



























































IN WITNESS WHEREOF, THE BLUEWELL PUBLIC SERVICE DISTRICT
has caused this Bond to be signed by its Chairman, and its corporate seal to be hereunto affixed
and attested by its Secretary, and has caused this Bond to be dated the day and year first written

above
[SEAL]
Chairman
ATTEST:
Secretary
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ARTICLE IV

[RESERVED]

ARTICLE V

FUNDS AND ACCOUNTS; SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01. Establishment of Funds and Accounts with Depository Bank.

The following special funds or accounts are hereby created with (or continued if previously
established by the Prior Resolutions) and shall be held by the Depository Bank, separate and
apart from all other funds or accounts of the Depository Bank and the Issuer and from each

other:

(D

2)

3)

4

Revenue Fund (established by the Prior Resolutions);

Renewal and Replacement Account (established by the Prior
Resolutions as Depreciation Reserve and hereby renamed and
continued);

Reserve Fund (established by Prior Resolutions for Series 1982, Series
1993, Series 1998 A and Series 1998 B Bonds); and

Series 2010 A Bonds Construction Trust Fund.

Section 5.02. Establishment of Funds and Accounts with Commission. The

following special funds or accounts are hereby created with (or continued if previously
established by the Prior Resolutions) and shall be held by the Commission, separate and apart
from all other funds or accounts of the Commission and the Issuer and from each other:

8y
(2)
3

“4)

&)

(6)
(7)

CH4853391.1

Series 2000 Bonds Sinking Fund (established by Prior Resolution);
Series 2000 Bonds Reserve Account (established by Prior Resolution);

Series 2004 Bonds Bonds Reserve Account (established by Prior
Resolution);

Series 2005 A Bonds Reserve Account (established by  Prior
Resolution);

Series 2005 B Bonds Reserve Account (established by  Prior
Resolution);

Series 2010 A Bonds Sinking Fund; and

Series 2010 A Bonds Reserve Account.

22



























Section 7.11.  Engineering Services and_ Operating Personnel. The Issuer
will obtain a certificate of the Consulting Engineers stating, among other things, that the
Project has been or will be constructed in accordance with the plans, specifications and designs,
the Project is adequate for the purposes for which it was designed, the funding plan is sufficient
to pay the costs of acquisition and construction of the Project, and all permits required by
federal and state laws for construction of the Project have been obtained.

The Issuer shall provide and maintain competent and adequate engineering
services covering the supervision and inspection of the development and construction of the
Project and bearing the responsibility of assuring that construction conforms to the plans,
specifications and designs prepared by the Consulting Engineers.

Section 7.12. No Competing Franchise. To the extent legally allowable, the
Issuer will not grant or cause, consent to or allow the granting of, any franchise or permit to
any person, firm, corporation, body, agency or instrumentality whatsoever for the providing of
any services which would compete with services provided by the System.

Section 7.13. Enforcement of Collections. The Issuer will diligently
enforce and collect all fees, rentals or other charges for the services and facilities of the System,
and take all steps, actions and proceedings for the enforcement and collection of such fees,
rentals or other charges which shall become delinquent to the full extent permitted or
authorized by the Act, the rules and regulations of the Public Service Commission of
West Virginia and other laws of the State of West Virginia. '

Whenever any fees, rates, rentals or other charges for the services and facilities of
the System shall remain unpaid for a period of 20 days after the same shall become due and
payable, the user of the services and facilities shall be delinquent until such time as all such
rates and charges are fully paid. To the extent authorized by the laws of the State and the rules
and regulations of the Public Service Commission of West Virginia, rates, rentals and other
charges, if not paid, when due, shall become a lien on the premises served by the System. The
Tssuer further covenants and agrees that, it will, to the full extent permitted by law and the rules
and regulations promulgated by the Public Service Commission of West Virginia, discontinue
and shut off the services of the System and any services and facilities of the water system, if so
owned by the Issuer, to all users of the services of the System delinquent in payment of charges
for the services of the System and will not restore such services of either system until all
delinquent charges for the services of the System, plus reasonable interest and penalty charges
for the restoration of service, have been fully paid and shall take all further actions to enforce
collections to the maximum extent permitted by law. If the water facilities are not owned by
the Tssuer, the Issuer shall enter into a termination agreement with the water provider, subject to
any required approval of such agreement by the Public Service Commission of West Virginia
and all rules, regulations and orders of the Public Service Commission of West Virginia.
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2010 A Bonds described in the within-mentioned
Bond Legislation and has been duly registered in the name of the registered owner set forth
above, as of the date set forth below.

Date: January 31, 2010.

BRANCH BANKING & TRUST COMPANY,

as Registrar @g\b

4 ool lF W"'
AuthLonzed Officer /ég’g;tf






















WV MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM
1207 Quartier Street

Suite 401 Date of Report;  28-Jan-10

Charleston, WV 25301
(304) 558-3971

ISSUE: Bluewell Public Service District
Water Revenue Bonds, Series 2010 A
ADDRESS: Box 3066 Biuewell Station, Bluefield, West Virginia 24601 COUNTY: Mercer
PURPOSE OF iSSUE:
New Mcney: X
Refunding: REFUNDS ISSUE(S) DATED:
ISSUE DATE: 29-Jan-10 CLOSING DATE; 29-Jan-190
ISSUE AMOUNT:  $300,000 RATE: 3.97%
18T DEBT SERVICE DUE: 1-Mar-10 18T PRINCIPAL DUE  1-Mar-10
18T DERT SERVICE AMOUNT $3,,132,52 / month PAYING AGENT: Municipal Bond Commission
tst payment only
BOND COUNSEL: UNDERWRITERS COUNSEL
Firm: Staptoe & Johnson PLLC Firm: Bowles Rice McDavid Love & Graff
Contact  John Stump, Esquire Contact: Cam Siegrist
Phone: (304) 353.81986 Phone: 304.247.1120
CLOSING BANK: ESCROW TRUSTEE:
Bank: Branch Banking & Trust Firm:
Contact: Rusty Akers Contact:
Phone:  304.353.1635 Phone:
KNOWLEDGEABLE 1SSUER CONTACT OTHER;
Contact: Brian Rotenberry Agency.
Position: General Manager
Phone: 304.589.3470 Contact:
: Position:
Phone:
DEPOSITS TO MBC AT CLOSE
By: Wire Accrued Interest: %
x  Check Capitalized interest; $
X Reserve Account $ 30,000
Other: $
REFUNDS & TRANSFERS BY MBC AT CLOSE
By: Wire To Escrow Trustee $
Check To lssuer $
IGT To Cons. Invest. Fun $
To Other: $

NOTES:  The Series 2010 A Bonds Reserve Account will be partially funded with bond proceeds

FOR MUNICIPAL BOND COMMISSION USE ONLY:
DOCUMENTS REQUIRED:
TRANSFERS REQUIRED:
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