

































































































































































BERKELEY COUNTY PUBLIC SERVICE SEWER DISTRICT

Sewer Revenue Bonds, Series 2020 A
(West Virginia SRF Program)

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING AS TO PRINCIPAL
AMOUNT, DATE, MATURITY DATE, REDEMPTION PROVISIONS,
INTEREST RATE, INTEREST AND PRINCIPAL PAYMENT DATES,
SALE PRICE AND OTHER TERMS OF THE SEWER REVENUE BONDS,
SERIES 2020 A (WEST VIRGINIA SRF PROGRAM), OF BERKELEY
COUNTY PUBLIC SERVICE SEWER DISTRICT; APPROVING AND
RATIFYING THE LOAN AGREEMENT RELATING TO SUCH BONDS
AND THE SALE AND DELIVERY OF SUCH BONDS TO THE
WEST VIRGINIA WATER DEVELOPMENT AUTHORITY;
DESIGNATING A REGISTRAR, PAYING AGENT AND DEPOSITORY
BANK; AND MAKING OTHER PROVISIONS AS TO THE BONDS.

WHEREAS, the Public Service Board (the “Governing Body”) of Berkeley County Public
Service Sewer District (the “Issuer”) has duly and officially adopted a bond resolution on May 12, 2020
(the “Bond Resolution” or the “Resolution”), entitled:

RESOLUTION AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF IMPROVEMENTS AND EXTENSIONS TO THE
EXISTING PUBLIC SEWERAGE SYSTEM OF BERKELEY COUNTY
PUBLIC SERVICE SEWER DISTRICT AND THE FINANCING OF THE
COST, NOT OTHERWISE PROVIDED, THEREOF THROUGH THE
ISSUANCE BY THE DISTRICT OF $1,407,684 IN AGGREGATE
PRINCIPAL AMOUNT OF SEWER REVENUE BONDS, SERIES 2020 A
(WEST VIRGINIA SRF PROGRAM); PROVIDING FOR THE RIGHTS
AND REMEDIES OF AND SECURITY FOR THE REGISTERED
OWNERS OF SUCH BONDS; AUTHORIZING EXECUTION AND
DELIVERY OF ALL DOCUMENTS RELATING TO THE ISSUANCE OF
SUCH BONDS; APPROVING, RATIFYING AND CONFIRMING A LOAN
AGREEMENT RELATING TO SUCH BONDS; AUTHORIZING THE
SALE AND PROVIDING FOR THE TERMS AND PROVISIONS OF
SUCH BONDS AND ADOPTING OTHER PROVISIONS RELATING
THERETO.

WHEREAS, capitalized terms used herein and not otherwise defined herein shall have the
same meaning set forth in the Bond Resolution when used herein;



WHEREAS, the Bond Resolution provides for the issuance of Sewer Revenue Bonds,
Series 2020 A (West Virginia SRF Program), of the Issuer (the “Series 2020 A Bonds™), in the aggregate
principal amount not to exceed $1,407,684 and has authorized the execution and delivery of the Loan
Agreement relating to the Series 2020 A Bonds, including all schedules and exhibits attached thereto (the
“Loan Agreement”), by and among the Issuer, the West Virginia Water Development Authority (the
“Authority”), and West Virginia Department of Environmental Protection (the “DEP”), all in accordance
with Chapter 16, Article 13A, and Chapter 22C, Article 2 of the West Virginia Code of 1931, as amended
(collectively, the “Act”); and in the Bond Resolution it is provided that the form of the Loan Agreement
and the exact principal amount, date, maturity date, redemption provisions, interest rate, interest and
principal payment dates, sale price and other terms of the Series 2020 A Bonds should be established by a
supplemental resolution pertaining to the Series 2020 A Bonds; and that other matters relating to the
Series 2020 A Bonds be herein provided for;

WHEREAS, the Loan Agreement has been presented to the Issuer at this meeting;

WHEREAS, the Series 2020 A Bonds are proposed to be purchased by the Authority
pursuant to the Loan Agreement; and

WHEREAS, the Governing Body deems it essential and desirable that this supplemental
resolution (the “Supplemental Resolution™) be adopted, that the Loan Agreement be approved and ratified
by the Issuer, that the exact principal amount, the date, the maturity date, the redemption provisions, the
interest rate, the interest and principal payment dates, the sale price and other terms of the Series 2020 A
Bonds be fixed hereby in the manner stated herein, and that other matters relating to the Series 2020 A
Bonds be herein provided for;

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF
BERKELEY COUNTY PUBLIC SERVICE SEWER DISTRICT:

Section 1.  Pursuant to the Bond Resolution and the Act, this Supplemental Resolution is
adopted and there are hereby authorized and ordered to be issued the Sewer Revenue Bonds, Series 2020
A (West Virginia SRF Program), of the Issuer, originally represented by a single Bond, numbered AR-1,
in the principal amount of $1,407,684. The Series 2020 A Bonds shall be dated the date of delivery
thereof, shall finally mature March 1, 2040 and shall bear interest at the rate of 2.75% per annum. The
principal and interest of the Series 2020 A Bonds shall be payable quarterly, on March 1, June 1,
September 1 and December 1 of each year, commencing September 1, 2021, to and including March 1,
2040, and in the amounts as set forth in the “Schedule Y” attached to the Loan Agreement and
incorporated in and made a part of the Series 2020 A Bonds. The Series 2020 A Bonds shall be subject to
redemption upon the written consent of the Authority and the DEP, and upon payment of the redemption
premium, if any, and otherwise in compliance with the Loan Agreement, so long as the Authority shall be
the registered owner of the Series 2020 A Bonds. The Issuer does hereby approve and shall pay the SRF
Administrative Fee equal to 0.25% of the principal amount of the Series 2020 A Bonds set forth in the
“Schedule Y” attached to the Loan Agreement.

Section 2. All other provisions relating to the Series 2020 A Bonds and the text of the
Series 2020 A Bonds shall be in substantially the form provided in the Bond Resolution.



Section3. The Issuer does hereby authorize, approve, ratify and accept the Loan
Agreement, a copy of which is incorporated herein by reference, and the execution and delivery of the
Loan Agreement by the Chairman, and the performance of the obligations contained therein, on behalf of
the Issuer, are hereby authorized, directed, ratified and approved. The Issuer hereby affirms all covenants
and representations made in the Loan Agreement and in the application to the DEP and the Authority.
The price of the Series 2020 A Bonds shall be 100% of par value, there being no interest accrued thereon,
provided that the proceeds of the Series 2020 A Bonds shall be advanced from time to time as
requisitioned by the Issuer.

Section4. The Issuer does hereby appoint and designate United Bank, Charleston,
West Virginia, to serve as Registrar (the “Registrar”) for the Series 2020 A Bonds under the Bond
Resolution and does approve and accept the Registrar’s Agreement to be dated the date of delivery of the
Series 2020 A Bonds, by and between the Issuer and the Registrar, and the execution and delivery of the
Registrar’s Agreement by the Chairman, and the performance of the obligations contained therein, on
behalf of the Issuer, are hereby authorized, approved and directed.

Section 5.  The Issuer does hereby appoint and designate the West Virginia Municipal
Bond Commission, Charleston, West Virginia, to serve as Paying Agent for the Series 2020 A Bonds
under the Bond Resolution.

Section 6.  The Issuer does hereby appoint and designate United Bank, Martinsburg, West
Virginia, to serve as Depository Bank under the Bond Resolution.

Section 7. Series 2020 A Bonds proceeds in the amount of $-0- shall be deposited in the
Series 2020 A Bonds Sinking Fund, as capitalized interest.

Section 8. Series 2020 A Bonds proceeds in the amount of $-0- shall be deposited in the
Series 2020 A Bonds Reserve Account.

Section 9.  The balance of the proceeds of the Series 2020 A Bonds shall be deposited in
or credited to the Series 2020 A Bonds Construction Trust Fund for payment of the Costs of the Project.

Section 10. The Chairman and Secretary are hereby authorized and directed to execute and
deliver such other documents, agreements, instruments and certificates required or desirable in connection
with the Series 2020 A Bonds to be issued hereby and by the Bond Resolution approved and provided for,
to the end that the Series 2020 A Bonds may be delivered on or about May 28, 2020, to the Authority
pursuant to the Loan Agreement.

Section 11. The acquisition and construction of the Project and the financing thereof in
part with proceeds of the Series 2020 A Bonds are in the public interest, serve a public purpose of the
Issuer and will promote the health, welfare and safety of the residents of the Issuer.

Section 12. The Issuer hereby approves and accepts all contracts relating to the financing,
acquisition and construction of the Project and the Chairman is hereby authorized and directed to execute
and deliver all such contracts.



Section 13. This Supplemental Resolution shall be effective immediately following
adoption hereof.

Adopted this 12th day of May, 2020.

BERKELEY COUNTY PUBLIC SERVICE SEWER DISTRICT

By:
Its:  Chairman




CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the Public Service
Board of Berkeley County Public Service Sewer District on the 12th day of May, 2020.

Dated: May 28, 2020.

[SEAL]

Secretary

067740.00047
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