
























































































































CITY OF BENWOOD 

Sewer Revenue Bonds, Series 2023 A 
(West Virginia SRF Program); and 

Sewer Revenue Bonds, Series 2023 B 
(West Virginia SRF Program/Forgivable) 

CROSS-RECEIPT FOR BONDS AND BOND PROCEEDS 

On this 2nd day of May, 2023, the undersigned authorized representative of the 
West Virginia Water Development Authority (the "Authority"), for and on behalf of the Authority, and 
the undersigned Mayor of the City of Benwood (the "Issuer"), for and on behalf of the Issuer, hereby 
certify as follows: 

1. On the date hereof, the Authority received the Sewer Revenue Bonds, 
Series 2023 A (West Virginia SRF Program), of the Issuer, in the principal amount of $689,400, numbered 
AR-1, issued as a single, fully registered Bond, and dated May 2, 2023 (the "Series 2023 A Bonds"). 

2. On the date hereof, the Authority received the Sewer Revenue Bonds, 
Series 2023 B (West Virginia SRF Program/Forgivable), of the Issuer, in the principal amount of 
$2,000,000, numbered BR-1, issued as a single, fully registered Bond, and dated May 2, 2023 (the 
"Series 2023 B Bonds"). 

3. At the time of such receipt, the Series 2023 A Bonds and Series 2023 B Bonds 
had been executed by the Mayor and the Clerk of the Issuer by their respective manual signatures, and the 
official seal of the Issuer had been affixed upon the Bonds. 

4. The Issuer has received and hereby acknowledges receipt from the Authority, as 
the original purchaser of the Series 2023 A Bonds, of the sum of $274,396.14, being a portion of the 
principal amount of the Series 2023 A Bonds. The balance of the principal amount of the Series 2023 
A Bonds will be advanced by the Authority and the West Virginia Department of Environmental 
Protection to the Issuer as acquisition and construction of the Project progresses. 

5. The Issuer has received and hereby acknowledges receipt from the Authority, as 
the original purchaser of the Series 2023 B Bonds, of the sum of $-0-, being a portion of the principal 
amount of the Series 2023 B Bonds. The balance of the principal amount of the Series 2023 B Bonds will 
be advanced by the Authority and the West Virginia Department of Environmental Protection to the 
Issuer as acquisition and construction of the Project progresses. 

[Remainder of Page Intentionally Blank] 



By:  

Dated as of the day and year first written above. 

WEST VIRGINIA WATER DEVELOPMENT 
AUTHORITY 

Its: Authorized Representative 

CITY OF BENWOOD 

By: 
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WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM

900 Pennsylvania Avenue, Suite 1117, Charleston, WV  25302
Phone:(304) 558-3971 FAX:  (304) 558-1280 mbc.wv.gov   Date of Report: 

ISSUE: City of Benwood

Sewer Revenue Bonds, Series 2023 A (West Virgnia SRF Program)

ADDRESS: 430 Main Street, Benwood, WV  26031 COUNTY: Marshall

PURPOSE OF ISSUE:  x New Money

Refunding Refunding issue(s) dated:

ISSUE DATE: RATE:                        0.25% ADMIN FEE: 0.25%

ISSUE AMOUNT:

1st DEBT SERVICE DUE:              1st PRINCIPAL DUE:

1st DEBT SERVICE AMOUNT: PAYING AGENT:

BOND COUNSEL: Steptoe & Johnson PLLC   UNDERWRITERS COUNSEL: Jackson Kelly PLLC

Contact Name: John Stump Contact Name: Samme Gee

Phone: 304.353.8196 Phone: 304.340.1318

Email: john.stump@steptoe-johnson.com Email: sgee@JacksonKelly.com

CLOSING BANK: WesBanco Bank ESCROW TRUSTEE:

Contact Name: Katrina Bonar Contact Name:

Phone: 304.905.7366 Phone:

Email: Email:

KNOWLEDGEABLE ISSUER CONTACT: OTHER: WV DEP

Contact Name: Tiffany Ankrom Contact Name: John Giroir

Title: Clerk Title: Acting Manager

Phone: 304.323.4320 Phone: 304.926.0499 ext 1603

Email: tiffany@mcswv.net Email: john.giroir@wv.gov

DEPOSITS TO MBC AT CLOSE: Accrued Interest:

By: Wire Capitalized Interest:

Check Reserve Account:

In-house Transfer Other:

REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:

By: Wire To Issuer:

Check To Cons.Invest Fund:

IGT To Other: 

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:

ACCOUNT NUMBER: PROGRAM NUMBER:

NOTES: The Series 2023 A Bonds Reserve will be funded over 10 years

FOR MUNIICPAL BOND COMMISSION USE ONLY:
Documents Required: Transfers Required:

5/2/2023

Municipal Bond Commission4,638.06$                           

5/2/2023

684,900.00$              

9/1/2024 9/1/2024



WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM

900 Pennsylvania Avenue, Suite 1117, Charleston, WV  25302
Phone:(304) 558-3971 FAX:  (304) 558-1280 mbc.wv.gov   Date of Report: 

ISSUE: City of Benwood

Sewer Revenue Bonds, Series 2023 B (West Virgnia SRF Program/Forgivable)

ADDRESS: 430 Main Street, Benwood, WV  26031 COUNTY: Marshall

PURPOSE OF ISSUE:  x New Money

Refunding Refunding issue(s) dated:

ISSUE DATE: RATE:                        NA ADMIN FEE:

ISSUE AMOUNT:

1st DEBT SERVICE DUE:              1st PRINCIPAL DUE:

1st DEBT SERVICE AMOUNT: PAYING AGENT:

BOND COUNSEL: Steptoe & Johnson PLLC   UNDERWRITERS COUNSEL: Jackson Kelly PLLC

Contact Name: John Stump Contact Name: Samme Gee

Phone: 304.353.8196 Phone: 304.340.1318

Email: john.stump@steptoe-johnson.com Email: sgee@JacksonKelly.com

CLOSING BANK: WesBanco Bank ESCROW TRUSTEE:

Contact Name: Katrina Bonar Contact Name:

Phone: 304.905.7366 Phone:

Email: Email:

KNOWLEDGEABLE ISSUER CONTACT: OTHER: WV DEP

Contact Name: Tiffany Ankrom Contact Name: John Giroir

Title: Clerk Title: Acting Manager

Phone: 304.323.4320 Phone: 304.926.0499 ext 1603

Email: tiffany@mcswv.net Email: john.giroir@wv.gov

DEPOSITS TO MBC AT CLOSE: Accrued Interest:

By: Wire Capitalized Interest:

Check Reserve Account:

In-house Transfer Other:

REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:

By: Wire To Issuer:

Check To Cons.Invest Fund:

IGT To Other: 

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:

ACCOUNT NUMBER: PROGRAM NUMBER:

NOTES: No account set up at Municipal Bond Commission. Series 2023 B Bonds are forgivable

FOR MUNIICPAL BOND COMMISSION USE ONLY:
Documents Required: Transfers Required:

NA

5/2/2023

$2,000,000 / Forgivable

NA

5/2/2023

NA











3/6/23

mikedavis
Stamp



G     Griffith & Associates, PLLC             Accountants & Consultants 

----------------------------------------------------------------------------------------------- 

---------------------------------------------------------------------- 
Michael D. Griffith, CPA, AFI                           950 Little Coal River Road Alum Creek, WV 25003  
Michael@Griffith.CPA                                          Phone: (304) 756.3600    Facsimile: (304) 756.2911 
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May 2, 2023 

                                               CPA Certificate 
 

City of Benwood 
Sewer Revenue Bonds, Series 2023 A 

(West Virginia CWSRF Program) 
 

City of Benwood 
Benwood, West Virginia 
 
West Virginia Department of Environmental Protection 
Charleston, West Virginia 
 
West Virginia Water Development Authority       
Charleston, West Virginia 
 
 
RE:      CPA CERTIFICATE 
              CSO Phase II Sewer Project 
              
 
Ladies and Gentlemen: 
   
  Based upon the rates and charges set forth in the sewer rate ordinance enacted by 
City of Benwood (the “Issuer”) on February 22, 2022, and projected operation and maintenance 
expenses and anticipated customer usage as furnished to us by Burgess & Niple, Inc., consulting 
engineers, it is our opinion that such rates and charges will be sufficient to provide revenues which, 
together with other revenues of the sewerage system (the “System”) of the Issuer, will pay all 
repair, operation and maintenance expenses of the System and leave a balance each year equal to 
at least 115% of the maximum amount required in any year for debt service on the Sewer Revenue 
Bonds, Series 2023 A (West Virginia SRF Program), dated May 2, 2023, issued in the original 
aggregate principal amount of $684,900 (the “Series 2023 A Bonds”), and the Issuer’s outstanding: 
 

1. Sewer Revenue Bonds, Series 2000 A (West Virginia SRF Program), dated 
December 20, 2000, issued in the original aggregate principal amount of 
$318,300 (the "Series 2000 A Bonds"); 
 

2. Sewer Revenue Bonds, Series 2000 B (West Virginia Infrastructure Fund), 
dated December 20, 2000, issued in the original aggregate principal amount 
of $245,600 (the "Series 2000 B Bonds); and 

 
3. Sewer Revenue Bonds, Series 2017 A (West Virginia SRF Program), dated 

July 11, 2017, issued in the original aggregate principal amount of 
$2,404,539 (the “Series 2017 A Bonds”), (collectively, the “Prior Bonds”). 
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 It is further our opinion that the Net Revenues actually derived from the System 

during any 12 consecutive months, within the 18 months immediately preceding the date of the 
actual issuance of the Series 2023 Bonds, plus the estimated average increased annual Net 
Revenues to be received in each of the 3 succeeding years after the completion of the 
improvements to be financed by the Series 2023 Bonds, are not less than 115% of the largest 
aggregate amount that will mature and become due in any succeeding fiscal year for the principal 
of and interest on the Prior Bonds and the Series 2023 Bonds. 
 
 In the course of our due diligence to render this Certificate, we have reviewed the 
books and records of the System and further opine as follows: 
 
 (a.) The Debt Service Reserve Funds for the Prior Bonds are each funded or are 
being funded at the level required by the respective ordinance of the Issuer authorizing the issuance 
of such Prior Bonds (collectively, the “Prior Ordinances”); 
 
 (b.) The Renewal and Replacement Fund required by the Prior Ordinances is 
established and the rates and charges for the System have been established which are projected to 
be sufficient in the upcoming Fiscal Year to make the required deposits in the Renewal and 
Replacement Fund; and 
 
 (c.) The Working Capital Reserve Account required by W. V. Code Section 24-1-
1(k) is established and the rates and charges for the System have been established which are 
projected to be sufficient in the upcoming Fiscal Year to make the required deposits in the Working 
Capital Reserve Account. 
 
    
     
 
 
 

Sincerely, 
 
                                                  
 
 

                                Michael D. Griffith, CPA, AFI 
                             Griffith & Associates, PLLC 

  
MDG/s 
 

Michael D. Griffith
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