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Resolution and Order

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
Public School Refunding Bonds, 2013 Series A

RESOLUTION AND ORDER

RESOLUTION AND ORDER OF THE BOARD OF EDUCATION OF
THE COUNTY OF WOOD (WEST VIRGINIA), AUTHORIZING THE
REFUNDING OF THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD PUBLIC SCHOOL BONDS, SERIES 2005
OUTSTANDING IN THE AGGREGATE PRINCIPAL AMOUNT OF
$21,810,000 AND THE ISSUANCE FOR SUCH PURPOSE OF NOT
TO EXCEED $22,000,000 IN AGGREGATE PRINCIPAL AMOUNT
OF THE BOARD OF EDUCATION OF THE COUNTY OF WOOD,
PUBLIC SCHOOL REFUNDING BONDS, 2013 SERIES A;
AUTHORIZING AND APPROVING A BOND PURCHASE
AGREEMENT, AN ESCROW AGREEMENT, A PRELIMINARY
OFFICIAL STATEMENT, AN OFFICIAL STATEMENT, A
CONTINUING DISCLOSURE AGREEMENT, A TAX AND NON-
ARBITRAGE CERTIFICATE AND OTHER INSTRUMENTS
RELATING TO THE BONDS IN SUCH FORMS AS SHALL BE
APPROVED BY THE PRESIDENT OR SECRETARY OF THE
BOARD OR THE SUPERINTENDENT OF THE DISTRICT;
PROVIDING FOR THE APPOINTMENT OF A REGISTRAR, A
PAYING AGENT, AN ESCROW AGENT AND A VERIFICATION
AGENT; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS
OF THE BONDS AND FUNDS ON DEPOSIT WITH THE
WEST VIRGINIA MUNICIPAL BOND COMMISSION; AND
MAKING OTHER PROVISIONS AS TO THE BONDS AND THE
REFUNDING.

WHEREAS, by a Resolution and Order Directing Issuance of Bonds adopted and entered
on November 30, 2004 (the "Prior Resolution"), and pursuant to a special election held November 2, 2004
(the “2005 Referendum”), The Board of Education of the County of Wood (the "Board") authorized and
directed the issuance of its $35,000,000 in aggregate principal amount of The Board of Education of the
County of Wood Public School Bonds, Series 2005, dated March 1, 2005, currently outstanding in the
aggregate principal amount of $21,810,000 (the “Prior Bonds™);

WHEREAS, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the
“Refunding Act”), authorizes, in the manner and subject to the limitations and conditions contained in the
Refunding Act, the issuance and sale of refunding bonds by the Board to provide for the payment of the
Prior Bonds in advance of the maturity thereof through the deposit with the West Virginia Municipal
Bond Commission (the “Commission”) of moneys or specified governmental obligations sufficient to
pay, when and as due, all principal of and interest on the Prior Bonds, including the redemption price
thereof;








































































$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

CROSS-RECEIPT FOR BONDS AND BOND PROCEEDS

The undersigned Marie L. Prezioso, Senior Vice President of Piper Jaffray & Co. (the
“Purchaser”), for and on behalf of the Purchaser, and Tim Yeater, President of The Board of Education of
the County of Wood (the “Issuer”), for and on behalf of the Issuer, hereby certify as follows:

1. On May 22, 2013, in New York, New York, the Purchaser received the entire
original issue of $19,300,000 in aggregate principal amount of The Board of Education of the County of
Wood (West Virginia) Public School Refunding Bonds, Series 2013 (the “Bonds”). The Bonds, as so
received on original issuance, are dated May 22, 2013, are numbered, mature on May 1 of the years, bear
interest at the rates and are in the respective denominations set forth in EXHIBIT A attached hereto and
incorporated herein by reference, and are all fully registered in the name of “CEDE & CO.”

2. At the time of such receipt of the Bonds upon original issuance, they had been
signed by Tim Yeater as President of the Issuer, by his manual signature, and countersigned by Patrick
Law, Secretary of the Issuer, by his manual signature, and the seal of the Issuer had been affixed upon
such Bonds and the Bonds had been manually authenticated by WesBanco Bank, Inc. as Registrar.

3. The Issuer has received and hereby acknowledges receipt from the Purchaser as
the original purchaser of the Bonds, of the proceeds of the Bonds, as follows:

Par AMount 0f BONAS........ccoooviiiiii e stbe e nreenne o $19,300,000.00
Plus: Original ISsue Premium.........ocveeeeieniienviere e $ 2,009,673.25
Less: Underwriter’s DISCOUNT....coiverirceieesiee e erreeeieievree e e sireesneeesnreeees $ 131,500.00

TOTAL ottt ettt e e s te et er s bt ete e e beessebeersernsstresreensannenas $21,178,173.25

Payment for the Bonds was made in Federal Funds in the amount of $21,178,173.25, on the
date hereof.
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WITNESS our respective signatures this 22" day of May, 2013.

PIPER JAFFRAY & CO.

oy .

Its: Senior Vice President

THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD

By:

Its: President




EXHIBIT A

$19,300,000
The Board of Education of The County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

MATURITIES, AMOUNTS, INTEREST RATES
YIELD AND PRICE

SERIES 2013 BONDS

5/1/2014  978335EVS 2,505,000  2.00% 0.35% 101.549 38,802.45
5/1/2015  978335EW3 2,525,000  2.00% 0.49% 102.914 73,578.50
5/1/2016  978335EX1 2,600,000  4.00% 0.68% 109.652 250,952.00
5/1/2017  978335EY9 2,725,000  4.00% 0.87% 112.101 329,752.25
5/1/2018  978335FC6 850,000 1.50% 1.10% 101.918 16,303.00
5/1/2018  978335EZ6 2,000,000  5.00% 1.10% 118.707 374,140.00
5/1/2019  978335FAQ 2,980,000  4.00% 1.37% 114.957 445,718.60
5/1/2020  978335FB8 3,115,000 4.00% 1.64% 115.423 480,426.45

19,300,000 2,009,673.25




$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

DIRECTION TO AUTHENTICATE AND DELIVER BONDS

WesBanco Bank, Inc.,
as Registrar
Wheeling, West Virginia

Ladies and Gentlemen:

There are delivered to you herewith (or have previously been delivered to you) as
Registrar for the above-captioned Bonds:

1. Bonds Nos. R-1 to R-8, inclusive, constituting the entire original issue of The
Board of Education of the County of Wood (West Virginia) Public School Refunding Bonds, Series 2013,
dated May 22, 2013, in the aggregate principal amount of $19,300,000 (the “Bonds”), all as set forth in
EXHIBIT A, attached hereto and made a part hereof, signed by the President and countersigned by the
Secretary of The Board of Education of The County of Wood (the “Issuer”) and bearing the official seal
of the Issuer. The Bonds are authorized to be issued under and pursuant to a Resolution and Order
adopted by the Issuer on April 9, 2013 (the “Resolution”).

2. A copy, duly certified by the Secretary, of the Resolution.

3. A signed, unqualified approving opinion of nationally recognized bond counsel
designated by the Issuer and acceptable to the Purchaser.

You are hereby requested and authorized to authenticate, register and deliver the Bonds
to CEDE & CO., as nominee of Depository Trust Company, on behalf of Piper Jaffray & Co., as the
Purchaser thereof.

Dated this 22" day of May, 2013,

THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD

By:

Its: resident

4793519
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EXHIBIT A

$19,300,000
The Board of Education of The County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

MATURITIES, AMOUNTS, INTEREST RATES
YIELD AND PRICE

SERIES 2013 BONDS

5/1/2014  978335EVS5 2,505,000  2.00% 0.35% 101.549 38,802.45
5/1/2015 978335EW3 2,525,000  2.00% 0.49% 102.914 73,578.50
5/1/2016  978335EX1 2,600,000  4.00% 0.68% 109.652 250,952.00
5/1/2017  978335EY9 2,725,000  4.00% 0.87% 112.101 329,752.25
5/1/2018  978335FC6 850,000 1.50% 1.10% 101.918 16,303.00
5/1/2018  978335EZ6 2,000,000  5.00% 1.10% 118.707 374,140.00
5/1/2019  978335FA0 2,980,000  4.00% 1.37% 114.957 445,718.60
5/1/2020  978335FB8 3,115,000 4.00% 1.64% 115.423 480,426.45

19,300,000 2,009,673.25
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Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC™), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein.

No. R-1 o 8§ Y S
e ;
pecil en $2,505,000

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013

INTEREST RATE MATURITY DATE BOND DATE CUSIP

2.00% May 1, 2014 May 22, 2013 978335EV5

REGISTERED OWNER: CEDE & CO.

PRINCIPAL, AMOUNT: TWO MILLION FIVE HUNDRED FIVE THOUSAND AND 00/100
DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar”), and the
West Virginia Municipal Bond Commission, Charleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent™).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the Issuer maintained by the Registrar, or, at the option of any Registered Owner of at least $500,000 in
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aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as “Public School Refunding
Bonds, Series 2013” (the “Bonds”), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds™). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative. The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner thereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia
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in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not
exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other
indebtedness of the Issuer, does not exceed any statutory or constitutional limitation thereon.

For payment of both principal and interest hereof the full faith and credit and resources of the
Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of
the State of West Virginia.

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt
service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made

as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its
Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as

of May 22, 2013.

THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD, WEST VIRGINIA

(SEAL) - s @0
Byt “%
Its: | resident /7

By: Y <
Its: Secrétary

4793415
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013.

WESBANCO BANK, INC.,
as Registrar

By: A

Its: { GULE L A
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ASSIGNMENT

Social Security or Other Identifying Number of Assignee

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books kept for

registration of the within Bond of the said Issuer with full power of substitution in the premises,

Signature of Assignor

Dated: ,

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.
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Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC”), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein.

No. R-2 »

e $2,525,000

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013
INTEREST RATE MATURITY DATE BOND DATE CUSIP
2.00% May 1, 2015 May 22,2013 978335EW3
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: TWO MILLION FIVE HUNDRED TWENTY FIVE THOUSAND
AND 00/100 DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar”), and the
West Virginia Municipal Bond Commission, Charleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent™).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the Issuer maintained by the Registrar, or, at the option of any Registered Owner of at least $500,000 in
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aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as ‘“Public School Refunding
Bonds, Series 2013” (the “Bonds™), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds™). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative. The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner thereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia
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f; in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not ,{i
t; exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other i{
% indebtedness of the Issuer, does not exceed any statutory or constitutional {imitation thereon. ‘:51
;;( For payment of both principal and interest hereof the full faith and credit and resources of the i
\é Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of /
[l the State of West Virginia. ‘E

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt I

T

service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made

as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its
Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as

of May 22, 2013.

THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD, WEST VIRGINIA

(SEAL) . . ) !
By: i-;\*igé,fm,.ﬂxﬂ«i«‘ 4 {/{J’ L
Its: President f 0N

op

; 3 B
By: «‘?‘»/ w C o
Its: Secretary
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013,

WESBANCO BANK, INC,,
as Registrar

, —+{

By: ,gq,_caf(: ¢ e
’ v -~ o~
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ASSIGNMENT

(R Gk

P o

Social Security or Other Identifying Number of Assignee

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books kept for

registration of the within Bond of the said Issuer with full power of substitution in the premises.

RSO R e

Signature of Assignor f

Dated: ,

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.

- T



Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC”), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein.

No. R-3

e $2,600,000

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013
INTEREST RATE MATURITY DATE BOND DATE CUSIP
4.00% May 1, 2016 May 22, 2013 978335EX1
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: TWO MILLION SIX HUNDRED THOUSAND AND 00/100
DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar”), and the
West Virginia Municipal Bond Commission, Chatleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent™).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the [ssuer maintained by the Registrar, or, at the option of any Registered Owner of at least $500,000 in
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aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as “Public School Refunding
Bonds, Series 2013” (the “Bonds”), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds™). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative. The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and.deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner thereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia
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in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not
exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other
indebtedness of the Issuer, does not exceed any statutory or constitutional limitation thereon.

For payment of both principal and interest hereof the full faith and credit and resources of the
Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of
the State of West Virginia.

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt
service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made
as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its

Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as f
of May 22, 2013. |
|
i
THE BOARD OF EDUCATION OF THE COUNTY !
OF WOOD, WEST VIRGINIA
o
;
(SEAL) . ‘
By: A / f‘fl) //
Its: Pr sident e
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013,

WESBANCOQO BANK, INC,,
as Registrar
A
Byf:/iq ;%}n z
{
Its
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ASSIGNMENT

Social Security or Other Identifying Number of Assignee

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books kept for

registration of the within Bond of the said Issuer with full power of substitution in the premises.

Signature of Assignor

Dated: ,

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.
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Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC”), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein.

2oImen

No. R-4

$2,725,000
UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013
INTEREST RATE MATURITY DATE BOND DATE CUSIP
4.00% May 1, 2017 May 22, 2013 978335EY9
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: TWO MILLION SEVEN HUNDRED TWENTY FIVE THOUSAND

AND 00/100 DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar”), and the
West Virginia Municipal Bond Commission, Charleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent”).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the Issuer maintained by the Registrar, or, at the option of any Registered Owner of at least $500,000 in




aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as “Public School Refunding
Bonds, Series 2013” (the “Bonds”), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds™). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative. The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner thereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia
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in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not
exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other
indebtedness of the Issuer, does not exceed any statutory or constitutional limitation thereon.
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For payment of both principal and interest hereof the full faith and credit and resources of the
Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of
the State of West Virginia. ’

SRR

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt

service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it ’
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial

Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made
as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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4 IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its
i Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as
i of May 22, 2013.

| THE BOARD OF EDUCATION OF THE COUNTY
! OF WOOD, WEST VIRGINIA

(SEAL) T
By(\ %M»W‘g f"j
its: President J s

e

By

Its: Secn@‘ﬁ?y
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013.

WESBANCO BANK, INC,,
as Registrar
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ASSIGNMENT

Social Security or Other Identifying Number of Assignee

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books kept for
registration of the within Bond of the said Issuer with full power of substitution in the premises.

Signature of Assignor

Dated: ,

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.
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Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC™), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein.

No. R-5 .
chr $850,000

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013

INTEREST RATE MATURITY DATE BOND DATE CUSIP

1.50% May 1,2018 May 22, 2013 978335FC6

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: EIGHT HUNDRED FIFTY THOUSAND AND 00/100 DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar’), and the
West Virginia Municipal Bond Commission, Charleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent”).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the Issuer maintained by the Registrar, or, at the option of any Registered Owner of at ieast $500,000 in
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aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as “Public School Refunding
Bonds, Series 2013” (the “Bonds”), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds™). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative. The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying- Agent may deem and treat the registered owner
hereof as the absolute owner thereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia
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in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not
exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other
indebtedness of the Issuer, does not exceed any statutory or constitutional limitation thereon.

For payment of both principal and interest hereof the full faith and credit and resources of the
Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of
the State of West Virginia.

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt
service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made

as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its
i Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as

. of May 22, 2013.

THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD, WEST VIRGINIA

By: {\'“t:\‘\;j{wx{,,»{wwmiwf, {if{ -
Its: President . Ly
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013.

WESBANCO BANK, INC.,
as Registrar

By: ’? S~
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ASSIGNMENT

Social Security or Other Identifying Number of Assignee

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books kept for
registration of the within Bond of the said Issuer with full power of substitution in the premises.

Signature of Assignor

Dated: )

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.
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Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC”), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein.

No. R-6
$2,000,000
Spech en
UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013
INTEREST RATE MATURITY DATE BOND DATE CUSIP
5.00% May 1, 2018 May 22, 2013 978335EZ6

REGISTERED OWNER: CEDE & CO.
PRINCIPAL, AMOUNT: TWO MILLION AND 00/100 DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar”), and the
West Virginia Municipal Bond Commission, Charleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent”).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the Issuer maintained by the Registrar, or, at the option of any Registered Owner of at least $500,000 in

: -

NSO A TR S S RN ':ﬂ.a‘;;:w.;«mmm:

e G

e

LY

SN



5

e T . i e RO

BRI 2 T PR

N R ERe . S oo R

aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as “Public School Refunding
Bonds, Series 2013” (the “Bonds”), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds™). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative. The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner thereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia
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in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not
exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other
indebtedness of the Issuer, does not exceed any statutory or constitutional limitation thereon.

For payment of both principal and interest hereof the full faith and credit and resources of the
Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of
the State of West Virginia.

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt
service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made

as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its
Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as
of May 22, 2013.

THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD, WEST VIRGINIA

(SEAL) o
By: At {/{J; gﬂ/&
Its: President @@@\m
i e
By: .
Its: Seeretary
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013,

WESBANCO BANK, INC.,
as Registrar

. F
BY: o s Z 1
SRR o Vo
Its: \ t2.q. V8§ /14 dss
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the within Bond and does hereby irrevocably constitute and appoint

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
, Attorney to transfer the said Bond on the books kept for f

registration of the within Bond of the said Issuer with full power of substitution in the premises.

e TR

Signature of Assignor

Dated: ,

T T

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.




Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC”), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein.

No. R-7 .

$2.980,000
UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013
INTEREST RATE MATURITY DATE BOND DATE CUSIP
4.00% May 1, 2019 May 22,2013 978335FA0
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: TWO MILLION NINE HUNDRED EIGHTY THOUSAND AND
00/100 DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar”), and the
West Virginia Municipal Bond Commission, Charleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent™).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the Issuer maintained by the Registrar, or, at the option of any Registered Owner of at least $500,000 in
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aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as “Public School Refunding
Bonds, Series 2013” (the “Bonds”), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds”). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative, The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner thereof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia




v 20l

FERSILR I,

B PR

in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not
exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other
indebtedness of the Issuer, does not exceed any statutory or constitutional limitation thereon.

For payment of both principal and interest hereof the full faith and credit and resources of the
Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of
the State of West Virginia.

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt
service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made

as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its
Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as
of May 22,2013.

THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD, WEST VIRGINIA

(SEAL) - i
By: &~ et Q(;' e
Its: President  + 7

By: ) . )
Its: Secretafy’ -
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013.

WESBANCO BANK, INC,,
as Registrar
; 2 PR
1) T oy
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ASSIGNMENT

Social Security or Other Identifying Number of Assignee

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books kept for
registration of the within Bond of the said Issuer with full power of substitution in the premises.

Signature of Assignor

Dated: s

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.
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Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New York corporation
(“DTC”), to Issuer or its agent for registration of transfer, exchange, or payment, and any Bond issued is registered in the name of
Cede & Co. or in such other name as is requested by an authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner
hereof, Cede & Co., has an interest herein,

No. R-8

$3,115,000
UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS,
SERIES 2013
INTEREST RATE MATURITY DATE BOND DATE CUSIP
4.00% May 1, 2020 May 22, 2013 978335FBS
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: THREE MILLION ONE HUNDRED FIFTEEN THOUSAND AND
00/100 DOLLARS

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (West Virginia), a public
corporation created and existing under the laws of the State of West Virginia (the “Issuer”), for value
received, hereby acknowledges itself to be indebted and promises to pay to the Registered Owner
specified above, or registered assigns (the “Registered Owner”), on the Maturity Date specified above,
upon presentation and surrender hereof, the Principal Amount specified above and to pay interest on said
Principal Amount from the Interest Payment Date (as hereinafter defined) preceding the date of
authentication hereof or, if authenticated after the Record Date (as hereinafter defined) but prior to the
applicable Interest Payment Date or on said Interest Payment Date, from said Interest Payment Date or, if
no interest has been paid, from the Bond Date specified above, at the Interest Rate per annum specified
above, semiannually, on May 1 and November 1 in each year, beginning November 1, 2013 (each an
“Interest Payment Date”), until maturity. WesBanco Bank, Inc., Wheeling, West Virginia, has been
designated to act in the capacity of registrar and transfer agent for the Bonds (the “Registrar”), and the
West Virginia Municipal Bond Commission, Charleston, West Virginia, has been appointed by the Issuer
to serve in the capacity of paying agent for the Bonds (the “Paying Agent”).

Interest accruing on this Bond on and prior to the Maturity Date hereof shall be payable by check
or draft mailed by the Paying Agent to the Registered Owner hereof as of the applicable Record Date
(each April 15 and October 15) or, in the event of a default in the payment of Bonds, that special record
date to be fixed by the Paying Agent by notice given to the Registered Owners not less than 10 days prior
to said special record date at the address of such Registered Owner as it appears on the registration books
of the Issuer maintained by the Registrar, or, at the option of any Registered Owner of at least $500,000 in
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aggregate principal amount of Bonds, by wire transfer in immediately available funds to a domestic bank
account specified in writing by the Registered Owner to the Registrar at least 5 days prior to such Record
Date. Principal shall be paid when due upon presentation and surrender of this Bond for payment at the
office of the Paying Agent, in Charleston, West Virginia. The Issuer and the Registrar shall not be
required to issue or transfer any Bonds during a period beginning with the close of business on the Record
Date next preceding any Interest Payment Date and ending at the close of business on such Interest
Payment Date.

This Bond is one of a series of bonds of the Issuer designated as “Public School Refunding
Bonds, Series 2013” (the “Bonds”), issued by the Issuer in the aggregate principal amount of
$19,300,000. The Bonds are in fully registered form, without coupons, and are issued under the authority
of and in full compliance with the Constitution and statutes of the State of West Virginia, including
particularly, Chapter 13, Article 2 of the West Virginia Code of 1931, as amended (the “Act”) and a
Resolution and Order (the “Order”) duly adopted by the Issuer on April 9, 2013 for the purpose of
advance refunding the Issuer’s Public School Bonds, Series 2005, currently outstanding in the aggregate
principal amount of $19,505,000 (the “Prior Bonds™). The terms and provisions of the Order are hereby
incorporated by reference as if set forth fully herein.

This Bond may be transferred or exchanged by the Registered Owner hereof upon surrender of
this Bond to the Registrar at its principal corporate trust office, accompanied by a written instrument or
instruments of transfer in form, with instructions, and with guaranty of signature satisfactory to the
Registrar, duly executed by the Registered Owner of this Bond or his attorney-in-fact or legal
representative. The Registrar shall enter any transfer of ownership of this Bond in the registration books
and shall authenticate and deliver in the name of the transferee or transferees a new fully registered bond
or bonds of authorized denominations of the same maturity and form for the aggregate denominations of
the same maturity and for the aggregate amount which the transferee is entitled to receive at the earliest
practicable time. The Issuer, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner thercof (whether or not this Bond shall be overdue) for the purpose of
receiving payment of or on account of principal hereof and interest due hereon and for all other purposes,
and the Issuer, the Registrar and the Paying Agent shall not be affected by any notice to the contrary. All
payments made to the Registered Owner of a Bond, as herein provided, shall be valid and effectual to
satisfy in full and discharge the liability of the Issuer upon the Bond as paid.

No recourse shall be had for the payment of the principal of or interest on this Bond, or for any
claim based hereon or on the Order, against any member, officer or employee, past, present, or future, of
the Issuer or of any successor body, as such, either directly or through the Issuer or any such successor
body, under any constitutional provision, statute or rule of law, or by the enforcement of any assessment
or by any legal or equitable proceeding or otherwise, and all such liability of such members, officers or
employees is released as a condition of and as consideration for the issuance of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and things
required by the laws of the State of West Virginia to exist, to have happened or to have been performed,
precedent to or in connection with the issuance of this Bond or in the creation of the debt of which this
Bond is evidence, exist, have happened and have been performed in regular and due form and manner as
required by law; that this Bond is authorized by and is issued in conformity with the requirements of the
Constitution and statutes of the State of West Virginia, including the Act, and that legal provision has
been made by the Issuer for the levy and collection of a direct annual tax sufficient in amount to meet the
payment of the interest and principal hereof, which shall have precedence over all other taxes for any
purpose whatever, except bond issues heretofore or hereafter authorized and issued under the five percent
limitation provided by the Better Schools Amendment of the Constitution of West Virginia, and said tax
is levied outside the limits fixed by Section 1, Article X of the Constitution of the State of West Virginia
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in the manner provided by Sections 8 and 10, Article X of the State Constitution; that said levies do not
exceed any constitutional or statutory limitations; and that the amount of this Bond, together with all other
indebtedness of the Issuer, does not exceed any statutory or constitutional limitation thereon.

For payment of both principal and interest hereof the full faith and credit and resources of the
Issuer are hereby irrevocably pledged within the limitations prescribed by the Constitution and statutes of
the State of West Virginia.

The Issuer has covenanted in the Order that it shall include in its budget the amount of the debt
service for each fiscal year of the Issuer in which principal and/or interest on the Bonds is payable, that it
shall appropriate from its revenues any such sums for the payment of such debt service and that it shall
duly and punctually cause to be paid when due, the principal of and interest on the Bonds.

Subject to the registration requirements set forth herein, this Bond, under the provisions of the
Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.

The Issuer has caused CUSIP numbers to be printed on the Bonds, and has directed the Paying
Agent to use such numbers in notices, if any, as a convenience to bondholders. No representation is made

as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice.

This Bond shall not be entitled to any benefit under the Order nor shall it be valid, obligatory or
enforceable for any purpose until this Bond shall have been authenticated by the Registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE COUNTY OF WOOD has
caused this Bond to be duly signed in its name and on its behalf by its President and countersigned by its
Secretary and has caused its corporate seal to be hereto affixed in the manner provided in the Order, all as

of May 22, 2013.

THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD, WEST VIRGINIA

i (SEAL) (,,% ,
3 By: ™ S

Its: President

By: i
% Its: Secretary
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CERTIFICATE OF AUTHENTICATION
AND REGISTRATION

This Bond is one of the Bonds described in the within-mentioned Resolution and Order and has
been duly registered in the name of the Registered Owner set forth above on the date set forth below.

Dated: May 22, 2013.

WESBANCO BANK, INC,,
as Registrar
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ASSIGNMENT

Social Security or Other Identifying Number of Assignee

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto
the within Bond and does hereby irrevocably constitute and appoint

registration of the within Bond of the said Issuer with full power of substitution in the premises.

Signature of Assignor

Dated: ,

SIGNATURE GUARANTEED:

(Bank, Trust Company or Firm)

(Authorized Officer)

NOTICE: The Assignor's signature to this Assignment must correspond with the name as it
appears upon the face of the within Bond in every particular, without alteration or any change whatever.

, Attorney to transfer the said Bond on the books kept for’
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CERTIFICATE OF DETERMINATIONS

The undersigned, President of The Board of Education of the County of Wood, West Virginia
(the “Board”), in accordance with a Resolution and Order adopted by the Board on April 9, 2013 (the
“Order”), hereby finds and determines as follows:

1. The Board in the Order designated the Bonds as The Board Of Education of the County of
Wood, Public School Refunding Bonds, 2013 Series A, which are hereby redesignated as the
“$19,300,000 The Board Of Education of the County of Wood, Public School Refunding Bonds, Series
20137 (the “Bonds”).

2. Heis an Authorized Officer within the meaning of the Order.
3. The Bonds shall be dated May 22, 2013.
4. The Bonds shall be issued in the aggregate principal amount of $19,300,000.

5. Such principal amount does not exceed $22,000,000, being the maximum principal amount
authorized by the Order.

6. The Bonds shall mature in the amounts and on the dates set forth on Schedule 1 attached
hereto and incorporated herein.

7. The Bonds shall bear interest at the rates and produce the yields set forth on Schedule 1
attached hereto and incorporated herein, which rates do not exceed five and one-half percent (5.5%) per
annum. Interest shall be payable on the Bonds semiannually on each May 1 and November 1, beginning
on November 1, 2013 and in each year until maturity.

8. The Bonds shall not be subject to redemption prior to maturity.

9. The Bonds shall be sold to Piper Jaffray & Co., Charleston, West Virginia (the
“Underwriter”), pursuant to the terms of the Bond Purchase Agreement by and between the Underwriter
and the Board, at an aggregate purchase price of $21,178,173.25 (representing par value, less an
underwriting discount of $131,500.00 plus original issue premium of $2,009,673.25.

10. The proceeds of the Bonds and the funds on deposit with the West Virginia Municipal Bond
Commission (the “Bond Commission™) as the paying agent for the Board’s outstanding Public School
Bonds, Series 2005, dated March 1, 2005, issued in the original aggregate principal amount of
$35,000,000 (the “Prior Bonds”) shall be applied as set forth on Schedule 2 attached hereto and
incorporated herein.

11. The form of the Bond Purchase Agreement which is attached hereto as Exhibit [ is hereby
approved, with such amendments as may be approved by an Authorized Officer (as defined in the Order),
the execution and delivery thereof by an Authorized Officer being conclusive evidence of the approval of
any such amendments. The Authorized Officers are hereby authorized to execute and deliver the Bond
Purchase Agreement in connection with the issuance of the Bonds.

12. The form of the Escrow Agreement which is attached hereto as Exhibit 2 is hereby
approved, with such amendments as may be approved by an Authorized Officer, the execution and
delivery thereof by an Authorized Officer being conclusive evidence of the approval of any such



























$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

GENERAL CERTIFICATE OF THE BOARD OF EDUCATION
OF THE COUNTY OF WOOD ON:

TERMS

NO LITIGATION

SALE OF BONDS; SIGNATURES

DELIVERY AND PAYMENT

CERTIFICATION OF BOND DOCUMENTS

NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS

MEETINGS, ETC.

INCUMBENCY AND OFFICIAL NAME

DEPOSIT OF FUNDS IN ESCROW FUND AND DEFEASANCE OF PRIOR

BONDS

10.  DESIGNATION OF REGISTRAR, PAYING AGENT AND ESCROW AGENT

11.  CERTIFICATIONS PURSUANT TO PARAGRAPH 14(c)(5) OF THE BOND
PURCHASE AGREEMENT

12.  SPECIMEN BOND

13.  CONTINUING DISCLOSURE AGREEMENT

LR LD

The undersigned PRESIDENT and the undersigned SECRETARY of The Board of
Education of the County of Wood (the “Issuer”), a public corporation of the State of West Virginia (the
“State”), HEREBY CERTIFY, for and on behalf of the Issuer, to Piper Jaffray & Co., as original
purchaser (the “Purchaser”) from the Issuer of the above-captioned bond issue, Spilman Thomas & Battle,
PLLC, as bond counsel to the Issuer, and other interested parties as follows, jointly unless otherwise
stated, all capitalized terms not otherwise defined herein to have the meanings given in the Resolution,
herein defined:

1. TERMS: Except as otherwise provided, all capitalized words and terms used in
this General Certificate and not otherwise defined herein shall have the same meanings as in the
Resolution and Order of the Issuer adopted April 9, 2013 (the “Resolution”).

2. NO LITIGATION: No controversy or litigation of any nature is now pending or
threatened, restraining, enjoining or affecting in any manner the issuance, sale and delivery of the Bonds
or the collection of the ad valorem tax levies or the pledge thereof to the payment of the principal of and
interest on the Bonds, nor in any manner questioning the proceedings and authority by which the Issuer
authorized the issuance, sale and delivery of the Bonds nor in any manner affecting the validity or
enforceability of the Bonds, the Resolution, the Escrow Agreement, the Bond Purchase Agreement, the
Continuing Disclosure Agreement, the Preliminary Official Statement, the Official Statement or any other
agreement or instrument relating thereto (collectively, the “Bond Documents™), the sale of the Bonds, the
Refunding of the Prior Bonds, herein defined, the creation of the Escrow Fund or any provisions made or
authorized for the payment of the Bonds; nor in any manner questioning the valid existence of the Issuer
or the authority or titles of the President, Secretary and the members of the Board and other officials of
the Issuer to their respective offices; nor in any manner questioning any proceeding, procedure, action or
thing followed, taken or done in connection with the authorization, sale and delivery of the Bonds; nor
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wherein an adverse judgment or ruling could have a material adverse impact on the financial condition of
the Issuer or adversely affect the power of the Issuer to levy, collect and enforce the collection of taxes or
other revenues for the payment of the Bonds.

3. SALE OF BONDS; SIGNATURES: The Bonds were sold to the Purchaser upon
a negotiated basis at a price equal to the par amount of $19,300,000.00, plus an original issue premium in
the amount of $2,009,673.25, less an underwriting discount of $131,500.00 (total purchase price of
$21,178,173.25 (the “Purchase Price”)). As of the date hereof, the Bonds were duly signed by the
manual signature of the President and countersigned by the manual signature of the Secretary, and the
official seal of the Issuer, which seal is impressed upon this Certificate, was affixed thereto.

4. DELIVERY AND PAYMENT: The undersigned President did, on the date
hereof, deliver to the Purchaser, through The Depository Trust Company, in New York, New York, the
entire issue of the Bonds, in denominations equal to the principal amounts maturing May 1, in each of the
years 2014 to 2020, and numbered R-1 to R-8, inclusive.

At the time of delivery of the Bonds, there was paid to the Issuer the total agreed
Purchase Price therefore as follows:

Pl AMOUNE ....veiivvee e e et sre et scrs arre st sr s ener e ereesmes s rressansesme e bessr b b srrenn $19,300,000.00
Plus: Original Issue Premium ........ccoovviininiin e $ 2,009,673.25
Less: Underwriter’s DiSCOUNL.........oecvvieevrerirrnrenieir e srensnnnesnnees $ 131,500.00

TOTAL RECEIVED ..o it icieecn et s e sen e e e enee e $21,178,173.25

5.  CERTIFICATION OF BOND DOCUMENTS: There are delivered herewith true
and correct copies of the following documents, all which remain in full force and effect and have not been
amended, modified, supplemented or repealed unless changed by the terms of other documents listed
below:

Resolution and Order

Cross-Receipt for Bonds and Bond Proceeds
Direction to Authenticate and Deliver Bonds
Certificate of Determinations

Tax and Non-Arbitrage Certificate of the Issuer
Rule 15¢2-12 Certificate

Letter of Instructions to West Virginia Municipal Bond Commission

Joint Certificate of Issuer and Escrow Agent on Sufficiency of Escrow Fund
And Discharge of Lien of Prior Bonds

Escrow Agreement

Letter of Instruction to Registrar Regarding Defeasance and Redemption Notices



Bond Purchase Agreement

Continuing Disclosure Agreement

Preliminary Official Statement

Official Statement

S&P Rating Letter

DTC Blanket Letter of Representations

Minutes on Adoption of Parameters Resolution and Order
IRS Information Return (Form 8038-G)

Verification Agent’s Report Regarding Sufficiency of Escrow Fund
and Debt Service Savings

6. NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS: There has been no
adverse change in the financial condition of the Issuer since June 30, 2012. On the date hereof, the Issuer
has defeased the lien of the Prior Bonds on the ad valorem property taxes of the Wood County School
District. Accordingly, as of the date hereof, the Wood County School District has no outstanding
obligations which have a lien on such tax revenues prior to or on a parity with that of the Bonds. Thus, as
of the date hereof, there is not any indebtedness or obligation of the Issuer outstanding and unpaid or for
which full and irrevocable provision for payment has not been made which has priority over or ranks on a
parity with the Bonds as to the sources of and security for payment.

7. MEETINGS, ETC.: All actions, resolutions, orders and agreements taken by and
entered into by or on behalf of the Issuer in any way connected with the issuance of the Bonds or the
refunding of the Prior Bonds were authorized or adopted at meetings of the Board of the Issuer duly and
regularly called and held pursuant to all applicable statutes, including Chapter 6, Article 9A of the
Official West Virginia Code of 1931, as amended, and a quorum of duly elected, qualified and acting
members of the Issuer was present and acting at all times during all such meetings.

8. INCUMBENCY AND OFFICIAL NAME: The proper corporate title of the Issuer is
“The Board of Education of the County of Wood” and it is a public corporation of the State of
West Virginia, in Wood County of said state. The governing body of the Issuer consists of five members.
The names and dates of commencement and termination of current terms of office of the members of the
Issuer are as follows:

Date of Date of
Commencement  Termination of

Name and Office of Office Office
Tim Yeater - President and Member 07/01/2012 06/30/2016
Jim Fox - Vice President and Member 07/01/2010 06/30/2014
Lawrence G. Hasbargen - Member 07/01/2012 06/30/2016
John E. Marlow - Member 07/01/2012 06/30/2016
Tad Wilson - Member 07/01/2010 06/30/2014



The duly appointed and acting Superintendent of Schools and Board Secretary is Patrick
Law. The duly appointed and acting special project counsel to the Board with respect to the issuance of
the Bonds is Spilman Thomas & Battle, PLLC, Charleston, West Virginia.

9. DEPOSIT OF FUNDS IN ESCROW FUND AND DEFEASANCE OF PRIOR
BONDS: The funds on deposit in the Escrow Fund established by the Escrow Agreement by and between
the Issuer and the West Virginia Municipal Bond Commission, as Escrow Agent, dated as of May 22,
2013, have been deposited as provided in the Escrow Agreement and the amount of such deposited funds
is sufficient to pay the principal of and the interest on the Prior Bonds on the respective maturities and
interest payment dates thereof and, on May 22, 2013, to pay the redemption price of the Bonds.
Accordingly, the Prior Bonds have been discharged and the lien of the Resolution authorizing the Prio
Bonds has been discharged as of the date hereof.

10. DESIGNATION OF REGISTRAR, PAYING AGENT AND ESCROW AGENT:
The Issuer hereby confirms the appointment of WesBanco Bank, Inc., Wheeling, West Virginia, as
Registrar and The West Virginia Municipal Bond Commission as Paying Agent and Escrow Agent.

11.  CERTIFICATIONS PURSUANT TO PARAGRAPH 14(c)(v) OF THE BOND
PURCHASE AGREEMENT: In addition to the foregoing, the undersigned hereby certify, as follows:

(A) the Issuer has duly performed all of its obligations to be performed at or prior to
the date hereof in which the Bonds are exchanged for their Purchase Price (the
“Closing™) and that each of its representations and warranties contained herein are
true as of Closing, (B) it has authorized, by all necessary action the execution,
delivery, receipt and due performance of the Bonds, the Continuing Disclosure
Agreement, the Resolution, the Escrow Agreement and all other Issuer Documents
(as defined in the Bond Purchase Agreement) as may be required to be executed,
delivered and received by the Issuer in order to carry out, give effect to and
consummate the transactions contemplated by the Bond Purchase Agreement and by
the Official Statement, (C) to the Issuer’s knowledge, no litigation is pending or
threatened, to restrain or enjoin the issuance or sale of the Bonds or in any way
affecting any authority for or the validity of the Bonds or the Resolution, (D) the
execution, delivery, receipt and due performance of the Bonds, the Issuer Documents
and the other agreements contemplated hereby and by the Official Statement under
the circumstances contemplated thereby and the Issuer’s compliance with the
provisions thereof will not conflict with or constitute on the part of the Issuer a
breach of or a default under any existing law, court or administrative regulation,
decree or order or any agreement, indenture, mortgage, lease or other instrument to
which the Issuer is subject or by which it may be bound, (E) to the best of our
knowledge, no event affecting the Issuer has occurred since the date of the Official
Statement that should be disclosed in the Official Statement to make the statements
and information therein not misleading in any material respect for the purposes for
which it is to be used and (F) the Issuer is obligated by such Continuing Disclosure
Agreement and is in full compliance with all of its prior written continuing disclosure
undertakings entered into pursuant to the provisions of Rule 15¢2-12(b)(5), excepting
only such matters as may be described in the Continuing Disclosure section of the
Official Statement.

12.  SPECIMEN BOND: Delivered concurrently herewith is a true and accurate
specimen of the Bonds.



13.  CONTINUING DISCLOSURE AGREEMENT: The Board is obligated by the
Continuing Disclosure Agreement to comply with the continuing disclosure requirements of Rule 15¢2-
12(b)(5). The Board is in compliance with its previous continuing disclosure agreements with the
exception of those matters described in the Continuing Disclosure section of the Official Statement.

[Remainder of Page Intentionally Blank]



WITNESS our signatures on this 22" day of May, 2013.

[SEAL]
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THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD

By: j

Its: President

By:

Its: Sec ary



$19,300,000
The Board of Education of the County of Wood
(West Virginia)
Public School Refunding Bonds, Series 2013

TAX AND NON-ARBITRAGE CERTIFICATE

The undersigned, PRESIDENT and the undersigned SUPERINTENDENT and SECRETARY
of The Board of Education of the County of Wood, West Virginia (the “Issuer”), being officials of the Issuer
duly charged with the responsibility for the issuance of the $19,300,000 Public School Refunding Bonds,
Series 2013, of the Issuer, dated May 22, 2013 (the “Bonds”), hereby certify as follows, jointly, unless
otherwise stated, and all capitalized terms used herein and not otherwise defined to have the meanings ascribed
thereto in the Resolution and Order adopted by the Issuer on April 9, 2013 (as supplemented, amended or
otherwise modified, the “Resolution™), pursuant to which the Bonds are issued:

A. DEFINITIONS. Capitalized terms used herein which are not otherwise defined herein shall have the
meanings set forth in Appendix I hereto or in this Tax and Non-Arbitrage Certificate (this “Tax Certificate™),
or, where not so defined, in the Resolution.

B. GENERAL

1. This Tax Certificate is being executed and delivered pursuant to Section 148 of the
Internal Revenue Code of 1986, as amended, and regulations promulgated thereunder (the “Code”). We are
officers of the Issuer charged with the responsibility of issuing the Bonds. We are familiar with the facts,
circumstances and estimates herein certified and are duly authorized to execute and deliver this certificate on
behalf of the Issuer.

2. This Tax Certificate may be relied upon as the certificate of the Issuer.

3. The Issuer has not been notified by the IRS of any listing or proposed listing of it as an
issuer the certification of which may not be relied upon by holders of their respective obligations or that there
is any disqualification thereof by the IRS because a certification made by it contains a material
misrepresentation.

4, This Tax Certificate is based upon facts, circumstances, estimates and expectations of
the Issuer in existence on May 22, 2013, the date on which the Bonds are to be physically delivered in
exchange for the issue price thereof, and to the best of our knowledge and belief, the expectations of the Issuer
set forth herein are reasonable.

5. The Issuer has covenanted in the Resolution that it will not permit at any time or times
any of the proceeds of the Bonds or any funds of the Issuer to be used directly or indirectly to acquire any
securities or obligations, the acquisition of which would cause any of the Bonds to be “arbitrage bonds” within
the meaning of Section 148 of the Code.

6. The Issuer is a governmental unit and has general taxing powers; no Bonds are private
activity bonds; 95% or more of the net proceeds of the Bonds are to be used for local governmental activities of
the Issuer (or of a governmental unit the jurisdiction of which is entirely within the jurisdiction of the Issuer).



7. The Bonds were sold and delivered on May 22, 2013, to Piper Jaffray & Co.,
Charleston, West Virginia (the “Underwriter”), for a purchase price of $21,178,173.25 (representing the Issue
Price of $21,309,673.25 less an underwriting discount in the amount of $131,500.00).

8. The Bonds are being delivered simultaneously with the delivery of this Tax Certificate
and are issued for the purposes of providing moneys necessary (i) to advance refund the Issuer’s Public School
Bonds, Series 2005, dated March 1, 2005, issued in the original aggregate principal amount of $35,000,000 (the
“Prior Bonds™) to their first redemption date, being May 1, 2015 and (ii) to pay Costs of Issuance of the Bonds
and related costs. The purpose of the refunding is to achieve present value debt service savings and to make
available to the Issuer accumulated tax levy moneys and earnings thereon relating to the Prior Bonds (“Surplus
Funds”), which will be released to the Issuer as described in Section C(3).

9. The Prior Bonds were issued for the purposes of (i) providing funds to pay costs of
constructing new public school facilities in the Wood County School District (the “District”), and to pay costs
of capital improvements, repairs and improvements to existing public school facilities in the District, which
improvements and facilities, together with the location thereof, are described in the bond election order adopted
by the Issuer on May 25, 2004 (the “Bond Election Order”), in connection with the issuance of the Prior Bonds
and (ii) paying Costs of Issuance of the Prior Bonds, and the Proceeds of the Prior Bonds were applied for such
purposes.

10. The face amount of the Bonds is $19,300,000. The sources and uses of proceeds of the
Bonds are as follows:

Sources
Par Amount of the Bonds $19,300,000.00
Original Issue Premium on the Bonds $2,009,673.25
TOTAL $21,309,673.25
Uses
Deposit to Escrow Fund $21,082,134.59
Underwriter’s Discount $131,500.00
Costs of Issuance $96,038.66
TOTAL $21,309.673.25

11.  The Underwriter has stated, in its certificate, a copy of which is attached hereto as
EXHIBIT A - UNDERWRITER’S CERTIFICATE (the “Underwriter’s Certificate) that all of the Bonds
have been purchased directly by it at the initial offering prices set forth in the Official Statement relating to the
Bonds, dated May 8, 2013. The computation of the yield on the Bonds has been determined by the
Underwriter using the present value method in accordance with Section 1.148-4 of the Regulations using a
360-day year, compounding interest semiannually. The yield on the Bonds, as so computed, has been
determined by the Underwriter and verified by Causey Demgen & Moore P.C., as verification agent, to be
1.1789%, based on a “purchase price” equal to the Issue Price for the Bonds. As stated in the Underwriter’s
Certificate, the Underwriter has calculated the weighted average maturity of the Bonds to be 4.1856 years and
the remaining weighted average maturity of the Prior Bonds to be 4.1273 years.

C. THE REFUNDING

1. The Issuer has entered into an Escrow Agreement (the “Escrow Agreement”), dated May
22, 2013, by and between the Issuer and the Bond Commission, as Escrow Agent. The Issuer and the Escrow
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Agent will cause Bond proceeds in the amount of $21,082,134.59, to be deposited in the Escrow Fund, and
thereupon $21,082,134.00 to be applied to the purchase of the SLGS from the Bureau of Public Debt of the
United States Treasury Department and to hold the remaining $0.59 as cash, uninvested, in the Escrow Fund.
The yield on the Escrow Fund will not exceed the yield on the Bonds.

2. Proceeds of the Bonds in an amount not to exceed $96,038.66 shall be deposited in the
Costs of Issuance Account established with WesBanco Bank, Inc. and be applied to payment of Costs of
Issuance of the Bonds. If on August 22, 2013 funds remain in such account, WesBanco Bank, Inc. shall
transfer such funds to the Bond Commission to be applied by the Bond Commission to the payment of interest
on the Bonds on the next ensuing interest payment date.

D.  THE BONDS

1. The principal amounts, interest rates, yields, purchase price and CUSIP numbers with
respect to the Bonds are set forth in EXHIBIT B attached hereto.

2. Using the initial offering price of the Bonds as the “purchase price,” the yield on the Bonds
has been computed by the Underwriter to be 1.1789% (the “Bond Yield”).

3. A Debt Service Account for the Bonds is established by the Bond Commission. Moneys
deposited to the Debt Service Account, including subsequent deposits thereto, will be spent within a 13-month
period beginning on the date of deposit and will be depleted at least once a year, except for a reasonable
carryover amount not in excess of 1/12 of the annual debt service with respect to the Bonds or as otherwise
required by law. The Bonds all bear interest at a fixed interest rate. The Debt Service Account is designed to
achieve a proper matching of the Issuer’s revenues and debt service on the Bonds within each Bond Year. All
moneys held in the Debt Service Account will be used to pay debt service on the Bonds. All Sale Proceeds of
the Bonds deposited in the Debt Service Account (if any) will constitute accrued interest on the Bonds and will
be applied to pay interest on the Bonds on the first interest payment date, being November 1, 2013. To the
extent that the Debt Service Account qualifies as a Bona Fide Debt Service Fund, all moneys in the Debt
Service Account will be invested without restriction as to yield and are not subject to rebate.

4, No Reserve Account or similar fund is established with respect to the Bonds.

5. Other than the Debt Service Account and the Surplus Collections Account there are no
other funds or accounts of the Issuer which (i) are reasonably expected to be used to pay Debt Service on the
Bonds or which are pledged as collateral to secure repayment of Debt Service on the Bonds and (ii) for which
there is a reasonable assurance that amounts therein will be available to pay Debt Service on the Bonds.

6.  All amounts deposited into the Debt Service Account (other than Sale Proceeds of the
Bonds that constitute accrued interest on the Bonds) will constitute Replacement Proceeds to the extent that
those funds are allocable to the Bonds under Section 1.148-6 of the Regulations and will not be invested at a
Yield that exceeds the yield on the Bonds unless such moneys, or a part of such moneys, qualify as a Bona Fide
Debt Service Fund. There is no accrued interest on the Bonds.

E. SURPLUS TAX COLLECTIONS

1. On the Closing Date, the Issuer will withdraw $2,419,089.82 (less any fees to be withheld
by the Bond Commission) of the tax levy receipts and any earnings thereon on deposit with the Bond
Commission in the Surplus Collection Account for the Prior Bonds and deposit such funds with a commercial
bank eligible to receive such deposits. The Issuer shall apply such funds solely to costs of capital
improvements, repairs or replacements for those school facilities described in the Bond Election Order.



2. $809,900.00 from the tax levy receipts and any earnings thereon on deposit with the Bond
Commission in the Surplus Collection Accounts for the Prior Bonds will, on the Closing Date, be transferred
by the Escrow Agent to a newly created Surplus Collections Account for the Bonds and thereafter held and
applied by the Escrow Agent pursuant to the regulations and policies of the Bond Commission as the paying
agent for the Bonds.

3. The Surplus Collections Account for the Bonds is established by the Bond Commission
pursuant to the regulations and policies of the Bond Commission. Tax levy receipts and earnings thereon in
excess of the amounts necessary to pay principal of and interest on the Bonds shall be transferred from the
Debt Service Account and accumulated in the Surplus Collections Account for the Bonds. Moneys in the
Surplus Collections Account shall be used to pay debt service on the Bonds in the event that tax levies for any
particular period are insufficient therefor. All moneys in the Surplus Collections Account will be invested at a
yield not to exceed the Bond Yield.

F. REBATE

1. Undertakings. The Issuer has covenanted to comply with certain requirements of the Code.
The Issuer acknowledges that the United States Department of the Treasury has issued Regulations with
respect to these undertakings, including the proper method for computing whether any rebate amount is due the
United States under Section 148(f) of the Code (i.e., Sections 1.148-0 through 1.148-11, 1.149(d)-1, 1.149(g)-
1, 1.150-1 and 1.150-2 of the Regulations). The Issuer covenants that it will undertake to determine (or have
determined on its behalf) what is required with respect to the rebate provisions contained in Section 148(f) of
the Code from time to time and will undertake to comply with any requirements that may be applicable to the
Bonds. The Issuer will undertake the methodology described in this Section E of this Tax Certificate, except to
the extent inconsistent with any requirements of present or future law, regulations or future guidance issued by
the United States Department of the Treasury or if the Issuer receives an opinion of Bond Counsel.

2. Rebate Fund. The Issuer hereby creates a special fund designated the “Rebate Fund” to be
held by a commercial bank separate and apart from all other funds and accounts of the Issuer.

3. Recordkeeping. Detailed records with respect to each and every Nonpurpose Investment
attributable to Gross Proceeds (within the meaning of Section 1.148-1(b) of the Regulations) of the Bonds must
be maintained by the Issuer, including (i) purchase date, (ii) purchase price, (iii) any accrued interest paid, (iv)
face amount, (v) coupon rate, (vi) date of interest payments, (vii) disposition price, (viii) any accrued interest
received, (ix) disposition date and (x) broker’s fees. Such detailed record keeping is required for the
calculation of the rebate amount (within the meaning of Section 1.148-3 of the Regulations) which, in part, will
require a determination of the difference between the actual aggregate earnings of all Nonpurpose Investments
and the amount of such earnings assuming a rate of return equal to the yield on the Bonds.

4, Rebate Amount Calculation and Payment.

(a) The Issuer represents, warrants and covenants that it will prepare or cause to be prepared a
calculation of the rebate amount with respect to the Bonds consistent with the rules described
in this Section 4. The Issuer will prepare or cause to be prepared a calculation of the rebate
amount (i) within fifty-five (55) days after the close of the fifth Bond Year and each fifth Bond
Year thereafter so long as any Bonds remain unpaid, and (ii) within fifty-five (55) days after
the first date on which there are no unpaid Bonds. Not later than fifty-five (55) days after the
end of the fifth Bond Year and each fifth Bond Year thereafter so long as any Bond remains
unpaid, and within fifty-five (55) days after the last Bond is paid, the Issuer shall deposit in the
Rebate Fund an amount so that the balance held by the Issuer in the Rebate Fund shall be equal
to the rebate amount.



(b)

(©)

(d)

(a)

For purposes of calculating the rebate amount (i) the aggregate amount earned with respect to a
Nonpurpose Investment shall be determined by assuming that the Nonpurpose Investment was
acquired for an amount equal to its value at the time it becomes a Nonpurpose Investment, and
(ii) the aggregate amount earned with respect to any Nonpurpose Investment shall include any
unrealized gain or loss with respect to the Nonpurpose Investment on the first date when there
are no unpaid Bonds or when the investment ceases to be a Nonpurpose Investment.

The Issuer shall pay to the United States Department of the Treasury out of designated funds
(i) not later than sixty (60) days after the end of each fifth Bond Year, a payment equal to at
least ninety percent (90%) of the rebate amount with respect to the Bonds, calculated as of the
end of such fifth Bond Year, and (ii) not later than sixty (60) days after the first date when
there are no unpaid Bonds, an amount equal to one hundred percent (100%) of the rebate
amount (determined as of the first date when there are no unpaid Bonds) plus any actual or
imputed earnings on such rebate amount, all as set forth in Sections 1.148-1 through 1.148-11
of the Regulations and as determined by or on behalf of the Issuer.

Each payment required to be made pursuant hereto and relating to the Bonds shall be filed with
the Internal Revenue Service Center, Ogden, UT 84201-0027, on or before the date such
payment is due and shall be accompanied by Form 8038-T. The Issuer must retain records of
the calculations required by this Section 4.4 until six (6) years after the retirement of the last
obligation of the Bonds.

Valuation of Investments.

General Rule. Except as otherwise provided in this Section 5, for all purposes of Section 148
of the Code, the value of an investment allocated to the Bonds (including a payment or receipt
on the investment) on a date must be determined using one of the following valuation methods:

() Outstanding Principal Amount Method. A plain par investment (as defined in Section
1.148-1(b) of the Regulations) may be valued at its outstanding stated principal
amount, plus any accrued unpaid interest on that date.

(ii) Present Value Method. An investment whose yield is fixed and determinable on the
issue date (a “fixed rate investment”) may be valued at its present value on that date.
Present value of an investment is computed under the economic accrual method, using
the same compounding interval and financial conventions used to compute the yield on
the Bonds (i.e., 360-day year basis with interest compounded semiannually). The
present value of an investment on a date is equal to the present value of all
unconditionally payable receipts to be received from and payments to be paid for the
investment after that date, using the yield on the investment as the discount rate.

(iii) Fair Market Value Method. An investment may be valued at its fair market value on
that date. The fair market value of an investment is the price at which a willing buyer
would purchase the investment from a willing seller in a bona fide, arm’s-length
transaction. Fair market value generally is determined on the date on which a contract
to purchase or sell the nonpurpose investment becomes binding (i.e., the trade date
rather than the settlement date). Except as otherwise provided in Subsections 5(e), (f)
and (g) hereof, an investment that is not of a type traded on an established securities
market, within the meaning of Section 1273 of the Code, is rebuttably presumed to be
acquired or disposed of for a price that is not equal to its fair market value.




(b)

(c)

(d)

(e)

4]

Mandatory Valuation of Certain Investments at Fair Market Value. Except as provided in
Subsections 5(¢) and (d), an investment must be valued at fair market value on the date that it
is first allocated to the Bonds or first ceases to be allocated to the Bonds as a consequence of a
deemed acquisition or deemed disposition.

Mandatory Valuation of Yield Restricted Investments at Present Value. Any yield-restricted
investment must be valued at present value.

Transferred Proceeds Allocations, Universal Cap Allocations and Commingled Funds.
Notwithstanding Subsection 5(b) hereof, an investment need not be valued at fair market value

if it is allocated to the Bonds or ceases to be allocated to the Bonds as a result of the transferred
proceeds allocation rule under Section 1.148-9(b) of the Regulations or the universal cap rule
under Section 1.148-6(b)(2) of the Regulations. In addition, investments in a commingled
fund (other than a bona fide debt service fund) need not be valued at fair market value unless it
is a commingled fund described in Section 1.148-6(e)(5)(iii) of the Regulations.

Certificates of Deposit. The purchase price of a certificate of deposit that has a fixed interest
rate, a fixed payment schedule and a substantial penalty for early withdrawal will be treated as
its fair market value on the purchase date if:

(i) the yield on the certificate of deposit is not less than the yield on reasonably
comparable direct obligations of the United States; and

(ii) the yield on the certificate of deposit is not less than the highest yield that is published
or posted by the provider to be currently available from the provider on reasonably
comparable certificates of deposit offered to the public.

Guaranteed Investment Contracts. The purchase price of a guaranteed investment contract will
be treated as its fair market value on the purchase date if:

6] the Issuer has made (or had made on its behalf) a bona fide solicitation for a specified
guaranteed investment contract and received at least three (3) bona fide bids from
providers that have no material financial interest in the Bonds;

(ii) the Issuer purchased (or had purchased on its behalf) the highest-yielding guaranteed
investment contract for which a qualifying bid is made (determined net of broker’s
fees);

(iii)  the yield on the guaranteed investment contract (determined net of broker’s fees) is not
less than the yield then available from the provider on reasonably comparable
guaranteed investment contract, if any, offered to other persons from a source of funds
other than gross proceeds of tax-exempt bonds. For purposes of computing the yield
on a guaranteed investment contract acquired through a broker, any compensation
received by such broker whether payable by or on behalf of the obligor or obligee of
such investment contract may be taken into account in determining the cost of such
guaranteed investment contract (as provided in Section 1.148-5(e)(2)(iii) of the
Regulations) to the extent that the amount of compensation does not exceed the lesser
of $30,000 (as indexed pursuant to Section 1.148-5(e)(2)(iii)(B)(3) of the Regulations)
or 0.2% of the computational base (as defined in Section 1.148-5(e)(2)(iii)(B)(2) of the
Regulations), provided that in no event shall the Issuer treat as qualified administrative
costs more than $85,000 (as indexed pursuant to Section 1.148 5(e)(2)(iii)(B)(3) of the
Regulations) in broker’s commissions or similar fees with respect to all guaranteed
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investment contracts and investments for yield restricted defeasance escrows
purchased with the gross proceeds of the issue.

(iv) the determination of the terms of the guaranteed investment contract took into account
as a significant factor the Issuer’s reasonably expected drawdown schedule for the
amounts to be invested, exclusive of amounts deposited in debt service funds and
reasonably required reserve or replacement funds;

) the terms of the guaranteed investment contract, including collateral security
requirements, are reasonable; and

(vi)  the provider of the guaranteed investment contract certified the administrative costs
that it paid (or expects to pay) to third parties in connection with the guaranteed
investment contract.

(o) United States Treasury Obligations. The fair market value of a United States Treasury
obligation that is purchased directly from the United States Treasury is its purchase price.

6. Segregation of Proceeds. In order to perform the calculations required by the Code, it is
necessary to track separately all of the Gross Proceeds. To that end, the Issuer hereby agrees to establish
separate funds, accounts or subaccounts or take other accounting measures in order to account fully for all
Gross Proceeds.

7. Filing Requirements. The Issuer shall file or cause to be filed such reports or other documents
with the IRS as may be required by the Code from time to time (e.g., Form 8038-G and Form 8038-T).

8. Rebate Analyst.

(a) A Rebate Analyst shall be appointed to perform the rebate calculations, as required herein.

(b) The Issuer may rely conclusively upon and shall be fully protected from all liability in relying
upon the opinions, calculations, determinations, directions and advice of the Rebate Analyst.
The charges and fees for such Rebate Analyst shall be paid by the Issuer upon presentation of
an invoice for services rendered in connection therewith.

9. Failure to Pay Rebate Amounts. In the event the Issuer fails to pay at the proper time and in
the proper amounts, any Rebate Amount, it will pay the rebate amount plus interest within 180 days after
discovery of such failure as set forth in Section 1.148-3(h)(3) of the Regulations. Notwithstanding the
foregoing, in the event the Issuer fails to pay at the proper time and in the proper amount any Rebate Payment
or correction amount, it hereby covenants and agrees to pay any penalty required by the IRS in lieu of a
declaration of taxability on the Bonds.

G.  MISCELLANEOUS

1. The amount designated as “Cost of Issuance” of the Bonds consists only of costs which are
directly related to and necessary for the issuance of the Bonds and refunding of the Prior Bonds.

2. The Issuer shall file Form 8038-G in a timely fashion with the Internal Revenue Service
Center, Ogden, Utah 84201. The information set forth in EXHIBIT C - IRS FORM 8038-G, attached hereto,
is true and correct, and may be relied upon by Bond counsel in its preparation of IRS Form 8038-G.



3. No portion of the payments of principal or interest will be made, financed or secured by,
directly or indirectly, by payments or property used in any trade or business of any person other than the Issuer.
The Issuer will not permit any portion of the payment of the principal or interest on the Bonds to be secured,
directly or indirectly, by (i) interests in property or (ii) payments in respect of such property, which property is
used or to be used in any trade or business of any person other than the Issuer. The Issuer will not permit any
portion of the payment of the principal or interest on the Bonds to be derived, directly or indirectly by
payments (whether or not to the Issuer) in respect of property or borrowed money, used or to be used in any
trade or business of any persons other than the Issuer.

4. None of the proceeds of the Bonds will be used (directly or indirectly) in any trade or
business carried on by, or will be used to make or finance loans to, any person who is not a governmental unit.

5. The original proceeds of the Bonds will not exceed the amount necessary for the purpose
of the issue, except to the extent any such proceeds are required for rebate to the United States.

6. The Issuer shall use the proceeds of the Bonds solely to accomplish the refunding of the
Prior Bonds.

7. The Issuer shall not permit at any time or times any of the proceeds of the Bonds or any
other funds of the Issuer to be used directly or indirectly in a manner which would result in the exclusion of the
Bonds from treatment afforded by Section 103(a) of the Code by reason of classification of the Bonds as
“private activity bonds” within the meaning of the Code. The Issuer will take all actions necessary to comply
with the Code and the Treasury Regulations promulgated or to be promulgated thereunder.

8. The Bonds are not, and will not be, in whole or part, directly or indirectly, federally
guaranteed within the meaning of Section 149(b) of the Code.

9. The Issuer has not entered and will not enter into any transaction to reduce the yield on an
investment of the Gross Proceeds of the Bonds so as to cause the amount to be rebated to the United States
Treasury to be less than it would have been had the transaction been at arm’s length and the yield on the Bonds
not been relevant to either party to the transaction, and that all investments of Gross Proceeds will be made on
an arm’s length, Fair Market Value basis.

10.  On each Valuation Date, the Issuer agrees to value the Universal Cap and the Nonpurpose
Investments allocable to the Bonds thereunder in accordance with the Regulations. Notwithstanding anything
herein to the contrary, the failure to perform the determination of Nonpurpose Investments allocable to the
Bonds as of a Valuation Date shall not be considered a violation of this provision if the application of the
Universal Cap would not result in a reduction or reallocation of Gross Proceeds of an issue.

11.  No portion of the proceeds of the Bonds will be used directly or indirectly to replace funds
of the Issuer or other related governmental agency that have been used directly or indirectly to acquire
securities or obligations which may reasonably be expected, on the date hereof, to produce a yield materially
higher than the yield on the Bonds.

12. In connection with the Bonds, there has not been created or established, and the Issuer
does not expect that there will be created or established, any sinking fund, pledged fund or similar fund (other
than as specifically identified in this Tax Certificate), including without limitation any arrangement under
which money, securities, or obligations are pledged directly or indirectly to secure the Bonds or any contract
securing the Bonds or any arrangement providing for compensating or minimum balances to be maintained by
the Issuer or related governmental agencies with any registered owner of the Bonds.



13.  The Bonds are not and will not be part of a transaction or series of transactions that
(i) attempt to circumvent the provisions of Section 148 of the Code, or any successor thereto, and the
Regulations promulgated thereunder which enable the Issuer to exploit the difference between tax-exempt anc
taxable interest rates to gain a material financial advantage or (ii) increase the burden on the market for tax-
exempt obligations in any manner, including, without limitation, by selling obligations that would not
otherwise be sold or selling a larger amount of obligations, or issuing them sooner, or allowing them to remain
outstanding longer, than would otherwise be necessary.

14.  No other obligations are being issued by the Issuer or any related entity at substantially the
same time and sold pursuant to a common plan of financing and which will be paid out of substantially the
same source of funds (or which will have substantially the same claim to be paid out of substantially the same
source of funds) as the Bonds or which will be paid directly or indirectly from proceeds of the sale of the
Bonds.

15.  Gross Proceeds of the Bonds, other than gross proceeds that are allocable to:
(a)  the payment of principal of and, interest on the Prior Bonds;

(b)  the payment of any pre-issuance accrued interest on the Bonds (there is no accrued interest
on the Bonds);

(c)  the payment of the Costs of Issuance of the Bonds;

(d)  the payment of administrative costs allocable to repaying the Prior Bonds, or carrying and
repaying the Bonds, or the reasonable investments of Proceeds of the Bonds;

(e)  Transferred proceeds allocable to expenditures for governmental purpose of the Prior
Bonds;

(f)  amounts deposited in the Debt Service Account (including investment earnings thereon) to
pay debt service on the Bonds; and

(g) qualified guarantee fees (within the meaning of the Regulations) for the Bonds or the Prior
Bonds;

will not exceed 1% of the Sale Proceeds from the Bonds.

16. The issuance of the Bonds will not involve the use of a “device” or an “abusive
transaction” within the meaning of Section 149(d)(4) of the Code and the Regulations thereunder.

17.  The Issuer covenants to comply with all requirements of the Code that must be satisfied
subsequent to the issuance of the Bonds in order that the interest thereon be and continue to be excludable from
gross income for federal income tax purposes.

18.  The Issuer will rebate to the United States the amount, if any, required by the Code and to
take all steps necessary to make such rebates. In the event the Issuer fails to make such rebates as required, the
Issuer shall pay any and all penalties and other amounts from lawfully available sources, and obtain a waiver
from the IRS, if necessary, and take all other actions required of it in order to maintain the exclusion of interest
on the Bonds from gross income for federal income tax purposes.

19.  The Issuer shall comply with all yield restrictions on Bond proceeds as set forth in the
Code.



20.  The Issuer covenants and agrees to comply with the rebate requirements of the Code if not
exempted therefrom, and with all other requirements of the Code necessary, proper or desirable to maintain the
tax-exempt status of the Bonds and the interest thereon. In addition, the Issuer covenants to comply with all
Regulations from time to time in effect and applicable to the Bonds as may be necessary in order to fully
comply with Section 148(f) of the Code, and covenants to take such actions, and refrain from taking such
actions, as may be necessary to fully comply with such Section 148(f) of the Code and such Regulations,
regardless of whether such actions may be contrary to any of the provisions of the Resolution.

21. The Bonds are a fixed yield issue. No interest or other amount payable on any of the
Bonds (other than in the event of an unanticipated contingency) is determined by reference to (or by reference
to an index that reflects) market interest rates or stock or commodity prices after the date of issue.

22.  Under section 1.148-2(b) of the Regulations, an officer of the Issuer must certify the
issuer’s expectations as of the issue date. In accordance therewith, the undersigned PRESIDENT and the
undersigned SUPERINTENDENT and SECRETARY of the Issuer hereby in good faith certify that the
representations and covenants set forth in this Tax Certificate constitute the reasonable expectations of the
Issuer as of the Issue Date. Accordingly, the representations and covenants set forth herein are intended and
may be relied upon as the certification described in section 1.148-2(b) of the Regulations and are being
delivered as part of the record of proceedings in connection with the issuance of the Bonds.

23.  To the best of our knowledge, information and belief there are no other facts, estimates and
circumstances which would materially change the expectations herein expressed.

24.  Spilman Thomas & Battle, PLLC, is entitled to rely upon the representations, expectations,
covenants, certifications and statements contained herein in rendering its opinions regarding the tax-exempt
status of interest on the Bonds.

25. Notwithstanding any other provision hereof, any provision of this Tax Certificate shall be
amended at any time and such amendment shall be complied with, upon receipt by the Issuer of an opinion of
Bond Counsel that such amendment is necessary or permissible under the then current Code and Regulations
and is either necessary to or will not adversely affect the excludability of interest on the Bonds from gross
income of the recipients thereof for federal income tax purposes.

26. To the best of our knowledge, information and belief, the foregoing expectations are
reasonable.

27. If any provision of this Tax Certificate (including all accompanying certificates) shall be
invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining portions hereof shall
not in any way be affected or impaired thereby.

28.  The terms, provisions, covenants and conditions of this Tax Certificate shall bind
and inure to the benefit of the successors and assigns of the Issuer.

[Remainder of Page Intentionally Blank]
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WITNESS our signatures on this May 22, 2013.

THE BOARD OF EDUCATION OF THE COUNTY OF WOOD

@

By: W

Name: 1m Yeater
Title: President

By: 2”7{ /ﬂ
Name: Dr¢T. Patrick Law
Title: Superintendent and Secretary
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APPENDIX I
DEFINITIONS
“Bona Fide Debt Service Fund” shall mean a fund which may include proceeds of an issue, that:

(a) Is used primarily to achieve a proper matching of revenues with principal and interest
payments within each Bond Year; and

(b) Is depleted at least once each Bond Year, except for a reasonable carryover amount not to
exceed the greater of:

(i) the earnings on the fund for the immediately preceding bond year; or

(i) one-twelfth (1/12th) of the principal and interest payments on the issue for the
immediately preceding Bond Year.

“Bond Commission” means the West Virginia Municipal Bond Commission or any other agency of
the State of West Virginia that succeeds to the functions of the Bond Commission.

“Bond Year” means the one-year periods during the term of the Bonds beginning on the first day of
May of any calendar year and ending on the last day of April of the succeeding calendar year, provided, that
the first Bond Year shall begin on the Date of Issue of the Bonds and end on April 30, 2014.

“Bond Yield” means the yield on the Bonds, calculated in accordance with the provisions of
Section 1.148-4 of the Regulations.

“Code” means the Internal Revenue Code of 1986, as amended.
“Computation Date” means each Installment Computation Date and the Final Computation Date.

“Computation Date Credit” means $1,000.00. Only one Computation Date Credit for each
Computation Date is permitted for the Bonds.

“Costs of Issuance” means all costs incurred in connection with the Bonds. Examples of costs of
issuance include (but are not limited to):

(a) Underwriter’s Discount;
(b) counsel fees (including Bond Counsel, Underwriter’s Counsel, Disclosure Counsel,

Issuer’s Counsel, and any other specialized counsel fees incurred in connection with
the issuance of the Bonds);

(©) financial advisor and placement agent fees incurred in connection with the issuance of
the Bonds;
(d) paying agent, disbursement agent and registrar and authenticating agent fees related to

issuance of the Bonds;

(e) accountant fees related to verification of yield and other matters in connection with
issuance of the Bonds;



®
(2)

printing costs (for the Bonds and of preliminary and final offering materials); and

costs incurred in connection with any required public approval process (e.g.,
publication costs for public notices generally and costs of the public hearing or voter
referendum).

“Date of Issue” means May 22, 2013,

“Debt Service Account” means the fund described in Section D(3) hereof.

“Discharged” means with respect to any Bond, the date on which all amounts due with respect to such
Bond are actually and unconditionally due if cash is available at the place of payment and no interest accrues
with respect to the Bond after such date.

“Fair Market Value” of an Investment means as follows:

(a)

(b)

(c)

In General. Except as otherwise provided below, the Fair Market Value of an Investment is
the price at which a willing buyer would purchase the Investment from a willing seller in a
bona fide arm’s length transaction. The Fair Market Value of an Investment that is purchased
directly from the United States Treasury is its purchase price.

Investment Contracts. The purchase price of a guaranteed investment contract is treated as its

Fair Market Value on the purchase date if -

(1)

(ii)

(iii)

(iv)

™

(vi)

The Issuer makes a bona fide solicitation for a specified guaranteed investment
contract and receives at least three (3) bona fide bids from providers that have no
material financial interest in the issue (e.g. as underwriters or brokers);

The Issuer purchases the highest yielding guaranteed investment contract for which a
qualifying bid is made (determined net of broker’s fees);

The yield on the guaranteed investment contract (determined net of broker’s fees) is
not less than the yield then available from the provider on reasonably comparable
guaranteed investment contracts, if any, offered to persons from a source of funds
other than gross proceeds of tax exempt bonds;

The determination of the terms of the guaranteed investment contract takes into
account as a significant factor the Issuer’s reasonably expected draw down schedule
for the amounts to be invested, exclusive of amounts deposited in debt service funds
and reasonably required reserve or replacement funds;

The terms of the guaranteed investment contract, including collateral security
requirements, are reasonable; and

The obligor on the guaranteed investment contract certifies the administrative costs
that it is paying (or expects to pay) to third parties in connection with the guaranteed
investment contract.

Certificates of Deposit. The Fair Market Value of a certificate of deposit is its purchase price

if it has a fixed rate of interest, a fixed payment schedule, and a substantial penalty for early
withdrawal and the yield on the certificate of deposit is not less than (1)the yield on
comparable direct obligations of the United States, and (2) the highest yield published or



posted by the provider to be currently available on reasonably comparable certificates of
deposit.

“Final Computation Date” means the date on which the last Bond is Discharged.

“Future Value” means the amount determined by using the following formula:
FV  PV(1+)
where:

FV  The future value of the nonpurpose receipt or payment at the end of the interval. Each
interval ends on the last day of a compounding interval. The compounding interval is the same
compounding interval used in computing the Bond Yield.

PV  The future value of the nonpurpose receipt or payment at the beginning of the interval,
or the amount thereof if the computation is for the first interval. The first interval begins on
the date the nonpurpose receipt or payment is actually or constructively received or paid (or
otherwise is taken into account). The amount of every nonpurpose receipt and payment with
respect to an issue that is taken into account at the beginning of the first interval may be
rounded to the nearest whole dollar. The preceding sentence shall not apply to receipts and
payments with respect to investments in a restricted escrow within the meaning of
Section 1.148-8(g) of the Regulations.

i The Bond Yield during the interval (expressed as a decimal) divided by the number of
compounding intervals in a year.

A fraction, the numerator of which is the length of the interval and the denominator of
which is the length of a whole compounding interval.

“Gross Proceeds” means Proceeds and Replacement Proceeds of the Bonds within the meaning of the
Regulations.

“Installment Computation Date” means the last day of the fifth Bond Year and each succeeding fifth
Bond Year.

“Investment” means any security, obligation, annuity contract or investment type property as defined
in section 148(b) of the Code.

“Investment Proceeds” means any amounts actually or constructively received from investing
Proceeds of an issue of bonds.

“IRS” means the Internal Revenue Service.

“Issue Price” means $21,309,673.25, being the initial offering price to the public at which price a
substantial amount of the Bonds is sold, plus interest accrued thereon from the date thereof to the date of
delivery thereof. For this purpose, ten percent (10%) is a substantial amount, and the term “the public” does
not include bond houses, brokers, or similar persons or organizations acting in the capacity of underwriters or
wholesalers. The Issue Price generally is the first price at which the Bonds are sold to the public, and the issue
price will not change if part of the issue is subsequently sold at a different price. The Issue Price of bonds that
are not substantially identical is determined separately. The Issue Price of a bond issue for which a bona fide



public offering is made is determined as of the sale date based on reasonable expectations regarding the initial
public offering price. The Issue Price of the Bonds may not exceed their fair market value as of the sale date.
The “issue price” of the Bonds for purposes of IRS Form 8038-G, based upon the price paid to the Issuer, is
$21,309,673.25.

“Net Sale Proceeds” means Sale Proceeds less the amount of those proceeds invested in a reasonably
required reserve or replacement fund under section 148(d) of the Code and as part of a minor portion under
section 148(e) of the Code.

“Nonpurpose Investment” means any Investment that is not acquired to carry out the governmental
purpose of an issue.

“Payment” means a payment as defined in section 1.148-3(d) of the Regulations for purposes of
computing the rebate amount, and a payment as defined in section 1.148-5(b) of the Regulations for purposes
of computing the yield on an investment.

“Present Value” means the amount determined by using the following formula:

PV __FV
(1+i)

where i equals the discount rate divided by the number of compounding intervals in a year and n equals the
sum of (i) the number of whole compounding intervals for the period ending on the date as of which the Future
Value is determined and (ii) a fraction the numerator of which is the length of any short compounding interval
during such period and the denominator of which is the length of a whole compounding interval.

“Present Value of an Investment” shall mean the value of an investment computed under the
economic accrual method; using the same compounding interval and financial conventions used to compute the
yield on the Bonds. On any valuation date, the Present Value of an Investment is equal to the Present Value of
all unconditionally payable receipts to be received from the payments to be paid for the investment after that
date, using the Yield on the Investment as the discount rate.

“Prior Bonds” means the Issuer’s Public School Bonds, Series 2005, dated March 1, 2005, issued in
the original aggregate principal amount of $35,000,000.

“Proceeds” means Sale Proceeds, Investment Proceeds and Transferred Proceeds of an issue of bonds.
Proceeds do not include amounts that are actually or constructively received that with respect to an investment
that is acquired for the governmental purpose of an issue that are properly allocable to the immaterially higher
yield under section 1.148-2(d) of the Regulations or section 143(g) of the Code or to qualified administrative
cost recoverable under section 1.148-5(e).

“Rebate Amount” means, in respect of the Bonds, the amount determined pursuant to the Code and
Regulations in accordance with section E hereof. Generally, under the Regulations, the rebate amount, as of
any date, equals the excess of the Future Value of all Receipts with respect to Nonpurpose Investments
allocated to the Gross Proceeds of the Bonds over the Future Value of all the Payments with respect to such
Nonpurpose Investments computed in accordance with the Regulations.

“Rebate Analyst” means the entity or person chosen by the Issuer in accordance with Section E(8)
hereof to determine the Rebate Amounts.

“Rebate Fund” means the fund created by the Issuer herein by that name.



“Rebate Payment Date” means the date following a Computation Date on which the Rebate Amount
is mailed or otherwise filed with the IRS. The Rebate Payment Date cannot be a date which is more than 60
days after a Computation Date.

“Receipt” means a receipt as defined in section 1.148-3(d) of the Regulations for purposes of
computing the Rebate Amount, and a receipt as defined in section 1.148-5(b) for purposes of computing Yield
on an Investment.

“Regulation” or “Regulations” means the temporary, proposed or final Income Tax Regulations
promulgated by the Department of the Treasury that are applicable to the Bonds.

“Replacement Proceeds” means amounts that are treated as replacement proceeds of an issue of bonds
under section 1.148-1(c) of the Regulations. Generally, amounts are Replacement Proceeds of an issue if the
amounts have a sufficiently direct nexus to the governmental purpose of the issue to conclude that the amounts
would have been used for that governmental purpose if the proceeds of the issue were not used or to be used
for that governmental purpose. Replacement Proceeds include, but are not limited to, sinking funds or pledged
funds to the extent that those funds are held by or derived from a substantial beneficiary of the issue (which, for
this purpose includes the issuer and any related party to the issuer).

“Sale Proceeds” means amounts actually or constructively received from the sale of an issue of bonds
(including amounts used to pay underwriter’s discount and compensation and accrued interest other than pre-
issuance accrued interest).

“SLGS” means United States Treasury Obligations, State and Local Government Series.

“Surplus Collections Account” means an account established with the Bond Commission in which
tax levy receipts and earnings thereon in excess of the amounts necessary to pay principal of and interest on
bonds shall be deposited.

“Tax-Exempt Bond” means any tax-exempt bond within the meaning of section 103 of the Code and
section 1.150-1 of the Regulations that is not investment property within the meaning of section 148(b)(3) of
the Code.

“Transferred Proceeds” means Proceeds of a prior issue of bonds that have ceased to be allocated to
that prior issue and are treated as Proceeds of a refunding issue under section 1.148-9 of the Regulations.

“Transferred Proceeds of the Bonds” means amounts that have ceased to be allocated to the Prior
Bonds and are treated as Transferred Proceeds of the Bonds.

“Underwriter” means Piper Jaffray & Co., Charleston, West Virginia.

“Universal Cap” means the maximum value of Nonpurpose Investments which may be allocated to
the Bonds under section 1.148-6 of the Regulations and is determined by reference to the Value of all
outstanding Bonds of the issue. For purposes of this determination Nonpurpose Investments include cash, Tax-
Exempt Bonds (i.e., any tax-exempt bond that is not investment property under section 148(b)(3) of the Code),
qualified mortgage loans, and qualified student loans.

“Valuation Date” means the date on which the value of the Universal Cap and the Nonpurpose
Investments allocable to the Bonds thereunder must be determined under section 1.148-6 of the Regulations.
In general, beginning with the first Bond Year beginning after the second year anniversary of the Issue Date,
the first day of each Bond Year constitutes a Valuation Date. In addition, the Regulations provide with respect



to a refunded issue (e.g., the Prior Bonds) and a refunding issue (i.e., the Bonds) each date on which proceeds
of the refunded issue would become transferred proceeds of the refunding issue, e.g., each date on which
principal of the refunded issue is paid with proceeds of the refunding bonds, constitutes a Valuation Date.

“Value of a Bond” means the value of a bond determined under section 1.148-4(e) of the Regulations.
Under those Regulations, value generally means:

(a) In the case of a plain par bond (within the meaning of section 1.148-1(b) of the Regulations),
its outstanding stated principal amount, plus accrued unpaid interest or in the case of a plain
par bond actually redeemed, or that is treated as redeemed, its stated redemption price on the
redemption date plus accrued unpaid interest; and

(b) In the case of a bond other than a plain par bond, the value on a date of such a bond is
generally its Present Value on that date, using the yield on the issue of which the bonds are a
part as the discount factor. In determining the Present Value of a variable rate bond, the initial
interest rate on the bond established by the index or other rate setting mechanism is used to
determine the interest payments on that bond.

“Value of an Investment” means the value of an investment determined under section 1.148-5(d) of
the Regulations. Under those Regulations, value as of any date generally means, for any fixed rate investment
(within the meaning of section 1.148-1(b) of the Regulations) or Yield Restricted Investment, Present Value on
that date, and for any plain par investment (within the meaning of section 1.148-1(b) of the Regulations), the
outstanding stated principal amount, plus accrued unpaid interest, as of that date.

“Yield” or “yield” means the yield computed under section 1.148-4 of the Regulations for the Bonds,
and the yield computed under Section 1.148-5 of the Regulations for an Investment.

“Yield Restricted Investments” means any Investments which either (1) bear a yield that is no greater
than the Bond Yield, or (2) are investments in one or more Tax-Exempt Bonds.



EXHIBIT A
UNDERWRITER’S CERTIFICATE

[See Bond Transcript Document No. 11]



EXHIBIT B

MATURITIES, AMOUNTS, INTEREST RATES

YIELD AND PRICE

2013 Bonds

5/1/2014  978335EVS 2,505,000 2.00% 0.35% 101.549 38,802.45
5/1/2015 978335EW3 2,525,000 2.00% 0.49% 102.914 73,578.50
5/1/2016  978335EX1 2,600,000 4.00% 0.68% 109.652 250,952.00
5/1/2017  978335EY9 2,725,000 4.00% 0.87% 112.101 329,752.25
5/1/2018 978335FCé6 850,000 1.50% 1.10% 101.918 16,303.00
5/1/2018 978335EZ6 2,000,000 5.00% 1.10% 118.707 374,140.00
5/1/2019 978335FA0 2,980,000 4.00% 1.37% 114.957 445,718.60
5/1/2020 978335FB8 3,115,000 4.00% 1.64% 115.423 480,426.45

19,300,000 2,009,673.25




EXHIBIT C
IRS FORM 8038-G

[See Bond Transcript Document No. 32]
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$19,300,000 THE BOARD OF EDUCATION OF
THE COUNTY OF WOOD (WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS, SERIES 2013

CERTIFICATE OF THE CHAIRMAN OF THE WV MUNICIPAL BOND COMMISSION
I, the undersigned, Mark Matkovich, hereby certify as follows:

1. | am the duly appointed Acting State Tax Commissioner, and ex officio the
Chairman of the West Virginia Municipal Bond Commission.

2. This certificate is delivered in response to a letter request, dated May 9, 2013,
from the Wood County Board of Education, West Virginia, and pursuant to Chapter 13,
Article 2, Section 1, of the Code of West Virginia, 1931, as amended.

3. According to the information provided to the Commission, on or about May 22,
2013, the Wood County Board of Education will issue its Series 2013 Public School
Refunding Bonds, dated May 22, 2013, in the principal amount of $19,300,000, with
interest rates of 1.50 to 5.00%. This issue will refund its Series 2005 Public School
Bonds, dated March 1, 2005, with remaining principal outstanding of $19,505,000 and
interest rates of 4.00 t0 4.25%.

4. The amount of taxes expected to be available in each year for the purpose of
paying debt service on the Series 2013 Refunding Bonds, and the projected debt
service of those bonds are as follows:





















$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

CERTIFICATE OF REGISTRAR

The undersigned ROBERT T. CUPP,JR, SR. VICE PRESIDENTof WesBanco Bank,
Inc., Wheeling, West Virginia (the “Bank”™), as Registrar for the above-captioned Bonds (the “Bonds”),
hereby certifies as follows, all capitalized terms used herein to have the meanings set forth in the
Resolution and Order of The Board of Education of the County of Wood (West Virginia) (the “Issuer”)
adopted April 9, 2013 (the “Resolution”):

1. The Bank is a state banking corporation, duly organized and validly existing and
in good standing under the laws of the State of West Virginia, may lawfully conduct business in
West Virginia, and is lawfully cmpowered, pursuant to such laws, to accept the duties and obligations
contemplated and as provided under the Resolution and to serve in the capacity of Registrar under the
Resolution.

2. The Bank has duly authorized, by all necessary action, the authentication of the
Bonds and the execution and delivery of this Certificate and the acceptance of all duties and obligations
of Registrar under the Resolution, and any and all other documents and agreements as may be required to
be executed, delivered and received by the Bank in order to carry out, give effect to, and consummate the
transactions contemplated thereby.

3. The person indicated in paragraph 4 below was at the time of the authentication
of the Bonds, and is now, a duly elected, qualified and acting incumbent in his or her office; and, pursuant
to authorization from the Board of Directors of the Bank, either of such persons, in his or her official
capacity, was and is authorized to authenticate the Bonds for and on behalf of the Bank.

4. Appearing opposite the name and title of the person indicated below is a true and
correct specimen of his or her signature.

Name Title Signature
Janet L. Shelburne Vice President and Senior, 442 , &_4 2% )4,2/ UM
Trust Officer

Janet W. Kendzierski Corporate Trust Officer Q‘@M 0\%&3%/0@ M%J' '

|
5. The Bonds have been duly authenticated and delivered to thé : Purchaser, and proceeds
of the Bonds have been deposited as required by the Resolution.

6.  Attached hereto as EXHIBIT A is a correct listing of the Bond numbers, maturity
dates, principal amounts, interest rates, yields and CUSIP numbers of the Bonds.



IN WITNESS WHEREOF, WesBanco Bank, Inc. has caused this Certificate to be executec
by a duly authorized officer, this 22™ day of May, 2013.

WESBANCO BANK, INC., as Registrar

Fo ] —
By: 7 s9—7" 4 SAa S
/’/ 7
Its: gf /’év %c)&lﬂ??l

4791227
114143



EXHIBIT A
$19,300,000

The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

MATURITIES, AMOUNTS, INTEREST RATES
YIELD AND PRICE

SERIES 2013 BONDS

5/1/2014  978335EV5 2,505,000  2.00% 0.35% 101.549 38,802.45
5/1/2015 978335EW3 2,525,000  2.00% 0.49% 102.914 73,578.50
5/1/2016  978335EX1 2,600,000  4.00% 0.68% 109.652 250,952.00
5/1/2017  978335EY9 2,725,000  4.00% 0.87% 112.101 329,752.25
5/1/2018  978335FC6 850,000 1.50% 1.10% 101.918 16,303.00
5/1/2018  978335EZ6 2,000,000  5.00% 1.10% 118.707 374,140.00
5/1/2019  978335FA0 2,980,000  4.00% 1.37% 114.957 445,718.60
5/1/2020  978335FB8 3,115,000 4.00% 1.64% 115.423 480,426.45

19,300,000 2,009,673.25




WESBANCO BANK, INC.
CERTIFICATE OF RESOLUTION

I, LINDA M. WOODFIN, do hereby certify that | am the Secretary of
WesBanco Bank, Inc., and that as such, | have access to the Minute Book of said

corporation.

| do further certify that the following is a true and correct copy of a
Resolution duly approved at a meeting of the Board of Directors of said
corporation at a regular meeting held on the 18th day of April 2013, at which
meeting a majority of the members were present and participating, and that said

action has not been amended or rescinded, but is still in full force and effect:

RESOLVED, that the Board of Directors of WesBanco Bank, Inc.
hereby authorizes any one of the following individuals, Jonathan D.
Dargusch, Robert T. Cupp, Sr. Janet L. Shelburne, and Janet W.
Kendzierski to accept and to execute documents on behalf of WesBanco
Bank, Inc. in order to serve as Trustee, Registrar, Paying Agent and/or
any other related capacity.

nd
WITNESS my hand this A day of ril 2013,

( inda M. Woodfin

'Y
%‘0 AN, e, Secr tary



$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

CERTIFICATE OF PAYING AGENT AND ESCROW AGENT

The undersigned SARA ROGERS, Executive Director of the WEST VIRGINIA
MUNICIPAL BOND COMMISSION (the “Bond Commission™), hereby certifies as follows:

I. I am the duly appointed Executive Director of the Bond Commission.

2, The Bond Commission has the authority to act as (i) the Paying Agent and has
duly authorized, by all necessary action, the acceptance of all duties of the Paying Agent for the above-
captioned Bonds (the “Bonds”) under the Resolution and Order, adopted April 9, 2013, pursuant to which
they were issued, and (ii) the Escrow Agent and has duly authorized, by all necessary action, the
acceptance of all duties of the Escrow Agent for the Bonds and has the requisite powers to carry out its
duties under the Escrow Agreement dated May 22, 2013, between The Board of Education of the County
of Wood (West Virginia) (the “Issuer’’) and the Bond Commission (the “Escrow Agreement”).

3. As Executive Director, I am duly authorized to execute and deliver on behalf of
the Bond Commission the Escrow Agreement.

4. By such execution and delivery of the Escrow Agreement and this Certificate, the
Bond Commission evidenced its acceptance of, and hereby accepts the duties and obligations of Paying
Agent for the Bonds and Escrow Agent as set forth in the Escrow Agreement. The Escrow Agreement
has been duly and validly authorized, executed and delivered by the Paying Agent and assuming due
authorization, execution and delivery thereof by the Issuer, the Escrow Agreement constitutes a valid and
legally binding obligation of the Escrow Agent, enforceable in accordance with its terms.

5. Pursuant to the Escrow Agreement, as of this day there is on deposit in the
Escrow Fund established pursuant to the Escrow Agreement, United States Treasury Obligations, State
and Local Government Series in the amount of $21,082,134.00 and the sum of $0.59, which will remain
uninvested in the Escrow Fund, to pay the interest which shall be due and payable on the Issuer’s Public
School Bonds, Series 2005 (the “Series 2005 Bonds™), which shall be payable on each November 1 and
May 1 and to pay the maturing principal and redemption price of the Series 2005 Bonds until redemption
on May 1, 2015, all as set forth in the Escrow Agreement.

WITNESS my signature this 22" day of May, 2013.

WEST VIRGINIA MUNICIPAL BOND
COMMISSION
.

- i s

By:

Sara Rogers

Executive Director

4791197
114143



$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

UNDERWRITER'S CERTIFICATE

The undersigned Marie L. Prezioso, Senior Vice President, Piper Jaffray & Co. (the
"Underwriter"), for and on behalf of the Underwriter, as purchasers of the above-captioned Bonds (the
"Bonds"), hereby certifies that:

1. At least 10% of each maturity of the Bonds have been the subject of an initial
offering to the public (excluding bond houses, brokers or similar persons or organizations acting in the
capacity of underwriters or wholesalers), made pursuant to the Bond Purchase Agreement (the "Bond
Purchase Agreement"), dated May 8, 2013, between The Board of Education of the County of Wood,
West Virginia (the "Issuer") and the Underwriter, at initial offering prices no higher than, or yields no
lower than, those shown on the cover of the Official Statement dated May 8, 2013, relating to the Bonds.
We have made a bona fide public offering of all of the Bonds at the initial offering prices shown on the
cover of the Official Statement. At the time we agreed to purchase the Bonds, based upon our assessment
of the then prevailing market conditions, we had no reason to believe any of the Bonds would be initially
sold to the public (excluding such bond houses, brokers or similar persons or organizations acting in the
capacity of underwriters or wholesalers) at prices greater than the prices or yields less than the yields,
shown on the cover of the Official Statement.

2. The weighted average maturity of the Bonds is 4.1856 years.

3. The remaining weighted average maturity of the bonds being advanced refunded
w ith the proceeds of the Bonds is 4.1273 years.

4, As calculated by the Underwriter and as verified by Causey Demgen & Moore
P.C., as verification agent, the yield on the Bonds is 1.1789%. The computations provided in sections 2
and 3 above are provided for informational purposes and are based on our understanding of the applicable
law. We express no view regarding the legal sufficiency of any such computations or the correctness of
any legal interpretation made by bond counsel.

5. This certificate may be relied upon by the Issuer with respect to its Tax and Non-
Arbitrage Certificate relating to the Bonds and by Spilman Thomas & Battle, PLLC, Bond Counsel, in
rendering their tax opinion with respect to the Bonds; provided, however, that nothing herein represents
our interpretation of any laws, and in particular, regulations under section 148 of the Internal Revenue
Code.

6. The undersigned is only certifying as to facts in existence on the date hereof.



WITNESS my signature this 22" day of May, 2013.

PIPER JAFFRAY & CO.

By A V—

Its: Senior Vice President

4791358
114143
Underwriter’s Certificate



RULE 15¢2-12 CERTIFICATE
OF THE BOARD OF EDUCATION OF THE COUNTY OF WOOD

The undersigned hereby certify and represent to Piper Jaffray & Co. (the
“Underwriter”), that he is the duly appointed and acting President of The Board of
Education of the County of Wood (the “Board”), authorized to execute and deliver this
Certificate and further certify on behalf of the Board to the Underwriter as follows:

(1)  This Certificate is delivered to enable the Underwriter to comply
with Rule 15¢2-12, as amended, under the Securities Exchange Act of 1934, as amended
(the “Rule”), in connection with the offering and sale of The Board of Education of the
County of Wood (West Virginia) Public School Refunding Bonds, Series 2013 (the
“Bonds”).

(2)  In connection with the offering and sale of the Bonds, there has been
prepared a Preliminary Official Statement, dated the date hereof, setting forth information
concerning the Bonds and the Board (the “Preliminary Official Statement”).

(3)  As used herein, “Permitted Omissions” shall mean the offering
price(s), interest rate(s), selling compensation, aggregate principal amount, principal
amount per maturity, delivery dates, ratings and other terms depending on such matters,
all with respect to the Bonds and any underlying obligations.

(4) The information with respect to the Board included in the
Preliminary Official Statement is final within the meaning of the Rule, except for
Permitted Omissions, and is accurate and complete in all material respects except for
Permitted Omissions.

(5) If, at any time prior to the execution of the final Bond Purchase
Agreement, any event occurs as a result of which the Preliminary Official Statement
might include an untrue statement of a material fact or omit to state any material fact
necessary to make the statements therein, in light of the circumstances under which they
were made, not misleading, the Board shall promptly notify the Underwriter thereof.

(6) The section of the Preliminary Official Statement entitled
Continuing Disclosure describes the agreement the Board expects to make for the benefit
of the Bondholders in the Ordinance, as defined by the Preliminary Official Statement, by
which the Board will undertake to provide ongoing disclosure in accordance with Section
(b)(5)(I) of the Rule.



IN WITNESS WHEREOF, I have hereunto set my hands as of this 1% day
of May, 2013.

THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD

By: wé’f _

Its: resident /




WooD\ _ COUNTY
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$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

Ms. Sara Rogers

Executive Director

West Virginia Municipal Bond Commission
900 Pennsylvania Avenue, Suite 1117
Charleston, West Virginia 25302

Dear Ms. Rogers:

As Superintendent for The Board of Education of the County of Wood (the “Issuer”), I wish
to advise you that on May 22, 2013 (the “Settlement Date”), the Issuer will deliver the above-captioned
refunding bonds (the “Refunding Bonds™) to the purchaser thereof. Proceeds of the Refundihg Bonds
will be used to advance refund and legally defease the Issuer’s Public School Bonds, Series 2005, dated
March 1, 2005 (the “Prior Bonds™). On the Settlement Date, the Issuer will be required to fund an Escrow
Fund (the “Escrow Fund”), pursuant to an Escrow Agreement dated as of the Settlement Date (the
“Escrow Agreement”), by and between the Issuer and the West Virginia Municipal Bond Commission
(the “Bond Commission™), as Escrow Agent.

On the Settlement Date, Piper Jaffray & Co., as purchaser of the Refunding Bonds (the
“Purchaser”), will cause to be wired in immediately available funds, to:

To: BB&T WV
250 East Second Avenue
Williamson, WV 25661

Account Name: State of West Virginia

Account #: 5270517317

ABA#: 051503394

Contact Person: Sara Rogers, Executive Director

304/558-3971
Bank Contact: Michael Holtsclow (304.348.7078)

on behalf of the Issuer, a portion of the sale proceeds of the Refunding Bonds in the amount of
$21,082,134.59, which amount should be deposited in the Escrow Fund established under the Escrow
Agreement.

From the moneys deposited into the Escrow Fund (total of $21,082,134.59), you are hereby
authorized and directed to purchase United States Treasury Obligations, State and Local Government
Series (the “Investments”). The purchase price of the Investments is $21,082,134.00. The balance of
moneys remaining in the Escrow Fund ($0.59) shall be kept in the Escrow Fund as uninvested cash. We
understand that the Purchaser will execute the order for the Investment on behalf of the Bond
Commission but that the Bond Commission will be the owner of the Investment.

1210 Thirteenth Street, Parkersburg, WV 26101-4198 « Dr. J. Patrick Law, Superintendent ¢ Phone: 304-420-9663 Fax: 304-420-9513



Of the funds on deposit with the Bond Commission on the Settlement Date in the Debt
Service Account established for the Prior Bonds (as of May 13, 2013, $1,781,289.53 was on deposit in
the Series 2005 Bonds Debt Service Account) $809,900.00 is to be transferred by the Bond Commission
on the Settlement Date to the Surplus Collections Account for the Refunding Bonds, and $971,389.53
(less any fees payable to the Bond Commission, estimated to be $6,000) is to be transferred by the Bond
Commission on the Settlement Date, or as soon thereafter as possible, to the Issuer and applied solely by
the Issuer to payment of costs of capital improvements, repairs or replacements for school facilities in
Wood County School District, which were specified in the bond referendum approved by the voters of
Wood County, West Virginia, on November 2, 2004. All funds on deposit with the Bond Commission on
the Settlement Date in the Surplus Collection Accounts for the Prior Bonds (as of April 30, 2013,
$1,447,700.29 was on deposit in the Series 2005 Surplus Collections Account) shall be transferred on the
Settlement Date, or as soon thereafter as may be practical, to the Issuer and applied solely by the Issuer to
payment of costs of capital improvements, repairs or replacements for school facilities in Wood County
School District, which were specified in the bond referendum approved by the voters of Wood County,
West Virginia, on November 2, 2004. All funds received by the Bond Commission from the date hereof
through June 30, 2013 for taxes levied for fiscal year 2013 shall be deposited by the Bond Commission
into the Debt Service Account established for the Refunding Bonds and used to pay principal of and
interest on the Refunding Bonds.

For fiscal year 2014, the Board levied taxes for $3,218,050 to pay debt service on the Prior
Bonds. Debt service on the Refunding Bonds for fiscal year 2014 is $3,136,057.92. Based on 105% of
the Fiscal Year 2014 Debt Service ($3,292,860.82), the surplus account balance of $809,900 plus the
remaining taxes to be collected for fiscal year 2013 is sufficient to cover the $74,810.82 difference.

Should you have any questions, please let me know.

Very truly yours,

Ny
24

Dr. J. Patrick Law
Superintendent

cc:  Ms. Marie Prezioso
Mr. Brian C. Helmick, Esq.

4791450
114143



$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

JOINT CERTIFICATE OF ISSUER AND ESCROW AGENT

The undersigned TIM YEATER, President of the Board of Education of the County of
Wood, a public corporation of the State of West Virginia (the “Issuer”), and the undersigned SARA
ROGERS, Executive Director of the West Virginia Municipal Bond Commission (the “Escrow Agent”),
hereby jointly certify as follows in connection with the above-captioned Bond issue:

1. We have executed the Escrow Agreement between the Issuer and the Escrow
Agent, dated May 22, 2013 (the “Escrow Agreement”), on behalf of the Issuer and the Escrow Agent,
respectively.

2. The Escrow Agent has the authority to act as Escrow Agent for and in connection
with the Prior Bonds, as defined in the Escrow Agreement, and has the requisite powers to carry out its
duties under the Escrow Agreement, and the Escrow Agreement has been duly and validly authorized,
executed and delivered by the Escrow Agent, and assuming due authorization, execution and delivery
thereof by the Issuer, the Escrow Agreement constitutes a valid and legally binding obligation of the
Escrow Agent, enforceable in accordance with its terms.

3. The funds on deposit in the Escrow Fund established by the Escrow Agreement
have been deposited as provided in the Escrow Agreement.

4. Based upon the amount of Bond proceeds deposited into the Escrow Fund,
together with the expected earnings on the investment of such Bond proceeds, and in reliance on the
verification report of Causey Demgen & Moore P.C., the deposited funds together with the anticipated
earnings thereon are shown to be in amounts sufficient to fully pay the Series 2005 Bonds, including
payment of the interest on the Series 2005 Bonds as the same becomes due and payable each November 1
and May 1, to pay the maturing principal of the Series 2005 Bonds on May 1, 2014 and May 1, 2015 and
to pay the redemption price including applicable premium of the Series 2005 Bonds on May 1, 2015, and
the lien of the Series 2005 Bonds and the ordinances, orders and resolutions pursuant to which the Series
2005 Bonds were issued have been discharged.

WITNESS our signatures this 22" day of May, 2013.

THE BOARD OF EDUCATION OF THE COUNTY
OF WOOD

Its: President

By: ¢ W&I’z@ Y
J



4791389
11414.3
Joint Certificate of Issuer and Escrow Agent

WEST VIRGINIA MUNICIPAL BOND
COMMISSION

By:

Its: Executive Director



NOTICE OF DEFEASANCE

$35,000,000

The Board of Education of the County of Wood (West Virginia)
Public School Bonds, Series 2005

Dated March 1, 2005
Dated Maturity Principal | Redemption CUSIP* Bond Rate
Date Date Amount Amount Certificate
No.
3/1/2005 5/1/2014 | $ 2,415,000 | $ 2,415,000 | 978335EN3 R-9 4.000%
3/1/2005 5/1/2015 | $ 2,525,000 | § 2,525,000 | 978335EP8 R-10 4.000%
3/1/2005 5/1/2016 | § 2,650,000 | § 2,676,500 | 978335EQ6 R-11 4.000%
3/1/2005 5/1/2017 | $ 2,775,000 | $ 2,802,750 | 978335ER4 R-12 4.000%
3/1/2005 5/1/2018 | $ 2,905,000 | $ 2,934,050 | 978335ES2 R-13 4.250%
3/1/2005 5/1/2019 | § 3,045,000 | $§ 3,075,450 | 978335ET0 R-14 4.250%
3/1/2005 5/1/2020 | $ 3,190,000 | $ 3,221,900 | 978335EU7 R-15 4.250%
$19,505,000.00/$19,650,650.00

TO ALL REGISTERED OWNERS OF THE ABOVE CAPTIONED BONDS:

NOTICE IS HEREBY GIVEN that all Public School Bonds, Series 2005, issued by The
Board of Education of the County of Wood, West Virginia, on behalf of the Wood County
School District, originally issued in the aggregate principal amount of $35,000,000 and
outstanding on the date hereof in the aggregate principal amount of $19,505,000, have been
advanced refunded to their next redemption date, being May 1, 2015, and are deemed to have
been paid in accordance with the provisions of Chapter 13, Article 2 of the West Virginia Code
of 1931, as amended, and the lien on the ad valorem property taxes in said School District on
behalf of such bonds has been defeased. Sufficient United States Treasury Obligations, State and
Local Government Series have been purchased and, together with certain cash amounts that may
remain uninvested, are irrevocably credited to the West Virginia Municipal Bond Commission,
as escrow agent, to pay the principal of and premium and interest on such Bonds as the same
become due and payable to and including May 1, 2015, and on such date, to redeem the then
outstanding Bonds in full in accordance with the redemption provisions thereof.

THE BOARD OF EDUCATION
OF THE COUNTY OF WOOD

By: WESBANCO BANK, INC., Registrar

Dated: May 22, 2013



ESCROW AGREEMENT

This ESCROW AGREEMENT, made and entered into as of May 22, 2013, by
and between THE BOARD OF EDUCATION OF THE COUNTY OF WOOD (WEST
VIRGINIA) (the “Issuer”), the WEST VIRGINIA MUNICIPAL BOND COMMISSION, as
Escrow Agent (the “Commission” or the “Escrow Agent”), and WESBANCO BANK, INC., as
Registrar (the “Registrar”).

WHEREAS, on March 1, 2005, the Issuer issued its Public School Bonds, Series
2005, in the original aggregate principal amount of $35,000,000, of which $19,505,000, is
presently outstanding (the “Prior Bonds™);

WHEREAS, the Issuer has determined to issue its Public School Refunding
Bonds, Series 2013 (the “Refunding Bonds™), pursuant to a Resolution and Order adopted and
entered on April 9, 2013 (the “Order”), and contemporaneously therewith, legally defease the
Prior Bonds by advance refunding of the Prior Bonds and applying a portion of the proceeds of
the Refunding Bonds to the purchase of United States government obligations which shall be
deposited in the Escrow Fund to be held by the Escrow Trustee as herein described,;

WHEREAS, the Commission, as Escrow Agent, will apply a portion of the
proceeds of the Refunding Bonds deposited with it in the amount of $21,082,134.00 to the
purchase of the United States government obligations (the “Government Obligations™) identified
in the Verification Report, dated May 22, 2013, of Causey Demgen & Moore P.C. (the
“Verification Agent”), attached hereto as EXHIBIT A - VERIFICATION REPORT (the
“Verification Report”), which Government Obligations, upon receipt thereof by the Escrow
Agent, shall be deposited into the Escrow Fund herein described;

WHEREAS, the Government Obligations placed in the Escrow Fund on the date
hereof (the “Closing Date”) are in such amount as to insure the payment of the accruing interest
on the Prior Bonds each November 1 and May 1, commencing November 1, 2013, and the
principal of the Prior Bonds accruing each May 1 to and including May 1, 2015 (the
“Redemption Date”) and to pay the redemption price of the Prior Bonds, which shall equal
$14,710,650.00 (the “Redemption Price”) on the Redemption Date;

WHEREAS, the Issuer has found it desirable to appoint the Commission as
Escrow Agent and the Commission has agreed to such appointment for the purposes of holding
title, as agent for the Issuer, to the “Government Obligations,” disbursing to the registered owner
of the Prior Bonds the amounts necessary to pay the accruing interest on the Prior Bonds each
May 1 and November 1, commencing November 1, 2013 to and including the Redemption Date,
together with the amounts necessary to pay the maturing principal of the Prior Bonds each May
1, commencing May 1, 2014, to and including the Redemption Date, and to pay the Redemption
Price to the registered owner of the Prior Bonds on the Redemption Date; and



WHEREAS, all capitalized terms used herein and not otherwise defined hereir
shall have the meanings set forth in the Order;

NOW, THEREFORE, in consideration of the mutual agreements containec
herein, and in order further to secure payment of the Prior Bonds, as heretofore provided, the
parties hereto mutually undertake, promise and agree for themselves, their respective
representatives, successors and assigns, as follows:

1. Creation of Escrow Fund. There is hereby created and established with
the Escrow Agent, to be maintained in a separate and discrete deposit account, an irrevocable
trust fund to be known as the “Escrow Fund,” to be held in the custody of the Escrow Agent,
separate and apart from all other funds of the Issuer and the Escrow Agent. The deposit of the
Government Obligations in the Escrow Fund shall constitute an irrevocable deposit of said
Government Obligations in trust for the payment of the principal of and interest on the Prior
Bonds on the due dates thereof and to pay the Redemption Price of the Prior Bonds on the
Redemption Date, all in accordance with paragraph 4 hereof.

2. Creation of Special Surplus Account. In addition to the Escrow Fund,
there is hereby created and established with the Commission a special account separate and apart
from the Escrow Fund, hereby designated the “Special Surplus Account.”

3. Deposits to_Escrow Fund.  Concurrently with the delivery of the
Refunding Bonds, the Issuer and the Escrow Agent shall cause $21,082,134.59 to be deposited in
the Escrow Fund, and the Escrow Agent will thereupon immediately use $21,082,134.00 of such
funds to purchase the Government Obligations. According to the Verification Report, the
maturity Government Obligations will be sufficient to insure the payment of the accruing interest
on the Prior Bonds each November 1 and May 1, commencing November 1, 2013, and the
principal of the Prior Bonds accruing each May 1 to and including the Redemption Date and to
pay the Redemption Price of the Prior Bonds on the Redemption Date and the Escrow Agent
covenants to apply the proceeds of the Government Obligations as they mature to such
payments. The securities in the Escrow Fund shall be applied solely as the Verification Agent
has certified in its Verification Report, attached hereto as EXHIBIT A, so that the Government
Obligations in the Escrow Fund will be sufficient to make the payments as herein required.

4, Application of Escrow Fund. The Escrow Agent, without further
authorization from the Issuer, shall apply proceeds of the Government Obligations as they
mature directly to the payment to the Registered Owner of the Prior Bonds of accrued interest
on the Prior Bonds on each November 1 and May 1, commencing November 1, 2013, to the
payment to the Registered Owner of the Prior Bonds of the maturing principal of the Prior Bonds
each May 1, commencing May 1, 2014 to and including the Redemption Date and to pay to the
Registered Owner of the Prior Bonds the Redemption Price of the Prior Bonds on the
Redemption Date.

The Government Obligations, in the Escrow Fund shall, and the Escrow Agent
agrees such Government Obligations will, be used solely for the purpose as above described and
the deposit of such Government Obligations into the Escrow Fund shall be irrevocable, and the
Escrow Agent agrees it will not surrender or otherwise attempt to redeem or otherwise negotiate
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the Government Obligations in the Escrow Fund. Subject to the foregoing requirements for the
use of the Escrow Fund and the moneys and investments therein, the Issuer covenants and agrees
that the Escrow Agent shall have full and complete control and authority over and with respect to
the Escrow Funds therein and that the Issuer shall not exercise any control or authority over and
with respect to the Escrow Fund and the Government Obligations therein.

5. Notice of Redemption of Prior Bonds. The Issuer authorizes and directs
the Registrar to give the notice required by the redemption provisions of the Prior Bonds dated
March 1, 2005 (the “Prior Resolution™), that the Prior Bonds are to be redeemed on the
Redemption Date and further directs the Registrar to give notice to each owner or partial owner
of said Prior Bonds by mailing a copy of a Notice of Redemption not less than 30 days nor more
than 60 days prior to the Redemption Date in the form as set forth in EXHIBIT B NOTICE OF
REDEMPTION, attached hereto and incorporated herein pursuant to redemption provisions of
the Prior Bonds and by posting on the MSRB Electronic Municipal Market Access (“EMMA”).
The Issuer will pay all costs incurred by the Registrar in giving those notices.

6. Deposit to 2013 Surplus Account. Concurrently with the delivery of the
Refunding Bonds all funds on deposit in the 2005 Debt Service Account and the 2005 Surplus
Collections Account shall be transferred as follows: (i) $809,900.00 in the 2005 Debt Service
Account shall be deposited into the Surplus Collections Account for the Refunding Bonds; and
(ii) $971,389.53 in the 2005 Debt Service Account plus $1,447,700.29 in the 2005 Surplus
Collections Account, less any fees to the Escrow Agent, shall be paid to the Issuer to pay costs of
projects which were approved by the voters in the Wood County School District pursuant to the
bond election which was held for the Prior Bonds on November 2, 2004. Additional 2013 levies,
if any, collected by the Escrow Agent shall be deposited to the Debt Service Account for the
Refunding Bonds to pay principal of and interest on the Refunding Bonds coming due on
November 1, 2013 and thereafter.

7. Lien of Prior Bonds. The holders of the Prior Bonds shall have an express
lien on all moneys and securities in the Escrow Fund until paid out, used and applied in
accordance with this Agreement. The holders of the Refunding Bonds shall have no lien on the
moneys and securities in the Escrow Fund.

8. Termination of this Escrow Agreement. This Escrow Agreement shall
terminate when the Prior Bonds have been discharged and canceled in accordance with the
provisions hereof. If any Prior Bonds are not presented for payment when due and payable, the
nonpayment thereof shall not prevent the termination of this Escrow Agreement; funds for the
payment of any nonpresented Prior Bonds hereby shall, upon termination of this Escrow
Agreement, be held by the Escrow Agent in accordance with the terms hereof. Any money held
in the Escrow Fund at termination and not required for the payment of the principal of and
interest on any of the Prior Bonds shall be paid or transferred to the Issuer, or to a third party at
the Issuer’s written direction, pursuant to the terms hereof.

9. Escrow Agent’s Fees. The Issuer agrees to pay the Escrow Agent’s
reasonable and customary administrative fees and to reimburse the Escrow Agent for its
reasonable and customary out-of-pocket expenses and reasonable fees of counsel incurred i1
connection with the discharge by the Escrow Agent of its duties and responsibilities under this
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Escrow Agreement. The Escrow Agent expressly waives any lien upon or claim against the
moneys and investments in the Escrow Fund. Under no circumstances shall the Escrow Agent
have a lien on the Escrow Fund for any charges, fees or expenses, and under no circumstances
shall the Escrow Agent make any claim against the Escrow Fund for any charges, fees or
expenses.

10.  Beneficiaries of This Escrow Agreement. This Escrow Agreement shall
inure to the benefit of and shall be binding upon the Issuer and the Escrow Agent and their
respective successors and assigns, subject to the provisions of this Escrow Agreement. In
addition, this Escrow Agreement shall constitute a third party beneficiary contract for the benefit
of the registered owners of the Prior Bonds. Said third party beneficiaries shall be entitled to
enforce performance and observance by the Issuer and the Escrow Agent of the respective
agreements and covenants herein contained as fully and completely as if such third party
beneficiaries were parties hereto. In the event the Escrow Agent is unwilling or unable to
continue to serve as Escrow Agent, a successor Escrow Agent may be appointed by the Issuer
which shall be any national banking association or any state bank within the State of West
Virginia which is an institution insured by the Federal Deposit Insurance Corporation and which
has trust powers. Any bank into which such successor Escrow Agent may be merged or with
which it may be consolidated or any bank resulting from any merger or consolidation to which it
shall be a party or any bank to which it may sell or transfer all or substantially all of its corporate
trust business shall, unless the Issuer disapproves in writing, be the successor Escrow Agent
without the execution of any document or the performance of any further act. In the event the
Issuer disapproves of the successor Escrow Agent resulting from any of the events described
above, the Issuer shall immediately appoint any state bank or national banking association within
the State of West Virginia which is an institution insured by the Federal Deposit Insurance
Corporation and which has trust powers to be the successor Escrow Agent, whereupon such
successor Escrow Agent shall immediately succeed to the respective agreements and covenants
hereunder.

11.  Insufficient Moneys in_the Escrow Fund. The Escrow Agent shall
immediately notify the Issuer by registered, first-class mail, postage prepaid, if, for any reason,
the funds or accounts created pursuant to this Escrow Agreement will be insufficient to pay the
principal of and interest on the Prior Bonds as required by the first paragraph of Section 4 hereof.
The Issuer shall promptly remit from legally available funds the amount of such insufficiency to
the Escrow Agent.

12. Examination of Records; Obligations and Responsibilities of Escrow

Agent.

(a) The Issuer shall have the right, at any time, to examine all of the
Escrow Agent’s records regarding the status of the funds or accounts created
pursuant to this Escrow Agreement, and the redemptions and withdrawals
therefrom with respect to the funds or accounts created pursuant to this Escrow
Agreement. After the Prior Bonds have been paid in full, the Issuer shall obtain
all records and files relating to this Escrow Agreement form the Escrow Agent.
The Issuer shall keep all of such records and files available for inspection for six
(6) years from such date the Prior Bonds have been paid in full.
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(b) The Escrow Agent shall be under no obligation to inquire into or
be in any way responsible for the performance or nonperformance by the Issuer of
any obligation, or to protect any of the Issuer’s rights under any bond resolution
or any of said Issuer’s other contracts with or franchises or privileges from any
state, county, municipality or other governmental agency or with any corporation
or individual; and the Escrow Agent shall not be liable for any act done or step
taken or omitted by the Escrow Agent or any mistake of fact or law or for
anything which the Escrow Agent may do or refrain from doing, except for its
negligence or its willful default in the performance of any obligation imposed
upon the Escrow Agent hereunder. The Escrow Agent shall not be responsible in
any manner whatsoever for the recitals or statements contained herein, or in the
Prior Bonds or any proceedings taken in connection therewith, as they are made
solely by the Issuer.

13. Severability. If any one or more of the covenants or agreements provided
in this Escrow Agreement on the part of the Issuer or the Escrow Agent to be performed should
be determined by a court of competent jurisdiction to be contrary to law, such covenant or
agreement shall be deemed and construed to be severable from the remaining covenants and
agreements herein contained and shall in no way affect the validity of the remaining provisions
of this Escrow Agreement.

14. Successors and Assigns. All of the covenants, promises and agreements in
this Escrow Agreement contained by or on behalf of the Issuer or the Escrow Agent shall bind
and inure to the benefit of their respective successors and assigns, whether or not so expressed.

15. Governing Law. This Escrow Agreement shall be governed by the
internal laws of the State of West Virginia.

16. Headings. Any headings preceding the text of the several Sections hereof
shall be solely for convenience of reference and shall not constitute a part of this Escrow
Agreement, nor shall they affect its meaning, construction or effect.

17. Counterparts. This Escrow Agreement may be executed in several
counterparts, all or any of which shall be regarded for all purposes as one original and shall
constitute and be but one and the same instrument.

18. Notices. Unless otherwise required herein, any notices, requests,
complaints, demands, communications or other papers shall be sufficiently given and shall be
deemed given when delivered or mailed by registered or certified mail, postage prepaid, or sent
by telegram, telecopy or telex (or telephone to the extent permitted hereunder), addressed to the
parties as follows:

The Issuer: The Board of Education of the County of Wood
1210 13* Street
Parkersburg, West Virginia 26101
ATTN: President



The Escrow Agent:  West Virginia Municipal Bond Commission
900 Pennsylvania Avenue
Suite 1117
Charleston, West Virginia 25302
ATTN: Executive Director

The Registrar: WesBanco Bank, Inc.
1 Bank Plaza
Wheeling, West Virginia 26003
ATTN: Corporate Trust

[Remainder of Page Intentionally Left Blank]



IN WITNESS WHEREOQOF, the parties hereto have each caused this Escrow
Agreement to be executed by their duly authorized officers as of the date first above written.

ESCROW AGREEMENT
4685409 (11414.3)

THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD

By: (L )

Its: Pres dent

WEST VIRGINIA MUNICIPAL BOND
COMMISSION, as Escrow Agent

/ »«»—""""' ?
( e S
By: [
Its: Executive Director

WESBANCO BANK, INC., as Registrar

By:
Its:




IN WITNESS WHEREOF, the parties hereto have each caused this Escrow
Agreement to be executed by their duly authorized officers as of the date first above written.

ESCROW AGREEMENT
4685409 (11414.3)

THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD

By:
Its: President

WEST VIRGINIA MUNICIPAL BOND
COMMISSION, as Escrow Agent

By:
Its: Executive Director

WESBANCO BANK, INC., as Registrar

By: Z %f/f/ﬂ&/
e

Its: v e



EXHIBIT A - VERIFICATION REPORT

(SEE TAB 18)



EXHIBIT B

NOTICE OF REDEMPTION TO BE SENT NO LATER THAN
30 DAYS BUT NO MORE THAN 60 DAYS PRIOR TO MAY 1, 2015

$35,000,000
THE BOARD OF EDUCATION OF THE COUNTY OF WOOD
(WEST VIRGINIA)
PUBLIC SCHOOL BONDS, SERIES 2005

DATED: March 1, 2005

STATED BONDS TO BE DEFEASED PURSUANT TO AN
ADVANCED REFUNDING ARE AS FOLLOWS:

Original Redemption
Maturity Principal Amount 101% CUSIP Nos.' Interest Rate | Bond Nos.
(May 1) Amount
2016 $2,650,000 $2,676,500 978335EQ6 4.00% R-11
2017 $2,775,000 $2,802,750 978335ER4 4.00% R-12
2018 $2,905,000 $2,934,050 978335ES2 4.25% R-13
2019 $3,045,000 $3,075,450 978335ET0 4.25% R-14
2020 $3,190,000 $3,221,900 978335EU7 4.25% R-15
TOTALS $14,565,000 | $14,710,650

NOTICE IS HEREBY GIVEN by The Board of Education of the County of Wood (West
Virginia) (the “Board”) pursuant to the redemption provisions of the above-referenced bonds (the
“2005 Bonds”) maturing on and in the principal amounts as stated above, as follows:

The Board issued its Public School Refunding Bonds, Series 2013 (the “2013 Bonds™) on May
22, 2013 to provide funds, together with other available funds, to advance refund the principal
amount outstanding of the 2005 Bonds, with a premium of 101%, plus accrued interest to the
date of redemption (the “Redemption Price”) on May 1, 2015 (the “Redemption Date™) which
date is the first call date on which the Board can optionally redeem any portion of the 2005
Bonds prior to maturity.

A portion of the moneys from the issuance of the 2013 Bonds was deposited with the West
Virginia Municipal Bond Commission (the “Commission™), as escrow agent (the “Escrow
Agent”) under the Escrow Agreement for the 2013 Bonds, by and among the Board, the

' No representation is made as to the accuracy or correctness of the CUSIP numbers printed herein or on
the 2005 Bonds.



Agent”) under the Escrow Agreement for the 2013 Bonds, by and among the Board, the
Commission, and WesBanco Bank, Inc., as Registrar (the “Escrow Agreement”), together with
other funds deposited therein, in an amount sufficient to pay the Redemption Price of the 2005
Bonds on the Redemption Date.

Each of the Bonds referred to above is to be surrendered to the West Virginia Municipal Bond
Commission, Charleston, West Virginia, as paying agent and escrow agent for the Bonds (the
“Paying Agent”), for payment of the Redemption Price thereof and interest accrued thereon to the
Redemption Date, by presenting the Bonds to the office of the Paying Agent below:

West Virginia Municipal Bond Commission
900 Pennsylvania Avenue, Suite 1117
Charleston, WV 25302

Attn: Sara Rogers, Executive Director

(304) 558-3971

BY WESBANCO BANK, INC., REGISTRAR, Wheeling, West Virginia

Notice Date:

NOTICE:Withholding of 28% of gross redemption proceeds of any payment made within the
United States may be required by the Interest and Dividend Tax Compliance Act of 1983
unless the Paying Agent has the correct taxpayer identification number (social security or
employer identification number) or exemption certificate of the payee. Please furnish a properly

*The Issuer and the Registrar shall not be responsible for the use of the CUSIP numbers selected,
nor is any representation made as to its correctness of such CUSIP numbers in this notice or as
printed on any Bond. It is included solely for the convenience of the holders.
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$19,300,000
The Board of Education of the County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

CERTIFICATE OF DISCHARGE OF 2005 BONDS

The undersigned authorized officer of the West Virginia Municipal Bond Commission
(the “Commission™), as paying agent for the 2005 Bonds (as defined herein) and as escrow
agent, hereby acknowledges receipt of (a) an amount equal to all principal, interest, premium,
and other sums payable on The Board of Education of the County of Wood (West Virginia)
Public School Bonds, Series 2005 (the “2005 Bonds”) necessary to defease and discharge the
2005 Bonds pursuant to the Report of the Verification Agent dated May 22, 2013, and (b)
satisfaction of all other conditions precedent to the discharge of the 2005 Bonds under the 2005

Bonds.
Dated this 22nd day of May, 2013.

WEST VIRGINIA MUNICIPAL BOND
COMMISSION

// )

By: —
Name: Sara Rogers
Title: Executive Director

4797679
114143



SPILMAN THOMAS & BATTLE ..

ATTORNEYS AT L AW
May 16, 2013

Defeasance and Redemption of
The Board of Education of the County of Wood
(West Virginia) Public School Bonds, Series 2005
Dated: March 1, 2005

WesBanco Bank, Inc.
Wheeling, West Virginia

Dear Sir or Madam:

As bond counsel for The Board of Education of the County of Wood (the
“Issuer”), we wish to advise you that on May 22, 2013 (the “Closing Date™), the Issuer will
deliver its Public School Refunding Bonds, Series 2013 (the “Bonds”) to Piper Jaffray &
Co. (the “Purchaser”). Proceeds of the Bonds will be used to advance refund the Issuer's
Public School Bonds, Series 2005, dated March 1, 2005, originally issued in the aggregate
principal amount of $35,000,000 (the “Refunded Bonds™). WesBanco Bank, Inc. is the
Registrar for the Refunded Bonds (the “Registrar™).

On the Closing Date, the Issuer will fund an Escrow Fund, pursuant to an
Escrow Agreement, dated May 22, 2013, among the Issuer, the West Virginia Municipal
Bond Commission (the “Commission”), as Escrow Agent, and the Registrar (the “Escrow
Agreement”). The Escrow Fund will be funded with United States Treasury Obligations,
State and Local Government Series (“SLGS™) and uninvested cash, purchased or otherwise
obtained from the proceeds of the Bonds. The amounts deposited in the Escrow Fund will
be applied in accordance with the Escrow Agreement. According to the verification report
of Causey Demgen & Moore P.C., the receipts from the SLGS to be purchased and retained
in the Escrow Fund, together with any uninvested cash balances, will be sufficient to pay
the principal of and interest on the Refunded Bonds to and including their first redemption
date, being May 1, 2015, and on such date, to redeem the remaining Refunded Bonds at a
redemption price of 101% of the par amount.

As Registrar for the Refunded Bonds, you are hereby authorized and directed
to mail defeasance notices substantially in the form attached hereto, at the times, to the
addressees and otherwise in accordance with provisions of the Refunded Bonds on May 22,
2013 to notice the advanced refunding of the Refunded Bonds. Redemption Notices will be
as set forth in the Escrow Agreement, Please send your invoice for such services to me and
I will promptly forward it to the Issuer for payment.

Spilman Center * 300 Kanawha Boulevard, East  Post Office Box 273 Charleston, West Virginia 25321-0273
wwwspilmanlawcom  304.340.3800  304.340.3801 fax

West Virginia North Carolina Fennsylvania Virginia



W SPILMAN THOMAS & BATTLE e

ATTORNEYS AT LAW

WesBanco Bank, Inc.
May 16, 2013
Page Two

If you have any questions regarding the foregoing, please feel free to call me.

Very truly yours,

o Tlotin ol

Brian C. Helmick

Enclosure

cc: Ms. Marie Prezioso
Ms. Connie Roberts



ATTACHMENT 1

NOTICE OF DEFEASANCE

$35,000,000

The Board of Education of the County of Wood (West Virginia)
Public School Bonds, Series 2005
Dated March 1, 2005

Dated Maturity Principal | Redemption CUSIP* Bond Rate
Date Date Amount Amount Cettificate
No.
3/1/2005 5/1/2014 | $ 2,415,000 | $2,415000 | 978335EN3 R-9 4.000%
3/1/2005 5/1/2015 | $ 2,525,000 | $ 2,525,000 | 978335EP8 R-10 4.000%
3/1/2005 5/1/2016 | § 2,650,000 | $ 2,676,500 | 978335EQ6 R-11 4.000%
3/1/2005 5/1/2017 | $ 2,775,000 | $ 2,802,750 | 978335ER4 R-12 4.000%
3/1/2005 5/1/2018 | $ 2,905,000 | $ 2,934,050 | 978335ES2 R-13 4.250%
3/1/2005 5/1/2019 | $ 3,045,000 | $ 3,075,450 | 978335ET0 R-14 4.250%
3/1/2005 5/1/2020 | $ 3,190,000 | $ 3,221,900 | 978335RU7 R-15 4.250%
$19,505,000.00|$19,650,650.00

TO ALL REGISTERED OWNERS OF THE ABOVE CAPTIONED BONDS:

NOTICE IS HEREBY GIVEN that all Public School Bonds, Series 2005,
issued by The Board of Education of the County of Wood, West Virginia, on behalf
of the Wood County School District, originally issued in the aggregate principal
amount of $35,000,000 and outstanding on the date hereof in the aggregate principal
amount of $19,505,000, have been advanced refunded to their next redemption date,
being May 1, 2015, and are deemed to have been paid in accordance with the
provisions of Chapter 13, Article 2 of the West Virginia Code of 1931, as amended,
and the lien on the ad valorem property taxes in said School District on behalf of
such bonds has been defeased. Sufficient United States Treasury Obligations, State
and Local Government Series have been purchased and, together with certain cash
amounts that may remain uninvested, are irrevocably credited to the West Virginia
Municipal Bond Commission, as escrow agent, to pay the principal of and premium
and interest on such Bonds as the same become due and payable to and including
May 1, 2015, and on such date, to redeem the then outstanding Bonds in full in
accordance with the redemption provisions thereof,

THE BOARD OF EDUCATION
OF THE COUNTY OF WOOD

By: WESBANCO BANK, INC., Registrar

Dated: May 22,2013




THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD (WEST VIRGINIA)

VERIFICATION REPORT FOR THE
PuBLIC ScHOOL REFUNDING BONDS
SERIES 2013

CAUSEY DEMGEN & MOORE r.c.

Certified Public Accountants and Consultants



CAUSEY DEMGEN & MOORE rc.

Certified Public Accountants and Consultants

1125 Seventeenth Street - Suite 1450
Denver, Colorado 80202-2025
Telephone: (303) 296-2229
Facsimile; (303) 296-3731
www.causeycpas.com

May 22,2013

The Board of Education of the County of Spilman Thomas & Battle, PLLC
Wood 300 Kanawha Boulevard East

1210 13" Street Charleston, West Virginia 25321

Parkersburg, West Virginia 26101

Piper Jaffray & Co.
405 Capitol Street, Suite 613
Charleston, West Virginia 25301

We have completed our engagement to verify the mathematical accuracy of (a) the computations
relating to the adequacy of cash plus U.S. Treasury Securities to be held in escrow to pay the debt
service requirements of the Public School Bonds, Series 2005 (herein referred to as the “Refunded
Bonds™) issued by The Board of Education of the County of Wood (West Virginia) (herein referred
to as the “Issuer””) and (b) the computations supporting the conclusion of Bond Counsel that the
Public School Refunding Bonds, Series 2013 (herein referred to as the “Refunding Bonds™) to be
issued by the Issuer are not “arbitrage bonds” under Section 148 of the Internal Revenue Code of
1986, as amended. We express no opinion as to the attainability of the assumptions undetlying the
computations or the tax-exempt status of the Refunding Bonds. Our verification was performed
solely on the information contained in certain schedules of proposed transactions provided by Piper
Jaffray & Co. (herein referred to as the “Underwriter”). In the course of our engagement to verify
the mathematical accuracy of the computations in the schedules provided to us, we prepared
Exhibits A through D attached hereto and made a part hereof.

The scope of our engagement consisted of performing the procedures described herein. These
procedures were performed in a manner that we deem to be appropriate.

The accompanying exhibits of proposed transactions were prepared on the basis of assumptions
underlying the computations and in accordance with the procedures described herein. We did not
independently confirm the information used with outside parties.

OUR UNDERSTANDING OF THE TRANSACTION

The Refunding Bonds are to be issued on May 22, 2013 to advance refund the Refunded Bonds. A
portion of the proceeds of the Refunding Bonds will be used to purchase U.S. Treasury Securities
and to provide cash that will be placed into an escrow account to advance refund the Refunded
Bonds.

The Escrow Agent will pay the debt service requirements of the Refunded Bonds on each scheduled
payment date through and including May 1, 2015 and will redeem those Refunded Bonds maturing

CAUSEY
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on May 1, 2016 and thereafter, at a redemption price equal to 101% of par, on May 1, 2015, which
is the first optional redemption date for these bonds.

ESCROW ACCOUNT TRANSACTIONS

We verified the mathematical accuracy of the accompanying calculations of the escrow account
transactions proposed to advance refund the Refunded Bonds.

The presently outstanding debt service requirements of the Refunded Bonds will be satisfied by the
purchase of U.S. Treasury Securities (as described in Exhibit A-2) plus $0.59 in cash. The
securities and cash will be placed in an irrevocable escrow account and held therein until the
Refunded Bonds are redeemed as previously described.

We read a copy of the Official Statement for the Refunded Bonds insofar as these obligations are
described with respect to principal outstanding, interest rates, maturity dates, and redemption
provisions. We assumed this document to be accurate and all debt service payments on the
Refunded Bonds to be current as of May 22, 2013. We compared the above information set forth in
this Official Statement with the related information contained in the schedules provided to us and
found the information to be consistent.

We compared the subscribed interest rates of the U.S. Treasury Securities (State and Local
Government Series) to be purchased and placed in escrow with the maximum allowable interest
rates as published in the SLGS Daily Rate Table by the Bureau of the Public Debt for May 8, 2013
and found the subscribed rates to be less than or equal to the maximum allowable rates that were in
effect on the subscription date for each applicable maturity date.

Based on the procedures and information set forth above, the computations provided to us and
represented in Exhibits A through B, which indicate that the cash and securities proposed to be
placed in escrow by the Issuer will produce the amounts necessary to provide for the timely
payment of the proposed debt payment schedule on the Refunded Bonds, are mathematically
cotrect.

YIELD ON THE REFUNDING BONDS

We verified the mathematical accuracy of the accompanying computations of the yield on the
Refunding Bonds as of May 22, 2013. For purposes of this calculation, yield is defined as the rate
of interest which, using the assumptions and procedures set forth herein, discounts the payments to
be made on the Refunding Bonds to an amount equal to the target purchase price of the Refunding
Bonds. The computations were made using a 360-day year with interest compounded semi-annually
and treated $2,009,673.25 as the original issue premium (which results in a target purchase price of
$21,309,673.25).

Wood County BOE  546302_1.00C
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Based upon the procedures and information set forth above, the computations provided to us and
represented in Exhibits C and C-1, which indicate that the yield on the Refunding Bonds is
1.17890%, are mathematically correct.

YIELD ON THE INVESTMENT IN THE ESCROWED OBLIGATIONS PURCHASED
WITH REFUNDING BOND PROCEEDS

We verified the mathematical accuracy of the accompanying computation of the yield on the
investment in the escrowed U.S. Treasury Securities purchased with Refunding Bond proceeds
based on an assumed settlement date of May 22, 2013 and a purchase price of $21,082,134.00. For
purposes of this calculation, yield is defined as the rate of interest which, using the assumptions and
procedures set forth herein, discounts the cash receipts from the escrowed securities to an amount
equal to the purchase price of the escrowed securities. The computations were made using a 360-
day year with interest compounded semi-annually and were based on the dates the funds are to be
received in the escrow account, and assume that all cash balances are not reinvested.

Based upon the procedures and information set forth above, the computations provided to us and
represented in Exhibit D, which indicate that the yield on the escrowed securities purchased with
Refunding Bond proceeds is 0.20861% (which is less than the yield on the Refunding Bonds), are
mathematically correct,

USE OF THIS REPORT

It is understood that this report is solely for the information of and assistance to the addressees
hereof in connection with the issuance of the Refunding Bonds and is not to be used, relied upon,
circulated, quoted or otherwise referred to for any other purpose without our written consent, except
that (i) reference may be made to the report in the Official Statement for the Refunding Bonds in
the section captioned “Verification of Mathematical Computations,” (ii) reference may be made to
the report in the purchase contract or in any closing documents pertaining to the issuance of the
Refunding Bonds, (iii) the report may be used in its entirety as an exhibit to the escrow agreement
for the Refunded Bonds, (iv) the report may be included in the transcripts pertaining to the issuance
of the Refunding Bonds, (v) the report may be relied upon by Bond Counsel in connection with its
opinions concerning the Refunded Bonds and the Refunding Bonds, (vi) the report may be relied
upon by any rating agency or bond insurer that shall have rated or insured or that will rate or insure
the Refunded Bonds or the Refunding Bonds, and (vii) the report may be relied upon by the Escrow
Agent for the Refunded Bonds.

® %k kK % ¥ % ¥

The scope of our engagement is deemed by the addressees hereto to be sufficient to assist such
parties in evaluating the mathematical accuracy of the various computations cited above. The
sufficiency of this scope is solely the responsibility of the specified users of this report and should
not be taken to supplant any additional inquiries or procedures that the users would undertake in
their consideration of the issuance of the bonds related to the transaction described herein. We
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make no representation regarding the sufficiency of the scope of this engagement. This report
should not be used by any party who does not agree to the scope set forth herein and who does not
take responsibility for the sufficiency and appropriateness of such scope for their purposes.

We have no obligation to update this report because of events, circumstances, or transactions
occurring subsequent to the date of this report.

Very truly yours,

CW?’D,«»?/—- V' e PC.

Wood County BOE  546302_1.00C



EXHIBIT A
THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD (WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS
SERIES 2013

ESCROW ACCOUNT CASH FLOW

AS OF MAY 22,2013
Total Cash
Receipts From Cash
U.S. Treasury Disbursements
Securities From Escrow Cash
Date (Exhibit A-1) (Exhibit B) Balance
Beginning
Balance: $0.59
01-Nov-13 $401,525.20 $401,525.00 0.7
01-May-14 2,816,524.97 2,816,525.00 0.76
01-Nov-14 353,224.74 353,225.00 0.50
01-May-15 17,588,874.50 17,588,875.00 0.00

$21,160,149.41 $21,160,150.00




THE BOARD OF EDUCATION OF THE

COUNTY OF WOOD (WEST VIRGINIA)

PUBLIC SCHOOL REFUNDING BONDS
SERIES 2013

CASH RECEIPTS FROM THE ESCROWED SECURITIES
AS OF MAY 22,2013

$384,097.00 $2,794,841.00 $333,648.00 $17,569,548.00

EXHIBIT A-1

0.050000% 0.080000% 0.150000% 0.220000% Total
Payment SLGS (1) SLGS (1) SLGS (2) SL.GS (2) Cash
Date 01-Nov-13 01-May-14 01-Nov-14 01-May-15 Receipts
01-Nov-13 $384,182.76 $221.68 $17,120.76 $401,525.20
01-May-14 $2,796,948.23 250.24 19,326.50 2,816,524.97
01-Nov-14 333,898.24 19,326.50 353,224.74
01-May-15 17,588,874.50 17,588,874.50

$384,182.76 $2,796,948.23 $334,370.16 $17,644,648.26

$21,160,149.41

(1) U.S. Treasury Certificate of Indebtedness (State and Local Government Series).
(2) U.S. Treasury Note or Bond (State and Local Government Series).



THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD (WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS
SERIES 2013

DESCRIPTION OF THE ESCROWED SECURITIES

EXHIBIT A-2

AS OF MAY 22,2013
Settlement Maturity Par Coupon Total
Type Date Date Amount Rate Price Cost
SLGS 22-May-13 01-Nov-13 $384,097.00 0.050% 100.000000% $384,097.00
SLGS 22-May-13 01-May-14 2,794,841.00 0.080% 100.000000% 2,794,841.00
SLGS 22-May-13 01-Nov-14 333,648.00 0.150% 100.000000% 333,648.00
SLGS 22-May-13 01-May-15 17,569,548.00 0.220% 100.000000% 17,569,548.00

$21,082,134.00

$21,082,134.00




THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD (WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS

SERIES 2013

ESCROW ACCOUNT DISBURSEMENT REQUIREMENTS
FOR THE REFUNDED BONDS

AS OF MAY 22, 2013

Payment For

EXHIBIT B

Payment Maturing Principal
Date Rate Principal Redeemed Interest Premium Total
01-Nov-13 $401,525.00 $401,525.00
0l-May-14  4.000% $2,415,000.00 401,525.00 2,816,525.00
01-Nov-14 353,225.00 353,225.00
01-May-15 Various 2,525,000.00 $14,565,000.00 353,225.00 $145,650.00 17,588,875.00
$4,940,000.00 $14,565,000.00 $1,509,500.00 $145,650.00 $21,160,150.00




THE BOARD OF EDUCATION OF THE

COUNTY OF WOOD (WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS
SERIES 2013

EXHIBIT B-1

DEBT SERVICE REQUIREMENTS FOR THE REFUNDED BONDS
ASSUMING NO OPTIONAL REDEMPTIONS PRIOR TO MATURITY
AS OF MAY 22,2013

(FOR INFORMATIONAL PURPOSES ONLY)

Payment Payment For Total Debt
Date Rate Principal Interest Payment
01-Nov-13 $401,525.00 $401,525.00
01-May-14  4.000% $2,415,000.00 401,525.00 2,816,525.00
01-Nov-14 353,225.00 353,225.00
01-May-15  4.000% 2,525,000.00 353,225.00 2,878,225.00
01-Nov-15 302,725.00 302,725.00
01-May-16  4.000% 2,650,000.00 302,725.00 2,952,725.00
01-Nov-16 249,725.00 249,725.00
01-May-17  4.000% 2,775,000.00 249,725.00 3,024,725.00
01-Nov-17 194,225.00 194,225.00
01-May-18  4.250% 2,905,000.00 194,225.00 3,099,225.00
01-Nov-18 132,493.75 132,493.75
01-May-19  4.250% 3,045,000.00 132,493.75 3,177,493.75
01-Nov-19 67,787.50 67,787.50
01-May-20  4.250% 3,190,000.00 67,787.50 3,257,787.50
$19,505,000.00 $3,403,412.50 $22,908,412.50




EXHIBIT C

THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD (WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS

SERIES 2013

YIELD ON THE REFUNDING BONDS
AS OF MAY 22,2013

Present Value at
May 22,2013

Total Debt Using a Semi-Annually
Payment Payment Compounded Yield of
Date (Exhlbit C-1) 1.17890%
01-Nov-13 $295,982.92 $294,450.29
01-May-14 2,840,075.00 2,808,812.11
01-Nov-14 310,025.00 304,815.57
01-May-15 2,835,025.00 2,771,053.21
01-Nov-15 284,775.00 276,717.98
01-May-16 2,884,775.00 2,786,730.76
01-Nov-16 232,775.00 223,546.02
01-May-17 2,957,775.00 2,823,860.86
01-Nov-17 178,275.00 169,206.15
01-May-18 3,028,275.00 2,857,383.71
01-Nov-18 121,900.00 114,346.93
01-May-19 3,101,900.00 2,892,651.66
01-Nov-19 62,300.00 57,756.91
01-May-20 3,177,300.00 2,928,341.09
$22,311,157.92 $21,309,673.25
Dated Date: 22-May-13
Delivery Date: 22-May-13
The above aggregate present value of the future
payments equals the following:
Par Value of the Issue $19,300,000.00
Original Issue Premium 2,009,673.25

Proceeds on Delivery Date

$21,309,673.25




THE BOARD OF EDUCATION OF THE

COUNTY OF WOOD (WEST VIRGINIA)

PUBLIC SCHOOL REFUNDING BONDS
SERIES 2013

REFUNDING BOND DEBT SERVICE REQUIREMENTS AND PRODUCTION

EXHIBIT C-1

AS OF MAY 22,2013
Original Issue
Payment Payment For Teotal Debt Reoffering  Reoffering Premium/ Total
Date Rate Rate Principal Principal Interest Payment Price Price (Discount) Production

01-Nov-13 $295,982.92 $295,982.92
01-May-14  2.000% $2,505,000.00 335,075.00 2,840,075.00 101.549% $38,802.45 $2,543,802.45
01-Nov-14 310,025.00 310,025.00
01-May-15  2.000% 2,525,000.00 310,025.00 2,835,025.00 102.914% 73,578.50 2,598,578.50
01-Nov-15 284,775.00 284,775.00
01-May-16  4.000% 2,600,000.00 284,775.00 2,884,775.00 109.652% 250,952.00 2,850,952.00
01-Nov-16 232,775.00 232,775.00
01-May-17  4.000% 2,725,000.00 232,775.00 2,957,775.00 112.101% 329,752.25 3,054,752.25
01-Nov-17 178,275.00 178,275.00
01-May-18  1.500%  5.000% 850,000.00 $2,000,000.00 178,275.00 3,028,275.00 101.918% 118.707% 390,443.00 3,240,443.00
01-Nov-18 121,900.00 121,900.00
01-May-19  4.000% 2,980,000.00 121,900.00 3,101,900.00 114.957% 445,718.60 3,425,718.60
01-Nov-19 62,300.00 62,300.00
01-May-20  4.000% 3,115,000.00 62,300.00 3,177,300.00 115.423% 480,426.45 3,595,426.45

$17,300,000.00 $2.,000,000.00 $3,011,157.92 $22,311,157.92 $2,009,673.25 $21,309,673.25




EXHIBIT D
THE BOARD OF EDUCATION OF THE
COUNTY OF WOOD (WEST VIRGINIA)
PUBLIC SCHOOL REFUNDING BONDS
SERIES 2013

YIELD ON THE ESCROWED SECURITIES
AS OF MAY 22,2013

Total Cash Present Value at
Receipts From May 22, 2013
U.S. Treasury Using a Semi-Annually
Securities Compounded Yield of
Date (Exhibit A) 0.20861%
01-Nov-13 $401,525.20 $401,155.62
01-May-14 2,816,524.97 2,811,000.59
01-Nov-14 353,224.74 352,164.60
01-May-15 17,588,874.50 17,517,813.19
$21,160,149.41 $21,082,134.00

Total Cost of Securities &2213082i 134.00



THE BOARD OF EDUCATION OF THE

COUNTY OF WOOD (WEST VIRGINIA)

PUBLIC SCHOOL REFUNDING BONDS
SERIES 2013

ESTIMATED SOURCES AND USES OF FUNDS
AS OF MAY 22, 2013

3 ources of Funds:
Par Value of Bonds
Original Issue Premium

EXHIBIT E

$19,300,000.00
2,009,673.25

Total Sources of Funds

$21,309,673.25

Uses of Funds:
Beginning Escrow Account Cash Balance
Cost of the Escrowed Securities
Underwriter's Discount
Issuance Costs

$0.59
21,082,134.00
131,500.00
96,038.66

Total Uses of Funds

$21,309,673.25




$19,300,000
The Board of Education of the
County of Wood (West Virginia)
Public School Refunding Bonds, Series 2013

BOND PURCHASE AGREEMENT

May 8, 2013

Wood County Board of Education
1210 Thirteenth Street
Parkersburg, West Virginia, 26101

Ladies and Gentlemen:

Piper Jaffray & Co. (the “Underwriter™) hereby offers to enter into this Bond Purchase
Agreement with The Board of Education of the County of Wood, West Virginia (the ““Issuer™)
for the purchase by the Underwriter and the sale by the Issuer of its above-referenced Bonds (the
“Bonds™). This offer is made subject to acceptance thereof by the Issuer prior to 3:00 p.m.,
prevailing time in New York, New York, on the date hereof (the “Acceptance Deadline™), and
upon such acceptance, evidenced by the signature of a duly authorized officer of the Issuer, this
Bond Purchase Agreement shall be in full force and effect in accordance with its terms and shall
be binding upon the Issuer and the Underwriter.

1. Defined Terms. Terms used herein and not otherwise defined shall have the
meanings set forth in the Resolution.

Acceptance Deadline: The date set forth in first paragraph, being the date and time by
which the Issuer must accept this Agreement,

Accountants:  Sullivan Webb, PLLC, who has conducted and prepared the audited
financial statements of the Issuer included in the Preliminary Official Statement and the Official
Statement.

Act: Chapter 13, Article 2 of the Code of West Virginia, 1931, as amended.

Agreement:  This Bond Purchase Agreement dated the Effective Date, including
Schedule I attached hereto.

Bond Act: Chapter 13, Article 1 of the Code of West Virginia, 1931, as amended.
Bond Counsel: Spilman Thomas & Battle, PLLC, Charleston, West Virginia.

Closing Date: May 22, 2013, being the date of the issuance and delivery of the
Securities.



Continuing Disclosure Agreement: The Continuing Disclosure Agreement, dated as of
the Closing Date, by and between the Issuer and WesBanco Bank, Inc., as disclosure agent, with
respect to the Securities in accordance with Rule 15¢2-12.

Creditors’ Rights Laws: Limitations on enforceability as may result from bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights
generally from time to time in effect and from the application of general principles of equity and
from public policy limitations on the exercise of any rights to indemnification and contribution.

Disclosure Counsel: Dan A. Marshall, Esquire.
DTC: The Depository Trust Company.

Effective Date and Time: May 22, 2013, 4:00 p.m. (eastern prevailing time) is the date
and time on which this Agreement is effective.

End of the Underwriting Period: The later of (i) the Closing Date or (ii) when the
Underwriter no longer retains an unsold balance of the Securities.

Escrow Agent: The Escrow Agent for the Prior Bonds pursuant to the Escrow
Agreement, which shall be The West Virginia Municipal Bond Commission, Charleston, West
Virginia.

Escrow Agreement: The Escrow Agreement for the Prior Bonds, dated on or about May
22,2013, by the between the Issuer and the Escrow Agent.

Escrow Fund: The Escrow Fund for the Prior Bonds which is established with the
Escrow Agent pursuant to the Escrow Agreement.

Exchange Act: The Securities Exchange Act of 1934, as amended.

Excluded Sections: For purposes of the representations and warranties of the Issuer set
forth in Section 8(k) the “Excluded Sections™ of the Preliminary Official Statement and the
Official Statement shall be: (i) the section describing DTC and its book-entry-only procedures,
(i1) the section captioned “Tax Matters”, (ii) the section captioned “Verification Agent™, (iv) the
section captioned “Underwriting”, (v) the material included in Appendix C captioned “Proposed
Form of Legal Opinion”, (viii) the material included in Appendix D captioned “Book Entry Only
System™.

Issuer: The Board of Education of the County of Wood, West Virginia.
Issuer Documents: All financing documents to which the Issuer is a party relating to the
issuance of and security for the Securities, as such documents are amended and supplemented to

the Closing Date, including, but not limited to:

(1) this Agreement,

[



(i1) the Resolution,

(iii)  the Continuing Disclosure Agreement,

(iv)  the Escrow Agreement,

(v) the Tax and Non-Arbitrage Certificate of the Issuer and

(vi)  other applicable financing or operative documents to which the Issuer is a party,
as such documents are amended and supplemented to the Closing Date.

Issuer’s Counsel: Spilinan Thomas & Battle, PLLC, West Virginia.
MSRB: Municipal Securities Rulemaking Board.

Municipal Advisor: The term as defined in §15B(e)(4) of the Exchange Act and the rules
and regulations of the SEC and MSRB adopted thereunder.

Official Statement: Official Statement dated May 8, 2013, relating to the Securities,
together with all appendices or exhibits, any materials incorporated by reference therein and any
amendnients or supplements thereto.

Paying Agent: The West Virginia Municipal Bond Commission which is acting as
paying agent for the Securities.

Preliminary Official Stutement:  Preliminary Official Statement dated May 1, 2013
relating to the Securities, together with all appendices or exhibits, any materials incorporated by
reference therein and any amendments or supplements thereto.

Prior Bonds: The Issuer’s Public School Bonds, Series 2005, dated March 1, 20035,
issued in the original aggregate principal amount of $35,000,000.

Primary Offering Disclosure Period: The period commencing with the first submission
to an Underwriter of an order for the purchase of the Securities or the purchase of such Securities
from the Issuer, whichever first occurs, and ending 25 days after the final delivery by the Issuer
or its agent of all Securities to or through the underwriting syndicate.

Purchase Price: The amount specified in Section 4 as the Purchase Price to be paid by
the Underwriter at the Closing for the purchase of the Securities on the Closing Date.

Registrar: WesBanco Bank, Inc., Wheeling, West Virginia, which has been appointed as
Registrar for the Securities pursuant to the Resolution,

Rule 15¢2-12: Rule 15¢2-12 promulgated by the SEC under the Exchange Act (17 CFR
§ 240.15¢2-12).
Resolution: The Resolution and Order adopted by the Issuer, dated April 9, 2013.

SEC: Securities and Exchange Commission of the United States.



Securities: The Bonds identified in the first paragraph of this Agreement, as more
specifically described in Schedule 1.

Securities Act: The Securities Act of 1933, as amended.

State: West Virginia,

Trust Indenture Act: Trust Indenture Act of 1939, as amended.

Underwriter: The firm identified as such in the first paragraph of this Agreement.
Underveriter’s Counsel: White Law Offices, PLLC, South Charleston, West Virginia.

2. Offer to Purchase the Securities: Execution of Terms and Acceptance. Upon the
terms and conditions and upon the basis of the representations and warranties herein set forth, the
Underwriter hereby offers to purchase from the Issuer all (but not less than all) of the Securities,
as more particularly described in Schedule I. This offer is subject to acceptance by the Issuer by
the Acceptance Deadline and, if not so accepted, will be subject to withdrawal by the
Underwriter by written notice delivered to the Issuer at any time prior to acceptance. The Issuer
shall accept this Agreement by its execution hereof. Upon such execution, the Agreement will
be binding upon the Underwriter and the Issuer. This Agreement is effective as of the Effective
Date and Time.

3. Purchase of the Securities. The Underwriter shall purchase from the Issuer, and
the Issuer shall sell to the Underwriter, all (but not less than all) of the Securities on the Closing
Date at the aggregate Purchase Price set forth below, plus accrued interest, if any. The Securities
shall bear interest at the rates per annum, mature on the dates, be sold to the public at the prices
and be subject to mandatory sinking fund redemption prior to maturity and to such other terms
and provisions, all as set forth in Schedule I. The Securities otherwise shall be as described in
the Official Statement, the Resolution and the Issuer Documents. The Underwriter’s agreement
to purchase the Securities from the Issuer shall be the joint and several obligation of the
Underwriter and is made in reliance upon the Issuer’s representations, covenants and warranties
and on the terms and conditions set forth in this Agreement.

The Issuer acknowledges and agrees that: (i) the primary role of the Underwriter is to
.« . Y - ¥ -
Issuer and the Underwriter, (ii) the Underwriter has financial and other interests that differ from
those of the Issuer, (iii) the Underwriter is not acting as a Municipal Advisor, financial advisor or
fiduciary to the Issuer or any other person or entity and has not assumed any advisory or
fiduciary responsibility to the Issuer with respect to the transaction contemplated hereby and the
discussions, undertakings and proceedings leading thereto (irrespective of whether the
Underwriter has provided other services or is currently providing other services to the Issuer on
other matters), (iv) the only obligations of the Underwriter to the Issuer with respect to the
transaction contemplated hereby are expressly as sct forth in this Agreement and (v) the Issuer



has consulted its own legal, accounting, tax, financial and other advisors, as applicable, to the
extent it has deemed appropriate in connection with the transaction contemplated herein.

4. Purchase Price. The Purchase Price of the Securities is $21,178,173.25 (representing
the principal amount of the Securities of $19,300,000, less an Underwriter's discount
of $131,500, and plus an original issue premium of $2,009,673.25). The Purchase
Price, less the cost of issuance which is payable to the Cost of Issuance Account to
be held by the Registrar. shall be payable on the Closing Date by the Underwriter by
wire transfer in immediately available funds to the order of Branch Banking and
Trust Company, as Depository Bank (the “Depository Bank™), for the account of the
West Virginia Municipal Bond Commission, as Escrow Agent. In accordance with
Section 18 of this AgreementError! Reference source not found., the Underwriter
also will be reimbursed for those out of pocket expenses described therein.

5. Public Offering. The Underwriter agrees to make a bona fide initial public
offering of all the Securities in compliance with federal and state securities laws, at a price not in
excess of the initial offering price set forth in the Official Statement. The Underwriter may
change the initial offering price or prices as they deem necessary in connection with the offering
of the Securities without any requirement of prior notice, and may offer and sell the Securities to
certain institutions at prices lower than those stated in the Official Statement. Upon the request
of Bond Counsel, the Underwriter shall execute and deliver prior to the Closing an issue price
certificate or similar certificate in form and substance reasonably satisfactory to Bond Counsel
and the Underwriter.

6. Good Faith Deposit. No Good Faith Deposit will be delivered.

7. Official Statement.

(a) The Issuer hereby consents to and ratifies the use and distribution by the Underwriter
of the Preliminary Official Statement in connection with the public offering of the
Securities by the Underwriter, and further confirms the authority of the Underwriter
to use, and consents to the use of, the final Official Statement with respect to the
Securities in connection with the public offering and sale of the Securitics. The
Issuer hereby represents and warrants that the Preliminary Official Statement
previously furnished to the Underwriters was “deemed final™ by the Issuer as of its
date for purposes of Rule 15¢2-12, except for permitted omissions.

(b) The Issuer hereby consents to and ratifies the use and distribution by the Underwriter
of the Official Statement in connection with the public offering and sale of the
Securities by the Underwriter.,

(¢) The Issuer, at its cost, shall provide, or cause to be provided, to the Underwriter
within seven business days after the date of this Agreement (or within such shorter
period as may be approved by the Underwriter or required by applicable rule) such
number of copies of a final Official Statement as reasonably requested by the
Underwriter, but in sufficient quantity to permit the Underwriter to comply with



paragraph (b)(4) of Rule 15¢2-12, and Rule G-32 and any other applicable rules of
the SEC and the MSRB.

(d) The Issuer authorizes the Underwriter to file, to the extent required by any applicable
SEC or MSRB rule, and the Underwriter agrees to so file, the Official Statement with
the MSRB or its designee. If an amended Official Statement is prepared during the
“primary offering disclosure period,” and if required by any applicable SEC or
MSRB rule, the Underwriter also shall make the required filings of the amended
Official Statement, The Issuer shall provide the Underwriter with the information
necessary to complete MSRB Form G-32 for all filings to be made under this Section
7.

(e) The Preliminary Official Statement and the Official Statement may be delivered in
printed and a “designated electronic format™ as defined in the MSRB’s Rule G-32 and
as may be agreed by the Issuer and the Underwriter. If the Official Statement has
been prepared in electronic form, the Issuer hereby confirms that it does not object to
distribution of the Official Statement in electronic form.

(f) The Issuer shall not supplement or amend the Official Statement or cause the Official
Statement to be supplemented or amended without the prior written consent of the
Underwriter, The Issuer covenants to notify the Underwriter promptly if, on or prior
to the 25th day after the End of the Underwriting Period, (or such other period as may
be agreed to by the Issuer and the Underwriter) any event shall occur, or information
comes to the attention of the Issuer, that is reasonably likely to cause the Official
Statement (whether or not previously supplemented or amended) to contain any
untrue statement of a material fact or to omit to state a material fact necessary to
make the statements therein, in the light of the circumstances under which they were
made, not misleading, and if'in the opinion of the Underwriter such event requires the
preparation and distribution of a supplement or amendment to the Official Statement,
to prepare and furnish to the Underwriter, at the Issuer’s expense, such number of
copies of the supplement or amendment to the Official Statement, in (i) a “designated
electronic format™ consistent with the requirements of the MSRB’s Rule G-32 and (ii)
a printed format in form and substance mutually agreed upon by the Issuer and the
Underwriter, as the Underwriter may reasonably request. If such notification shall be
given subsequent to the Closing Date, the Issuer also shall furnish, or cause to be
furnished, such additional legal opinions, certificates, instruments and other
documents as the Underwriter may reasonably deem necessary to evidence the truth
and accuracy of any such supplement or amendment to the Official Statement.

8. Representations and Warranties of Issuer. The Issuer hereby agrees with, and
makes the following representations and warranties to, the Underwriter, as of the date hereof and
as of the Closing Date, which representations and warranties shall survive the Closing:

(a) The Issuer is duly created and existing under the constitution and laws of the State
and has full legal right, power and authority under the constitution and laws of the
State, including the Act, to adopt the Resolution, to execute and deliver the Issuer



Documents and the Official Statement, to issue, sell and deliver the Securities as
provided herein, and to carry out and to consummate the transactions contemplated
by the Resolution, the Issuer Documents and the Official Statement.

(b) By all necessary official action of the Issuer prior to or concurrently with the

acceptance hereof, the Issuer has duly authorized and approved (A) the distribution of
the Preliminary Official Statement and the execution, delivery and distribution of the
Official Statement for use by the Underwriter in connection with the public offering
of the Securities, (B) the issuance and sale of the Securities upon the terms set forth
herein and as contemplated by the Resolution, the Issuer Documents and the Official
Statement and (C) the execution and delivery of, and the performance by the Issuer of
the obligations on its part contained in, the Securities, the Resolution and the Issuer
Documents.

(¢) The Securities will be issued in conformity with and shall be entitled to the benefit

and security of the Resolution and the Issuer Documents. When delivered to and paid
for by the Underwriter in accordance with the terms of this Agreement, the Securities
will have been duly authorized, executed, authenticated, issued and delivered and will
constitute valid and binding general obligations of the Issuer payable from the ad
valorem taxes levied upon all taxable property within the Wood County School
District (the “Distriet”) and moneys pledged therefor under the Resolution and will be
entitled to the benefit of the Resolution.

(d) This Agreement constitutes a legal, valid and binding obligation of the Issuer

enforceable in accordance with its terms; the other Issuer Documents, when duly
executed and delivered, will constitute the legal, valid and binding obligations of the
[ssuer enforceable in accordance with their respective terms; and the Securities, when
issued, authenticated and delivered in accordance with the Issuer Documents and sold
to the Underwriter as provided herein, will be the legal, valid and binding obligations
of the Issuer enforceable in accordance with their terms; in all cases, except as the
enforceability of this Agreement, the other lssuer Documents and the Securities may
be limited by application of Creditors™ Rights Laws,

(e) The Issuer is not in breach of or default in any material respect under (if applicable)
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its enabling legislation or under any applicable constitutional provision, law or
administrative regulation of the State or the United States or any applicable judgment
or decree or any loan agreement, indenture, bond, note, resolution, agreement or other
instrument to which the Issuer is a party or to which the Issuer is or any of its
property or assets are otherwise subject, and no event has occurred and is continuing
which constitutes or with the passage of time or the giving of notice, or both, would
constitute a material default or event of default by the Issuer under any of the
foregoing.

The Issuer shall on or before the Closing have entered into the Escrow Agreement
pursuant to which the Escrow Fund shall be created. The Escrow Fund is to be held
by the Escrow Agent in trust to advance refund the Prior Bonds. The Issuer shall



establish a Costs of Issuance Account with the Registrar from which costs of issuance
of the Bonds shall be paid.

(g) The Escrow Fund is to be invested as described in the Escrow Agreement. The cash

deposited in the Escrow Fund, and the income to be derived from the investment
thereof shall be sufficient to refund the Prior Bonds and the liens of the resolution
authorizing such bonds, all in accordance with the provisions of the Act;

(h) All financial statements of the Issuer included as a part of the Preliminary Official

(1)

)

Statement and the Official Statement (the “Financial Statements™), fairly present the
financial condition of the Issuer as of the respective dates and have been prepared
when so indicated in accordance with generally accepted accounting principles
consistently applied and since the respective most recent dates as of which
information is given in the Preliminary Official Statement or the Official Statement,
there has not been any material change in the long-term debt of the Issuer or any
material adverse change in the general affairs, management, financial position, or
results of the Issuer and no material transactions or obligations other than in the
ordinary course of business have been entered into with respect to the Issuer, except
as reflected in or contemplated by the Official Statement.

The adoption, execution and delivery of the Securities, Resolution and the Issuer
Documents, and compliance with the provisions on the Issuer’s part contained
therein, will not conflict with or constitute a breach of or default under any
constitutional provision, law, administrative regulation, judgment, decree, loan
agreement, indenture, bond, note, resolution, agreement or other instrument to which
the Issuer is a party or to which the Issuer or any of its property or assets are
otherwise subject, and such adoption, execution, delivery or compliance will not
result in the creation or imposition of any lien, charge or other security interest or
encumbrance of any nature upon the assets of the Issuer, except as provided by the
Securities, the Resolution and the Issuer Documents.

All authorizations, approvals, consents and orders of any governmental authority,
legislative body, board, agency or commission having jurisdiction which are required
for the due authorization of, which would constitute a condition precedent to, or the
absence of which would materially adversely affect, the issuance of the Securities or
the due performance by the Issuer of its obligations under the Resolution, the Issuer
Documents and the Securities have been duly obtained or will be obtained prior to the
Closing, except that the [ssuer makes no representations with respect to (A) such
authorizations, approvals, consents and orders, if any, as may be required under
federal or state securities laws of any jurisdiction in connection with the offering and
sale of the Securities and (B) authorizations, approvals, consents and orders that are
required to be obtained or renewed periodically, such as budgets, licenses and
permits.

(k) The Preliminary Official Statement as of its date did not, and the Official Statement

as of its date does not, and as of the Closing Date will not, contain any untrue



statement of a material fact or omit to state a material fact necessary in order to make
the statements therein, in the light of the circumstances under which they were made,
not misleading; provided that, the Issuer makes no statement as to the Excluded
Sections of the Preliminary Official Statement or the Official Statement,

(1) There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, agency, public board or body, pending or, to the knowledge of
the Issuer, threatened against the Issuer: (A) affecting the existence of the Issuer or
the titles of its officers to their respective offices, (B) seeking to prohibit, restrain or
enjoin the issuance, sale or delivery of the Securities or the taxation of property in the
District for the repayment of the Securities or the making of any other required
deposits with respect to the Securities, (C) in any way contesting or affecting the
validity or enforceability of, or the power or authority of the Issuer to issue, adopt or
to enter into (as applicable), the Securities, the Resolution or the Issuer Documents,
(D) contesting in any way the completeness or accuracy of the Preliminary Official
Statement or the Official Statement, or any amendment or supplement thereto,
(E) except as disclosed in the Official Statement, wherein an unfavorable decision,
ruling or finding would materially adversely affect the financial position or condition
of the Issuer or would result in any material adverse change in the ability of the Issuer
to impose taxes upon real and personal property in the District for the repayment of
the Securities or (F) contesting the status of the interest on the Securities as
excludable from gross income for federal income tax purposes or as exempt from any
applicable state tax, in each case as described in the Official Statement.

(m)The Issuer has received all licenses, permits or other regulatory approvals required, if
any, for the imposition of real and personal property taxes upon property situate in the
District and the Issuer is not in material default, and no event has occurred which
would constitute or result in a material default, under any such licenses, permits or
approvals.

(n) The Issuer has entered or will enter into the Continuing Disclosure Agreement and,
unless otherwise described in the Official Statement or set forth below, the Issuer has
not failed during the previous five years to comply in all material respects with any
previous undertakings in a written continuing disclosure contract or agreement under
Rule 15¢2-12.

(o) The Resolution, the Issuer Documents and the Securities conform to the description
thereof contained in the Official Statement,

The Issuer has the legal authority to apply proceeds of the Securities for the purposes
contemplated by the Resolution and the Issuer Documents, including for the payment or
reimbursement of incidental expenses in connection with the marketing, issuance and delivery of
the Securities to the extent required by this Agreement and in compliance with applicable law.

9. Covenants of the Issuer. The Issuer hereby covenants with the Underwriter that:




(a) Prior to the Closing Date, except as otherwise contemplated by the Official
Statement, the Issuer shall not create, assume or guarantee any indebtedness payable
from, or pledge or otherwise encumber, the assets, properties, funds or interests of the
Issuer.

(b) The Issuer shall not supplement or amend the Official Statement or cause the Official
Statement to be supplemented or amended without prior written notice to the
Underwriter.

(¢) The Issuer shall promptly advise the Underwriter by written notice of any matter
arising or discovered after the date of this Agreement and prior to the Closing Date
that if existing or known at the date hereof would render any of the representations or
warranties set forth herein to be untrue or misleading or might adversely affect the
correctness or completeness of any statement of a material fact regarding the Issuer
contained in the Official Statement; or any developments that affect the accuracy and
completeness of the key representations (within the meaning of Rule 15¢2-12)
regarding the Issuer contained in the Official Statement.

(d) The Issuer will undertake, pursuant to the Continuing Disclosure Agreement, to
provide annual reports and notices of certain events in compliance with Rule 15¢2-12.
A description of this undertaking is set forth in the Preliminary Official Statement and
will also be set forth in the Official Statement.

(e) The Issuer shall cooperate with the Underwriter in the qualification of the Securities
for offering and sale and the determination of their eligibility for investment under the
laws of such jurisdictions, to the extent applicable, as the Underwriter may request;
provided that the Issuer shall not be required to qualify as a foreign corporation in, or
submit to the general jurisdiction of, any other state or to file any general or special
consents to service of process under the laws of any jurisdiction.

(f) Unless the Securities are being issued as taxable Securities, the Issuer shall not
knowingly take or omit to take any action that, under existing law, may adversely
affect the exclusion from gross income for federal income tax purposes, or the
exemption from any applicable state tax, of the interest on the Securities.

10.  Representations and Warranties of the Underwriter. The Underwriter hereby
agrees with, and makes the following representations and warranties to, the Issuer, as of the date
hereof and as of the Closing Date, which representations and warranties shall survive the
Closing:

(a) The Underwriter is duly organized, validly existing and in good standing under the
laws of the jurisdiction of its organization and authorized to do business in the State.

(b) This Agrcement has been duly authorized, executed and delivered by the Underwriter

and, assuming the due authorization, execution and delivery by the Issuer, is the legal,
valid and binding obligation of the Underwriter enforceable in accordance with its
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(c)

11.

terms, except as the enforceability of this Agreement may be limited by application of
Creditors” Rights Laws.

The Underwriter represents that it is licensed by and registered with the Financial
Industry Regulatory Authority as a broker-dealer and the MSRB as a municipal

securities dealer,

Third-Party Credit Enhancement or Support. No third-party credit enhancement

or support facility will be provided with respect to the Securities.

12.

Ratings. On the Closing Date, the Securities shall be rated “AA” by Standard &

Poor's based upon the participation of the Issuer in the West Virginia Municipal Bond Program.

13.

(a)

(b)

(c)

(d)

The delivery of and payment for the Securities shall be the “Closing™ for the
Securities and shall occur at or prior to 1:00 p.m., New York City time, on the
Closing Date, or at such other time or on such other date as may be mutually
agreed by the Underwriters and the Issuer.

The Issuer and the Underwriter agree that there shall be a preliminary closing held at
the offices of Bond Counsel in Charleston, West Virginia, prior to the Closing Date,
or at such other time or place as the Issuer and the Underwriter shall agree.

At the Closing, the [ssuer shall deliver or cause to be delivered the Securities to the
Registrar as DTC’s FAST closing agent on behalf of the Underwriter, as further
described in paragraph (d)}te) below. The Securities shall be delivered in definitive
form, duly executed by the President and Secretary of the Issuer and authenticated by
the Registrar, together with the other documents identified in Section 14. Subject to
satisfaction of the conditions contained in this Agreement, the Underwriter will
accept delivery of the Securities as described above and pay the Purchase Price, plus
accrued interest, if any, on the Securities from their dated date to, but not including,
the Closing Date, in immediately available funds, payable to the order of the
Depository Bank or as otherwise directed by the Issuer.

Delivery of the definitive Securities shall be made to the Registrar as DTC’s FAST
agent with respect to DTC's book-entry-only system in New York, New York, or at
such other location as may be designated by the Underwriter prior to the Closing.
The Securities will be delivered as fully-registered bonds, bearing CUSIP numbers,
with a single bond for each maturity of each series of the Securities (or, if so provided
in Schedule I, for each separate interest rate within a maturity), and registered in the
name of Cede & Co., as nominee of DTC, which will act as securities depository for
the Securities. Unless otherwise requested by the Underwriter, the Securities will be
delivered under DTC’s FAST delivery system.
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(e) After execution by the Issuer and authentication by the Registrar, the Bonds shall be
held in safe custody by the Registrar or any authorized agent for the Registrar. The
Registrar shall release or authorize the release of the Bonds from safe custody at the
Closing upon receipt of payment for the Bonds by the Escrow Agent as aforesaid.

14, Closing Conditions. The obligations of the Underwriter hereunder shall also be
subject to the following additional conditions:

(a) At and as of the Closing Date, (i) the Official Statement, this Agreement and the
Issuer Documents shall be in full force and effect and shall not have been amended,
modified or supplemented except as may have been agreed to in writing by the
Underwriter, (ii) the proceeds of the sale of the Securitics shall be deposited and
applied as described in the Official Statement, and (iii) the Issuer shall have duly
adopted and there shall be in full force and effect such resolutions or orders as, in the
opinion of Bond Counsel shall be necessary in connection with the transactions
contemplated hereby.

(b) Receipt of the Securities by the Registrar as DTC"s FAST closing agent, which shall
have been executed and delivered by the Issuer and authenticated by the Registrar,
and receipt of executed copies of the Issuer Documents by the Underwriter at or prior
to the Closing.

(¢) On or prior to the Closing Date, the Underwriter shall receive the following
documents in such number of counterparts as shall be mutually agreeable to the
Underwriter and the Issuer:

(i) The unqualified approving opinions, dated as of the Closing Date, of Bond
Counsel, in the form attached as Appendix C to the Official Statement
accompanied by a supplementary opinion of Bond Counsel, dated as of the
Closing Date, substantially in the form attached hereto as Exhibit A;

(11) The opinion of Issuer’s Counsel, dated as of the Closing Date and addressed
to the Underwriter and the Issuer, substantially in the form attached hereto as
Exhibit B;

(iii)The opinion of Underwriter’s Counsel, dated as of the Closing Date,
substantially in the form attached hereto as Exhibit C;

(iv)A certificate of the Escrow Agent dated as of the Closing Date, to the effect
that (A) the Escrow Agent has the authority to act as Escrow Agent and for
and in connection with the Prior Bonds and has requisite powers to carry out
its duties under the Escrow Agreement; and (B) the Escrow Agreement has
been duly and validly authorized, executed and delivered by the Escrow
Agent, and assuming due authorization, execution and delivery thereof by the
Issuer and Paying Agent, the Escrow Agreement constitutes a valid and
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legally binding obligation of the Escrow Agent, enforceable in accordance
with its terms;

(v) A certificate of the Issuer executed and delivered by the President, the
Superintendent or any other duly authorized officer, satisfactory to the
Underwriter, dated as of the Closing, to the effect that: (A) the Issuer has duly
performed all of its obligations to be performed at or prior to the Closing and
that each of its representations and warranties contained herein are true as of
Closing, (B) it has authorized, by all necessary action the execution, delivery,
receipt and due performance of the Securities, the Continuing Disclosure
Agreement, the Resolution, the Escrow Agreement and all other Issuer
Documents as may be required to be executed, delivered and received by the
Issuer in order to carry out, give effect to and consummate the transactions
contemplated hereby and by the Official Statement, (C) to the Issuer's
knowledge, no litigation is pending or threatened, to restrain or enjoin the
issuance or sale of the Securities or in any way affecting any authority for or
the validity of the Securities or the Resolution, (D) the execution, delivery,
receipt and due performance of the Securities, the Issuer Documents and the
other agreements contemplated hereby and by the Official Statement under the
circumstances contemplated thereby and the Issuer’s compliance with the
provisions thereof will not conflict with or constitute on the part of the Issuer
a breach of or a default under any existing law, court or administrative
regulation, decree or order or any agreement, indenture, mortgage, lease or
other instrument to which the Issuer is subject or by which it may be bound,
(E) to the best of such officer’s knowledge, no event aftecting the Issuer has
occurred since the date of the Official Statement that should be disclosed in
the Official Statement to make the statements and information therein not
misleading in any material respect for the purposes for which it is to be used
and (F) the Issuer is obligated by such Continuing Disclosure Agreement and
is in full compliance with all of its prior written continuing disclosure
undertakings entered into pursuant to the provisions of Rule 15¢2-12(b)(5),
excepting only such matters as may be described in the Continuing Disclosure
section of the Official Statement;

(vi)Verification of the arbitrage yield for the Securities and the sufficiency of the
Escrow Fund obtained by refunding the Prior Bonds from Causey Demgen &
Moore P.C., independent Certified Public Accountants;

(vii)  Copies of this Agreement and the Escrow Agreement executed by the
parties thereto;

(viii) Executed copies of the Continuing Disclosure Agreement, in form and
substance satisfactory to the Underwriter and Underwriter’s Counsel;

(ix)  The Resolution, certified by the Secretary under the seal of the Issuer, as
having been duly adopted by the Issuer and as being in full force and effect,
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with only such amendments, modifications or supplements as may have been
agreed to by the Underwriter;

(x) Evidence of an "AA™ rating from Standard & Poor’s;

(xi)  The executed opinion of Bond Counsel addressed to the Underwriter, or if
such opinion shall not be addressed to the Underwriter, a reliance opinion
from Bond Counsel providing that the Underwriter may rely on the Bond
Counsel Opinion;

(xii)  An executed copy of Internal Revenue Service Form 8038-G;

(xiii) Evidence that the Prior Bonds have either been paid in full or defeased,
including a defeasance opinion of Bond Counsel (which opinion may be
contained in the Bond Counsel Opinion) and a defeasance certificate from the
Escrow Agent;

(xiv) Evidence that the Issuer has adopted a formal post issuance policy
sufficient to allow the Issuer to check boxes 43 and 44 on Form 8038-G; and

(xv)  Such additional legal opinions, certificates, proceedings, instruments and
other documents as Underwriter’s Counsel or Bond Counsel may reasonably
request to evidence compliance by the Issuer with legal requirements, the truth
and accuracy, as of the Closing Date, of the respective representations of the
Issuer herein contained and the due performance or satisfaction by the Issuer
at or prior to such time of all agreements then to be performed and all
conditions then to be satistied by the Issuer.

If the Issuer shall be unable to satisfy the conditions to the obligations of the Underwriter
contained in this Agreement, or if the obligations of the Underwriter to purchase and accept
delivery of the Securities shall be terminated for any reason permitted by this Agreement, this
Agreement shall terminate and neither the Underwriter nor the Issuer shall be under further
obligation hereunder, except that the respective obligations to pay expenses, as provided herein,
shall continue in full force and effect.

15. Issue Price Certificate. The Underwriter shall execute and deliver on the Closing
Date an issue price or similar certificate in form and substance reasonably satisfactory to the
Issuer, Bond Counsel and the Underwriter.

16. Report of Verification Agent. The Issuer will deliver the report of a Verification
Agent on or prior to the Closing Date which verifies the sufficiency of the deposit into the
Escrow Fund under the Escrow Agreement in order to advance refund the Prior Bonds.

17. Termination. The Underwriter shall have the right to cancel its obligation to
purchase the Securitics and to terminate this Agreement by written notice to the Issuer if,
between the Effective Date to and including the Closing Date, in the Underwriter’s sole and
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reasonable judgment any of the following events shall occur (each a “Termination Event™):

(a) the market price or marketability of the Securities, or the ability of the Underwriter
to enforce contracts for the sale of the Securitics, shall be materially adversely
affected by any of the following events:

(i) legislation shall have been enacted by the Congress of the United States or the
legislature of the State or shall have been favorably reported out of committee
of either body or be pending in committee of either body, or shall have been
recommended to the Congress for passage by the President of the United
States or a member of the President’s Cabinet. or a decision shall have been
rendered by a court of the United States or the State or the Tax Court of the
United States, or a ruling, resolution, regulation or temporary regulation,
release or announcement shall have been made or shall have been proposed to
be made by the Treasury Department of the United States or the Internal
Revenue Service, or other federal or state authority with appropriate
jurisdiction, with respect to federal or state taxation upon interest received on
obligations of the general character of the Securities, provided that this
paragraph (a) (i) shall not apply if the Securities are being issued as taxable
Sccurities; or

(ii) there shall have occurred (1) an outbreak or escalation of hostilities or the
declaration by the United States of a national emergency or war or (2) any
other calamity or crisis in the financial markets of the United States or
elsewhere; or

(ifi)a general suspension of trading on the New York Stock Exchange or other
major exchange shall be in force, or minimum or maximum prices for trading
shall have been fixed and be in force, or maximum ranges for prices for
securities shall have been required and be in force on any such exchange,
whether by virtue of determination by that exchange or by order of the SEC or
any other governmental authority having jurisdiction; or

(iv)legislation shall have been enacted by the Congress of the United States or
shall have been favorably reported out of committee or be pending in
committee, or shall have been recommended to the Congress for passage by
the President of the United States or a member of the President’s Cabinet, or a
decision by a court of the United States shall be rendered, or a ruling,
regulation, proposed regulation or statement by or on behalf of the SEC or
other governmental agency having jurisdiction of the subject matter shall be
made, to the effect that any obligations of the general character of the
Securities, the Resolution or the Issuer Documents, or any comparable
securities of the Issuer, are not exempt from the registration, qualification or
other requirements of the Securities Act or the Trust Indenture Act or
otherwise, or would be in violation of any provision of the federal securities
laws; or
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(v) except as disclosed in or contemplated by the Official Statement, any
material adverse change in the affairs of the Issuer shall have occurred; or

(vi)  any rating on securities of the Issuer shall have been downgraded or
placed on negative watch; or

(vil)  any event or circumstance shall exist that either makes untrue or incorrect
in any material respect any statement or information in the Official Statement
(other than any statement provided by the Underwriters) or is not reflected in
the Official Statement but should be reflected therein in order to make the
statements therein, in the light of the circumstances under which they were
made, not misleading and, in either such event, the Issuer refuses to permit the
Official Statement to be supplemented to supply such statement or information,
or the effect of the Official Statement as so supplemented is to materially
adversely affect the market price or marketability of the Securities or the ability
of the Underwriters to enforce contracts  for the sale of the Securities; or

(vifi) a general banking moratorium shall have been declared by federal or State
authorities having jurisdiction and be in force; or

(ix) a material disruption in sccurities settlement, payment or clearance
services affecting the Securities shall have occurred; or

(x) any new restriction on transactions in securities materially affecting the
market for securities (including the imposition of any limitation on interest
rates) or the extension of credit by, or a charge to the net capital requirements
of, Underwriters shall have been established by the New York Stock
Exchange, the SEC, any other federal or State agency or the Congress of the
United States, or by Executive Order; or

(xi)  a decision by a court of the United States shall be rendered, or a stop
order, release, regulation or no-action letter by or on behalf of the SEC or any
other governmental agency having jurisdiction of the subject matter shall have
been issued or made, to the effect that the issuance, offering or sale of the
Securities, including the underlying obligations as contemplated by this
Agreement or by the Official Statement, or any document relating to the
issuance, offering or sale of the Securities, is or would be in violation of any
provision of the federal securities laws at the Closing Date, including the
Securities Act, the Exchange Act and the Trust Indenture Act.

Upon the occurrence of a Termination Event and t