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1.

PART 1.
THE CHARTER.

Editor's note.--The Charter as herein set out is as published
in the Ravenswood Town Code of 1936 (there having been
no Charter amendment since revision of the Charter in 1868),
except that section catchlines and the frontal section analysis
have been supplied by the editors and are unofficial.

The following extract from the preface to the Ravenswood Town
Code of 1936, captioned "History of Ravenswood, ' may be
of interest:

"The Town of Ravenswood was originally incorporated by the
General Assembly of Virginia, March 10th, 1852. (Acts
1852, Chap. 400, page 296.) Again by the Legislature of
West Virginia, Feb. 25th, 1868. (Acts 1868, Chap. 51,
page 47.) It is now controlled by Chap. 8 of the Official
Code of West Virginia.l On Sept. 2nd, 1898, page 80 of the
records of the council, appears an ordinance submitting to a
vote, the question of enlarging the corporate limits of the
Town, as therein specified, [and on] Oct. 4th, 1898, page
82, said ordinance is by the Council declared adopted and said
limits enlarged as therein specified {by metes and bounds] .
At the November ferm of the Circuit Court, 1898, the said
ordinance was approved and said limits established as speci-
fied, which order is found in Book No. 14, on page 374 of
the law records of said Court."

The legislature, in its 1969 revision and consolidation of chap-
ters 8 and 8A of the Code of West Virginia into a new chap-
ter 8, recognized, in section 8-1-6, "that when the provi-
sions of existing special legislative charters are compared
with and are considered in the light of the provisions of this
chapter, [i.e., the new chapter 8], there are five basic
possibilities as to the relationship between such charter
provisions and the provisions of this chapter, namely: (1}
As to any particular charter provisions, such charter provi-
sions may be inconsistent or in conflict with the pertinent
provisions of this chapter; (2) although relating to the same
subject matter and although not inconsistent or in conflict
with any provisions of this chapter, certain charter provi-
sions may be sufficiently different from pertinent provisions
of this chapter as to indicate, as a matter of practical con~
struction, that either the charter provisions or the provisions
of this chapter, but not both, should be applicable; ({3) although
varying in certain respects, certain charter provisions may be
similar to and in essential harmony with corresponding provi-
sions of this chapter; (4) as to any particular charter provi-
sions, there may be no counterpart of such provisions in this
chapter; and (5) as to any provisions of this chapter, there

See § 1-9 of part I of this Code.



§ 1 The Charter § 3

§ 30. Powers, duties and compensation of mayor.

§ 31. Powers, duties and compensation of recorder.

§ 32. Additional powers, duties and liabilities of sergeant; compensation of ser-
geant,

§ 33. Payment of town monies to treasurer, and disbursement thereof.

§ 34, Recourse of town upon failure of treasurer to account for andpay over town
money.

§ 35. Recourse of town upon failure of sergeant to collect account for town rev-
entes.,

§ 36. Exemption of town and taxable persons and property therein from expenses

and liability in certain cases.

37. Saving provisions. '

38. Division of town into wards; ward regulations; elections within wards.

39. Employment and safekeeping of city prisoners, etc.

40, Charter always subject to modification or repeal by legislature.

41. OQath of office of all town officers.

wn M L W wn

ACTS OF THE LEGISLATURE OF WEST
VIRGINIA, 1868, CHAPTER 51.

An ACT to amend and re-enact the Charter of the Town of Ravenswood, in the
County of Jackson.
Passed February 25, 1868.

Be it enacted by the Legislature of West Virginia:

That the charter of the Town of Ravenswood be amended and reenacted so 'as to
read as follows:

Sec. 1. Boundaries.

The corporate limits of the Town of Ravenswood shall be as follows, to-wit: Be-
ginning at the mouth of Sand Creek, at low water mark, and running thence with said
creek to the foot of Gallatin Street; thence with the line of said street to the line of
R. S. Brown's farm; thence with the line of said farm to the Ohio River; thence down
the Ohio River, atlow water mark, to the place of beginning.

Sec. 2. Municipal authorities; common council.

The municipal authorities of said town shall be a Mayor, Recorder and five
Councilmen, who together shall be a common council.

Sec. 3. Mayor, recorder and councilmen constitute body po-
litic under name of Town of Ravenswood,; corporate
powers generally.

The Mayor, Recorder and Councilmen, so soon as they have been elected and
qualified as hereinafter provided, shall be a body politic by the name of "The Town
of Ravenswood," and shall have perpetual succession and a common seal, and by



§ 11 The Charter § 17

Sec. 11. PFilling vacancies in office,

All vacancies ocecurring from any cause, in any of the offices provided for in
this act, shall be filled by appointment by the Council.

Sec. 12. Voting to be by ballot at all elections.

At all elections the vote shall be by ballot.

Sec. 13. Manner of breaking tie vote at any election.

Whenever two or more persons for the same office, at any election, shall receive
an equal number of votes, the officers conducting the election shall, in an equitable
mode prescribed by the council, determine which of the persons so voted for shall be
returned elected.

Sec. 14. Provisions relating to contested elections.

All contested elections shall be heard and decided by the council for the time
being, but the council may order a new election, if they are satisfied the ends of
justice will be better attained thereby. '

Sec. 15. Quorum of common council.

A majority of the whole number of officers mentioned in the second section of
this act, shall be necessary to the transaction of any business whatever.

Sec. 16. Oath of members of common council..

The Mayor, Recorder, Councilmen, and all officers herein provided for, shall
each, before entering upon the duties of his office, and within two weeks from the
time of his election or appointment, take and subscribe the oath prescribed by the
Act of the Legislature of this State, passed November sixteenth, eighteen hundred
and sixty-three, and an oath to faithfully and impartially discharge the duties of his
office. The mayor having taken such oath or affirmation, may administer the same
to the councilmen and other officers; certificates of said oath, or affirmation, shall
be recorded in the journal kept by the council; and whenever two-thirds of the mem-
bers of the common council shall have qualified, they shall enter upon their said
offices, and shall supersede the former council of said town.

Sec. 17. Procedure upon member of common council failing
to qualify. '

If any one who shall have been duly elected Mayor, Recorder, or Councilman,
shall not have been eligible, as herein prescribed, or shall refuse or fail to take
the oath or affirmation required under this act, within the time prescribed, the
council for the time being shall declare his said office vacant, and proceed to fill
such vacancy as provided in séttion eleven of this act.



§ 21 The Charter § 22

action of business, and for the government and regulation of its own body; to promote
the general welfare of the town, and to protect the persons and property of the citizens
therein; to appoint such officers as they may deem proper, including a sergeant, trea-
surer, assessor and overseer of the poor; to define their powers, prescribe their
duties, fix their term of service and compensation; require and take from them bonds,
with such sureties, and in such penalty, as the council may determine, conditioned
for the true and faithful performance of their duties, and remove them at pleasure;
(all bonds taken by the Council shall be made payable to the town by its corporate
name); to regulate and provide for the weighing and measuring of hay, coal, wood

and other articles sold, or for sale, in said town, and to regulate the transportation
thereof through the streets; to establish and regulate markets; to prescribe the time
for holding the same, and what articles shall be sold only in said markets; to protect
places of divine worship; to lay off the town into three or more wards, and to appoint
and publish the places of holding town elections; to erect, or authorize or prohibit

the erection of gas works or waterworks in or near the town; to prevent injuries to

or pollution of the same, or danger to the water and healthfulness of the town; for all
which purposes, except that of taxation, the Council shall have jurisdiction for one
mile beyond the corporate limits of said town.

Sec. 21, Implementation of powers; fines and penalties; com -
mitment of offenders to county jail.

To carry into effect these enumerated powers, and all others conferred upon the
said town or its Council, expressly or by implication, in this or any other acts of
the Legislature, the Council shall have power to adopt and enforce all needful orders,
bylaws and ordinances, not contrary to the constitution and laws of the State, and to
prescribe, impose and enforce reasonable fines and penalties, including imprison-
ment under judgment and orders of the Mayor of said Town, or the person lawfully
exercising his functions; and the council, with the consent of the supervisors of Jack-
son County, entered of record, may have the right to use the jail of said county, for
any purpose necessary to the administration of its affairs.

Sec. 22. Authority of common council as to landings, wharfs,
etc., and to appoint wharfmasters and collect
duties on veesels using wharfs.2

It shall be lawful for the Council to establish and construct landings, wharves
and docks, on any ground which does or shall belong to said town, and to repair,
alter or remove any building, wharf or dock which has been or shall be so construc-
ted, and to lay and collect a reasonable duty on vessels coming to or using the same;

2. For a case holding this section to be constitutional and that
the state may, by statute (this section) confer upon a
municipal corporation the right to authorize the establish-
ment of public wharves and landings within its corporate
limits without compensation to the owner of the fee, see
Ravenswood v. Flemings, 22 W. Va, 52, (1883}, dis-
cussed with approval in Barre v. Fleming, 29 W. Va.

314 (1887) at pages 324 and 325.

7



§ 27 The Charter § 30

sheriff to enforce the payment and collection thereof, and the said Sergeant shall
have power to exercise, within the corporate limits of said town, all duties that a con-
stable can legally exercise, in regard to the collection of claims, executing and levy-
ing process, and he shall be entitled to the same compensation therefor, except in
case of the arrest of any person violating any of the ordinances of the Council. Upon
the conviction of such person, he shall be entitled to one dollar for such arrest, to be
taxed in the costs against the person so convicted; and he and his securities shall be
liable to all fines, penalties and forfeitures that a constable is legally liable to, for
any failure or dereliction in his said office, to be recovered in the same manner, and
before the same courts, that said fines, penalties and forfeitures arenow recovered
against constables.

Sec. 27. Liens created for town taxes, assessments, fines
and penalties; enforcement and priority of liens.

There shall be a lien on real estate within said corporation for the town taxes
assessed thereon, from the commencement of the year in which they are assessed,
and for all other assessments, fines and penalties assessed or imposed upon the
owners thereof by the authorities of said town, from the time the same are so as-
sessed or imposed, which lien shall be enforced by the Council in the same manner
as the lien for taxes for county purposes is now enforced; the lien aforesaid shall
have priority over all other liens, except for taxes due the state.

Sec. 28. Power of common council to prohibit performances,
etc., deemed injurijous to morals or good order
of town.

The council may prohibit any theatrical or other performance, show or exhibi-
tion, which it may deem injurious to the morals or good order of the town.

Sec. 29. Bonds of sergeant and treasurer.

The Council shall have power to require and take from the Sergeant and Trea-
surer bonds, with sureties satisfactory to the Council, in 'such penalty as it may
deem sufficient, except that as to the Sergeant it shall not be for a penalty less than
five thousand dollars: and said bond shall be conditioned for the faithful and txue
performance of his duties as Sergeant, and for the collecting and accounting for and
payment of the taxes, fines and other money of the town which shall come into his
hands, or which it shall be his duty to collect, at such times and to such persons
as the council may order. The Treasurer's hond shall be conditioned for the fajth-
ful performance of his duties as treasurer, and that he will faithfully pay over and
account for all'money that shall come into his hands as treasurer, when and as he
shall be thereto required by the council.

Sec. 30. Powers, duties and compensation cf mayor.

The mayor shall be the chief executive officer of the town, and shall take care
that all bylaws, ordinances and orders of the council are faithfully executed; he
shall be ex officio a conservator and justice of the peace within the town, and shall
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Sec. 33. Pavyment of town monies to treasurer, and disburse -
ment thereof.

All moneys belonging to said town shall be paid over to the treasurer, none of
which shall be paid out by him except as the same shall have been apportioned and
ordered to be paid by the council, and the said treasurer shall pay the same upon the
certificate of the recorder, or, in his absence, upon the certificate of the mayor.

Sec. 34, Recourse of town upon failure of treasurer to ac-
count for and pay over town money.

If the said treasurer shall fail to account for and pay over all or any moneys that
shall come into his hands, when thereto required by the council, it shall be lawful
for the council, in the corporate name of the town, by motion before the circuit
court of Jackson County, after ten days previous notice, to recover from the trea-
surer and his sureties or their personal representatives, any sum that may be due
from said treasurer to said town.

See. 35. Recourse of town upon failure of sergeant to collect
account for town revenues,

If the sergeant shall fail to collect, account for and pay over all the taxes, fines
and other revenue of the town in his hands for collection, according to the conditions
of his bond, it shall be lawful for the council to recover the same by motion, in the
corporate name of the town, before the said circuit court, after ten days' notice,
against the said sergeant and his sureties, or any or either of them, his or their
executors or administrators. '

Sec. 36. Exemption of town and taxable persons and property
therein from expenses and liability in certain
cases.

The said town and the taxable persons and property therein shall be exempt
from all expense or liability for the construction or repairs of roads or bridges, or
other taxes for county or township purposes, except free school tax, outside the
corporate limits of said town, for any year in which it shall appear that said town
shall, at its own expense, provide for its own poor and keep its streets in order,

Sec, 37. 8Saving provisions.

All rights, privileges and properties of said town heretofore acquired and pos-
sessed, owned and enjoyed by any act now in force, shall continue undiminished and
remain vested in said town under this act; and all laws, ordinances, acts and reso-
lutions of council, now in full force, and not inconsistent with this act, shall be and
continue in full force and effect until regularly repealed by a council elected as pro-
vided under this act,
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WE, THE UNDERSIGNED, DO SOLEMNLY SWEAR THAT WE WILL UPHOLD AND SUPPORT THE
CONSTITUTION OF THE UNITED STATES AND THE CONSTITUTION OF THE STATE OF WEST VIRGINTA,
AND THAT WE WILL TRULY, FAITHFULLY AND IMPARTIALLY DISCHARGE THE RESPECTIVE DUTIES
OF THE OFFICE OF MAYOR, RECORDER OR COUNCILPERSON OF THE SAID CITY OF RAVENSWOOD,
WEST VIRGINIA, AS SET OQOPPQSITE OUR NAMES, TO THE BEST OF OUR SKILL AND JUDGEMENT,

SO HELP US GOD.

Clair Roseberry Mayor

Katherine Rymer Garrett y ecorder

Lois ¥X. McCann

James E. Scritchfield %@427 ﬂMcilperson
=
L. (’:ﬁ/b,)gz-eouncilperson

Gary Lawson

Doug Bashaw Councilperson

Sue Quillen Councilperson

SWORN AND SUBSCRIBED TO THIS 1ST DAY OF JULY, 1997, I, Joseph C. Hash, Jr.

Attorney for the City of Ravenswood, DO HEREBY SOLEMNLY SWEAR THAT THE ABOVE

OATH WAS GIVEN AND THE SIGNATURES AFFIXED THEREUNTO IN MY P CE.
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O

SWORN AMD SUBSCRIBED TO THIS 1ST DAY OF JOWLY , 1997, I, Joan Turner, Notary
Public in the State of West Virginia, do hereby certify that the above ocath
was given and the signatures were affixed thereunte in my presence.

Given under my hand this lst day of July, 1997.

Notary Public

My Commigssion expires January 26, 2004.






CITY OF RAVENSWOOD

ORDINANCE AUTHORIZING THE REFUNDING OF CERTAIN EXISTING DEBT
AND THE ISSUANCE OF WATER REVENUE REFUNDING BONDS, SERIES 1999,
OF THE CITY OF RAVENSWOOD, IN THE AMOUNT OF $485,000; DEFINING
AND PRESCRIBING THE TERMS AND PROVISIONS OF THE BONDS; PLACING
LIMIT ON SALE OF SYSTEM; PROVIDING GENERALLY FOR THE RIGHTS AND
REMEDIES AND SECURITY OF THE HOLDER OF THE BONDS; PROVIDING
STATUTORY LIEN ON REVENUES AND SYSTEM, PROVIDING FOR THE
RATIFICATION, APPROVAL AND COLLECTION OF RATES AND CHARGES
FOR THE PUBLIC WATER SYSTEM; AND PROVIDING GENERAL TERMS AND
PROVIDING WHEN THIS ORDINANCE SHALL TAKE EFFECT.

BE IT ORDAINED AND ENACTED BY THE COUNCIL OF CITY OF
RAVENSWOOD, WEST VIRGINIA:

ARTICLEI

STATUTORY AUTHORITY, FINDINGS
AND DEFINITIONS

Section 1.01. Authority for this Ordinance. This Ordinance is adopted pursuant to the
provisions of Chapter 8, Article 19 and Chapter 13, Article 2E of the West Virginia Code, as
amended (collectively, the "Act"), and other applicable provisions of law.

Section 1.02. Findings and Determinations. It is hereby found, determined and declared
as follows:

A City of Ravenswood (the "City" or "Issuer”) is a municipal corporation and
political subdivision of the State of West Virginia located in Jackson County, West Virginia.

B. The Issuer now has a public water system, and it is deemed essential, convenient
and desirable for the health, welfare, safety, advantage and convenience of the inhabitants of the
Issuer and, accordingly, it is hereby ordered, that certain existing indebtedness incurred by the
Issuer to make additions and improvements to the public water system of the Issuer known as the
"System” (sometimes referred to herein as the "System") be refunded so as to improve the public
health, comfort and convenience of residents of the City. The refinancing hereby authorized and
provided for are public purposes of the Issuer and are ordered for the purpose of meeting and
serving public convenience and necessity.

C. It is necessary for the Issuer to issue its revenue refunding bond in the aggregate
principal amounts of $485,000 to refinance the existing debt of the System.

D. The period of usefulness of the System is not less than the term of the Bonds.



E. There is currently outstanding an obligation of the Issuer, which the Bonds will
refund, known as the Issuer's Waterworks Revenue Bonds of the Issuer, dated July 1, 1977 (the
"1977 Bond") issued in the original principal amount of $690,000 secured under the terms of the
1977 Ordinance (hereinafter defined);

With the exception of the 1977 Bonds described above, there are no other outstanding
bonds or obligations of the Issuer.

F. The Issuer is not in defanlt under the terms of the 1977 Ordinance, or any
document in connection therewith, and has complied with all requirements of all the foregoing
with respect to the issuance of refunding bonds or has obtained a sufficient and valid waiver
thereof.

G. The estimated revenues to be derived in each year from the operation of the
System will be sufficient to pay all the costs of the operation and maintenance of the System, the
principal of and interest on the Bonds (as hereinafter defined) and all debt service, reserve fund
and other payments provided for herein.

H The Issuer has complied with ail requirements of West Virginia law relating to the
Bonds, or will have so complied prior to issuance of the Bonds, including, among other things,
the imposition of rates and charges and approval, pursuant to the Act, of the issuance of the
Bonds.

I It is in the best interests of the Issuer that the Bonds be sold pursuant to terms and
provisions set forth in a commitment letter from a purchaser and in a Supplemental Resolution of
the Issuer.

Section 1.03. Ordi to Constitute Contract. In consideration of the acceptance of
the Bond by a purchaser, this Ordinance (the "Ordinance") shall be deemed to be and shall
constitute a contract between the Issuer and such purchaser, and the covenants and agreements
set forth herein to be performed by the Issuer shall be for the benefit, protection and security of
the Registered Owner of the Bond.

Section 1.04. Definitions. The following terms shall have the following meanings herein
unless the text otherwise expressly requires:

"Act" means Article 19, Chapter 8 of the West Virginia Code, as amended.

"1999 Bonds", "1999 Series Bonds" or "Bonds" means the $485,000 City of Ravenswood
Water Revenue Refunding Bonds, Series 1999, authorized by this ordinance.

"1977 Bond" means the outstanding bond of the Issuer dated July 1, 1977, described in
Section 1.02 E. herein.



"Commission" means the West Virginia Municipal Bond Commission or any other agency
of the State of West Virginia that succeeds to the functions of the Commission. ,

"Costs" or "Costs of the Project" means those costs described in Section 1.02 hereof to be
a part of the costs of refunding.

"Depository Bank" means initially the WesBanco Bank Ravenswood, Ravenswood, West
Virginia, a bank or trust company which is a member of FDIC and its successors and assigns or
such other qualified bank or trust company designated now or hereafter by Issuer.

"Facilities” or "water facilities” means all the land and tangible properties of the System
and also any tangible properties which may hereafter be added to the water system by addition,
betterments, extensions and improvements thereto and properties, furniture, fixtures or equipment
therefor, hereafter at any time constructed or acquired.

"FDIC" means the Federai Deposit Insurance Corporation.
"Fiscal Year" means each year beginning on July 1 and ending on the succeeding June 30.
"Governing Body" means the City Council of the Issuer.

"Government Obligations" means direct obligations of, or obligations the principal of and
interest on which are guaranteed by, the United States of America.

"Herein" means in this Ordinance.

"Holder of the Bond" or any similar term means any person who shall be the registered
owner of the Bond.

"Issuer” or "City" means City of Ravenswood, Jackson County, West Virginia, and, where
appropriate, also means the Governing Body.

"Mayor" means the Mayor of the Governing Body.

"Net Revenues” means the balance of the gross revenues, as defined below, remaining
after deduction only of Operating Expenses, as defined below.

"Operating Expenses" means the current expenses, paid or accrued, of operation and
maintenance of the -System and its facilities, and includes, without limiting the generality of the
foregoing, insurance premiums, salaries, wages and administrative expenses of the Issuer relating
and chargeable solely to the System, the accumulation of appropriate reserves for charges not
annually recurrent but which are such as may reasonably be expected to be incurred, and such
other reasonable operating costs as are normally and regularly included under recognized
accounting practices, and retention of a sum not to exceed one-sixth of the budgeted operating

3



expenses stated above for the current year as working capital, and language herein requiring
payment of operating expenses means also retention of not to exceed such sum as working
capital, provided that all monthly amortization payments upon the Bond and into the Reserve
Fund and Depreciation Reserve have been made to the last monthly payment date prior to the date
of such retention.

1977.

"Ordinance" means this Ordinance and all resolutions supplemental hereto.

"1977 Ordinance” means the ordinance providing for the 1977 Bond, adopted March 15,

"Placement Agent" means Crews & Associates, Inc., Charleston, West Virginia.
"Qualified Investments" means and include any of the following:
(a) Government Obligations;

()  Government Obligations which have been stripped of their unmatured
interest coupons, interest coupons stripped from Government Obligations, and receipts or
certificates evidencing payments from Government Obligations or interest coupons
stripped from Government Obligations;

()  Bonds, debentures, notes or other evidence of indebtedness issued by any
of the following agencies: Banks for Cooperatives; Federal Intermediate Credit Banks;
Federal Home Loan Bank System; Export-Import Bank of the United States; Federal
Land Banks; Government National Mortgage Association, Tennessee Valley Authority;
or Washington Metropolitan Area Transit Authority;

(d)  Any bond, debenture, note, participation certificate or other similar
obligations issued by the Federal National Mortgage Association to the extent such
obligation is guaranteed by the Government National Mortgage Association or issued by
any other federal agency and backed by the full faith and credit of the United States of
America,

(&) Time accounts (including accounts evidenced by time certificates of
deposit, time deposits or other similar banking arrangements) which, to the extent not
insured by the FDIC or Federal Savings and Loan Insurance Corporation, shall be secured
by a pledge of Government Obligations, provided, that said Govemnment Obligations
pledged either must mature as nearly as practicable coincident with the maturity of said
time accounts or must be replaced or increased so that the market value thereof is always
at least equal to the principal amount of said time accounts;

$7) Money market funds or similar funds whose only assets are investments of
the type described in paragraphs (a) through (e) above;
4



(8)  Repurchase agreements, fully secured by investments of the types described
in paragraphs (a) through (e) above, with banks or national banking associations which are
members of FDIC or with government bond dealers recognized as primary dealers by the
Federal Reserve Bank of New York, provided, that said investments securing said
repurchase agreements either must mature as nearly as practicable coincident with the
maturity of said repurchase agreements or must be replaced or increased so that the
market value thereof is always at least equal to the principal amount of said repurchase
agreements, and provided further that the holder of such repurchase agreement shail have
a prior perfected security interest in the collateral therefor, must have (or its agent must
have) possession of such collateral, and such collateral must be free of all claims by third
parties,

(h)  The West Virginia "consolidated fund" managed by the West Virginia State
Board of Investments pursuant to Chapter 12, Article 6, of the West Virginia Code of
1931, as amended; and

() Obligations of states or political subdivisions or agencies thereof, the
interest on which is exciuded from gross income for federal income tax purposes, and
which are rated at least "A" by Moody's Investors Service, Inc. or Standard & Poor's
Corporation.

“Recorder” means the Recorder of the Governing Body.
"Registrar” or "Bond Registrar" means the Issuer which usually shall act by its Recorder.

"Revenues” or "gross revenues" means all rates, rents, fees, charges or other income
received by the Issuer, or accrued to the Issuer or any department, board, agency or
instrumentality thereof in control of the management and operation of the System, from the
operation of the System, and all parts thereof, all as calculated in accordance with sound
accounting principles.

"System" means all existing water facilities owned by the Issuer and all Facilities and other
property of every nature, real or personal, now or hereafter acquired and/or owned, held or used
in connection with the System, including mains, hydrants, meters, valves, standpipes, storage
tanks, pump tanks, pumping stations, intakes, wells, impounding reservoirs, pumps, machinery,
purification plants, softening apparatus and all other facilities necessary, appropriate, useful,
convenient or incidental in connection with or to a public water system; and shall also include any
and all additions, extensions, improvements, replacements, properties or other facilities at any
time acquired or constructed for said water system after completion of the Project.

"Tap Fees" means the fees, if any, paid by prospective customers of the system in order to
connect thereto.



Words importing singular number shall include the plurai number in each case and vice
versa, and words importing persons shall include firms and corporations, words importing the
masculine, feminine or neuter genders shall include any other gender; and any requirement for
execution, sealing and/or attestation of the Bonds or any certificate or other document by the
Recorder shali mean that such Bond certificate or other document may be executed, sealed and/or
attested by an Acting Recorder.

ARTICLEII
AUTHORIZATION OF REFUNDING

Section 2.01. Authorization of Refunding. There is hereby authorized the refunding of
certain existing indebtedness of the Issuer at an estimated cost of $485,000 in accordance with the
plan of finance developed by the Placement Agent and heretofore filed in the office of the
Governing Body. The proceeds of the Bonds hereby authorized shall be applied as provided in
Article IV hereof.

ARTICLE III

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION
AND ISSUANCE OF BONDS

Section 3.01. Authorization of Bonds. Subject and pursuant to the provisions hereof, the
Bond of the Issuer to be known as "City of Ravenswood, Water Revenue Refunding Bonds,
Series 1999" in the principal amount of $485,000, is hereby authorized to be issued for the
purpose of refinancing certain existing indebtedness of the Issuer.

Section 3.02. Description of Bonds. The Bonds shall be issued in a series, in registered
form, from No. R-1 upward, and shall be dated on the date of delivery. The Bonds shall bear
interest from the date soid, payable semi-annually at the rate agreed upon with the purchaser
thereof, and shall be sold for the par value thereof.

The Bonds shall be subject to prepayment of scheduled semi-annual installments, or any
portion thereof, at the option of the Issuer and shall be payable as provided in the Bond form
hereinafier set forth.

Section 3.03. Execution of Bonds. The Bonds shall be executed in the name of the
Issuer by the Mayor and its corporate seal shall be affixed thereto and attested by the Recorder,
and the Mayor and the Recorder are hereby authorized to execute the Bonds and such other
documents as are necessary to finalize this transaction. In case any one or more of the officers
who shall have signed or sealed the Bonds shall cease to be such officer of the Issuer before the
Bonds so signed and sealed have been actually sold and delivered, such Bonds may nevertheless
be sold and delivered as herein provided and may be issued as if the person who signed or sealed
such Bonds had not ceased to hold such office. Any Bond may be signed and sealed on behalf of
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the Issuer by such person as at the actual time of the execution of such Bond shall hold the proper
office in the Issuer, although at the date of such Bond such person may not have held such office
or may not have been so authorized.

Section 3.04. Negotiabili i ion Tr Ex e of Bonds. The Bonds

shall be and have all the qualities and incidents of negotiable instruments under the Uniform
Commercial Code of the State of West Virginia, but the Bonds may only be transferred by
transfer of the registration thereof upon the books required to be kept pursuant to Section 3.05
hereof, by the party in whose name it is registered, in person or by attorney duly authorized in
writing, upon surrender of the Bonds for cancellation, accompanied by delivery of a written
instrument of transfer, duly executed in a form acceptable to the Registrar. No interest in the
Bond shall be transferable except by means of transfer of registration of a Bond representing such
interest and delivery of a new Bond or Bonds in exchange therefor in accordance with this Bond
Ordinance. _

Whenever the Bonds shall be surrendered for registration of transfer, the Issuer shall
execute and deliver a new Bond or Bonds in authorized denominations, for a like aggregate
principal amount. The Registrar shall require the payment by the new owner requesting such
transfer of any tax or other governmental charge required to be paid with respect to such transfer,
but the Issuer shall pay any other expenses incurred by the Registrar with respect to such transfer.

No registration of transfer of the Bonds shall be permitted to be made after the 15th day
next preceding any installment payment date on such Bonds.

Section 3.05. Registrar. The Commission shall be the Bond Registrar and will keep or
cause to be kept by its agent at its office, sufficient books for the registration and transfer of the
Bonds, and upon presentation for such purpose, the Registrar shall, under such reasonable
regulations as it may prescribe, register the Bonds initially issued pursuant hereto and register the
transfer, or cause to be registered by its agent, on such books, the transfer of the Bonds as
hereinbefore provided.

The Registrar shall accept the Bonds for registration or transfer only if ownership thereof
is to be registered in the name of an individual (including joint ownership), a corporation, a
partnership or a trust, and only upon receipt of the social security number of each individual, the
federal employer identification number of each corporation or partnership or social security
numbers of the settlor and beneficiaries of each trust and the name of the trustee of each trust
and/or such other identifying number and information as may be required by law.

Section 3.06. Bonds Mutilated, Destroyed, Stolen or Lost. In case any of the Bonds

shall become mutilated or be destroyed, stolen or lost, the Issuer may in its discretion issue and

deliver a new Bond of like tenor as the Bond so mutilated, destroyed, stolen or lost, in exchange

and substitution for such mutilated Bond or in lieu of and substitution for the Bond destroyed,

stolen or lost, and upon the holder's furnishing the Issuer proof of his, her or its ownership thereof

and complying with such other reasonable regulations and conditions as the Issuer may require.
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The Bond so surrendered shall be canceled and held for the account of the Issuer. If the Bond
shall have matured or be about to mature, instead of issuing a substitute Bond the Issuer may pay
the same, and if such Bond be destroyed, stoien or lost, without surrender thereof.

Section 3.07. B Pl f . The payment of the debt service of

the Bonds shall be secured forthwith by a lien on the net revenues derived from the System in
addition to the statutory mortgage lien on the System hereinafier provided for. The net revenues
derived from the System in an amount sufficient to pay the principal of and interest on the Bonds,
and to make the payments as hereinafter provided, are hereby irrevocably pledged to the payment
of the principal of and interest on the Bonds as the same become due.

Section 3.08. Form of Bond. Subject to the provisions hereof] the text of the Bond and
the other details thereof shall be of substantially the following tenor, with such omissions,
insertions and variations as may be authorized or permitted hereby or any supplemental resolution
adopted after the date of adoption hereof and prior to the issuance thereof:



(FORM OF BOND)
$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

No. R-l Date: March |, 1999

FOR VALUE RECEIVED, the CITY OF RAVENSWOOD, a municipal corporation and
political subdivision of the State of West Virginia, in Jackson County of said State (herein called
"Issuer”), hereby promises to pay to the order of Bank (the "Bank™), or its
registered assigns, at the offices of the West Virginia Municipal Bond Commission, the principal
sum of Four Hundred Eighty-five Thousand and 00/100 Dollars ($485,000.00), plus interest on
the unpaid principal balance at the rate of percent (___ %) per annum. Interest shall be
paid in semi-annual installments on January 1 and July 1 of each year beginning July 1, 1999.
Principal shall be paid annually on July 1 of each year beginning July 1, 1999, except that the final
installment shall be paid on July 1, 2017, and except that prepayments may be made as provided
hereinbeiow. The consideration herefor shall support any agreement modifying the foregoing
schedule of payments.

Every payment made on any indebtedness evidenced by this Bond shall be applied first to
interest computed to the effective date of the payment and then to the principal. Payments shall
be made at the office of the Municipal Bond Commission, Charleston, West Virginia, and shall be
mailed to the registered owner hereof at the address as it appears on the books of the Issuer in its
capacity as Registrar.

Prepayments of scheduled instaliments, or any portion thereof, may be made at any time at
the option of Issuer. Extra payment shall, after payment of interest, be applied to the installments
last to become due under this Bond and shall not affect the obligation of Issuer to pay the
remaining installments as scheduled herein.

Any amount advanced or expended by the Bank for the collection hereof or to preserve or
protect any security herefor, or otherwise under the terms of any security or other instrument
executed in connection with the loan evidenced hereby, at the option of the Bank shall become a
part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Issuer to the Bank without demand.

This Bond, together with any additional bonds ranking on a parity herewith which may be
issued and outstanding for the purpose of providing funds for financing costs of the water system
(the "System") of the Issuer, is payable solely from the revenues to be derived from the operation
of the System after there have been first paid from such revenues the reasonable current costs of
operation and maintenance of the System. This Bond does not in any manner constitute an
indebtedness of the Issuer within the meaning of any constitutional or statutory provision or
limitation.
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Registration of this Bond is transferable by the Bank in person or by its attorney duly
authorized in writing, at the office of the Issuer, as Bond Registrar, but only in the manner,
subject to the limitations and upon payment of the charges, if any, provided in the Bond
Ordinance, and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or
Bonds, of authorized denomination or denominations, for the like principal amount, will be issued
to the transferee in exchange herefor.

This Bond, under the provisions of the Act, is and has all the qualities and incidents of a
negotiable instrument under the Uniform Commercial Code of the State of West Virginia, but may
only be transferred by transfer of registration hereof with the Bond Registrar.

This Bond has been issued under and in full compliance with the Constitution and statutes
of the State of West Virginia, including, among others, Article 19 of Chapter 8 of the West
Virginia Code (herein called the "Act").

The initial address of Bank for purposés of bond registration is ,
West Virginia 2 .

IN WITNESS WHEREOF, the CITY OF RAVENSWOOD has caused this Bond to be
executed by its Mayor and its corporate seal to be hereunto affixed or imprinted hereon and
attested by its Recorder, all as of the date hereinabove written.

CITY OF RAVENSWOOD
(SEAL)
By:
Mayor
212 Wainut Street
Ravenswood, WV 26164-1838
ATTEST:
By:
Recorder
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(Form of Assignment)
ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the
books kept for registration of the within Bond of the said Issuer with full power of substitution in
the premises.

DATED:

In the presence of*
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ARTICLE IV

REVENUES AND APPLICATION THEREOF,
DISPOSITION OF BOND PROCEEDS; FUNDS AND ACCOUNTS

Section 4.01. Establishment of F with Depository Bank. ° The
following special funds or accounts are created and established with (or continued if previously
established by the 1977 Ordinance), and shall be held by the Depository Bank, separate, distinct
and apart from all other funds or accounts of the Depository Bank and from each other:

(1) Revenue Fund (established or continued by the 1977 Ordinance and
continued hereby); .

(2)  Operation and Maintenance Fund (established or continued by the 1977
Ordinance and continued hereby); '

(3)  Depreciation Fund (established or continued by the 1977 Ordinance and
continued hereby); and

(4)  Refunding Account.

Section 4.02. i nt of wi ission. The following
special funds or accounts are hereby created and established with the Commission:

(1)  Series 1999 Bond Sinking Fund.

Section 4.03. mmmmgmﬂ All moneys received from the sale of

the Bond shall be deposited upon receipt by the Issuer in the Depository Bank, a member of
Federal Deposit Insurance Corporation (FDIC), in a special account hereby now established and
designated as "City of Ravenswood Water System Refunding Account (herein called the
"Refunding Account"). The moneys in the Refunding Account in excess of the amount insured by

securing of deposits of state and municipal funds under West Virginia law. Moneys in the
Refunding Account shall be expended by the Issuer solely for the purposes provided herein.

The Issuer will transfer any excess funds from the Refunding Account and pay to the
holder of the Bonds on or before the due date, such sums as shall be from time to time required to
make the semi-annual installment payments on the Bonds if there are not sufficient Net Revenues
to make such semi-annual payment. B

If the Issuer shall determine at any time that all funds on deposit in the Refunding Account
exceed the estimated disbursements on account of the refunding, the Issuer may invest such
excess funds in Qualified Investments.
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Pending application as provided in this Section 4.03, money and funds in the Refunding
Account shall be invested and reinvested at the direction of the Issuer, to the extent possible in
accordance with applicable law, in Qualified Investments.

Any balance remaining in the Refunding Account shall be promptly transmitted to the
Commission with directions that such funds be used immediately to redeem or prepay the 1999
Bonds.

Section 4.04. Covenants of the Issuer as to Revenues and Funds. So long as any of the

Bonds shall be outstanding and unpaid, or until there shall have been set apart in the Series 1999
Bond Sinking Fund and the Reserve Account, a sum sufficient to pay, when due or at the earliest
practical prepayment date, the entire principal of the Bond remaining unpaid, together with
interest accrued and to accrue thereon, the Issuer further covenants with the holder of the Bond
as follows:

(A) Revenue Fund. The entire Gross Revenues derived from the operation of the
System, and all parts thereof, and all Tap Fees received, shall be deposited as collected by the
Issuer in a special fund in a bank or trust company in the State of West Virginia which is a
member of FDIC, which Fund, known as the "Revenue Fund" originally established under the
1977 Ordinance and which is hereby continued hereunder with the Depository Bank. The
Revenue Fund shall constitute a trust fund for the purposes provided herein and shall be kept
separate and distinct from all other funds of the Issuer and used only for the purposes and in the
manner provided herein.

(B)  Disposition of Revenues. All Revenues at any time on deposit in the Revenue
Fund shall be disposed of only in the following order and pricrity:

(1) The Issuer shall first each month deposit sufficient moneys from the Revenue Fund
into the Operation and Maintenance Fund to pay all current Operating Expenses.

(2)  The Issuer shall next, each month, on or before the due date of payment of each
installment on the Bonds, transfer from the Revenue Fund and deposit into the Series 1999 Bonds
Sinking Fund (or such other place as may be provided pursuant to the Bonds), the amount
required to pay the interest on the Bonds, and to amortize the principal of the Bonds over the life
of the Bond issue.

(3)  After all the foregoing provisions for use of moneys in the Revenue Fund have
been fully complied with, moneys remaining therein and not permitted to be retained therein, if
any (“Surplus Revenues"), may be used to prepay installments of the Bonds or for any lawful
purpose.

Whenever the money in the Series 1999 Bond Sinking Fund shall be sufficient to prepay
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the Bonds in full, it shall be the mandatory duty of the Issuer, anything to the contrary herein
notwithstanding, to prepay the Bonds at the earliest practical date and in accordance with
applicable provisions hereof.

The Commission is hereby designated as the Fiscal Agent for the administration of the
Series 1999 Bond Sinking Fund, and the Depository Bank is hereby designated as the Fiscal
Agent for the administration of the other accounts, herein provided, and all amounts required for
the Series 1999 Bond Sinking Fund and the other accounts will be deposited therein by the Issuer
upon transfers of funds from the Revenue Fund at the times provided herein, together with written
advice stating the amount remitted for deposit into each such fund.

All the funds provided for in this Section shall constitute trust funds and shall be used only
for the purposes and in the order provided herein, and until so used, the holder of the Bonds shall
have a lien thereon for further securing payment of the Bonds and the interest thereon, but the
Commission and the Depository Bank shall not be a trustee as to such funds.

If on any payment date the Revenues are insufficient to make the payments and transfers
as hereinabove provided, the deficiency shall be made up in the subsequent payments and transfers
in addition to those which would otherwise be required to be made on the subsequent payment
dates.

The Depository Bank, at the direction of the Issuer, shall keep the moneys in the
Depreciation Fund invested and reinvested to the fullest extent possible in accordance with
applicable law, and to the extent practicable, in Qualified Investments having maturities consonant
with the required use thereof. Investments in any fund or account under this Bond Ordinance
shall, unless otherwise provided herein or required by law, be valued at the lower of cost or the
then current market value, or at the redemption price thereof if then redeemable at the option of
the holder, including value of accrued interest and giving effect to the amortization of discount, or
at par if such investment is held by the “consolidated fund" managed by the West Virginia State
Board of Investments. Any investment shall be held in and at all times deemed a part of the fund
or account in which such moneys were originally held, and interest accruing thereon and any
profit or loss realized from such investment shall be credited or charged to the appropriate fund or
account.

(C)  Change of Depository Agent and Fiscal Agent. The Issuer may designate another
bank or trust company insured by FDIC as Fiscal Agent and Depository Bank if the aforesaid

Bank should cease for any reason to serve or if the Governing Body determines by ordinance that
said Bank or its successor should no longer serve as Fiscal Agent or Depository Bank. Upon any
such change, the Governing Body will cause notice of the change to be sent by registered or
certified mail to the holder of the Bonds.

(D) Charges and Fees. The Issuer shall remit from the Revenue Fund to the
Commission and to the Depository Bank such additional sums as shall be necessary to pay the
charges and fees of the Commission and the Depository Bank then due.
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(E) Investment of Excess Balances. The moneys in excess of the sum insured by the

maximum amounts insured by FDIC in any of such funds or accounts shall at all times be secured,
to the full extent thereof in excess of such insured sum, in a lawful manner for securing deposits of
state and municipal funds under the laws of the State.

(F)  Remittances. All remittances made by the Issuer to the Commission and to the
Depository Bank shall clearly identify the fund or account into which each amount is to be
deposited.

(G)  Gross Revenues. The Gross Revenues of the System shall only be used for
purposes of the System.

ARTICLE V
GENERAL COVENANTS

Section 5.01. General Statement. So long as the Bonds shall be outstanding and unpaid,
or until there shall have been set apart in the Series 1999 Bond Sinking Fund a sum sufficient to
prepay the entire principal of the Bonds remaining unpaid, together with interest accrued and to
accrue thereon to the date of prepayment, the covenants and agreements contained herein shall be
and constitute valid and legally binding covenants between the Issuer and the holder of the Bonds.

Section 5.02. Rates. The Issuer will, in the manner provided in the Act, fix and collect
such rates, fees or other charges for the services and facilities of the System, and revise the same
from time to time whenever necessary, as will always provide revenues in each fiscal year
sufficient to produce net revenues equal to not less than one hundred ten percent (110%) percent
of the annual debt service on the Bond and to make the payments required herein into the
Depreciation Fund and all the necessary expenses of operating and maintaining the System during
such fiscal year and such rates, fees and other charges shall not be reduced so as to be insufficient
to provide adequate revenues for such purposes.

Section 5.03. Sale of the System. The System will not be sold without the prior written
consent of the holder of the Bonds so long as the Bonds are outstanding. Such consent will
provide for disposition of the proceeds of any such sale.

Section 5.04. Issuance of Additional Parity Bonds or Obligations. No additional parity

bonds or obligations payable out of the revenues of the System or any part thereof shall be issued
after the issuance of the Bond pursuant hereto except with the prior written consent of the holder
of the Bonds or Trustee or agent for the holder of the Bonds.

Section 5.05. Insurance and Bond. The Issuer hereby covenants and agrees that it will,
as an expense of operation and maintenance of the System, procure, carry and maintain, so long
as the Bond remains outstanding, insurance with a reputable insurance carrier or carriers covering
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the following risks and in the following amounts:

(a)  Real Property Insurance, to be procured upon acceptance of any part of the
Project from the contractor, and immediately upon any portion of the System now in use, on all
above-ground structures of the System in an amount equal to the full insurable value thereof. In
the event of any damage to or destruction of any portion of the System, the Issuer will promptly
arrange for the application of the insurance proceeds for the repair or reconstruction of such
damaged or destroyed portion. The Issuer will itself, or will require each contractor and
subcontractor to, obtain and maintain builder's risk insurance to protect the interests of the Issuer
during construction of the Project in the full insurable value thereof,

(b)  Public Liability Insurance, with limits of not less than $500,000 for one or more
persons injured or killed in one accident to protect the Issuer from claims for bodily injury and/or
death, and not less than $200,000 to protect the Issuer from claims for damage to property of
others which may arise from the operation of the System, such insurance to be procured not later
than the date of delivery of the Bonds.

(c) Vehicular Public Liability Insurance, in the event the Issuer owns or operates any
vehicle in the operation of the System, or in the event that any vehicle not owned by the Issuer is

operated at any time or times for the benefit of the Issuer, with limits of not less than $500,000
for one or more persons injured or kifled in one accident to protect the Issuer from claims for
bodily injury and/or death, and not less than $200,000 to protect the Issuer from claims for
damage to property of others which may arise from such operation of vehicles, such insurance to
be procured prior to acquisition or commencement of operation of any such vehicle for the Issuer.

(d)  Workers' Compensation Coverage for all Employees of the City Eligible Therefor

and Performance and Payment Bonds, such bonds to be in the amounts of one hundred percent
(100%) of the construction contract, will be required of each prime contractor, and such payment
bonds will be filed with the Clerk of the County Commission of Jackson County prior to
commencement of construction of the Project in compliance with West Virginia Code Section
38-2-39. Workers' compensation insurance will be maintained as required by the laws of the State
of West Virginia.

(e)  Fidelity Bonds will be provided as to every member of the Governing Body and
every officer and employee of the City having custody of the Revenue Fund or of any revenues or
other funds of the System in an amount at least equal to the total annual debt service requirements
for all outstanding RUS loans.

H Flood Insurance to be procured, to the extent available at reasonable cost to the
Issuer.

(8)  Provided, however, and in lieu of and notwithstanding the foregoing provisions of
this Section, during construction of the Project and so long as the Bond is outstanding, the Issuer
will carry insurance and bonds or cause insurance and bonds to be carried for the protection of the
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Issuer, and during such construction will require each contractor and subcontractor to carry
insurance, of such types and in such amounts as the holder of the Bonds may specify, with
insurance carriers or bonding companies acceptable to the holder of the Bonds.

Section 5.06. Statutory Mortgage. For the further protection of the holders of the
Bonds, a statutory mortgage lien upon the System is granted and created by the Act, which
statutory mortgage lien is hereby recognized and declared to be valid and binding and shall take
effect immediately upon delivery of the Bonds.

Section 5.07. Events of Default. Each of the following events is hereby declared an
"Event of Default";

(A)  Failure to make payment of any semi-annual amortization installment at the date
specified for payment thereof and/or;

(B)  Failure duly and punctually to observe or perform any of the covenants, conditions
and agreements on the part of the Issuer contained in the Bonds or herein, or violation of or
failure to observe any provision of any pertinent law or of this Bond Ordinance.

Section 5.08. Enforcement. Upon the happening of any Event of Default specified
above, then, and in every such case, the holder of the Bonds may proceed to protect and enforce
its rights by an appropriate action in any court of competent jurisdiction, either for the specific
performance of any covenant or agreement, or execution of any power, or for the enforcement of
any proper legal or equitable remedy as shall be deemed most effectual to protect and enforce
such rights and shall have all rights prescribed by the Act, W.Va. Code and other applicable law.

Upon application by the holder of the Bonds, such court may, upon proof of such default,
appoint a receiver for the affairs of the Issuer and the System. The Receiver so appointed shall
administer the System on behalf of the Issuer, shall exercise all the rights and powers of the Issuer
with respect to the System, shall proceed under the direction of the court to obtain authorization
to increase rates and charges of the System, and shall have the power to collect and receive all
revenues and apply the same in such manner as the court may direct.

Section 5.09. Fiscal Year; Budget. While the Bonds are outstanding and unpaid and to
the extent not now prohibited by law, the System shall be operated and maintained on a fiscal year
basis commencing on July 1 of each year and ending on the following June 30, which period shall
also constitute the budget year for the operation and maintenance of the System. Not later than
thirty (30) days prior to the beginning of each fiscal year, the Issuer agrees to adopt an Annual
Budget for the ensuing year, and no expenditures for operation and maintenance expenses of the
System in excess of the Annual Budget shall be made during such fiscal year unless unanimously
authorized and directed by the Governing Body. Copies of each Annual Budget shall be delivered
to the holder of the Bonds by the beginning of each fiscal year.

If for any reason the Issuer shall not have adopted an Annual Budget before the first day
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of any fiscal year, it shall adopt a Budget of Current Expenses from month to month until the
adoption of an Annual Budget; provided, however, that no such monthly budget shall exceed the
budget for the corresponding month in the year next preceding by more than ten percent (10%);
and provided further, that adoption of a Budget of Current Expenses shall not constitute
compliance with the covenant to adopt an Annual Budget unless failure to adopt an Annual
Budget be for a reason beyond the control of the Issuer. Each such Budget of Current Expenses
shall be mailed immediately to the holder of the Bonds.

Section 5.10. Compensation of Members of Governing Body. The Issuer hereby
covenants and agrees that no compensation for policy direction shall be paid to the members of
the Governing Body in excess of the amount permitted by the Act. Payment of any compensation
to any such member for policy direction shall not be made if such payment would cause the Net
Revenues to fall below the amount required to meet all payments provided for herein, nor when
there is default in the performance of or compliance with any covenant or provision hereof.

Section 5.11. Covenant to Proceed and Complete. The Issuer hereby covenants to

proceed as promptly as possible with the refunding of its existing indebtedness.

Section 5.12. Books and Records; Audits. The Issuer will keep books and records of the
System, which shall be separate and apart from all other books, records and accounts of the
Issuer, in which complete and correct entries shall be made of all transactions relating to the
System, and the holder of the Bonds shall have the right at all reasonable times to inspect the
System and all records, accounts and data of the Issuer relating thereto.

The Issuer shall, at least once a year, cause said books, records and accounts of the
System to be properly audited by an independent competent firm of certified public accountants
and shall mail a copy of such audit report to the holder of the Bonds. The Issuer further
covenants to comply with the Act with respect to such books, records and accounts.

Section 5.13. Maintenance of System. The Issuer covenants that it will continuously
operate, in an economical and efficient manner, and maintain the System as a revenue-producing
utility as herein provided so long as the Bonds are outstanding.

Section 5.14. No Competition. To the extent legally allowable, the Issuer will not permit
competition with the System within its boundaries or within the territory served by it and will not
grant or cause, consent to or allow the granting of any franchise, permit or other authorization for
any person, firm, corporation, public or private body, agency or instrumentality whatsoever to
provide any of the services supplied by the System within the boundaries of the Issuer or within
the territory served by the System.

Section 5.15. Tax Covenants as to Tax Exempt Status of Bonds.

1. The Issuer covenants that (a) it shall not permit or cause to be done any act or
thing which would result in the Ioss of exemption from tax of interest on the Bonds under Section
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103(a) of the Internal Revenue Code and the regulations thereunder, or under any successor or
similar provision of the Internal Revenue Code hereinafter enacted and applicable to the Bond and
regulations thereunder; (b) it shall not invest or otherwise use or permit or cause to be invested or
used, any of the proceeds of the Bonds, or moneys deemed to be proceeds of the Bond under the
Internal Revenue Code, directly or indirectly, in any manner which would result in such Bonds
being classified as an “arbitrage bond" within the meaning of Section 148 of the Internal Revenue
Service Code or regulations thereunder, and each shall comply with the requirements of such
Section and (c) no part of the proceeds of the Bonds or any funds held under the Ordinance shall
at any time be used directly or indirectly for any purpose for which would cause the Bonds to be
subject to treatment as a "private activity bond" under the Internal Revenue Code or regulations
thereunder and to that end the Issuer will comply with the applicable law as long as the Bonds are
outstanding.

2. The Issuer hereby further covenants and agrees as follows:

A PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that (i) not in
excess of ten percent (10%) of the Net Proceeds of the Bonds are used for private business use if,
in addition, the payment of more than ten percent (10%) of the principal or ten percent (10%) of
the interest due on the Bonds during the term thereof is, under the terms of the Bonds or any
underlying arrangement, directly or indirectly, secured by any interest in property used or to be
used for a private business use or in payments in respect of property used or to be used for 2
private business use or is to be derived from payments, whether or not to the Issuer, in respect of
property or borrowed money used or to be used for a private business use, and that (ii) in the
event that both (A) in excess of five percent (5%) of the Net Proceeds of the Bonds are used for a
private business use, and (B) an amount in excess of five percent (5%) of the principal or five
percent (5%) of the interest due on the Bonds during the term thereof is, under the terms of the
Bonds or any underlying arrangement, directly or indirectly, secured by any interest in property
used or to be used for said private business use or in payments in respect of property used or to
be used for the Issuer, in respect of property or borrowed money used or to be used for said
private business use, then said excess over said five percent (5%) of Net Proceeds of the Bonds
used for a private business use shall be used for a Private Business Use related to the
governmental use of the System.

B. PRIVATE LOAN LIMITATION. The Issuer shall assure that not in excess of
five percent (5%) of the Net Proceeds of the Bonds are used, directly or indirectly, to make or
finance a loan (other than loans constituting Nonpurpose Investments) to persons other than state
or local government units.

C. FEDERAL GUARANTEE PROHIBITION. The Issuer shall not take any action
or permit or suffer any action to be taken if the result of the same would be to cause the Bonds to
be “federally guaranteed" within the meaning of Section 149 (b) of the Code and Regulations
promulgated thereunder.

D. INFORMATION RETURN. The Issuer will file all statements, instruments and
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returns necessary to assure the tax-exempt status of the Bonds and the interest thereon, including
without limitation, the information return required under Section 149(e) of the Code.

E. FURTHER ACTIONS. The Issuer will take any and all actions that may be
required of it (including those deemed necessary by the Holder) so that the interest on the Bonds
will be and remain excludable from gross income for federal income tax purposes, and will not
take any actions, or fail to take any actions (including those determined by the Holder) which
would adversely affect such exclusion.

ARTICLE VI

RATES, RULES, COVENANTS, ETC.

Section 6.01. Schedule of Rates and Charges.

The schedule of rates and charges for the services and facilities of the System shall be as
set forth in a Tariff on file with the Public Service Commission effective February 20, 1998, which
Tariff is incorporated herein by reference and is made a part hereof,

Section 6.02. Further Covenants

The Issuer hereby further covenants and agrees as follows:

A There shall not be any discrimination or differential in rates between customers in
similar circumstances.

B. The Issuer may require any applicant for any service by the System to deposit a
reasonable and equitable amount to insure payment of all charges for the services rendered by the
System, which deposit shall be handled and disposed of under the applicable rules and regulations
of the Public Service Commission of West Virginia.

C. The Issuer, to the extent permitted by law, will not accept payment of any water
bill from a customer served with water and sewer services by the Issuer without payment at the
same time of a sewer bill owed by such customer for the same premises.

D. All delinquent fees, rates and charges for services or facilities of the System shall
be liens on the premises served of equal degree, rank and priority with the lien on such premises
of state, county, school and municipal taxes, as provided in the Act. The Issuer shall have such
remedies and powers as are provided under the Act and other applicable provisions of law with
regard to the collection and enforcement of such fees, rates and charges.

E. The Issuer will not render or cause to be rendered any free services of any nature
by the System nor any of the facilities; and in the event that the Issuer or any department, agency,
officer or employee thereof should avail itself or themselves of the services or facilities of the
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System, the same fees, rates and charges applicable to other customers receiving like services
under similar circumstances shall be charged, such charges shall be paid as they accrue, and
revenues so received shall be deposited and accounted for in the same manner as other Revenues
of the System.

ARTICLE VII

MISCELLANEOUS

Section 7.01. Defeasance of Bonds. If the Issuer shall pay or there shall otherwise be
paid, to the Holder of the Bonds, the principal of and interest due or to become due thereon, at
the times and in the manner stipulated therein and in this Bond Ordinance, then with respect to the
Bond, the pledge of Net Revenues and other moneys and securities pledged under this Bond
Ordinance and all covenants, agreements and other obligations of the Issuer to the Registered
Owner of the Bonds, shall thereupon cease, terminate and become void and be discharged and
satisfied.

Section 7.02. Filing Under Uniform Commercial Code. Contemporaneously with the

delivery of the Bonds, the Issuer shall execute Financing Statements meeting the requirements of
the Uniform Commercial Code of West Virginia and promptly thereafier shall file such Financing
Statements in the offices of the Secretary of State of West Virginia and of the Clerk of the County
Commission of Jackson County.

Section 7.03. Delivery of Bonds. The Mayor and Recorder of the Governing Body are
hereby authorized and directed to cause the Series 1999 Bonds, numbered R-I and upward, to be
sold and delivered upon such terms and conditions as are set forth in a Supplemental Resolution.

Section 7.04. Severability of Invalid Provision. If any one or more of the covenants,
agreements or provisions hereof should be held contrary to any express provision of law or
contrary to the policy of express law, although not expressly prohibited, or against public policy,
or shall for any reason whatsoever be held invalid, then such covenants, agreements or provisions
shall be null and void and shall be deemed separable from the remaining covenants, agreements or
provisions hereof, and shall in no way affect the validity of alt the other provisions hereof or the
Bonds.

Section 7.05. Conflicting Provisions Repealed. All ordinances and orders, or parts
thereof, in conflict with the provisions hereof are, to the extent of such conflicts, hereby repealed.

Section 7.06. Table of Contents and Headings. The Table of Contents and headings of
the articles, sections and subsections hereof are for convenience only and shall neither control nor
affect in any way the meaning or construction of any of the provisions hereof,
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Section 7.07. Modification or Amendment. The Bond Ordinance may not be modified or
amended in any material manner after final passage without the prior written consent of the holder
of the Bonds.

Section 7.08. ven: f Due Procedure, Etc. The Issuer covenants that all acts,
conditions, things and procedures required to exist, to happen, to be performed or to be taken
precedent to and in the adoption of this Ordinance do exist, have happened, have been performed
and have been taken in regular and due time, form and manner as required by and in full
compliance with the laws and Constitution of the State applicable thereto; and that the Mayor,
Recorder and members of the Governing Body were at all times when any actions in connection
with this Ordinance occurred and are duly in office and duly qualified for such office.

Section 7.09. Supplemental Resolutions. The Issuer may pass such supplemental
resolutions, if necessary, to effectuate the purposes and intent of this Ordinance.

Section 7.10. Effective Time. This Ordinance shall take effect immediately upon its
adoption.

Section 7.11  Statutory Notice and Public Hearing. Upon adoption hereof, an abstract of

this Bond Ordinance determined by the Governing Body to contain sufficient information as to
give notice of the contents hereof shall be published once a week for two (2) successive weeks
within a period of ten (10) consecutive days, with at least six (6) full days intervening between
each publication, in a qualified newspaper published and of general circulation in the City of
Ravenswood or Jackson County, together with a notice stating that this Bond Ordinance has been
adopted and that the Issuer contemplates the issuance of the Bond, and that any person interested
may appear before the City Council upon a date certain, not less than ten (10) days subsequent to
the date of the first publication of such abstract of this Bond Ordinance and notice, and present
protests, and that a certified copy of the Ordinance is on file with the Governing Body for review
by interested persons during office hours of the Governing Body. At such hearing, all objections
and suggestions shall be heard, and the Governing Body shall take such action as it shall deem
proper in the premises.

Passed on First Reading — March 2, 1999.

Passed on Second Reading — March 16, 1999,

Passed on Final Reading
Following Public Hearing — March 30, 1999,
CITY OF RAVENSWOOD
[SEAL] By: é&u(l@u&éﬁww'\
Mayor / //
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Attest:
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Recorder
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CERTIFICATION

I, Katherine Garrett, Recorder of the City of Ravenswood, hereby certify that the
foregoing is a true and correct copy of an Ordinance approved on second reading at a meeting of
the City Council of the City of Ravenswood held on March 16, 1999, and considered at a public
hearing held on March 30, 1999. I further hereby certify that the action of said City Council set
forth therein remains in full force and effect and has not been amended or repealed.

WITNESS my signature on this 30th day of March 1999.

N \ "f
| il y
: (,/’f RS \/ AL 0 7(
Re/i:ordcr
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CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

SUPPLEMENTAL RESOLUTION PROVIDING THE AMOUNT, MATURITIES,
INTEREST RATES, REDEMPTION PROVISIONS, PURCHASE PRICE AND OTHER
DETAILS AS TO THE WATER REVENUE REFUNDING BONDS, SERIES 1999, OF
THE CITY OF RAVENSWOOD; AUTHORIZING AND APPROVING A PLACEMENT
AGENT'S AGREEMENT, A REGISTRAR AND PAYING AGENT AGREEMENT, AN
ESCROW AGREEMENT AND OTHER INSTRUMENTS RELATING TO THE
BONDS; APPOINTING A REGISTRAR, PAYING AGENT, ESCROW AGENT AND
DEPOSITORY BANK; DESIGNATING THE BONDS AS "BANK QUALIFIED
OBLIGATIONS" AND MAKING OTHER PROVISIONS AS TO THE BONDS AND
THE REFUNDING.

WHEREAS, the City of Ravenswood (the "Issuer"), in the County of Jackson, State of
West Virginia, is a municipal corporation of said State, the governing body of which is its Council;

WHEREAS, this Council duly enacted on March 30, 1999, an ordinance (the "Ordinance")
entitled:

ORDINANCE AUTHORIZING THE REFUNDING OF CERTAIN EXISTING DEBT
AND THE ISSUANCE OF WATER REVENUE REFUNDING BONDS, SERIES 1999,
OF THE CITY OF RAVENSWOOD, IN THE AMOUNT OF $485,000; DEFINING AND
PRESCRIBING THE TERMS AND PROVISIONS OF THE BONDS; PLACING LIMIT
ON SALE OF SYSTEM; PROVIDING GENERALLY FOR THE RIGHTS AND
REMEDIES AND SECURITY OF THE HOLDER OF THE BONDS; PROVIDING
STATUTORY LIEN ON REVENUES AND SYSTEM; PROVIDING FOR THE
RATIFICATION, APPROVAL AND COLLECTION OF RATES AND CHARGES FOR
THE PUBLIC WATER SYSTEM; AND PROVIDING GENERAL TERMS AND
PROVIDING WHEN THIS ORDINANCE SHALL TAKE EFFECT.

WHEREAS, the Ordinance provided for the issuance of the Issuer's Water Revenue
Refunding Bonds, Series 1999 (the "Series 1999 Bonds"), in an aggregate principal amount of
$485,000, for the purpose of refunding the Issuer's outstanding Waterworks Revenue Bonds, Series
1977 (the "Prior Bonds"), all in accordance with Chapter 8, Article 19 and Chapter 13, Article 2E
of the West Virginia Code of 1931, as amended (collectively, the "Act");

WHEREAS, the Ordinance provided that the exact principal amount of the Series 1999
Bonds to be sold and the maturities, interest rates, redemption provisions and the price of the Bonds
should be established, that a Paying Agent, Escrow Agent, Registrar and Depository Bank be
designated, that an Escrow Agreement and Registrar and Paying Agent Agreement be approved,
and that other matters pertaining to the Series 1999 Bonds be provided for by resolution of this
Council supplemental to and amendatory of the Ordinance upon receipt of a Bond Purchase
Agreement acceptable to this Council;

WHEREAS, the Series 1999 Bonds are proposed to be purchased by United National Bank



(the "Original Purchaser"), pursuant to a Placement Agent's Agreement dated the date of adoption
hereof (the "Placement Agent's Agreement");

WHEREAS, capitalized terms used herein and not otherwise defined shall have the
meanings set forth in the Ordinance; and

WHEREAS, this Council deems it essential and desirable that this Resolution be adopted
and that the Placement Agent's Agreement, the Escrow Agreement and the Registrar and Paying
Agent Agreement hereinafier provided to be entered into by the Issuer, be approved, that the price
of the Series 1999 Bonds, the maturity dates and amounts, the redemption provisions, the interest
rates, and the exact principal amount of the Series 1999 Bonds be fixed hereby in the manner stated
herein, and that other matters relating to the Series 1999 Bonds be herein provided for, all in
accordance with the Ordinance.

NOW, THEREFORE, THE COUNCIL OF THE CITY OF RAVENSWOOD HEREBY
ESOLVES:

Section 1. Pursuant to the Ordinance and the Act, this Resolution is adopted and there are
hereby authorized and ordered to be issued the Series 1999 Bonds in the aggregate principal
amount of $485,000. The Series 1999 Bonds shall be dated March 30, 1999, upon original
issuance, shall bear interest payable semiannually on January 1 and July 1 of each year,
commencing January 1, 2000, with sinking fund payments due July 1 in the years as follows:

Year Principal Interest
(July 1) Amount Rate
2000 $20,000 5.00%
2001 20,000 5.00
2002 20,000 5.00
2003 20,000 5.00
2004 20,000 5.00
2005 20,000 5.00
2006 25,000 5.00
2007 25,000 5.00
2008 25,000 5.00
2009 25,000 5.00
2010 30,000 5.00
2011 30,000 5.00
2012 - 30,000 5.00
2013 30,000 5.00
2014 35,000 5.00
2015 35,000 5.00
2016 35,000 5.00
2017 40,000 5.00



Section 2. The Series 1999 Bonds shall be subject to redemption at the option of the Issuer
at any time, in whole or in part, in any order of maturity selected by the Issuer and by lot within a
maturity.

If a Series 1999 Bond is called for redemption in part, such Series 1999 Bond shall be
renumbered and exchanged for a Series 1999 Bond of the amount then outstanding without charge
to the Bondholder.

All other provisions relating to the Series 1999 Bonds shall be as provided in the Ordinance,
and the text thereof shall be in substantially the form provided in the Ordinance.

Section 3. The Placement Agent's Agreement between the Placement Agent and the Issuer,
substantially in the form submitted to this meeting, and the execution and delivery (in multiple
counterparts) by the Mayor and Recorder on behalf of the Issuer are hereby authorized, approved
and directed. The Mayor and Recorder shall execute and deliver the Placement Agent's Agreement
with such changes, insertions and omissions as may be approved by the Mayor and Recorder.
Execution of the Placement Agent's Agreement by the Mayor and Recorder shall be conclusive
evidence of any approval required by this Section. The price of the Series 1999 Bonds, pursuant to
the Placement Agent's Agreement, shall be $485,000. In addition, the Issuer shall receive interest
accrued from the date of the Series 1999 Bonds to their date of delivery. The Series 1999 Bonds
are expected to be delivered on or about March 30, 1999, and, if so delivered, the accrued interest
will be $0.

Section 4. The Escrow Agreement by and between the Issuer and the West Virginia
Municipal Bond Commission, as Escrow Agent, to be dated as of the date of delivery of the Series
1999 Bonds, substantially in the form submitted to this meeting shall be and the same is hereby
approved. The Mayor or Vice Mayor shall execute and deliver the Escrow Agreement with such
changes, insertions and omissions as may be approved by the Mayor and the Recorder is hereby
authorized and directed to affix the seal of the Issuer thereto and to attest the seal. Execution of the
Escrow Agreement by the Mayor shall be conclusive evidence of any approval required by this
Section.

Section 5. The Registrar and Paying Agent Agreement to be dated as of the date of delivery
of the Series 1999 Bonds, by and between the Issuer and the Registrar/Paying Agent designated
herein, substantially in the form submitted to this meeting shall be and the same is hereby
approved. The Mayor shall execute and deliver the Registrar and Paying Agent Agreement with
such changes, insertions and omissions as may be approved by the Mayor. The execution of the
Registrar and Paying Agent Agreement by the Mayor shall be conclusive evidence of any approval
required by this Section.

Section 6. The Issuer does hereby appoint and designate the West Virginia Municipal Bond



Commission, Charleston, West Virginia, for the purpose of serving as Escrow Agent under the
Escrow Agreement.

Section 7. The Issuer does hereby appoint and designate the West Virginia Municipal Bond
Commission, Charleston, West Virginia, for the purpose of serving in the capacities of Registrar
and Paying Agent.

Section 8. The Issuer does hereby appoint and designate WesBanco Bank Ravenswood,
Ravenswood, West Virginia for the purpose of serving in the capacity of Depository Bank.

Section 9. The notice addresses for the Escrow Agent, Registrar, Paying Agent and
Depository Bank shall be as follows:

ESCROW AGENT. REGISTRAR AND PAYING AGENT

West Virginia Municipal Bond Commission
812 Quarrier Street, Suite 300
Charleston, WV 25301

DEPOSITORY BANK
WesBanco Bank Ravenswood
Two Wall Street
Ravenswood, WV 26164

Section 10. Based upon the actual principal amount, maturity schedule and interest rates for
the Series 1999 Bonds, as set forth in Paragraph (1) hereof, it is hereby determined that the Series
1999 Bonds show a net savings to the Issuer after deducting all expenses of the refunding.

Section 11. Under the provisions of the Act, and as provided in the Ordinance and the
Series 1999 Bonds, the Series 1999 Bonds and the interest thereon do not constitute indebtedness of
the Issuer within the meaning of any constitutional or statutory provisions or limitations, but shall
be payable solely from the revenues derived from the operation of the water system of the Issuer
and neither the credit nor the taxing power of the Issuer is pledged for, and no tax shall ever be
levied for, payment of the Series 1999 Bonds and the interest thereon.

Section 12. The Issuer and all subordinate entities do not reasonably expect to issue more
than $10,000,000 of tax-exempt obligations (other than private activity bonds and obligations
issued to currently refund any obligation of the Issuer to the extent the amount of the refunding
obligation does not exceed the amount of the refunded obligations) during the calendar year 1999
and the Issuer hereby designates the Series 1999 Bonds as "qualified tax-exempt obligations," as
defined in Section 265(b) of the Internal Revenue Code of 1986, as amended.



Section 13. The Mayor and Recorder are hereby authorized and directed to execute and
deliver such other documents and certificates required or desirable in connection with the Series
1999 Bond issue, hereby and by the Ordinance approved and provided for, including any forms or
documents necessary to qualify the Series 1999 Bonds for sale under the "Blue Sky Laws" of any
state, to the end that the Series 1999 Bonds may be delivered at the earliest practical date pursuant
to the Placement Agent's Agreement.

Section 14. The Mayor is hereby authorized and directed to transfer from the Debt Service
Fund and Debt Service Reserve Fund, created for the Prior Bonds and held by the West Virginia
Municipal Bond Commission the amounts set forth in the Escrow Agreement.

Section 15. This Resolution shall be effective immediately.

Adopted this 30th day of March, 1999.

[SEAL] CITY OF RAVENSWOOD, WEST VIRGINIA

By: ‘5/&&.@ cf)ﬁg&} )\,/uu’f,

Mayor 7 ;
v
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Recorder
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CERTIFICATION

Certified a true, correct and complete copy of a Supplemental Resolution duly adopted by
the City Council of the CITY OF RAVENSWOOD at a special meeting of the City Council held
on March 30, 1999, pursuant to proper notice, at which meeting a quorum was present and acting

throughout.

Dated this 30th day of March, 1999.

%M,JMMMJ

CityClerk







State of West Virginia
County of Jackson !
City of Ravenswood - to wit:

The Common Council of the City of Ravenswood met in regular session on Tuesday,

A March 2, 1999 at 7:30 p.m. in the Council Chambers at City Hall. Mayor Roseberry

called the meeting to order and the following were present: Atty. Hash, Recorder
Garrett, Councilmembers Lawson, McCann and Quillen. Absent wergCouncilmembers
Jarrell and Scritchfield. A .

Recorder Garrett led the pledge of allegiance and Mayor Roseberry gave the
invocation.

Council had received a copy of the minutes of the meeting of February 16 and
Recorder Garrett moved '"TO APPROVE THE MINUTES AS WRITTEN." Councilwoman McCann
seconded the motion with all members present voting AYE; therefore, the Mayor
declared the motion adopted.

Mr. Drew Payne, representing Crews & Associates, Inc., was present to answer any
questions which Council might have concerning the refinancing of the 1977 Water
Bond Issue. The City will save quite a bid of money by refinancing the bonds at
the lower market rates which are available at the present time. Atty. Hash read
by title, an ordinance authorizing the refunding of certain existing debt and the
issuance of water revenue refunding bonds, Series 1999, of the City of Ravenswood
in the amount of $485,000.; defining and prescribing the terms and provisions of
the bonds; placing limit on sale of system; providing generally for the rights and
remedies and security of the holder of the bonds; providing statutory lien om
revenues and system; providing for the ratification, approval and collectiom of
rates and charges for the public water system; and providing general terms and
providing when this ordinance shall take effect. This is the first reading by
title of the ordinance.

Council congratulated Ronnie Lane on completing his Class II1 public water
supply operator cerification. The maintenance committee will meet to decide on
what raise to give Chief Water Plant Operator Lane.

Mayor Roseberry ask for volunteers to serve on the contract negotiations
committee and then appointed Councilman Lawsen and Councilwoman McCann to serve
on the committee.

Burgess and Niple are reviewing the bids received on the water tank painting
project of the Silverton water tank. High bid was $157,485. and the lowest bid
is $103,550.

Mayor Roseberry informed Council that the Jackson Co. Development Authority
meeting will be Tuesday, March 9th at noon at the Development office in Ripley.

The City has received a thank you from the Jackson County Historical Society
for getting the historic sign replaced and the museum roof and guttering repaired.

The Mid-Ohio Valley Mayors' Assoc. meeting is Wednesday, March i0th at 6:00
p.m. at North Bend State Park. Let the City Clerk know by noon Friday if you plan
to attend.

City Supvr. Stoffel reported to Council that he is getting quotes for a new

. truck for the water dept,

City Clerk-Treas. Turner informed Council that she hopes to have a copy of
the proposed budget for 1999-2000 to them by the end of the week. The Tax AssessoT
dropped off the city property valuation figures this evening. A work session will



be set up to go over the budget.

Mayor Roseberry gave Council an update on the Silverton development site
and there are signs up but no action has been taken. The developer is keeping
all his options open at this time. Atty. Hash has maps and property owner list.

An investigating crew from EPA, is in Ravenswood this week to work on
the water well contamination problem. Chief Water Plant Operator Lane reported
that the pumping of well # 3 off to waste is working and the contamination is not
spreading any further.

Mayor Roseberry reported on the status of the legislation on getting the
City's current roll off site approved or grandfathered in over the emergency
rule which was passed.

The Cub Scouts have asked the City for a free youth swimming pass for their
Blue and Gold Banquet which is March 13th. Recorder Garrett moved '"TO DONATE A
YOUTH PASS FOR THE POOL." Councilman Lawson seconded the motion with all
members present voting AYE; therefore, the Mayor declared the motion adopted.

The Project Graduation committee has asked for the City to donate two
season swimming pool passes for their party on graduation night. The City
has been doing this for several years. Recorder Garrett moved: TO DONATE
TWO PASSES FOR PROJECT GRADUATION." Councilman Lawson seconded the motion with
all members present voting AYE; therefore, the Mayor declared the motion adopted.

Recorder Garrett informed Council that she and Councilman Scritchfield
will be meeting with Supvr. Stoffel this next week to measure the streets for
paving.

The City has been asked to get an engineering firm to provide planning,
design and construction services for improvements to the City's water system
by the Bureau of Public Health. The City needs to advertise for such services.
Recorder Garrett moved "TO ADVERTISE FOR ENGINEERING SERVICES." Councilwoman
McCann seconded the motion with all members present voting AYE; therefore, the
Mayor declared the motion adopted. The bids will opened on April 6, 1999.

Councilman Lawson reported that the high school would like to have the
tennis courts open. We may need a couple of new nets but Supvr. Stoffel is
going put put up the current nets for the time being and see.

Recorder Garrett asked about having the issue of a full time mayor being
placed on the ballot. Atty. Hash stated that it was probably teoo late and
Mayor Roseberry stated that he felt it would not pe fair to do it after the
filing period had ended as somebody might have run if they had know that it
might be a full time position.

Councilwoman Quillen thanked the Civiec Club for the heart decoratioms for
Valentines and reported that they are going to put shamrocks in the planters for
March.

Councilwoman Quillen also asked about a emergency alert siren in case of
a train wreck or weather problem. Councilwoman McCann reported that the County
Fmergency group is working on this at present. Shelter in place programs will
be given to the schools this spring.

Councilwoman Quillen also asked about trying to get a curfew back in
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Regular Council meeting of March 2, 1999 «con't,

Ravenswood. Charleston has a curfew and it is being challenged in court.

Councilwoman Quillen asked about the status on the wall beside Manpower.

&AMary Stone of Gorrell Realty is taking care of most of Mrs. Miller's property
-and has been contacted about the problem.

Councilwoman Quillen asked that some patching be done to Race St. Atty,
Hash reported that all the property owners have agreed except for one and that
it would be ok to patch the road in the meantime.

Councilman Lawson reported that it is time to advertise for pool personnel
for the summer.

City Clerk Turmer reported that the ballot placement drawing was held this
morning. Mayor Roseberry will be in the first position and former Mayor Alderson
will be second. Recorder Garrett will be first and former Councilman Boggess will
be second, Judy Wiseman will be first, Lois McCann second, James Scritchfield
third, Cheryl Greathouse fourth, Gary Lawson fifth, Sue Quillen sixth, Chris
Morehead seventh, Charles Thornhill eighth and Lucy Harbert ninth on the baliot.

There being no further business, Recorder Garrett moved "TO ADJOURN AT 8:16
P.M." Councilwoman McCann seconded the motion with all members present voting

AYE; therefore, the Mayor declared the meeting adjourned.

Respectfully submitted by,

Joan Turner, City Clerk-Treas. CMC

Mdyor { Recorder
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State of West Virginia
County of Jackson
City of Ravenswood - te wit:

The Common Council of the City of Ravenswood met in regular session on Tuesday,
March 16th, 1999 at 7:30 p.m. in the Council Chambers at City Hall. Mayor Roseberry
called the meeting to order and the following were present: Atty. Hash, Recorder
Garrett, Councilmembers Jarrell, Lawson, McCann, Quillen and Scritchfield.

Recorder Garrett led the pledge of allegiance and Rev. Ronald Brooks of
First United Methodist Church gave the invocation.

The Post Office ask to have a public hearing at this meeting with regard to
the possible relocation of the post office in Ravenswood. Mr. Michael Legrand
was present from their operations office. The Post 0ffice Dept. is looking
for a building with at least 6,500 ft. and thirty to forty parking spaces or for
property to build on with about twe acres. Mr. Adams from outside Ravenswood city
limits was present to ask if they planned to close the post office. Mr. Lessing
was present from Parkersburg, representing the real estate company which owns the
building which the post office is currently located in. Council discussed the
matter and made several suggestions for property or buildings. " © -
=G o
Council had received a copy of the minutes of the meeting of Maréh:énd anﬁ‘
Recorder Garrett moved "TO APPROVE THE MINUTES AS PRESENTED." Councilyoman Qi¥llen
seconded the motion with all members present voting AYE; therefore, tltk Mayor.
declared the motion adopted. o = i
5°d o
City Clerk Turner reported to Council that the City had only rqu}gg%ﬁonégbid
for the annual audit 97/98 and that was from Mr. Howard Cloke, CPA. grgfﬁmokq:has
done the City's audit for several years. Councilman Scritchfield moved g’ ROVE &7
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MR. CLOKE FOR THE CITY'S ANNUAL AUDIT." Recorder Garrett seconded the mbtiongith
all members present voting AYE; therefore, the Mayor declared the nofF ”_éaop%?%;'
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Mayor Roseberry reported on change on the Silverton Development.
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Mayor Roseberry also informed Council that EPA took samples in i@eﬂw
area for the soil gas survey. They did not get to complete the work @ng 4&
back when there is better weather. They toock samples at 8§ ft. and dfanét- i
anything. They may possibly sample at the 10-13 ft. level the next Tine. @
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Mayor Roseberry informed Council that the legislature has asked the DEP
representative, Richard Cook to meet with Ravenswood and Ripley to try to resolve
the roll off problems. Senator Dittmar, Representative Facemyer and Senator
Craigo had really worked on trying to get the matter taken care of in a way that
would allow the two cities to continue to do what they are doing with garbage
disposal, No tipping fees or sanctions or fees will be charged to the cities
while this is in the resolution stage. Council discussed the problem.

Atty. Hash read for the second reading by title, an ordinance authorizing
the refunding of certain existing debt and the issuance of water revenue refunding
bonds, Series 1999, of the City of Ravenswood in the amount of $485,000.; defining
and prescribing the terms and provision of the bonds; placing limit on sale of
system; providing generally for the rights and remedies and security of the holder
of the bonds; providing statutory lien on revenues and system; providing for the
ratification, approval and collection of rates and charges for the public water
system; and providing general terms and providing when this ordinance shall take
effect. The public hearing is scheduled for 10 a.m. on Tuesday, March 30th in
City Hall. No one was present with regard to the bond issue. Recorder Garrett
moved 'TO APPROVE THE ORDINANCE TO REFINANCE THE 77 WATER BONDS PENDING THE PUBLIC
HEARING ON MARCH 30, 1999." Councilman Lawson seconded the motion with all members
present voting AYE; therefore, the Mayor declared the motion adopted.



Mayor Roseberry also reported to Council on the status of the water tank painting
bids. Lise Sibicky of Burgess & Niple was present to report on the bids and the
..apparent low bid is from Central Painting & Sandblasting in the amount of $103,550.
jurgess & Niple staff are reviewing the eight bids received. Council discussed the
matter and Recorder Garrett moved "TO ACCEPT THE EIGHT BIDS AND TO CONFIRM THE
APPARENT LOW BID OF CENTRAL PAINTING & SANDBLASTING." Councilwoman MeCann seconded
the motion with all members present voting AYE; therefore, the Mayor declared the
motion adopted.

Councilman Scritchfield reported on the street paving which would be for about
1,000 tons more or less. Fourteen streets are on the paving list. Recorder Garrett
moved "TO ADVERTISE FOR STREET PAVING WITH THE BID OPENING TO BE APRIL 20TH AND THE
PAVING TO BE COMPLETED BY JUNE 30, 1999." Councilwoman McCann seconded the motion
with all members present voting AYE; therefore, the Mayor declared the motion adopted.

Council was given a list of proposed increases in the building permit fees.
Mayor Roseberry would like for Council to comnsider raising the building inspector’s
salary from $100. per month to $300. per month. Planning & Zoning has recommended
raising the permit fees as they have not been raised since 1957. Council discussed
the matter and Councilman Scritchfield moved "TO APPROVE THE RECOMMENDATIONS OF
PLANNING & ZONING AND TO HAVE AN ORDINANCE DRAFTED." Recorder Garrett seconded the
motion with all members present voting AYE; therefore, the Mayor declared the motiom
adopted. Planning & Zoning has come up with a inspection fee cost and Council was
uncertain as to how they intended it to be assessed. Council asked that Planning &
Zoning clarify what they had in mind. Mr. & Mrs. Jack Wiseman were present and Mr.
Wiseman expressed his opinion that the residents need to be informed as te what needs
a building permit and what doesn't.

Recorder Garrett moved "TO GO INTO EXECUTIVE SESSION TO DISCUSS PERSONNEL
MATTERS AT 8:21 P.M." Councilman Scritchfield seconded the motion with all members
present voting AYE; therefore, the Mayor declared the motiom adopted. Councilman
Seritchfield moved "TO RETURN TO REGULAR SESSION AT 8:40 P.M." Councilwoman MecCann
seconded the motion with all members present voting AYE; therefore, the Mayor
declared the motion adopted.

Council had a copy of the proposed General Fund and the Coal Severance Tax Fund
Budget for 1999/2000. Council discussed the budget and decided to cut the amount
proposed for the Ohio River Festival from $1,000. to $500. and to take the $500.
and put it in parks for the possible use for the new playground project. Recorder
Garrett moved "TO APPROVE THE GENERAL AND COAL SEVERANCE TAX FUND BUDGETS AS
PRESENTED." Councilman Lawson seconded the motion with all members present voting
AYE except for Councilman Jarrell. The majority of the vote being aye, the Mayor
declared the motion adopted.

Council had received a request to have the Relay for Life in the River Front
Park on Junme 11 and 12. Council discussed the request and there will be access for
the boaters to use the boat ramp and parking area as last year. Recorder Garrett
moved "TQO APPROVE THE REQUEST WITH THE SAME CONDITIONS AS LAST YEAR." Councilman
Scritchfield seconded the motion with all members present voting AYE; therefore, the
Mayor declared the motion adopted.

Council was informed that there will be an Easter Egg Hunt in the City Park
on Saturday, March 20th and that Project Playground Committee would like to be
11lowed to block off Sycamore St. for ome block during the hunt. Recorder Garrett
“moved "TO ALLCOW THE STREET TO BE BLOCKED." Councilwoman Quillien seconded the
motion with all members present voting AYE; therefore, the Mayor declared the
motion adopted. Recorder Garrett stated that as a Council, the City is sponsoring
the Project and will do amy and all that we can, even to provide our men and the
City's equipment if needed.



Regular Council Meeting of March 16, 1999 con't.

Mayor Roseberry presented Council with a resolution in support of the
upgrade of U.S. 33 and the construction of the Ravenswood connector road to the
W.S5. Ritchie Jr. Bridge. Mayor Roseberry read the resolution and Recorder Garrett
moved "TO ADOPT THE RESOLUTION." Councilman Scritchfield seconded the motion
with all members present voting AYE; therefore, the Mayor declared the motion
adopted.,

Mayor Roseberry also presented Council with a resolution with regard to
the McIntosh Memorial Park property. Mr. Fred McIntosh, a grandson of the late
F.F. and Harriet McIntosh resides in Spencer, WV. Mr. McIntosh had visited the
Community Building in Ravenswood and was unable to find any sign or plaque which
informed pecple that the property had been given to the City by his grandparents.
Council discussed the matter and Recorder Garrett stated that she remembered there
being a plaque near the water fountain in the front yard. The resolution stated
that the property shall be called the McIntosh Memorial Park and the residence
shall be called the Ravenswood McIntosh Community Building and an appropriate sign
to be designed and erected. Council suggested that Mr. McIntosh be invited
when the sign is placed., Councilman Scritchfield moved "THAT THE RESOLUTION BE
ADOPTED." <Councilwoman Quillen seconded the motion with all members present voting
AYE; therefore, the Mayor declared the motion adopted.

Councilman Jarrell thanked the Civic Club ladies for the March Madness fund
raiser. They are planning to use some of the money for needs at the Community
Building and NYA Hall.

Councilwoman Quillen informed Council that she had applied for Budget Digest
funds to do some work at the Council Chambers and Commuity Building/NYA Hall.

Councilwoman Quillen also reported that the Community Building and NYA Hall
has been reserved for the week of Sept. 28th through Oct, 2nd to install the
playground in City Park.

Councilwoman Quillen asked about the status of Race St. and Atty. Hash
reported that the order is almost ready to finalize it being the City's. They
need a plat from a surveyor for the court file. Council was in agreement to
have Starcher and Assoc. to take care of the plat.

Councilman Scritchfield asked Council to leave the 15 mph. speed limit on
Fitzhugh St. as it is for the time being.

There being no further business, Recorder Garrett moved "TO ADJOURN AT
9:05 P.M," C(Councilman Lawson seconded the motion with all members present voting

AYE; therefore, the Mayor declared the meeting adjourned.

Respectfully submitted by,

Joan Turmer, City Clerk-Treas. CMC
Attest:

B Ao,

Mpyor




state OL wesl vlrginla
County of Jackson
City of Ravenswood - to wit:

A Public Hearing was held on March 30th, 1999 at 10:00 a.m. in the Council
-~ Chambers at City Hall. Mayor Roseberry called the hearing to order. Present
were Recorder Garrett, Atty. Hash, Councilmembers Quillen and Scritchfield.
Absent from Council were Councilmembers Jarrell, Lawson and McCann. Also
present were Dennis Vaughn, Jr., Bond Counsel; Brill Bragg, Goodwin & Goodwin,
Placement Agent's Counsel; Drew Payne, Crew's & Assoc., Investment Bankers; and
John Alderson, city resident.

Mayor Roseberry opened the meeting and dispensed with the regular opening
ceremony and proceeded with the public hearing. An Ordinance authorizing the
refunding of certain exiting debt and the issurance of water revenue bonds, Series
1999, of the City of Ravenswood, in the amount of $485,000; defining and prescribing
the terms and provision of the bonds; placing limit on sale of system; providing
generally for the rights and remedies and security of the holder of the bonds;
providing statutory lien on revenues and system; providing for the ratificationm,
approval and collection of rates and charges for the public water system; and
providing general terms and providing when this ordinance shall take effect.

There was no one present to register any complaint either for or against the
refinancing of the 1977 Water Bond Issue.

This was also a special Council meeting called for the purpose of adopting
a supplemental resolution providing the amount, maturities, interest rates,
redemption provision, purchase price and other details of the water revenue
refunding bonds, Series 1999, of the City of Ravenswood, authoriizing, approving
a placement agent's agreement; a registrar and paying agent's agreement; a
escrow agreement; and other instruments relating to the bonds; appointing a
registrar, paying agent and escrow agent and depository bank; designating
the bonds as a bank qualified obligation and making other provisions as to
the bonds and their refunding. Recorder Garrett moved "TO APPROVE THE
SUPPLEMENTAL RESOLUTION." Councilman Scritchfield seconded the motion with
Councilwoman Quillen, Recorder Garrett, Councilman Scritchfield and Mayor
Roseberry voting by a show of right hands; all members voting AYE; therefore,
the Mayor declared the motion adopted.

There being no further business to come before the special meeting,
Councilwoman Quillen moved "TO ADJOURN AT 10:35 A.M." Councilman Seritchfield
seconded the motion with all members present voting AYE; therefore, the Mayor
declared the meeting adjourned.

Respectfully submitted by,

Joan Turner,
City Clerk-Treas.

Attest:

guﬁamwmé@mj
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ABSTRACT OF
ORDINANCE
AND
NOTICE OF
PUBLIC HEARING

Pursuant to the provi-
sions of West Virginia Code
Chaoter 6, Article 94,
Section 6 and in accordance
with the provisions of West
Virginia Code Chapler §.
Article 19, as amended, you
hereby notified that a public
hearing before the City
Council (the "Council") of
the City of Ravenswood (the
"City") will be held on the.
30th day of March, 1999, at
which public hearing the.
Council will consider for fi-’
nal adoption an Otdinance
entitled:

ORDINANCE AUTHORLZ
ING THE REF¥NDING OF
CERTAIN EXISTING DEBT
AND THE ISSUANCE OF
WATER REVENUE
REFUNDING BONDS,
SERIES 1999, OF THE CITY
OF RAVENSWOOD, IN THE
AMOUNT OF $485,000;
DEFINING
PRESCRIBING THE TERMS
AND PROVISION OF THE
BONDS; PLACING LIMIT
ON SALE OF SYSTEM;
PROVIDING GENERALLY
FOR THE RIGHTS AND
REMEDIES AND SECURITY
OF THE HOLDER OF THE
BONDS; PROVIDING
STATUTORY LIEN ON
REVENUES AND SYSTEM;
PROVIDING FOR THE
RATIFICATION, AP-
PROVAL AND COL-
LECTION OF RATES AND
CHARGES FOR THE
PUBLIC WATER SYSTEM;
AND PROVIDING GENERAL
TERMS AND PROVIDING -
WHEN THIS ORDINANCE
SHALL TAKE EFFECT.

The ordinance has been
read and approved by the
Councit on first reading on
March 2, 1999, and on sec-
ond reading on March 16,
1999. The Ordinance would
Autharize dhedssiance of thi,
City's"" 488,000+ Wate¥
Revenue Refunding Bonds,
Series 1999 (the "Bonds™),
The 1999 bonds would pro-
vide funds to refinance cer-
tain existing indebtedness
of the City's water system
(the "System").

The entire amoynt of the
principal of and interest on
the Bonds would be paid
from revenues generated
from the operation of the
System. The Ordinance shall
further provide as follows:

1. The issuance of the
1999 Bonds would Jower the
monthly psyments of debt
service payable from the
revenues of the System,

AND

2. Toe City has the au-
thority under Chapter 8,
Article 19 of the Code of
West Virginia of 1931, as
amended, to finance the op-
erations of the System.

3, The City has deter-
mined that the revenues
identified above. are suffi-
cient to pay the principal of
an interest on the bonds as
the same become due includ-
ing all sinking fund and
other payments provided for
in the Ordinance.

4, The Ordinance provides
that it is in the best inter-
ests of the Commission lo
isell the Bonds to United
/National Bank (the
"Purchaser").

5. The Ordinance provides
that the Bonds shall be exe-
cuted in the name of the City
by the Mayor, and the seal
ofthe City shait-be affixed
thereto or imprinted thercon
and atiested by the Recorder.
The West Virginia
Municipal Bond commis-
sion.:shall serve as the
Registrar and Paying Agent.

-6, The Ordinance provides
for the Registrar to register
the Bonds.

7. The Ordinance provides
for the repayment of exist.
ing debt of the System as
well as the manner and
method of disbursing the
proceeds of the 1999 Bonds.

8. The Ordinance provides
for the investment of the
Bond proceeds and includes
covenants designed to main-
tain the Bonds' tax-exempt
status,

9. The Ordinance estab-
“lishes 1erms for default and
remedies of the owners of
the Bonds.

A certified copy of the
Ordinance is available for
examination by any inter-
ested person at the office of
the City duting regular of-
fice hours of such office,
which are 8:00 a.m, 10 4:00
p.m., Monday through
Friday.

The public hearing will be
held at City Hall, 212
Walnut Street, Ravenswood,

. West Virginia, on the 30th
day of March, 1999, at
10:00 am., end any p=rson
or persons interested may
appear before Council and
be heard and may present
protests and objections to
the passage of the Ordinance
and the issuance of the
Bonds.

Dated this i6th day of
March, 1999.

CITY OF RAVENSWOOD
JACKSON COUNTY,
WEST VIRGINIA
Clair Roseberry,
Mayor
Katherine Garrett,
Recorder
03-24

AFFIDAVIT OF PUBLICATION

Cost of Publicaucn

State of West Virgina,
County of Jackson, 10 wit:

I, Gregory S. Matics, being first swom upon my aath, do depase apd say that 1 :11:'hna ;l)u:lih;r;:
the newspaper entitled THE JACKSON STAR NEWS, a Demoqauc newspaper that ! é'i o b
duly authorized by the board of directors of such corporation © execute all affi ;\i o
publication; that such newspaper has been published for more thar one year prior 1@ pu ; canon
of the annexed notice described below; that such newspaper 15 regula.riy. published once nockls
on Wednesday for al least fifty weeks during the calendar year, in the Mumc;pfl) o
Ravenswood, Jackson County, West Virginia: that such newspaper 82 newspapc;d 0 fc&ccs
circulation,” as that term is defined in amicle three, chapter fifty-nine of the g e o a]';\‘—
Virginia, 1931, as amended, within the publication area or areas of the aforcs_ax nf]lfnl?‘io\{é«
and county; that such newspaper averages in length four or more pages, exciumyﬁ of any 0;7
per issue; thar such newspaper is circulated to the general public all‘a de lln.lcvpn.cc
consideration; that such newspaper is a newspzaper 10 wllu'ch the general public resons for p\.‘» j
events of a political, religious, commercial and social nawre, and for current happenings.
announcements, miscellanecus reading matters, thal the annexed
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a public hearing béfore the City Council of the City of Ravengwood

will be held on the 30th day of March etc _ )
was duly published in said newspaper once a week for 2. successive weeks, commencing

with the issue of the 17th__day of _March 1999
and ending with the issue of the 24th dayof March . 31999 . (and
was posted ai the,
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Gregory S, Matics, Publisher
The Jackson Star News
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j(lotary Public of lackson County.
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$485,000
CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

GENERAL CERTIFICATE

TERMS

AWARD OF BONDS

NO LITIGATION

GOVERNMENTAL APPROVALS

NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS
SIGNATURES

CERTIFICATION OF COPIES OF DOCUMENTS
RATES

INCUMBENCY AND OFFICIAL NAME

10.  DELIVERY AND PAYMENT

11.  MEETINGS

12.  MANAGEMENT

13.  RATES AND CHARGES

14, CONFLICT OF INTEREST

he e B G albadt e

We, the undersigned MAYOR and the undersigned RECORDER of the CITY OF
RAVENSWOOD, Jackson County, West Virginia (the "Issuer"), and the undersigned
ATTORNEY for the Issuer, hereby certify in connection with the City of Ravenswood, Water
Revenue Refunding Bonds, Series 1999, No. R-l, in the aggregate original principal amount of
$485,000, bearing interest at the rates specified therein and dated on the date thereof (the
"Bonds"):

1. TERMS: All capitalized words and terms used in this General Certificate and not
otherwise defined herein shall have the same meaning as in the Ordinance adopted by the City
Council of the Issuer (the "Council") on first and second readings and enacted and effective after
a public hearing held on March 30, 1999, as supplemented by a Supplemental Resolution
approved on March 30, 1999 (collectively, the "Ordinance").

2. AWARD OF BONDS: The Bonds have been sold to United National Bank (the
"Purchaser"), pursuant to the Bond Ordinance,

3. NO LITIGATION: No controversy or litigation of any nature is now pending, or,
to the knowledge of any of the undersigned, threatened restraining, enjoining or affecting the
issuance and delivery of the Bonds, nor questioning the proceedings and authority by which the
Issuer authorized the issuance and sale of the Bonds, nor affecting the validity of the Bonds or any
provisions made or authorized for the payment thereof, nor questioning the existence of the Issuer
or the Council or the title of the members and officers thereof to their respective offices; nor
questioning the operations of the water system of the Issuer (the "System") being refinanced out
of the proceeds of sale of the Bonds.



4, GOVERNMENTAL APPROVALS: All applicable approvals and certificates
required by law for refunding existing debt and operation of the System have been duly and timely
obtained and remain in full force and effect.

5. NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS: There has been no
adverse change in the financial condition of the Issuer since the delivery of the Purchase Letter.

Upon refunding of its existing debt, the Bonds will constitute the only debt of the Issue
which is payable from and entitled to a lien on the revenues of the System.

6. SIGNATURES: The undersigned MAYOR and RECORDER did, for the Issuer
on the date hereof, officially execute and seal the Bonds with the official corporate seal of the
Issuer, an impression of which seal is on this certificate above our signatures and said officers are
the duly elected, qualified and serving officers as indicated by the official titles opposite their
signatures below, and are duly authorized to execute and seal the Bonds for the Issuer.

7. CERTIFICATION QOF COPIES OF DOCUMENTS: The copies of the below
listed documents hereto attached or delivered herewith or heretofore delivered are true, correct
and complete copies of the originals of the documents of which they purport to be copies, and
such original documents are in full force and effect and have not been repealed, rescinded,
amended or changed in any way unless modification appears from later documents also listed
below:

Charter of Issuer.

Ordinance.

Notice of Public Hearing on Ordinance.

Minutes of Adoption of Ordinance on First and Second Reading.
Minutes on Enactment of Ordinance After Public Hearing.
Sunshine Act Resolution of Council.

Oaths of Office of Mayor, Recorder and Members of Council
Rate Ordinance

8. RATES: The rates were enacted by ordinance effective February 20, 1998, and
the City has comphed with all requirements of the PSC to make the rates valid and effective, and
such rates are in full force and effect.

9. INCUMBENCY AND OFFICIAL. NAME: The proper corporate title of the
Issuer is "City of Ravenswood", and it is a municipal corporation of the State of West Virginia
located in Jackson County, West Virginia. The governing body of the Issuer is the Mayor, its
Council consisting of five (5} Council Members and the Recorder and City Clerk whose names,
terms and offices are as follows:



Name Term Office

Clair Roseberry June 30, 2001 Mayor
Katherine Garrett June 30, 2001 Recorder

Joan Turner June 30, 2001 City Clerk
Dovernor Jarrell June 30, 2001 Council Member
Gary Lawson June 30, 2001 Council Member
Lois McCann June 30, 2001 Council Member
Sue Quillen June 30, 2001 Council Member
James Scritchfield June 30, 2001 Council Member

The duly appointed and acting Attorney for the Issuer is Dennis R. Vaughan, Jr.

10. DELIVERY AND PAYMENT: On the date hereof, the Bonds are delivered to
the Purchaser at Parkersburg, West Virginia, by the undersigned Mayor, and at the time of such
delivery, the Bonds had been duly and fully executed and sealed on behalf of the Issuer in
accordance with the above-mentioned Bond Ordinance.

At the time of delivery of the Bonds, payment of the principal of, redemption premium and
interest on the outstanding Series 1977 Bonds of the Issuer was delivered to the West Virginia
‘Municipal Bond Commission to defease the Series 1977 Bonds. The Bond Proceeds have been
deposited in accordance with the terms of the Bond Ordinance.

The Series 1999 Bonds are dated on the date hereof and interest thereon is payable at the
rate or rates set forth on the Bonds from such date.

11. MEETINGS: All actions, ordinances, supplemental resolutions, orders and
agreements taken by and entered into by or on behalf of the Issuer in any way connected with the
refunding were authorized or adopted at meetings of the Council of the Issuer duly and regularly
called and held pursuant to all applicable statutes and the customary procedures of Council, and a
quorum of duly elected or appointed, qualified and acting members of the Council was present
and acting at all times during all such meetings.

12. MANAGEMENT: The Issuer has heretofore developed a plan for the operation
and management of the System.

13. RATES AND CHARGES: Based upon information submitted by the Certified Public



Accountant, the rates and charges for the System which were approved on February 20, 1998,
will, so long as the Bonds are outstanding, provide Net Revenues sufficient to pay (a) the interest
upon the Bonds, (b) the principal amount of the Bonds at or before its maturity and (¢) a margin
of safety or reserve for such Bonds.

14. CONFLICT OF INTEREST: No officer or employee of the Issuer has a
substantial financial interest, direct, indirect or by reason of ownership of stock in any
corporation, in any contract with the Issuer or with respect to a sale or lease of any land,
materials, supplies or services to the Issuer, or to any contractor supplying the Issuer, relating to
the Bonds, the authorizing document and/or the Project, including without limitation, with respect
to the Depository Bank. For purposes of this paragraph, a “substantial financial interest" shall
include, without limitation, an interest amountmg to more than 5% of the particular business
enterprise or contract.

WITNESS our signatures and the official corporate seal of the CITY OF
RAVENSWOOD on this 30th day of March, 1999.

(SEAL)
SIGNATURE QFFICIAL TITLE
Glinid Aachs
el Jf?ﬂcua z)wl—d Mayor

1/
y [f/ LK/ILZMJ VA /&/ﬁw " Recorder

\’x—? K\ L/\_ Attorney for Issuer
— *







Smith, Cochran & Hicks, P.L.L.C.

Certified Public Accountants Beckley Bridgeport  Charieston  Montgomery
405 Capitol Street @ Suite 908 @ Charleston, West Virginia 25301 @ 304-345-1151 & Fax 304-346-6731

The City of Ravenswood
Ravenswood, West Virginia

Goodwin & Goodwin, LLP
Charleston, West Virginia

Crews & Associates, Inc.
Charleston, West Virginia

United National Bank
Parkersburg, West Virginia

$485,000
City of Ravenswood, West Virginia
Water Revenue Refunding Bonds
Series 1999

We have reviewed the water service rates which were adopted by the City of Ravenswood,
West Virginia (the “City”), in a Rate Ordinance approved on February 20, 1998, and as
evidenced by the Tariff filed with the Public Service Commission of West Virginia. It is our
opinion that the schedule of rates set forth in the Rate Ordinance and the Tariff are
adequate to pay the necessary operation and maintenance expenses of the water system,
and all other obligations or indebtedness other than the Bonds issued by the City and sold
to United National Bank on March 30, 1999, payable out of the revenues of the water
system, and leave an amount equal to at least 110% of the maximum annual debt service
requirements of the Bonds.

The operating and maintenance expenses, and anticipated customer usage were provided
to us by the City. We were not engaged to, and did not, perform an audit, the objective
of which would be the expression of an opinion on the specified elements, accounts, or
items. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been
reported to you.

The terms of our engagement are such that we have no obligation to update this report
because of events occurring, or data or information coming to our attention subsequent
to the date of this report.

This report is not to be referred to or quoted without our prior written consent, except



that reference thereto may be made in the closing documents and opinions of Counsel
relating to the Bonds.

Charleston, West Virginia ﬂmﬂﬂ é/’ifm '74&'/4"7, Prec

March 30, 1999




=] Smith, Cochran & Hicks, P.L.L.C.
SCH i Certified Public Accountants Beckley Bridgeport  Charleston  Montgomery

R 405 Capitol Street @ Suite 908 @ Charlesion, West Virginia 25301 @ 304-345-1151 @ Fax 304-346-6731

The City of Ravenswood
Ravenswood, West Virginia

Crews & Associates, Inc.
Little Rock, Arkansas

Goodwin & Goodwin, LLP
Charleston, West Virginia

$485,000
City of Ravenswood, West Virginia
Water Revenue Refunding Bonds
Series 1999

We have examined certain schedules relating to the issuance of the above captioned
bond issue (the "Bonds") and the refunding of certain outstanding bonds described
herein, prepared on behalf of the City of Ravenswood, West Virginia (the "City") by
Crews & Associates, Inc. (the “Underwriter”) and provided to us by that firm. The
bonds to be refunded consist of the $690,000 City of Ravenswood, West Virginia Water
Revenue Bonds, Series 1977, of which $560,000 principal amount is currently
outstanding (the "Prior Bonds").

The schedules provided to us quantitatively represent the Underwriter’'s assertions that
the anticipated receipts from $588,360 United States Treasury Time Deposits — State
and Local Government Series (the "Escrowed Securities"), together with an initial
deposit of $.38 (the “Initial Cash Deposit”), will be sufficient to pay when due, the
interest and the principal of the Prior Bonds scheduled to mature on July 1, 1999 and
on that date, redeem the Prior Bonds scheduled to mature after July 1, 1999 at 103%
of the principal amount.

Our examination was made in accordance with standards for an examination of
prospective financial information established by the American Institute of Certified
Public Accountants and, accordingly, included such procedures as we considered
necessary to evaluate both the assumptions used by the Underwriter and the
preparation and presentation of the prospective information.

In our opinion, the anticipated receipts from the Escrowed Securities, together with the
Initial Cash Deposit, will be sufficient to pay when due, the interest and the principal of



the Prior Bonds scheduled to mature on July 1, 1999 and on that date, redeem the Prior
Bonds scheduled to mature after July 1, 1999 at 103% of the principal amount,
assuming all funds received from the Escrowed Securities and the Initial Cash Deposit,
are applied as described herein.

The terms of our engagement are such that we have no obligation to update this report
because of events occurring, or data or information coming to our attention subsequent
to the date of this report.

This report is not to be referred to or quoted without our prior written consent, except
that reference thereto may be made in the closing documents and opinions of Counsel

refating to the Bonds.
;1%«'1‘/7 o 1‘74614%: nLee

Charleston, West Virginia
March 30, 1999




$690,000

City of Ravenswood, West Virginia
Water Revenue Bonds

Series 1977

Debt Service and Redemption Requirements

principal rate interest total matured called premium interast total
7/1/99 15,000 6.500% 18,678.13 33,678.13 15,060 545,000 16,350  18,678.13  595,028.13
1/1/00 18,190.63 18,190.63
7/1/00 15,000  6.500% 18,190.63 33,190.63
1/1/01 17,703.13 17,703.13
7/1/01 15,000 6.500% 17,703.13 32,703.13
1/1f02 17,215.63 17,215.63
7/1/02 15,000  6.500% 17,215.63 32,215.63
1/1/03 16,728.13 16,728.13
7/1/03 20,000 6.500% 16,728.13 36,728.13
1/1/04 : 16,078.13 16,078.13
7/1/04 20,000  6.500% 16,078.13 36,078.13
1/1/05 15,428.13 15,428.13
7/1/05 20,000 6.625% 15,428.13 35,428.13
1/1/06 14,765.63 14,765.63
7/1/06 25,000 6.625% 14,765.63 39,765.63
1/1f07 13,937.50 13,937.50
7/1f07 25,000 6.625% 13,937.50 38,937.50
1/1/08 13,109.38 13,109.38
7/1/08 25,000 6.625% 13,109.38 38,109.38
1/1/0% 12,281.5 12,281.25
7f1/09 30,000 6.625% 12,281.25 42,281.25
1/1/10 11,287.50 11,287.50
7/t/10 30,000 6.625% 11,287.50 41,287.50
1/1f11 10,293.75 10,293.75
7/1f11 35,000 6.750% 10,293.75 45,293.75
1f1f12 9,112.50 9,112.50
7/1/12 35000 6.750% 9,112.50 44,112.50
1/1/13 7,931.25 7,931.25
7/1/13 40,000 6.750% 7,931.25 47,931.25
1/1/14 6,581.25 6,581.25
7/1/14 45,000  6.750% 6,581.25 51,581.28
1/1/15 5,062.50 5,062.50
7/1/15 45,000 6.750% 5,062.50 50,062.50
1/1/16 3,543.75 3,543.75
7/1/16 50,000 6.750% 3,543.75 53,543.75
1/117 1,856.25 1,856.25
7117 55,000 6.750% 1,856.25 56,856.25

$ 560,000 $ 440,890.63 ¢ 1,000,800.63 $ 15000 $ 545000 § 16,350 $18,678.13 $595028.13



$480,000

City of Ravenswood, West Virginia
Water Revenue Refunding Bonds
Series 1999

Verification of Escrow Cash Flow Sufficiency

principal rate interest

3/30/99
7/1/99 588,360 4.460% 6,667.75

totaf

595,027.75

requirements

(595,028.13)

balance

$ 0.38
0.00

SCH|






P.S.C. W. Va. No. 11
Canceling P.S.C. W. Va. No. 10

CITY OF RAVENSWOOD, a municipal utility
OF

RAVENSWOOD, WEST VIRGINIA

RATES, RULES AND REGULATIONS FOR FURNISHING

Public Service Commission

WATER of W.Va, Tariff Office
JAN 29 1998
AT
Special Studies Section

Ravenswood and vicinity, Jackson County, West Virginia

Filed with THE PUBLIC SERVICE COMMISSION

of

WEST VIRGINIA

Issued November 18, 1997 Effective February 20, 1998

Passed by City Council

Issued by City of Ravenswood, a municipai utility
r ,
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. CITY OF RAVENSWOOD Original Page 1

(A)

(N)

(A)

(A)

(N)

(R)

P.S.C. WVa. No. 11

APPLICABILITY
Applicable in entire territory served

AVAILABILITY OF SERVICE
Available for general domestic, commercial and industrial service and
sales for resale

RESIDENTIAL
First 2,000 gallons used per month  $2.50 per 1,000 gallons
All over 2,000 galions $2.05 per 1,000 galions
COMMERCIAL
First 2,000 gallons used per month $2.50 per 1,000 gallons
All over 2,000 gallons $1.60 per 1,000 gallons
INDUSTRIAL
Rate per 1,000 gallons per month $1.70 per 1,000 galions
RESALE
$0.83 per 1,000 gallons
MINIMUM CHARGE
5/8 inch meter (based on 2,000 gallons} $ 5.00
3/4 inch meter $ 7580
1 inch meter $ 12.50
1 -1/2 inch meter $ 25.00
2 inch meter $ 40.00
4 inch meter $125.00

UNMETERED CHARGE
Per month (Based on $ amount per 4,500 gallons per month) $10.13

DELAYED PAYMENT PENALTY

The above tariff is net. On all current usage billings not paid within twenty (20)
days, ten percent (10%) will be added to the net current amount unpaid. This
delayed payment penalty is not interest and is to only be collected once for each
bill where it is appropriate.

CONNECTION CHARGES
A service connection charge of $300.00 will be required prior to service being
given.




CITY OF RAVENSWOOD Original Page 2

P.S.C. W. Va. No. 11

(N) WATER DISCONNECT - RECONNECT FEES
Whenever water service has been disconnected, a disconnection fee of $10.00
shall be charged.

Whenever water service that has been previously disconnected is reconnected,
a reconnection fee of $10.00 shall be charged.

(N) RETURNED CHECK CHARGE

Whenever a check is returned for insufficient funds, a service charge of actual
cost to the utility (not to exceed $15.00) shall be charged.

(N) SECURITY DEPOSITS
A refundable security deposit of 1/12th of the estimated annual charge ($10.13)

shall be required prior to service being connected or reconnected. Said deposit
will be refunded with interest as stated in the rules after 12 consecutive months
of on time payments.

(A) Indicates advance
(N) Indicates new
(R) Indicates reduction



.. CITY OF RAVENSWOOQD Original Page 3
P.S.C. W. Va. No. 11

FIRE PROTECTION SCHEDULE

AVAILABILITY OF SERVICE

Available for public and private fire protection service.

RATE
When connections and hydrants are maintained by the City:
Each fire hydrant ' $40.00 per year, payable quarterly

When connections, hydrants, sprinklers, etc., are maintained by consumer:

2 inch service line with hydrants, sprinklers, and/or hose connections
$5.02 per month

3 inch service line with hydrants, sprinklers, and/or hose connections
$6.08 per month

4 inch service line with hydrants, sprinklers, and/or hose connections
$8.11 per month

6 inch service line with hydrants, sprinklers, and/or hose connections
$18.14 per month

8 inch service line with hydrants, sprinkiers, and/or hose connections
$32.21 per month

10 inch service line with hydrants, sprinkiers, and/or hose connections
$50.39 per month

12 inch service line with hydrants, sprinklers, and/or hose connections
$72.56 per month






$485,000
CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

DIRECTION TO REGISTER BONDS

United National Bank
Trust Department

500 Virginia Street, East
Charleston, WV 25301

Ladies and Gentlemen:

There are delivered to you herewith (or have previously been delivered to you) as Registrar for
the above-captioned Bonds:

1. Copy of Bond No. R-1 constituting the entire original issue of the City of
Ravenswood, Water Revenue Refunding Bonds, Series 1999, dated March 30, 1999, in the aggregate
principal amount of $485,000 (the "Bonds"), executed by the Mayor and Recorder of the City of
Ravenswood (the "Issuer") and bearing the official seal of the Issuer. The Bonds are authorized to be
issued under and pursuant to an Ordinance enacted by the Issuer on March 30, 1999, and a
Supplemental Resolution adopted by the Issuer on March 30, 1999 (collectively, the "Ordinance").

2. A copy of the Ordinance duly certified by the Recorder.

3. A signed, unqualified approving opinion of nationally recognized bond counsel
designated by the Issuer and acceptable to United National Bank, as purchaser of the Bonds.

4. The name in which the Bonds are to be registered upon original issuance, together with
taxpayer identification and other information as requested by you.

You are hereby requested and authorized to register the Bonds to United National Bank, as the
purchaser thereof,

Dated this 30th day of March, 1999.

CITY OF RAVENSWOOD
By: %L?Q@&OAQ)LAA)%
Mayor / ‘

I






This FINANCING STATEMENT is presented to a filing officer for filing pursuart to the Uniform Commercial Code: [3. Maturity date (if any): 7 /1 /2017

1. Debtor(s) {Last Name First) and address{es) 2. Secured Party(ies) and addrass(es) Fex Filing Officer {Date, Time, Number, -«
city of Ravenswood United Baticnal Bank and Filing Orﬁe‘s ‘ h \ 6 2 ;
212 wWalnut Street 514 Market Street

— - . - X E e
sméﬁ?ggaﬁgét?tgﬁ&"ﬁ"tﬁ‘gf tg;m&)gconnmg typi?;(,orggnéséﬁmf r‘aater system and other CiLEU
property as provided by Bamd Ordinance authorizing the issuance of

$485,000 City of Ravenswood, Water Revenue Refunding Bonds, Series Y9%gignee(s) of Secured Party and
and by §8-19-8 of the Code of West Virginia of 1931, as amended. Address(es}

This Financing Statement is filed in connection with a public bond issue

of the City of Ravenswood, Jackson County, West Virginia. Pursuant [to

the provisions of Section 46-9—403(8) of the Code of West Virginia
1931, as amended, no continuation statements need to be filed to continue
this financing statement in effect throughout the term of the underlying bond issue.

This statement is filed without the debtor's signature to perfect a security interest in collateral. (check A if so) Filed with:

{7 aiready subject to a security interest in another jurisdiction when it was brought into this state. Secretary of State of WV
3 which is praceeds of the original collateral gescribed above in which a security interest was periected:

Check B if covered: [ Proceeds of Collateral are also covered. 3 Products of Coliateral are also covered. No. of additional Sheets presented:

By: z@&:@mz SOhLLf\ e By:
Risbeiewieiof Robiedoly Na

YyOor Signature{s) of Secured Party{ies}

STANDARD FORM - FORM UCC-1.
fz) FILING OFFICER COPY-NUMERICAL

=
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~___This FINANCING STATEMENT is presented to a filing ofticer for filing pursuant to the Uniform Commercial Coder

13.MHUMydmeﬁfmwy 7/1/2017

1. Debtor(s) (Last Name First} and address(es)

City of Ravenswood
212 Walnut Street
Ravenswood, WV 26164-1838

2. Secured Party{ies) and address(es)

United National Bank
514 Market Street
Parkersburqg, WV 26101

For Filing Officer (Date, Time, Number,
and Fiting Office)

297

4. This financing statement covers the following types (or items) of property:

Statutory mortgage

lien on accounts, revenues, water system and

other property as provided by Bond Ordinance authorizing the issuance

of $485,000 City of Ravenswood, Water Revenue Refunding Bonds,

Series 1999, and by §8-19-8 of the Code of West Virginia of 1931,
This Financing Statement is filed in connection with a
public bond issue of the City of Ravenswood, Jackson County, West
Pursuant to the provisions of Section 46-9-403(8) of thecefe—————— e

as amended.

Virginia.

5. Assignee(s) of Secured Party and
Address{es)

of West Virginia of 1931, as amended, no continuation statements need to
be filed to continue this financing statement in effect throughout the term

of the un i

issue.

This statement is filed without the debtor's signature to perfect a security interest in collateral. (check X if so}

d already subject to a security interest i) another jurisdiction when it was brought inte this state.
O which is proceeds of the original collateral described above in which a security interest was perfected:

Filed with:
Clerk of County Commission of

Jackson County, WV

Check it covered: [} Proceeds of Collateral are also covered. [ Products of Collateral are also covered. No. of additional Sheets presented:

City o avepawood .,

: By: . w

i ammnnmmnxﬁzfxuayor

By:

STANDARD FORM - FORM UCC-1.

(1) FILING OFFICER COPY-ALPHABETICAL

ey T

Signature{s} of Secured Party{ies)






$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS,
SERIES 1999

NON-ARBITRAGE CERTIFICATE

L, Clair Roseberry, Mayor of the City of Ravenswood, Jackson County, West Virginia (the
"Issuer”), being one of the officials of the Issuer duly charged with the responsibility for the issuance of
Water Revenue Refunding Bonds, Series 1999, in the aggregate principal amount of $485,000 of the
Issuer, dated March 30, 1999 (the "Bonds), hereby certify as follows:

1. This certificate is being executed and delivered pursuant to Section 148 of the Internal
Revenue Code of 1986, as amended, and applicable regulations (the "Code”). I am one of the officers
of the Issuer charged with the responsibility of issuing the Bond. I am familiar with the facts,
circumstances and estimates herein certified and are duly authorized to execute and deliver this
certificate on behalf of the Issuer.

2. This certificate may be relied upon as the certificate of the Issuer.

3. The Issuer has not been notified by the Internal Revenue Service of any listing or proposed
listing of it as an issuer the certification of which may not be relied upon by holders of obligations of the
Issuer or that there is any disqualification of the Issuer by the Internal Revenue Service because a
certification made by the Issuer contains a material misrepresentation.

4. This certificate is based upon facts, circumstances, estimates and expectations of the Issuer
in existence on March 30, 1999, the date on which the Bonds are to be physically delivered in exchange
for the issue price thereof, and to the best of my knowledge and belief, the expectations of the Issuer
set forth herein are reasonable.

5. In the Ordinance pursuant to which the Bonds are issued, the Issuer has covenanted to
make no use of the proceeds of the Bonds which would cause the Bonds to be an "arbitrage bond"
within the meaning of the Code.

6. The Bonds were sold on March 30, 1999, to United National Bank (the “Purchaser*), for
an aggregate purchase price of $485,000 (100% of par).

7. The Bonds are being delivered simultaneously with the delivery of this certificate and are
issued for the purpose of (i) refinancing certain existing indebtedness incurred to make additions,
betterments and improvements to the water system of the Issuer; and (ii) paying costs of issuance and
other costs in connection therewith.



8. The total cost of refunding the existing debt is $485,000. Sources and uses of funds for
such refunding are as follows:

SQURCES

Bonds $485,000.00

Transfer from Prior Bonds DSR Fund 133,886.71

Transfer from Prior Bonds Sinking Fund ' 20,589.06
Total Sources 363547577

USES

Refunding of Prior Bonds $588,301.25

Costs of Issuance 39,049.52

Placement Agent's Fee 12,125.00
Total Uses $639,475.77

9. Pursuant to Article V of the Ordinance, the following special funds or accounts have been
created or continued:

(1) Revenue Fund,

(2) Refunding Account;

(3) Operation and Maintenance Fund,
(4) Depreciation Fund; and

(5) Series 1999 Bond Sinking Fund.

10. Pursuant to the Ordinance, the proceeds of the Bonds will be deposited in the Refunding
Account and applied to repayment of existing debt as well as costs of issuance of the Bonds and related
COosts.

11. Moneys held in the Series 1999 Bond Sinking Fund will be used solely to pay principal of
and interest on the Bonds.

12, Except for the Series 1999 Bond Sinking Fund, there are no other funds or accounts
established or held by the Issuer which are reasonably expected to be used to pay debt service on the
Bonds, or which are pledged as collateral for Bonds, and for which there is a reasonable assurance that
amounts therein will be available to pay debt service on the Bonds, if the Issuer encounters financial
difficulties. Except as provided herein, no funds which have been or will be used to acquire directly or
indirectly securities, obligations, annuity contracts or other investment-type property producing a yield
in excess of the yield on the Bonds, have been or will be pledged to payment of the Bonds.

13. The Issuer will comply with the provisions of the Code for which the effective date



precedes the date of delivery of the Bonds to the Purchaser.

14. Any money deposited in the Series 1999 Bond Sinking Fund for payment of the principal
and interest on the Bonds will be spent within & 13 month period beginning on the date of receipt, and
any moneys received from the investment of amounts held in the Series 1999 Bond Sinking Fund will
be spent within a 1-year period beginning on the date of receipt.

15. All the proceeds of the Bonds will be expended for refunding existing debt and payment of
costs of issuance within sixty (60) days from March 30, 1999.

16. The amounts designated as costs of issuance of the Bonds consist only of costs which are
directly related to and necessary for the issuance of the Bonds.

17. The Issuer shall file Form 8038-G in a timely fashion with the Internal Revenue Service
Center, Philadelphia, Pennsylvania 19255.

18. No more than ten percent (10%) of the proceeds of the Bonds will be used (directly or
indirectly) in any trade or business carried on by, and less than five percent (5%) of the proceeds of the
Bonds have been or will be used to make or finance loans to, any person who is not a governmental
unit.

19. The original proceeds of the Bonds will not exceed the amount necessary for the purposes
of the issue.

20. The Issuer shall use the proceeds of the Bonds solely for refunding existing debt and
paying costs of issuance thereof, and the Issuer's waterworks system will be operated solely for a public
purpose as a local governmental activity of the Issuer.

21. The Issuer shall not permit at any time or times any of the proceeds of the Bonds, or any
other funds of the Issuer, to be used directly or indirectly in a manner which would result in the
exclusion of the Bonds from treatment afforded by Section 103(a) of the Code by reason of
classification of the Bonds as a "private activity bond" within the meaning of the Code. The Issuer will
takcallactionsandreﬂ'ainfromtaldngsuchactionsasshallbenecessaxytocomplywiﬂnleodem
order to ensure the interest on the Bonds is excludable from gross income for federal income tax
purposes.

22. The Bonds, inwholeorhpart,wﬂlnotbe,directlyorindirecﬂy,federaﬂygmmnwd
within the meaning of Section 149(b) of the Code.

23. The Issuer has retained the right to amend or supplement its authorizing documents if such
amendment or supplement is necessary to preserve the exclusion from gross income for federal income
tax purposes of the Bond.



24. The Issuer shall comply with the yield restriction on the proceeds of the Bonds as set forth
in the Code. The yield on the Bonds is four and 99/100 percent (4.99%).

25. The Issuer shall submit to the Internal Revenue Service within fifteen (15) days following
the end of the Issuer's Bond Year, a certified copy of its rebate calculation, but if the Issuer qualifies for
the small governmental issuer exception to rebate, or any other exception thereto, then the Issuer shall
submit to the Bank a certificate stating that it is exempt from the rebate provisions and that no event
has occurred to its knowledge during the bond year which would make the Bonds subject to rebate.

26.  The Issuer has general taxing powers to finance operations of or facilities of the nature
of its waterworks system, and the Issuer and all subordinate entities reasonably expect to issue less than
$5,000,000 of tax-exempt obligations during the calendar year in which the Bonds are to be issued
(1999) and has issued no other tax-exempt obligations during the current calendar year (or if the Issuer
has issued tax-exempt obligations, the total of all bonds issued will be less than the $5,000,000).

27. The Issuer will rebate to the United States the amount, if any required by the Code and
will take all steps necessary to make such rebates. In the event the Issuer fails to make such rebates as
required, the Issuer shall pay any and all penalties and obtain a waiver from the Internal Revenue
Service in order to maintain the exclusion of interest on the Bonds from gross income for federal
income tax purposes.

28. The Issuer covenants and agrees to comply with the rebate requirements of the Code, if
not exempted therefrom, and with all other requirements of the Code necessary, proper or desirable to
maintain the tax-exempt status of the Bonds. In addition, the Issuer has covenanted to comply with all
Regulations from time to time in effect and applicable to the Bonds as may be necessary in order to
fully comply with Section 148(f) of the Code and has covenanted to take such actions, and refrain from
taking such actions, as may be necessary to fully comply with Section 148(f) of the Code and such
Regulations, regardless of whether such actions may be contrary to any of the provisions of the
Ordinance authorizing issuance of the Bonds.

29. The Vaughan Law Firm is entitled to rely upon the representations, expectations,
covenants, certifications and statements contained herein in rendering its opinions regarding the tax-
exempt status of interest on the Bonds.

30. The Issuer expects that no part of its waterworks system will be sold or otherwise
disposed of prior to the last maturity date of the Bonds.

To the best of my knowledge, information and belief, the foregoing expectations are
reasonable.



Dated this 30th day of March, 1999.

CITY OF RAVENSWOOD

Mayor 2







$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

REGISTRAR CERTIFICATE

United National Bank, Charleston, West Virginia (the "Bank"), as Registrar for the above-
captioned Bonds (the "Bonds"), hereby certifies as follows, all capitalized terms used herein to have the
meanings set forth in the Ordinance of the City of Ravenswood (the "Issuer") enacted on March 30,
1999, as supplemented by a Supplemental Resolution approved on March 30, 1999 (collectively, the
"Ordinance"):

1. The Bank is a national association duly organized and validly existing under the laws of
the United States of America, and is lawfully empowered, pursuant to such laws, to accept the duties
and obligations contemplated and as provided under the Ordinance and to serve in the capacity of
Registrar under the Ordinance.

2. The Bank has duly authorized, by all necessary action, the execution and delivery of
this Certificate and the acceptance of all duties of Registrar under the Ordinance, and any and all other
documents and agreements as may be required to be executed, delivered and received by the Bank in
order to carry out, give effect to, and consummate the transactions contemplated thereby.

3. The person indicated in paragraph 4 below was at the time of the issuance of the
Bonds, and is now, a duly appointed, qualified and acting incumbent in her office; and, pursuant to

authorization from the Bank, such person, in her official capacity, was and is authorized to act for and
on behalf of the Bank.

4. Appearing opposite the name and title of the person indicated below is a true and
correct specimen of her signature.

Name Title ~/ Signatur
Kathy Smith Vice President 7/% Zﬂ
1 /

5. The seal of the Bank is the same seal of which an impression appears below.

6. There have been filed with the Bank all of the documents listed in Section 3.05 of the
Ordinance; the Bonds have been duly delivered to United National Bank, and proceeds of the Bonds
have been deposited as required by the Ordinance.

7. Attached hereto as EXHIBIT A is a correct listing of the Bond number, principal
amount, maturity date and interest rate of the Bonds.



IN WITNESS WHEREOF, UNITED NATIONAL BANK has caused this Certificate to be
executed by a duly authorized officer, this 30th day of March, 1999.

[SEAL] UNITED NATIONAL BANK
b |
By. C f'\d0 AN~

its: Assistant Secretary




BOND NO.

EXHIBIT A
$485,000

CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

Principal Amount Maturity Date Interest Rate

$ 485,000 May 1, 2017 5.00%






$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

PAYING AGENT CERTIFICATE

West Virginia Municipal Bond Commission, Charleston, West Virginia (the "Commission"), as
Paying Agent for the above-captioned Bonds (the "Bonds"), hereby certifies as follows, all capitalized
terms used herein to have the meanings set farth in the Ordinance of the City of Ravenswood  {the
“Issuer") enacted on March 30, 1999, as suppiemented by a Supplemental Resolution approved on
March 30, 1999 (collectively, the "Ordinance"):

1. The Commission is a governmental entity duly organized and validly existing under the
laws of the State of West Virginia, and is lawfully empowered, pursuant to such laws, to accept the
duties and obligations contemplated and as provided in a Paying Agent Agreement with the Issuer and
to serve in the capacity of Paying Agent.

2. The Commission has duly authorized, by all necessary action, the execution and
delivery of this Certificate and the acceptance of all duties of Paying Agent, and any and all other
documents and agreements as may be required to be executed, delivered and received by the
Commission in order to carry out, give effect to, and consummate the transactions contemplated
thereby.

3. The person indicated below was at the time of the issuance of the Bonds, and is now, a
duly appointed, qualified and acting incumbent in his office; and, pursuant to authorization from the
Commission, such person, in his official capacity, was and is authorized to act for and on behalf of the
Commussion.

Name Title
R. Witter Hallan Executive Director
4. There have been filed with the Commission all of the documents related to the issuance

of the Bonds, the Bonds have been duly delivered to United National Bank, and proceeds of the Bonds
have been deposited as required by the Ordinance.

5. Attached hereto as EXHIBIT A is a correct listing of the Bond number, principal
amount, maturity date and interest rate of the Bonds.



IN WITNESS WHEREOF, West Virginia Municipal Bond Commission has caused this
Certificate to be executed by a duly authorized officer, as of this 30th day of March, 1999,

[SEAL]

WEST VIRGINIA MUNICIPAL BOND
COMMISSION

oo Ul

Its: im‘hnfc‘_ ‘




EXHIBIT A
$485,000

CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

BOND NO. Principal Amount Maturity Date Interest Rate

R-1 $ 485,000 May 1, 2017 5.00%






VAUGHAN LAw FIRM

SUITE 200 CAPITOL CENTRE TELEPHONE (304) 342-3900
232 CAPITOL STREET TELECOPY (304) 344-2386
CHARLESTON, WEST VIRGINIA 2530]

DENNIS R VAUGHAN, IR

March 30, 1999

City of Ravenswood
212 Walnut Street
Ravenswood, WV 26164-1838

United National Bank
314 Market Street
Parkersburg, WV 26101

RE:  $485,000 City of Ravenswood (West Virginia)
Water Revenue Refunding Bonds, Series 1999

Ladies and Gentlemen:

As attorney for the City of Ravenswood, Jackson County, West Virginia (the “City™), I have
examined the record of proceedings relating to the issue of the City of Ravenswood, Water Revenue
Refunding Bonds, Series 1999 (the “Bonds”) and have considered the validity of the bond issue. In this
connection I have examined and am familiar with the constitution and statutes of the State of West
Virginia, including Chapter 8, Article 19 and Chapter 13, Article 2E of the Code of West Virginia of
1931, as amended, the City’s Charter, related minutes, a certified copy of the Ordinance passed by the
City (the “Ordinance™), the water rates necessary to pay for the Bonds as described in a Rate Ordinance
authorizing the same, and other documents incidental and material to the issuance by the City of the
Bonds. From such familiarity and examination, | am of the opinion as follows:

1. The City is a duly created and presently existing municipality and political subdivision of
the State of West Virginia with full power and authority to operate and maintain the Water System and to
issue and se!l the Bonds, all under the provisions of Chapter 8, Article 19 and Chapter 13, Article 2E
(collectively, the “Act™), of the Code of West Virginia of 1931, as amended, and other applicable
provisions of law.

2. The City, through City Council (the “Council™), has legally and effectively enacted the
Ordinance and has duly authorized the issuance and delivery of the Bonds to United National Bank, and
the Mayor of the City is duly and lawfully entitled to and authorized to execute the Bonds.

3. The Mayor, Recorded and members of the Council have been duly elected or appointed
and have fulfilled all requirements necessary to carry on their duties as provided under the Act.

4. The Bonds constitute a valid and legally enforceable special obligation of the City
secured by and payable solely from a first lien on and pledge of the net revenue of the System, as
described in the Ordinance, al! in accordance with the terms of the Bonds and the Ordinance.



5. The City, through its Council, has legally and effectively enacted the water rates
necessary to make the payments on the Bonds from the rates described in a Rate Ordinance, and it has
lawfully enacted and has filed a tariff which has been approved by the West Virginia Public Service
Commission for the water rates that are described within such Rate Ordinance.

6. The City, through its Council, has legally and effectively enacted all other ordinances,
resolutions, contracts and agreements that are necessary to comply with the Purchase Letter received from
United National Bank and has complied with all necessary provisions of the Ordinance necessary before
the Bonds may be issued and delivered and so that the Bonds can, in fact, be lawfully issued and
delivered.

7. The execution and delivery of the Bonds and the enactment of the Ordinance and
compliance with the provisions of them will not conflict with nor constitute a breech of or default under
any agreement or other instrument known to us to which the City is a party, or any court order or consent
decree known to us to which the City is subject, or any law or administrative regulation to which the City
is subject.

8. All authorization, consents, approvals and reviews by governmental bodies or regulatory
authorities then required for the City’s adoption, execution or performance of the Bonds and the
Ordinance have been obtained or affected, and 1 have no reason to believe that the City will be unable to
obtain or affect any additional such authorizations, consents or approvals that may be required in the
future for performances of any of them by the City.

9. To my knowledge, there is not action, suit, proceeding or investigation at law or in equity
by any court, public board or body, pending or threatened against or affecting the City or any member of
the Council, and no facts exist relating to the composition of the Council or the exercise of their duties,
wherein an unfavorable decision, ruling or finding would have a materially adverse effect upon the
validity of the Bonds or the Ordinance.

All counsel to this transaction may rely upon this opinion as if specifically addressed to them.

The foregoing opinion is qualified to the extent that the enforceability of the liens, pledges and
terms set forth in the Bonds and in the Bond Ordinance may be limited by bankruptcy, insolvency and
other laws affecting the rights of creditors generally.

Very truly vours,

VAUGHAN LAW FIRM

xR?i (e

enms R. Vaughan, Jr.







VAUGHAN LAW FIRM

DENNISR. VAUGHAN, IR SUITE 200 CAPITOL CENTRE TELEPHONE (304) 342-3900
232 CAPITOLSTREET TELECOPY (304) 344-2386

CHARLESTON, WEST VIR GINIA 25301

March 30, 1999

United National Bank
314 Market Street
Parkersburg, WV 26101

City of Ravenswood
212 Walnut Street
Ravenswood, WV 26164-1838

RE:  $485,000 City of Ravenswood (West Virginia)
Water Revenue Refunding Bonds, Series 1999

Ladies and Gentlemen:

I have examined a transcript of proceedings relating fo the issuance of the Water Revenue
Refunding Bonds, Series 1999, in the amount of $485,000 (the “Bonds™), of the City of Ravenswood,

Jackson County, West Virginia (the “Issuer”), and a “Non-Arbitrage Certificate” executed by the Mayor
of the Issuer on this date.

Based upon such Certificate, [ am of the opinion that the facts, estimates and circumstances set
forth therein are sufficient to satisfy the requirements of Section 148 of the Internal Revenue Code of
1986, as amended (the “Code™), to support the conclusion that the Bonds are not an “arbitrage bond™ as
therein defined. While I have undertaken no independent investigation or verification of the statements,
expectations or representations set forth in such Certificate, no matters have come to my attention which
make unreasonable or incorrect such statements, expectations or representations.

Accordingly, it is my opinion that, under existing statutes, regulations, rulings and court
decisions, the Bonds are not an “arbitrage bond™ as so defined.

The opinions set forth above are subject to the condition that the Issuer comply with all
requirements of the Code relating to arbitrage that must be satisfied subsequent to the issuance of the
Bonds in order that interest thereon be (or continue to be) excludable from gross income for federal
income tax purposes. Failure to comply with such requirements could cause the interest on the Bonds to
be included in gross income retroactive to the date of issuance of the Bonds. The Issuer has covenanted
to comply with ali such requirements.

Respectfully submitted,

~——Dennis R. Vaughan, Jr.






VAUGHAN LAwW FIRM

Altormeys and Coansellons at Lo

SUITE 200 CAPITOL CENTRE TELEPHONE (304) 342-3900
232 CAPITOL STREET TELECOPY (304) 344-2386
CHARLESTON, WEST VIRGINIA 25301

DENNIS R VAUGHAN. IR,

March 30, 1999

City of Ravenswood
212 Walnut Street
Ravenswood, WV 26164-1838%

United National Bank
314 Market Street
Parkersburg, WV 26101

RE:  $485,000 City of Ravenswood {West Virginia)
Water Revenue Refunding Bonds, Series 1999

Ladies and Gentlemen:

I have examined a record of proceedings relating to the issuance by the City of Ravenswood (the
“Issuer™) of its Water Revenue Refunding, Series 1999, in the principal amount of $485,000, bearing
interest on the unpaid principal balance from date of delivery at the rates specified therein per annum, and
dated on the date hereof (the “Bonds™).

The Bonds have been authorized by a Bond Ordinance duly enacted by the City Council of the
Issuer, which is the governing body of the Issuer, on March 30, 1999, as supplemented by a Supplemental
Resolution duly adopted on March 30, 1999 (collectively, the “Bond Ordinance™).

Principal and interest on the Bonds are payable in semi-annual installments for eighteen (18)
years after delivery of the Bonds, the final installment to be in the sum of the unpaid principal and interest
due on the date thereof.

Principal installments upon the Bonds are subject to payment in advance as provided therein and
in the Bond Ordinance.

The Bond Ordinance and the Bonds provide that the issue is for the purpose of refinancing certain
existing indebtedness associated with the existing water system (the “System”™) of the Issuer.

In rendering this opinion, I have relied, in part, upon the General Certificate of the Issuer.
It is my opinion that:
1. The Issuer is a duly organized and presently existing municipality and is a public

corporation and a political subdivision of the State of West Virginia with fuil power and authority to
refund the existing indebtedness of the System and issue and seli the Bonds, all under the provisions of



Chapter 8, Article 19 and Chapter 13, Article 2E (collectively, the “Act™), of the Code of West Virginia of
1931, as amended, and other applicable provisions of law.

2. The Issuer, through its Council, has legally and eftectively adopted the Bond Ordinance
in connection with the bond issue and issued, sold and delivered the Bonds to United National Bank.

3. As of this date, the Bonds are in due and proper form and have been duly executed and
delivered and constitute a valid and legally enforceable special obligation of the Issuer secured by and
payable solely from a statutory lien with the Bonds, as described in the Bond Ordinance, and a pledge of
the net revenues of the System, all in accordance with the terms of the Bonds and the Bond Ordinance.

4. The interest on the Bonds is excluded from gross income for federal income tax purposes
and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on
individuals and corporations; it should be noted, however, that for the purpose of computing the
alternative minimum tax imposed on corporations (as described for federal income tax purposes), such
interest is taken into account in determining adjusted current earnings. The opinions set forth in the
preceding sentence are subject to the condition that the Issuer comply with all requirements of the Internal
Revenue Code of 1986, as amended, that must be satisfied subsequent to the issuance of the Bonds in
order that interest thereon be, or continue to be, excluded from gross income for federal income tax
purposes. The Issuer has covenanted to comply with each such requirement. Failure to comply with
certain of such requirements may cause the inclusion of interest on the Bonds in gross income for federal
income tax purposes to be retroactive to the date of issuance of the Bonds., We express no opinion
regarding other federal tax consequences arising with respect to the Bonds.

5. The Bonds and the interest thereon are, under the Act, exempt from taxation by the State
of West Virginia or any county, municipality, political subdivision or agency thereof.

6. It is to be understood that the rights of the holder of the Bonds and the enforceability of
the Bonds and the Bond Ordinance, and the liens and pledges set forth therein, may be subject to and this
opinion is limited by bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting
creditors’ rights heretofore or hereafter enacted to the extent constitutionally applicable and that their
enforcement may also be subject to the exercise of judicial discretion in appropriate cases.

Respectfully submitted,

VAUGHAN LAW FIRM

\;QL .

T " DénmnisR. Vaughan, I







VAUCHAN LAw FirM

DENNIS R VAUGHAN, JR. SUITE 200 CAPITOL CENTRE TELEPHONE {304) 342-3900
232 CAPITOL STREET TELECOPY (304) 344-2386

CHARLESTON, WEST VIRGINIA 25301

March 30, 1999

City of Ravenswood
212 Walnut Street
Ravenswood, WV 26164-1838

Crews & Associates, Inc.
930 One Valley Square
Charleston, WV 25301

RE:  $485,000 City of Ravenswood (West Virginia)
Water Revenue Refunding Bonds, Series 1999

Ladies and Gentlemen:

We have served as Bond Counsel in connection with the issuance and sale by the City of
Ravenswood (West Virginia) {the “Issuer™) of its 485,000 aggregate principal amount of Water Revenue
Refunding Bonds, Series 1999 (the “Bonds™). As Bond Counsel, we have examined certain documents
consisting of (i) the Bond Ordinance of the Issuer duly enacted on March 30, 1999, as supplemented by a
Supplemental Resolution duly adopted on March 30, 1999 (collectively, the “Ordinance™); (ii) a
Placement Agent’s Agreement dated March 30, 1999 (the “Placement Agent’s Agreement”), executed by
Crews & Associates, Inc. (the “placement Agent”) and accepted by the Issuer; and (iii) an Escrow
Agreement dated March 30, 1999, by and between the Issuer and the West Virginia Municipal Bond
Commission, as Escrow Agent (the “Escrow Agreement”). All capitalized terms used herein and not
otherwise defined herein shall have the meanings set forth in the Ordinance and the Placement Agent’s
Agreement.

Based upon the foregoing and upon such other information and documents as we consider
necessary for the purpose of rendering this opinion, we are of the opinion that:

I. The Placement Agent’s Agreement has been duly authorized, executed and delivered by
the Issuer and, assuming due authorization, execution and delivery by the Placement Agent, constitutes a
valid and binding agreement of the respective parties thereto in accordance with its terms.

2. The Issuer, under the Act, has full power and authority to enact the Ordinance, enter into
the Placement Agent’s Agreement and perform its obligations thereunder.

3. The Ordinance has been duly enacted, is in full force and effect and no further action of
the Issuer is required for its continued validity.

4. The Bonds are exempt from registration pursuant to the Securities Act of 1933, as
amended, and nothing need be qualified as an indenture pursuant to the Trust Indenture Act of 1939, as



amended, and the Bonds are exempt from registration under the West Virginia Uniform Securities Act, as
amended.

5. The Prior Bonds are deemed to be paid and not to be outstanding for purposes of the
Ordinance authorizing their issuance and the covenants, agreements and other obligations of the Issuer to
the holders of Prior bonds have been discharged and satisfied.

It is to be understood that the rights of the holders of the Bonds and the enforceability of liens,
pledges, rights or remedies with respect to the Bonds, the Ordinance and the Placement Agent’s
Agreement are subject to any applicable bankruptcy, reorganization, insolvency, moratorium or other
similar laws heretofore or hereafter enacted affecting creditors’ rights or remedies generally, and that their
enforcement may also be subject to the exercise of judicial discretion in appropriate cases.

This opinion may be relied upon by all counsel to this transaction as if specifically addressed
them.

Very truly yours,

VAUGHAN LAW FIRM

N s NS,

~—Definis R. Vaughan, Jr.






Law OFFiCES

GoopwiN & Goopwin, LLP

PO BOX 2107

1300 ONE VALLEY SQUARE

CHARLESTON, WEST VIRGINIA 25328-2107
IS/ 3A8-TO00Q

TELECOPIER 304/344-0002

201 THIRD STREET P Q. BOX 349
PARKERSBURG, WEST VIRGINLA 26101 SO0 CHURCH STREET
304/ 185-2348 RIPLEY, WEST VIRGINIA 25271
30/ IT2-2G81
RE=LY TO:
Charleston
March 11, 1999

Mr. R. Witter Hallan, Executive Director
West Virginia Municipal Bond Commission
812 Quarrier Street, Suite 300

Charleston, West Virginia 25301

Re:  $485,000 CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

_Dear Witter:

Please be advised that the City of Ravenswood intends to issue its Water Revenue Refunding
Bonds, Series 1999, the proceeds of which, together with other available funds, will be used to refund
the outstanding Waterworks Revenue Bonds, Series 1977, dated July 1, 1977, to their next redemption
date, being July 1, 1999. -

The City of Ravenswood would like the Bond Comumission to serve as Registrar and Paying
Agent and as Escrow Agent. I will send you draft copies of all transcript documents including the
proposed Escrow Agreement, Waiver of Notice of Redemption and Certificate of Defeasance relating
to the refunding. We hope to close this issue on March 30, 1999. Please give me a call if you have any

questions.
Sincerely yours,
- : - VdiBwy
- William K. Brag_g, Ir.
WKB/bas _

cc: Drew Payne






$485,000
CITY OF RAVENSWOOD (WEST VIRGINIA)
WATER REVENUE REFUNDING BONDS, SERIES 1999

JOINT CERTIFICATE OF ISSUER AND ESCROW AGENT

The undersigned, CLAIR ROSEBERRY, Mayor of the City of Ravenswood, a municipal
corporation of the State of West Virginia (the "Issuer"), and the undersigned, R. WITTER
HALLAN, Executive Director of the West Virginia Municipal Bond Commission (the "Escrow
Agent"), hereby jointly certify as follows in connection with the above-captioned Bond issue.

1. We have executed on behalf of the Issuer and the Escrow Agent, respectively, the
Escrow Agreement between the Issuer and the Escrow Agent, dated March 30, 1999,

2. The Bond Proceeds and moneys on deposit in the Escrow Fund pursuant to the
Escrow Agreement are in amounts sufficient to discharge the Prior Bonds described in the Escrow
Agreement, including payment of the entire principal of, redemption premium and interest accrued
thereon to the redemption date thereof, being July 1, 1999, and the liens of the Prior Bonds and the
ordinance pursuant to which the Prior Bonds were issued have been discharged.

WITNESS our signatures this 30th day of March, 1999.

CITY OF RAVENSWOOD

By: %@&6&%

Mayor '

WEST VIRGINIA MUNICIPAL BOND

Corn:jstjj

By:\ . o
Executive Direct?r j







Allstate Insurance Company ;
3075 Sanders Rd AII e | o B b
Northbrook IL 80062-7127 ‘ 111"
Bus:  847-402-5000 You're in good hands.

March 22, 199%

Ms. Clair Roseberry

Mayor

City of Ravenswood

212 Walnut Street

Ravenswood, Wesgst Virginia 26164

RE: The City.gf Ravenswood, West Virginia
Waterworks& Revenue Bonds, Serieg 1977 Bonds

Dear Ms. Roseberry:

Allstate Insurance Company is the sole bond holder of the
remaining $560,000 par value of the above-referenced bond issue.
Pursuant to your reguest, we are waiving publication of the
Notice of Redemption for the July 1, 1999 redemption in whole or

in part at 103. This waiver applies to the July 1, 1999
redemption only. All future waivers must be addressed
geparately.
Sincerely,
,/" “,."/ ‘ l‘ﬁl //

Ldin e

g
! [

~_/;John Brodzik
Head of Research

cc: Lori Havlicek
Bank of New York






CERTIFICATE OF DEFEASANCE OF BONDS

I, R Witter Hallan, Executive Director of the West Virginia Municipal Bond
Commission (the "Commission"), hereby certify that on March 30, 1999, the Commission
received proceeds sufficient to defease all remaining debt service on the $690,000 City of
Ravenswood, West Virginia, Waterworks Revenue Bonds, Series 1977, dated July 1, 1977 (the
"Bonds"), of which $560,000 is currently outstanding. The total amount received was
$433,884.61 which, together with $154,475.77 already on deposit with the Commission, totals
$588,360.38 and constitutes the amount necessary to defease the Bonds.

Accordingly, the Commission certifies as follows:

(1) The Bonds issued by the City of Ravenswood, West Virginia, on July 1, 1977,
have been defeased; and

(2)  The obligations of the City of Ravenswood under the Ordinance adopted March
15, 1977, have been satisfied in full.

Given under my hand this 30th day of March, 1999,

WEST VIRGINIA MUNICIPAL BOND
COMMISSION

N Q(
By: \ . \\J_/

Executive Dir\iector )







ESCROW AGREEMENT
BETWEEN
CITY OF RAVENSWOOD, WEST VIRGINIA AND
WEST VIRGINIA MUNICIPAL BOND COMMISSION, AS ESCROW TRUSTEE

THIS ESCROW AGREEMENT (herein called "Agreement") made as of the 30th day of
March, 1999, between the City of Ravenswood, West Virginia (the "Issuer") and the West Virginia
Municipal Bond Commission, as Escrow Trustee (the *Commission”).

WITNESSETH:

WHEREAS, the Issuer has heretofore authorized, sold and delivered its $485,000 City of
Ravenswood, West Virginia, Water Revenue Refunding Bonds, Series 1999 (herein called the
“Bonds"), pursuant to an Ordinance enacted and adopted by the Issuer and effective on March 30,
1999, and as supplemented by a Supplemental Resolution passed by the Issuer on March 30, 1999, and
as an adjunct thereof intends to defease its $690,000 City of Ravenswood, West Virginia, Waterworks
Revenue Bonds, Series 1977 (the "Refunded Bonds"), which were issued pursuant to an Ordinance
adopted by the Issuer and effective on March 15, 1977 (the "Prior Ordinance") for the purpose of
paying the cost of constructing certain water system facilities;

WHEREAS, the Commission, in its capacity as Paying Agent under the Prior Ordinance, has
received instructions to redeem the Refunded Bonds pursuant to Article Il of the Prior Ordinance and
has received a waiver of the notice of redemption from the holder of the Refunded Bonds; and

WHEREAS, it is the intent of this Agreement to provide for the application of funds in such
manner as to cause the principal of and accrued interest on the Refunded Bonds to be paid in full on
July 1, 1999, pursuant to the Waiver of Notice of Redemption of the Refiunded Bonds, & copy of which
is attached hereto.

NOW, THEREFORE, IN CONSIDERATION of the mutual covenants herein contained, and
in order to provide for the payment of the principal of and interest on the Refunded Bonds at their
redemption on July 1, 1999, the parties hereto covenant, agree and bind themselves as follows:

Section 1. There is hereby created by the Issuer and ordered maintained in a separate deposit
account (except when invested as hereinafter provided) in the custody of the Commission in the name
of the Issuer a trust fund to be designated "City of Ravenswood, West Virginia Escrow Fund for the
Waterworks Revenue Bonds" (the "Escrow Fund").

Section 2. Simultaneously with the issuance and sale of the Bonds, which shall occur not later
than March 30, 1999, the Issuer shall deliver $433,884.61 to the Escrow Trustee for deposit in the
Escrow Fund. The Commission shall transfer to the Escrow Fund all funds held by it under the Prior
Ordinance, being $154,475.77. The tota! of both amounts shall be sufficient to defease the Refunded



Bonds on March 30, 1999, which Refunded Bonds shall be redeemed on July 1, 1999, to-wit 100% of
the principal amount of the Refunded Bonds called for redemption, plus redemption premium and plus
accrued interest thereon to July 1, 1999. The resulting balance required to be on deposit in the Escrow
Fund on March 30, 1999, is agreed to be $588,360.38. The investment of $588,360.38 in a State and
Local Government Security from March 30, 1999, to July 1, 1999, at a rate of 4.46% will yield
$6,667.75, which will result in an Escrow Fund balance of $595,028.13 being the amount necessary to
redeem the Prior Bonds on July 1, 1999, calculated as follows:

100% of Principal Amount of Qutstanding Refunded Bonds

Anticipated to be Redeemed on

July 1, 1999 $560,000.00
Redemption Premium 16,350.00
Accrued interest on all Refunded

Bonds to July 1, 1999 18.678.13
TOTAL AMOUNT REQUIRED TO $595,028.13

REDEEM PRIOR BONDS ON JULY 1, 1999

If so requested by the Issuer, the Commission shall invest such monies deposited into the Escrow Fund
(or so much thereof as shall be practical) in investments maturing on or before July 1, 1999, providing
that the Commission shall not purchase such investments at a price (including all commissions and
transactional costs) greater than the face amount thereof On July 1, 1999, the Commission shall pay
to the Issuer the amount of any income earned on such investments (net of all commissions and
transactional costs).

Section 3. The Escrow Fund shall be held by the Commission and shall be used solely to pay
the principal of and interest on the Refunded Bonds due and payable on July 1, 1999. Any income
derived from the Escrow Fund shall be used to pay the Commission's fees and expenses. The
Commission, in its capacity as Escrow Trustee, agrees such monies will be used solely for the purpose
as above described and the deposit of such monies in the Escrow Fund shall be irrevocable, and the
Commission agrees it will not surrender or otherwise attempt to redeem or otherwise negotiate the
investments in the Escrow Fund except as they shall come due. Subject to the foregoing requirements
for the use of the Escrow Fund and the monies and investments therein, the Issuer covenants and
agrees that the Commission shall have full and complete control and authority over and with respect to
the Escrow Fund and monies and investments therein and that the Issuer shall not exercise any control
or authority over and with respect to the Escrow Fund and the monies and investments thereon.

Section 4. Upon funding of the Escrow Fund in the amount described in Section 2 above, the
Commission, having received instructions to redeem the Refunded Bonds pursuant to Article TII of the
Prior Ordinance, shall give notice to the holders of the Refunded Bonds and, on July 1, 1999, shall
declare the principal of all Refunded Bonds plus accrued interest thereon to July 1, 1999, to be



immediately due and payable.

Section 5. Upon defeasance of the Refunded Bonds, the Commission shall deliver to the Issuer
a Certificate of Defeasance and such other instruments as are requested of it to evidence full payment
and satisfaction of the Refunded Bonds.

Section 6. The trust and fiduciary relationship created by this Agreement is irrevocable and
intended for the benefit of the holders of the Refunded Bonds. The monies in the Escrow Fund are
hereby dedicated and pledged for the payment of the principal of and interest on the Refunded Bonds,
and such monies are subject to the lien of such pledge which is valid and binding against the holders of
the Refunded Bonds. Such monies and investments shall be used for the purposes herein stated, and
the lien and security of this Agreement shall take effect from the date hereof without regard to the date
of actual execution and delivery of this Agreement and shall remain in full force and effect until the
terms of this Agreement have been satisfied and the monies and the investments in the Escrow Fund
have been applied as herein contemplated.

Section 7. This Agreement shall inure to the benefit of and shall be binding upon the Issuer and
the Commission, and the holders of the Refunded Bonds and their respective successors and assigns
subject to the provisions of this Agreement.

THIS AGREEMENT may be executed in several counterparts, each of which shall be an
original and all of which shall constitute but one and the same instrument.

IN WITNESS WHEREQF, the Issuer and the Commission have caused this Agreement to be
executed in their name and on their behalves by their duly authorized officers, all as of the day, month
and year first above written,

CITY OF RAVENSWOOD, WEST VIRGINIA

(SEAL) By: géu ﬁ“}i%/kéwuﬁ -

/ Mayor

EST: 4. é |
1tfohoser /BT

" Recorder

S
yd
WEST VIRGINIA MUNICIPAL BOND
COMMISSION /
By:\ Q 1 M%L -
Executive D:rectoxi v






March 30, 1999

$485,000
City of Ravenswood, West Virginia
Water Revenue Refunding Bonds, Series 1999

City of Ravenswood Goodwin & Goodwin, LLP
212 Walnut Street P.O. Box 2107
Ravenswood, WV 26164-1838 Charleston, WV 25328

Crews & Associates, Inc.
930 One Valley Square
Charleston, WV 25301

Ladies and Gentlemen:

In connection with the issuance of the above-captioned bonds (the "Bonds"), the undersigned
hereby confirms that we are purchasing the entire $485,000 principal amount of the Bonds, issued by
the City of Ravenswood (the "Issuer"), pursuant to an Ordinance of the Issuer enacted on March 30,
1999, as supplemented by a Supplemental Resolution approved on March 30, 1999 (collectively, the
"Ordinance"). Capitalized terms used in the Ordinance and not otherwise defined herein shall have the
same meanings when used herein as in the Ordinance, unless the context otherwise requires. In
consideration of the issuance and delivery of the Bonds, and as an inducement thereto, the purchaser
hereby makes the following representations and warranties:

1. We have sufficient knowledge and experience in financial and business matters,
including purchase and ownership of corporate securities and municipal and other obligations,
including, without limitation, tax-exempt obligations, to be able to evaluate the risks and merits of the
investment represented by our purchase of the Bonds, and our net worth and available assets are such
that we are able to bear the economic risk of our purchase of the Bonds. We are aware that the
revenues of the Issuer's waterworks involve certain economic variables and risks that could adversely
affect the security of our investment in the Bonds.



2. We have received and examined the Ordinance and have received and examined the
form of this letter.

3. We understand that the entire principal of, premium (if any) and interest on the Bonds
are payable by the Issuer solely from the revenues derived from, or in connection with, the operation of
the Issuer's waterworks and the funds or property pledged therefor; that the Bonds are special and
limited obligations of the Issuer and are not general obligations or secured by any obligation or pledge
of any monies received or to be received from taxation by the Issuer, the State of West Virginia or any
political subdivision or taxing district thereof, that the Bonds do not now and shall never constitute an
indebtedness or constitute or give rise to a pecuniary liability or be a pledge of or charge against the
property, faith and credit or taxing power, if any, of any such entity or entities; and that we have no
right to have taxes levied by any taxing authority or any such aforementioned entity or entities for the
payment of principal, premium, if any, and interest on the Bonds.

4. We understand that no official statement, offering statement, prospectus, offering
circular or other statement containing material information with respect to the Issuer, the Bonds or the
Issuer's waterworks is being issued or otherwise represented. We have with due diligence made our
own inquiry and analysis, to the extent we have deemed necessary, with respect to the Issuer, the
Bonds and the security therefor and other material factors affecting the security for and payment of the
Bonds, and are relying solely on such inquiry and analysis in our purchase of the Bonds.

5. We are familiar with the operations of the Issuer's waterworks and acknowledge that,
during the course of the transaction and prior to the sale of the Bonds, we have either been supplied
with or have had access to information, including financial statements and financial information, to
which a reasonable investor would attach significance in making investment decisions, and we have had
the opportunity to ask questions and receive answers from knowledgeable individuals, including, but
not limited to, The Vaughan Law Firm, as Bond and Issuer's counsel, the Issuer, concerning the Issuer,
the Issuer's waterworks, the Bonds and the security therefor so that, as a reasonable investor, we have
been able to make our decision to purchase the Bonds. No such information requested by us has been
denied to us. We acknowledge that neither the Issuer nor The Vaughan Law Firm, as Bond and
Issuer's counsel, has undertaken steps to ascertain the accuracy or completeness of any information
furnished to us relating to the business, operations, financial condition or fisture prospects of the Issuer,
and The Vaughan Law Firm, as Bond and Issuer's counsel, have made no representations concerning
the accuracy or completeness of any information supplied to us by or relating to the Issuer's
waterworks.

6. Because of our experience in financial and business matters, we feel that we are
qualified to make the inquiry and analysis described in paragraph 4 and to understand fully the
documents and information described in paragraphs 2 and 5.

7. We understand that the Internal Revenue Code of 1986, as amended (the "Code"),
prescribes satisfaction of several requirements in order that interest on the Bonds be and remain
excluded from gross income for federal income tax purposes, some of which apply after issuance of the
Bonds, and that noncompliance by the Issuer with certain of such requirements could cause interest on
the Bonds to be included in gross income for federal income tax purposes and, thus, included in gross
income for federal income tax purposes, retroactive to the date hereof. We also understand that under
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8.  We understand that the Bonds are not being registarad under the Securitios Act of
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imdmdi;;idnwhnu&whhowummummm&aﬂmmymdwm
purchased by us.

10. Wehvenﬁsﬂedmadvum&enondlmahwﬁﬂmformmﬂ
applicable laws.

We hava received the cpiniions of The Vaughsn Law Fum dafivered in connection with the
Bonds. Wehwuﬁdwmhop&ﬁomdmhdvbdw@lmnﬂ.ummem
conclusions set forth in such opinions, wbject 1o any limitations set forth thersin.

Wehwhddwoppatnﬁtymmhwﬁhmdbemwlegﬂmwdumthe
significance of this letter.

Very truly yours,

SR

Iffé'ﬂ'ﬂ?é’\/?;& T e







$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

PLACEMENT AGENT'S AGREEMENT

March 30, 1999

City of Ravenswood
212 Walnut Street
Ravenswood, WV 26164-1838

Gentlemen:

Upon the terms and conditions contained in this Placement Agent's Agreement, the
undersigned, Crews & Associates, Inc. (the "Placement Agent"), hereby offers to place on behalf of the
City of Ravenswood, West Virginia (the "Issuer”), its $485,000 City of Ravenswood, West Virginia,
Water Revenue Refunding Bonds, Series 1999 (the "Bonds"), for purchase by "Accredited Investors®,
as such are defined under Securities and Exchange Rule 501(a), to be issued under and pursuant to a
Bond Ordinance (the "Ordinance”) enacted by the Issuer on March 30, 1999, as supplemented by a
Supplemental Resclution approved on March 30, 1999 (collectively, the “Ordinance"), for purchase by
United National Bank, Parkersburg, West Virginia.

SECTION 1. PURCHASE, SALE AND DELIVERY OF THE BONDS.

Subject to the terms and conditions herein set forth, at the Closing Time the Placement Agent
agrees to place for purchase, by Accredited Investors, the Bonds for a fee of $12,125.00. The Bonds
shall be sold only to such Accredited Investors in accordance with the terms of and based upon
representations made in an Investment Letter, a copy of which is attached hereto as Exhibit A.

The bonds shall be issued under and secured as provided in the Indenture. The Bonds will be
payable {except to the extent payable from proceeds of the sale of the Bonds and the earnings from the
temporary investment thereof) out of the revenues from the operation of the Issuer's waterworks
system. The Bonds shall mature, shall bear interest at the interest rate and be subject to redemption as
set forth in the Ordinance.

The Placement Agent will cause payment for the Bonds to be made in bank clearing house
funds by certified or official bank check or draft payable to the order of the Municipal Bond
Commission for the account of the Issuer, at such place, time and date as shall be mutually agreed upon
by the Issuer and the Placement Agent. The date of such delivery and payment is herein called the
"Closing Date”, and the hour and date of such delivery and payment is herein called the "Closing
Time." The delivery of the Bonds shall be made in definitive form, and issued as fully registered Bonds
(in such denominations as the Placement Agent shall have specified in writing at least twenty-four (24)
hours prior to the Closing Time).



SECTION 2. CONDITIONS OF ISSUER'S OBLIGATIONS.

The Issuer’s obligations hereunder are subject to the Placement Agent's performance of its
obligations hereunder and to the due completion of all proceedings, and the due satisfaction of all
conditions required by the Act for the issuance of the Bonds, including, but not limited to, receipt by
the Issuer on the Closing Date of the approving opinion of Goodwin & Goodwin, LLP, Bond Counsel.

SECTION 3. PAYMENT OF EXPENSES.

Whether or not the Bonds are placed for purchase by the Placement Agent (unless such
placement shall be prevented at the Closing time by the Placement Agent's default), the Placement
Agent shall be under no obligation to pay any expense incident to the performance of the obligations of
the Issuer hereunder. All expenses and costs to effect the authorization, preparation, issuance, delivery
and sale of the Bonds (including, without limitation, the fees and any disbursements of bond counsel
and the expenses and cost for the preparation, printing, photocopying, execution and delivery of the
Bonds, the Ordinance, this Placement Agent's Agreement and all other agreements and documents
contemplated hereby) shall be paid by the Issuer (but solely out of the proceeds of the Bonds).

SECTION 4. APPLICABLE LAWS; ASSIGNMENT.

This Placement Agent's Agreement shall be governed by the laws of the State of West Virginia
and may not be assigned to another party.

SECTION 5. COUNTERPARTS; AMENDMENTS.
This Placement Agent's Agreement may be executed in several counterparts, each of which
shall be regarded as an original and all of which shall constitute one and the same document. This

Placement Agent's Agreement may not be amended except in writing and with the written consent of
the Placement Agent and the Issuer.

Very truly yours,

CREWS & ASSOCIATES, INC.

By: {, (—K 5 \i/.p,M

Vice President




Accepted as of the date first
above written:

THE CITY OF RAVENSWOOD, WEST VIRGINIA

By: é;,é& L@ﬂé\fimﬂ N
Mayodr {’j




EXHIBIT A

(INVESTMENT LETTER - SEE TAB 23)






$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

REGISTRAR AGREEMENT

THIS AGREEMENT, dated as of March 30, 1999, by and between CITY OF
RAVENSWOOD , a municipal corporation and political subdivision of the State of West Virginia (the
"Issuer"), and UNITED NATIONAL BANK (the "Bank"), a national association organized under the
iaws of the United States of America.

WHEREAS, the Issuer has, contemporaneously with the execution hereof, issued and sold its
$485,000 aggregate principal amount of Water Revenue Refunding Bonds, Series 1999, in fully
registered form (the "Bonds"), pursuant to an Ordinance enacted on March 30, 1999, as supplemented
by a Supplemental Resolution approved on March 30, 1999 (collectively, the "Ordinance").;

WHEREAS, capitalized words and terms used in this Agreement and not otherwise defined
herein shall have the respective meanings given them in the Ordinance;

WHEREAS, the Ordinance provides for an appointment by the Issuer of a Registrar for the
Bonds; and

WHEREAS, the Issuer desires to appoint, and by this Agreement does appoint the Bank to act
as Registrar under the Ordinance and to take certain other actions hereinafter set forth;

NOW, THEREFORE, it is agreed by and between the parties hereto as follows:

1. Upon execution of this Agreement by the Issuer and the Bank and during the term
hereof, the Bank does accept and shall have and agrees to perform all of the powers and duties of
Registrar, as set forth in the Ordinance, such duties including, among other things, the duties to register
the Bonds upon original issuance and when properly presented for exchange or transfer, and shall do so
with the intention of maintaining the excludability from gross income of interest on the Bonds for
purposes of federal income taxation, in accordance with any rules and regulations promulgated by the
United States Treasury Department or by the Municipal Securities Rulemaking Board or similar
regulatory bodies as the Issuer advises it of and with generally accepted industry standards.

2. The Bank agrees to furnish the Issuer with appropriate records of all transactions
carried out by it as Registrar and to furnish the Issuer with the names and specimen signatures of the
Bank's authorized officers for the purposes of acting as the Registrar and with such other information
and reports as the Issuer may from time to time reasonably reguire.

3. The Bank shall have no further responsibility or liability for any action taken by it at the
spectfic direction of the Issuer.

4. As compensation for acting as Registrar pursuant to this Agreement and the
Ordinance, the Issuer hereby agrees to pay to the Bank compensation for services rendered and



reimbursement for reasonable expenses incurred in connection therewith.

5. It is intended that this Agreement shall carry out and implement provisions of the
Ordinance with respect to the Registrar. In the event of any conflict between the terms of this
Agreement and the Ordinance, the terms of the Ordinance shall govern.

6. The Issuer and the Bank each warrant and represent that they are duly authorized and
empowered to execute and enter into this Agreement and that neither such execution nor the
performance of their duties hereunder or under the Ordinance will violate any order, decree or
agreement to which either is a party or by which either is bound.

7. This Agreement may be terminated by either party upon 60 days' written notice sent by
registered or certified mail to the other party, at the following respective addresses:
ISSUER: City of Ravenswood
212 Walnut Street

Ravenswood, WV 26164-1838
Attention: City Clerk

BANK: United National Bank
Trust Department
500 Virginia Street, East
Charleston, WV 25301

IN WITNESS WHEREOF, the CITY OF RAVENSWOOD and UNITED NATIONAL
BANK have caused this Agreement to be signed in their respective names and on their behalf, all as of

the day and year first above-written.
CITY OF RA SWOOD
By:

M:fyor d ]

' / Vice President







$485,000
CITY OF RAVENSWOOD
WATER REVENUE REFUNDING BONDS, SERIES 1999

PAYING AGENT AGREEMENT

THIS AGREEMENT, dated as of March 30, 1999, by and between CITY OF
RAVENSWOOD , a municipal corporation and political subdivision of the State of West Virginia (the
"Issuer”), and WEST VIRGINIA MUNICIPAL BOND COMMISSION (the "Commission"), a
governmental entity, as Paying Agent under an Ordinance of the Issuer enacted on March 30, 1999, as
supplemented by a Supplemental Resolution approved on March 30, 1999 (collectively, the
"Ordinance").

WHEREAS, the Issuer has, contemporaneously with the execution hereof, issued and sold its
$485,000 aggregate principal amount of Water Revenue Refunding Bonds, Series 1999, in fulty
registered form (the "Bonds"), pursuant to the Ordinance;

WHEREAS, capitalized words and terms used in this Agreement and not otherwise defined
herein shall have the respective meanings given them in the Ordinance;

WHEREAS, the Ordinance provides for an appointment by the Issuer of a Paying Agent for
the Bonds; and

WHEREAS, the Issuer desires to appoint, and by the Ordinance and this Agreement does
appoint the Commission to act as Paying Agent under the Ordinance and to take certain other actions
hereinafter set forth;

NOW, THEREFORE, it is agreed by and between the parties hereto as follows:

1. Upon execution of this Agreement by the Issuer and the Commission and during the
term hereof, the Commission does accept and shall have and agrees to perform all of the powers and
duties of Paying Agent, as set forth in the Ordinance.

2. The Commission agrees to furnish the Issuer with appropriate records of all
transactions carried out by it as Paying Agent and to furnish the Issuer with the name or names of the
Commission's authorized officers for the purposes of acting as the Commission and with such other
information and reports as the Issuer may from time to time reasonably require.

3. The Commission shall have no responsibility or liability for any action taken by it at the
specific direction of the Issuer.

4. As compensation for acting as Paying Agent pursuant to this Agreement and the
Ordinance, the Issuer hereby agrees to pay to the Commission, from time to time, the compensation for
services rendered from earnings on proceeds on deposit with the Commission and reimbursement for
reasonable expenses incurred in connection therewith.



5. It is intended that this Agreement shall carry out and implement provisions of the
Ordinance with respect to the Paying Agent. In the event of any conflict between the terms of this
Agreement and the Ordinance, the terms of this Agreement shall govem.

6. The Issuer and the Commission each warrant and represent that they are duly
authorized and empowered to execute and enter into this Agreement and that neither such execution
nor the performance of their duties hereunder or under the Ordinance will violate any order, decree or
agreement to which either is a party or by which either is bound.

7. This Agreement may be terminated by either party upon 60 days' written notice sent by
registered or certified mail to the other party, at the following respective addresses:

ISSUER: City of Ravenswood
212 Walnut Street
Ravenswood, WV 26164-1838
Attention: City Clerk

COMMISSION: West Virginia Municipal Bond Commission
812 Quarrier Street, Suite 300
Charleston, WV 25301

IN WITNESS WHEREOF, the CITY OF RAVENSWOOD and the WEST VIRGINIA
MUNICIPAL BOND COMMISSION, have caused this Agreement to be signed in their respective
names and on their behalf, all as of the day and year first above-written.

CITY OF RAVENSWOOD

By: \gmwéﬁ‘fuf

Ma§or

i

WEST VIRGINIA MUNICIPAL BOND
COMMISSIO _

!
!

Executive Dire'ftor ~N

By:x N







$485,000
CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

ACCEPTANCE OF DUTIES OF DEPOSITORY BANK.

WesBanco Bank Parkersburg, Inc., doing business as WesBanco Bank Ravenswood, a state
banking corporation, at its offices in Ravenswood, West Virginia, hereby accepts appointment as
Depository Bank in connection with a Bond Ordinance enacted by the City Council of the City of
Ravenswood on March 30, 1999, as suppiemented by a Supplemental Resolution approved on March
30, 1999 (collectively, the "Ordinance"), authorizing issuance of the Issuer's Water Revenue Refunding
Bonds, Series 1999, dated March 30, 1999, in the aggregate principal amount of $485,000 (the
"Bonds"), and agrees to perform all duties of Depository Bank in connection with the Bonds, all as set
forth in the Ordinance.

Dated this 30th day of March, 1999.
WESBANCO BANK PARKERSBURG ]NC
o /
By: ///f’ﬂ%}// (/fﬂcm
-l /:';'f‘%r("/_i’)mf /‘//n////({ r







REGISTRY

$485,000
CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS,

SERIES 1999
BOND NO. COUPON AMOUNT MATURITY HQLDER DATE ACQUIRED
R-1 5.00% $485,000 /11117 United National Bank March 30, 1999
514 Market Street

Parkersburg, WV 26101

ALL ASSIGNMENTS OR CHANGES OF OWNERSHIP OF THIS BOND MUST BE REPORTED ON THIS
REGISTRY PURSUANT TO SECTION 3.05 OF THE BOND ORDINANCE.






SENT BY:Xerox Tetecopier 7020 i 5-11-89 ; 2:33PM 3043449692~ § i# 4

$485,000
CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

The undensigned Steven E. Wilson, Executive Vice President of United National Bank, (the
*Purchsser"), for and on behalf of the Purchaser, and Clair Roseberry, Mayor of the City of
Ravenswood (the "Tssuer”), hereby certify as follows:

1, On the 30th day of March, 1999, in Ravenswood, West Virginia, the Purchaser
received the entire original ishue of $485,000 in aggregste principal amourt of the City of
Ravenswood, Water Revenue Refunding Bonds, Series 1999 (the "Bonds™). The Bonds, as so
received on original issuance, ar¢ dated March 30, 1999, are in the form of & single, typewritten bond
numbered R-1, and registered in the name of “United National Bank”,

2. At the time of guch receipt of the Bonds upon original issuance, they had been
executed by Clair Roseberry, ag Mayor, and by Katherine Garrett, as Recorder, by their respective
muddymnmuldﬂ\euﬁda:lmlofthelmahadbmhnpmmduponmchBom

3. Thehma‘baﬂécdvedandhunbywhwwledgeamdptﬁomthehmhuer,utbe
original purchaser of the Bonds, of the proceeds of the Bonds, as follows:

Par Amount | $485,000.00
Plus: Accrued Interest S ]
TOTAL 3485.000.00

Payment for the Bonds was made in Federal Funds in the amount of $485,000.00.
WITNESS our respective signatures this 30th day of March, 1995.
| UNTIED NATIONAL BANK

-
By* _ , N

- /
%«1 VESTRENT ﬂ“nraxg’

CITY OF RAVENSWOOD

o 0

Mayor







RECEIVER NE
MAR 5 4 199q . VAUGHAN Law Firym

- SUITE200CAPITOL CENTRE ' TELEPHONE (304) 342-3000
 232CAPITOL STREET - TELECOPY (304) 344.2385

DENNISR, VAUGHAN, 12
 CHARLESTON, WEST VIR Cinyia 25301

- March 30, 1999

Mr. R. Witter Hallan, Executive Director
West Virginia Municipal Bond Commission
812 Quarrier Street, Suite 300 o
Charleston, Wv 2530 e

RE: $485,000 City of Ravenswood (West Virginia)
Water Revenue Refundin_g Bonds, Series 1999

Dear Mr. Hailan:

As Bond Counsel for the City of Ravenswood (the “Issuer”), I wish to advise you that on March
30, 1999 (the “Settlement Date”), the Issuer will deliver the above-captioned revenue refunding bonds
(the “Series 1999 Bonds™) to the purchaser thereof: Proceeds of the Series 1999 Bonds wil] be used to
refund the Issuer’s Waterworks Revenue Bonds, Serjes 1977, dated July 1, 1977 (the “Prior Bonds™). Op
the Settlement Date, the Issuer wi]] be required to fund an Escrow Fund (the “Escrow Fund™), pursuant to

The Escrow F und wiil be funded with $433,884.61 from proceeds of the Serijes 1999 Bonds, and
$154.475.77 10 be transferred by the Bond Commission from the Prior Bonds Debt Service and Debt
Service Reserve F u i i i

on

If you have any questions regarding the foregoing, please feel free to call me.
| - . _';_'m_.\‘._\jery truly yours, e
TN \Dew Vaughan,_.}r.

Enclosure




T

VAUGHAN LAaw F\PJVX

DENNISR. VAUGHAN. IR SUITE200 CAPITOL CENTRE TELEPHONE (304) 342-3900
232 CAPITOLSTREET TELECOPY (304) 344-2386

CHARLESTON, WEST VIRGINIA 25301

March 30, 1999

Mr. R. Witter Hallan, Executive Director
West Virginia Municipal Bond Commission
812 Quarrier Street, Suite 300

Charleston, WV 25301

RE:  $485,000 City of Ravenswood {(West Virginia)
Water Revenue Refunding Bonds, Series 1999

Dear Mr. Hallan:

As Bond Counsel for the City of Ravenswood (the “Issuer™), I wish to advise you that on March
30. 1999 (the “Settlement Date™), the Issuer will deliver the above-captioned revenue refunding bonds
(the ~Series 1999 Bonds™) to the purchaser thereof. Proceeds of the Series 1999 Bonds will be used to
refund the Issuer's Waterworks Revenue Bonds, Series 1977, dated July 1. 1977 (the “Prior Bonds™). On
the Settlement Date, the Issuer will be reguired to fund an Escrow Fund (the “Escrow Fund™), pursuant to
an Escrow Agreement dated March 30, 1999, by and between the Issuer and the West Virginia Municipal
Bond Commission (the “Bond Commission™), as Escrow Agent.

The Escrow Fund will be funded with $433.884.61 from proceeds of the Series 1999 Bonds. and
$154.475.77 to be transferred by the Bond Commission from the Prior Bonds Debt Service and Debt
Service Reserve Funds. The transfer from the Prior Bonds Debt Service and Debt Service Reserve Funds
should be made on March 30, 1999. You are hereby authorized to apply $588,360.38 from the Escrow
Fund to refund the Prior Bonds. Any excess amounts should be wire transferred to the Issuer’s
Depository Bank. WesBanco Bank Ravenswood in Ravenswood, West Virginia. Wire transfer
instructions have been provided under separate cover.

If you have any questions regarding the foregoing, please feel free to call me.
Very trufy vours, e
R
—— -

_\Deqi_}i}w Vaughan, Jr.

DRV Irec

Enclosure






March 30, 1999

Mr. Drew Payne, Vice President
Crews & Associates, Inc.

930 One Valley Square
Charleston, WV 25301

Re:  $485,000 CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

Dear Mr. Payne:

This letter consfitutes our Letter of Instructions fo you as Placement Agent for the above-captioned bond
issue. Please attend to payment of the Costs of Issuance as follows:

Service Amount Payee
Bond and issuer's Counsel $1500000  The Vaughan Law Fim
232 Capitol Street
Charieston, WV 25301
Placement Agent's Counsel $15,00000  Goodwin & Goodwin, LLP
P.0. Box 2107
Charleston, WV 25328
Placement Agent's Expenses including $ 6,000.00 Crews & Associates, Inc.
CPA, PSA Fee, CUSIP Fee, MSRB Feg, P.0. Box 1696
Computer Modeling and Analysis, Litle Rock, AR 72203

Clearance, DTC, Travel, Printing,
Communications, Day Loan, Mailing

Total Expenses: $ 36.000.00

The execution hereof shall relieve the City of Ravenswood of payment of the Costs of Issuance.
Very truly yours,
City of Ravenswood

By: g-éut CALL ’f‘,)L-’UJ

Mayor '







L.aw OFFICES
GoobwiN & Goopwin, LLP

P. O BOX 2107

1S0O0 ONE VALLEY SQUARE

CHARLESTON, WEST VIRGINIA 25328-2107
IO/ 348 TO00

TELECOPIER 304/344-98Q2

291 THIRD STREET PO RO0X 340
O CHURCH STREET
PARKERSBURG, WEST VIRGINIA 26101 50
304/a85-204s RIPLEY, WEST VIRGINIA 25271

304/372-2G58)

RE®LY TO: Chﬂ]’l

March 31, 1999

Via Certified Mail-Return Receipt
Requested No. 7424026838

Director
Internal Revenue Service Center
Philadelphia, PA 19255

Re:  $485,000 City of Ravenswood, West Virginia,
Water Revenue Refunding Bonds, Series 1999

Gentlemen:

Enclosed is a completed and executed Form 8038-G to be filed on behalf of the
City of Ravenswood, West Virginia which provides the information required by Section
149(e) of the Internal Revenue Code of 1986, as amended. We have also enclosed a file
copy to be returned to our office (after acknowledging receipt of the same) in the
enclosed self-addressed, stamped envelope.

Thank you for your attention to this matter.
Sincerely yours,
0.k Breyy T
William K. Bragg, Jr.

WKB/bas
Enclosures



rem 8038-G | Information Return for Tax-Exempt Govermental Obligations

» Under intemal Revenus Code section 145(s) OMB No. 1845-0720
{Rev. May 1995) > Ses saparats Instructions.
e e . Yrosmury {Note: Use Farm 8038-GC I the issue prica is undar $100,000)
m:aepomng__ if Amended Return, check hera b |-
1 issuer's neime 2 hsuer's smployer identiication mynber
City of Ravenswood 55 | 6000239
3 Numbar and streel for P.Q. box f meil is not dakiverad 10 Strest address) Roomvsuta| 4 Repart number
212 Walnut Street Gl9 99. 1
§ Chy, town, or post office, state, and ZIP code 039%79?.9
Ravenswood 6 -
—Nmm‘c%z%%u 8 CUSIP number
Water Revenue Refunding Bonds, Series 1999 o N/A
[EXX  Type of issue (check applicable box(es) and enter the issue price)
9 [0 Education {attach schedule-see Instructions) , . . A e
10 [:]Haalmmanospim{auammmmhsms) e e e e e e 10
1" DTmnsportatim'@;f“t 11
12 [ Public safety. . T I - 4
13 @Emrumtoruudngsmgebonds) C e e e e e e e e e o .. ... . i3] 485,000
M OHousing . . . . . L .o e, L e
15 [] vtites . . B T i
16 [] Other. Desuibo(saahsuucﬂons)> 16

17 If obligations are tax or other fevenue anticipation bonds, check box » L)

18 If obligations are in the form of a lease or installment sale, check box » [J
|m||| Description of Obligations

o fo} o
Menrsy cate | incarest rate et brice Siwind mempion | oNasgjes Yo Net moacast
19  Finat maurity, { 7/1/2017 Par
20 Entireissue . 000 5] 4,995 %I5.227 %

=4I  Uses of Proceeds of Bond Issue ncludlng tnderwriters’ discount)

21  Proceeds used for accrued intarest . . . . . . . 21

22 Issua prica of entire issue (enter amount from fine 20, cokumn @, ... ] 221 485,000 .

23 Proceeds usad for bond issuance costs (including underwriters’ discourt) | | 23 | 1,175

24 Proceeds used for cfbdit enhancement . |, |, . .24

25 Pmceedsaﬂommdtnraasmabtgraqwradreservaurmplawnmfund . .25

26 Proceeds used to cumently refund prior lssues . . . . . . . . . |261333,825

27 Proceeds used to advance refund priof issues . . . . . . . . .l27 485 .000

28  Total {add lines 23 through 27). . . . |28 !

29 Nonrefunding proceads of the issua {subtract iine 28 from line 22 and enter amount herel .. 129 v
Description of Refunded Bonds (Compiete this part oniy for refunding bonds.)

30  Entsr the remaining weightad average maturity of the bonds t be currently refunded , . . b 11.485 year

31 Enter the remaining weightad average maturity of the bonds to ba advance refunded . . . b year

32 Enter the last data on which the refundec bonds willbecalled . ., . . . . . . . . . p 7/1/99

33} Enter the datais) the refunded bonds were issued » 7/1/77

Miscellaneous

M Entsrﬂnanmumdmestatevoumempalbatsdmmelssmundusacﬁon141(b)(5) .

35  Enter the amount of the bonds designatad by the issuer under saction 265(bH3NBIILY (smail issuer excaption)

36a Ensrunamunofgmpmdsmsadortobemastsdmaguarmmadwastrmoamaa(ssemsmmons}
b Enter the final maturity date of the guaranteed investment contract . »

317 Pooled financings: anmammm“mmmmmmwmwmms
b If this issue is a ioan made from the proceeds of another tax-exempt issue, check box » [ and enter the name of the

Issuar andg the date of the issue »
38 If the issuer has electad to pay a penally in lieu of arbitrage mbate, check box . . . » [J
38 If the Issuex has identified a hedge, check box . . e . .. > [

Under penakies of perjury, !dodnnulhanmmmdd\uummmdmmmmmmmsmmu and to the best of my knowiedg(
anct belief, they are tus, comect, and compists.

Please
Sign ‘g& z@zm 3/30/99 } Clair Roseberry, Mayor

Here Signaturs of issuer’s authbrized represenative /d Date Type or pnnt name and tithe
For Papatwork Reduction Act Notice, sae page 1 oAhe instructions. Cat. No. 837735 Fom B038-G (Rev. 5-9¢
@ Priniset on tecyoied paper




SENDER: . .
w Complate items 1 andfor 2 for additional services. 1 also wish to receive the
» Compiata items 3, 4a, and db. following servicas (for an
#Print your name and address on the reverse of this form so that we can ratum this extra fee):
card 1o you.
®Aftach this form te the front of the mailpiece, o on the back if space does not 1. [J Addressee’s Address
permit, ) ] ] )
w Writa ‘fetum Aeceipt Requested” on the mailpiece below the article number. 2. O Rastricted Delivery
®The Retum Receipt will show to whom the anticle was delivered and the date
daliverad. Consult postmaster for fee.

4a, Article Number

2434 DAL §3K

4b. Service Type

3 Registered E’@d
0 Express Mail B Insurad
[T Retum Receipt for Merchandise [] COD

7. Date of Delivery

8. Addressee’s Address (Only if requested
and fae is paid)

6. Signature: (Addressea or Agent)

X

PS Form 3811, December 1994 prf qumm Domestic Return Receipt

Thank you for using Return Recelpt Service,







WV MUNICIPAL BOND COMMISSION
812 Quarrier Street,
Suite 300
Charleston, WV 25301
(304) 558-3971

NEW ISSUE REPORT FORM

Date of Report: March 30, 1999
(See Reverse for Instructions)

COUNTY: Jackson

ISSUE: $485,000 City of Ravenswood, West Virginia
Water Revenue Refunding Bonds, Series 1999
ADDRESS: 212 Walnut Street
Ravenswood, WV 26164-1838
PURPOSE: NewMoney
OF ISSUE:  Refunding_X  Refunds issue dated: July 1, 1977

ISSUE DATE: March 30, 1999

ISSUE AMOUNT: $485,000

1ST DEBT SERVICE DUE: January 1, 2000
1ST DEBT SERVICE AMOUNT: $20,208.33

CLOSING DATE: March 30, 1999

RATE: 5.00%

1ST PRINCIPAL DUE: July 1, 2000

PAYING AGENT: WV Municipal Bond
Commission

BOND COUNSEL: Vaughan Law Firm
Contact Person: Dennis R. Vaughan, Jr.
Phone: (304) 342-3900

LENDER: United National Bank
Contact Person: Brian E. Gainer
Phone: (304) 424-8773

REGISTRAR: City of Ravenswood
Contact Person: Katherine Garrett
Phone: (304) 273-2621

KNOWLEDGEABLE ISSUER CONTACT:
Contact Person: Katherine Garrett

Position: Recorder

Phone: (304) 273-2621
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$485,000
CITY OF RAVENSWOOD, WEST VIRGINIA
WATER REVENUE REFUNDING BONDS, SERIES 1999

Bond No.:  Dated Date: Maturity Date: Interest Rate: CUSIP No:
R-1 March 30, 1999 July 1, 2017 5% 754437 BS 9

Registered Owner; United National Bank

FOR VALUE RECEIVED, the CITY OF YENSWOOD, a municipal corporation and
political subdivision of the State of West wmw County of said State (herein called
"Issuer"), hereby promises to pay to tE?r \lﬁg Registered Owner identified above, or its
registered assigns, at the offices of the Municipal Bond Commission, the principal sum of Four
Hundred Eighty-five Thousand and 00/100 Dollars ($485,000.00), plus interest on the unpaid
principal balance at the rate of five and 00/100 percent (5.00%) per annum. Interest shall be paid
in semi-annual installments on January 1 and July 1 of each year beginning January 1, 2000,
Principal shall be paid on July 1, 2017, except that prepayments may be made as provided
hereinbelow. Sinking fund payments shall be made on the dates and in the amounts set forth

herein. The consideration hereof shall support any agreement modifying the foregoing schedule
of payments.

Every payment made on any indebtedness evidenced by this Bond shall be applied first to
interest computed to the effective date of the payment and then to the principal. Payments shall
be made at the office of the Municipal Bond Commission, Charleston, West Virginia, and shall be
mailed to the registered owner hereof at the address as it appears on the books of the Issuer in its
capacity as Registrar.

TR
Prepayments of scheduled installm w@ﬁﬁpﬂgeoﬁ may be made at any time at
the option of Issuer. Extra payments \ r payment of interest, be applied to the
installments last to become due under this Bond and shall not affect the obligation of Issuer to pay
the remaining installments as scheduled herein.

Sinking fund payments shall be made on the dates and in the amounts set forth below:

Date Amount
7/1/00 _ $20,000
7/1/01 $20,000
7/1/02 320,000
7/1/03 $20,000
771104 $20,000
7/1/05 $20,000

7/1/06 $25,000



7/1/07 $25,000

7/1/08 $25,000
7/1/09 $25,000
7/1/10 $30,000
77111 $30,000
71/12 $30,000
7113 $30,000
7114 $35,000
71115 $35,000
71116 $35,000
117 $40,000

to preserve or protect any security herefor, ot.otherwise under the terms of any security or other
instrument executed in connection with the loan evidenced hereby, at the option of the Registered
Owner, shall become a part of and bear interest at the same rate as the principal of the debt
evidenced hereby and be immediately due and payable by Issuer to the Registered Owner without
demand.

Any amount advanced or expu%:d»by'tﬁe Reé:ster% Owner for the collection hereof or

This Bond, together with any additional bonds ranking on a parity herewith which may be
issued and outstanding for the purpose of providing funds for financing costs of the water system
(the "System") of the Issuer, is payable solely from the revenues to be derived from the operation
of the System after there have been first paid from such revenues the reasonable current costs of
operation and maintenance of the System. This Bond does not in any manner constitute an
indebtedness of the Issuer within the meaning of any constitutional or statutory provision or
limitation.

Registration of this Bond is transferable by the Registered Owner in person or by its
attorney duly authorized in writing, at the ofﬁ%g ofetleT; s'u%r, as Bond Registrar, but only in the
manner, subject to the limitations and gpth payment'of thé Eharges, if any, provided in the Bond
Ordinance, and upon surrender and canceNat!sn of this Bond. Upon such transfer a new Bond or
Bonds, of authorized denomination or denominations, for the like principal amount, will be issued
to the transferee in exchange herefor.

This Bond, under the provisions of the Act, is and has all the qualities and incidents of a
negotiable instrument under the Uniform Commercial Code of the State of West Virginia, but may
only be transferred by transfer of registration hereof with the Bond Registrar.

This Bond has been issued under and in full compliance with the Constitution and statutes
of the State of West Virginia, including, among others, Chapter 8, Article 19 and Chapter 13,
Article 2E of the West Virginia Code, as amended (herein collectively called the "Act").

The initial address of the Registered Owner for purposes of bond registration is 514
Market Street, Parkersburg, WV 26101.



IN WITNESS WHEREOQF, the CITY OF RAVENSWOOD has caused this Bond to be
executed by its Mayor and its corporate seal to be hereunto affixed or imprinted hereon and
attested by its Recorder, all as of the date hereinabove written.

CITY OF RAVENSWOQOD
(SEAL)
By: gMMJ
- == 3% Mayor
e DT K 212 Walnut Street
SRR Ravenswood, WV 26164-1838

'
/Recorder



(Form of Assignment)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books kept for registration of
the within Bond of the said Issuer with-full power of substitution in the premises.

kD

ar

DATED:

In the presence of:







WAL e 4 s RO o M s e Y s )

i . e S

RS Y P

et gt A

MUNICIPAL CORPORATIONS

ARTICLE 18.

MUNICIPAL AND COUNTY WATERWORKS AND
ELECTRIC POWER SYSTEMS.

Part I. Municipal and County Water-
works and Electric Power Systems
Authorized; Definition.

Sec.

8-19-1. Acquisition and operation of munici-
pal and county waterworks and
electric power systems; con-
struction of improvements to
municipal and county electric
power systems; extension be-
yond corporate limits; defini-
tions.

Part II. Limitations on Sale or Lease of
Certain Municipal Waterworks.

8-19-2. [Repealed.]
Part 111, Right of Eminent Domain.
8-19-3. Right of eminent domain; limitations.
Part IV. Revenue Bond Financing.

8-19-4. Estimate of cost; ordinance or order
for issuznce of revenue bonds;
interest on bonds; rates for ser-
vices; exemption from taxation.

8-19-5. Publication of abstract of ordinance or
order and notice; hearing.

8-19-6. Amount, negotiability and execution
of bonds.

8-19-7. Bonds payable solely from revenues;
not to constitute municipal or
county indebtedness,

8-19-8. Lien of bondholders; deeds of trust;
security agreements; priority of

- liens.

8-19-9, Covenants with bondholders.

8-19-10. Operating contract.

8-19-11. Rates or charges for water and electric
power must be sufficient to pay
bonds, ete.; disposition of sur-
plus.

Revision of chapter. — See note under the
same catchline at the beginning of this chapter.

Revision of article. — Acts 1990, ¢. 141,
amended and reenacted this article, substitut-
ing present §§ 8-19-1 to 8-19-20 for former
§§ 8-19-1 to 8-19-12a, and 8-19-13 to 8-19-20
{enacted by Acts 1933, c. 26, §§ 1, 3-14 and
amended by Acts 1933, 2nd Ex. Sess., c. 4%;
1937, c. 52; 1939, ¢. 97, c. 98, § 10; 1949, ¢. 80;

1955, ¢. 133; 1961, cc. 104, 105; 1967, c. 105;

1969, c. 86; 1970, c. 7; 1971, c. 103; 1978, c. 72;

Sec.

8-19-12. Service charges; sinking fund;
amount of bonds; additiong]
bonds; surplus.

8-19-12a. Lien for delinquent service rates and
charges; notice of delinquency;
failure to cure delinquency; civil
actions; deferral of filing fees
and costs in magistrate court
action; limitations with respect
to foreclosure.

8-19-13. Discontinuance of water or electrie
power service for nonpayment
of rates or charges.

8-19-14. Bonds for additions, betterments and
improvements.

8-19-15. System of accounts; audit.

8-19-16. Protection and enforcement of rights
of bondholders, etc.; receiver-
ship. ‘

Part V. Grants, Loans, Advances and
Agreements; Cumulative
‘Authority.

8-19-17. Grants, loans, advances and agree-
ments.

8-19-18. Additional and alternative method for
constructing or improving and
for financing waterworks or
electric power system; cumula-
tive authority.

Part V1. Operation by Board;
Construction.

8-19-19. Alternative procedure for acquisition,
construction or improvement of
waterworks or electric power

. system.

8-19-20. Article to be liberally construed.

8-19-21. Specifications for water mains and
water service pipes.

1980, c. 33; 1981, 1st Ex. Sess., c. 2; 1983, ¢
151; 1984, ¢. 128; 1986, c¢. 118; 1986, 1st Ex.
Sess., ¢. 18; 1989, c. 133). No detailed explana-
tion of the changes made by the 1990 act was
practicable, but, where appropriate, the histori-
cal citations to the former sections have been
added to corresponding sections in the
amended article.

Michie’s Jurisprudence. — For general
discussion of municipal waterwaorks, see 20
M.J., Water Companies and Waterworks.
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-1

Discretion. — Action under this article is
discretionary with the municipality, and a dis-
creticnary act may not ordinanly be controlled
by mendamus, Hinkie v. Town of Franklin, 118
W, Va. 585, 191 S.E. 201 (1937) {decided under
prior law). )

Legislative intent. -— The purpose of this
article is to allow a municipality to create a
waterworks or electric power system. It is clear
that the legislature desired that the municipal-
ity be allowed to borrow for the system so long
as the municipality itself was not obligated for
the debt. Allowing the municipality to make
grants from time to time to its utility systems
does not circumvent legislative intention pro-
vided that the municipality does not borrow the
money to make the grant. Op. Atty Gen., April

3, 1979 (decided under prior law).

It appears clear the legislature recognized
the need for municipal utility systems; how-
gver, it did not wish the municipality to become
generally obligated for the building or acquisi-
tien of the system. Financing is provided for
primarily by revenue bonds, and bondholders
are assured of a safe investment through the
collection of sufficient user charges to service
the bonds and maintain the assets of the sys-
tem. Op. Att'y Gen., April 3, 1979 (decided
under prior law).

Mandamus. — Mandamus does not lie to
compel town to provide sufficient funds to pay
for waterworks system. Hinkle v. Town of
Franklin, 118 W. Va, 585, 181 S.E. 291 {1937)
{(decided under prior law).

Part 1. MunicipaL aND CounTy WATERWORKS AND ErLectric POWER
SysTEMS AUTHORIZED; DEFINITION.

§ 8-19-1. Acquisition and operation of municipal and
county waterworks and electric power sys-
tems; construction of improvements to munici-
pal and county electric power systems; exten-
sion beyond corporate limits; definitions.

(a) Subject to and in accordance with the provisions of this article, any
municipality or county commission may acquire, construct, establish, extend,
equip, repair, maintain and operate or lease to others for operation, a
waterworks system or an electric power system or construct, maintain and
operate additions, betterments and improvements to an existing waterworks

8ystem or an existing electric power system, notwithstanding any provision or
_limitation to the contrary in any other law or charter: Provided, That such
municipality or county commission shall not serve or supply water facilities or
electric power facilities or services within the corporate limits of any other
- Municipality or county commission without the consent of the governing body
of such other municipality or county commission.

(b) Any municipality or county commission which intends to file an appli-

, cation with the federal energy regulatory commission for a license to acquire,
. comstruct, establish, extend, maintain and operate, or lease to others for
Operation, an electric power system, shall give written notice by certified mail,
Yeturn receipt requested, and shall give public notice by Class I legal
: ':'d"el'tisement in compliance with the provisions of article three [§ 59-3-1 et
' ’Oeq_]: chapter fifty-nine of this code and the publication area shall be the
Municipality or county in which the system is to be located to the governing
Y of the municipality or the county commission in which such system is or

be located or, if such system is or shall be located outside of a municipality
tounty, to the county commission of the county in which such system is or
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§ 8-19-2 MUNICIPAL CORPORATIONS

shall be located, at least sixty days prior to the filing of such applicatioy;
Provided, That the provisions of this subsection shall not apply to any
municipality or county commission which, on the date of the passage of this at
[Acts 1990, ¢. 141; March 10, 1990}, has obtained a license from the federa}
energy regulatory commission to acquire, construct, establish, extend, main.
tain and operate, or lease to others for operation, an electric power system. If
the municipality or county commission receiving such notice does not respond
to the notice within sixty days of receipt of such notice, then such other
municipality or the county commission shall be deemed to have consented to
the application for the proposed electric power system. If such other munici-
pality or the county commission notifies the municipality or county commission
that it objects to the proposed electric power system, such other municipality
or the county commission shall hold a public hearing on the proposed system
within sixty days of receipt of such notice from the municipality or county
commission.

(c) As used in this article:

(1) “Waterworks system” means a waterworks system in its entirety or any
integral part thereof, including mains, hydrants, meters, valves, standpipes,
storage tanks, pump tanks, pumping stations, intakes, wells, impounding
reservoirs, pumps, machinery, purification plants, softening apparatus and all
other facilities necessary, appropriate, useful, convenient or incidental in
connection with or to a water supply system.

(2) “Electric power system” means a system or facility which produces
electric power in its entirety or provides for the distribution of electric power
for local consumption and use or for distribution and resale or any combination
thereof, or any integral part thereof, including, but not limited to, power lines
and wires, power poles, guy wires, insulators, transformers, generators, cables,
power line towers, voltage regulators, meters, power substations, machinery
and all other facilities necessary, appropriate, useful or convenient or inciden-
tal in connection with or to an electric power supply system. (1933, Ex. Sess.,
c. 26, § 1; 1937, c. 52; 1939, c. 97; 1949, c. 90; 1955, c. 133; 1969, c. 86; 1978,
c. 72; 1983, ¢. 151; 1986, c. 118; 1986, 1st Ex. Sess., c. 18; 1990, c.. 141.)

Cross references. — Acquisition and opera- ALR references. — Right to compel munici-
tion of combined waterworks and sewerage pality to extend its water system, 48 ALR2d
systems, § 8-20-1 et seq. 1222,

Part II. LiMitaTIONS ON SALE oR LEASE OF
CerTaiN MUNicIPAL WATERWORKS.

§ 8-19-2.
Repealed by Acts 1974, c. 78.

Editor's notes. — Former § 18-19-2, con- municipal waterworks, was repealed by Acts
cerning limitations on sale or lease of certain 1974, c. 78.
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-3

Parr I1I. RicuT oF EMINENT DOMAIN.

§ 8-19-3. Right of eminent domain; limitations.

For the purpose of acquiring, constructing, establishing or extending any
waterworks system or electric power system, or for the purpose of constructing
any additions, betterments or improvements to any waterworks or electric
power system, or for the purpose of acquiring any property necessary, appro-
priate, useful, convenient or incidental for or to any waterworks or electric
power system, under the provisions of this article, the municipality or county
commission shall have the right of eminent domain as provided in chapter
fifty-four [§ 54-1-1 et seq.] of this code: Provided, That such right of eminent
domain for the acquisition of a privately owned waterworks system, or electric
power system, or any part thereof, shall not be exercised without prior
approval of the public service commission, and in no event shall any munici-
pality or county commission construct, establish or extend beyond the corpo-
rate limits of said municipality or county line a municipal or county water-
works or electric power system under the provisions of this article to supply
gervice in competition with an existing privately or municipally or county
owned waterworks or electric power system in such municipality or county or
within the proposed extension of such system, unless a certificate of public
convenience and necessity therefor shall have been issued by the public service
commission: Provided, however, That a municipality or county commission
may not exercise such right of eminent domain over a privately owned electric
power system or any part thereof for the purpose of acquiring, constructing,
establishing or extending an electric power system.

Subject to the provisions of this article and notwithstanding the provisions
of section nineteen [§ 8-12-19], article twelve of this chapter to the contrary, a
municipality or county commission may acquire, construct, establish, extend,
equip, repair, maintain and operate, or lease to others for operation, electric
generators or electric generating systems or electric transmission systems
more than one mile beyond the corporate limits of such municipality or county
line and said electric generation systems shall not be under the jurisdiction of
the public service commission. (1933, Ex. Sess., ¢. 26, § 9; 1937, c. 52; 1969, c.
86; 1978, c. 72; 1983, c. 151; 1990, c. 141)

qﬂnstruction. — Statutes pertaining to
emunent domain must be strictly construed.
City of Mullens v. Union Power Co., 122 W. Va.
11::; 7 S.E.2d 870 (1940) (decided under prior

“Approval” - The words “without prior
APproval of the public service commission” ap-
Pearing in this section, are not substantially

erent from the words “unless the consent
approval of the public service commission

§ 2:;‘ Virginia is first obtained,” appearing in
237 32-12. Lockard v. City of Salem, 127 W. Va.
aw) S.E.2d 568 (1944) (decided under prior

Eminent domain. — Nowhere in the stat-
utes is a municipality or other corporate body
politic authorized by statute, expressly or by
necessary implication, to exercise the power of
eminent domain for the acquisition of the prop-
erty and assets of an operating utility as such,
except the acquisition of privately owned wa-
terworks systems, provided for by this section.
City of Muliens v. Union Power Co., 122 W, Va,
179, 7 S.E.2d 870 {1940) (decided under prior
law}.
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§ 8-19-4 MUNICIPAL CORPORATIONS

Part IV, REVENUE BoND FINANCING.

§ 8-19-4. Estimate of cost; ordinance or order for issuance
of revenue bonds; interest on bonds; rates for
services; exemption from taxation.

Whenever a municipality or county commission shall, under the provisiong
of this article, determine to acquire, by purchase or otherwise, construct,
establish, extend or equip a waterworks system or an electric power system, or
to construct any additions, betterments or improvements to any waterworks or
electric power system, it shall cause an estimate to be made of the cost thereof,
and may, by ordinance or order, provide for the issuance of revenue bonds
under the provisions of this article, which ordinance or order shall set forth a
brief description of the contemplated undertaking, the estimated cost thereof,
the amount, rate or rates of interest, the time and place of payment, and other
details in connection with the issuance of the bonds. Such bonds shall be in
such form and shall be negotiated and sold in such manner and upon such
terms as the governing body of such municipality or county commission may by
ordinance or order specify. All such bonds and the interest thereon shall be
exempt from all taxation by this state, or any county, municipality or county
commission, political subdivision or agency thereof. Notwithstanding any
other provision of this code to the contrary, the real and personal property
which a municipality or county has acquired and constructed according to the
provisions of this article, and any leasehold interest therein held by other
persens, shall be deemed public property and shall be exempt from taxation by
the state, or any county, municipality or other levying body, so long as the same
is owned by such municipality or county: Provided, That with respect to
electric power systems, this exemption for real and personal property shall be
applicable only for such real and personal property (1) physically situate
within the municipal or county boundaries of the municipality or county which
acquired or constructed such electric power system and there was in place
prior to the effective date of the amendments to this section made in the year
one thousand nine hundred ninety-two an agreement between the municipal-
ity and the county commission for payments in lieu of tax, or (2) acquired or

constructed with the written agreement of the county school board, county -

commission and any municipal authority within whose jurisdiction the electric
power system is or is to be physically situate. Notwithstanding anything
contained in this statute to the contrary, this exemption shall be applicable to
any leasehold or similar interest held by persons other than a municipality or
county only if acquired or constructed with the written agreement of the
county school board, county commission and any municipal authority within
whose jurisdiction the electric power system is or is to be physically situate:
Provided, however, That payments made to any county commission, county
school board or municipality in lieu of tax pursuant to such an agreement shall
be distributed as if the payments resulted from ad valorem property taxation.
Such bonds shall bear interest at a rate per annum set by the municipality of
county commission, payable at such times, and shall be payable as to principal
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WATERWORKS AND ELECTRIC POWER SYSTEMS  § 8-19-5

at such times, not exceeding fifty years from their date, and at such place or
places, within or without the state, as shall be prescribed in the ordinance or
order providing for their issuance. Unless the governing body of the munici-
pality or county commission shall otherwise determine, such ordinance or
order shall also declare that a statutory mortgage lien shall exist upon the
property so to be acquired, constructed, established, extended or equipped, fix
minimum rates or charges for water or electricity to be collected prior to the
payment of all of said bonds and shall pledge the revenues derived from the
waterworks or electric power system for the purpose of paying such bonds and
interest thereon, which pledge shall definitely fix and determine the amount of
revenues which shall be necessary to be set apart and applied to the payment
of the principal of and interest upon the bonds and the proportion of the
balance of such revenues, which are to be set aside as a proper and adequate
depreciation account, and the remainder shall be set aside for the reasonable
and proper maintenance and operation thereof. The rates or charges to be
charged for the services from such waterworks or electric power system shall
be sufficient at all times to provide for the payment of interest upon all bonds
and to create a sinking fund to pay the principal thereof as and when the same
become due, and reasonable reserves therefor, and to provide for the repatr,
maintenance and operation of the waterworks or electric power system, and to
provide an adequate depreciation fund, and to make any other payments which
shall be required or provided for in the ordinance or order authorizing the
issuance of said bonds. (1933, Ex. Sess., c. 26, § 3; 1933, 2nd Ex. Sess., ¢. 49;
1955, ¢. 133; 1969, c. 86; 1970, c. 7; 1978, ¢. 72; 1980, c. 33; 1981, 1st Ex. Sess.,
¢. 2; 1984, c. 128; 1986, 1st Ex. Sess., c. 18; 1990, c. 141; 1992, c. 147.)

Editor's notes. — This section refers to “the  ninety-two.” Acts 1992, c. 147 provided that the
effective date of the amendments to this section  amendments to this section, made in 1992, take
made in the year one thousand nine hundred effect July 1, 1992.

§ 8-19-5. Publication of abstract of ordinance or order and
notice; hearing.

After the ordinance or order for any project under this article has been
adopted, an abstract of the ordinance or order, determined by the governing
y to contain sufficient information as to give notice of the contents of such
ordinance or order, together with the following described notice, shall be
Published as a Class II legal advertisement in compliance with the provisions
of article three [§ 59-3-1 et seq.], chapter fifty-nine of this code, and the
Publication area for such publication shall be the municipality or county. The
hatice to be published with said abstract of the ordinance or order shall state
at said ordinance or order has been adopted, that the municipality or county
Commission contemplates the issuance of the bonds described in the ordinance
Or order, that any person interested may appear before the governing body,
Upon a certain date, which shall be not less than ten days subsequent to the
te of the first publication of such abstract and notice and which shall not be
Prior to the date of the last publication by such abstract and notice, and
Present protests, and that a certified copy of the ordinance or order is on file
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§ 8-19-6 MUNICIPAL CORPORATIONS

with the governing body for review by interested parties during the office hourg
of the governing body. At such hearing all protests and suggestions shall be
heard and the governing body shall take such action as it considers proper in
the premises: Provided, That if at such hearing written protest is filed by thirty
percent or more of the frecholders of the municipality or county, then the
governing body of said municipality or county shall not take further action
unless four fifths of the qualified members of said governing body assent
thereto. (1933, Ex. Sess., ¢. 26, § 4; 1967, c. 105; 1969, c. 86; 1971, c. 103; 1981,
1st Ex. Sess., ¢. 2; 1990, ¢. 141))

§ 8-19-6. Amount, negotiability and execution of bonds.

Bonds herein provided for shall be issued in such amounts as may be
necessary to provide sufficient funds to pay all costs of acquisition, construc-
tion, establishment, extension or equipment, including engineering, legal and
other expenses, together with interest to a date six months subsequent to the
estimated date of completion. Bonds issued under the provisions of this article
are hereby declared to be negotiable instruments, and the same shall be
executed by the proper legally constituted authorities of the municipality or
county commission, and be sealed with the corporate seal of the municipality
or certified by the county commission, and in case any of the officers whose
signatures appear on the bonds or coupons shall cease to be such officers before
delivery of such bonds, such signatures shall nevertheless be valid and
sufficient for all purposes the same as if they had remained in office until such
delivery. All signatures on the bonds or coupons and the corporate seal may be
mechanically reproduced if authorized in the ordinance or order authorizing
the issuance of the bonds. (1933, Ex. Sess., ¢. 26, § 5; 1933, 2nd Ex. Sess., c. 49,
§ 5; 1969, c. 86; 1970, c. 7; 1980, c. 33: 1981, 1st Ex. Sess., c. 2; 1984, c. 128;
1990, c. 141.)

§ 8.19-7. Bonds payable solely from revenues; not to con-
stitute municipal or county indebtedness.

Bonds issued under the provisions of this article shall be payable solely from
the revenues derived from such waterworks or electric power system, and such
bonds shall not in any event constitute an indebtedness of such municipality or
county within the meaning of any constitutional or statutory provision or

“limitation, and it shall be plainly stated on the face of each bond that the same

has been issued under the provisions of this article, and that it does not
constitute an indebtedness of such municipality or county within constitu-
tional or statutory provision or limitation. Subject to the provisions of
subsection (b), section twelve [§ 8-19-12(b)}-of this article, the-erdinance or
order authorizing the issuance of the bonds may contain such covenants and
restrictions upon the issuance of additional revenue bonds thereafter as may
be considered necessary or advisable for the assurance of payment of the bonds
thereby authorized and as may thereafter be issued. (1933, Ex. Sess., ¢. 26,
§ 6; 1933, 2nd Ex. Sess., c. 49; 1969, c. 86; 1978, ¢. 72; 1990, c. 141.)
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-9

§ 8-19-8. Lien of bondholders; deeds of trust; security
agreements; priority of liens.

Unless the governing body shall otherwise determine in the ordinance or
_order authoerizing the issuance of bonds under this article, there shall be and
there is hereby created and granted-a statutory mortgage lien upon the
waterworks or electric power system so acquired, constructed, established,
equipped, extended or improved from the proceeds of bonds hereby authorized
to be issued, which shall exist in favor of the holder of said bonds and each of
them, and to and in favor of the holder of the coupons attached to said bonds,
and such waterworks or electric power system shall remain subject to such
statutory mortgage lien until payment in full of the principal of and interest
upon said bonds.

system or in improving an existing waterworks or electric power system may
provide that financing therefor may be made by issuing revenue bonds and

limitations prescribed in section six [§ 8-19-6] of this article. Any revenue
bonds so issued to provide financing for such existing waterworks or electric
power system or for any improvements to an existing waterworks or electric
power system may be secured by a mortgage or deed of trust upon and security
interest in the property so acquired or improved or any other interest of the
municipality or county commission in property related thereto as determined
by the municipality or county commission in the ordinance or order authoriz-
S, ing the issuance of such revenue bonds; and in such event the holders thereof
3 shall have, in addition to any other remedies and rights prescribed by this
article, such remedies and rights as may now or hereafter exist in law in the
case of mortgages or deeds of trust on real property and security interests in
personal property. Such mortgage or deed of trust, upon its recordation, shall
have priority over all other liens or encumbrances, however created or arising,
on the property covered by such mortgage or deed of trust, to the same extent
and for the same amount as if the municipality or county were obligated to pay
the full amount secured by such mortgage or deed of trust immediately upon
the recordation of such mortgage or deed of trust and remained so obligated
until the obligations secured are fully discharged. (1933, Ex. Sess., ¢. 26, § 7,
1833, 2nd Ex. Sess., c. 49; 1969, c. 86; 1978, c. 72; 1986, 1st Ex. Sess., c. 18;
1990, ¢. 141.)

§ 8-19.9. Covenants with bondholders.

Any ordinance or order authorizing the issuance of bonds hereunder, or any
Ust indenture with any banking institution or trust company within or
:thOUt the state for the security of said bonds, which any such municipality
tounty commission is hereby empowered and authorized to enter into and
te, may contain covenants with the holders of such bonds as to:
() The purpose or purposes to which the proceeds of sale of such bonds or
Tevenues derived from said waterworks or electric power system may be
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§ 8-19-9 MUNICIPAL CORPORATIONS
applied and the securing, use and disposition thereof, including, if deemeq Any suc
desirable, the appointment of a trustee or depository for any of such funds; additional
(b) The pledging of all or any part of the revenues derived from the security o
ownership, control or operation of such waterworks or electric power system, other cove
including any part thereof heretofore or hereafter acquired, constructed, hereof to
established, extended or equipped or derived from any other sources, to the authority'
payment of the principal of or interest thereon of bonds issued hereunder and secure gre
for such reserve or other funds as may be considered necessary or desirable; same exte
(¢) The fixing, establishing and collecting of such rates or charges for the use corporatio
of the services and facilities of the waterworks or electric power system, alities ar
including the parts thereof heretofore or hereafter acquired, constructed, P tract i
established, extended or equipped and the revision of same from time to time, con races,
as will always provide revenues at least sufficient to provide for all expenses of mcor.'.tSlstel
repair, maintenance and operation of such waterworks or electric power c. 72; 199¢
system, the payment of the principal of and interest upon all bonds or other
obligations payable from the revenues of such waterworks or electric power § 8-19-1
system, and all reserve and other funds required by the terms of the ordinance Any suc
or order authorizing the issuance of such bonds; agreement
(d) The transfer from the general funds of the municipality or county d man
commission to the account or accounts of the waterworks or electric power and ma af
system of an amount equal to the cost of furnishing the municipality or county POWET 538
commission or any of its departments, boards or agencies or the county 1ncome an
commission with the services and facilities of such waterworks or electric f::lfn:::?::lz

power system;
(e) Subject to the provisions of subsection (b), section twelve [§ 8-19-12(b)] county con

of this article, limitations or restrictions upon the issuance of additional bonds ordinance .

or other obligations payable from the revenues of such waterworks or electric md_enture

power system, and the rank or priority, as to lien and source and security for vahd‘and k

payment from the revenues of such waterworks or electric power system, ggg;‘d bgé
, C.

between bonds payable from such revenues;

(f) The manner and terms upon which all bonds and other obligations issued
hereunder may be declared immediately due and payable upon the happening § 8-19-1.
of a default in the payment of the principal of or interest thereon, or in the
performance of any covenant or agreement with bondholders, and the manner
and terms upon which such defaults may be declared cured and the accelera-

tion of the maturity of such bonds rescinded and repealed; Rates or

(g) Budgets for the annual repair, maintenance and operation of such of bonds sk
waterworks or electric power system and restrictions and limitations upon and may, »
expenditures for such purposes, and the manner of adoption, modification, the payme
repeal or amendment thereof, including the approval of such budgets by - proper fur
consulting engineers designated by holders of bonds issued hereunder; operation «

(h) The amounts of insurance to be maintained upon such waterworks or hance and
electric power system, or any part thereof, and the use and disposition of the maintainir
proceeds of any insurance; and remainder

(i) The keeping of books of account, relating to such undertakings and the ing and of
audit and inspection thereof, and the furnishing to the holders of bonds issued ﬁ?031 year
hereunder or their representatives, reports prepared, certified or approved by e‘tgélf“ the ¢

and if any

accountants designated or approved by the holders of bonds issued hereunder.
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-11

Any such ordinance, order or trust indenture may also contain such other

additional covenants as shall be considered necessary or desirable for the .

security of the holders of bonds issued hereunder, notwithstanding that such
other covenants are not expressly enumerated above, it being the intention
hereof to grant to municipalities or county commissions plenary power and
authority to make any and all covenants or agreements necessary in order to

" secure greater marketability for bonds issued hereunder as fully and to the

same extent as such covenants or agreements could be made by a private
corporation rendering similar services and facilities and to grant to munici-
palities and counties full and complete power and authority to enter into any
contracts, covenants or agreements with holders of bonds issued hereunder not
inconsistent with the constitution of this state. (1955, c. 133; 1969, c. 86; 1978,
c. 72; 1990, c. 141.)

§ 8:19-10. Operating contract.

Any such municipality or county commission may enter into contracts or
agreements with any persons for (1) the repair, maintenance and operation
and management of the facilities and properties of said waterworks or electric
power system, or any part thereof, or (2) the collection and disbursement of the
income and revenues therefor, or for both (1) and (2), for such period of time
and under such terms and conditions as shall be agreed upon between such
municipality or county commission and such persons. Any such municipality or
county commission shall have plenary power and authority to provide in the

‘ordinance or order authorizing the issuance of bonds hereunder, or in any trust

indenture securing such bonds, that such contracts or agreements shall be
valid and binding upon the municipality and county commission as long as any
of said bonds, or interest thereon, is outstanding and unpaid. (1955, ¢. 133;
1969, c. 86; 1978, ¢. 72; 1990, c. 141.) -

§ 8-19-11. Rates or charges for water and electric power
must be sufficient to pay bonds, etc.; disposi-
tion of surplus.

Rates or charges for water or electric power fixed precedent to the issuance
of bonds shall not be reduced until all of said bonds shall have been fully paid,
and may, whenever necessary, be increased in amounts sufficient to provide for
the payment of the principal of and interest upon such bonds, and to provide
Proper funds for the depreciation account and repair, maintenance and
Operation charges. If any surplus shall be accumulated in the repair, mainte-
nance and operation fund which shall be in excess of the cost of repairing,
Maintaining and operating the waterworks or electric power system during the
Temainder of the fiscal year then current, and the cost of repairing, maintain-
Ing and operating the said waterworks or electric power system during the
. cal year then next ensuing, then any such excess may be transferred to

‘the‘r the depreciation account or to the bond and interest redemption account,
nd if any surplus shall be accumulated in the depreciation account over and
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§ 8-19-12 MUNICIPAL CORPORATIONS

above that which the municipality or county commission shall find may be
necessary for the probable replacements which may be needed during the then
present fiscal year, and the next ensuing fiscal year, such excess may be
transferred to the bond and interest redemption account, and, if any surplus
shall exist in the bond and interest redemption account, the same shall be
applied insofar as possible in the purchase or retirement of outstanding
revenue bonds payable from such account. (1933, Ex. Sess., ¢c. 26, § 8; 1969, ¢,
86; 1978, c. 72; 1990, c. 141.)

§ 8-19-12. Service charges; sinking fund; amount of bonds;
additional bonds; surplus.

(a) Every municipality or county commission issuing bonds under the
provisions of this article shall thereafter, so long as any of such bonds remain
outstanding, repair, maintain and operate its waterworks or electric power
system as hereinafter provided and shall charge, collect and account for
revenues therefrom as will be sufficient to pay all repair, maintenance and
operation costs, provide a depreciation fund, retire the bonds and pay the
interest requirements of the bonds as the same become due. The ordinance or
order pursuant to which any such bonds are issued shall pledge the revenues
derived from the waterworks or electric power system to the purposes
aforesaid and shall definitely fix and determine the amount of revenues which
shall be necessary and set apart in a special fund for the bond requirements.
The amounts as and when so set apart into said special fund for the bond
requirements shall be remitted to the West Virginia municipal bond commis-
sion to be retained and paid out by said commission consistent with the
provisions of this article and the ordinance or order pursuant to which such
bonds have been issued: Provided, That payment of principal of and interest on
any bonds owned by the United States of America or any agency or department
thereof may be made by the municipality or county commission directly to the
United States of America or said agency or department thereof. The bonds
hereby authorized shall be issued in such amounts as may be determined
necessary to provide funds for the purpose for which they are authorized, and
in determining the amount of bonds to be issued it shall be proper to include
interest on the bonds for a period not beyond six months from the estimated
date of completion.

(b) If the proceeds of the bonds, because of error or otherwise, shall be less
than the cost of the property or undertaking for which authorized, additional
bonds may be issued to provide the amount of such deficit and such additional
bonds shall be considered to be of the same issue and shall be entitled to
payment from the same fund without preference or priority over the bonds first
authorized and issued.

(¢) If the proceeds of the bonds shall exceed the cost of the property or
undertaking, the surplus shall be converted into the fund thereon. (1933, Ex.
Sess., c. 26, § 11; 1969, c. 86; 1978, c. 72; 1986, c. 118; 1990, c. 141)
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WATERWORKS AND ELECTRIC POWER SYSTEMS  § 8-19-12a

§ 8-19-12a. Lien for delinquent service rates and charges;
notice of delinquency; failure to cure delin-
quency; civil actions; deferral of filing fees and
costs in magistrate court action; limitations
with respect to foreclosure.

(a) Whenever any rates and charges for water services or facilities furnished
remain unpaid for a period of thirty days after the same become due and
payable, the property and the owner thereof, as well as the user of the services
and facilities provided, shall be delinquent and the owner, user and property
shall be held liable at law until such time as all such rates and charges are
fully paid: Provided, That in the event the user is a tenant, the property owner
shall be given notice of any said delinquency by certified mail, return receipt
requested, and the user shall be given such notice by first-class mail: Provided,
however, That failure of the user to cure the delinquency within a thirty-day
period after receipt of such notice shall constitute grounds to terminate the
user’s lease of the premises concerned.

(b) All rates or charges for water service whenever delinquent, as provided
by ordinance of the municipality or order of the county commission, shall be
liens of equal dignity, rank and priority with the lien on such premises of state,
county, school and municipal taxes for the amount thereof upon the real
property served, and the municipality or county commission shall have plenary
power and authority from time to time to enforce such lien in a civil action to
recover the money due for such services rendered plus court fees and costs and
a reasonable attorney’s fee: Provided, That a municipality or county commis-
sion shall have exhausted all remedies available against such delinquent users
before it may proceed in a civil action against the owner.

(¢) Municipalities and county commissions are hereby granted a deferral of
filing fees or other fees and costs incidental to the bringing and maintenance
of an action in magistrate court for the collection of the delinquent rates and
charges. If the municipality or county commission collects the delinquent
account, plus fees and costs, from its customer or other responsible party, the
municipality or county commission shall pay to the magistrate court the filing
fees or other fees and costs which were previously deferred.

(d) No municipality or county commission may foreclose upon the premises
8erved by it for delinquent rates or charges for which a lien is authorized by
this section except through the bringing and maintenance of a civil action for
8uch purpose brought in the circuit court of the county or the county wherein

e municipality lies. In every such action, the court shall be required to make
8 finding based upon the evidence and facts presented that the municipality or
founty commission had exhausted all other remedies for the collection of debts
With respect to such delinquencies prior to the bringing of such action. In no
€vent shall foreclosure procedures be instituted by any municipality or county
°°mt.nission or on its behalf unless such delinquency had been in existence or
?‘mtmued for a period of two years from the date of the first such delinquency
°r which foreclosure is being sought. (1989, c. 133; 1990, cc. 140, 141.)
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§ 8-19-13 MUNICIPAL CORPORATIONS

Editor's notes. — This section was
amended twice in 1990, first by c. 140 (passed
March 10, and effective 90 days from passage)
and then by c. 141 (passed March 10, and in
effect from passage). The text set out above
reflects the amendment by ¢ 141, which
amended and reenacted the entire articie. As
amended by c. 140, this section read: “(a) When-
ever any rates and charges for water services or
facilities furnished remain unpaid for a period
of thirty days after the same become due and
payable, the user of the services and facilities
provided shall be delinquent and the user shall
be held liable at law until such time as all such
rates and charges are fully paid.

“(b) All rates or charges for water service
whenever delinquent, as provided by ordinance
of the municipality, shall be liens of equal
dignity, rank and priority with the lien on such
premises of state, county, scheol and municipal
taxes for the amount thereof upon the real
property served, and the municipality shall
have plenary power and authority from time to
time to enforce such lien in a civil action to
recover the money due for such services ren-
dered plus court fees and costs and a reason-

‘able attorney’s fee: Provided, That an owner of

real property may not be held liable for the
delinquent rates or charges for services or fa-
cilities of a tenant, nor shall any lien attach to
real property for the reason of delinquent rates
or charges for services or facilities of a tenant of

such real property, unless the owner has cop.
tracted directly with the municipality to pyr.
chase such services or facilities.

“(¢) Municipalities are hereby granted a de.
ferral of filing fees or other fees and costs
incidental to the bringing and maintenance of
an action in magistrate court for the collection
of the delinquent rates and charges. If the
municipality collects the delinquent account,
plus fees and costs, from its customer or other
responsible party, the municipality shall pay to
the magistrate court the filing fees or other feey
and costs which were previously deferred.

“(d) No municipality may foreclese upon the
premises served by it for delinquent rates or
charges for which a lien is authorized by this
section except through the bringing and main-
tenance of a civil action for such purpose
brought in the circuit court of the county
wherein the municipality lies. In every such
action, the court shall be required to make g
finding based upon the evidence and facts pre-
sented that the municipality had exhausted all
other remedies for the collection of debts with
respect to such delinquencies prior to the bring-
ing of such action. In no event shall foreclosure
procedures be instituted by any municipality or
on its behalf unless such delinquency had been
in existence or continued for a period of two
years from the date of the first such delin-
quency for which foreclosure is being sought.”

§ 8-19-13. Discontinuance of water or electric power ser-
vice for nonpayment of rates or charges.

Any such municipality or county commission shall also have plenary power
and authority, and may covenant with the holders of any bonds issued
hereunder, to shut off and discontinue the supplying of the water or electric
power service of said waterworks or electric power system for the nonpayment
of the rates or charges for said water or electric power service. (1955, c. 133;
1969, c. 86; 1978, c. 72; 1990, c. 141.)

§ 8-19-14. Bonds for additions, betterments and improve-
ments.

"Whenever any municipality or county commission shall now or hereafter
own and operate a waterworks or electric power system, whether acquired,
constructed, established, extended or equipped under the provisions of this
article or not, and shall desire to construct additions, betterments or improve-
ments thereto, it may issue revenue bonds under the provisions of this article
to pay for the same, and the procedure therefor, including the fixing of rates or
charges and the computation of the amount thereof, and the power and
authority in connection therewith, shall be the same as in this article provided
for the issuance of bonds for the acquisition, construction, establishment,
extension or equipment of a waterworks system or electric power system in 2
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-16

municipality or county which has not heretofore owned and operated a
waterworks or electric power system: Provided, That nothing in this article
shall be construed as authorizing any municipality or county commission to
impair or commit a breach of the obligation of any valid lien or contract created
or entered into by it, the intention being to authorize the pledging, setting
aside and segregation of such revenues for the construction of such additions,
betterments or improvements only where and to the extent consistent with
outstanding obligations of such municipality or county commission, and in
accordance with the provisions of this article. (1933, Ex. Sess., ¢. 26, § 10;
1933, 2nd Ex. Sess., c. 49; 1969, c. 86; 1978, c. 72; 1990, ¢. 141.)

§ 8-19-15. System of accounts; audit.

Any municipality or county commission operating a waterworks or electric
power system under the provisions of this article shall set up and maintain a
proper system of accounts in accordance with the requirements of the public
service commission, showing the amount of revenues received from such
waterworks or electric power system and the application of the same. At least
once each year such municipality or county commission shall cause such
accounts to be properly audited, and a report of such audit shall be open to the
public for inspection at all reasonable times. (1939, c. 98, § 10; 1969, c. 86;
1978, c. 72; 1990, c. 141.)

§ 8-19-16. Protection and enforcement of rights of bond-
holders, etc.; receivership.

Any holder of any bonds issued under the provisions of this article or of any
coupons representing interest accrued thereon may by civil action, mandamus
or other proper proceeding enforce the statutory mortgage lien created and
granted in section eight of this article, protect and enforce any and all rights
granted hereunder or under any such ordinance, order or trust indenture, and
may enforce and compel performance of all duties required by the provisions of
this article or by any such ordinance, order or trust indenture to be performed
by the municipality or county commission, or by the governing body or any
officer, including the making and collecting of reasonable and sufficient rates or
charges for services rendered by the waterworks or electric power system. If
there be default in the payment of the principal of or interest upon any of such
bonds, or of both principal and interest, any court having jurisdiction shall
appoint a receiver to administer said waterworks or electric power system on
behalf of the municipality or county commission, and the bondholders or
trustee, or both, with power to charge and collect rates or charges sufficient to
Provide for the retirement of the bonds and pay the interest thereon, and for
the payment of the repair, maintenance and operation expenses, and such
receiver shall apply the revenues in conformity with the provisions of this
&rticle and the ordinance or order pursuant to which such bonds have been
Bsued or any trust indenture, or both. (1933, Ex. Sess., c. 26, § 12; 1969, c. 86;
1978, c. 72; 1990, ¢. 141.)
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Rules of Civil Procedure. — As to receiv-
ers, see Rule 66.

ParT V. GranTs, LoaNs, ADVANCES AND AGREEMENTS; CUMULATIVE
AUTHORITY.

§ 8-19-17. Grants, loans, advances and agreements.

As an alternative to, or in conjunction with, the issuance of revenue bonds
authorized by this article, any municipality or county commission is hereby
empowered and authorized to accept loans or grants and procure loans or
temporary advances evidenced by notes or other negotiable instruments 1ssued
in the manner, and subject to the privileges and limitations, set forth with
respect to bonds authorized to be issued under the provisions of this article, or
otherwise enter into agreement, including, but not limited to, agreements of
indemnity, assurance or guarantee with respect to, and for the purpose of
financing part or all of, the cost of acquisition, construction, establishment,
extension or equipment of waterworks or electric power systems and the
construction of additions, betterments and improvements to existing water-
works systems or to existing electric power systems, and for the other purposes
herein authorized, from or with any authorized agency of the state or from the
United States of America or any federal or public agency or department of the
United States or any private agency, corporation or individual, which loans or
temporary advances, including the interest thereon, or the municipality’s or
county’s financial obligations contained in such other agreements, which need
not bear interest, may be repaid out of the proceeds of bonds authorized to be
issued under the provisions of this article, the revenues of or proceeds from the
said waterworks system or electric power system or grants to the municipality
or county commission from any agency of the state or from the United States
of America or any federal or public agency or department of the United States
or any private agency, corporation or individual or from any combination of
such sources of payment, and may be secured in the manner provided in
sections eight, nine and sixteen (§§ 8-19-8, 8-19-9 and 8-19-16] of this article
to secure bonds issued under the provisions of this article, but shall not
otherwise be subject to the requirements of sections eleven and twelve
[§§ 8-19-11 and 8-19-12] of this article, and to enter into the necessary
contracts and agreements to carry out the purposes hereof with any agency of
the state, the United States of America or any federal or public agency or
department of the United States, or with any private agency, corporation or
individual.

In no event shall any such loan or temporary advance or agreement be a
general obligation of the municipality or county and such loans or temporary
advances or agreements, including the interest thereon, shall be paid solely
from the sources specified in this section. (1961, c. 105; 1969, c. 86; 1978, c. 72;
1981, 1st Ex. Sess., ¢. 2; 1986, c. 118; 1986, 1st Ex. Sess., c. 18; 1990, c. 141.)
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WATERWORKS AND ELECTRIC POWER SYSTEMS § 8-19-19

p County financing of municipality. — A Atty Gen., Apr. 1, 1985, No. 6 {decided under
1 county commission may finance the acquisition . prior law).
of a waterworks system by a municipality. Op.

§ 8-19-18. Additional and alternative method for con-
structing or improving and for financing wa-
terworks or electric power system; cumulative
authority. )

This article shall, without reference to any other statute or charter provi-
sion, be deemed full authority for the acquisition, construction, establishment,
extension, equipment, additions, betterment, improvement, repair, mainte-

_ nance and operation of or to a waterworks or electric power system or for the
construction of any additions, betterments, improvements, repairs, mainte-
nance or operation of or to an existing electric power system as herein provided
and for the issuance and sale of the bonds or the alternative methods of
financing by this article authorized, and shall be construed as an additional
and alternative method therefor and for the financing thereof, and no petition,
referendum or election or other or further proceeding with respect to any such

_ undertaking or to the issuance or sale of bonds or the alternative methods of
financing under the provisions of this article and no publication of any
resolution, ordinance, order, notice or proceeding relating to any such under-
taking or to the issuance or sale of such bonds or the alternative methods of
financing shall be required, except as prescribed by this article, any provisions
of other statutes of the state to the contrary notwithstanding: Provided, That
all functions, powers and duties of the state division of health shall remain
unaffected by this article. '

This article shall be construed as cumulative authority for any undertaking
herein authorized, and shall riot be construed to repeal any existing laws with
respect thereto. (1933, Ex. Sess., c. 26, § 13; 1969, c. 86; 1978, c. 72; 1986, 1st

Ex. Sess., c. 18; 1990, c. 141.)

Part V1. OreraTioN BY Boarp; CONSTRUCTION.

§ 8-19-19. Alternative procedure for acquisition, construc-
tion or improvement of waterworks or electric
power system.

As an alternative to the procedures hereinabove provided, any municipality
or county commission is hereby empowered and authorized to acquire, con-
struct, establish, extend, equip, repair, maintain and operate a waterworks or
an electric power system or to construct, maintain and operate additions,

1:v'f'fﬁl'mﬂnts and improvements to an existing waterworks system or an
existing electric power system, whether acquired, constructed, established,
extended or equipped under the provisions of this article or not, and to collect
ﬂ}e_ revenues therefrom for the services rendered thereby, through the super-
Vision and control of a committee, by whatever name called, composed of all or
_ 8 portion of the governing body, or of a board or commission appointed by such
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§ 8-19-20 MUNICIPAL CORPORATIONS

governing body, as may be provided by the governing body, and if such
alternative is followed, said committee, board or commission shall have and be
limited to all the powers, authority and duties granted to and imposed upon a
board as provided in article sixteen [§ 8-16-1 et seq.] of this chapter. (1961, c.
104; 1969, c. 86; 1978, c. 72; 1990, c. 141.)

§ 8-19-20. Article to be liberally construed.

This article is necessary for the public health, safety and welfare and shall
be liberally construed to effectuate its purposes. (1933, Ex. Sess., c. 26, § 14:
1969, c. 86; 1990, c. 141.)

§ 8-19-21. Specifications for water mains and water ser-
vice pipes.

Considering the importance of public fire protection, any state or local
government, public service district, public or private utility which installs,
constructs, maintains, or upgrades water mains, shall ensure that all new
mains specifically intended to provide fire protection are supplied by maing
which are not less than six inches in diameter. A permit or other written
approval shall be obtained from the department of health and human re-
sources for each hydrant or group of hydrants installed in compliance with
section nine [§ 16-1-9], article one, chapter sixteen of the West Virginia code as
amended: Provided, That all newly constructed water distribution systems
transferred to a public or private utility shall have mains at least six inches in
diameter where fire flows are desired or required by the public or private
utility: Provided, however, That the utility providing service has sufficient
hydraulic capacity as determined by the department of health and human
resources. (1994, c. 31.) '

ARTICLE 20.
COMBINED WATERWORKS AND SEWERAGE SYSTEMS.
Part I. Combined Waterworks and Sec.
Sewerage Systems Authorized; 8-20-4. Publication of abstract of ordinance
Definitions. : and notice; hearing.
s 8-20-5. Amount, negotiability and execution
ec. L . R of bonds; refund of outstanding
8-20-1. Acquisition and operation of combined obligations or securities by sale
waterworks and sewerage sys- _ or exchange of bonds.
t.einsi e}.c:e‘nsl;n .}t).eyond COTPO-  g.90.6. Bonds payable solely from revenues;
_ raie lm 5; Geunitions. not to constitute municipal in-
8-20-1a. Cooperation with other governmental debtedness
units. . -
8-20-1b. Severance of combined system. ' g_gg:{; Ié‘lof;gg:;n‘dv};f;dggiah olders.
Part II. Right of Eminent Domain. 8-20-9. Operating contract.

8-20—16. Power and authority of municipality
. to enact ordinances and make

Part 111, Revenue Bond Financing. rules and regulations and fix
rates or charges; change in

8-20-3. Ordinance describing project; con- . rates or charges; failure to cure
tents. ’ delinquency; delinguent rates

8-20-2. Right of eminent domain; limitations.
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§ 13-2D-15 PUBLIC BONDED INDEBTEDNESS ‘

/

§\13-2D-15. No notice, consent or publication requirea.

No gotice to or consent or approval by any other county coyrt, other
gove ental body or public officer shall be required as a prerequisite to the
issuance Ok sale of any bonds or the making of any agreement,/mortgage or
deed of trustunder the authority of this article. No publication/or notice shall
be necessary t\the validity of any resolution or proceeding’had under this
article. (1967, ¢. 1{7.)

Editor's notes. — As th the designation of
county courts as county codymissions, see W.
Va. Const., art. IX, § 9.

§ 13-2D-16. Severability.

If any section, clause, provisiog or portion g this article shall be held to be
invalid or unconstitutional by any dgurt of cofnpetent jurisdiction, such holding
shall not affect any other section, clahse op/provision of this article which is not
in and of itself unconstitutional. (196'R,£. 157.)

§ 13-2D-17. Public officials/exempt from personal liability.

No official or member of a coynty court shell be personally liable on any
contract or obligation executed pursuant to the asthority herein contained, nor
shall the issuance of bonds héreunder be considersd as misfeasance in office.

(1967, ¢. 157.)

Editor's notes. — As to the designation of
county courts as county cgm nissions, see W.
Va. Const., art. IX, § 9.

§ 13-2D-18. Prohibition of financial interest of Rublic offi-
ials.

No membef of a county court issuing revenue bonds under the pro\isions of
this article4hall have any financial interest, directly or indirectly, in an'girport
acquired 4r constructed pursuant to this article. (1967, c¢. 157.)

Editdr's notes. — As to the designation of
countd courts as county commissions, see W.
VaConst., art. IX, § 9.

ARTICLE 2E.

REVENUE BOND REFUNDING ACT.
Sec. Sec.
13-2E-1. How article cited. 13-2E-5. Issuance of refunding bonds; appli-
13-2E-2. Definitions. cation of proceeds.
13-2E-3. Authority to refund. 13-2E-6. Determination of governing body to
13-9E-4. Terms, form and execution of refund- : be conclusive.

ing bonds. - 13-2E-7. Authorization for issuance.

144



REVENUE BOND REFUNDING ACT § 13-2E-2

Sec. Sec.
13-2E-8. Authority for escrow agreement. 13-2E-12. Tax exemption: exceplions.
13-2E-8. Call of revenue bonds for redemp- 13-2E-13. Validity of bonds.

tion. 13-2E-14. Article complete authonty for re-
13-2E-10. Security provisions. funding bonds; effect on other
13-2E-11. Bonds payable solely from revenues laws: liberai construction.

of enterprise. 13-2E-15. Severability.

§ 13-2E-1. How article cited. '
This article may be cited as “Revenue Bond Refunding Act.” (1969, ¢. 120

§ 13-2E-2. Definitions.

The following terms or words, wherever used or referred to in this article,
shall have the following meaning, unless a different meaning plainliy appears
from the context: '

The term “public body” means any city, town, village, county, public service
district, sanitary district, political subdivision or any other similar public
entity now or hereafter created, and the state of West Virginia acting through
any of its agencies, boards, commissions or departments, having power to issue
revenue bonds.

The term “governing body” means a board, council or other body having
power to borrow money on behalf of a public body.

The term “law” means any act or statutes, general, special or local, of this
state, including, without being limited to, the charter of any public body.

The term “enterprise” means any work, undertaking, or project which the
public body is or may hereafter be authorized to acquire or construct and from
which the public body has heretofore derived or may hereafter derive revenues,
for the refinancing of which enterprise refunding bonds are issued under this
article, and such enterprise shall include all improvements, betterments,
extensions and replacements thereto, and all appurtenances, facilities, lands,
rights in land, water rights, franchises, and structures in connection therewith
or incidental thereto; and for the purposes of this article “enterprise” includes
the waterworks system or the sewerage system, or both said systems, resulting
from the severance of a combined waterworks and sewerage system pursuant
to section one-b [§ 8-20-1b] article twenty, chapter eight of this code, all as the
governing body shall authorize in the ordinance authorizing said severance.

The term “revenues” means all fees, tolls, rates, rentals and charges to be
levied and collected in connection with and all other income and receipts of
whatever kind or character derived by the public body from the operation of
any enterprise or arising from any enterprise, and including earnings derived
from investments and bank deposits.

The term “revenue bonds” means notes, bonds, certificates or other obliga-
tions of a public body heretofore or hereafter issued and outstanding under any
law and which by their terms are payable from the revenues derived by such
public body from the operation of an enterprise.

The term “refunding bonds” means notes, bonds, certificates or other
obligations of a public body issued pursuant to this article. ‘
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§ 13-2E-3 PUBLIC BONDED INDEBTEDNESS

The term “holder of bonds” or “bondholder” or any similar term means any
person who shall be the bearer of any outstanding refunding bond or refunding
bonds registered to bearer or not registered, or the registered owner of any
such outstanding refunding bond or refunding bonds which shall at the time be
registered other than to bearer.

The words “net interest cost” when referring to an outstanding issue of
revenue bonds to be refunded, means the total amount of interest which would
accrue on such revenue bonds from the date of the refunding bonds to the
respective maturity dates of the outstanding revenue bonds to be refunded.
without regard to any retained options of redemption.

The words “net interest cost” when referring to a proposed issue of refunding
bonds, means the total amount of interest to accrue on the refunding bonds
from their date to their respective maturities, without regard to any retained
options of redemption, plus the amount of any discount below par or less the
amount of any premium above par at which the bonds may be sold.

The words “net effective interest rate” when referring to a proposed issue of
refunding bonds, means the net interest cost of said refunding bonds divided
by the product obtained by multiplying the aggregate principal amount of such
refunding bonds maturing on each maturity date by the number of years from
the date of the refunding bonds to their respective maturities, without regard
to any retained options of redemption. )

The term “certified public accountant” means an independent certified public
accountant or firm of certified public accountants licensed to practice in this
state.

Words importing the singular number shall include the plural number in
each case and vice versa, and words importing persons shall include firms and
corporations. (1969, ¢. 12; 1986, c. 118.)

§ 13-2E-3. Authority to refund.

Any public body may issue refunding bonds for the purpose of refunding all
or any part of its revenue bonds now or hereafter ouistanding, whether or not
such revenue bonds are at the time of the refunding due or optional for
" redemption, under the circumstances and restrictions set forth in this article.
Refunding bonds shall be payable from revenues derived from the same
enterprise as the revenue bonds to be refunded except where the public body
has outstanding revenue bonds payable from the revenues of an enterprise and
is authorized under any other law to combine and consolidate such enterprise
with another enterprise and issue revenue bonds payable from the revenues of
the combined and consoclidated enterprises. An issue of refunding bonds may
refund part or all of one or more issues of outstanding revenue bonds:
Provided, That part or all of two or more issues of outstanding revenue bonds
may not be refunded under this article unless either (a) all of the issues of
outstanding revenue bonds to be refunded are payable from revenues derived
~ from the same enterprise, or (b) the public body is authorized under any other
law to combine or consolidate the enterprises in question and issue revenue
bonds payable from the revenues of the combined or consolidated enterprises.
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REVENUE BOND REFUNDING ACT § 13-2E-5

Refunding bonds may be issued hereunder whenever the governing body of
the public body deems it expedient and, notwithstanding any provision in this
article to the contrary, may be issued as part of a series of revenue bonds issued
for the purpose, in addition to such refunding, of financing the acquisition or
censtruction of improvements, betterments, extensions or replacements to the
particular enterprise, as provided by other articles of this Code. (1869, ¢, 12:
1981, 1st Ex. Sess., ¢. 2.)

§ 13-2E-4. Terms, form and execution of refunding bonds.

Refunding bonds authorized under this article may be issued in one or more
series; may bear such date or dates; may mature at such time or times, not
exceeding the period of usefulness of the enterprise, as determined by the
governing body in its discretion, not exceeding forty years from their respective
dates; may bear interest at such rate or rates; may be in such denomination or
denominations; may be in such form either coupon or registered; may carry
such registration and conversion privileges; may be executed in such manner;
may be payable in such medium of payment, at such place or places; may be
subject to such terms of redemption, with or without a premium; may be
declared or become due before the maturity date; may provide for the
replacement of mutilated, destroyed, stolen or lost bonds; may be authenti-
cated in such manner and upon compliance with such conditions; and may
contain such other terms and covenants, as may be determined by the
governing body in the proceedings authorizing the refunding bonds. Notwith-
standing the form or tenor thereof, and in the absence of an express recital on
the face thereof that the bond is nonnegotiable, all refunding bonds shall at all
times be, and shall be treated as, negotiable instruments for all purposes.
(1969, c. 12; 1981, 1st Ex. Sess., c. 2.)

§ 13-2E-5.-Issuance of refunding bonds; application of pro-
ceeds.

Refunding bonds issued under this article may be exchanged for not less
than a like principal amount of the revenue bonds to be refunded, or may be
sold at public or private sale, or may be exchanged in part and sold in part, in
such manner and upon such terms as may be determined by the governing
body to be for the best interests of the public body: Provided, That such
refunding bonds shall not be sold or exchanged at a price lower than a price
which will show a net saving to the issuer after deducting all expenses of the
refunding: Provided, however, That if the governing body determines that one
of the purposes of issuing such refunding bonds is to effect the release,
termination or modification of liens, restrictions, conditions or limitations
imposed in connection with the bonds which are to be refunded, then such
refunding bonds may be issued without the necessity of showing a net saving
to the issuer, in which event such refunding bonds shall bear interest at such’
rate or rates as the governing body may determine, but such rate or rates ghall
not exceed the maximum stated rate of interest which the revenue bonds to be

147



§ 13-2E-5 PUBLIC BONDED INDERTEDNESS

refunded thereby could bear if they were being issued as of the date of 1ssuance
of such refunding bonds, and such refunding bonds may not be sold or
exchanged at a price which would result in a net interest cost in excess of the
maximum net interest cost which the revenue bonds to be refunded could be
sold or exchanged for if they were being issued as of the date of issuance of such
refunding bands.

If any such refunding bonds are to be sold, they may be issued in such
principal amount as may be determined advisable by the governing boedy
including, without limitation, the aggregate principal amount of the revenue
bonds to be refunded, interest accrued and to accrue to the date or dates on
which the revenue bonds being refunded are scheduled te marure or to be
redeemed prior to maturity, any redemption premiums which must be paid in
order to refund such outstanding revenue bonds and any costs and expenses of
issuing the refunding bonds and providing for retirement of revenue bonds to
be refunded. If sold, the net proceeds shall either be immediateiy applied to the
payment or redemption and retirement of the revenue bonds to be refunded. or
the net proceeds of the refunding bonds may be invested at the discretion and
under the supervision of the escrow agent in whole, or in part. (a} in direct
obligations issued by the United States of America or one of its agencies, (b) in
obligations unconditionally guaranteed by the United States of America as to
principal and interest, or (c) in certificates of deposit of a banking corporation
or association which is & member of the federal deposit insurance corporation,
or successor; but any such certificates of deposit must be fully secured as to
both principal and interest by pledged collateral consisting of direct obligations
of or obligations guaranteed by the United States of America having a market
value, excluding accrued interest, at all times at least equal to the amount of
the principal of an accrued interest on such certificates of deposit. Any such
investments must mature, or be payable in advance of maturity at the option
of the holder, and must bear interest in such manner as to provide funds which,
together with uninvested money placed in the hereinafter mentioned escrow,
will be sufficient to pay when due or called for redemption the revenue bonds
refunded, together with interest accrued and to accrue thereon and redemption
premiums, if any, and such refunding bond proceeds or obligations so pur-
chased therewith shall, and with other funds legally available to the public
body for such purpose may, be deposited in escrow with the West Virginia
municipal bond commission or a corporate trustee, which may be a trust
company or bank having powers of a trust company within or without the state
of West Virginia, to be selected by the issuer to be held in trust for the payment
and redemption of the revenue bonds refunded, and such money and obliga-
tions and any reinvestment thereof shall be held in trust by such escrow agent
for the payment of interest on the refunded bonds when due, and principal
thereof and applicable redemption premiums, if any, when due, or upon the
date or dates for which they shall have been called for redemption, or upen an
earlier voluntary surrender at the option of the escrow agent; provided if
interest earned by any investment in such escrow is shown to be in excess of
the amounts required from time to time for the payment of interest on and
principal of the refunded revenue bonds, including applicable redemption
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REVENUE BOND REFUNDING ACT § 13-2E-8

premium, then such excess may be withdrawn from escrow and disbursed by
the public body as are other revenues of the enterprise. Anv monevs in the
sinking or reserve funds or other funds maintained for the outstanding
revenue bonds to be refunded may be applied in the same manner and for the
same purpose as are the net proceeds of refunding bonds or may be deposited
in the special fund or any reserve funds established for account of the
refunding bonds. The term “net proceeds™ as used above shall mean the gross
proceeds of the refunding bonds after the deduction therefrom of all accrued
interest, costs and expenses incurred in connection with the authorization and
issuance of the refunding bonds and the retirement of the outstanding revenue
bonds, and including all costs and expenses resulting from price variations to
par or otherwise incurred in the purchase of obligations for escrow and in the
disposition of the refunding bonds. (1969, c. 12; 1973. ¢, 1153: 1986, c. 118

§ 13-2E-6. Determination of governing body to be conclu-
sive.

The determination by the governing body of any public body issuing
refunding bonds under this article that the limitations herein imposed upon
the issuance of refunding bonds have been met, shall be conclusive: Provided,
however, That such public body -shall have obtained from an independent
certified public accountant a certification that the amount of saving stated to
be achieved by the refunding shall in fact be served, based upon his review,
comparison and analysis of the net interest cost in dollars of the refunding
bonds and the net interest cost in dollars of the bonds to be refunded. (1969, ¢.

12)

§ 13-2E-7. Authorization for issuance.

Refunding bonds and all acts required to be authorized hereunder shall be
authorized in the manner in which the bonds to be refunded were authorized
and issued: Provided, That refunding bonds of a system resuiting from the
severance of a combined municipal waterworks and sewerage system shall to
the extent applicable be authorized and issued under the terms and provisions
of law, including, but not limited to, interest rates and net interest costs, under
which revenue bonds of such resulting system would be authorized and issued.
(1969, ¢. 12; 1986, ¢. 118.)

§ 13-2E-8. Authority for escrow agreement.

The governing body of any public body shall have power to enter into such
escrow agreements and to insert therein such protective and other covenants
and provisions as it may consider necessary to permit the carrying out of the
provisions of this article and to insure the prompt payment of principal of and
interest and redemption premiums on the revenue bonds refunded. (1969, c.
12)
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§ 13-2E-9 PUBLIC BONDED INDEBTEDNESS

§ 13-2E-9. Call of revenue bonds for redemption.

Where any revenue bonds to be refunded are not to be surrendered for
exchange or payment and are not to be paid at maturity with escrowed
obligations, but are to be paid from such source prior to maturity pursuant 1o
call for redemption exercised under a right of redemprtion reserved in such
revenue bonds, the governing body of the public body shall. prior to the
issuance of the refunding bonds, determine which redemption date or dates
shall be used, call such revenue bonds for redemption and provide for the
giving of the notice of redemption required by the proceedings authorizing such
revenue bonds. Where such notice is to be given at a time subsequent to the
issuance of the refunding bonds, the necessary notices may be deposited with
the state sinking fund commission or the bank acting as escrow agent of the
refunding bond proceeds and the escrow agent appropriately instructed and
authorized to give the required notices at the prescribed time or times. If any
officer of the public body signing any such notice shall no longer be in office at
the time of the utilization of the notice, the notice shall nevertheless be valid
and effective for its intended purpose. {1969, ¢. 12.)

§ 13-2E-10. Security provisions.

Refunding bonds shall be special obligations of the public body and shall be
payable solely from and secured by a lien upon the gross revenues or net
_ revenues of the enterprise, as shall be more fully described in the ordinance or

resolution authorizing the issuance of refunding bonds, and the ordinance or
resolution authorizing such refunding bonds shall provide for a special fund
into which there shall be pledged a fixed amount or a fixed proportion of such
revenues which shall be sufficient to pay the principal of and interest on the
refunding bonds as the same become due.

In order to assure payment of the principal and interest on any refunding
bonds it shall be the duty of the governing body of the public body to establish,
levy, maintain and collect such fees, tolls, rentals, rates and other charges for
_ the services of such enterprise as shall be necessary to produce revenues
sufficient, after making due and reasonable allowance for contingencies and for
a margin of error in estimates, to pay st all times principal of and interest on
the refunding bonds as the same become due, to pay current expenses of
operation and maintenance, to provide for depreciation, to provide for reserves
for any of the foregoing, to comply in all respects with any contract or
agreement with bondholders set forth in the ordinance or resolution authoriz-
ing such refunding bonds, and to meet any other obligations of the public body
which by their terms are charges, liens, or encumbrances upan the revenues of
such enterprise.

The ordinance or resolution authorizing any refunding bonds may contain
such covenants with the holders of the refunding bonds as to the efficient
management and operation of the enterprise; the collection, keeping and
disposition of the revenues of the enterprise; the issuance of additional
refunding bonds or revenue bonds; the carrying of insurance on such enter-
prise and the disposition of insurance proceeds; the keeping of books and
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REVENUE BOND REFUNDING ACT § 13.2E-11

records and the auditing thereof; the inspection by bondholders at reasonable
times of the enterprise and the records, accounts and data of the public bodv
relating thereto; limitations upon the sale or other disposition of integral parts
of the enterprise; the discontinuance of the services and facilities of the
enterprise upon failure to pay for such services and facilities; the appointmen:
and duties of a trustee; the rights, liabilities, powers and duties arising upon
the breach by the public body of any covenants, conditions or obligations
contained in the ordinance or resolution authorizing the issuance of such
refunding bonds; remedies of bondholders upon default in the payment of the
principal of or interest on any refunding bonds. including the appointment by
a court of competent jurisdiction of a receiver for the operation and manage-
ment of the enterprise and the collection and disbursement of the revenues
thereof, but such receiver or any court having jurisdiction in the matter shall
not be permitted to sell, mortgage or otherwise dispose of any assets of the
enterprise and useful in its operation or cause any of such assets to be sold.
mortgaged or otherwise disposed of; and any other conditions. acts or pertinent
matters as may be deemed necessary or proper by the governing bedy of the
public body to assure efficient operation of the enterprise, payment of the
refunding bonds and marketability of the refunding bonds upon favorable
terms. Any agreement or covenant contained in the ordinance or resoiution
authorizing such refunding bonds shall constitute a contract with the holders
of such refunding bonds.

All refunding bonds of the same issue shall be equally and ratably secured,
without priority by reason of number, date or time of sale, execution or
delivery, by a lien upon the revenues of the enterprise in accordance with the
provisions of this section and the ordinance or resolution authorizing the
issuance of such refunding bonds.

Nothing in this section or in any other section of this article shall be deemed
in any way to alter the terms of any agreements made with the holders of any
outstanding revenue bonds of the public body, or to authorize the public bedy
to alter the terms of any such agreements, or to impair, or authorize the public
body to impair, the rights and remedies of any creditors of the pubiic body.

Nothing in this section or in any other section of this article shall be deemed
in any way to authorize any public body to do anything in any manner or for
any purpose which would result in the creation or incurring of a debt or
indebtedness or the issuance of any instrument which would constitute a bond
or debt within the meaning of any provision, limitation, or restriction of the
Caonstitution relating to the creation or incurring of a debt or indebtedness or
the issuance of an instrument constituting a bond or a debt. {1969, c. 12.)

§ 13-2E-11. Bonds payable solely from revenues of enter-
prise.

No recourse shall be had for the payment of the refunding bonds, or interest
thereon, or any part thereof, against the general fund of any public body, nor
shall the credit or taxing power of any public body be deemed to be pledged
thereto. .
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§ 13-2E-12 PUBLIC BONDED INDEBTEDNESS

The refunding bonds, and interest thereon, shall not be a debt of the public
body, nor a charge, lien or encumbrance, legal or equitable, upon any property
of the public body, nor upon any income, receipts, or revenues of the public body
other than such of the revenues of the enterprise as shall have been pledged to
the payment thereof, and every refunding bond shall recite in substance that
said bond, including interest thereon, is pavable solely from the revenues
pledged to the payment thereof and that the public body is under no obiigation
to pay the same, except from said revenues. (1969, c. 12.)

§ 13-2E-12. Tax exemption; exceptions.

The refunding bonds and the income therefrom shall be exempt from
taxation, except inheritance, estate and transfer taxes. (1969, c. 12

§ 13-2E-13. Validity of bonds.

Refunding bonds bearing the signatures of officers of the public body in office
on the date of the signing thereof shall be valid and binding obligations of the
public body for all purposes, notwithstanding that before the delivery thereof
any or all the persons whose signatures appear thereon shall have ceased to be
officers of the public body, the same as if such persons had continued to be
officers of the public body until after the delivery thereof. The ordinance or
resolution authorizing any refunding bonds may provide that such refunding
bond may contain a recital that such refunding bond is issued pursuant to this
article, and any refunding bond containing such recital under authority of any
such ordinance or resolution shall be conclusively deemed to be valid and to
have been issued in conformity with the provisions of this article.

Where any refunding bonds have been heretofore authorized by any public
body which would have been valid under and in compliance with the provisions
of this article had this article been in existence at the time of the authorization
of such refunding bonds, such refunding bonds if heretofore issued, and if not
yet issued then such refunding bonds when they shall have been issued, and
the proceedings authorizing their issuance, are hereby validated, ratified and
confirmed and declared to be binding and enforceable obligations in accordance

with their terms. (1969, ¢. 12.)

§ 13-2E-14. Article complete authorify for refunding
bonds; effect on other laws; liberal construc-
tion.

This article constitutes full and complete authority for the issuance of

refunding bonds. No procedure or proceedings, publications, notices, consents,

‘approvals, orders, acts or things by any governing body of any public body, or

any board, officer, commission, department, agency, or instrumentality of the
State or any public body shall be required to issue any refunding bonds or to
do any act or perform anything under this article, except as may be prescribed
in this article. The powers conferred by this article shall be in addition and
supplemental to, and not in substitution for, and the limitations imposed by
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this article shall not affect, the powers conferred by any other law. This article
is remedial in nature and shall be liberally construed. (1869. c. 12}

§ 13-2E-15. Severability.

If any one or more provisions of this article or the applicability thereof to any
persons or circumstances are ever held by a final decision of a court of
competent jurisdiction to be invalid, such invalidity shall not affect any other
provision or provisions, application or applications of this article. and to this
end, the provisions of this articie are declared to be severable. (1969, c. 12.)

ARTICLE 2F.
PUBLIC OBLIGATIONS REGISTRATION ACT.
Sec. Sec.
13-2F-1. How article cited. 13.2F.5. Powers of official registrar: designee.
13-2F.2, Purposes; article governs over char- 13.2F-6. Confidentiality.
gr provisions. 13-2F-7. Appiication to pyblic obligations ap-
13-2F-3. Definitipns. proved by #oters.

13-2F-4. Authority te issue public obligations
in repistered and book entry
forms.

§ 13-2F-1. How axticle cited.

This article may be cited_as “Public Obligations Bégistration Act.” (1986, c.
118.)

§ 13-2F-2. Purposes; article governs over charter provi-
- sions.

The purpose of this article is to provide £ mechanism for public bodies in the
state to issue public obligations in complitance with section 310(b)(1) of the tax
equity and fiscal responsibility act of 6ne thousand nine hundred eighty-two,
United States Internal Revenue Cpfle section 103(j) [26 U.S.C. § 103()], as
amended. '

To fulfill the purpose, this article shall govern mqtwithstanding any charter
provisions. (1986, c. 118.) - ’

Editor’s notes. — The brapéketed US.C.
reference was inserted by the #ditor.

§ 13-2F-3. Defipitions.

The following terms wherever used or referred to in this artidle shall have
the following mieanings, unless a different meaning plainly appeags from the
context:

The term “public body” means any city, town, county comrmission, Ruilding
commisgion, board of education, public service district, political subdivibdion or
any other public entity, whether created before, on or after the effective dab¢ of
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