overgrown brush from the site. Councilwoman
Garrett reported that she had several phone calls and conversations with local residents who were
concerned about the possibility of run off and flooding from the clearing of the property. Mr.
Jackson gave copies of a soil survey of the types of soil in the area from 1957. Most of the soil
has none or just a slight chance of slippage. The DEP and Forestry personnel have been to the
project several times. Thirty-three trees have been left on the steepest part of the hillside. There
was a lengthy discussion on the clearing and possibility of flooding. Recorder Wiseman stated
that she had received only positive reports on the project. Councilwoman Garrett stated that they
were not attacking Rocky or Jason’s characters but that residents have legitimate questions.
Councilwoman Quillen voiced her appreciation for them coming to Council, Council Staats also
thanked them. Councilman Lawson stated that the City may need to see if the current lines will
be able to handle the increase in sewage and storm water in the area.

Recorder Wiseman informed Council that RDA has a new secretary and the minutes will be on
line. »

PRO Tom Speece gave Council copies of various paperwork which he will be sending in to
apply for a new grant to fund his position at Ravenswood High School. The complete grant is 75
pages. Currently the Jackson Co. School Board is providing 50% of his costs and the grant funds
the other 50%. Officer Speece reported on his program and goals for the program. He asked the
City to consider allocating up to $10,000.for 2006-07 program. Anthony Sayre, 2 senior at



Ravenswood High School, informed Council that he supported the PRO at the school and felt
safer at the school. Council discussed the request and Recorder Wiseman moved “TO PLACE
THE REQUEST ON THE NEXT AGENDA”. Councilwoman Garrett seconded the motion with
all members present voting AYE,; therefore, the Mayor declared the motion adopted.

Atty. John Stump of Steptoe & Johnson PLLC, presented Council with a bond ordinance for
the water system improvements. Mr. Stump read by title for the first reading, an Ordinance
authorizing the acquisition and construction of certain extensions, additions, betterments and
improvements to the existing public waterworks facilities of the City of Ravenswood and the
financing of the cost thereof, not otherwise provided, through the issuance by the City of not
more than $995,000. in original aggregate principal amount of Water Revenue Bonds, Series
2006 A (West Virginia Infrastructure Fund). This was the first of three readings by title for the
ordinance, The third reading will be a public hearing on April 4", The water improvement
project should be ready to start by the end of April. Recorder Wiseman moved “TO APPROVE
THE ORDINANCE ON FIRST READING.” Councilwornan Quillen seconded the motion with
all members present voting AYE; therefore, the Mayor declared the motion adopted.

Jennifer Fox of Fox Engineering, was present to ask Council to extend the acceptance of bids
for the pool project for another two weeks as there were some things which needed to be clarified
with the bidding. She also asked that the bidding be extended for another two weeks on the ball
field lights. April 30™ is the completion date for the lights and Jennifer reported that she thinks
that will still be possible. Council discussed the matter and was ok with extending the bidding.

Stanley Wyant of National Pools was present and offered their assistance with the swimming
pool renovation.

Water Plant operator, Vince Cambarare has asked for permission to attend a Water
Distribution Operation and Mainienance Class at Cedar Lakes, June 12 thru 16™ at a cost of
$120.00. Recorder Wiseman asked about Chris Scritchfield attending the class and he will be
asking to attend another class later. Councilwoman Garrett moved “TO APPROVE VINCE
ATTENDING THE WATER DISTRIBUTION OPERATION AND MAINTENANCE CLASS.”
Councilman Lawson seconded the motion with all members present voting AYE; therefore, the
Mayor declared the motion adopted.

City Clerk-Treas. Turner reported to Council on the finding of the Audit Committee’s
selection for a new auditor. The City received two bids, one from Perry & Associates in the
arnount of $4,800. and one from Teed and Associates in the amount of $4,000. Following the
State Auditor’s guidelines, the Committee selected Teed & Associates to perform the 2004-05
audit. Councilwoman Garrett moved “TO APPROVE THE SELECTION OF TEED AND
ASSOCIATES TO PERFORM THE 2004-05 AUDIT.” Councilwoman Quillen seconded the
motion with all members present voting AYE; therefore, the Mayor declared the motion adopted.

Councilman Staats asked about the status of ownership on Water Street north. At this time,
Councilman Staats doesn’t think with the information which he is currently aware of, that the
City should keep the street. Councilman Lawson stated that the street should be opened back up.
Councilman Lawson also stated that Council has voted several times over the years not to do
away with any more streets. Recorder Wiseman was not in favor of giving away the street.
Council discussed the matter and Mayor Harbert will ask City Atty. McHugh to research the
ownership of the street. Councilman Staats also stated that if we want to keep the street that it
should be opened up and put on the paving list,



This was an advertised public hearing on the request of Richard Taylor to zone property which
he owns beside of Downalong Drive area to R-8. Mr. Taylor wants to build a home or two on
this property. No one was present from the general public to make any comments on this request.
Councilman Lawson moved “TO ADOPT THE RESOLUTION ASSIGNING A ZONING OF R-
8 TO THE PROPERTY OF RICHARD TAYLOR AS REQUESTED. Councilwoman Quillen
seconded the motion. Council had a lengthy discussion on the request. Councilwoman Quillen
called for the question. Recorder Wiseman, Councilmember Lawson and Quillen voted AYE.
Councilmembers Garrett, Hunt and Staats voted No. Mayor Harbert voted AYE. The Mayor
declared the motion adopted

Councilman Staats asked if someone from the City is going to attend the Health Dept. meeting
on March 13 in regard to the Asian Flu. Chief Sinnett stated that he and Mayor Harbert are
planning to attend.

Councilman Staats also asked what the City is going to do with the sitreet milling. Supvr.
Flinn stated that the City may not be able to use the millings on the walk path and that he is
concerned about mowing around a path and the amount of weed eating that would have to be
done on each side of the path.

Councilman Staats asked what happened to a representative from the Main Street program
coming fo a council meeting. Recorder Wiseman reported that she had talked with Monie Landis
and Mrs. Landis is tied up with the City of Ripley’s meeting on the same night. Council
discussed having Marsha Geyer to come to a meeting.

Jaynie Moore, Chairman of Planning & Zoning Commission, asked about what happened to
the sidewalk project in Ravenswood. The project was changed through RDA with the Dept. of
Highways and the current project includes some new sidewalks in the downtown area only and a
change in the parking patterns and some one way streets.

Councilman Staats voiced his concern on whether the City is following the flood plain
ordinance. He suggested that the City may need to consider having a city engineer. Council
discussed the flood plain ordinance and the City’s ordinance has come directly from FEMA and
the up date approved by FEMA.

Councilwoman Garrett reminded Council that the Building and Grounds Cornmittee is to have
& work session on Thursday, March 9™ at 4:00 p.m. in City Hall.

There being no further business, Councilman Lawson moved “TO ADJOURN AT 9:17 P.M.”
Councilwoman Garrett seconded the motion with all members present voting AYE; therefore, the
Mayor declared the meeting adjourned.

Respectfully submitted by,

Joan Turner, CMC
City Clerk-Treas.

Attest:

Mayor Recorder



CERTIFICATION

I further hereby certify that the foregoing action of the Council remains in full
force and effect and has not been amended, rescinded, superseded, repealed or changed.

WITNESS my signature on this 25th day of April, 2006.

Recordet”

04/10/06
735866.00003

CH81751C.1 3






WV MUNICIPAL BOND COMMISSION
#8 Capitol Street

Terminal Building, Suite 500

Charleston, WV 25301

(304) 558-3971

NEW ISSUE REPORT FORM
Date of Report: April 25, 2006

(See Reverse for Instructions)

ADDRESS:; 212 Walnut Street, Ravenswood, WV 26164

ISSUE: City of Ravenswood Water Revenue Bonds, Series 2006 A (West Virginia Infrastructure Fund)

COUNTY: Jackson

PURPOSE OF ISSUE: New Money: X
Refunding:

ISSUE DATE: __April 25, 2006

ISSUE AMOUNT: _$ 733,958

1ST DEBT SERVICE DUE: September 1, 2007

REFUNDS ISSUE(S) DATED: N/A

CLOSING DATE: _April 25, 2006
RATE: 3.0%
1ST PRINCIPAL DUE: _ September 1, 2007

KNOWLEDGEABLE ISSUER CONTACT
Contact Person: _Lucy J. Harbert

1ST DEBT SERVICE AMOUNT: $ 12,233.69 PAYING AGENT: WYV Municipal Bond Commission
BOND UNDERWRITERS

COUNSEL: Steptoe & fohnson PLLC COUNSEL: _Jackson Kelly, PLLC

Contact Person: _Vincent A. Colling, Esquire Contact Person:___Samme L. Gee, Esquire

Phone: _(304) 624-8161 Phone:__ (304) 340-1318

CLOSING BANK: _WesBanco Bank, Inc. ESCROW TRUSTEE:

Contact Person:__Renee O’Dell, Manager Contact Person:

Phone: (304) 273-G351 Phone:

OTHER: WV Infrastructure & Jobs Development Council
Contact Person: Jefferson Brady

REFUNDS & TRANSFERS BY MBC AT CLOSE

Position: _Mayor Function: _Executive Secretary
Phone: (304)273-2621 Phone: _(304) 558-4607
DEPOSITS TO MBC AT CLOSE: ___Accrued Interest: $
By: Wire ___ Capitalized Interest: $
Check _____Reserve Account: $
Other: $

By: Wire ___To Escrow Trustee: $
Check ____ToIssuer $

IGT ____ ToCons, Invest. Fund  §

____To Other: $

NOTES:,

FOR MUNICIPAL BOND COMMISSION USE ONLY:
DOCUMENTS REQUIRED:

TRANSFERS REQUIRED:

CHB04277.1
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The purpose of the NEW ISSUE REPORT FORM is to provide the WV Municipal Bond
Commission with an early warning of three basic facts no later than the day of closing on any issue for
which the Comrmission is to act as fiscal agent. These are:

i. Formal notification that a new issue is outstanding.

2. Date of first action or debt service,

3 Contact people should we lack documents, information, or funds needed to administer the
issue by the date of the first action or debt service.

The commission recognizes that as bond transcripts become increasingly long and complex, it has
become more difficult to assemble and submit them to the Commission within the 30 days specificed by
the West Virginia Code 13-3-8. This notice is not intended to provide all the information needed to
administer an issue, but to alert the Commission and ensure that no debt service payments are missed due
to delays in assembling bond transcripts. If, at the time of closing, documents such as the ordinance and
all supplements, debt service schedules, and a specimen bond or photostat are available and submitted with
this form, it will greatly aid the Commission in the performance of its duties. These documents are needed
to set up the proper accounts and to advise the issuer of monthly deposit requirements as far in advance
of the first debt service as possible.

It is not necessary to complete all items if they are not pertinent to your issue. Indicate the County
of the issuer. With PSDs that overlap more than one county, indicate the county of their business office.
Complete "Rate” only if the issue has only one rate. Please complete a separate form for each series of
an issue. Other important information can be recorded under "Notes."

Again, please submit this form on each new issue on the day of closing. If fund transfers into or
out of the Commission at closing are required, please submit this form before closing. If no significant
facts change by closing, no resubmission at closing is required. If, however, there are changes, please
submit an updated form, with changes noted, at closing.

If you should have any questions concerning this form, please call the Commission.

Q2102106
735860.00003
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E STEPTOE & Bartk One Cenrer, Eighth Floor Writer's Contact Information
PO. Box 1588
(304} 353-8196 - Telephone
Charleston, WV 25326-1588 (304) 353-8181 « Fax

FL1 : .
ATTORNEYS AT LAW (304) 353-8000  (304) 353-8180 Fax john. swmp@steptos-johnson.com
Clarkshorg Charlessan Morg Martinsburg Wheeling Huntingron www.steptoe-johnson.com
April 26, 2006

City of Ravenswood
Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

CERTIFIED MATL, - RETURN RECEIPT REQUESTED

internal Revenue Service
Internal Reverme Service Center
Ogden, Utah 84201

Ladies and Gendemer:

Enciosed herewith is a completed and executed Internal Revenue Service Form 8038-G
and a file copy thereof with regard to the above-captioned issue. Please file the original form in the
appropriate Internal Revenue Service records and return the copy marked in red as the "File Copy™ to me
(after acknowledging receipt of the same) in the enclosed self-addressed envelope. ~

Thank you for your attention to this letter. If you have any questions regarding any of the
issues set forth herein, or if I can be of any service, please do not hesitate to call.

My best regards.
Very truly yours,
ohn C. Stump '
JCS/bsl
Enclosure

ce: Lucy J. Harbert, Mayor (w/o encl.)
Vincent A. Collins, Esquire

735860.00003
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ror. 8038-G

{Rev. November 2000)

Depariment of the Treasury
Internal Revenue Service

Information Return for Tax-Exempt Governmental Obligations

B Under Internal Revenue Code section 148(e)
> See separaie Instructions.
Caution: If the issue price is under $100,000, use Form BD38-GC.

OMB No. 1545-0720

Reporting Authority If Amended Return check here B []

1 Issuer’s name 2 lssuer's employer identification number
City of Ravenswood 55 6000239

3 Number and street {or P.O. box i mait is not delivered to street address} Room/suite| 4 Report number
212 Walnut Street 3 2008-01

5  City, town, or post office, state, and ZIP code & Date of issue
Ravenswood, West Virginia 26164 Aprif 25, 2006

7 Name of issue 8 CUSIP number
Water Revenue Bonds, Series 2006 A (West Virginia Infrastructure Fund) NIA

9 Name and title of officer or legal representative whom the IRS may call for more information |10 Telephene number of officer or legal representative

 Part 1

Luey J. Harbert, Mayor : { 304

} 273- 2621

Type of Issue (check applicable box{es) and enter the issue price) See instructions and attach schedule

11 ] Education 11
12 ) Health and hospata! 12
13 ] Transportation 13
14 [ public safety. 14
15 ¥ Erwironment (including sewage bonds) 15 $733,958
16 [ Housing 16
17 [ utlities : 17
18 [ Other. Describe b . 18
18 If obligations are TANs or RANs, check box » {1 I obligations are BANs, check box b [] // ; //
20 If chligations are in the form of a lease or instaliment sale, check box N 4
f:7alll  Description of Obligations. Complete for the entire issue for which this ferm is being filed,
{a) Final maturity date {b) Issue price ) Sﬁﬁéidaieﬁiﬂ?ffﬁ n ;}\?gr\a%eégrzigrity (e} Yield
June 1, 2027 $ 733,858 | 3 733,958 12.215 YEars 2.0179048 9

Uses of Proceeds of Bond Issue (including underwriters’ discount)

Proceeds used for accrued interest | . . 2z -0-
23 Issue price of entire issue {emter amount from line 21 column (b)) . . R 733,858
24 Proceads used for bond fssuance costs {including underwriters’ discount} Z4 15,500 7
25 Proceeds used for credit enhancemant | 25 -0- /
2§ Proceeds allocated 1o reasonably required reserve or replacement fund 26 -0- /
27 Proceeds used to currently refund prior issues 27 -0- /
28 Proceeds used to advance refund prior issues 28 -0- ”/
29  Total {add lines 24 through 28) . 29 15,500
30 Nonrefunqu proceads of the issue {subtract %lne 29 from Ime 23 and emer amount here) 30 718 458
Description of Refunded Bonds (Complete this part only for refunding bonds.) .
31 Enter the remaining weighted average maturity of the bonds to be currently refunded > N/A years
32 E£nter the remaining weighted average maturity of the bonds to be advance refunded . N/A years
.83 Enter the last date on which the refunded bonds will be calied | b N/A
34  Enter the datels) the refunded bonds were issued b N/A
' Miscellaneous
35 Enter the amount of the state velume cap aliccatad to the fssue under section 147(0)(5) 35 -0-
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed nvestiment contract [see instructions) 36a 0-
b Enter the final maturity date of the guaranteed investment contract
37 Pooled financings: a Proceeds of this issue that are 1o be used to meke loans to other governmental units | 378 -0-
b if this issue is a loan made from the proceeds of another tax-exempt issue, check box » [] and enter the name of the
issuer P and the date of the issue ¥
38 3 the issuer has designated the issue under section 265(M3BYIH{I) {small issuer exception), check box » L/
39 ¥ the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box »
40 ¥ the issuer has identified a hedge, check box »
Undler penalties of perury, | declare that [ have examined this return and accompanying schedu!es and staternents, and to the best of my knowledge
and befief, they are true, correct, and complete.
Sign ;
Here /%9_,%@ %é&z‘ ‘6/’75'/04:: Lucy J. Harbert, Mayor
Signatura of issifer’s aythorrzed representative Date # Type or print name and title

For Paperwork Reduction Act Notice, see page 2 of the instructions.

®

Cat. No, 837735

Form 8038-G (Rev. 11-2000)



CITY OF RAVENSWOQOD

Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

ACCEPTANCE OF APPOINTMENT AS DEPOSITORY BANK

WESBANCO BANK, INC., Ravenswood, West Virginia, hereby accepts
appointment as Depository Bank in connection with a Bond Ordinance of the City of
Ravenswood (the "Issuer") enacted by the Issuer on April 4,2006, and a Supplemental
Resolution adopted by the Issuer on April 18, 2006 (collectively, the "Bond Legislation™),
authorizing issuance of the Issuer's Water Revenue Bonds, Series 2006 A (West Virginia
Infrastructure Fund), dated April 25, 2006, issued in the original aggregate principal amount
of $733,958 (the "Bonds"), and agrees to serve as Depository Bank in connection with the
Bonds, all as set forth in the Bond Legislation.

WITNESS my signature on this 25th day of April, 2006.
WESBANCO BANK, INC.

o s of, Ol

Its: \Auﬂ}fﬂrized Officer

cho /Pamagen
ta e

735860.00003
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CITY OF RAVENSWOOD

Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

ACCEPTANCE OF DUTIES AS REGISTRAR

THE HUNTINGTON NATIONAL BANK, Charleston, West Virginia, hereby
accepts appointment as Registrar in connection with the City of Ravenswood Water Revenue
Bonds, Series 2006 A (West Virginia Infrastructure Fund), dated April 25, 2006, issued in
the original aggregate principal amount of $733,958 (the "Bonds"), and agrees to perform
all duties of Registrar in connection with the Bonds, all as set forth in the Bond Legislation
authorizing issuance of the Bonds.

WITNESS my signature on this 25th day of April, 2006.
THE HUNTINGTON NATIONAL BANK

By: 74?% /?K ,%

Its: Authorlzéa Officer” \\_,/

735860.00002
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CITY OF RAVENSWOOD

Water Revenue Bonds, Series 2006 A
{West Virginia Infrastructure Fund)

CERTIFICATE OF REGISTRATION OF BONDS

THE HUNTINGTON NATIONAL BANK, Charleston, West Virginia, as
Registrar under the Bond Legislation and Registrar's Agreement providing for the
above-captioned Bonds of the City of Ravenswood (the "Issuer"), hereby certifies that on the
date hereof, the single, fully registered Water Revenue Bond, Series 2006 A (West Virginia
Infrastructure Fund), of the Issuer, dated April 25, 2006, in the principal amount of
$733,958, numbered AR-1, was registered as to principal and interest in the name of
"West Virginia Water Development Authority” in the books of the Issuer kept for that
purpose at our office, by a duly authorized officer on behalf of The Huntington National
Bank, as Registrar.

WITNESS my signature on this 25th day of April, 2006.

THE HUNTINGTON NATIONAL BANK

ByO / fo /72,;/

Its: Authorizéd Officer \M

735860.00003
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CITY OF RAVENSWOOD

Water Revenue Bonds, Series 2006 A
(West Virginia Infrastructure Fund)

REGISTRAR'S AGREEMENT

THIS REGISTRAR'S AGREEMENT, dated as of the 25th day of April, 2006, by
and between the CITY OF RAVENSWQOOD, a municipal corporation and political subdivision
of the State of West Virginia (the "Issuer"), and THE HUNTINGTON NATIONAL BANK,
Charleston, West Virginia (the "Registrar").

WHEREAS, the Issuer has, contemporaneously with the execution hereof, issued
and sold its $733,958 Water Revenue Bonds, Series 2006 A (West Virginia Infrastructure Fund),
dated April 25, 2006, in fully registered form (the "Bonds"), pursuant to a Bond Ordinance of
the Issuer duly enacted April 4, 2006, and a Supplemental Resolution of the Issuer duly adopted
April 18, 2006 (collectively, the "Bond Legistation");

WHEREAS, capitalized words and terms used in this Registrar's Agreement and
not otherwise defined herein shall have the respective meanings given them in the Bond
Legislation, a copy of which is attached as EXHIBIT A hereto and incorporated herein by
reference;

WHEREAS, the Bond Legislation provides for an appointment by the Issuer of a
Registrar for the Bonds; and

WHEREAS, the Issuer desires to appoint, and by the Bond Legislation and this
Registrar's Agreement does appoint, the Registrar to act as Registrar under the Bond Legislation
and to take certain other actions hereinafter set forth;

NOW, THEREFORE, it is agreed by and between the parties hereto as follows:

1. Upon the execution of this Registrar's Agreement by the Issuer and the
Registrar and during the term hereof, the Registrar does accept and shall have and carry out the
powers and duties of Registrar for the Bonds, all as set forth in the Bond Legislation, such duties
including, among other things, the duties to authenticate, register and deliver Bonds upon
original issuance and when properly presented for exchange or transfer, and shall do so with the
intention of maintaining the exemption of interest on the Bonds from federal income taxation,
in accordance with any rules and regulations promulgated by the United States Treasury
Department or by the Municipal Securities Rulemaking Board or similar regulatory bodies as
the Issuer advises it of and with generally accepted industry standards.
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2.  TheRegistrar agrees to furnish the Issuer with appropriate records of all
transactions carried out by it as Registrar and to furnish the Issuer with the names and
specimen signatures of the Registrar's authorized officers for the purposes of acting as the
Registrar and with such other information and reports as the Issuer may from time to time
reasonably require.

3.  The Registrar shall have no responsibility or liability for any action taken
by it at the specific direction of the Issuer.

4, As compensation for acting as Registrar pursuant to this Registrar's
Agreement, the Issuer hereby agrees o pay to the Registrar the compensation for services
rendered as provided in the attached invoice.

5. It is intended that this Registrar's Agreement shall carry out and
implement provisions of the Bond Legislation with respect to the Registrar. In the event of
any conflict between the terms of this Registrar's Agreement and the Bond Legislation, the
terms of the Bond Legislation shall govern.

6.  The Issuer and the Registrar each warrants and represents that it is duly
authorized and empowered to execute and enter into this Registrar's Agreement and that
neither such execution nor the performance of its duties hereunder or under the Bond
Legislation will violate any order, decree or agreement to which it is a party or by which it
is bound.

7. This Registrar's Agreement may be terminated by either party upon
60 days' written notice sent by registered or certified mail to the other party, at the following
respective addresses:

ISSUER: City of Ravenswood
212 Walnut Street
Ravenswood, West Virginia26164
Attention: Mayor

REGISTRAR: The Huntington National Bank
One Huntington Square
Charleston, West Virginia 25326
Attention: Corporate Trust Department

8.  The Registrar is hereby requested and authorized to authenticate, register
and deliver the Bonds in accordance with the Bond Legislation.

9.  This document may be executed in one or more counterparts each of

which shall be deemed an original and all of which shall constitute but one and the same
document.

CH804267.1 2



EXHIBIT A

Bond Legislation included in bond transcript as Documents No. 1 and No. 2
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SCHEDULE OF COMPENSATION

(See attached)
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State of West Virginia

OFFICE OF ENVIRONMENTAL HEALTH SERVICES

815 QUARRIER STREET, SUITE 418 - CCWATLESTON, WEST VIRGINIA 25301-2616
TELEPHONE 304-558-2981
(Water) PERMIT
PROJECT:  Water Distribution and Water Treatment PERMITNO.: 15,611
Plant Improvements
LAOCATION: Ravenswood COUNTY: Jackson DATE: 1-20-2004

THIS IS TO CERTIEY that afier x'e;;icwing plans, specifications, application forms, and other ¢ssential information
fhat

City of Ravenswood

212 Walnut Streot

Ravenswood, West Virginia 26164

is hereby granted approval to;  install approximately 4,900 LF of 12" water line; approximately 1,700 LF of
8" raw water line; and all necessary valves and appurtenances. Also, to modify and improve the existing
water freatment facilities by expanding the existing water treatment plant main building by adding office,
laboratory and fluoride space; enclosing the existing air stripper in a building; installing baffles in the
existing clearwell; adding an 18,000 gallon clearwell; and all necessary piping, valves, controls and
appurtenances.

Facilities are being instalied to provide for future growth and expansion, particularly at the former Kaiser
Aluminum propesty between Ravenswood and Silverton and for water system extensions by the Sitverton
Public Service District.

NOTE: This permit is contingent upon: 1) All pew water lines being disinfected, flushed and
bacteriologically tested, prior to use; and 2) Maintaining a minimwm ten (10) feet
Lorizontal scparation between sewer and water lines and a minimum eighteen (18) inches
vertical separation between crossing sewer and water lines, with the water line above the
sewer line.

The Environmental Engineering Division of the St. Albans District Office (304) 722-0611, is to be notified
when construction begins.

Validity of this permit is contingent upon coaformity with plans, specifications, application forms, and other information
submitted to the West Virginia Bureau for Public Health, ‘
FOR THE DIRECTOR

William S. Herold, Jr7 P B Assistant Manager

Infrastructure and Capacity Development
WSH:sec Environmental Engineering Division

pc:. “~Burgess and Niple, Inc.
Silverton PSD
Yames W. Ellars, P.E., PSC-Enginsering Division
Amy Swana, Poblic Service Commission
Jackson County Health Department
QEHS-EED St. Albans District Office



From: NPDES-EP NPDES-EP [mailto:NPDES-EPRwvdep.orq]

sent: Thursday, December 11, 2003 9:21 AM

To: mayorroseberrylkvinet.com; NPDES-EP NPDE3-EPR

Cc: CYNTHIA MUSSER; STEVE COOPER

Subject: APPROVAL FOR CITY OF RAVENSWOOD, WATER 3Y¥8
IMPROVEMENTS, CONTRACT 03-1, CR 68, JACKSON CO, WVRL(00663

Please pe advised that this e-mail constitutes approval fox
your construction activity and your registration ne. is
WVR100663. You are now authorized to operate under WV/NPDES
General Water Pollurion Control Permit No. WV0115324, issued
on November 5, 2002. You should carefully read the contents
of this General Permit and become Ffamiliar with all
requirements needed to remain in compliance with your permit.
We've also attached a "Notice of Termination™ form to be
completed and submitted when all disturbed areas are
stabilized. You can find the permit and Notice of
Termination form via the Internet by visiting Permitting,
Division of Water and Waste Management at WwWw.wvdep.org.

Your annual permit fee has been assessed as 5100.00. You
will be invoiced by thls zgency upon the anniversary date of
this approval date.

Failure to submit the annual fee within ninety (20) days of
the due date will render your permit void upon the date you
are mailed a certified written notice to that effect. Please
be advised that a pro-rated annual permit fee may be assessed
upen the completion dare and propexr stabilization.

ATLLYN G, TORMNER

PIRECTOR

WV DEPT OF ENVIRONMENTAL PROTECTION
DIVISION OF WATER AND WASTE MANAGEMENT
414 SUMMERS STREET, SECOND FLOOR
CHARLESTON, WV 25301

TELEPHONE NUMBER: (304) 558-4086

FAY NUMBER: (304) 558-5%803






COMMON POLICY DECLARATIONS

AXIS Reinsurance C Ompany
430 Park Avenne
New York, NY 10022

tem tRenewal of : NEW Date Issued: 00/14/05 " Policy No.: APXY-33-.30174

1 |[NAMED INSURED AND ADDRESS
City of Ravenswood

212 Walnut Strest
Ravenswood, WV 26164

RETURN TO COMPANY IF CANCELLED

2 IPOLICY PERIOD: From: 07/01/05 To: 07/01/06 12:01 a.m. Standard Time at Your Maifing Address Shown Above
3 | THIS INSURANCE POLICY IS ISSUED BY: Producer Name and Address -
Arrowhead General insurance Agency Commercial Insurance Services
300 Arboretum Parkway, Suite 245 340 MacCorkle Avenue, Suite #200
Richmond, VA 23236 Charleston, WV 25314

4 |FORM OF BUSINESS: L] Indmdual LT Joint Venture [] Partnership L] Organization (Other than Partnersh:p or Joint
Venture}

BUSINESS DESCRIFTION: Pubhc Entaty

8 |in return for the payment of premium, and subject to all the terms of this policy, we agree with you to provide the insurance as
stated in this policy.
This policy consists of the foliowing coverage part(s) for which a premium is indicated. This premium may b= subject to

adjustment.
Coverage Part(s) Coverage Part Declarations Form Advance
: ) {Number and Edition Date) Premium
Commercial Property Coverage Part CP 0010 (04/02), CP 1030 (04/02) $9,368.00
Commercial Inland Marine Coverage Part CM 0001 {08/04) | included
Other {Specify)
State Surcharge ’ $98.68

7 IFORMS AND ENDORSEMENTS APPLICABLE TO ALL COVERAGE PARTS (Number and Edition Date)
SEE APR FL 1 (04/05)

8 |Tota Advance Premium | If Paid In Annual Installments, Premium Due each anniversary
at inception

[ Direct Bill ] See Premium Payment Schedule Client No.

Audit Period: Annual (unless otherwise stated):
[IMontily [ Quarterly [] Semi-Annual [ Other (Describe)

Countersigned by:

APR CPD 1 (04-05)



City of Ravengwood
Water Revenue Bonds, Seriea 2006 A

(West Virginig Infrastructure Fund)

NSENT OF TED B INC.

In reliance upon a certificate of Philip R. Postlewait, Jr., CPA, an
independent cerdfied public accountant, stating thar the coverage requirements have been met
(copy attached), the undersigned duly authorized representative of United Bank, Inc.
(Formerly, United National Bank), the registered owner of the Prior Bonds, hereinafter
defined, hereby consents to the issnance of the Water Revenue Bonds, Series 2006 A (West
Virginia Infrastructure Fund) (the "Series 2006 A Bonds"), in the original aggregate principal
amount of $733,958, by the City of Ravenswood (the “Issuer"), under the terms of the
ordinance authorizing the Series 2006 A Bonds, on a parity, with respect to liens, pledge and
source of and security for payment, with the Issuer’s outstanding Water Revenue Refunding
Bonds, Series 1999 (the "Prior Bonds").

WITNESS my signateres on this 25th day of April, 2006.

UNITED BANK, INC.

By% & Q/W

¢ Auwthorized Officer

04710406
735860.00003

32

CHi04298.2






CLOSING MEMORANDUM

To: Financing Team

From: John C. Stump, Esquire

Date: April 25, 2006

Re: City of Ravenswood Water Revenue Beonds, Series 2006 A

(West Virginia Infrastructure Fund)

DISBURSEMENTS TO THE CITY OF RAVENSWOOD

Payor: West Virginia Infrastructure and Jobs Development Council
Source: Series 2006 A Bonds Proceeds

Amount: $106,200

Form: Wire

Payee; City of Ravenswood

ABA #: 051500562

Account #: 0833024103

Bank: WesBanco Bank, Inc., Ravenswood, WV

Contact: Renee O’Dell, Manager (304) 273-9351

Account: Series 2006 A Bonds Construction Trust Fund

04/10/06
7335860.00003

33

CHB804932.1
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- WEST VIRGINIA INFRASTRUCTURE & JOBS DEVELOPMENT COUNCIL -

City of Ravenswood-

Water Project 2001 W-628
March 1, 2006
Revision 3
SCHEDULE A
Approximate Amount: §733,958 Loan
Loan: $733,958
1.  Maturity Date: 20 years from date of closing.
2. Interest Rate: 3%
3. Loan Advancement Date(s) Monthly, upon receipt of proper requisition
4. Debt Service Commencement: The first quarter following completion of
construction, which date must be identified prior to
closing.
5. Special Conditions: None
NOTICE: The terms set forth above are subject to change following the receipt
of construction bids.
Other Funding
Northern Jackson
County PSD ) ‘
{Formerly Silverton PSD) $185,472 (Proceeds from an Infrastructure Fund Loan to

Silverton PSD)

Total Project Cost:  $919,430






AMENDED WATER PURCHASE AGREEMENT BETWEEN THE
CITY OF RAVENSWOOD AND THE SILVERTON PSD

This Amended Contract for the sale and purchase of watér is eﬁtered into this 16th
day of December 2003, between the City of Ravenswood and the Silverton Public Service
District (“Silverton PSD”), |

WITNESSETH
WHEREAS, the Silverton Public Service District (“Silverton PSD”) operates a water
distribution system in Jackson County, West Virginia;
WHEREAS, the City of Ravenswood owns and operates a water supply and
distribution syétem in the City of Ravenswood with potential excess capacity_;

WHEREAS, on February 18, 1975, the parties executed 3 “Water Purchase

Contract” for the purchase of water;

WHEREAS, Silverton PSD has submitted a writien request to the Gty of
Ravenswood seeking a commitment by the City of Ravenswood to provide the Silverton

PSD with additional supplies of water, now and in the future;_

WHEREAS, the staff of the West Virginia Public Service Commission (“WVPSC”)
“has indicated its preference that the Silverton PSD obtain water from the City of
Ravenswood in lieu of the construction of an independent water supply system;
WHEREAS, the request of the Silverton PSD will require certain improvements to
the City of Ravenswood’s water supply and distribution systém that a're properly
attributable to both the Silverton PSD and the City of Ravenswood; |
WHEREAS, two alternatives reflecting the total estimated cost of such

improvements, properly attributable to the Silverton PSD and Ravenswood, pursuant to the

request of the Silverton PSD, are set forth in an Engineering Report concerning “Water




- System Improvements™ prepared by Burgess & N;ple Limited, dated March, 2001 and
revrsed on April 23, 2001(“Engineering Report”), at Table 6, p. 15 (“Alternate 1) and
Table 7, p. 16 (“Alternate 2"

WHEREAS, on June 5, 2001, the City of Ravenswood passed an Ordinénce
approving the execution of a new Water Purchase Cantract with the Silverton PSD,
contingent upon the agreement of the Silverton PSD to comply with certain requirements:

WHEREAS, since the Ordinance referred to above was enacted in 2001 to
authonze a new Water Purchase Contract between the City of Ravenswood and Silverton
P3D pursuant to Alternate 2 identified in the preceding paragraph, there have been certain
changes fo the assumptions upon which the June 3, 2001 Ordinance was based.

WHEREAS, the changed assumptions and revised projected water use rates are
reflected in an Amended Engineering Report of May 30, 2003 that was provided to
Sitverton PSD (Table 8 and 7 of the Arhendad Engineering Report are attached and

incorporated herein). The changed assumptions include the following:

1. Pending funding approvals, the United States Environmental Protection
Agency has tentatively agreed to pay for all costs associated with the development of two

new water wells, along with associated piping and controls, on property that the City has

an option to purchase;

2. Burgess and Niple, Limited has prepared a revised cost estimate based
Upon a reduction of the original scope of the project, due to the elimination of the

reinforcing mains (8 inch and 6 inch) within the Ravenswood distribution system:;



3. The City of Ravenswood has completed the annexation of property
owned by Ridge Line, Inc. and is obfigated' to provide all customers on that property
with city water. This reduced the projected water usage by the Silverton PSD;

4.  The parties have had additional discussions concerning allocation of
project and cost and responsibilities, including the sharing of costs associated
with consfruction of a new water main to the Silverton tank and the use of the
water main from the Silverton tank to the annexed area referred o in
subparagraph 3:

WHEREAS, the staff of the WVPSC has indicated that it will recornmend approval of
such rates as will allow the cost of the improvements to the City of Ravenswood’s water
supply and distribution system as refiected in the Amended Enginéen‘ng Report, including
those necessary to comply with the request of the Silverton PSD, to be passad on to the
consumers of such water, and if usage is less than the projected amount, the WVPSC will
modify the rates to allow the City to service its debt in accordance with the projections in
the Amended Engineering Report: |

WHEREAS, the water system improvements descriﬁed inthe Amended Engineering
Report will benefit the citizens of the City of Ravenswood and customers of the Silverton
' PSD by ensuring the adequate availability of cost-efficient guantities of potable water;

WHEREAS, by Procedural Order dated December 4, 2003, the Public Service
Commissioﬁ ordered the parties to submit 5 signed “Water Purchase Contract,” consistent

with the May 29 2003 |etter and the October 7, 2003 Ordinance of the City of

Ravenswood,

L)




NOW, THEREFORE, the parties agree that in consideration of the foregoing and
the mutual agreements hereinafter set forth:

1. The City of Ravenswood agrees' to provide potable water to the Silverton
lPSD in the quantities stated herein, pursuant fo the request of the Silverton PSD as
follows:.

a. The City of Ravenswood will immediately provide to the Silverton PSD
potable water meeting the standards of the West V"erinia Bureau of Public Health in such
duantity as may be required by the Silverton PSD not to exceed 6,150,000 gailons per
mortth; .

b. Upon completion of the two water supply wells funded by the USEPA
the City will immediately provide to the Silverton PSD potable water in such quantity as
may be required by the Silverton PSD, not to exceed 8,150,000 galions per month;

c. if and when Silverion PSD needs water supplies exceeding
8,150,000 gallons pér month, the Silverion PSD will make a request fo the City of |
Ravenswood for the provision of such additional water. At that time, the parties will
negdtiate in good faith to reach a supplemental agreement. If the parties are unable to
reach an agreement with respect to the terms pursuant to wﬁich additional water will be
provided to the Silverton PSD, the parties will make joint application to the WVPSC té
request guidance concerning the obligations of the respective parties:

2. In consideration of the agreement of the City, the Silverton PSD agrees to
support the request of the City of Ravenswood to the WVPSC to seek reimbursement for
the improvements identified in the Ameﬁded Engineering Report of 2003, through water

use rates charged to all water customers and allocated between the City of Ravenswood




and the Silverton PSD in accordance with the revised Table 7 of the Amended Engineering
Report of May 30, 2003;

3. Both parties agree that if the City of Ravenswood éhares the cost of the line
to the Silverton tank on a pro rata basis consistent with the Amended Engineering Report
of 2063, Ravenswood will be able to use the fine from Silverton’s tank to the annexed
area, iIf feasible, at no cost. If this line is used by Ravenswood, any cost to upgrade this
fine in the future will be shared with Silverton PSD on a 50/50% cost basis. F inally, if this
joint line is not used by the City of Ravenswood, the City of Ravenswood will lay a new line
to the annexed area at no cost to Silverton PSD.

4, Pursuan.t to the request of the Silverton PSD, it is the intention of the City of
Ravenswood to provide all necessary public water to the Silverton PSD. However, the City
of Ravenswood has implemented the conditions set forth hersin fo address contingencies
that may not be predicted at this time,

'In withess Whereof, the parties, acting under the authbrii)‘( of their respective

governing bodies, have caused this Amended Contract to be duly executed this 16™ day of

December, 2003

CITY OF RAVENSWOOD

By: ‘%J&Lﬁu %ﬁﬁ,&ﬂwﬂ
Clair Rosebérry d
Mayor




STATE OF WEST VIRGINIA,
COUNTY OF JACKSON, TO-WIT

The foregoing instrument was acknowledged before me this 1% day of December,
2003, by the CITY OF RAVENSWOOD, WEST VIRGINIA, by Clair Roseberry, its Mayor,

whose name is signed to the foregoing writing, has this day acknowledged the same tobe
the act and deed of said corporation.

Given under my hand this 16" day of December, 2003,

My commission expires: ?@mungf Rls b, RGO 54

QFFICIAL SEAL (;fg—;z/,,t W d(/u 1 2
NGTARY PUBLIC ' ot 13284

\ STATE OF WEST viRGINIA Notary Public
g JgANfK, TURNER
Ravorées
e . stly:‘eoWaJn‘:?Stzagftd
s Ra:-'mswaqd, Wast Virginia 28184
f My Consinissien Expiras Jan. 26, 2004

SILVERTON PUBLIC SERVICE DISTRICT

By: \%ﬁ%‘%} Q Yl srpn s
Frank Murrey (f
Chairman

STATE OF WEST VIRGINIA,
COUNTY OF JACKSON, TO-WIT

The foregoing instrument was acknowledged before me this 168" day of December,
2003, by the SILVERTON PUBLIC SERVICE DISTRICT OF JACKSON COUNTY, WEST
VIRGINIA, by Frank Murrey, its Chairman, whose name is signed to the foregoing writing,

has this day acknowledge the same to be the act and deed of the Silverton Public Service
District. - |

Given under my hand this 16t day of December, 2003,

My Commission expires: MNaredh 20, 2006

%(’m b ZD \Ji /me

Not@ry Public

NOTARY PUBLIC
STATE OF WEST VIFGINIA
MARGIE L. FLINN

710 McINTOSH AVENUE
%/  RAVENSWOOD, WY 26164
# My Commission Expires Mar. 20, 2008

L Rl A 2




Table 6
{Revised 5/3 #03)
Construction and Project Cost Summary
Water System Improvements

Description Cost
1. Water Supply Wells (2 wells at 250 gpm each)
» Test Drilling and We] Development - § 65000
+ Equip Well with Pump, Pitless Adapter & Vauylt 56000
+ Electrical and Controls 35,000
» Piping from Well Field to WTP (1,700 Lr-8» Main) 55:000
2. Water Treatment Plant Improvements :
* Install Control Valve at High Lift Pumps ' 10,000¢B)
* Air Stripper Enclosure (Pole Building Structure) ' 80,000(B)
» Construct WTP Expansion for Lab and Fluoride 100,000(B)
3. Clearwell (Chlorine Contact) Improvements
* Install Internal Baffleg (Fiberglass Sheets) 30,000(B)
» Construct Clearwel] Expansion (Concrete Basin) 80,_000()5’)
4. Water Distribution (Transmission) Improvements _
*  Water Main on Sycamore (1,200 LF-127 Main) 50,000(B)
*«  Water Main to Silverton Tank (1,800 LF-12” Main) 60,0005}

5. Water Distribution System Improvements
» Distribution System Upgrades per Master Plan

- 2500 LF of 10” Main (to illcrest Tunjs) | 90,000)
—£600-LE o£6 Main 86,000
Subtotal Construction Cost | . $500000
Engineering
Design : $ 80,000
Construction Services : 35,000
. Resident Project Representative 25,000
Legal | | £ 14,000
Property Acquisition, Fasernents and Permits { $ 15,000
Subtotal Non-Construction Costs I $ 169,000
Project Contingency (10%) [ $ 67,000
Total Estimated Project Cost / $ 736,000

(B) Indicates shared costs between Silverton and Ravenswood based upon allocation of water use,

(R) Indicates cost responsibility to be covered by City of Ravenswood

City of Ravenswood :
Water System Improvements ' Revised 05/30/07




Table 7
(Revised 5/30/03)
Funding Scenario
Proposed Water System Improvements

Estimated
Water System Improvements Ptny;tili C{if%i:ri-oln, ?;:} 0
' Gallons Sold
Project Financing - $736,000 @ 3.0 % Interest. 20 Years $ 56,9000
* Silverton Shared Cost (25.2% of annual payment)® 814,340 $ 0.24
¢ Ravenswood Shared Cost (74.8% of annual payment)® 42,560 0.31

W
@

3

Based upon annual debt service of 349,500 plus 15% for debt service coverage,

Based upon shared cost of 82 % of the project and total Pprofected sales upon completion of Rt. 21
extension of 166,000 gpd, which is approximately 31 % of the total projected water sales for Silverton
and Ravenswood of 540,000 &pd. ‘

Based on shared cost of 82 % of the project plus sole responsibility for the remaining 12 % of the
project costs. Cost based upon Ravenswood projected water sales at 3 74,000 gpd. .

City of Ravenswood

Water System Improvements ' Revised 05/30/03



ORDINANCE OF THE CITY OF RAVENSWOOD
TO AUTHORIZE A NEW WATER PURCHASE CONTRACT
- WITH THE SILVERTON PUBLIC SERVICE DISTRICT AND THE
CONSTRUCTION OF CERTAIN WATER SYSTEM IMPROVEMENTS

WHEREAS, the Silverton Public Service District (“Silverton PSD”) operates a water
distribution system in Jackson County, West Virginia;

WHEREAS, the City of Ravenswood owns and operates a water supply and distribution
system in the City of Ravenswood with poten;ieﬂ excess capacity;

WHEREAS, Si!\)erton PSD has submitted a written request to the City of Ravenswood
seeking a commitment by the City ;af ‘Ravenswood to provide the Silverton PSD with
additional supplies of watér, now and in the future;

WHEREAS, the staff of the West Virginia Public Service Commission (“WVPSC"has
indicated its preference that the Sitverton PSD obtain water from the City of Ravenswood in
lieu of the construction of an independent water'supply system;

WHEREAS, the raqluest of the Silverton FSD will require certain improvements to the
City of Ravenswood’s water supply and distribution system that are properly attributable to
both the Silverton PSD and the City of Ravenswood;

WHEREAS, two alternatives reflecting the total estimated cost of such improvem.énts,
7 properly attributable to the Silverton PSD and Ravenswood, pursuant to the ree;;uest of the
Silverton PSD, are set forth in an Engineering Report concerning ”Water System
Improvements” prepared by Burgess & Niple, Limited, dated March, 2001 and revised on
April 23, 2001(“Engineering Report”), at Table 6, p. 15 .(“Alternate 1") and Table 7, p. 16
(“Alternate 2") (a copy of the Engineering Report is attached hereto);

WHEREAS, the staff of the WVPSC has indicated that it will recommend approval of

such rates as will allow the cost of the improvements to the City of Ravenswood’s water



supply and distribution system as reflected in the Engineering Report, including tho.ée
necessary to comply with the request of the Silverton PSD, to be passed on to the consumers
of such water, and if usage is less than the projected amount, the WVPSC will modify the rates
to allow the City to service its debt in accordance with the .projecfions in the Engineering
Report;

WHEREAS, fhe water system improvéments descrfbed in éither Table 6 or Table 7 of
the Attachment will benefit the citizens lof the City of Ravenswood and customers of the
Silverton PSD by ensuring the adequate availability of cést—efficieﬁt quantities of potable
water, | |

NOW, THEREFORE, | BE IT ORDAINED BY THE Ciﬂ OF RAVENSWOOD AS
EOLLOWS: |

1. The City of Ravenswood intends to providé botable water to the Silverton PSD
in the quantities stated herein, pursuant to the request of the Silverton PSD. However, the
supply of such water is contingent upon Silverton PSD's agreemen{to support the request of
the City of Ravenswobd to seek reimbursement for such improvements th rough water use rates
charged to all water customers .and allocated between the City of Ravenswood and the
SEIQerton PSD as set fortb in the Engineering Report;

2. If the Silvedon PSD agrees to the terms éf Paragraph 1 hereof, the Common
Council of the City of Ravenswood hereby authorizes the Mayor to execute an amended
“Water Purchase Contract” which provideé the following terms and conditions:

a. The City of Ravenswood will immediately provide to the Silverton PSb
potable water meeting the standards of the West Virginia Bureau- of Public Health in such
quénﬁty as may be réquired by the Silverton PSD not to exceed 6,150,000 gallons per month;

2




b. In the event the water supply weHs referred to in Table 6 and Table 7 of
the Attachment result in the availability of one or more water supply wells which together
produce in excess of 250 gallons per minute, such that said wells are considered successful,
and upon completion of the water system improvements committed to herein by the
respective parties, thé City of Ravenswood will thereafter immediately provide to the Silverton
PSD potable water in such quantity as may be required by the Silverton PSD, not to exceed
8,150,000 gallons per month. The increase referred to in this subparagraph shall be
automatically implemented if the wells referred to the Attachment are successful as defined
above;

C. it and when Silverfon PSD needs water supplies exceeding
8,150,000 gallons per month, the Silverton PSD will make a request to the City of
Ravenswood for the provision of such additional water. At that time, the parties will negotiate
in good faith to reach a supplemental agreement. If the parties are unable to reach an
agreement with respect to the terms pursuant to which additional water‘wiii be provided to
the Silverton l;’SD, the parties will make joint application to the WVPSC to request guidance
concerning the obligations of the respective parties.

3. If the Silverton PSD complies with the terms of Paragraph 1 hereof, the Common
Counciir of fhe City of Ravenswood further authorizes the implementation and construction
of Alternate 2 of the water system improvements, described in Table 7, Page 16, of the
A&achment. In this regard, the Council authorizes the Mayor to seek and obtain funding for

the same on behalf of the City of Ravenswood and to advertise for and obtain bids for said

construction.




4, Pursuant to the request of the Silverton PSD, it is the intention of the City of
Ravenswood to provide all necessary public water to ti;e Silverton PSD. However, the City
of Ra.venswood' has in;splemented the conditions set forth herein to address con-tinéencies that
may not be predicted at this time.

On the 5" day of june 2001, after the second reading of said ordinance,-

__Recorder Garrett moved for the adoption of said ordinance and authorization for the

Honorable Clair Roseberry, the Mayor of the City of Ravenswood, to sign the said ordinance.

The motion was.seconded by -Councilwoman Harbert . After discussion, the Common

Council of the City of Ravenswood adopted the foregoing ordinance and authorization with

Recorder Garrett, Councilwoman Harbert, McCann & Wiseman ' voting for the

ordinance and authorization and -_against,
Councilmen Lawson and Scritchfield were absent.

CITY OF RAVENSWOOD

By: ‘gm&ﬂ&ﬂ%} 7

Clair Roseberry
Mayor

Katherine Garrett
Refzorder .

******************A
I, the undersigned, being the duly appointed, qualified and acting Clerk of the City of
Ravenswood, hereby certify that the foregoing Ordinance No. is a true, correct
and accurate copy as duly and lawfully passed and adopted by the governing body of the City
on the 5+ ]\,day of Qung/ 20071,

A d

§oan Turner, CMC
City Clerk/Treasurer




CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

SUPPLEMENTAL RESOLUTION PROVIDING THE AMOUNT, MATURITIES,
INTEREST RATES, REDEMPTION PROVISIONS, PURCHASE PRICE AND OTHER
DETAILS AS TO THE WATER REVENUE REFUNDING BONDS, SERIES 1999, OF
THE CITY OF RAVENSWOOD; AUTHORIZING AND APPROVING A PLACEMENT
AGENT'S AGREEMENT, A REGISTRAR AND PAYING AGENT AGREEMENT, AN
ESCROW AGREEMENT AND OTHER INSTRUMENTS RELATING TO THE -
BONDS; APPOINTING A REGISTRAR, PAYING AGENT, ESCROW AGENT AND
DEPOSITORY BANK; DESIGNATING THE BONDS AS "BANK QUALIFIED
OBLIGATIONS" AND MAKING OTHER PROVISIONS AS TO THE BONDS AND
THE REFUNDING.

WHEREAS, the City of Ravenswood (the "Issuer™), in the County of Jackson, State of
West Virginia, is a municipal corporation of said State, the governing body of which is its Council;

WHEREAS, this Council duly enacted on March 30, 1999, an ordinance (the "Ordinance™)
entitied:

ORDINANCE AUTHORIZING THE REFUNDING OF CERTAIN EXISTING DEBRT
AND THE ISSUANCE OF WATER REVENUE REFUNDING BONDS, SERIES 1999,
OF THE CITY OF RAVENSWOOD, IN THE AMOUNT OF $485,000; DEFINING AND
PRESCRIBING THE TERMS AND PROVISIONS OF THE BONDS; PLACING LIMIT
ON SALE OF SYSTEM; PROVIDING GENERALLY FOR THE RIGHTS AND
REMEDIES AND SECURITY OF THE HOLDER OF THE BONDS; PROVIDING
STATUTORY LIEN ON REVENUES AND SYSTEM; PROVIDING FOR THE
RATIFICATION, APPROVAL AND COLLECTION OF RATES AND CHARGES FOR
THE PUBLIC WATER SYSTEM; AND PROVIDING GENERAL TERMS AND
PROVIDING WHEN THIS ORDINANCE SHALL TAKE EFFECT,

WHEREAS, the Ordinance provided for the issuance of the Issuer's Water Revenue
Refunding Bonds, Series 1999 (the "Series 1999 Bonds"), in an aggregate principal amount of
$485,000, for the purpose of reﬁ.mding the Issuer's outstanding Waterworks Revenue Bonds, Series
1977 (the "Prior Bonds"), all in accordance with Chapter 8, Article 19 and Chapter 13, Article 2E
of the West Virginia Code of 1931, as amended (collectively, the "Act™),

WHEREAS, the Ordinance provided that the exact principal amount of the Series 1999
Bonds to be sold and the maturities, interest rates, redemption provisions and the price of the Bonds
should be established, that a Paying Agent, Escrow Agent, Repistrar and Depository Bank be
designated, that an Escrow Agreement and Registrar and Paying Agent Agreement be approved,
and that other matters pertaining to the Series 1999 Bonds be provided for by resolution of this
‘Council supplemental to and amendatory of the Ordinance upon receipt of a Bond Purchase
Agreement acceptable to this Council;

WHEREAS, the Series 1999 Bonds are proposed to be purchased by United National Bank




(the "Original Purchaser"), pursuant to a Placement Agent's Agreement dated the date of adoption
‘hereof (the "Placement Agent's Agreement");

WHEREAS, capitalized terms used herein and not otherwise defined shali have the
meanings set forth in the Ordinance; and

WHEREAS, this Council deems it essential and desirable that this Resolution be adopted
and that the Placement Agent's Agreement, the Escrow Agreement and the Registrar and Paying
Agent Agreement hereinafter provided to be entered into by the Issuer, be approved, that the price
of the Series 1999 Bonds, the maturity dates and amounts, the redemption provisions, the interest
rates, and the exact principal amount of the Series 1999 Bonds be fixed hereby in the manner stated
herein, and that other matters relating to the Series 1999 Bonds be herein provided for, all in
accordance with the Ordinance.

NOW, THEREFORE, THE COUNCIL OF THE CITY OF RAVENSWOOD HEREBY
ESOLVES:

Section 1. Pursuant to the Ordinance and the Act, this Resolution is adopted and there are
hereby authorized and ordered to be issued the Series 1999 Bonds in the aggregate principal
amount of $485,000. The Series 199% Bonds shall be dated March 30, 1999, upon original
issnance, shall bear interest payable semiannually on Jamuary 1 and July 1 of each vear,
commencing January 1, 2000, with sinking fund payments due July 1 in the years as follows:

Year Principal Interest
(Juiy 1) Amount Rate
2000 $20,000 5.00%
2001 20,000 5.00
2002 20,000 5.00
2003 20,000 5.00
2004 20,000 5.00
2005 20,000 5.00
2006 25,000 5.00
2007 : 25,000 5.00
2008 25,000 , 5.00
2009 25,000 : 5.00
2010 30,000 5.00
2011 30,000 5.00
2012 - 30,000 5.00-
2013 30,000 5.00
2014 : ‘ 35,000 5.00
2015 35,000 5.00
2016 35,000 - 5.00
2017 : 40,000 5.00




Section 2. The Series 1999 Bonds shall be subject to redemption at the option of the Issuer
at any time, in whole or in part, in any order of maturity selected by the Issuer and by lot within a
maturity.

If a Series 1999 Bond is called for redemption in part, such Series 1999 Bond shall be
renumbered and exchanged for a Series 1999 Bond of the amount then outstanding without charge
to the Bondholder. ‘

All other provisions relating to the Series 1999 Bonds sﬁall be as provided in the Ordinance,
and the text thereof shall be in substantially the form provided in the Ordinance.

Section 3. The Placement Agent's Agreement between the Placement Agent and the Issuer,
substantially in the form submitted to this meeting, and the execution and delivery (in multiple
counterparts) by the Mayor and Recorder on behalf of the Issuer are hereby authorized, approved
and directed. The Mayor and Recorder shall execute and deliver the Placement Agent's Agreement
with such changes, insertions and omissions as may be approved by the Mayor and Recorder,
Execution of the Placement Agent's Agreement by the Mayor and Recorder shall be conclusive
evidence of any approval required by this Section. The price of the Series 1999 Bonds, pursuant to
the Placement Agenf's Agreement, shall be $485,000. In addition, the Issuer shall receive interest
accrued from the date of the Series 1999 Bonds to their date of delivery. The Series 1999 Bonds
are expected to be delivered on or about March 30, 1999, and, if so delivered, the accrued interest
will be $0.

Section 4. The Escrow Agreement by and between the Issuer and the West Virginia
Municipal Bond Commission, as Escrow Agent, to be dated as of the date of delivery of the Series
1999 Bonds, substantially in the formn submitted to this meeting shall be and the same is hereby
approved. The Mayor or Vice Mayor shall exscute and deliver the Escrow Agreement with such
changes, insertions and omissions as may be approved by the Mayor and the Recorder is hereby
authorized and directed to affix the seal of the Issuer thereto and to attest the seal. Execution of the
Escrow Agreement by the Mayor shall be conclusive evidence of any approval required by this
Section.

Section 5. The Registrar and Paying Agent Agreement to be dated as of the date of delivery
of the Series 1999 Bonds, by and between the Issuer and the Registrar/Paying Agent designated
herein, substantially in the form submitted fo this meeting shall be and the same is hereby
approved. The Mayor shall execute and deliver the Registrar and Paying Agent Agreement with
such changes, insertions and omissions as may be approved by the Mayor. The execution of the
Registrar and Paying Agent Agreement by the Mayor shall be conclusive evidence of any approval
required by this Section.

Section 6. The Issuer does hereby appoint and designate the West Virginia Municipal Bond




Commission, Charleston, West Vlrgzma, for the purpose of serving as Escrow Agent under the
Escrow Agreement.

Section 7. The Issuer does hereby appoint and designate the West Virginia Municipal Bond
Commission, Charleston, West Virginia, for the purpose of serving in the capacities of Registrar
and Paying Agent.

~ Section 8. The Issuer does hereby appoint and designate WesBanco Bank'Ravenswood,
Ravenswood, West Virginia for the purpose of serving in the capacity of Depository Bank. -

Section 9. The notice addressés for the Escrow Agent, Reglstrar Paying Agenf and
Depository Bank shall be as follows:

ESCROW AGENT, REGISTRAR AND PAYING AGENT

West Virginia Municipal Bond Commission
812 Quarrier Street, Suite 300
Charleston, WV 25301

DEPOSITORY BANK
WesBanco Bank Ravenswood
Two Wall Street
Ravenswood, WV 20164

Section 10. Based upon the actual principal amount, maturity schedule and interest rates for
the Series 1999 Bonds, as set forth in Paragraph (1) hereof, it is hereby determined that the Series
1999 Bonds show a net savings to the Issuer after deducting all expenses of the refunding.

Section 11. Under the provisions of the Act, and as provided in the Ordinance and the
Series 1999 Bonds, the Series 1999 Bonds and the interest thereon do not constitute indebtedness of
the Issuer within the meaning of any constitutional or statutory provisions or limitations, but shall
be payable solely from the revenues derived from the operation of the water system of the Issuer
and neither the credit nor the taxing power of the Issuer is pledged for, and no tax shall ever be
levied for, payment of the Series 1999 Bonds and the interest therson.

Section 12. The Issuer and all subordinate entities do not reasonably expect to issue more
than $10,000,000 of tax-exempt obligations (other than private activity bonds and obligations
issued to currently refund any obligation of the Issuer to the extent the amount of the refunding
obligation does not exceed the amount of the refunded obligations) during the calendar year 1999
and the Issuer hereby designates the Series 1999 Bonds as "qualified tax-exempt obligations," as
defined in Section 265(b) of the Internal Revenue Code of 1986, as amended.
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Section 13. The Mayor and Recorder are hereby authorized and directed to execute and
deliver such other documents and certificates required or desirable in connection with the Series
1999 Bond issue, hereby and by the Ordinance approved and provided for, including any forms or
documents necessary to qualify the Series 1999 Bonds for sale under the "Blue Sky Laws" of any
state, to the end that the Series 1999 Bonds may be delivered at the earliest practical date pursuant
to the Placement Agent's Agreement.

Section 14. The Mayor is hereby authorized and directed to transfer from the Debt Service
Fund and Debt Service Reserve Fund, created for the Prior Bonds and held by the West Virginia
Muricipal Bond Commission the amounts set forth in the Escrow Agreement.

Section 15. This Resolution shall be effective immediately.

Adopted this 30th day of March, 19995.

[SEAL] CITY OF RAVENSWOOD, WEST VIRGINIA

4 (/.., By: Zgﬁﬂ}g@a@uﬁ/
e Jéfl‘cfcdf}’

Rejaorder




CERTIFICATION

Certified a true, correct and complete copy of a Supplemental Resolution duly adopted by
the City Council of the CITY OF RAVENSWQOD at a special meeting of the City Council held
on March 30, 1999, pursuant to proper notice, at which meeting a quorum was present and acting

throughout.

Dated this 30th day of March, 1999,

mejwuwu

Cityllerk |

L A




CITY OF RAVENSWOQOD

ORDINANCE AUTHORIZING THE REFUNDING OF CERTAIN EXISTING DEBT
AND THE ISSUANCE OF WATER REVENUE REFUNDING BONDS, SERIES 1999,
OF THE CITY OF RAVENSWOOD, IN THE AMOUNT OF $485,000; DEFINING
AND PRESCRIBING THE TERMS AND PROVISIONS OF THE BONDS; PLACING
LIMIT ON SALE OF SYSTEM,; PROVIDING GENERALLY FOR THE RIGHTS AND
REMEDIES AND SECURITY OF THE HOLDER OF THE BONDS; PROVIDING
STATUTORY LIEN ON REVENUES AND SYSTEM; PROVIDING FOR THE
RATIFICATION, APPROVAL AND COLLECTION OF RATES AND CHARGES
FOR THE PUBLIC WATER SYSTEM; AND PROVIDING GENERAL TERMS AND
PROVIDING WHEN THIS ORDINANCE SHALL TAKE EFFECT.

BE IT ORDAINED AND ENACTED BY THE COUNCIL OF CITY OF
RAVENSWOOD, WEST VIRGINIA:

ARTICLEI

STATUTORY AUTHORITY, FINDINGS
AND DEFINITIONS

Section 1.01. Authority for this Ordinance. This Ordinance is adopted pursuant to the
provisions of Chapter 8, Article 19 and Chapter 13, Article 2E of the West Virginia Code, as
amended (collectively, the "Act"), and other applicable provisions of law.

Section 1.02. Findings and Determinations. It is hereby found, determined and declared
as follows:

A, City of Ravenswood (the "City” or “Issuer") is a municipal corporation and
political subdivision of the State of West Virginia located in Jackson County, West Virginia,

B. The Issuer now has a public water system, and it is deemed essential, convenient
and desirgble for the health, welfare, safety, advantage and convenience of the inhabitants of the
Issuer and, accordingly, it is hereby ordered, that certain existing indebtedness incurred by the
Issuer to make additions and improvements to the public water system of the Issuer known as the
"System" (sometimes referred to herein as the "System") be refunded 5o 8s to improve the public
health, comfort and convenience of residents of the City. The refinancing hereby authorized and
prowded for are pubhc purposes of the Issuer and are ordered for the purpose of meeting and
serving public convenience and necessity.

C. It is necessary for the Issuer to issue its revenue refunding bond in the aggregate
principal amounts of $485,000 to refinance the existing debt of the System.

D. The period of usefulness of the System is not less than the term of the Bonds.




E. There is currently outstanding an obligation of the Issuer, which the Bonds will
refund, known as the Issuer's Waterworks Revenue Bonds of the Issuer, dated July 1, 1977 (the
"1977 Bond") issued in the original principal amount of $690,000 secured under the terms of the
1977 Ordinance (hereinafter defined);

With the exception of the 1977 Bonds described above, there are no other outstanding
bonds or obligations of the Issuer.

F. The Issuer is not in default under the terms of the 1977 Ordinance, or any
document in connection therewith, and has complied with all requirements of all the foregoing
with respect to the issuance of refunding bonds or has obtained a sufficient and valid waiver
thereof.

G The estimated revenues to be derived in each year from the operation of the
- System will be sufficient to pay all the costs of the operation and maintenance of the System, the
* principal of and interest on the Bonds (as hereinafter deﬁned) and all debt service, reserve fund
and other payments provided for herein,

H. The Xssuer has corﬁplied with all requirements of West Virginia law relating to the
Bonds, or will have so complied prior to issuance of the Bonds, including, among other things,
the imposition of rates and charges and approval, pursuant to the Act, of the issuance of the
Bonds.

I It is in the best interests of the Issuer that the Bonds be sold pursuant to terms and
provisions set forth in a commitment letter from a purchaser and in a Supplemental Resolution of
the Issuer.

Section 1.03. Ordinance to Constitute Contract. In consideration of the acceptance of
the Bond by a purchaser, this Ordinance (the "Ordinance") shall be deemed to ‘be and shall
constitute a contract between the Issuer and such purchaser, and the covenants and agreements
set forth herein to be performed by the Issuer shall be for the benefit, protection and security of
the Registered Owner of the Bond.

Section 1.04. Definitions. The following terms shall have the following meanings herein
unless the text otherwise expressly requires:

"Act" means Article 19, Chapter 8 of the West Virginia Code, as amended.

*1999 Bonds", "1999 Series Bonds" or "Bonds" means the $485,000 City of Ravenswood
Water Revenue Refunding Bonds, Series 1999, authorized by this ordinance.

"1977 Bond" means the outstanding bond of the Issuer dated July 1, 1977, described in
Section 1.02 E. herein.




. "Commission" means the West Virginia Municipal Bond Commission or any other agency
of the State of West Virginia that succeeds to the functions of the Commission.

"Costs" or "Costs of the Project” means those costs described in Section 1.02 hereof to be
a part of the costs of refunding.

*Depository Bank" means initially the WesBanco Bank Ravenswood, Ravenswood, West
Virginia, a bank or trust company which is a member of FDIC and its successors and assigns or
such other qualified bank or trust company designated now or hereafter by Issuer,

"Facilities" or "water facilities” means all the land and tangible properties of the System
and also any tangible properties which may hereafter be added to the water system by addition,
betterments, extensions and improvements thereto and properties, furniture, fixtures or equipment
therefor, hereafter at any time constructed or acquired.

"FDIC" means the Federal Deposit Insurance Corporation.
"Fiscal Year" means each year beginning on July 1 and ending on the succeeding June 30.
"Governing Body" means the City Council of the Issuer.

"Government Obligations” means direct obligations of, or obligations the principal of and
interest on which are guaranteed by, the United States of America.

"Herein" means in this Ordinance.

"Holder of the Bond" or any similar term means any person who shall be the registered
owner of the Bond.

"Tssuer" or "City" means City of Ravenswood, Jackson County, West Virginia, and, where
appropriate, also means the Governing Body. '

"Mayor" means the Mayor of the Governing Body.

"Net Revenues” means the balance of the gross revenues, as defined below, remaining
after deduction only of Operating Expenses, as defined below.

"Operating Expenses" means the current expenses, paid or accrued, of operation and
maintenance of the-System and its facilities, and includes, without limiting the generality of the
foregoing, insurance premiums, salaries, wages and administrative expenses of the Issuer relating
and chargeable solely to the System, the accumulation of appropriate reserves for charges not
anmually recurrent but which are such as may ressonably be expected to be incurred, and such
other reasonsble operating costs as are normally and regularly included under recognized
accounting practices, and retention of a sum not to exceed one-sixth of the budgeted operating
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expenses stated above for the current year as working capital, and language herein requiring
payment of operating expenses means also retention of not to exceed such sum as working
capital, provided that all monthly amortization payments upon the Bond and into the Reserve
Fund and Depreciation Reserve have been made to the last monthly payment date prior to the date
of such retention.

1977.

"Ordinance” means this Ordi:ﬁnce and all resolutions supplemental hereto.

"1977 Ordinance" means the ordinance providing for the 1977 Bond, adopted March 15,

"Placement Agent” means Crews & Associates, Inc., Charleston, West Virginia.
"Qualified Investments" means and include any of the following:
(2) Government Obligations;

()  Government Obligations which have been stripped of their unmatured
interest coupons, interest coupons stripped from Government Obligations, and receipts or
certificates evidencing payments from Government Obligations or interest coupons
stripped from Government Obligations;

(c)  Bonds, debentures, notes or other evidence of indebtedness issued by any
of the following agencies: Banks for Cooperatives; Federal Intermediate Credit Banks;
Federal Home Loan Bank System; Export-Import Baok of the United States; Federa.’l
Land Banks; Government National Mortgage Association; Tennessee Va]ley Anthonty,
or Was}nngton Metropolitan Area Transit Authority;

(d)  Any bond, debenture, note, participation certificate or other similar
obligations issued by the Federal National Mortgage Association to the extent such
obligation is guaranteed by the Government National Mortgage Association or issued by
any other federal agency and backed by the full faith and credit of the United States of
America;

(¢) Time accounts (including accounts evidenced by time certificates of
deposit, time deposits or other similar banking arrangements) which, to the extent not
insured by the FDIC or Federal Savings and Loan Insurance Corporation, shall be secured
by a pledge of Government Obligations, provided, that said Government Obhganons
pledged either must mature as nearly as practicable coincident with the maturity of said
time accounts or must be replaced or increased so that the market value thereof is always
at least equal to the principal amount of said time accounts;

()  Money market funds or similar funds whose only assets are investments of
the type described in paragraphs (s) through () above; '
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(8  Repurchase agreements, fully secured by investments of the types described
in paragraphs (a) through (¢) sbove, with banks or national banking associations which are
members of FDIC or with government bond dealers recognized as primary dealers by the
Federal Reserve Bank of New York, provided, that said investments securing said
repurchase agreements either must mature as nearly as practicable coincident with the
maturity of said repurchase agreements or must be replaced or increased so that the
market value thereof is always at least equal to the principal amount of said repurchase
agreements, and provided further that the holder of such repurchase agreement shall have
a prior perfected security interest in the collateral therefor, must have {or its agent must
have) possession of such collateral, and such collateral must be free of all claims by third
parties; '

(h)  The West Virginia "consolidated fund" managed by the West Virginia State
Board of Investments pursuant to Chapter 12, Article 6, of the West Virginia Code of
1931, as amended; and

) Obligations of states or political subdivisions or agencies thereof, the
interest on which is excluded from gross income for federal income tax purposes, and
which are rated at least "A* by Moody’s Investors Service, Inc. or Standard & Poor's
Corporation, ' '

*Recorder” means the Recorder of the Governing Body.
"Registrar” or "Bond Registrar" means the Issuer which usually shail act by its Recorder.

"Revenues" or "gross revenues” means all rates, rents, fees, charges or other income
received by the Issuer, or accrued to the Issuer or any department, board, agency or
instrumentality thereof in control of the management and operation of the System, from the
operation of the System, and all parts thereof, all as calculated in accordance with sound
accounting principles, '

"System" means all existing water facilities owned by the Issuer and all Facilities and other
property of every nature, real or personal, now or hereafter acquired and/or owned, held or used
in connection with the System, including mains, hydrants, meters, valves, standpipes, storage
tanks, pump tanks, pumping stations, intakes, wells, impounding reservoirs, pumps, machinery,
purification plants, softening apparatus and all other facilities necessary, appropriate, useful,
convenient or incidental in connection with or to a public water system; and shall also include any
and all additions, extensions, improvements, replacements, properties or other facilities at any
time acquired or constructed for said water system after completion of the Project.

"Tap Fees" means the fees, if any, paid by prospective customers of the system in order to
connect thereto,




Words importing singular number shall include the plural number in each case and vice
versa, and words importing persons shall include firms and corporations; words importing the
masculine, feminine or neuter genders shall include any other gender; and any requirement for
execution, sealing and/or attestation of the Bonds or any certificate or other document by the
Recorder shall mean that such Bond certificate or other document may be executed, sealed and/or
attested by an Acting Recorder.

ARTICLE I
AUTHORIZATION OF REFUNDING

Section 2.01. Authorization of Refunding. There is hereby authorized the refunding of
certain existing indebtedness of the Issuer at an estimated cost of $485,000 in accordance with the
plan of finance developed by the Placement Agent and heretofore filed in the office of the
Governing Body. The proceeds of the Bonds hereby authorized shall be applied as provided in
Article IV hereof.

ARTICLE I

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION
AND ISSUANCE OF BONDS

Section 3.01, Authorization of Bonds. Subject and pursuant to the provisions hereof, the
Bond of the Issuer to be known as "City of Ravenswood, Water Revenue Refunding Bonds,
Series 1999" in the principal amount of $485,000, is hereby authorized to be issued for the
purpose of refinancing certain existing indebtedness of the Issuer, '

Section 3.02. Description of Bonds. The Bonds shall be issued in a series, in registered
form, from No. R-l upward, and shall be dated on the date of delivery. The Bonds shall bear
interest from the date sold, payable semi-annually at the rate agreed upon with the purchaser
thereof, and shall be sold for the par value thereof.

The Bonds shall be subject to prepayment of scheduled semi-annual installments, or any
portion thereof, at the option of the Issuer and shall be payable as provided in the Bond form
hereinafter set forth,

Section 3.03. Execution of Bonds. The Bonds shall be executed in the name of the
Issuer by the Mayor and its corporate seal shall be affixed thereto and attested by the Recorder,
and the Mayor and the Recorder are hereby suthorized to execute the Bonds and such other
documents as are necessary to finalize this transaction. In case any one or more of the officers
who shall have signed or sealed the Bonds shall cease to be such officer of the Issuer before the
Bonds so signed and sealed have been actually sold and delivered, such Bonds may nevertheless
be sold and delivered as herein provided and may be issued as if the person who signed or sealed
such Bonds had not ceased to hold such office. Any Bond may be signed and sealed on behalf of
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the Issuer by such person as at the actual time of the execution of such Bond shall hold the proper
office in the Issuer, although at the date of such Bond such person may not have held such office
or may not have been so authorized.

Section 3.04. Negotiahility, Registration, Transfer and Exchange of Bonds. The Bonds
shall be and have all the qualities and incidents of negotiable instruments under the Uniform
Commercial Code of the State of West Virginia, but the Bonds may only be transferred by
transfer of the registration thereof upon the books required to be kept pursuant to Section 3.05
hereof, by the party in whose name it is registered, in person or by attorney duly authorized in
writing, upon surrender of the Bonds for canceliation, accompanied by delivery of a written
instrument of transfer, duly executed in a form acceptable to the Registrar, No interest in the
Bond shall be transferable except by means of transfer of registration of & Bond representing such
interest and delivery of a new Bond or Bonds in exchange therefor in accordance with this Bond

Whenever the Bonds shall be surrendered for registration of transfer, the Issuer shall
execute and deliver a new Bond or Bonds in authorized denominations, for a like aggregate
principal amount. The Registrar shall require the payment by the new owner requesting such
transfer of any tax or other governmental charge required to be paid with respect to such transfer,
but the Issuer shall pay any other expenses incurred by the Registrar with respect to such transfer.

No registration of transfer of the Bonds shall be permitted to be made after the 15th day
next preceding any installment payment date on such Bonds.

Section 3.05. Registrar. The Commission shall be the Bond Registrar and will keep or
cause to be kept by its agent at its office, sufficient books for the registration and transfer of the
Bonds, and upon presentation for such purpose, the Registrar shall, under such reasonable
regulations as it may prescribe, register the Bonds initially issued pursuant hereto and register the
transfer, or cause to be registered by its agent, on such books, the transfer of the Bonds as
hereinbefore provided.

The Registrar shall accept the Bonds for registration or transfer only if ownership thereof
is to be registered in the pame of an individual (including joint ownership), a corporation, a
partnership or a trust, and only upon receipt of the social security number of each individual, the
federal employer identification number of each corporation or partnership or social security
mumbers of the settlor and beneficiaries of each trust and the name of the trustee of each trust
and/or such other identifying number and information as may be required by law.

Section 3.06. Bonds Mutilated Destroved, Stolen or Lost. In case any of the Bonds

shall become mutilated or be destroyed, stolen or lost, the Issuer may in its discretion issue and

deliver a new Bond of like tenor as the Bond so mutilated, destroyed, stolen or lost, in exchange

and substitution for such mutilated Bond or in lieu of and substitution for the Bond destroyed,

stolen or lost, and upon the holder's furnishing the Issuer proof of his, her or its ownership thereof

and complying with such other reasonable regulations and conditions as the Issuer may require.
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The Bond so surrendered shall be canceled and held for the account of the Issuer. If the Bond
shall have matured or be about to mature, instead of issuing a substitute Bond the Issuer may pay
the same, and if such Bond be destroyed, stolen or lost, without surrender thereof.

Section 3.07. Bonds Secured by Pledge of Revenues. The payment of the debt service of
the Bonds shall be secured forthwith by a lien on the net revenues derived from the System in

addition to the statutory mortgage lien on the System hereinafter provided for. The net revenues
derived from the System in an amount sufficient to pay the principal of and interest on the Bonds,
and to make the payments as hereinafter provided, are hereby irrevocably pledged to the payment -
of the principal of and interest on the Bonds as the same become due.

Section 3.08. Form of Bond. Subject to the provisions hereof, the text of the Bond and
the other details thereof shall be of substantially the following tenor, with such omissions,
insertions and variations as may be authorized or permitted hereby or any supplemental resolution
adopted after the date of adoption hereof and prior to the issuance thereof:




(FORM OF BOND)
$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

No. R- Date: March __, 1999

FOR. VALUE RECEIVED, the CITY OF RAVENSWOOD, a municipal corporation and
political subdivision of the State of West Virginia, in Jackson County of said State (herein called
"Issuer"), hereby promises to pay to the order of Bank (the "Bank"), or its
registered assigns, at the offices of the West Virginia Municipal Bond Commission, the principal
sum of Four Hundred Eighty-five Thousand and 00/100 Dollars (3485,000.00), plus interest on
the unpaid principal balance at the rate of percent (__ %) per annum. Interest shall be
paid in semi-annual instaliments on January 1 and July 1 of each year beginning July 1, 1999.
Principal shall be paid annually on July 1 of each year beginning July 1, 1999, except that the final
installment shall be paid on July 1, 2017, and except that prepayments may be made as provided
hereinbelow. The consideration herefor shall support any agreement modifying the foregoing
schedule of payments.

Every payment made on any indebtedness evidenced by this Bond shall be applied first to
interest computed to the effective date of the payment and then to the principal. Payments shall
be made at the office of the Municipal Bond Commission, Charleston, West Virginia, and shall be
mailed to the registered owner hereof at the address as it appears on the books of the Issuer in its
capacity as Registrar,

Prepayments of scheduled instaliments, or any portion thereof, may be made at any time at
the option of Issuer. Extra payment shall, after payment of interest, be applied to the installments
last to become due under this Bond and shall not affect the obligation of Issuer to pay the
remaining installments as scheduled herein.

Any amount advanced or expended by the Bank for the collection hereof or to preserve or
protect any security herefor, or otherwise under the terms of any security or other instrument
executed in connection with the loan evidenced hereby, at the option of the Bank shall become a
part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Issuer to the Bank without demand.

This Bond, together with any additional bonds ranking on a parity herewith which may be
issued and outstanding for the purpose of providing funds for financing costs of the water system
(the "System") of the Issuer, is payable solely from the revenues to be derived from the operation
of the System after there have been first paid from such revenues the reasonable current costs of
operation and maintenance of the System. This Bond does not in any manner constitute an
indebtedness of the Issuer within the meaning of any constitutional or statutory provision or
lirnitation.
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Registration of this Bond is transferable by the Bank in person or by its attorney duly
authorized in writing, at the office of the Issuer, as Bond Registrar, but only in the manner,
subject to the limitations and upon payment of the charges, if any, provided in the Bond
Ordinance, and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or
Bonds, of authorized denomination or denominations, for the like principal amount, will be issued
1o the transferee in exchange herefor.

This Bond, under the provisions of the Act, is and has all the qualities and incidents of a
negotiable instrument under the Uniform Commercial Code of the State of West Virginia, but may
only be transferred by transfer of registration hereof with the Bond Registrar.

This Bond has been issued under and in full compliance with the Constitution and statutes
of the State of West Virginia, including, among others, Article 19 of Chapter 8 of the West
Virginia Code (herein called the "Act").

The initial address of Bank for purpos;as of bond registration is , ,
West Virginia 2 .

IN WITNESS WHEREOF, the CITY OF RAVENSWOOD has caused this Bond to be
executed by its Mayor and its corporate seal to be hereunto affixed or imprinted hereon and
attested by its Recorder, all as of the date hereinabove written.

CITY OF RAVENSWOOD
(SEAL)
By:
Mayor
212 Walnut Street
Ravenswood, WV 26164-1838
ATTEST:
By:
Recorder
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(Form of Assignment)
ASSIGNMENT

" FOR VALUE RECEIVED the undersigned sells assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the

books kept for registration of the within Bond of the said Issuer with full power of substitution in
the premises. '

DATED:

In the presence of:
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ARTICLEIV

REVENUES AND APPLICATION THEREOF,
DISPOSITION OF BOND PROCEEDS; FUNDS AND ACCOUNTS

Section 4.01. Establishment of Funds and Accounts with Depository Bank. ' The
following special funds or accounts are created and established with (or continued if previously

established by the 1977 Ordinance), and shall be held by the Depository Bank, separate, distinct
and apart from all other funds or accounts of the Depository Bank and from each other;

(1)  Revenue Fund (established or continued by the 1977 Ordinance and
continued hereby); -

(2)  Operation and Maintenance Fund (established or continued by the 1977
Ordinance and continued hereby); '

(3)  Depreciation Fund (established or continued by the 1977 Ordinance and
continued hereby); and N

(4)  Refunding Account.

Section 4.02. ishment of F with Commission. The following
special funds or accounts are hereby created and established with the Commission:

(1)  Series 1999 Bond Sinking Fund.

Section 4.03. Bond Proceeds: R i nt. All moneys received from the sale of
the Bond shall be deposited upon receipt by the Issuer in the Depository Bank, a member of
Federal Deposit Insurance Corporation (FDIC), in a special account hereby now established and
designated as "City of Ravenswood Water System Refunding Account (herein called the
" ding Account”). The moneys in the Refunding Account in excess of the amount insured by
FDIC shall be secured at all times by such bank by securities or in a manner lawful for the
securing of deposits of state and municipal funds under West Virginia law, Moneys in the
Refunding Account shall be expended by the Issuer solely for the purposes provided herein,

The Issuer will transfer any excess funds from the Refunding Account and pay to the
holder of the Bonds on or before the due date, such sums as shall be from time to time required to
make the semi-annual instaliment payments on the Bonds if there are not sufficient Net Revenues
to make such semi-annual payment,

If the Issuer shall determine at any time that all funds on deposit in the Refunding Account

exceed the estimated disbursements on account of the refunding, the Tssuer may invest such
excess funds in Qualified Investments,
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Pending application as provided in this Section 4.03, money and funds in the Refunding
Account shall be invested and reinvested at the direction of the Issuer, to the extent possible in
accordance with applicable law, in Qualified Investments.

Any balance remaining in the Refunding Account shall be promptly transmitted to the
Commission with directions that such funds be used immediately to redeem or prepay the 1999
Bonds.

Section 4.04. Covenants of the Tssuer as to Revenues and Funds. So long as any of the
Bonds shall be outstanding and unpaid, or until there shall have been set apart in the Series 1999
Bond Sinking Fund and the Reserve Account, a sum sufficient to pay, when due or at the earliest
pracncal prepayment date, the entire principal of the Bond remaining unpaid, together with
interest accrued and to accrue thereon, the Issuer further covenants with the holder of the Bond
as follows:

(A) Revenue Fund. The entire Gross Revenues derived from the operation of the
System, and all parts thereof, and all Tap Fees received, shall be deposited as collected by the
Issuer in a special fund in a bank or trust company in the State of West Virginia which is a
member of FDIC, which Fund, known as the "Revenue Fund" originally established under the
1977 Ordinance and which is hereby continued hereunder with the Depository Bank. The
Revenue Fund shall constitute a trust fund for the purposes: provided herein and shall be kept
separate and distinct from all other funds of the Issuer and used only for the purposes and in the
manner provided herein,

(B) Disposition of Revenues. All Revenues at any time on deposit in the Revenue
Fund shall be disposed of only in the following order and priority:

(1)  The Issuer shall first each month deposit sufficient moneys from the Revenue Fund
into the Operation and Maintenance Fund to pay all current Operating Expenses,

(2)  The Issuer shall next, each month, on or before the due date of payment of each
installment on the Bonds, transfer from the Revenue Fund and deposit into the Series 1999 Bonds
Sinking Fund (or such other place as may be provided pursuant to the Bonds), the amount
required to pay the interest on the Bonds, and to amortize the principal of the Bonds over the life
of the Bond issue.

(3)  After all the foregoing provisions for use of moneys in the Revenue Fund have
been fully complied with,- moneys remaining therein and not permiitted to be retained therein, if
any ("Surplus Revenues"), may be used to prepay installments of the Bonds or for any lawful

purpose.

Whenever the money in the Series 1999 Bond Sinking Fund shall be sufficient to prepay
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the Bonds in full, it shall be the mandatory duty of the Issuer, anything to the contrary herein
notwithstanding, to prepay the Bonds at the earliest practical date and in accordance with
applicable provisions hereof.

The Commission is hereby designated as the Fiscal Agent for the administration of the
Series 1999 Bond Sinking Fund, and the Depository Bank is hereby designated as the Fiscal
Agent for the administration of the other accounts, herein provided, and all amounts required for
the Series 1999 Bond Sinking Fund and the other accounts will be deposited therein by the Issuer
upon transfers of funds from the Revenue Fund at the times provided herein, together with written
advice stating the amount remitted for deposit into each such fund.

All the funds provided for in this Section shall constitute trust funds and shall be used only
for the purposes and in the order provided herein, and until so used, the holder of the Bonds shali
have a lien thereon for further securing payment of the Bonds and the interest thereon, but the
Commission and the Depository Bank shall not be a trustee as to such funds.

If on any payment date the Revenues are insufficient to make the payments and transfers
as hereinabove provided, the deficiency shall be made up in the subsequent payments and transfers
in addition to those which would otherwise be required to be made on the subsequent payment
dates.

The Depository Bank, at the direction of the Issuer, shall keep the moneys in the
Depreciation Fund invested and reinvested to the fullest extent possible in accordance with
applicable law, and to the extent practicable, in Qualified Investments having maturities consonant
with the required use thereof Investments in any fund or account under this Bond Ordinance
shall, unless otherwise provided herein or required by law, be valued at the lower of cost or the
then current market value, or at the redemption price thereof if then redeemable at the option of
the holder, including value of accrued interest and giving effect to the amortization of discount, or
at par if such investment is held by the "consolidated fund" managed by the West Virginia State
Board of Investments. Any investment shall be held in and at all times deemed a part of the fund
or account in which such moneys were originally held, and interest accruing thereon and any
profit or loss realized from such investment shall be credited or charged to the appropriate fund or
account.

(C)  Change of Depository Agent and Fiscal Agent. The Issuer may designate another
bank or trust company insured by FDIC as Fiscal Agent and Depository Bank if the aforesaid

Bank should cease for any reason to serve or if the Governing Body determines by ordinance that
said Bank or its successor should no longer serve as Fiscal Agent or Depository Bank. Upon any
such change, the Governing Body will cause notice of the change to be sent by registered or
certified mail to the holder of the Bonds.

(D) Charges and Fees. The Issuer shall remit from the Revenue Fund to the
Commission and to the Depository Bank such additional sums as shall be necessary to pay the
charges and fees of the Commission and the Depository Bank then due.
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() Investment of Excess Balances. The moneys in excess of the sum insured by the
maximum amounts insured by FDIC in any of such funds or accounts shall at all times be secured,
to the full extent thereofin excess of such insured sum, in a lawful manner for securing deposits of
state and municipal funds under the laws of the State.

(F)  Remittances. All remittances made by the Issuer to the Commission and to the
Depository Bank shall clearly identify the fund or account into which each amount is to be
deposited.

(&) Gross Revenues. The Gross Revennes of the System shall only be used for
purposes of the System,

ARTICLEV
GENERAL COVENANTS

Section 5.01. General Statement. So long as the Bonds shall be cutstanding and unpaid,
or until there shall have been set apart in the Series 1999 Bond Sinking Fund a sum sufficient to
prepay the entire principal of the Bonds remaining unpaid, together with interest accrued and to
accrue thereon to the date of prepayment, the covenants and agreements contained herein shall be
and constitute valid and legally binding covenants between the Issuer and the holder of the Bonds,

Section 5.02. Rates. The Issuer will, in the manner provided in the Act, fix and collect
such rates, fees or other charges for the services and facilities of the System, and revise the same
from time to time whenever necessary, as will always provide revenues in each fiscal year
sufficient to produce net revenues equal to not less than one hundred ten percent (110%) percent
of the annual debt service on the Bond and to make the payments required herein into the
Depreciation Fund and all the necessary expenses of operating and maintaining the System during
such fiscal year and such rates, fees and other charges shall not be reduced so as to be insufficient
to provide adequate revenues for such purposes. "

Section 5.03. Sale of the System. The System will not be sold without the prior written
consent of the holder of the Bonds so long as the Bonds are outstanding, Such consent will
provide for disposition of the proceeds of any such sale.

Section 5.04. Issuance of Additional Parity Bonds or Obligations. No additional parity
bonds or obligations payable out of the revenues of the System or any part thereof shall be issued
after the issuance of the Bond pursuant hereto exeept with the prior written consent of the holder
of the Bonds or Trustee or agent for the holder of the Bonds.

Section 5.05. Insurance and Bond. The Issuer hereby covenants and agrees that it will,
as an expense of operation and maintenance of the System, procure, carry and maintain, so long
as the Bond remains outstanding, insurance with a reputable insurance carrier or carriers covering
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the following risks and in the following amounts:

(a)  Real Property Insurance, to be procured upon acceptance of any part of the
Project from the contractor, and immediately upon any portion of the System now in use, on all
above-ground structures of the System in an amount equal to the full insurable value thereof. In
the event of any damage to or destruction of any portion of the System, the Issuer will promptly
arrange for the application of the insurance proceeds for the repair or reconstruction of such
damaged or destroyed portion. The Issuer will itself, or will require each contractor and
subcontractor to, obtain and maintain builder's risk insurance to protect the interests of the Issuer
during construction of the Project in the full insurable value thereof.

(b)  Public Liability Insurance, with limits of not less than $500,000 for one or more
persons injured or killed in one accident to protect the Issuer from claims for bodily injury and/or
death, and not less than $200,000 to protect the Issuer from claims for damage to property of
others which may arise from the operation of the System, such insurance to be procured not later
than the date of delivery of the Bonds.

{c)  Vehicular Public Liability Insurance, in the event the Issuer owns or operates any
vehicle in the operation of the System, or in the event that any vehicle not owned by the Issuer is
operated at any time or times for the benefit of the Issuer, with limits of not less than $500,000
for one or more persons injured or killed in one accident to protect the Issuer from claims for
bodily injury and/or death, and not less than $200,000 to protect the Issuer from claims for
damage to property of others which may arise from such operation of vehicles, such insurance to
be procured prior to acquisition or commencement of operation of any such vehicle for the Issuer.

(d)  Workers' Compensation Coverage for all Emplovees of the City Elipible Therefor
and Performance and Payment Bonds, such bonds to be in the amounts of one hundred percent
(100%%) of the construction contract, will be required of each prime contractor, and such payment
bonds will be filed with the Clerk of the County Commission of Jackson County prior to
commencement of construction of the Project in compliance with West Virginia Code Section
38-2-39. Workers' compensation insurance will be maintained as required by the laws of the State
of West Virginia,

(e)  Fidelity Bonds will be provided as to every member of the Governing Body and
every officer and employee of the City having custody of the Revenue Fund or of any revenues or
other funds of the System in an amount at least equal to the total annual debt service requirements
for all outstanding RUS Joans.

()  Flood Insurance to be procured, to the extent available at reasonable cost to the
Issuer.

(g)  Provided, however, and in lieu of and notwithstanding the foregoing provisions of
this Sectlon, during construction of the Pro;ect and 50 long as the Bond is outstanding, the Issuer
will carry insurance and bonds or canse insurance and bonds to be carried for the protection of the-
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Issuer, and during such construction will require each contractor and subcontractor to carry
insurance, of such types and in such amounts as the holder of the Bonds may specify, with
insurance carriers or bonding companies acceptable to the holder of the Bonds.

Section 5.06. Statutory Mortgage. For the further protection of the holders of the
Bonds, a statutory mortgage lien upon the System is granted and created by the Act, which
statutory mortgage lien is hereby recognized and declared to be valid and binding and shall teke
effect immediately upon delivery of the Bonds.

Section 5.07. Events of Default. Each of the following events is hereby declared an
"Event of Default":

(A)  Failure to make payment of any semi-annual amortization installment at the date
specified for payment thereof and/or;

(B)  Failure duly and punctually to observe or perform any of the covenants, conditions
and agreements on the part of the Issuer contained in the Bonds or herein, or violation of or
failure to observe any provision of any pertinent law or of this Bond Ordinance,

Section 5.08. Enforcement, Upon the happening of any Event of Default specified
above, then, and in every such case, the holder of the Bonds may proceed to protect and enforce
- its rights by an appropriate action in any court of competent jurisdiction, either for the specific
performance of any covenant or agreement, or execution of any power, or for the enforcement of
any proper legal or equitable remedy as shall be deemed most effectual to protect and enforce
such rights and shall have all rights prescribed by the Act, W.Va. Code and other applicable law.

Upon application by the holder of the Bonds, such court may, upon proof of such default,
appoint a receiver for the affairs of the Issuer and the System. The Receiver so appointed shall
administer the System on behalf of the Issuer, shall exercise all the rights and powers of the Issuer
with respect to the System, shall proceed under the direction of the court to obtain authorization
to increase rates and charpes of the System, and shall have the power to collect and receive all
revenues and apply the same in such manner as the court may direct.

Section 5.09. Fiscal Year; Budget. While the Bonds are outstanding and unpaid and to
the extent not now prohibited by law, the System shall be operated and maintained on a fiscal year
basis commencing on July 1 of each year and ending on the following June 30, which period shall
also constitute the budget year for the operation and maintenance of the System. Not later than
thirty (30) days prior to the beginning of each fiscal year, the Issuer agrees to adopt an Annual
Budget for the ensuing year, and no expenditures for operation and maintenance expenses of the
System in excess of the Annual Budget shall be made during such fiscal year unless unanimously

authorized and directed by the Governing Body. Copies of each Annual Budget shall be delivered
to the holder of the Bonds by the beginning of each fiscal year.

If for any reason the Issuer shall not have adopted an Annual Budget before the first day
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of any fiscal year, it shall adopt 2 Budget of Current Expenses from month to month until the
adoption of an Annual Budget; provided, however, that no such monthly budget shall exceed the
budget for the corresponding month in the year next preceding by more than ten percent (10%);
and provided further, that adoption of a Budget of Current Expenses shall not constitute
compliance with the covenant to adopt an Annual Budget unless failure to adopt an Annual
Budget be for a reason beyond the control of the Issuer. Each such Budget of Current Expenses
shall be mailed immediately to the holder of the Bonds.

Section 5.10. Compensation of Members of Governing Body. The Issuer hereby
covenants and agrees that no compensation for policy direction shall be paid to the members of

the Governing Body in excess of the amount permitted by the Act. Payment of any compensation
to any such member for policy direction shall not be made if such payment would cause the Net
Revenues to fall below the amount required to meet all payments provided for herein, nor when
there is default in the performance of or compliance with any covenant or provision hereof.

Section 5.11. Covenant to Proceed and Complete. The Issuer hereby covenants to
proceed as promptly as possible with the refunding of its existing indebtedness.

Section 5.12. Books and Records; Audits. The Issuer will keep books and records of the
System, which shall be separate and apart from all other books, records and accounts of the
Issuer, in which complete and correct entries shall be made of all transactions relating to the
System, and the holder of the Bonds shall have the right at all reasonable times to inspect the
System and all records, accounts and data of the Issuer relating thereto.

The Yssuer shall at least once a year, cause said books, records and accounts of the
System to be properly audited by an independent competent firm of certified public accountants
and shall mail & copy of such audit report to the holder of the Bonds. The Issuer further
covenants to comply with the Act with respect to such books, records and accounts.

Section 5.13. Maintenance of System. The Issuer covenants that it will continnously
operate, in an economical and efficient manner, and maintain the System as a revenue-producing
utility as herein provided so long as the Bonds are outstanding.

Section 5.14. No Competition. To the extent legally allowable, the Issuer will not permit
competition with the System within its boundaries or within the territory served by it and will not
grant or cause, consent to or allow the granting of any franchise, permit or other authorization for
any person, firm, corporation, public or private body, agency or instrumentality whatsoever to
provide any of the services supplied by the System within the boundaries of the Issuer or within
the territory served by the System. '

Section 5.15. Tax Covenants as to Tax Exempt Status of Bonds. |

1 The Issuer covenants that (@) it shall not permit or cause to be done any act or
thing which would result in the loss of exemption from tax of interest on the Bonds under Section
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103(a) of the Internal Revenue Code and the regulations thereunder, or under any successor or
similar provision of the Internal Revenue Code hereinafter enacted and applicable to the Bond and
reguiations thereunder; (b) it shall not invest or otherwise use or permit or cause to be invested or
used, any of the proceeds of the Bonds, or moneys deemed to be proceeds of the Bond under the
Internal Revenue Code, directly or indirectly, in any manner which would result in such Bonds
being classified as an "arbitrage bond" within the meaning of Section 148 of the Internal Revenue
Service Code or regulations thereunder, and each shall comply with the requirements of such
Section and {c) no part of the proceeds of the Bonds or any funds held under the Ordinance shall
at any time be used directly or indirectly for any purpose for which would cause the Bonds to be
subject to treatment as a "private activity bond" under the Internal Revenue Code or regulations-
thereunder and to that end the Issuer will comply with the applicable law as long as the Bonds are
cutstanding,

2, The Issuer hereby further covenants and agrees as follows:

A, PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that (i) not in
excess of ten percent (10%) of the Net Proceeds of the Bonds are used for private business use if,
in addition, the payment of more than ten percent (10%) of the principal or ten percent {10%) of
the interest due on the Bonds during the term thereof is, under the terms of the Bonds or any
underlying arrangement, directly or indirectly, secured by any interest in property used or to be
used for a private business use or in payments in respect of property used or to be used for a
private business use or is to be derived from payments, whether or not to the Issuer, in respect of
property or borrowed money used or to be used for a private business use, and that (ii) in the
event that both (A) in excess of five percent (5%) of the Net Proceeds of the Bonds are used for a
private business use, and (B) an amount in excess of five percent {5%) of the principal or five
percent (5%) of the interest due on the Bonds during the term thereof is, under the terms of the
Bonds or any underlying arrangement, directly or indirectly, secured by any interest in property
~ used or to be used for said private business use or in payments in respect of property used or to
be used for the Issuer, in respect of property or borrowed money used or to be used for said
private business use, then said excess over said five percent (5%) of Net Proceeds of the Bonds
used for a private business use shall be used for a Private Business Use related to the
governmental use of the System. ‘ '

B. PRIVATE LOAN LIMITATION, The Issuer shall assure that not in excess of
five percent (5%) of the Net Proceeds of the Bonds are used, directly or indirectly, to make or
finance a loan (other than loans constituting Nonpurpose Investments) to persons other than state
or local government units.

C. FEDERAL GUARANTEE PROHIBITION. The Issuer shall not take any action
or permit or suffer any action to be taken if the result of the same would be to cause the Bonds to
be "federally guaranteed” within the meaning of Section 149 (b) of the Code and Regulations
promulgated thereunder.

D. INFORMATION RETURN. The Issuer will file all statements, instruments and
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returns necessary to assure the tax-exempt status of the Bonds and the interest thereon, including
without limitation, the information return required under Section 149(e) of the Code.

E. FURTHER ACTIONS. The Issuer will take any and all actions that may be
required of it (including those deemed necessary by the Holder) so that the interest on the Bonds
will be and remain excludable from gross income for federal income tax purposes, and will not
take any actions, or fail to take any actions (including those determined by the Holder) which
would adversely affect such exclusion.

ARTICLE VI
RATES, RULES, COVENANTS, ETC.
Section 6.01. Schedule of Rates and Charges.
The schedule of rates and charges for the services and facilities of the System shall be as
set forth in a Tariff on file with the Public Service Commission effective February 20, 1998, which
Tariff is incorporated herein by reference and is made a part hereof.

Section 6.02. Further Covenants

The Issuer hereby further covenants and agrees as follows:

A. There shall not be any discrimination or differential in rates between customers in
similar circumnstances,
B. The Issuer may require any applicant for any service by the System to deposit a

reasonable and equitable amount to insure payment of all charges for the services rendered by the
System, which deposit shall be handled and disposed of under the applicable rules and regulations
of the Public Service Commission of West Virginia.

C. The Issuer, to the extent permitted by law, will not accept payment of any water
bill from a customer served with water and sewer services by the Issuer without payment at the
same time of a sewer bill owed by such customer for the same premises.

D. All delinquent fees, rates and charges for services or facilities of the System shall
be liens on the premises served of equal degree, rank and priority with the lien on such premises
of state, county, school and municipal taxes, as provided in the Act. The Issuer shall have such
remedies and powers as are provided under the Act and other applicable provisions of law with
regard to the collection and enforcement of such fees, rates and charges.

E. The Issuer will not render or cause to be rendered any free services of any nature
by the System nor any of the facilities; and in the event that the Issuer or any depariment, agency,
officer or employee thereof should avail itself or themselves of the services or facilities of the
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System, the same fees, rates and charges applicable to other customers receiving like services
under similar circumstances shall be charged, such charges shall be paid as they accrue, and
revenues so received shall be deposited and accounted for in the same manner as other Revenues
of the System.

ARTICLE VI
MISCELLANEOUS

Section 7.01. Defeasance of Bonds, If the Issuer shall pay or there shall otherwise be
paid, to the Holder of the Bonds, the principal of and interest due or to become due thereon, at
the times and in the manner stipulated therein and in this Bond Ordinance, then with respect to the
Bond, the pledge of Net Revenues and other moneys and securities pledged under this Bond
Ordinance and all covenants, agreements and other obligations of the Issuer to the Registered
Owner of the Bonds, shall thereupon cease, terminate and become void and be discharged and
satisfied.

Section 7.02. Filing Under Uniform Commercial Code. Contemporaneously with the
delivery of the Bonds, the Issuer shall execute Financing Statemnents meeting the requirements of

the Uniform Commercial Code of West Virginia and promptly thereafter shall file such Financing
Statements in the offices of the Secretary of State of West Virginia and of the Clerk of the County
Commission of Jackson County.

Section 7.03. Deliverv of Bonds. The Mayor and Recorder of the Governing Body are
hereby authorized and directed to cause the Series 1999 Bonds, numbered R-1 and upward, to be
sold and delivered upon such terms and conditions as are set forth in a Supplemental Resolution.

Section 7.04. Severability of Invalid Provision. If any one or more of the covenants,
agreements or provisions hereof should be held contrary to any express provision of law or
contrary to the policy of express law, although not expressly prohibited, or against public policy,
. or shall for any reason whatsoever be held invalid, then such covenants, agreements or provisions
shall be null and void and shall be deemed separable from the remaining covenants, agreements or
provisions hereof, and shall in no way affect the validity of all the other provisions hereof or the
Bonds.

Section 7,05, Conflicting Provisions Repealed. All ordinances and orders, or parts
thereof, in conflict with the provisions hereof are, to the extent of such conflicts, hereby repealed.

Section 7.06. Table of Contents and Headings, The Table of Contents and headings of
the articles, sections and subsections hereof are for convenience only and shall neither control nor
affect in any way the meaning or construction of any of the provisions hereof.
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Section 7.07. Modification or Amendment, The Bond Ordinance may not be modified or
amended in any material manner after final passage without the prior written consent of the holder
of the Bonds.

Section 7.08. Covenant of Due Procedure, Etc. The Issuer covenants that all acts,
conditions, things and procedures required to exist, to happen, to be performed or to be taken
precedent to and in the adoption of this Ordinance do exist, have happened, have been performed
and have been taken in regular and due time, form and manner as required by and in full
compliance with the laws and Constitution of the State applicable thereto; and that the Mayor,
Recorder and members of the Governing Body were at all times when any actions in connection
with this Ordinance occurred and are duly in office and duly qualified for such office.

Section 7.09. Supplemental Resolutions. The Issuer’ may pass such supplemental
resolutions, if necessary, to effectuate the purposes and intent of this Ordinance.

Section 7.10. Effective_Time. This Ordinance shall take effect immediately upon its
adoption. ‘

Section 7.11  Statutory Notice and Public Hearing, Upon adoption hereof, an abstract of
this Bond Ordinance determined by the Governing Body to contain sufficient information as to
give notice of the contents hereof shall be published once a week for two (2) successive weeks
within a period of ten (10) consecutive days, with at least six (6) full days intervening between
each publication, in a qualified newspaper published and of general circulation in the City of
Ravenswood or Jackson County, together with a notice stating that this Bond Ordinance has been
adopted and that the Issuer contemplates the issuance of the Bond, and that any person interested
may appear before the City Council upon a date certain, not less than ten (10) days subsequent to
the date of the first publication of such abstract of this Bond Ordinance and notice, and present
protests, and that a certified copy of the Ordinance is on file with the Governing Body for review
by interested persons during office hours of the Governing Body. At such hearing, all objections
and suggestions shall be heard, and the Governing Body shall take such action as it shall deem
proper in the premises.

Passed on First Reading — March 2, 1999.

Passed on Second Reading — March 16, 1999,

Passed on Final Reading
Following Public Hearing — March 30, 1999.
CITY OF RAVENSWOOD
[SEAL] By: W %&ww\
Mayor
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Attest:

)
By. /{WMMU/ M%Lﬁf

" Recorder
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CERTIFICATION

I, Katherine Garrett, Recorder of the City of Ravenswood, hereby certify that the
foregoing is a true and correct copy of an Ordinance approved on second reading at a meeting of
the City Council of the City of Ravenswood held on March 16, 1999, and considered at a public
hearing held on March 30, 1999, I further hereby certify that the action of said City Council set
forth therein remains in full force and effect and has not been amended or repealed.

~ WITNESS my signature on this 30th day of March 19995.

o
1 };/u.w\/ /am
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