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BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
BOND RESOLUTION

RESOLUTION  AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF IMPROVEMENTS AND EXTENSIONS TO
THE EXISTING PUBLIC WATERWORKS SYSTEM OF
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT AND THE
FINANCING OF THE COST, NOT OTHERWISE PROVIDED,
THEREOF THROUGH THE ISSUANCE BY THE DISTRICT OF
$600,000 IN AGGREGATE PRINCIPAL AMOUNT OF WATER
REVENUE BONDS, SERIES 2023 A (WEST VIRGINIA
INFRASTRUCTURE FUND); PROVIDING FOR THE RIGHTS AND
REMEDIES OF AND SECURITY FOR THE REGISTERED OWNERS
OF SUCH BONDS; AUTHORIZING EXECUTION AND DELIVERY
OF ALL DOCUMENTS RELATING TO THE ISSUANCE OF SUCH
BONDS; APPROVING, RATIFYING AND CONFIRMING A LOAN
AGREEMENT RELATING TO SUCH BONDS; AUTHORIZING THE
SALE AND PROVIDING FOR THE TERMS AND PROVISIONS OF
SUCH BONDS AND ADOPTING OTHER PROVISIONS RELATING
THERETO.

BE IT RESOLVED BY THE PUBLIC SERVICE BOARD OF BRANCHLAND-
MIDKIFF PUBLIC SERVICE DISTRICT:
ARTICLE I
STATUTORY AUTHORITY, FINDINGS AND DEFINITIONS
Section 1.01.  Authority for this Resolution. This Resolution (together with any order
or resolution supplemental hereto or amendatory hereof, the “Bond Legislation™) is adopted pursuant to

the provisions of Chapter 16, Article 13A, Chapter 31, Article 15A and Chapter 22C, Article 1 of the
West Virginia Code of 1931, as amended (collectively, the “Act”), and other applicable provisions of law.

Section 1.02.  Findings. It is hereby found, determined and declared that:

A. Branchland-Midkiff Public Service District (the “Issuer”) is a public service
district and a public corporation and political subdivision of the State of West Virginia in Lincoln and
Wayne Counties of said State.

B. The Issuer presently owns and operates a public waterworks system. However, it
is deemed necessary and desirable for the health, safety, advantage, convenience and welfare of the
inhabitants of the Issuer that there be acquired and constructed improvements and extensions to the
existing public waterworks system of the Issuer, consisting of approximately 1,500 linear feet of 6-inch
water line, one new 214,000 gallon water storage tank, replacement of the existing 151,000 gallon water
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storage tank, valves, together with all necessary appurtenances (the “Project”), (the existing public
waterworks facilities of the Issuer, the Project and any further improvements or extensions thereto are
herein called the “System”™).

C. The Issuer intends to permanently finance a portion of the costs of acquisition
and construction of the Project through the issuance of its revenue bonds to the West Virginia Water
Development Authority (the “Authority”), which administers the West Virginia Infrastructure Fund
pursuant to the Act.

D. It is deemed necessary for the Issuer to issue its Water Revenue Bonds, Series
2023 A (West Virginia Infrastructure Fund), in the total aggregate principal amount not to exceed
$600,000 (the “Series 2023 A Bonds™), to permanently finance a portion of the costs of acquisition and
construction of the Project. Said costs shall be deemed to include the cost of all property rights,
easements and franchises deemed necessary or convenient therefor; interest, if any, upon the Series 2023
A Bonds prior to and during acquisition and construction of the Project and for a period not exceeding
6 months after completion of acquisition and construction of the Project; amounts which may be
deposited in the Series 2023 A Bonds Reserve Account (as hereinafter defined); engineering and legal
expenses; expenses for estimates of costs and revenues, expenses for plans, specifications and surveys;
other expenses necessary or incident to determining the feasibility or practicability of the enterprise,
administrative expense, commitment fees, fees and expenses of the Authority, discount, initial fees for the
services of registrars, paying agents, depositories or trustees or other costs in connection with the sale of
the Series 2023 A Bonds and such other expenses as may be necessary or incidental to the financing
herein authorized, the acquisition or construction of the Project and the placing of same in operation, and
the performance of the things herein required or permitted, in connection with any thereof; provided, that
reimbursement to the Issuer for any amounts expended by it for allowable costs prior to the issuance of
the Series 2023 A Bonds or the repayment of indebtedness incurred by the Issuer for such purposes shall
be deemed Costs of the Project, as hereinafter defined.

E. The period of usefulness of the System after acquisition of the Project is not less
than 40 years.

F. It is in the best interests of the Issuer that its Series 2023 A Bonds be sold to the
Authority pursuant to the terms and provisions of a loan agreement by and between the Issuer and the
Authority, on behalf of the West Virginia Infrastructure and Jobs Development Council (the “Council”),
in form satisfactory to the respective parties (the “Loan Agreement”), approved hereby if not previously
approved by resolution of the Issuer.

G. There are outstanding obligations of the Issuer which will rank on a parity with
the Series 2023 A Bonds as to liens, pledge and source of and security for payment, which obligations are
the Issuer’s:

(i) Water Revenue Bonds, Series 1998 (West Virginia Infrastructure Fund),
dated July 29, 1998, issued in the original aggregate principal amount of
$1,280,000 (the “Series 1998 Bonds™);

(i) Water Revenue Bonds, Series 2009 A (West Virginia Infrastructure Fund),
dated June 24, 2009, issued in the original aggregate principal amount of
$4,100,000 (the “Series 2009 A Bonds™); and
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(iii) Water Revenue Bonds, Series 2011 A (West Virginia Infrastructure Fund),
dated December 22, 2011, issued in the original aggregate principal amount of
$1,247,000 (the “Series 2011 A Bonds”) (collectively, the “Prior Bonds™).

The Series 2023 A Bonds shall be issued on a parity with the Prior Bonds with respect to
liens, pledge and source of and security for payment and in all respects. Prior to the issuance of the Series
2023 A Bonds, the Issuer will obtain (i) a certificate of an Independent Certified Public Accountant
stating that the coverage and parity tests of the Prior Bonds are met, and (ii) the written consent of the
Holders of the Prior Bonds to the issuance of the Series 2023 A Bonds on a parity with the Prior Bonds.
Other than the Prior Bonds, there are no outstanding bonds or obligations of the Issuer which are secured
by revenues or assets of the System. The Issuer is in compliance with the covenants of the Prior Bonds
and the Prior Resolutions (as hereinafter defined).

H. The estimated revenues to be derived in each year following completion of the
Project from the operation of the System will be sufficient to pay all costs of operation and maintenance
of the System and the principal of and interest, if any, on the Series 2023 A Bonds and the Prior Bonds,
and to make payments into all funds and accounts and other payments provided for herein.

I. The Issuer has complied with all requirements of West Virginia law and the Loan
Agreement relating to authorization of the acquisition, construction and operation of the Project and the
System and issuance of the Series 2023 A Bonds, or will have so complied prior to issuance of any
thereof, including, among other things and without limitation, the approval of the Project and the
financing thereof by the Council and the obtaining of a certificate of public convenience and necessity
and approval of this financing and necessary user rates and charges described herein from the Public
Service Commission of West Virginia by final order, the time for rehearing and appeal of which will
either have expired prior to the issuance of the Series 2023 A Bonds or such final order will not be subject
to appeal or rehearing.

J. The Project has been reviewed and determined to be technically and financially
feasible by the Council as required under Chapter 31, Article 15A of the West Virginia Code of 1931, as
amended.

Section 1.03. Bond Legislation Constitutes Contract. In consideration of the
acceptance of the Series 2023 A Bonds by those who shall be the Registered Owners of the same from
time to time, this Bond Legislation shall be deemed to be and shall constitute a contract between the
Issuer and such Registered Owners, and the covenants and agreements herein set forth to be performed by
the Issuer shall be for the equal benefit, protection and security of the Registered Owners of any and all of
such Series 2023 A Bonds, all which shall be of equal rank and without preference, priority or distinction
between any one Bond of a series and any other Bonds of the same series, by reason of priority of
issuance or otherwise, except as expressly provided therein and herein.

Section 1.04.  Definitions. The following terms shall have the following meanings
herein unless the context expressly requires otherwise:

“Act” means, collectively, Chapter 16, Article 13A, Chapter 31, Article 15A and Chapter
22C, Article 1 of the West Virginia Code of 1931, as amended and in effect on the date of adoption
hereof.



“Authority” means the West Virginia Water Development Authority, which is expected
to be the original purchaser and Registered Owner of the Series 2023 A Bonds, or any other agency,
board or department of the State of West Virginia that succeeds to the functions of the Authority, acting
in its administrative capacity and upon authorization from the Council under the Act.

“Authorized Officer” means the Chairman of the Governing Body of the Issuer or any
temporary Chairman duly selected by the Governing Body.

“Bondholder,” “Holder of the Bonds,” “Holder,” “Registered Owner” or any similar term
whenever used herein with respect to an Outstanding Bond or Bonds, means the person in whose name
such Bond is registered.

“Bond Legislation,” “Resolution,” “Bond Resolution” or “Local Act” means this Bond
Resolution and all orders and resolutions supplemental hereto or amendatory hereof.

“Bond Registrar” means the bank or other entity to be designated as such in the
Supplemental Resolution and its successors and assigns.

“Bonds” means, collectively, the Series 2023 A Bonds, the Prior Bonds and any bonds on
a parity therewith subsequently authorized to be issued hereunder or by another resolution of the Issuer.

“Bond Year” means the 12-month period beginning on the anniversary of the Closing
Date in each year and ending on the day prior to the anniversary date of the Closing Date in the following
year, except that the first Bond Year shall begin on the Closing Date.

“Cash Working Capital Reserve” means the cash working capital reserve required by
Chapter 24, Article 1, Section 1(k) of the West Virginia Code of 1931, as amended and in effect on the
date of enactment hereof.

“Chairman” means the Chairman of the Governing Body of the Issuer.

“Closing Date” means the date upon which there is an exchange of the Series 2023
A Bonds for all or a portion of the proceeds of the Series 2023 A Bonds from the Authority.

“Code” means the Internal Revenue Code of 1986, as amended, and the Regulations.

“Commission” means the West Virginia Municipal Bond Commission or any other
agency of the State of West Virginia that succeeds to the functions of the Commission.

“Consulting Engineers” means E.L. Robinson Engineering, Charleston, West Virginia or
any qualified engineer or firm of engineers, licensed by the State, that shall at any time hereafter be
procured by the Issuer as Consulting Engineers for the System or portion thereof in accordance with
Chapter 5G, Article 1 of the West Virginia Code of 1931, as amended; provided however, that the
Consulting Engineers shall not be a regular, full-time employee of the State or any of its agencies,
commissions, or political subdivisions.




“Costs” or “Costs of the Project” means those costs described in Section 1.02G hereof to
be a part of the Costs of the Project.

“Council” means the West Virginia Infrastructure and Jobs Development Council or any
other agency of the State of West Virginia that succeeds to the functions of the Council.

“Depository Bank” means the bank designated as such in the Supplemental Resolution,
and its successors and assigns, which shall be a member of FDIC.

“FDIC” means the Federal Deposit Insurance Corporation and any successor to the
functions of the FDIC.

“Fiscal Year” means each 12-month period beginning on July 1 and ending on the
succeeding June 30.

“Governing Body” or “Board” means the public service board of the Issuer, as it may
now or hereafter be constituted.

“Government Obligations” means direct obligations of, or obligations the timely payment
of the principal of and interest on which is guaranteed by, the United States of America.

“Grants” means all monies received by the Issuer on account of any Grant for the Project.

“Gross Revenues” means the aggregate gross operating and non-operating revenues of
the System, as hereinafter defined, determined in accordance with generally accepted accounting
principles, after deduction of prompt payment discounts, if any, and reasonable provision for uncollectible
accounts; provided, that “Gross Revenues” does not include any gains from the sale or other disposition
of, or from any increase in the value of, capital assets (including Qualified Investments, as hereinafter
defined, purchased pursuant to Article 8.01 hereof) or any Tap Fees, as hereinafter defined.

“Herein,” “hereto” and similar words shall refer to this entire Bond Legislation.

“Independent Certified Public Accountants” means any certified public accountant or
firm of certified public accountants that shall at any time hereafter be retained by the Issuer to prepare an
independent annual or special audit of the accounts of the System or for any other purpose except keeping
the accounts of the System in the normal operation of its business and affairs.

“Issuer” means Branchland-Midkiff Public Service District, a public service district,
public corporation and political subdivision of the State of West Virginia in Lincoln and Wayne Counties,
West Virginia and, unless the context clearly indicates otherwise, includes the Governing Body of the
Issuer.

“Loan Agreement” means, the Loan Agreement heretofore entered, or to be entered, into
by and between the Issuer and the Authority, on behalf of the Council, providing for the purchase of the
Series 2023 A Bonds from the Issuer by the Authority, the form of which shall be approved, and the
execution and delivery by the Issuer authorized and directed or ratified, by the Supplemental Resolution.



“Net Proceeds” means the face amount of the Series 2023 A Bonds, plus accrued interest
and premium, if any, less original issue discount, if any, and less proceeds, if any, deposited in the Series
2023 A Reserve Account.

“Net Revenues” means the balance of the Gross Revenues, remaining after deduction of
Operating Expenses, as hereinafter defined.

“Operating Expenses” means the reasonable, proper and necessary costs of repair,
maintenance and operation of the System and includes, without limiting the generality of the foregoing,
administrative, engineering, legal, auditing and insurance expenses, other than those capitalized as part of
the costs fees and expenses of the Authority, fiscal agents, the Depository Bank, the Registrar and the
Paying Agent (all as herein defined), other than those capitalized as part of the costs, payments to pension
or retirement funds, taxes and such other reasonable operating costs and expenses as should normally and
regularly be included under generally accepted accounting principles; provided, that “Operating
Expenses” does not include payments on account of the principal of or redemption premium, if any, or
interest on the Bonds, charges for depreciation, losses from the sale or other disposition of, or from any
decrease in the value of, capital assets, amortization of debt discount or such miscellaneous deductions as
are applicable to prior accounting periods.

“Outstanding,” when used with reference to Bonds and as of any particular date,
describes all Bonds theretofore and thereupon being authenticated and delivered, except (i) any Bond
cancelled by the Bond Registrar at or prior to said date; (ii) any Bond for the payment of which monies,
equal to its principal amount and redemption premium, if applicable, with interest to the date of maturity
or redemption shall be in trust hereunder and set aside for such payment (whether upon or prior to
maturity); (iii) any Bond deemed to have been paid as provided in Article X hereof; and (iv) for purposes
of consents or other action by a specified percentage of Bondholders, any Bonds registered to the Issuer.

“Parity Bonds” means additional Bonds issued under the provisions and within the
limitations prescribed by Section 7.07 hereof.

“Paying Agent” means the Commission or other entity designated as such for the Series
2023 A Bonds in the Supplemental Resolution.

“Prior Bonds” means the Series 1998 Bonds, Series 2009 A Bonds, and Series 2011 A
Bonds.

“Prior Resolutions™ means the resolutions adopted by Branchland-Midkiff Public Service
District, authorizing the Prior Bonds.

“Project” means the Project as described in Section 1.02B hereof.

“Qualified Investments” means and includes any investment permitted to be made by a
municipality, public service district or public corporation of the State pursuant to State Law, specifically
including but not limited to Chapter 8, Article 13, Section 22 of the Code of West Virginia and the West
Virginia “consolidated fund” managed by the West Virginia Board of Treasury Investments pursuant to
Chapter 12, Article 6C of the Code of West Virginia.

“Registrar” means the Bond Registrar.
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“Regulations” means temporary and permanent regulations promulgated under the Code
or any predecessor to the Code.

“Renewal and Replacement Fund” means the Renewal and Replacement Fund continued
by Section 5.01 hereof.

“Reserve Accounts” means, collectively, the respective reserve accounts established for
the Series 2023 A Bonds and the Prior Bonds.

“Reserve Requirement” means, collectively, the respective amounts required to be on
deposit in the Reserve Accounts of the Series 2023 A Bonds and the Prior Bonds.

“Revenue Fund” means the Revenue Fund continued by Section 5.01 hereof.
“Secretary” means the Secretary of the Governing Body of the Issuer.

“Series 1998 Bonds” means the Issuer’s Water Revenue Bonds, Series 1998 (West
Virginia Infrastructure Fund), dated July 29, 1998, issued in the original aggregate principal amount of
$1,280,000.

“Series 2009 A Bonds” means the Issuer’s Water Revenue Bonds, Series 2009 A (West
Virginia Infrastructure Fund), dated June 24, 2009, issued in the original aggregate principal amount of
$4,100,000.

“Series 2011 A Bonds” means the Issuer’s Water Revenue Bonds, Series 2011 A (West
Virginia Infrastructure Fund), dated December 22, 2011, issued in the original aggregate principal amount
of $1,247,000.

“Series 2023 A Bonds” means the Water Revenue Bonds, Series 2023 A (West Virginia
Infrastructure Fund), of the Issuer, authorized by this Resolution.

“Series 2023 A Bonds Construction Trust Fund” means the Series 2023 A Bonds
Construction Trust Fund established by Section 5.01 hereof.

“Series 2023 A Bonds Reserve Account” means the Series 2023 A Bonds Reserve
Account established by Section 5.02 hereof.

“Series 2023 A Bonds Reserve Requirement” means, as of any date of calculation, the
maximum amount of principal and interest, if any, which will become due on the Series 2023 A Bonds in
the then current or any succeeding year.

“Series 2023 A Bonds Sinking Fund” means the Series 2023 A Bonds Sinking Fund
established by Section 5.02 hereof.

“Sinking Funds” means, collectively, the respective Sinking Funds established for the
Series 2023 A Bonds and the Prior Bonds.



“State” means the State of West Virginia.

“Supplemental Resolution” means any resolution or order of the Issuer supplementing or
amending this Resolution and, when preceded by the article “the,” refers specifically to the supplemental
resolution or resolutions authorizing the sale of the Series 2023 A Bonds; provided, that any matter
intended by this Resolution to be included in the Supplemental Resolution with respect to the Series 2023
A Bonds, and not so included, may be included in another Supplemental Resolution.

“Surplus Revenues” means the Net Revenues not required by the Bond Legislation to be
set aside and held for the payment of or security for the Bonds, the Prior Bonds or any other obligations
of the Issuer, including, without limitation, the Renewal and Replacement Fund, the Sinking Funds, the
Reserve Accounts, the Cash Working Capital Reserve, the Series 2023 A Bonds Sinking Fund and the
Series 2023 A Bonds Reserve Account.

“System” means the complete public waterworks system of the Issuer, as presently
existing in its entirety or any integral part thereof, and all waterworks facilities owned by the [ssuer and
all facilities and other property of every nature, real or personal, now or hereafter owned, held or used in
connection with the waterworks system; and shall also include the Project and any and all extensions,
additions, betterments and improvements thereto hereafter acquired or constructed for the waterworks
systems from any sources whatsoever.

“Tap Fees” means the fees, if any, paid by prospective customers of the System in order
to connect thereto.

“West Virginia Infrastructure Fund” means the West Virginia Infrastructure Fund
established in accordance with Chapter 31, Article 15A, Section 9 of the West Virginia Code of 1931, as
amended and in effect on the date of adoption hereof.

Additional terms and phrases are defined in this Resolution as they are used. Words
importing singular number shall include the plural number in each case and vice versa; words importing
persons shall include firms and corporations; and words importing the masculine, feminine or neutral
gender shall include any other gender.

ARTICLE 11
AUTHORIZATION OF ACQUISITION AND CONSTRUCTION OF THE PROJECT

Section 2.01.  Authorization of Acquisition and Construction of the Project. There is
hereby authorized and ordered the acquisition and construction of the Project, at an estimated Cost of
$1,439,705 in accordance with the plans and specifications which have been prepared by the Consulting
Engineers, heretofore filed in the office of the Governing Body. The proceeds of the Series 2023
A Bonds hereby authorized shall be applied as provided in Article VI hereof. The Issuer has received
bids and will enter into contracts for the acquisition and construction of the Project, in an amount and
otherwise compatible with the financing plan submitted to the Authority and the Council.

The Cost of the Project is estimated not to exceed $1,439,705, of which approximately
$600,000 which will be obtained from the proceeds of the Series 2023 A Bonds; $600,000 as a grant from
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the Council and $239,705 will be obtained from the West Virginia Water Development Authority
Economic Enhancement Grant Fund.

ARTICLE I1I

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION AND
SALE OF BONDS; AUTHORIZATION AND EXECUTION OF LOAN AGREEMENT

Section 3.01.  Authorization of Bonds. For the purposes of capitalizing interest, if any,
on the Series 2023 A Bonds, funding the Reserve Account for the Series 2023 A Bonds, paying Costs of
the Project not otherwise provided for and paying certain costs of issuance of the Series 2023 A Bonds
and related costs, or any or all of such purposes, as determined by the Supplemental Resolution, there
shall be and hereby are authorized to be issued, and delivered to the Authority, negotiable Series 2023
A Bonds of the Issuer. The Series 2023 A Bonds shall be issued as a single bond, designated as “Water
Revenue Bonds, Series 2023 A (West Virginia Infrastructure Fund),” in the principal amount of
$600,000, and shall have such terms as set forth hereinafter and in the Supplemental Resolution. The
proceeds of the Series 2023 A Bonds remaining after funding of the Series 2023 A Bonds Reserve
Account (if funded from Bond proceeds) and capitalizing interest on the Series 2023 A Bonds, if any,
shall be deposited in or credited to the Series 2023 A Bonds Construction Trust Fund established by
Section 5.01 hereof and applied as set forth in Article VI hereof.

Section 3.02. Terms of Bonds. The Series 2023 A Bonds shall be issued in such
principal amounts; shall bear interest, if any, at such rate or rates, not exceeding the then legal maximum
rate, payable quarterly on such dates; shall mature on such dates and in such amounts; and shall be
redeemable, in whole or in part, all as the Issuer shall prescribe in a Supplemental Resolution or as
specifically provided in the Loan Agreement. The Series 2023 A Bonds shall be payable as to principal at
the office of the Paying Agent, in any coin or currency which, on the dates of payment of principal is
legal tender for the payment of public or private debts under the laws of the United States of America.
Interest on the Series 2023 A Bonds, if any, shall be paid by check or draft of the Paying Agent mailed to
the Registered Owner thereof at the address as it appears on the books of the Bond Registrar, or by such
other method as shall be mutually agreeable so long as the Authority is the Registered Owner thereof.

Unless otherwise provided by the Supplemental Resolution, the Series 2023 A Bonds
shall be issued in the form of a single bond, fully registered, and delivered, to the Authority, with a record
of advances and a debt service schedule attached, representing the aggregate principal amount of the
Series 2023 A Bonds. The Series 2023 A Bonds shall be exchangeable at the option and expense of the
Registered Owner for another fully registered Bond or Bonds of the same series in aggregate principal
amount equal to the amount of said Bonds then Outstanding and being exchanged, with principal
installments or maturities, as applicable, corresponding to the dates of payment of principal installments
of said Bonds; provided, that the Authority shall not be obligated to pay any expenses of such exchange.

Subsequent series of Bonds, if any, shall be issued in fully registered form and in
denominations as determined by a Supplemental Resolution. Such Bonds shall have such terms as set
forth in a Supplemental Resolution.



Section 3.03.  Execution of Bonds. The Series 2023 A Bonds shall be executed in the
name of the Issuer by the Chairman, and the seal of the Issuer shall be affixed thereto or imprinted
thereon and attested by the Secretary. In case any one or more of the officers who shall have signed or
sealed the Series 2023 A Bonds shall cease to be such officer of the Issuer before the Series 2023
A Bonds so signed and sealed have been actually sold and delivered, such Bonds may nevertheless be
sold and delivered as herein provided and may be issued as if the person who signed or sealed such Bonds
had not ceased to hold such office. Any Series 2023 A Bonds may be signed and sealed on behalf of the
Issuer by such person as at the actual time of the execution of such Bonds shall hold the proper office in
the Issuer, although at the date of such Bonds such person may not have held such office or may not have
been so authorized.

Section 3.04.  Authentication and Registration. The Bond Registrar for the Series 2023
A Bonds shall be the bank or other entity to be designated as such in the Supplemental Resolution and its
successors and assigns. No Series 2023 A Bond shall be valid or obligatory for any purpose or entitled to
any security or benefit under this Bond Legislation unless and until the Certificate of Authentication and
Registration on such Bond, substantially in the forms set forth in Section 3.10 hereof shall have been
manually executed by the Bond Registrar. Any such executed Certificate of Authentication and
Registration upon any such Bond shall be conclusive evidence that such Bond has been authenticated,
registered and delivered under this Bond Legislation. The Certificate of Authentication and Registration
on any Series 2023 A Bond shall be deemed to have been executed by the Bond Registrar if manually
signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same officer
sign the Certificate of Authentication and Registration on all of the Bonds issued hereunder.

Section 3.05. Negotiability, Transfer and Registration. Subject to the provisions for
transfer of registration set forth below, the Series 2023 A Bonds shall be and have all of the qualities and
incidents of negotiable instruments under the Uniform Commercial Code of the State of West Virginia,
and each successive Holder, in accepting the Series 2023 A Bonds shall be conclusively deemed to have
agreed that such Bonds shall be and have all of the qualities and incidents of negotiable instruments under
the Uniform Commercial Code of the State of West Virginia, and each successive Holder shall further be
conclusively deemed to have agreed that such Bonds shall be incontestable in the hands of a bona fide
Holder for value.

So long as the Series 2023 A Bonds remain Outstanding, the Issuer, through the Bond
Registrar as its agent, shall keep and maintain books for the registration and transfer of the Bonds.

The registered Series 2023 A Bonds shall be transferable only upon the books of the
Bond Registrar, by the Registered Owner thereof in person or by his attorney duly authorized in writing,
upon surrender thereto together with a written instrument of transfer satisfactory to the Bond Registrar
duly executed by the Registered Owner or his duly authorized attorney.

In all cases in which the privilege of exchanging Series 2023 A Bonds or transferring the
registered Series 2023 A Bonds are exercised, all Series 2023 A Bonds shall be delivered in accordance
with the provisions of this Bond Legislation. All Series 2023 A Bonds surrendered in any such
exchanges or transfers shall forthwith be canceled by the Bond Registrar. For every such exchange or
transfer of Series 2023 A Bonds, the Bond Registrar may make a charge sufficient to reimburse it for any
tax, fee or other governmental charge required to be paid with respect to such exchange or transfer and
the cost of preparing each new Bond upon each exchange or transfer, and any other expenses of the Bond
Registrar incurred in connection therewith, which sum or sums shall be paid by the Issuer. The Bond
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Registrar shall not be obliged to make any such exchange or transfer of Bonds during the period
commencing on the 15th day of the month next preceding an interest payment date on the Series 2023 A
Bonds or, in the case of any proposed redemption of Series 2023 A Bonds, next preceding the date of the
selection of Bonds to be redeemed, and ending on such interest payment date or redemption date.

Section 3.06. Bonds Mutilated, Destroved, Stolen or Lost. In case any Series 2023 A
Bond shall become mutilated or be destroyed, stolen or lost, the Issuer may, in its discretion, issue, and
the Bond Registrar shall, if so advised by the Issuer, authenticate and deliver, a new Bond of the same
series and of like tenor as the Bonds so mutilated, destroyed, stolen or lost, in exchange and substitution
for such mutilated Bond, upon surrender and cancellation of such mutilated Bond, or in lieu of and
substitution for the Bond destroyed, stolen or lost, and upon the Holder’s furnishing satisfactory
indemnity and complying with such other reasonable regulations and conditions as the Issuer may
prescribe and paying such expenses as the Issuer and the Bond Registrar may incur. All Bonds so
surrendered shall be cancelled by the Bond Registrar and held for the account of the Issuer. If any such
Bond shall have matured or be about to mature, instead of issuing a substitute Bond, the Issuer may pay
the same, upon being indemnified as aforesaid, and if such Bond be lost, stolen or destroyed, without
surrender thereof.

Section 3.07. Bonds not to be Indebtedness of the Issuer. The Series 2023 A Bonds
shall not, in any event, be or constitute an indebtedness of the Issuer within the meaning of any
constitutional or statutory provision or limitation, but shall be payable solely from the Net Revenues
derived from the operation of the System as herein provided. No Holder or Holders of the Series 2023
A Bonds shall ever have the right to compel the exercise of the taxing power of the Issuer, if any, to pay
the Series 2023 A Bonds or the interest, if any, thereon.

Section 3.08. Bonds Secured by Pledge of Net Revenues: Lien Positions with Respect
to Prior Bonds. The payment of the debt service of the Series 2023 A Bonds shall be secured by a first
lien on the Net Revenues derived from the System on a parity with the lien on such Net Revenues in favor
of the Holders of the Prior Bonds. Such Net Revenues in an amount sufficient to pay the principal of and
interest, if any, on and other payments for the Series 2023 A Bonds and the Prior Bonds and to make all
other payments provided for in the Bond Legislation, are hereby irrevocably pledged to such payments as
they become due.

Section 3.09.  Delivery of Bonds. The Issuer shall execute and deliver the Series 2023
A Bonds to the Bond Registrar, and the Bond Registrar shall authenticate, register and deliver the Series
2023 A Bonds to the original purchasers upon receipt of the documents set forth below:

A. If other than the Authority, a list of the names in which the Series 2023
A Bonds are to be registered upon original issuance, together with such taxpayer
identification and other information as the Bond Registrar may reasonably
require;

B. A request and authorization to the Bond Registrar on behalf of the Issuer,
signed by an Authorized Officer, to authenticate and deliver the Series 2023

A Bonds to the original purchasers;

C. An executed and certified copy of the Bond Legislation;
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D. An executed copy of the Loan Agreement; and

E. The unqualified approving opinion of bond counsel on the Series 2023
A Bonds.

Section 3.10. Form of Bonds. The text of the Series 2023 A Bonds shall be in
substantially the following form, with such omissions, insertions and variations as may be necessary and
desirable and authorized or permitted hereby, or by any Supplemental Resolution adopted prior to the
issuance thereof:

[Remainder of Page Intentionally Blank]
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(FORM OF SERIES 2023 A BOND)

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
WATER REVENUE BONDS, SERIES 2023 A
(WEST VIRGINIA INFRASTRUCTURE FUND)

No. AR-1 $

KNOW ALL MEN BY THESE PRESENTS: This day of , 2023, that
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT, a public service district, public corporation
and political subdivision of the State of West Virginia in Lincoln and Wayne Counties of said State (the
“Issuer”), for value received, hereby promises to pay, solely from the special funds provided therefor, as
hereinafter set forth, to the WEST VIRGINIA WATER DEVELOPMENT AUTHORITY (the
“Authority”) or registered assigns the sum of DOLLARS ($ ),0r
such lesser amount as shall have been advanced to the Issuer hereunder and not previously repaid, as set
forth in the "Record of Advances" attached as EXHIBIT A hereto and incorporated herein by reference,
in quarterly installments on March 1, June 1, September 1 and December 1 of each year, commencing

1, 20 to and including 1, 20, as set forth on the "Debt Service
Schedule" attached as EXHIBIT B hereto and incorporated herein by reference with interest of 1.0% per
annum payable quarterly on March 1, June 1, September 1 and December 1 of each year, commencing
1,20, to and including 1,20 , as set forth on the "Debt
Service Schedule" attached as EXHIBIT B hereto and incorporated herein by reference.

Principal installments of this Bond are payable in any coin or currency which, on the
respective dates of payment of such installments, is legal tender for the payment of public and private
debts under the laws of the United States of America, at the office of the West Virginia Municipal Bond
Commission, Charleston, West Virginia (the "Paying Agent"). The interest on this Bond is payable by
check or draft of the Paying Agent mailed to the registered owner hereof at the address as it appears on
the books of United Bank, Charleston, West Virginia, as registrar (the "Registrar"), on the 15th day of the
month next preceding an interest payment date, or by such other method as shall be mutually agreeable so
long as the Authority is the registered owner hereof.

This Bond may be redeemed prior to its stated date of maturity in whole or in part, but
only with the express written consent of the Authority on behalf of the West Virginia Infrastructure on
behalf of the Jobs Development Council (the “Council”), and upon the terms and conditions prescribed
by, and otherwise in compliance with, the Loan Agreement by and between the Issuer and the Authority,
on behalf of the Council, dated , 2023,

This Bond is issued (i) to pay a portion of the costs of the acquisition and construction of
improvements and extensions to the existing public waterworks system of the Issuer (the “Project”); and
(ii) to pay certain costs of issuance and related costs. The existing public waterworks system of the
Issuer, the Project and any further improvements or extensions thereto are herein called the “System.”
This Bond is issued under the authority of and in full compliance with the Constitution and statutes of the
State of West Virginia, including particularly Chapter 16, Article 13A, Chapter 31, Article I5A and
Chapter 22C, Article 1 of the West Virginia Code of 1931, as amended (collectively, the “Act”), and a
Bond Resolution duly adopted by the Issuer on , 2023, and a Supplemental Resolution
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duly adopted by the Issuer on , 2023 (collectively, the “Bond Legislation™), and is
subject to all the terms and conditions thereof. The Bond Legislation provides for the issuance of
additional bonds under certain conditions, and such bonds would be entitled to be paid and secured
equally and ratably from and by the funds and revenues and other security provided for the Bonds under
the Bond Legislation.

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS, PLEDGE AND
SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL OTHER RESPECTS, WITH THE
ISSUER’S:

(I) WATER REVENUE BONDS, SERIES 1998 (WEST VIRGINIA
INFRASTRUCTURE FUND), DATED JULY 29, 1998, ISSUED IN THE ORIGINAL AGGREGATE
PRINCIPAL AMOUNT OF $1,280,000 (THE “SERIES 1998 BONDS”);

(II))  WATER REVENUE BONDS, SERIES 2009 A (WEST VIRGINIA
INFRASTRUCTURE FUND), DATED JUNE 24, 2009, ISSUED IN THE ORIGINAL AGGREGATE
PRINCIPAL AMOUNT OF $4,100,000 (THE “SERIES 2009 A BONDS”); AND

(IIH) WATER REVENUE BONDS, SERIES 2011 A (WEST VIRGINIA
INFRASTRUCTURE FUND), DATED DECEMBER 22, 2011, ISSUED IN THE ORIGINAL
AGGREGATE PRINCIPAL AMOUNT OF $1,247,000 (THE “SERIES 2011 A BONDS”)
(COLLECTIVELY, THE “PRIOR BONDS”).

This Bond is payable only from and secured by a pledge of the Net Revenues (as defined
in the Bond Legislation) to be derived from the operation of the System, on a parity with the pledge of
Net Revenues in favor of the Holders of the Prior Bonds, and from monies in the reserve account created
under the Bond Legislation for the Bonds (the “Series 2023 A Bonds Reserve Account”) and unexpended
proceeds of the Bonds. Such Net Revenues shall be sufficient to pay the principal of and interest, if any,
on all bonds which may be issued pursuant to the Act and shall be set aside as a special fund hereby
pledged for such purpose. This Bond does not constitute an indebtedness of the Issuer within the meaning
of any counstitutional or statutory provisions or limitations, nor shall the Issuer be obligated to pay the
same, except from said special fund provided from the Net Revenues, the monies in the Series 2023 A
Bonds Reserve Account and unexpended proceeds of the Bonds. Pursuant to the Bond Legislation, the
Issuer has covenanted and agreed to establish and maintain just and equitable rates and charges for the use
of the System and the services rendered thereby, which shall be sufficient, together with other revenues of
the System, to provide for the reasonable expenses of operation, repair and maintenance of the System,
and to leave a balance each year equal to at least 115% of the maximum amount payable in any year for
principal of and interest, if any, on the Bonds and all other obligations secured by a lien on or payable
from such revenues on a parity with the Bonds, including the Prior Bonds; provided however, that so long
as there exists in the Series 2023 A Bonds Reserve Account an amount at least equal to the maximum
amount of principal and interest, if any, which will become due on the Bonds in the then current or any
succeeding year, and in the respective reserve accounts established for any other obligations Outstanding
on a parity with the Bonds, including the Prior Bonds, an amount at least equal to the requirement
therefor, such percentage may be reduced to 110%. The Issuer has entered into certain further covenants
with the Registered Owners of the Bonds for the terms of which reference is made to the Bond
Legislation. Remedies provided the Registered Owners of the Bonds are exclusively as provided in the
Bond Legislation, to which reference is here made for a detailed description thereof.
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Subject to the registration requirements set forth herein, this Bond is transferable, as
provided in the Bond Legislation, only upon the books of United Bank, Charleston, West Virginia, as
registrar (the “Registrar”), by the Registered Owner, or by its attorney duly authorized in writing, upon
the surrender of this Bond, together with a written instrument of transfer satisfactory to the Registrar, duly
executed by the Registered Owner or its attorney duly authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the provision of
the Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform
Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and repayment of all
amounts advanced for preliminary expenses as provided by law and the Bond Legislation, shall be applied
solely to payment of the Costs of the Project and costs of issuance hereof described in the Bond
Legislation, and there shall be and hereby is created and granted a lien upon such monies, until so applied,
in favor of the Registered Owner of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and
things required to exist, happen and be performed precedent to and at the issuance of this Bond do exist,
have happened, and have been performed in due time, form and manner as required by law, and that the
amount of this Bond, together with all other obligations of the Issuer, does not exceed any limit
prescribed by the Constitution or statutes of the State of West Virginia and that a sufficient amount of the
Net Revenues of the System has been pledged to and will be set aside into said special fund by the Issuer
for the prompt payment of the principal and interest of this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which this Bond is
issued shall be deemed to be a part of the contract evidenced by this Bond to the same extent as if written
fully herein.

[Remainder of Page Intentionally Blank]
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IN WITNESS WHEREOF, BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
has caused this Bond to be signed by its Chairman and its corporate seal to be hereunto affixed and
attested by its Secretary, and has caused this Bond to be dated the day and year first written above.

[SEAL]

Chairman

ATTEST:

Secretary
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2023 A Bonds described in the within-mentioned Bond
Legislation and has been duly registered in the name of the Registered Owner set forth above, as of the
date set forth below.

Date: , 2023

UNITED BANK
as Registrar

Authorized Officer
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EXHIBIT A

RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
1) 3 (19)
2) (20)
G) 21
(4) (22)
(©) (23)
(6) (24)
() (25)
(8) (26)
(&) 27)
(10) (28)
(11) (29)
(12) (30)
(13) 31
(14) (32)
(15) (33)
(16) (34)
(17) 35)
(18) (36)
TOTAL $
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EXHIBIT B

DEBT SERVICE SCHEDULE
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(Form of)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books

kept for registration of the within Bond of the said Issuer with full power of substitution in the premises.

Dated: , 20

In the presence of:
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Section 3.11. Sale of Bonds; Approval and Ratification of Execution of Loan
Agreement. The Series 2023 A Bonds shall be sold to the Authority, pursuant to the terms and conditions
of the Loan Agreement. If not so authorized by previous resolution, the Chairman is specifically
authorized and directed to execute the Loan Agreement and the Secretary is directed to affix the seal of
the Issuer, attest the same and deliver the Loan Agreement to the Authority, and any such prior execution
and delivery is hereby authorized, approved, ratified and confirmed.

Section 3.12.  Filing of “Amended Schedule”. Upon completion of the Project, the
Issuer will file with the Authority and the Council a schedule, the form of which will be provided by the
Council, setting forth the actual Costs of the Project and sources of funds therefor.

ARTICLE IV

[RESERVED]

ARTICLE V
FUNDS AND ACCOUNTS; SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01.  Establishment of Funds and Accounts with Depository Bank. The
following special funds or accounts are hereby created with (or continued if previously established by the
Prior Resolutions) and shall be held by the Depository Bank separate and apart from all other funds or
accounts of the Depository Bank and the Issuer and from each other:

€8 Revenue Fund (established by the Prior Resolutions and hereby continued);

2) Renewal and Replacement Fund (established by Prior Resolutions and hereby
continued);

3) Cash Working Capital Reserve; and

(4) Series 2023 A Bonds Construction Trust Fund.

Section 5.02.  Establishment of Funds and Accounts with Commission. The following
special funds or accounts are hereby created with (or continued if previously established by the Prior

Resolutions) and shall be held by the Commission separate and apart from all other funds or accounts of
the Commission and the Issuer and from each other:

0 Series1998 Bonds Sinking Fund (established by Prior ~ Resolutions);
) Series 1998 Bonds Reserve Account (established by Prior Resolutions);

3) Series 2009 A Bonds Sinking Fund (established by the Prior Resolutions and
hereby continued)

® Series 2009 Bonds Reserve Account (established by the Prior Resolutions and

21



hereby continued);

) Series 2011 A Bonds Sinking Fund (established by the Prior Resolutions and
hereby continued);

(6) Series 2011 A Bonds Reserve Account (established by the Prior Resolutions and
hereby continued);

@) Series 2023 A Bonds Sinking Fund; and
® Series 2023 A Bonds Reserve Account.

Section 5.03.  System Revenues; Flow of Funds. A. The entire Gross Revenues
derived from the operation of the System shall be deposited upon receipt in the Revenue Fund. The
Revenue Fund shall constitute a trust fund for the purposes provided in this Bond Legislation and shall be
kept separate and distinct from all other funds of the Issuer and the Depository Bank and used only for the
purposes and in the manner herein provided. All revenues at any time on deposit in the Revenue Fund
shall be disposed of only in the following order and priority:

(D The Issuer shall first, each month, pay from the Revenue Fund the
Operating Expenses of the System.

2) The Issuer shall next, each month, transfer from the Revenue
Fund and remit: to the Commission commencing 4 months prior to the first
date of payment of interest of the Series 2023 A Bonds, for deposit in the
Series 2023 A Bonds Sinking Fund, an amount equal to 1/3rd of the amount
of interest which will mature and become due on the Series 2023 A Bonds
on the next ensuing quarterly interest payment date; provided, that in the
event the period to elapse between the date of such initial deposit in the
Series 2023 A Bonds Sinking Fund and the next quarterly interest payment
date is less than 4 months, then such monthly payments shall be increased
proportionately to provide, 1 month prior to the next quarterly interest
payment date, the required amount of interest coming due on such date.

3) The Issuer shall next, each month, simultaneously transfer from the
Revenue Fund and (i) on or before the due date thereof, remit to the
Commission the amount required by the Prior Resolutions to pay the
principal of the Prior Bonds; and (iii) on the first day of each month, remit
to the Commission, commencing 4 months prior to the first date of payment
of principal of the Series 2023 A Bonds, for deposit in the Series 2023 A
Bonds Sinking Fund, an amount equal to 1/3rd of the amount of principal
which will mature and become due on the Series 2023 A Bonds on the next
ensuing quarterly principal payment date; provided, that in the event the
period to elapse between the date of such initial deposit in the Series 2023
A Bonds Sinking Fund and the next quarterly principal payment date is less
than 4 months, then such monthly payment shall be increased
proportionately to provide, 1 month prior to the next quarterly principal
payment date, the required amount of principal coming due on such date.
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@ The Issuer shall next, on the first day of each month,
simultaneously transfer from the Revenue Fund and (i) remit to the
Commission the amounts required by the Prior Resolutions to be deposited
in the Reserve Accounts for Prior Bonds; and (ii) remit to the Commission,
commencing 4 months prior to the first date of payment of principal of the
Series 2023 A Bonds, if not fully funded upon issuance of the Series 2023
A Bonds, for deposit in the Series 2023 A Bonds Reserve Account, an
amount equal to 1/120th of the Series 2023 A Bonds Reserve Requirement,
until the amount in the Series 2023 A Bonds Reserve Account equals the
Series 2023 A Bonds Reserve Requirement; provided, that no further
payments shall be made into the Series 2023 A Bonds Reserve Account
when there shall have been deposited therein, and as long as there shall
remain on deposit therein, an amount equal to the Series 2023 A Bonds
Reserve Requirement.

(5) The Issuer shall next, on the first day of each month, transfer from
the Revenue Fund and remit to the Depository Bank for deposit in the
Renewal and Replacement Fund, an amount equal to 2.5% of the Gross
Revenues each month, exclusive of any payments for account of any
Reserve Account. All funds in the Renewal and Replacement Fund shall be
kept apart from all other funds of the Issuer or of the Depository Bank and
shall be invested and reinvested in accordance with Article VIII hereof.
Withdrawals and disbursements may be made from the Renewal and
Replacement Fund for replacements, repairs, improvements or extensions to
the System; provided, that any deficiencies in any Reserve Accounts
(except to the extent such deficiency exists because the required payments
into such account have not, as of the date of determination of a deficiency,
funded such account to the maximum extent required hereof) shall be
promptly eliminated with monies from the Renewal and Replacement Fund.

(6) The Issuer shall next, each month, transfer from the monies
remaining in the Revenue Fund the amount required to fund the Cash
Working Capital Reserve. All funds in the Cash Working Capital Reserve
shall be kept separate and apart from all other funds of the Issuer or of the
Depository Bank and shall be invested and reinvested in accordance with
Article VIII hereof. Withdrawals and disbursements may be made from the
Cash Working Capital Reserve for such purposes as permitted by the laws
and regulations of the State in effect at such time.

N After all the foregoing provisions for use of monies in the Revenue
Fund have been fully complied with, any monies remaining therein and not
permitted to be retained therein may be used to prepay installments of the
Bonds, pro rata, or for any lawful purpose of the System.

Monies in the Series 2023 A Bonds Sinking Fund shall be used only for the purposes of
paying principal of and interest, if any, on the Series 2023 A Bonds as the same shall become due.
Monies in the Series 2023 A Bonds Reserve Account shall be used only for the purpose of paying
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principal of and interest, if any, on the Series 2023 A Bonds as the same shall come due, when other
monies in the Series 2023 A Bonds Sinking Fund are insufficient therefor, and for no other purpose.

All investment earnings on monies in the Series 2023 A Bonds Sinking Fund and the Series
2023 A Bonds Reserve Account, shall be returned, not less than once each year, by the Commission to the
Issuer, and such amounts shall, during the Project, be deposited in the Series 2023 A Bonds Construction
Trust Fund, and following completion of the Project, shall be deposited in the Revenue Fund and applied
in full, first to the next ensuing interest payment, if any, due on the Series 2023 A Bonds, and then to the
next ensuing principal payment due thereon.

Any withdrawals from the Series 2023 A Bonds Reserve Account which result in a
reduction in the balance therein to below the Reserve Requirement shall be subsequently restored from
the first Net Revenues available after all required payments have been made in full in the order set forth
above.

As and when additional Bonds ranking on a parity with the Series 2023 A Bonds are issued,
provision shall be made for additional payments into the respective sinking funds sufficient to pay the
interest on such additional parity Bonds and accomplish retirement thereof at maturity and to accumulate
a balance in the respective reserve accounts in an amount equal to the requirement thereof.

The Issuer shall not be required to make any further payments into the Series 2023 A Bonds
Sinking Fund and the Series 2023 A Bonds Reserve Account when the aggregate amount of funds therein
are at least equal to the aggregate principal amount of the Series 2023 A Bonds issued pursuant to this
Bond Legislation then Outstanding and all interest, if any, to accrue until the maturity thereof.

Principal, interest or reserve payments, whether made for a deficiency or otherwise, shall be
made on a parity and pro rata, with respect to the Series 2023 A Bonds and the Prior Bonds, in accordance
with the respective principal amounts then Outstanding.

The Commission is hereby designated as the fiscal agent for the administration of the Series
2023 A Bonds Sinking Fund and the Series 2023 A Bonds Reserve Account and all amounts required for
said accounts shall be remitted to the Commission from the Revenue Fund by the Issuer at the times
provided herein. The Issuer shall make the necessary arrangements whereby required payments into said
accounts shall be automatically debited from the Revenue Fund and electronically transferred to the
Commission on the dates required hereunder.

Monies in the Series 2023 A Bonds Sinking Fund and the Series 2023 A Bonds Reserve
Account shall be invested and reinvested by the Commission in accordance with Section 8.01 hereof.

The Series 2023 A Bonds Sinking Fund and the Series 2023 A Bonds Reserve Account shall

be used solely and only for, and are hereby pledged for, the purpose of servicing the Series 2023 A Bonds
under the conditions and restrictions set forth herein.
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B. The Issuer shall on the first day of each month (if the first day is not a business
day, then the first business day of each month) deposit with the Commission the required principal,
interest and reserve account payments with respect to the Series 2023 A Bonds and all such payments
shall be remitted to the Commission with appropriate instructions as to the custody, use and application
thereof consistent with the provisions of this Bond Legislation. All remittances made by the Issuer to the
Commission shall clearly identify the fund or account into which each amount is to be deposited.

C. Whenever all of the required and provided transfers and payments from the
Revenue Fund into the several special funds, as hereinbefore provided, are current and there remains in
the Revenue Fund a balance in excess of the estimated amounts required to be so transferred and paid into
such funds during the following month or such other period as required by law, such excess shall be
considered Surplus Revenues. Surplus Revenues may be used for any lawful purpose of the System.

D. The Issuer shall remit to the Commission, the Registrar, the Paying Agent or the
Depository Bank, on such dates as the respective parties shall require, such additional sums as shall be
necessary to pay their respective charges and fees then due. In the case of payments to the Commission
under this paragraph, the Issuer shall, if required by the Authority at anytime, make the necessary
arrangements whereby such required payments shall be automatically debited from the Revenue Fund and
electronically transferred to the Commission on the dates required.

E. The monies in excess of the maximum amounts insured by FDIC in all funds and
accounts shall at all times be secured, to the full extent thereof in excess of such insured sum, by
Qualified Investments as shall be eligible as security for deposits of state and municipal funds under the
laws of the State.

F. If on any monthly payment date the revenues are insufficient to place the
required amount in any of the funds and accounts as hereinabove provided, the deficiency shall be made
up in the subsequent payments in addition to the payments which would otherwise be required to be made
into the funds and accounts on the subsequent payment dates; provided, however, that the priority of
curing deficiencies in the funds and accounts herein shall be in the same order as payments are to be made
pursuant to this Section 5.03, and the Net Revenues shall be applied to such deficiencies before being
applied to any other payments hereunder.

G. The Gross Revenues of the System shall only be used for purposes of the System.

ARTICLE VI
BOND PROCEEDS; CONSTRUCTION DISBURSEMENTS
Section 6.01.  Application of Bond Proceeds; Pledge of Unexpended Bond Proceeds.

From the monies received from the sale of the Series 2023 A Bonds, the following amounts shall be first
deducted and deposited in the order set forth below:

A. From the proceeds of the Series 2023 A Bonds, there shall first be deposited with
the Commission in the Series 2023 A Bonds Sinking Fund, the amount, if any, set forth in the
Supplemental Resolution as capitalized interest; provided, that such amount may not exceed the amount
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necessary to pay interest on the Series 2023 A Bonds for the period commencing on the date of issuance
of the Series 2023 A Bonds and ending 6 months after the estimated date of completion of the Project.

B. Next, from the proceeds of the Series 2023 A Bonds, there shall be deposited
with the Commission in the Series 2023 A Bonds Reserve Account, the amount, if any, set forth in the
Supplemental Resolution for funding the Series 2023 A Bonds Reserve Account.

C. As the Issuer receives advances of the remaining monies derived from the sale of
the Series 2023 A Bonds, such monies shall be deposited with the Depository Bank in the Series 2023 A
Bonds Construction Trust Fund and applied solely to payment of Costs of the Project in the manner set
forth in Section 6.02 and until so expended, are hereby pledged as additional security for the Series 2023
A Bonds.

D.  After completion of the Project, as certified by the Consulting Engineers, and all
Costs have been paid, any remaining proceeds of the Series 2023 A Bonds shall be applied as directed by
the Council.

The Issuer shall each month provide the Council with a requisition for the costs incurred for
the Project, together with such documentation as the Council shall require. Payments of all Costs of the
Project shall be made monthly.

Section 6.02. Disbursements from the Bond Construction Trust Fund. The Issuer shall
each month provide the Council with a requisition for the costs incurred for the Project, together with
such documentation as the Council shall require. Payments of all Costs of the Project shall be made
monthly.

The Issuer shall expend all net proceeds of the Series 2023 A Bonds within 3 years of
issuance of the Bonds. Except as provided in Section 6.01 hereof, disbursements from the Series 2023 A
Bonds Construction Trust Fund shall be made only after submission to and approval from the Council, of
a certificate, signed by an Authorized Officer stating that:

(a) None of the items for which the payment is proposed to be made has been
requested from another source;

(b) Each item for which the payment is proposed to be made is or was necessary in
connection with the Project and constitutes a Cost of the Project;

(c) Each of such Costs has been otherwise properly incurred; and
(d) Payment for each of the items proposed is then due and owing.

Pending such application, monies in the Series 2023 A Bonds Construction Trust Fund shall
be invested and reinvested in Qualified Investments at the written direction of the Issuer.
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ARTICLE VII
ADDITIONAL COVENANTS OF THE ISSUER

Section 7.01.  General Covenants of the Issuer. All the covenants, agreements and
provisions of this Bond Legislation shall be and constitute valid and legally binding covenants of the
Issuer and shall be enforceable in any court of competent jurisdiction by any Holder or Holders of the
Bonds. In addition to the other covenants, agreements and provisions of this Bond Legislation, the Issuer
hereby covenants and agrees with the Holders of the Series 2023 A Bonds as hereinafter provided in this
Article VII. All such covenants, agreements and provisions shall be irrevocable, except as provided
herein, as long as any of the Series 2023 A Bonds or the interest, if any, thereon is Outstanding and
unpaid.

Section 7.02. Bonds not to be Indebtedness of the [ssuer. The Series 2023 A Bonds
shall not, in any event, be or constitute an indebtedness of the Issuer within the meaning of any
constitutional or statutory provision or limitation, but shall be payable solely from the Net Revenues
derived from the operation of the System as herein provided. No Holder or Holders of the Series 2023
A Bonds shall ever have the right to compel the exercise of the taxing power of the Issuer, if any, to pay
the Series 2023 A Bonds or the interest, if any, thereon.

Section 7.03. Bonds Secured by Pledge of Net Revenues; Lien Positions with Respect
to Prior Bonds. The payment of the debt service of the Series 2023 A Bonds shall be secured by a first
lien on the Net Revenues derived from the System on a parity with the lien on such Net Revenues in favor
of the Holders of the Prior Bonds. Such Net Revenues in an amount sufficient to pay the principal of and
interest, if any, on and other payments for the Series 2023 A Bonds and the Prior Bonds and to make all
other payments provided for in the Bond Legislation, are hereby irrevocably pledged to such payments as
they become due.

Section 7.04.  Initial Schedule of Rates and Charges. The Issuer has obtained any and
all approvals of rates and charges required by State law and has taken any other action required to
establish and impose such rates and charges, with all requisite appeal periods having expired without
successful appeal and shall provide an opinion of counsel to the Issuer of such effect. Such rates and
charges shall be sufficient to comply with the requirements of the Loan Agreement and the Issuer shall
provide a certificate of a certified public accountant of such effect. The initial schedule of rates and
charges for the services and facilities of the System shall be as set forth and approved and described in the
Recommended Decision of the Public Service Commission of West Virginia entered November 2, 2022,
which became Final Order on November 22, 2022, in Case No. 22-0564-PWD-19A and such rates are
hereby adopted.

So long as the Series 2023 A Bonds are Outstanding, the Issuer covenants and agrees to fix
and collect rates, fees and other charges for the use of the System and to take all such actions necessary to
provide funds sufficient to produce the required sums set forth in the Bond Legislation and in compliance
with the Loan Agreement. In the event the schedule of rates, fees and charges initially established for the
System in connection with the Series 2023 A Bonds shall prove to be insufficient to produce the required
sums set forth in this Bond Legislation and the Loan Agreement, the Issuer hereby covenants and agrees
that it will, to the extent or in the manner authorized by law, immediately adjust and increase such
schedule of rates, fees and charges and take all such actions necessary to provide funds sufficient to
produce the required sums set forth in this Bond Legislation and the Loan Agreement.
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Section 7.05.  Sale of the System. So long as the Series 2023 A Bonds and the Prior
Bonds are Outstanding and except as otherwise required by law or with the written consent of the
Authority and the Holders of the Prior Bonds, the System may not be sold, mortgaged, leased or
otherwise disposed of, except as a whole, or substantially as a whole, and only if the net proceeds to be
realized shall be sufficient to fully pay all the Bonds Outstanding in accordance with Article X hereof.
The proceeds from any such sale, mortgage, lease or other disposition of the System shall, with respect to
the Series 2023 A Bonds, immediately be remitted to the Commission for deposit in the Series 2023 A
Bonds Sinking Fund and applied to the payment of principal of and interest, if any, on the Series 2023
A Bonds. Any balance remaining after the payment of the Series 2023 A Bonds and interest, if any,
thereon shall be remitted to the Issuer by the Commission unless necessary for the payment of other
obligations of the Issuer payable out of the revenues of the System.

The foregoing provision notwithstanding, the Issuer shall have and hereby reserves the right
to sell, lease or otherwise dispose of any of the property comprising a part of the System hereinafter
determined in the manner provided herein to be no longer necessary, useful or profitable in the operation
thereof. Prior to any such sale, lease or other disposition of such property, if the amount to be received
therefor is not in excess of $50,000, the Issuer shall, by resolution duly adopted, determine that such
property comprising a part of the System is no longer necessary, useful or profitable in the operation
thereof and may then provide for the sale of such property. The proceeds of any such sale shall be
deposited in the Renewal and Replacement Fund. If the amount to be received from such sale, lease or
other disposition of said property shall be in excess of $50,000 but not in excess of $200,000, the Issuer
shall first, determine that such property comprising a part of the System is no longer necessary, useful or
profitable in the operation thereof and may then, by resolution duly adopted, authorize such sale, lease or
other disposition of such property in accordance with the laws of the State. The proceeds of any such sale
shall be deposited in the Renewal and Replacement Fund. The payment of such proceeds into the
Renewal and Replacement Fund shall not reduce the amount required to be paid into said fund by other
provisions of this Bond Legislation. No sale, lease or other disposition of the properties of the System
shall be made by the Issuer if the proceeds to be derived therefrom shall be in excess of $200,000 and
insufficient to pay all Bonds then Outstanding without the prior approval and consent in writing of the
Holders of the Bonds then Outstanding. The Issuer shall prepare the form of such approval and consent
for execution by the then Holders of the Bonds for the disposition of the proceeds of the sale, lease or
other disposition of such properties of the System.

Section 7.06.  Issuance of Other Obligations Payable Out of Revenues and General
Covenant Against Encumbrances. Except as provided in this Section 7.06 and Section 7.07 hereof, the
Issuer shall not issue any obligations whatsoever payable from the revenues of the System which rank
prior to, or equally, as to lien on and source of and security for payment from such revenues with the
Series 2023 A Bonds. All obligations issued by the Issuer after the issuance of the Series 2023 A Bonds
and payable from the revenues of the System, except such additional parity Bonds, shall contain an
express statement that such obligations are junior and subordinate, as to lien on, pledge and source of and
security for payment from such revenues and in all other respects, to the Series 2023 A Bonds; provided,
that no such subordinate obligations shall be issued unless all payments required to be made into all funds
and accounts set forth herein have been made and are current at the time of the issuance of such
subordinate obligations.

Except as provided above, the Issuer shall not create, or cause or permit to be created, any
debt, lien, pledge, assignment, encumbrance or any other charge having priority over or being on a parity
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with the lien of the Series 2023 A Bonds, and the interest thereon, if any, upon any or all of the income
and revenues of the System pledged for payment of the Series 2023 A Bonds and the interest thereon, if
any, in this Bond Legislation, or upon the System or any part thereof.

The Issuer shall give the Authority and the Council prior written notice of its issuance of
any other obligations to be used for the System, payable from the revenues of the System or from any
grants, or any other obligations related to the Project or the System.

Section 7.07. Parity Bonds. So long as the Prior Bonds are Outstanding, the
limitations on the issuance of parity obligations set forth in the Prior Resolutions shall be applicable. In
addition, no Parity Bonds, payable out of the revenues of the System, shall be issued after the issuance of
the Series 2023 A Bonds pursuant to this Bond Legislation, without the prior written consent of the
Authority and without complying with the conditions and requirements herein provided.

All Parity Bonds issued hereunder shall be on a parity in all respects with the Series 2023
A Bonds.

No such Parity Bonds shall be issued except for the purpose of financing the costs of the
acquisition or construction of additions, extensions, improvements or betterments to the System or
refunding any Outstanding Bonds, or both such purposes.

So long as the Prior Bonds or Series 2023 A Bonds are Outstanding, no Parity Bonds shall
be issued at any time, unless there has been procured and filed with the Secretary a written statement by
the Independent Certified Public Accountants, reciting the conclusion that the Net Revenues actually
derived, subject to the adjustments hereinafter provided for, from the System during any 12 consecutive
months, within the 18 months immediately preceding the date of the actual issuance of such Parity Bonds,
plus the estimated average increased annual Net Revenues expected to be received in each of the 3
succeeding years after the completion of the improvements to be financed by such Parity Bonds, if any,
shall not be less than 115% of the largest aggregate amount that will mature and become due in any
succeeding Fiscal Year for principal of and interest, if any, on the following:

) The Bonds then Outstanding;

) Any Parity Bonds theretofore issued pursuant to the provisions contained in this
Resolution then Outstanding; and

3) The Parity Bonds then proposed to be issued.

The “estimated average increased annual Net Revenues expected to be received in each of
the 3 succeeding years,” as that term is used in the computation provided in the above paragraph, shall
refer only to the increased Net Revenues estimated to be derived from the improvements to be financed
by such Parity Bonds and any increase in rates adopted by the Issuer and approved by the Public Service
Commission of West Virginia, the time for appeal of which shall have expired prior to the issuance of
such Parity Bonds, and shall not exceed the amount to be stated in a certificate of the Independent
Certified Public Accountants, which shall be filed in the office of the Secretary prior to the issuance of
such Parity Bonds.
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The Net Revenues actually derived from the System during the 12-consecutive-month
period herein above referred to may be adjusted by adding to such Net Revenues such additional Net
Revenues which would have been received, in the opinion of the Independent Certified Public
Accountants, on account of increased rates, rentals, fees and charges for the System adopted by the Issuer,
the time for appeal of which shall have expired prior to issuance of such Parity Bonds.

All covenants and other provisions of this Bond Legislation (except as to details of such
Parity Bonds inconsistent herewith) shall be for the equal benefit, protection and security of the Holders
of the Bonds and the Holders of any Parity Bonds subsequently issued from time to time within the
limitations of and in compliance with this section. All Bonds, regardless of the time or times of their
issuance, shall rank equally with respect to their lien on the revenues of the System and their source of
and security for payment from said revenues, without preference of any Bond over any other. The Issuer
shall comply fully with all the increased payments into the various funds and accounts created in this
Bond Legislation required for and on account of such Parity Bonds, in addition to the payments required
for Bonds theretofore issued pursuant to this Bond Legislation.

Parity Bonds shall not be deemed to include bonds, notes, certificates or other obligations
subsequently issued, the lien of which on the revenues of the System is subject to the prior and superior
liens of the Series 2023 A Bonds on such revenues. The Issuer shall not issue any obligations whatsoever
payable from revenues of the System, or any part thereof, which rank prior to or, except in the manner
and under the conditions provided in this section, equally, as to lien on and source of and security for
payment from such revenues, with the Series 2023 A Bonds.

No Parity Bonds shall be issued at any time, however, unless all of the payments into the
respective funds and accounts provided for in this Bond Legislation with respect to the Bonds then
Outstanding, and any other payments provided for in this Bond Legislation, shall have been made in full
as required to the date of delivery of the Parity Bonds, and the Issuer then be in full compliance with all
the covenants, agreements and terms of this Bond Legislation.

Section 7.08.  Books; Records and Audit. The Issuer shall keep complete and accurate
records of the cost of acquiring the Project site and the costs of acquiring, constructing and installing the
Project. The Issuer shall permit the Authority and the Council, or their agents and representatives, to
inspect all books, documents, papers and records relating to the Project and the System at all reasonable
times for the purpose of audit and examination. The Issuer shall submit to the Authority and the Council
such documents and information as they may reasonably require in connection with the acquisition of the
Project, the operation and maintenance of the System and the administration of the loan or any grants or
other sources of financing for the Project.

The Issuer shall permit the Authority and the Council, or their agents and representatives, to
inspect all records pertaining to the operation and maintenance of the System at all reasonable times
following completion of the Project and commencement of operation thereof, or, if the Project is an
improvement to an existing system, at any reasonable time following commencement of the Project.

The Issuer will keep books and records of the System, which shall be separate and apart
from all other books, records and accounts of the Issuer, in which complete and correct entries shall be
made of all transactions relating to the System, and any Holder of a Bond or Bonds issued pursuant to this
Bond Legislation shall have the right at all reasonable times to inspect the System and all parts thereof
and all records, accounts and data of the [ssuer relating thereto.
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The accounting system for the System shall follow current generally accepted accounting
principles and safeguards to the extent allowed and as prescribed by the Public Service Commission of
West Virginia. Separate control accounting records shall be maintained by the Issuer. Subsidiary records
as may be required shall be kept in the manner and on the forms, books and other bookkeeping records as
prescribed by the Governing Body. The Governing Body shall prescribe and institute the manner by
which subsidiary records of the accounting system which may be installed remote from the direct
supervision of the Governing Body shall be reported to such agent of the Issuer as the Governing Body
shall direct.

The Issuer shall file with the Council, the Authority, or any other original purchaser of the
Series 2023 A Bonds, and shall mail in each year to any Holder or Holders of the Series 2023 A Bonds,
requesting the same, an annual report containing the following:

(A) A statement of Gross Revenues, Operating Expenses, Net Revenues and Surplus
Revenues derived from and relating to the System.

(B) A balance sheet statement showing all deposits in all the funds and accounts
provided for in this Bond Legislation, and the status of all said funds and
accounts.

©) The amount of any Bonds, notes or other obligations Outstanding.

The Issuer shall also, at least once a year, cause the books, records and accounts of the
System to be audited by Independent Certified Public Accountants (and, to the extent legally required, in
compliance with 2CFR 200 Subpart F, or any successor thereto), and shall mail upon request, and make
available generally, the report of the Independent Certified Public Accountants, or a summary thereof, to
any Holder or Holders of the Series 2023 A Bonds, and shall submit said report to the Council and the
Authority, or any other original purchaser of the Series 2023 A Bonds. Such audit report submitted to the
Authority and the Council shall include a statement that the Issuer is in compliance with the terms and
provisions of the Act, the Loan Agreement and this Bond Legislation and that the revenues of the System
are adequate to meet the Issuer’s Operating Expenses and debt service and reserve requirements.

Subject to the terms, conditions and provisions of the Loan Agreement and the Act, the
Issuer has acquired, or shall do all things necessary to acquire, the proposed site of the Project and shall
do, is doing or has done all things necessary to construct the Project in accordance with the plans,
specifications and designs prepared by the Consulting Engineers. All real estate and interests in real
estate and all personal property constituting the Project and the Project site heretofore or hereafter
acquired shall at all times be and remain the property of the Issuer.

The Issuer shall permit the Authority and the Council, or their agents and representatives, to
enter and inspect the Project site and Project facilities at all reasonable times. Prior to, during and after
completion of the Project, the Issuer shall also provide the Authority and the Council, or their agents and
representatives, with access to the System site and System facilities as may be reasonably necessary to
accomplish all of the powers and rights of the Authority and the Council with respect to the System
pursuant to the Act.
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Section 7.09. Rates. Prior to the issuance of the Series 2023 A Bonds, equitable rates
or charges for the use of and service rendered by the System shall be established all in the manner and
form required by law, and copies of such rates and charges so established will be continuously on file
with the Secretary, which copies will be open to inspection by all interested parties. The schedule of rates
and charges shall at all times be adequate to produce Gross Revenues from the System sufficient to pay
Operating Expenses and to make the prescribed payments into the funds created hereunder. Such
schedule of rates and charges shall be changed and readjusted whenever necessary so that the aggregate of
the rates and charges will be sufficient for such purposes. In order to assure full and continuous
performance of this covenant, with a margin for contingencies and temporary unanticipated reduction in
income and revenues, the Issuer hereby covenants and agrees that the schedule of rates or charges from
time to time in effect shall be sufficient, together with other revenues of the System (i) to provide for all
Operating Expenses of the System and (ii) to leave a balance each year equal to at least 115% of the
maximum amount required in any year for payment of principal of and interest, if any, on the Series 2023
A Bonds and all other obligations secured by a lien on or payable from such revenues on a parity with the
Series 2023 A Bonds, including the Prior Bonds; provided, that in the event that amounts equal to or in
excess of the reserve requirements are on deposit in the Series 2023 A Bonds Reserve Account and the
reserve accounts for obligations on a parity with the Series 2023 A Bonds, including the Prior Bonds, are
funded at least at the requirement therefor, such balance each year need only equal at least 110% of the
maximum amount required in any year for payment of principal of and interest, if any, on the Series 2023
A Bonds and all other obligations secured by a lien on or payable from such revenues on a parity with the
Series 2023 A Bonds, including the Prior Bonds. In any event, the Issuer shall not reduce the rates or
charges for services described in Section 7.04.

Section 7.10.  Operating Budget and Monthly Financial Report. The Issuer shall
annually, at least 45 days preceding the beginning of each Fiscal Year, prepare and adopt by resolution a
detailed, balanced budget of the estimated revenues and expenditures for operation and maintenance of
the System during the succeeding Fiscal Year and shall submit a copy of such budget to the Authority and
the Council within 30 days of adoption thereof.

Commencing on the date contracts are executed for the acquisition and construction of the
Project and for two years following the completion of the Project, the Issuer shall each month complete a
“Monthly Financial Report,” a form of which is attached to the Loan Agreement, and forward a copy of
such report to the Authority and the Council by the 10th day of each month.

Section 7.11.  Engineering Services and Operating Personnel. The Issuer will obtain a
certificate of the Consulting Engineers in the form attached to the Loan Agreement, stating, among other
things, that the Project has been or will be constructed in accordance with the approved plans,
specifications and designs as submitted to the Authority and the Council, the Project is adequate for the
purposes for which it was designed, the funding plan as submitted to the Authority and the Council is
sufficient to pay the costs of acquisition and construction of the Project, and all permits required by
federal and state laws for construction of the Project have been obtained.

The Issuer shall provide and maintain competent and adequate engineering services
satisfactory to the Authority and the Council covering the supervision and inspection of the development
and construction of the Project, and bearing the responsibility of assuring that construction conforms to
the plans, specifications and designs prepared by the Consulting Engineers, which have been approved by
all necessary governmental bodies. Such engineer shall certify to the Authority, the Council and the
Issuer at the completion of construction that construction of the Project is in accordance with the
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approved plans, specifications and designs, or amendments thereto, approved by all necessary
governmental bodies.

The Issuer will receive bids and enter into contracts for construction of the Project, in an
amount and otherwise compatible with the plan of financing described in the Application and the
Authority and Council will receive a certificate of Consulting Engineer to such effect prior to the Closing
Date.

The Issuer shall employ qualified operating personnel properly certified by the State
during the entire term of the Loan Agreement.

The Issuer will serve the additional customers at the location(s) as set forth in Certificate
of Engineer. The Issuer will not reduce the amount of additional customers served by the project without
the prior written approval of the Board of the West Virginia Water Development Authority (the
“Authority”). Following completion of the Project the Issuer will certify to the Authority the number of
customers added to the System.

Section 7.12. No Competing Franchise. To the extent legally allowable, the Issuer will
not grant or cause, consent to or allow the granting of, any franchise or permit to any person, firm,
corporation, body, agency or instrumentality whatsoever for the providing of any services which would
compete with services provided by the System.

Section 7.13.  Enforcement of Collections. The Issuer will diligently enforce and
collect all fees, rentals or other charges for the services and facilities of the System, and take all steps,
actions and proceedings for the enforcement and collection of such fees, rentals or other charges which
shall become delinquent to the full extent permitted or authorized by the Act, the rules and regulations of
the Public Service Commission of West Virginia and other laws of the State of West Virginia.

Whenever any fees, rates, rentals or other charges for the services and facilities of the
System shall remain unpaid for a period of 20 days after the same shall become due and payable, the user
of the services and facilities shall be delinquent until such time as all such rates and charges are fully paid.
To the extent authorized by the laws of the State and the rules and regulations of the Public Service
Commission of West Virginia, rates, rentals and other charges, if not paid, when due, shall become a lien
on the premises served by the System. The Issuer further covenants and agrees that, it will, to the full
extent permitted by law and the rules and regulations promulgated by the Public Service Commission of
West Virginia, discontinue and shut off the services of the System to all users of the services of the
System delinquent in payment of charges for the services of the System and will not restore such services
until all delinquent charges for the services of the System, plus reasonable interest and penalty charges for
the restoration of service, have been fully paid and shall take all further actions to enforce collections to
the maximum extent permitted by law.

Section 7.14. No Free Services. Except as required by law, the Issuer will not render
or cause to be rendered any free services of any nature by the System, nor will any preferential rates be
established for users of the same class; and in the event the Issuer, or any department, agency,
instrumentality, officer or employee of the Issuer shall avail itself or themselves of the facilities or
services provided by the System, or any part thereof, the same rates, fees or charges applicable to other
customers receiving like services under similar circumstances shall be charged the Issuer and any such
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department, agency, instrumentality, officer or employee. The revenues so received shall be deemed to
be revenues derived from the operation of the System, and shall be deposited and accounted for in the
same manner as other revenues derived from such operation of the System.

Section 7.15. Insurance and Construction Bonds. A. The Issuer hereby covenants
and agrees that so long as the Bonds remain Outstanding, the Issuer will, as an Operating Expense,
procure, carry and maintain insurance with a reputable insurance carrier or carriers as is customarily
covered with respect to works and properties similar to the System. Such insurance shall initially cover
the following risks and be in the following amounts:

) FIRE, LIGHTNING, VANDALISM, MALICIOUS MISCHIEF AND
EXTENDED COVERAGE INSURANCE, on all above-ground insurable portions
of the System in an amount equal to the actual cost thereof. In time of war the
Issuer will also carry and maintain insurance to the extent available against the risks
and hazards of war. The proceeds of all such insurance policies shall be placed in
the Renewal and Replacement Fund and used only for the repairs and restoration of
the damaged or destroyed properties or for the other purposes provided herein for
the Renewal and Replacement Fund. The Issuer will itself, or will require each
contractor and subcontractor to, obtain and maintain builder’s risk insurance (fire
and extended coverage) to protect the interests of the Issuer, the Authority, the
prime contractor and all subcontractors as their respective interests may appear, in
accordance with the Loan Agreement, during construction of the Project on a 100%
basis (completed value form) on the insurable portion of the Project, such insurance
to be made payable to the order of the Authority, the Issuer, the contractors and
subcontractors, as their interests may appear.

2) PUBLIC LIABILITY INSURANCE, with limits of not less than
$1,000,000 per occurrence to protect the Issuer from claims for bodily injury and/or
death and not less than $500,000 per occurrence from claims for damage to property
of others which may arise from the operation of the System, and insurance with the
same limits to protect the Issuer from claims arising out of operation or ownership
of motor vehicles of or for the System.

(3) WORKERS’  COMPENSATION  COVERAGE FOR  ALL
EMPLOYEES OF OR FOR THE SYSTEM ELIGIBLE THEREFOR; AND
PERFORMANCE AND PAYMENT BONDS, such bonds to be in the amounts of
100% of the construction contract and to be required of each contractor contracting
directly with the Issuer, and such payment bonds will be filed with the Clerk of The
County Commission of the County in which such work is to be performed prior to
commencement of construction of the Project in compliance with West Virginia
Code, Chapter 38, Article 2, Section 39.

@) FLOOD INSURANCE, if the facilities of the System are or will be
located in designated special flood or mudslide-prone areas and to the extent
available at reasonable cost to the Issuer.

) BUSINESS INTERRUPTION INSURANCE, to the extent available at
reasonable cost to the Issuer.

34



(6) FIDELITY BONDS will be provided as to every officer, member and
employee of the Issuer or the Governing Body having custody of the revenues or of
any other funds of the System, in an amount at least equal to the total funds in the
custody of any such person at any one time.

: B. The Issuer shall require all contractors, if any, engaged in the construction of the
Project to furnish a performance bond and a payment bond, each in an amount equal to 100% of the
contract price of the portion of the Project covered by the particular contract as security for the faithful
performance of such contract. The Issuer shall verify such bonds prior to commencement of construction.

The Issuer shall also require all contractors, if any, engaged in the construction of the
Project to carry such workers’ compensation coverage for all employees working on the Project and
public liability insurance, vehicular liability insurance and property damage insurance in amounts
adequate for such purposes and as is customarily carried with respect to works and properties similar to
the Project; provided, that the amounts and terms of such coverage are satisfactory to the Authority and
the Council and the Issuer shall verify such insurance prior to commencement of construction. In the
event the Loan Agreement so requires, such insurance shall be made payable to the order of the
Authority, the Issuer, the prime contractor and all subcontractors, as their interests may appear.

Section 7.16.  Connections. To the extent permitted by the laws of the State and rules
and regulations of the Public Service Commission of West Virginia, the Issuer shall require every owner,
tenant or occupant of any house, dwelling or building intended to be served by the System to connect
thereto.

Section 7.17.  Completion and Operation of Project; Permits and Orders. The Issuer
will complete the Project as promptly as possible and operate and maintain the System as a
revenue-producing utility in good condition and in compliance with all federal and state requirements and
standards.

The Issuer has obtained all permits required by State and federal laws for the acquisition and
construction of the Project and all orders and approvals required by State law and the Authority and
Council necessary for the acquisition and construction of the Project, the operation of the System and all
approvals for issuance of the Bonds required by State law, with all requisite appeal periods having
expired without successful appeal and shall provide an opinion of counsel to the Issuer of such effect.

Section 7.18.  Reserved.

Section 7.19  Statutory Mortgage Lien. For the further protection of the Holders of the
Series 2023 A Bonds, a statutory mortgage lien upon the System is granted and created by the Act, which
statutory mortgage lien is hereby recognized and declared to be valid and binding, shall take effect
immediately upon delivery of the Series 2023 A Bonds and shall be on a parity with the Prior Bonds.

Section 7.20. Compliance with Loan Agreement and Law. The Issuer shall perform,
satisfy and comply with all the terms and conditions of the Loan Agreement and the Act. Notwithstanding
anything herein to the contrary, the Issuer will provide the Council with copies of all documents
submitted to the Authority.
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The Issuer also agrees to comply with all applicable laws, rules and regulations issued by
the Authority, the Council or other state, federal or local bodies in regard to the acquisition and
construction of the Project and the operation, maintenance and use of the System.

The Issuer shall perform an annual maintenance audit which maintenance audit shall be
submitted to the Authority and the Public Service Commission of West Virginia in accordance with the
guidelines established by the Authority and the Public Service Commission of West Virginia.

Section 7.21.  Securities Laws Compliance. The Issuer will provide the Authority, in a
timely manner, with any and all information that may be requested of it (including its annual audit report,
financial statements, related information and notices of changes in usage and customer base) so that the
Authority may comply with the provisions of SEC Rule 15¢2-12 (17 CFR Part 240).

Section 7.22. Contracts; Change Orders, Public Releases. A. The Issuer
shall, simultaneously with the delivery of the Series 2023 A Bonds or immediately thereafter, enter into
written contracts for the immediate acquisition or construction of the Project.

B. The Issuer shall submit all proposed change orders to the Council for written
approval. The Issuer shall obtain the written approval of the Council before expending any proceeds of
the Series 2023 A Bonds held in “contingency” as set forth in the respective schedules attached to the
certificate of the Consulting Engineer. The Issuer shall also obtain the written approval of the Council
before expending any proceeds of the Series 2023 A Bonds made available due to bid or construction or
project underruns.

C. The Issuer shall list the funding provided by the Authority and the Council in any
press release, publication, program bulletin, sign or other public communication that references the
Project, including but not limited to any program document distributed in conjunction with any ground
breaking or dedication of the Project.

ARTICLE VIHI

INVESTMENT OF FUNDS; USE OF PROCEEDS

Section 8.01. Investments. Any monies held as a part of the funds and accounts
created by this Bond Legislation other than the Revenue Fund, shall be invested and reinvested by the
Commission, the Depository Bank, or such other bank or national banking association holding such fund
or account, as the case may be, at the written direction of the Issuer in any Qualified Investments to the
fullest extent possible under applicable laws, this Bond Legislation, the need for such monies for the
purposes set forth herein and the specific restrictions and provisions set forth in this Section 8.01.

Any investment shall be held in and at all times deemed a part of the fund or account in
which such monies were originally held, and the interest accruing thereon and any profit or loss realized
from such investment shall be credited or charged to the appropriate fund or account. The investments
held for any fund or account shall be valued at the lower of cost or then current market value, or at the
redemption price thereof if then redeemable at the option of the holder, including the value of accrued
interest and giving effect to the amortization of discount, or at par if such investment is held in the
“Consolidated Fund.” The Commission shall sell and reduce to cash a sufficient amount of such
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investments whenever the cash balance in any fund or account is insufficient to make the payments
required from such fund or account, regardless of the loss on such liquidation. The Depository Bank, or
such other bank or national banking association, as the case may be, may make any and all investments
permitted by this section through its own bond department and shall not be responsible for any losses
from such investments, other than for its own negligence or willful misconduct.

The Depository Bank shall keep complete and accurate records of all funds, accounts and
investments, and shall distribute to the Issuer, at least once each year, or more often as reasonably
requested by the Issuer, a summary of such funds, accounts and investment earnings. The Issuer shall
retain all such records and any additional records with respect to such funds, accounts and investment
earnings so long as any of the Series 2023 A Bonds are Outstanding and as long thereafter as necessary to
assure the exclusion of interest, if any, on the Series 2023 A Bonds from gross income for federal income
tax purposes.

Section 8.02.  Certificate as to Use of Proceeds; Covenants as to Use of Proceeds. The
Issuer shall deliver a certificate as to use of proceeds or other similar certificate to be prepared by
nationally recognized bond counsel relating to restrictions on the use of proceeds of the Series 2023 A
Bonds as a condition to issuance of the Series 2023 A Bonds. In addition, the Issuer covenants (i) to
comply with the Code and all Regulations from time to time in effect and applicable to the Series 2023 A
Bonds as may be necessary in order to maintain the status of the Series 2023 A Bonds as public purpose
bonds; (ii) that it shall not take, or permit or suffer to be taken, any action with respect to the Issuer’s use
of the proceeds of the Series 2023 A Bonds which would cause any bonds, the interest on which is
exempt from federal income taxation under Section 103(a) of the Code, issued by the Authority or the
Council, from which the proceeds of the Series 2023 A Bonds are derived, to lose their status as tax-
exempt bonds; and (iii) to take such action, or refrain from taking such action, as shall be deemed
necessary by the Issuer, or requested by the Authority or the Council, to ensure compliance with the
covenants and agreements set forth in this Section, regardless of whether such actions may be contrary to
any of the provisions of this Resolution.

The Issuer shall annually furnish to the Authority information with respect to the Issuer’s
use of the proceeds of the Series 2023 A Bonds and any additional information requested by the
Authority.

ARTICLE IX
DEFAULT AND REMEDIES

Section 9.01. Events of Default. Each of the following events shall constitute an
“Event of Default” with respect to the Series 2023 A Bonds:

) If default occurs in the due and punctual payment of the principal
of or interest, if any, on the Series 2023 A Bonds; or

@) If default occurs in the Issuer’s observance of any of the
covenants, agreements or conditions on its part relating to the Series 2023
A Bonds set forth in this Bond Legislation, any supplemental resolution or
in the Series 2023 A Bonds, and such default shall have continued for a
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period of 30 days after the Issuer shall have been given written notice of
such default by the Commission, the Depository Bank, Registrar or any
other Paying Agent or a Holder of a Bond;

3) If the Issuer files a petition seeking reorganization or arrangement
under the federal bankruptcy laws or any other applicable law of the
United States of America; or

(€))] If default occurs under the Prior Bonds or the Prior Resolutions.

Section 9.02. Remedies. Upon the happening and continuance of any Event of
Default, any Registered Owner of a Bond may exercise any available remedy and bring any appropriate
action, suit or proceeding to enforce his or her rights and, in particular, (i) bring suit for any unpaid
principal or interest then due, (i1) by mandamus or other appropriate proceeding enforce all rights of such
Registered Owners including the right to require the Issuer to perform its duties under the Act and the
Bond Legislation relating thereto, including but not limited to the making and collection of sufficient rates
or charges for services rendered by the System, (iii) bring suit upon the Bonds, (iv) by action at law or bill
in equity require the Issuer to account as if it were the trustee of an express trust for the Registered
Owners of the Bonds, and (v) by action or bill in equity enjoin any acts in violation of the Bond
Legislation with respect to the Bonds, or the rights of such Registered Owners; provided, that all rights
and remedies of the Holders of the Series 2023 A Bonds shall be on a parity with the Holders of the Prior
Bonds.

Section 9.03.  Appointment of Receiver. Any Registered Owner of a Bond may, by
proper legal action, compel the performance of the duties of the Issuer under the Bond Legislation and the
Act, including, the completion of the Project and after commencement of operation of the System, the
making and collection of sufficient rates and charges for services rendered by the System and segregation
of the revenues therefrom and the application thereof. If there be any Event of Default with respect to
such Bonds, any Registered Owner of a Bond shall, in addition to all other remedies or rights, have the
right by appropriate legal proceedings to obtain the appointment of a receiver to administer the System or
to complete the Project on behalf of the Issuer, with power to charge rates, rentals, fees and other charges
sufficient to provide for the payment of Operating Expenses of the System, the payment of the Bonds and
interest and the deposits into the funds and accounts hereby established, and to apply such rates, rentals,
fees, charges or other revenues in conformity with the provisions of this Bond Legislation and the Act.

The receiver so appointed shall forthwith, directly or by his or her or its agents and
attorneys, enter into and upon and take possession of all facilities of said System and shall hold, operate
and maintain, manage and control such facilities, and each and every part thereof, and in the name of the
Issuer exercise all the rights and powers of the Issuer with respect to said facilities as the Issuer itself
might exercise.

Whenever all that is due upon the Bonds and interest thereon and under any covenants of
this Bond Legislation for reserve, sinking or other funds and upon any other obligations and interest
thereon having a charge, lien or encumbrance upon the revenues of the System shall have been paid and
made good, and all defaults under the provisions of this Bond Legislation shall have been cured and made
good, possession of the System shall be surrendered to the Issuer upon the entry of an order of the court to
that effect. Upon any subsequent default, any Registered Owner of any Bonds shall have the same right
to secure the further appointment of a receiver upon any such subsequent default.
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Such receiver, in the performance of the powers hereinabove conferred upon him or her
or it, shall be under the direction and supervision of the court making such appointment, shall at all times
be subject to the orders and decrees of such court and may be removed thereby, and a successor receiver
may be appointed in the discretion of such court. Nothing herein contained shall limit or restrict the
jurisdiction of such court to enter such other and further orders and decrees as such court may deem
necessary or appropriate for the exercise by the receiver of any function not specifically set forth herein.

Any receiver appointed as provided herein shall hold and operate the System in the name
of the Issuer and for the joint protection and benefit of the Issuer and Registered Owners of the Bonds.
Such receiver shall have no power to sell, assign, mortgage or otherwise dispose of any assets of any kind
or character belonging or pertaining to the System, but the authority of such receiver shall be limited to
the completion of the Project and the possession, operation and maintenance of the System for the sole
purpose of the protection of both the Issuer and Registered Owners of such Bonds and the curing and
making good of any Event of Default with respect thereto under the provisions of this Bond Legislation,
and the title to and ownership of the System shall remain in the Issuer, and no court shall have any
jurisdiction to enter any order or decree permitting or requiring such receiver to sell, assign, mortgage or
otherwise dispose of any assets of the System.

ARTICLE X
PAYMENT OF BONDS

Section 10.01. Payment of Bonds. If the Issuer shall pay or there shall otherwise be
paid to the Holders of the Series 2023 A Bonds, the principal of and interest, if any, due or to become due
thereon, at the times and in the manner stipulated therein and in this Bond Legislation, then the pledge of
Net Revenues and other monies and securities pledged under this Bond Legislation and all covenants,
agreements and other obligations of the Issuer to the Registered Owners of the Series 2023 A Bonds shall
thereupon cease, terminate and become void and be discharged and satisfied, except as may otherwise be
necessary to assure the exclusion of interest, if any, on the Series 2023 A Bonds from gross income for
federal income tax purposes.

ARTICLE XI
MISCELLANEOUS

Section 11.01. Amendment or Modification of Bond Legislation. Prior to issuance of
the Series 2023 A Bonds, this Resolution may be amended or supplemented in any way by the
Supplemental Resolution. Following issuance of the Series 2023 A Bonds, no material modification or
amendment of this Resolution, or of any resolution amendatory or supplemental hereto, that would
materially and adversely affect the rights of Registered Owners of the Series 2023 A Bonds shall be made
without the consent in writing of the Registered Owners of the Series 2023 A Bonds so affected and then
Outstanding; provided, that no change shall be made in the maturity of any Bond or Bonds or the rate of
interest thereon, or in the principal amount thereof, or affecting the unconditional promise of the Issuer to
pay such principal and interest, if any, out of the funds herein respectively pledged therefor without the
consent of the Registered Owner thereof. No amendment or modification shall be made that would
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reduce the percentage of the principal amount of Bonds, required for consent to the above-permitted
amendments or modifications. Notwithstanding the foregoing, this Bond Legislation may be amended
without the consent of any Bondholder as may be necessary to assure compliance with Section 148(f) of
the Code relating to rebate requirements or otherwise as may be necessary to assure the exclusion of
interest, if any, on the Series 2023 A Bonds from gross income of the Holders thereof.

Section 11.02. Bond Legislation Constitutes Contract. The provisions of the Bond
Legislation shall constitute a contract between the Issuer and the Registered Owners of the Series 2023
A Bonds, and no change, variation or alteration of any kind of the provisions of the Bond Legislation
shall be made in any manner, except as in this Bond Legislation provided.

Section 11.03. Severability of Invalid Provisions. If any section, paragraph, clause or
provision of this Resolution should be held invalid by any court of competent jurisdiction, the invalidity
of such section, paragraph, clause or provision shall not affect any of the remaining provisions of this
Resolution, the Supplemental Resolution or the Series 2023 A Bonds.

Section 11.04. Headings, Etc. The headings and catchlines of the articles, sections and
subsections hereof are for convenience of reference only, and shall not affect in any way the meaning or
interpretation of any provision hereof.

Section 11.05. Conflicting_Provisions Repealed. All orders or resolutions, or parts
thereof, in conflict with the provisions of this Resolution are, to the extent of such conflict, hereby
repealed, provided, that in the event of any conflict between this Resolution and the Prior Resolutions, the
Prior Resolutions shall control (unless less restrictive), so long as the Prior Bonds are Outstanding.

Section 11.06. Covenant of Due Procedure, Etc. The Issuer covenants that all acts,
conditions, things and procedures required to exist, to happen, to be performed or to be taken precedent to
and in the adoption of this Resolution do exist, have happened, have been performed and have been taken
in regular and due time, form and manner as required by and in full compliance with the laws and
Constitution of the State of West Virginia applicable thereto; and that the Chairman, Secretary and
members of the Governing Body were at all times when any actions in connection with this Resolution
occurred and are duly in office and duly qualified for such office.

[Remainder of Page Intentionally Left Blank]
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Section 11.07.  Effective Date. This Resolution shall take effect immediately upon
adoption.

Adopted this 24th day of July, 2023.

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

diy) Hhluwe

-~
Chairman
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CERTIFICATION

Certified a true copy of a Resolution duly adopted by the Public Service Board of
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT on the 24th day of July, 2023.

Dated: August 2, 2023.

[SEAJ ] %‘ 7@ .
% adlay N

Secretary

260730.00006
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BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION PROVIDING AS TO PRINCIPAL
AMOUNT, DATE, MATURITY DATE, REDEMPTION PROVISIONS,
INTEREST RATE, INTEREST AND PRINCIPAL PAYMENT DATES,
SALE PRICE AND OTHER TERMS OF THE WATER REVENUE BONDS,
SERIES 2023 A (WEST VIRGINIA INFRASTRUCTURE FUND), OF
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT; APPROVING
AND RATIFYING THE LOAN AGREEMENT RELATING TO SUCH
BONDS AND THE SALE AND DELIVERY OF SUCH BONDS TO THE
WEST VIRGINIA WATER DEVELOPMENT AUTHORITY;
DESIGNATING A REGISTRAR, PAYING AGENT AND DEPOSITORY
BANK; AND MAKING OTHER PROVISIONS AS TO THE BONDS.

WHEREAS, the Public Service Board (the “Governing Body”) of Branchland-Midkiff
Public Service District (the “Issuer”) has duly and officially adopted a bond resolution on July 24, 2023
(the “Bond Resolution” or the “Resolution™), entitled:

RESOLUTION AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF IMPROVEMENTS AND EXTENSIONS TO THE
EXISTING PUBLIC WATERWORKS SYSTEM OF BRANCHLAND-
MIDKIFF PUBLIC SERVICE DISTRICT AND THE FINANCING OF THE
COST, NOT OTHERWISE PROVIDED, THEREOF THROUGH THE
ISSUANCE BY THE DISTRICT OF $600,000 IN AGGREGATE
PRINCIPAL AMOUNT OF WATER REVENUE BONDS, SERIES 2023 A
(WEST VIRGINIA INFRASTRUCTURE FUND); PROVIDING FOR THE
RIGHTS AND REMEDIES OF AND SECURITY FOR THE REGISTERED
OWNERS OF SUCH BONDS; AUTHORIZING EXECUTION AND
DELIVERY OF ALL DOCUMENTS RELATING TO THE ISSUANCE OF
SUCH BONDS; APPROVING, RATIFYING AND CONFIRMING A LOAN
AGREEMENT RELATING TO SUCH BONDS; AUTHORIZING THE
SALE AND PROVIDING FOR THE TERMS AND PROVISIONS OF SUCH
BONDS AND ADOPTING OTHER PROVISIONS RELATING THERETO.

WHEREAS, capitalized terms used herein and not otherwise defined herein shall have the
same meaning set forth in the Bond Resolution when used herein;



WHEREAS, the Bond Resolution provides for the issuance of Water Revenue Bonds, Series
2023 A (West Virginia Infrastructure Fund), of the Issuer (the “Series 2023 A Bonds™), in the aggregate
principal amount not to exceed $600,000 and has authorized the execution and delivery of the loan
agreement relating to the Series 2023 A Bonds, including all schedules and exhibits attached thereto (the
“Loan Agreement”), by and between the Issuer and the West Virginia Water Development Authority (the
“Authority”), on behalf of the West Virginia Infrastructure and Jobs Development Council (the
“Council”), all in accordance with Chapter 16, Article 13A, Chapter 31, Article 15A and Chapter 22C,
Article 1 of the West Virginia Code of 1931, as amended (collectively, the “Act”); and in the Bond
Resolution it is provided that the form of the Loan Agreement and the exact principal amount, date,
maturity date, redemption provisions, interest rate, interest and principal payment dates, sale price and
other terms of the Series 2023 A Bonds should be established by a supplemental resolution pertaining to
the Series 2023 A Bonds; and that other matters relating to the Series 2023 A Bonds be herein provided
for;

WHEREAS, the Loan Agreement has been presented to the Issuer at this meeting;

WHEREAS, the Series 2023 A Bonds are proposed to be purchased by the Authority
pursuant to the Loan Agreement; and

WHEREAS, the Governing Body deems it essential and desirable that this supplemental
resolution (the “Supplemental Resolution”) be adopted, that the Loan Agreement be approved and ratified
by the Issuer, that the exact principal amount, the date, the maturity date, the redemption provisions, the
interest rate, the interest and principal payment dates, the sale price and other terms of the Series 2023 A
Bonds be fixed hereby in the manner stated herein, and that other matters relating to the Series 2023 A
Bonds be herein provided for;

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT:

Section 1. Pursuant to the Bond Resolution and the Act, this Supplemental Resolution is
adopted and there are hereby authorized and ordered to be issued the Water Revenue Bonds, Series 2023
A (West Virginia Infrastructure Fund), of the Issuer, originally represented by a single Bond, numbered
AR-1, in the principal amount of $600,000. The Series 2023 A Bonds shall be dated the date of delivery
thereof, shall finally mature June 1, 2063, and shall bear at the rate of 1.0% per annum. The principal of
and interest on the Series 2023 A Bonds shall be payable quarterly, on March 1, June 1, September 1 and
December 1 of each year, commencing March 1, 2025, to and including June 1, 2063, and in the amounts
as set forth in the “Schedule Y” attached to the Loan Agreement and incorporated in and made a part of
the Series 2023 A Bonds. The Series 2023 A Bonds shall be subject to redemption upon the written
consent of the Authority, and upon payment of the redemption premium, if any, and otherwise in
compliance with the Loan Agreement, so long as the Authority shall be the Registered Owner of the
Series 2023 A Bonds.

Section 2. All other provisions relating to the Series 2023 A Bonds and the text of the
Series 2023 A Bonds shall be in substantially the form provided in the Bond Resolution.

Section 3. The Issuer does hereby authorize, approve, ratify and accept the Loan
Agreement, a copy of which is incorporated herein by reference, and the execution and delivery of the
Loan Agreement by the Chairman, and the performance of the obligations contained therein, on behalf of



the Issuer, are hereby authorized, directed, ratified and approved. The Issuer hereby affirms all covenants
and representations made in the Loan Agreement and in the application to the Council and the Authority.
The price of the Series 2023 A Bonds shall be 100% of par value, there being no interest accrued thereon,
provided that the proceeds of the Series 2023 A Bonds shall be advanced from time to time as
requisitioned by the Issuer.

Section 4.  The Issuer does hereby appoint and designate United Bank, Charleston,
West Virginia, to serve as Registrar (the “Registrar”) for the Series 2023 A Bonds under the Bond
Resolution and does approve and accept the Registrar’s Agreement to be dated the date of delivery of the
Series 2023 A Bonds, by and between the Issuer and the Registrar, and the execution and delivery of the
Registrar’s Agreement by the Chairman, and the performance of the obligations contained therein, on
behalf of the Issuer, are hereby authorized, approved and directed.

Section 5. The Issuer does hereby appoint and designate the West Virginia Municipal
Bond Commission, Charleston, West Virginia, to serve as Paying Agent for the Series 2023 A Bonds
under the Bond Resolution.

Section 6.  The Issuer does hereby appoint and designate City National Bank, West
Hamlin, West Virginia, to serve as Depository Bank under the Bond Resolution.

Section 7. Series 2023 A Bonds proceeds in the amount of $-0- shall be deposited in the
Series 2023 A Bonds Sinking Fund, as capitalized interest.

Section 8. Series 2023 A Bonds proceeds in the amount of $-0- shall be deposited in the
Series 2023 A Bonds Reserve Account.

Section 9. The balance of the proceeds of the Series 2023 A Bonds shall be deposited in
or credited to the Series 2023 A Bonds Construction Trust Fund for payment of the Costs of the Project.

Section 10. The Chairman and Secretary are hereby authorized and directed to execute and
deliver such other documents, agreements, instruments and certificates required or desirable in connection
with the Series 2023 A Bonds to be issued hereby and by the Bond Resolution approved and provided for,
to the end that the Series 2023 A Bonds may be delivered on or about August 2, 2023, to the Authority
pursuant to the Loan Agreement.

Section 11. The acquisition and construction of the Project and the financing thereof in
part with proceeds of the Series 2023 A Bonds are in the public interest, serve a public purpose of the
Issuer and will promote the health, welfare and safety of the residents of the Issuer.

Section 12. The Issuer hereby approves and accepts all contracts relating to the financing,
acquisition and construction of the Project and the Chairman is hereby authorized and directed to execute
and deliver all such contracts.



Section 13.  This Supplemental Resolution shall be effective immediately following
adoption hereof.

Adopted this 24th day of July, 2023.

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

By: Mﬂ&v\?

Its: Ch’airman




CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the Public Service
Board of Branchland-Midkiff Public Service District on the 24th day of July, 2023.

Dated: August 2, 2023.
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LOAN AGREEMENT

THIS LOAN AGREEMENT, made and entered into in several counterparts, by
and between the WEST VIRGINIA WATER DEVELOPMENT AUTHORITY, a governmental
instrumentality and body corporate of the State of West Virginia (the “Authority”), acting on
behalf of the WEST VIRGINIA INFRASTRUCTURE AND JOBS DEVELOPMENT
COUNCIL (the “Council”), and the governmental agency designated below (the “Governmental
Agency”).

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
(2018W-1734)

(Governmental Agency)

WHEREAS, pursuant to the provisions of Chapter 31, Article 15A of the Code of
West Virginia, 1931, as amended (the “Act”), the Authority is empowered upon request of the
Council to make loans to governmental agencies for the acquisition or construction of projects
by such governmental agencies, subject to such provisions and limitations as are contained in the
Act;

WHEREAS, the Governmental Agency constitutes a governmental agency as
defined by the Act;

WHEREAS, the Governmental Agency is authorized and empowered by the
statutes of the State to acquire, construct, improve, operate and maintain a project, as defined by
the Act, and to finance the cost of acquisition and construction of the same by borrowing money
to be evidenced by revenue bonds issued by the Governmental Agency;

WHEREAS, the Governmental Agency intends to construct, is constructing or
has constructed such a project at the location and as more particularly described and set forth in
the Application, as hereinafter defined (the “Project”);

WHEREAS, the Governmental Agency has completed and filed with the
Authority an Application for a Construction Loan with attachments and exhibits and an
Amended Application for a Construction Loan also with attachments and exhibits (together, as
further revised and supplemented, the “Application”), which Application is incorporated herein
by this reference; and

WHEREAS, having reviewed the Application and made all findings required by
the Act and having available sufficient funds therefor, the Council has authorized the Authority
to lend the Governmental Agency the amount set forth on Schedule X attached hereto and
incorporated herein by reference, through the purchase of revenue bonds of the Governmental
Agency with money in the Infrastructure Fund, subject to the Governmental Agency's

-1-
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satisfaction of certain legal and other requirements of the Council’s loan program (the
“Program”) as hereinafter set forth.

NOW, THEREFORE, in consideration of the premises and the mutual agreements
hereinafter contained, the Governmental Agency and the Authority hereby agree as follows:

ARTICLE I
Definitions

1.1 Except where the context clearly indicates otherwise, the terms
“Authority,” “cost,” “Council,” “governmental agency,” “project,” “waste water facility” and
“water facility” have the definitions and meanings ascribed to them in the Act.

1.2 “Authority” means the West Virginia Water Development Authority,
which is expected to be the original purchaser of the Bonds, acting in its administrative capacity
pursuant to Section 10 of the Act and upon authorization from the Council.

1.3 “Consulting Engineers” means the professional engineer, licensed by the
State, designated in the Application and any qualified successor thereto; provided, however,
when a Loan is made for a Project financed, in part, by the Office of Abandoned Mine Lands,
“Consulting Engineers” shall mean the West Virginia Department of Environmental Protection,
or any successor thereto.

1.4 “Infrastructure Fund” means the West Virginia Infrastructure Fund
established in accordance with Section 9 of the Act.

1.5  “Loan” means the loan to be made by the Authority to the Governmental
Agency through the purchase of Local Bonds, as hereinafter defined, pursuant to this Loan
Agreement.

1.6 “Local Act” means the official action of the Governmental Agency
required by Section 4.1 hereof, authorizing the Local Bonds.

1.7  “Local Bonds” means the revenue bonds to be issued by the Governmental
Agency pursuant to the provisions of the Local Statute, as hereinafter defined, to evidence the
Loan and to be purchased by the Authority, all in accordance with the provisions of this Loan
Agreement.

1.8 “Local Statute” means the specific provisions of the Code of West
Virginia, 1931, as amended, pursuant to which the Local Bonds are issued.

1.9  “Operating Expenses” means the reasonable, proper and necessary costs
of operation and maintenance of the System, as hereinafter defined, as should normally and
regularly be included as such under generally accepted accounting principles.

1.10  “Project” means the project hereinabove referred to, to be constructed or
being constructed by the Governmental Agency in whole or in part with the net proceeds of the
Local Bonds.

-
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1.11  “System” means the project owned by the Governmental Agency, of
which the Project constitutes all or to which the Project constitutes an improvement, and any
improvements thereto hereafter constructed or acquired from any sources whatsoever.

1.12  Additional terms and phrases are defined in this Loan Agreement as they
are used.

ARTICLEII
The Project and the System

2.1 The Project shall generally consist of the construction and acquisition of
the facilities described in the Application, to be, being or having been constructed in accordance
with plans, specifications and designs prepared for the Governmental Agency by the Consulting
Engineers, the Authority and Council having found, to the extent applicable, that the Project is
consistent with the Act.

2.2 Subject to the terms, conditions and provisions of this Loan Agreement
and the Local Act, the Governmental Agency has acquired, or shall do all things necessary to
acquire, the proposed site of the Project and shall do, is doing or has done all things necessary to
construct the Project in accordance with the plans, specifications and designs prepared for the
Governmental Agency by the Consulting Engineers.

2.3 All real estate and interests in real estate and all personal property
constituting the Project and the Project site heretofore or hereafter acquired shall at all times be
and remain the property of the Governmental Agency, subject to any mortgage lien or other
security interest as is provided for in the Local Statute unless a sale or transfer of all or a portion
of said property or any interest therein is approved by the Authority and Council.

2.4  The Governmental Agency agrees that the Authority and the Council and
their duly authorized agents shall have the right at all reasonable times to enter upon the Project
site and Project facilities and to examine and inspect the same. The Governmental Agency
further agrees that the Authority and the Council and their duly authorized agents and
representatives shall, prior to, during and after completion of construction and commencement of
operation of the Project, have such rights of access to the System site and System facilities as
may be reasonably necessary to accomplish all of the powers and rights of the Authority and the
Council with respect to the System pursuant to the pertinent provisions of the Act.

2.5  The Governmental Agency shall keep complete and accurate records of
the cost of acquiring the Project site and the costs of constructing, acquiring and installing the
Project. The Governmental Agency shall permit the Authority and the Council, acting by and
through their directors or their duly authorized agents and representatives, to inspect all books,
documents, papers and records relating to the Project and the System at any and all reasonable
times for the purpose of audit and examination, and the Governmental Agency shall submit to
the Authority and the Council such documents and information as they may reasonably require
in connection with the construction, acquisition and installation of the Project, the operation and
maintenance of the System and the administration of the Loan or of any State and federal grants
or other sources of financing for the Project.
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2.6 The Governmental Agency agrees that it will permit the Authority and the
Council and their agents and representatives to have access to the records of the Governmentai
Agency pertaining to the operation and maintenance of the System at any reasonable time
following completion of construction of the Project and commencement of operation thereof or if
the Project is an improvement to an existing system at any reasonable time following
commencement of construction.

2.7  The Governmental Agency shall require that each construction contractor
furnish a performance bond and a payment bond, each in an amount at least equal to one hundred
percent (100%) of the contract price of the portion of the Project covered by the particular
contract as security for the faithful performance of such contract and shall verify or have verified
such bonds prior to commencement of construction.

2.8  The Governmental Agency shall require that each of its contractors and all
subcontractors maintain, during the life of the construction contract, workers' compensation
coverage, public liability insurance, property damage insurance and vehicle liability insurance in
amounts and on terms satisfactory to the Council and the Authority and shall verify or have
verified such insurance prior to commencement of construction. Until the Project facilities are
completed and accepted by the Governmental Agency, the Governmental Agency or (at the
option of the Governmental Agency) the contractor shall maintain builder's risk insurance (fire
and extended coverage) on a one hundred percent (100%) basis (completed value form) on the
insurable portion of the Project, such insurance to be made payable to the order of the Authority,
the Governmental Agency, the prime contractor and all subcontractors, as their interests may
appear. If facilities of the System which are detrimentally affected by flooding are or will be
located in designated special flood or mudslide-prone areas and if flood insurance is available at
a reasonable cost, a flood insurance, policy must be obtained by the Governmental Agency on or
before the Date of Loan Closing, as hereinafter defined, and maintained so long as any of the
Local Bonds is outstanding. Prior to commencing operation of the Project, the Governmental
Agency must also obtain, and maintain so long as any of the Local Bonds are outstanding,
business interruption insurance if available at a reasonable cost.

2.9  The Governmental Agency shall provide and maintain competent and
adequate engineering services satisfactory to the Council and the Authority covering the
supervision and inspection of the development and construction of the Project, and bearing the
responsibility of assuring that construction conforms to the plans, specifications and designs
prepared by the Consulting Engineers, which have been approved by all necessary governmental
bodies. Such engineer shall certify to the Authority, the Council and the Governmental Agency
at the completion of construction that construction is in accordance with the approved plans,
specifications and designs, or amendments thereto, approved by all necessary governmental
bodies.

2.10 The Governmental Agency shall at all times provide operation and
maintenance of the System in compliance with any and all State and federal standards. The
Governmental Agency shall employ qualified operating personnel properly certified by the State
to operate the System during the entire term of this Loan Agreement.
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2.11 The Governmental Agency hereby covenants and agrees to comply with
all applicable laws, rules and regulations issued by the Council, the Authority or other State,
federal or local bodies in regard to the construction of the Project and operation, maintenance
and use of the System.

2.12  The Governmental Agency, commencing on the date contracts are
executed for the acquisition or construction of the Project and for two years following the
completion of acquisition or construction of the Project, shall each month complete a Monthly
Financial Report, the form of which is attached hereto as Exhibit C and incorporated herein by
reference, and forward a copy by the 10" of each month to the Authority and Council.

2.13 The Governmental Agency shall serve the additional customers at the
location(s) as set forth in Schedule X. The Governmental Agency shall not reduce the amount of
additional customers served by the project without the prior written approval of the WDA Board.
Following completion of the Project the Governmental Agency shall certify to the Authority the
number of customers added to the System.

2.14 The Governmental Agency shall perform an annual maintenance audit
which maintenance audit shall be submitted to the WDA and the Public Service Commission of
West Virginia.

ARTICLE 111
Conditions to Loan: Issuance of Local Bonds

3.1 The agreement of the Authority and Council to make the Loan is subject
to the Governmental Agency's fulfillment, to the satisfaction of the Authority and the Council, of
each and all of those certain conditions precedent on or before the delivery date for the Local
Bonds, which shall be the date established pursuant to Section 3.4 hereof. Said conditions
precedent are as follows:

(a) The Governmental Agency shall have performed and satisfied all
of the terms and conditions to be performed and satisfied by it in this Loan Agreement;

(b) The Governmental Agency shall have authorized the issuance of
and delivery to the Authority of the Local Bonds described in this Article III and in Article IV
hereof;

(©) The Governmental Agency shall either have received bids or
entered into contracts for the construction of the Project which are in an amount and otherwise
compatible with the plan of financing described in the Application; provided that, if the Loan
will refund an interim construction financing, the Governmental Agency must either be
constructing or have constructed its Project for a cost and as otherwise compatible with the plan
of financing described in the Application; and, in either case, the Authority and the Council shall
have received a certificate of the Consulting Engineers to such effect, the form of which
certificate is attached hereto as Exhibit A;

(d) The Governmental Agency shall have obtained all permits required
by the laws of the State and the federal government necessary for the construction of the Project,
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and the Authority and the Council shall have received a certificate of the Consulting Engineers to
such effect;

(e) The Governmental Agency shall have obtained all requisite orders
of and approvals from the Public Service Commission of West Virginia (the “PSC”) and the
Council necessary for the construction of the Project and operation of the System, with all
requisite appeal periods having expired without successful appeal, and the Authority and the
Council shall have received an opinion of counsel to the Governmental Agency, which may be
local counsel to the Governmental Agency, bond counsel or special PSC counsel but must be
satisfactory to the Authority and the Council, to such effect;

63} The Governmental Agency shall have obtained any and all
approvals for the issuance of the Local Bonds required by State law, including compliance with
Chapter 21, Article 1D of the Code of West Virginia, 1931, as amended, and the Authority and
the Council shall have received an opinion of counsel to the Governmental Agency, which may
be local counsel to the Governmental Agency, bond counsel or special PSC counsel but must be
satisfactory to the Authority, to such effect;

(g) The Governmental Agency shall have obtained any and all
approvals of rates and charges required by State law and shall have taken any other action
required to establish and impose such rates and charges (imposition of such rates and charges is
not, however, required to be effective until completion of construction of the Project), with all
requisite appeal periods having expired without successful appeal, and the Authority and the
Council shall have received an opinion of counsel to the Governmental Agency, which may be
local counsel to the Governmental Agency, bond counsel or special PSC counsel but must be
satisfactory to the Authority and the Council, to such effect;

(h) Such rates and charges for the System shall be sufficient to comply
with the provisions of Subsections 4.1(a) and 4.1(b)(ii) hereof, and the Authority and the Council
shall have received a certificate of the accountant for the Governmental Agency, or such other
person or firm experienced in the finances of governmental agencies and satisfactory to the
Authority and the Council, to such effect; and

(1) The net proceeds of the Local Bonds, together with all moneys on
deposit or to be simultaneously deposited (or, with respect to proceeds of grant anticipation notes
or other indebtedness for which a binding purchase contract has been entered, to be deposited on
a date certain) and irrevocably pledged thereto and the proceeds of grants irrevocably committed
therefor, shall be sufficient to pay the costs of construction and acquisition of the Project as set
forth in the Application, and the Authority shall have received a certificate of the Consulting
Engineers, or such other person or firm experienced in the financing of projects and satisfactory
to the Authority and the Council, to such effect, such certificate to be in form and substance
satisfactory to the Authority and the Council, and evidence satisfactory to the Authority and the
Council of such irrevocably committed grants.

3.2 Subject to the terms and provisions of this Loan Agreement, the rules and
regulations promulgated by the Authority, the Council or any other appropriate State agency and
any applicable rules, regulations and procedures promulgated from time to time by the federal
government, it is hereby agreed that the Authority shall make the Loan to the Governmental
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Agency and the Governmental Agency shall accept the Loan from the Authority, and in
furtherance thereof it is agreed that the Governmental Agency shall sell to the Authority and the
Authority shall make the Loan by purchasing the Local Bonds in the principal amount and at the
price set forth in Schedule X hereto. The Local Bonds shall have such further terms and
provisions as described in Article IV hereof.

3.3 The Loan shall be secured and shall be repaid in the manner hereinafter
provided in this Loan Agreement.

3.4  The Local Bonds shall be delivered to the Authority, at the offices of the
Authority, on a date designated by the Governmental Agency by written notice to the Authority,
which written notice shall be given not less than ten (10) business days prior to the date
designated; provided, however, that if the Authority is unable to accept delivery on the date
designated, the Local Bonds shall be delivered to the Authority on a date as close as possible to
the designated date and mutually agreeable to the Authority, the Council and the Governmental
Agency. The date of delivery so designated or agreed upon is hereinafter referred to as the “Date
of Loan Closing.” Notwithstanding the foregoing, the Date of Loan Closing shall in no event
occur more than ninety (90) days after the date of execution of this Loan Agreement by the
Authority or such later date as is agreed to in writing by the Council.

3.5  The Governmental Agency understands and acknowledges that it is one of
several governmental agencies which have applied to the Council for loans from the
Infrastructure Fund to finance projects and that the obligation of the Authority to make any such
loan is subject to the Council’s authorization and the Governmental Agency's fulfilling all of the
terms and conditions of this Loan Agreement on or prior to the Date of Loan Closing. The
Governmental Agency specifically recognizes that the Authority will not purchase the Local
Bonds unless and until sufficient funds are available in the Infrastructure Fund to purchase all the
Local Bonds and that, prior to execution of this Loan Agreement, the Authority may commit to
and purchase the revenue bonds of other governmental agencies for which it has sufficient funds
available.

3.6 The Governmental Agency shall fund and maintain a working capital fund
with a balance of not less than one eighth (1/8) of the Governmental Agency’s actual annual
operating and maintenance expenses. This fund is separate from and in addition to the renewal
replacement fund required under Section 4.1(a)(iii) hereof.

ARTICLE IV
Local Bonds: Security for Loan; Repayment of Loan: Interest on Loan: Fees and Charges

4.1 The Governmental Agency shall, as one of the conditions of the Authority
to make the Loan, authorize the issuance of and issue the Local Bonds pursuant to an official
action of the Governmental Agency in accordance with the Local Statute, which shall, as
adopted or enacted, contain provisions and covenants in substantially the form as follows, unless
the specific provision or covenant is modified or waived by the Council:

(a) That the gross revenues of the System shall always be used for
purposes of the System. Such gross revenues shall be used monthly, in the order of priority
listed below:
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(1) to pay Operating Expenses of the System:

(11) to the extent not otherwise limited by any outstanding loan
resolution, indenture or other act or document and beginning on the date set forth in Schedule X,
to provide debt service on the Local Bonds by depositing in a sinking fund one-third (1/3) of the
interest payment next coming due on the Local Bonds and one-third (1/3) of the principal
payment next coming due on the Local Bonds and, beginning three (3) months prior to the first
date of payment of principal of the Local Bonds, if the reserve account for the Local Bonds (the
“Reserve Account”) was not funded from proceeds of the Local Bonds or otherwise concurrently
with the issuance thereof (which, with an approving opinion of bond counsel to the
Governmental Agency, may be with a letter of credit or surety) in an amount equal to the
maximum amount of principal and interest which will come due on the Local Bonds in the then
current or any succeeding year (the “Reserve Requirement”), by depositing in the Reserve
Account an amount not less than one-twelfth (1/12) of one-tenth (1/10) of the Reserve
Requirement or, if the Reserve Account has been so funded (whether by Local Bond proceeds,
monthly deposits or otherwise), any amount necessary to maintain the Reserve Account at the
Reserve Requirement;

(111))  to create a renewal and replacement, or similar, fund in an
amount equal to two and one-half percent (2-1/2%) of the gross revenues from the System,
exclusive of any payments into the Reserve Account, for the purpose of improving or making
emergency repairs or replacements to the System or eliminating any deficiencies in the Reserve
Account; and

(iv)  for other legal purposes of the System, including payment
of debt service on other obligations junior, subordinate and inferior to the Local Bonds.

Provided, that if the Governmental Agency has existing outstanding indebtedness
which has greater coverage or renewal and replacement fund requirements, then the greater
requirements will prevail until said existing indebtedness is paid in full.

(b) Covenants substantially as follows:

(1) That the Local Bonds shall be secured by a pledge of either
the gross or net revenues of the System, as more fully set forth in Schedule X attached hereto and
in the Local Act;

(i)  That the schedule of rates or charges for the services of the
System shall be sufficient to provide funds which, along with other revenues of the System, will
pay all Operating Expenses and leave a balance each year equal to at least one hundred fifteen
percent (115%) of the maximum amount required in any year for debt service on the Local
Bonds and all other obligations secured by a lien on or payable from the revenues of the System
prior to or on a parity with the Local Bonds or, if the Reserve Account is funded (whether by
Local Bond proceeds, monthly deposits or otherwise) at an amount equal to the Reserve
Requirement and any reserve account for any such prior or parity obligations is funded at least at
the requirement therefor, equal to at least one hundred ten percent (110%) of the maximum
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amount required in any year for debt service on the Local Bonds and any such prior or parity
obligations;

(iii))  That the Governmental Agency shall complete the Project
and operate and maintain the System in good condition;

(iv)  That, except as otherwise required by State law or with the
written consent of the Council and the Authority, the System may not be sold, mortgaged, leased
or otherwise disposed of, except as a whole, or substantially as a whole, and only if the net
proceeds to be realized shall be sufficient to pay fully all the Local Bonds outstanding, with
further restrictions on the disposition of portions of the System as are normally contained in such
covenants;

V) That the Governmental Agency shall not issue any other
obligations payable from the revenues of the System which rank prior to, or equally, as to lien
and security with the Local Bonds, except parity bonds which shall only be issued if net revenues
of the System prior to issuance of such parity bonds, plus reasonably projected revenues from
rate increases and the improvements to be financed by such parity bonds, shall not be less than
one hundred fifteen percent (115%) of the maximum debt service in any succeeding year on all
Local Bonds and parity bonds theretofore and then being issued and on any obligations secured
by a lien on or payable from the revenues of the System prior to the Local Bonds and with the
prior written consent of the Authority and the Council; provided, however, that additional parity
bonds may be issued to complete the Project, as described in the Application as of the date
hereof, without regard to the foregoing;

(vi)  That the Governmental Agency will carry such insurance
as is customarily carried with respect to works and properties similar to the System, including
those specified by Section 2.8 hereof;

(vii) That the Governmental Agency will not render any free
services of the System;

(viii) That the Authority may, by proper legal action, compel the
performance of the duties of the Governmental Agency under the Local Act, including the
making and collection of sufficient rates or charges for services rendered by the System, and
shall also have, in the event of a default in payment of principal of or interest on the Local
Bonds, the right to obtain the appointment of a receiver to administer the System or construction
of the Project, or both, as provided by law;

(ix)  That, to the extent authorized by the laws of the State and
the rules and regulations of the PSC, all delinquent rates and charges, if not paid when due, shall
become a lien on the premises served by the System;

(x)  That, to the extent legally allowable, the Governmental

Agency will not grant any franchise to provide any services which would compete with the
System;
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(xi)  That the Governmental Agency shall annually cause the

records of the System to be audited by an independent certified public accountant or independent
“public accountant and shall submit the report ot said audit to the Authority and the Council,

which report shall include a statement that notes whether the results of tests disclosed instances

of noncompliance that are required to be reported under government auditing standards and, if

they are, describes the instances of noncompliance and the audited financial statements shall

include a statement that notes whether the Governmental Agency's revenues are adequate to meet

its Operating Expenses and debt service and reserve requirements;

(xil) That the Governmental Agency shall annually adopt a
detailed, balanced budget of the estimated revenues and expenditures for operation and
maintenance of the System during the succeeding fiscal year and shall submit a copy of such
budget to the Authority and the Council within 30 days of adoption thereof:;

(xiii)) That, to the extent authorized by the laws of the State and
the rules and regulations of the PSC, prospective users of the System shall be required to connect
thereto;

(xiv) That the proceeds of the Local Bonds, advanced from time
to time, must (a) be deposited in a construction fund, which, except as otherwise agreed to in
writing by the Authority, shall be held separate and apart from all other funds of the
Governmental Agency and on which the owners of the Local Bonds shall have a lien until such
proceeds are applied to the construction of the Project (including the repayment of any incidental
interim financing) and/or (b) be used to pay (or redeem) bond anticipation notes or other interim
financing of such Governmental Agency, the proceeds of which were used to finance the
construction of the Project; provided that, with the prior written consent of the Authority and the
Council, the proceeds of the Local Bonds may be used to fund all or a portion of the Reserve
Account, on which the owner of the Local Bonds shall have a lien as provided herein;

(xv)  That, as long as the Authority is the owner of any of the
Local Bonds, the Governmental Agency may not redeem any Local Bonds by it without the
written consent of the Authority and the Council and otherwise in compliance with this Loan
Agreement;

(xvi) That the West Virginia Municipal Bond Commission (the
“Commission”) shall serve as paying agent for the Local Bonds;

(xvit) That, unless waived by the Authority the Governmental
Agency shall authorize a sweep resolution so that monthly payments can be made to the
Commission electronically. If waived by the Authority, the Governmental Agency shall on the
first day of each month (if the first day is not a business day, then the first business day of each
month) deposit with the Commission the required interest, principal and reserve account
payment. The Governmental Agency shall complete the Monthly Payment Form, attached
hereto as Exhibit D and incorporated herein by reference, and submit a copy of said form along
with a copy of the check or electronic transfer to the Authority by the 5" day of such calendar
month;
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(xviii) That, unless it qualifies for an exception to the provisions
of Section 148 of the Internal Revenue Code of 1986, as amended, which exception shall be set
forth in an opinion of bond counsel, the Governmental Agency will furnish to the Authority,
annually, at such time as it is required to perform its rebate calculations under the Internal
Revenue Code of 1986, as amended, a certificate with respect to its rebate calculations and, at
any time, any additional information requested by the Authority;

(xix) That the Governmental Agency shall take any and all
action, or shall refrain from taking any action regarding the use of the proceeds of the Local
Bonds, as shall be deemed necessary by the Authority to maintain the exclusion from gross
income for federal income tax purposes of interest on the State’s general obligation bonds or any
bonds secured by the Local Bonds;

(xx) That the Governmental Agency shall have obtained the
certificate of the Consulting Engineer in the form attached hereto as Exhibit A, to the effect that
the Project has been or will be constructed in accordance with the approved plans, specifications
and design as submitted to the Authority and the Council, the Project is adequate for the
purposes for which it was designed, the funding plan as submitted to the Authority and the
Council is sufficient to pay the costs of acquisition and construction of the Project and all
permits required by federal and State laws for construction of the Project have been obtained;

(xxi) That the Governmental Agency shall, to the full extent
permitted by applicable law and the rules and regulations of the PSC, terminate the services of
any water facility owned by it to any customer of the System who is delinquent in payment of
charges for services provided by the System and will not restore the services of the water facility
until all delinquent charges for the services of the System have been fully paid or, if the water
facility is not owned by the Governmental Agency, then the Governmental Agency shall enter
into a termination agreement with the water provider;

(xxii) That the Governmental Agency shall furnish to the
Authority such information with respect to earnings on all funds constituting “gross proceeds” of
the Local Bonds (as that term is defined in the Internal Revenue Code of 1986, as amended)
from time to time as the Authority may request;

(xxiii) That the Governmental Agency shall submit all proposed
change orders to the Council for written approval. The Governmental Agency shall obtain the
written approval of the Council before expending any proceeds of the Local Bonds held in
“contingency” as set forth in the final Schedule B attached to the certificate of the Consulting
Engineer. The Governmental Agency shall obtain the written approval of the Council before
making any changes to the final Schedule B and also before expending any proceeds of the Local
Bonds available due to bid/construction/project underruns;

(xxiv) That the Governmental Agency shall list the funding
provided by the Authority and the Council in any press release, publication, program bulletin,
sign or other public communication that references the Project, including but not limited to any
program document distributed in conjunction with any groundbreaking or dedication of the
Project; and
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(xxv) That, unless it qualifies for an exception, the Governmental
Agency shall comply with all the requirements of Chapter 21, Article 1C of the Code of West
Virginia, 1931, as amended (the “West Virginia Jobs Act”) and shall require its contractors and
subcontractors to comply with the West Virginia Jobs Act. The Governmental Agency shall
provide the Council and the Authority with a certificate stating that (I) the Governmental Agency
will comply with all the requirements of the West Virginia Jobs Act; (II) the Governmental
Agency has included the provisions of the West Virginia Jobs Act in each contract and
subcontract for the Project; (III) the Governmental Agency has received or will receive, prior to
entering into contracts or subcontracts, from each contractor or subcontractor a certificate
demonstrating compliance with Section 4 of the West Virginia Jobs Act or waiver certificates
from the West Virginia Division of Labor (“DOL”); and (IV) the Governmental Agency will file
with the DOL and the Council copies of the waiver certificates and certified payrolls or
comparable documents that include the number of employees, the county and state wherein the
employees reside and their occupation, following the procedures established by the DOL. The
monthly requisitions submitted to the Council shall also certify that the Governmental Agency is
monitoring compliance by its contractors and subcontractors and that the required information
has been submitted.

The Governmental Agency hereby represents and warrants that the Local Act has
been or shall be duly adopted in compliance with all necessary corporate and other action and in
accordance with applicable provisions of law. All legal matters incident to the authorization,
issuance, validity, sale and delivery of the Local Bonds shall be approved without qualification
by recognized bond counsel acceptable to the Authority in substantially the form of legal opinion
attached hereto as Exhibit B.

42  The Loan shall be secured by the pledge and assignment by the
Governmental Agency, as effected by the Local Act, of the fees, charges and other revenues of
the Governmental Agency from the System as further set forth by and subject only to such
reservations and exceptions as are described in Schedules X and Y hereto or are otherwise
expressly permitted in writing by the Authority and the Council.

4.3 The principal of the Loan shall be repaid by the Governmental Agency on
the days and in the years provided in Schedule X hereto. Interest payments on the Loan shall be
made by the Governmental Agency on a quarterly basis as provided in said Schedule X.

4.4  The Loan shall bear interest from the date and at the rate or rates per
annum set forth on Schedule X hereto. In no event shall the interest rate on or the net interest
cost of the Local Bonds exceed any statutory limitation with regard thereto.

4.5  The Local Bonds shall be delivered to the Authority in fully registered
form, transferable and exchangeable as provided in the Local Act at the expense of the
Governmental Agency. Anything to the contrary herein notwithstanding, the Local Bonds may
be issued in one or more series, as reflected by Schedule X hereto.

4.6 The Governmental Agency agrees to expend the net proceeds of the Local
Bonds for the Project within 3 years of the issuance of the bonds which are the source of money
used to purchase the Local Bonds, unless otherwise agreed to by the Council.
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ARTICLE V
Certain Covenants of the Governmental Agency; Imposition and Collection of User Charges;
Payments To Be Made by Governmental Agency to the Authority

5.1 The Governmental Agency hereby irrevocably covenants and agrees to
comply with all of the terms, conditions and requirements of this Loan Agreement and the Local
Act. The Governmental Agency hereby further irrevocably covenants and agrees that, as one of
the conditions of the Authority to make the Loan, it has fixed and collected, or will fix and
collect, the rates, fees and other charges for the use of the System and will take all such actions
necessary to provide funds sufficient to produce the required sums set forth in the Local Act and
in compliance with the provisions of Subsections 4.1(a) and 4.1(b)(ii) hereof.

52 In the event, for any reason, the schedule of rates, fees and charges
initially established for the System in connection with the Local Bonds shall prove to be
insufficient to produce the required sums set forth in the Local Act and this Loan Agreement, the
Governmental Agency hereby covenants and agrees that it will, to the extent or in the manner
authorized by law, immediately adjust and increase such schedule of rates, fees and charges (or
where applicable, immediately file with the PSC for a rate increase) and take all such actions
necessary to provide funds sufficient to produce the required sums set forth in the Local Act and
this Loan Agreement.

53 In the event the Governmental Agency defaults in the payment due to the
Authority pursuant to this Loan Agreement, the amount of such default shall bear interest at the
interest rate of the installment of the Loan next due, from the date of the default until the date of
the payment thereof.

54  The Governmental Agency hereby irrevocably covenants and agrees with
the Authority that, in the event of any default hereunder by the Governmental Agency, the
Authority may exercise any or all of the rights and powers granted under the Act and State law,
including, without limitation, the right to an appointment of a receiver.

ARTICLE VI
Other Agreements of the Governmental Agency

6.1 The Governmental Agency hereby warrants and represents that all
information provided to the Authority and the Council in this Loan Agreement, in the
Application or in any other application or documentation with respect to financing the Project
was at the time, and now is, true, correct and complete, and such information does not omit any
material fact necessary to make the statements therein, in light of the circumstances under which
they were made, not misleading. Prior to the Authority's making the Loan and receiving the
Local Bonds, the Authority and the Council shall have the right to cancel all or any of their
obligations under this Loan Agreement if (a) any representation made to the Authority and the
Council by the Governmental Agency in connection with the Loan shall be incorrect or
incomplete in any material respect or (b) the Governmental Agency has violated any
commitment made by it in its Application or in any supporting documentation or has violated
any of the terms of the Act or this Loan Agreement.
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6.2  The Governmental Agency hereby covenants that it will rebate any
amounts required by Section 148 of the Internal Revenue Code of 1986, as amended, and will
take all steps necessary to make any such rebates. In the event the Governmental Agency fails to
make any such rebates as required, then the Governmental Agency shall pay any and all
penalties, obtain a waiver from the Internal Revenue Service and take any other actions
necessary or desirable to preserve the exclusion from gross income for federal income tax
purposes of interest on the Local Bonds.

6.3  Notwithstanding Section 6.2, the Authority may at any time, in its sole
discretion, cause the rebate calculations prepared by or on behalf of the Governmental Agency to
be monitored or cause the rebate calculations for the Governmental Agency to be prepared, in
either case at the expense of the Governmental Agency.

6.4  The Governmental Agency hereby agrees to give the Authority and the
Council prior written notice of the issuance by it of any other obligations to be used for the
System, payable from the revenues of the System or from any grants for the Project or otherwise
related to the Project or the System.

6.5  The Governmental Agency hereby agrees to file with the Authority and
the Council upon completion of acquisition and construction of the Project a schedule in
substantially the form of Amended Schedule B to the Application, setting forth the actual costs
of the Project and sources of funds therefor.

ARTICLE VII
Miscellaneous

7.1 Additional definitions, additional terms and provisions of the Loan and
additional covenants and agreements of the Governmental Agency, if any, may be set forth in
Schedule Z attached hereto and incorporated herein by reference, with the same effect as if
contained in the text of this Loan Agreement.

7.2 Schedules X and Y shall be attached to this Loan Agreement by the
Authority as soon as practicable after the Date of Loan Closing is established and shall be
approved by an official action of the Governmental Agency supplementing the Local Act, a
certified copy of which official action shall be submitted to the Authority and the Council.

7.3 The Authority shall take all actions required by the Council in making and
enforcing this Loan Agreement.

7.4 If any provision of this Loan Agreement shall for any reason be held to be
invalid or unenforceable, the invalidity or unenforceability of such provision shall not affect any
of the remaining provisions of this Loan Agreement, and this Loan Agreement shall be construed
and enforced as if such invalid or unenforceable provision had not been contained herein.

7.5  This Loan Agreement may be executed in one or more counterparts, any
of which shall be regarded for all purposes as an original and all of which constitute but one and
the same instrument. Each party agrees that it will execute any and all documents or other
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instruments and take such other actions as may be necessary to give effect to the terms of this
Loan Agreement.

7.6 No waiver by either party of any term or condition of this Loan
Agreement shall be deemed or construed as a waiver of any other terms or conditions, nor shall a
waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of the
same or of a different section, subsection, paragraph, clause, phrase or other provision of this
Loan Agreement.

7.7 This Loan Agreement supersedes all prior negotiations, representations
and agreements between the parties hereto relating to the Loan and constitutes the entire
agreement between the parties hereto in respect thereof.

7.8  The Authority acknowledges that certain terms and requirements in this
Loan Agreement may not be applicable when the Project is financed in part by the West Virginia
Department of Environmental Protection, Office of Abandoned Mine Lands and under that
circumstance those terms and requirements are specifically waived or modified as agreed to by
the Authority and set forth in the Local Act.

7.9 By execution and delivery of this Loan Agreement, notwithstanding the
date hereof, the Governmental Agency specifically recognizes that it is hereby agreeing to sell its
Local Bonds to the Authority and that such obligation may be specifically enforced or subject to
a similar equitable remedy by the Authority.

7.10  This Loan Agreement shall terminate upon the earlier of:

(1) the end of ninety (90) days after the date of execution hereof by the
Authority or such later date as is agreed to in writing by the
Council if the Governmental Agency has failed to deliver the
Local Bonds to the Authority;

(ii)  termination by the Authority and the Council pursuant to Section
6.1 hereof; or

(ili)  payment in full of the principal of and interest on the Loan and of
any fees and charges owed by the Governmental Agency to the
Authority, acting on behalf of the Council.

-15-
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IN WITNESS WHEREOF, the parties hereto have caused this Loan Agreement to
be executed by their respective duly authorized officers as of the date executed below by the

Authority.

(SEAL)

Attest:

/7

Its: Secretary

(SEAL)

Attest:

[L—

Its: Authorized Officer

4874-9613-8350.v1-7/13/23

BRANCHLAND-MIDKIFF PUBLIC SERVICE
DISTRICT

Ltgs e

Its Chalrma‘ﬂv
Date: August 2, 2023

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY

v Vo 01

Its: Exeécutive Director
Date: August 2, 2023
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EXHIBIT A
FORM OF CERTIFICATE OF CONSULTING ENGINEER
(Issuer)
(Name of Bonds)

I, , Registered Professional Engineer, West Virginia
License No. , of , Consulting Engineers, ,

hereby certify as follows:

1. My firm is engineer for the acquisition and construction of

to the

system (the “Project”) of (the “Issuer”), to be constructed primarily
in County, West Virginia, which acquisition and construction are being

permanently financed in part by the above-captioned bonds (the “Bonds”) of the Issuer.
Capitalized words not defined herein shall have the same meanings set forth in the bond
adopted or enacted by the Issuer on , and the Loan
Agreement by and between the Issuer and the West Virginia Water Development Authority (the
“Authority”), on behalf of the West Virginia Infrastructure and Jobs Development Council (the
“Council”), dated

2. The Bonds are being issued for the purposes of (i) , and (ii)
paying certain issuance and other costs in connection therewith.

3. To the best of my knowledge, information and belief, (i) within the limits
and in accordance with the applicable and governing contractual requirements relating to the
Project, the Project will be constructed in general accordance with the approved plans,
specifications and designs prepared by my firm and approved by the Council and any change
orders approved by the Issuer, the Council and all necessary governmental bodies; (ii) the
schematic design for the Project began [before/after July 1, 2012], (iii) the Project, as designed,
is adequate for its intended purpose and has a useful life of at least years, if properly
operated and maintained, excepting anticipated replacements due to normal wear and tear; (iv)
the Issuer has received bids for the acquisition and construction of the Project which are in an
amount and otherwise compatible with the plan of financing set forth in Schedule B attached
hereto as Exhibit A, and my firm! has ascertained that all successful bidders have made required
provisions for all insurance and payment and performance bonds and that such insurance policies

'If another responsible party, such as the Issuer’s attorney, reviews the insurance and payment bonds, then
insert the following: [and in reliance upon the opinion of , Bsq.] and delete “my firm has ascertained
that”.

-17-
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or binders and such bonds have been verified for accuracy; (v) the successful bidders received
any and all addenda to the original bid documents; (vi) the bid documents relating to the Project
retlect the Project as approved by the Council and the bid torms provided to the bidders contain
all critical operational components of the Project; (vii) the successful bids include prices for
every item on such bid forms; (viii) the uniform bid procedures were followed; (ix) the Issuer
has obtained all permits required by the laws of the State of West Virginia and the United States
necessary for the acquisition and construction of the Project and operation of the System; (x) as
of the effective date thereof?, the rates and charges for the System as adopted by the Issuer will
be sufficient to comply with the provisions of the Loan Agreement; (xi) the net proceeds of the
Bonds, together with all other moneys on deposit or to be simultaneously deposited and
irrevocably pledged thereto and the proceeds of grants, if any, irrevocably committed therefor,
are sufficient to pay the costs of acquisition and construction of the Project approved by the
Council; (xii) the successful bidders have provided the Drug-Free Workplace Affidavit as
evidence of the Vendor’s compliance with the provisions of Article 1D, Chapter 21 of the West
Virginia Code; and (xiii) attached hereto as Exhibit A is the final amended “Schedule B - Total
Cost of Project; Sources of Funds and Cost of Financing” for the Project.

4, The Project will serve new customers in the area.

WITNESS my signature and seal on this day of

[SEAL]

By:
West Virginia License No.

?If the Rule 42 Exhibit and/or rate structure was prepared by an accountant, then insert the following: “In
reliance upon the certificate of of even date herewith,” at the beginning of (x).

-18-
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EXHIBIT B

OPINION OF BOND COUNSEL FOR GOVERNMENTAL AGENCY

[To Be Dated as of Date of Loan Closing]

West Virginia Infrastructure and
Jobs Development Council

1009 Bullitt Street

Charleston, WV 25301

West Virginia Water Development Authority
1009 Bullitt Street
Charleston, WV 25301

Ladies and Gentlemen:

We are bond counsel to (the
“Governmental Agency”), a

We have examined a certified copy of proceedings and other papers relating to the
authorization of (i) a loan agreement dated , , including all schedules and
exhibits attached thereto (the “Loan Agreement”), between the Governmental Agency and the
West Virginia Water Development Authority (the “Authority”), on behalf of the West Virginia
Infrastructure and Jobs Development Council (the “Council”), and (ii) the issue of a series of
revenue bonds of the Governmental Agency, dated , (the “Local Bonds”), to
be purchased by the Authority in accordance with the provisions of the Loan Agreement. The
Local Bonds are issued in the principal amount of $ , in the form of one bond,
registered as to principal and interest to the Authority, with interest and principal payable
quarterly on March 1, June 1, September 1 and December 1 of each year, beginning , 1,
___, and ending , 1, , as set forth in the “Schedule Y” attached to the Loan
Agreement and incorporated in and made a part of the Local Bonds.

The Local Bonds are issued for the purposes of (i) , and (i1)

paying certain issuance and other costs in connection therewith.
We have also examined the applicable provisions of
of the Code of West Virginia, 1931, as amended (the “Local
Statute”), and the bond duly adopted or enacted by the Governmental Agency on
, as supplemented by the supplemental resolution duly adopted by the
Governmental Agency on (collectively, the “Local Act”), pursuant to and

under which Local Statute and Local Act the Local Bonds are authorized and issued, and the
Loan Agreement has been undertaken. The Local Bonds are subject to redemption prior to
maturity to the extent, at the time, under the conditions and subject to the limitations set forth in
the Local Act and the Loan Agreement.

-19-
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Based upon the foregoing and upon our examination of such other documents as
we have deemed necessary, we are of the opinion as follows:

1. The Loan Agreement has been duly authorized by and executed on behalf
of the Governmental Agency and is a valid and binding special obligation of the Governmental
Agency, enforceable in accordance with the terms thereof.

2. The Loan Agreement inures to the benefit of the Authority and the
Council and cannot be amended so as to affect adversely the rights of the Authority or the
Council or diminish the obligations of the Governmental Agency without the consent of the
Authority and the Council.

3. The Governmental Agency is a duly organized and validly existing
, with full power and authority to acquire and construct the Project, to operate and
maintain the System, to adopt or enact the Local Act and to issue and sell the Local Bonds, all
under the Local Statute and other applicable provisions of law.

4. The Local Act and all other necessary orders and resolutions have been
legally and effectively adopted or enacted by the Governmental Agency and constitute valid and
binding obligations of the Governmental Agency, enforceable against the Governmental Agency
in accordance with their terms. The Local Act contains provisions and covenants substantially in
the form of those set forth in Section 4.1 of the Loan Agreement.

5. The Local Bonds have been duly authorized, issued, executed and
delivered by the Governmental Agency to the Authority and are valid, legally enforceable and
binding special obligations of the Governmental Agency, payable from the net or gross revenues
of the System set forth in the Local Act and secured by a first lien on and pledge of the net or
gross revenues of the System, all in accordance with the terms of the Local Bonds and the Local
Act.

6. The Local Bonds are, by statute, exempt , and under
existing statutes and court decisions of the United States of America, as presently written and
applied, the interest on the Local Bonds is excludable from the gross income of the recipients
thereof for federal income tax purposes.

No opinion is given herein as to the effect upon enforceability of the Local Bonds
of bankruptcy, insolvency, reorganization, moratorium and other laws affecting creditors' rights
or in the exercise of judicial discretion in appropriate cases.

We have examined the executed and authenticated Local Bond numbered R-1,
and in our opinion the form of said bond and its execution and authentication are regular and

proper.

Very truly yours,

-20-
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EXHIBIT C

MONTHLY FINANCIAL REPORT

Name of Governmental Agency

Name of Bond Issue(s)

Type of Project

Fiscal Year

Current

Item Month

1. Gross Revenues

Water Wastewater
Report Month
Budget
Year To
Total Budget Date Minus
Year Year Total Year
To Date To Date To Date

2. Operating Expenses

3. Bond Payments:

Type of Issue

Clean Water SRF

Drinking Water TRF

Infrastructure Fund

Water Development
Authority

Rural Utilities Service
Economic Development

Administration
Other (Identify)

4, Renewal and
Replacement

Fund Deposits

4874-9613-8350.v1-7/13/23
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Item 1

Item 2

Item 3

Item 4

INSTRUCTIONS FOR COMPLETING MONTHLY FINANCIAL REPORT

You will need a copy of the current fiscal year budget adopted by the
Governmental Agency to complete Items 1 and 2. In Item 1, provide the amount
of actual Gross Revenues for the current month and the total amount year-to-date
in the respective columns. Divide the budgeted annual Gross Revenues by 12.
For example, if Gross Revenues of $1,200 are anticipated to be received for the
year, each month the base would be increased by $100 ($1,200/12). This is the
incremental amount for the Budget Year-to-Date column.

Provide the amount of actual Operating Expenses for the current month and the
total amount year-to-date in the respective columns. Any administrative fee
should be included in the Operating Expenses. Divide the budgeted annual
Operating Expenses by 12. For example, if Operating Expenses of $900 are
anticipated to be incurred for the year, each month the base would be increased by
$75 ($900/12). This is the incremental amount for the Budget Year-to-Date
column.

Provide the Bond Payments (principal, interest and reserve account) for all
the outstanding bonds of the Governmental Agency according to the source of
funding. For example, Clean Water State Revolving Fund loan from Department
of Environmental Protection, Drinking Water Treatment Revolving Fund loan
from Bureau for Public Health, Infrastructure Fund loan from Infrastructure and
Jobs Development Council, or a loan from the Water Development Authority, etc.

Provide the amount deposited into the Renewal and Replacement Fund each
month. This amount is equal to 2.5% of Gross Revenues minus the total reserve
account payments included in Item 3. If Gross Revenues are $1,200, then $30
(2.5% of $1,200), LESS the amount of all reserve account payments in Item 3
should be deposited into the Renewal and Replacement Fund. The money in the
Renewal and Replacement Fund should be kept separate and apart from all other
funds of the Governmental Agency.

The Governmental Agency must complete the Monthly Financial Report and forward it to
the Water Development Authority by the 10" day of each month, commencing on the date
contracts are executed for the acquisition or construction of the Project and for two years
following the completion of acquisition or construction of the Project.

22
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EXHIBIT D

MONTHLY PAYMENT FORM

West Virginia Water Development Authority
1009 Bullitt Street
Charleston, WV 25301

Re:  [Name of bond issue]

Ladies and Gentlemen:

The following deposits were made to the West Virginia Municipal Bond
Commission on behalf of [Name of Governmental Agency] on [Date].

Sinking Fund:
Interest $
Principal $
Total: $

Reserve Account: $

Witness my signature this __ day of

[Name of Governmental Agency]

By:

Authorized Officer

Enclosure: copy of check(s)

23-
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SCHEDULE X

DESCRIPTION OF LOCAL BONDS

A. Series A Bonds
Principal Amount of Local Bonds $600,000
Purchase Price of Local Bonds $600,000

The Local Bonds shall bear interest at a rate of 1% per annum. Commencing
March 1, 2025, principal of and interest on the Local Bonds is payable quarterly. Quarterly
payments will be made on March 1, June 1, September 1 and December 1 of each year as set
forth on the Schedule Y attached hereto and incorporated herein by reference.

The Governmental Agency shall authorize the Commission to electronically debit
its monthly payments. The Commission will make quarterly payments to the Authority at such
address as is given to the Commission in writing by the Authority.

The Local Bonds are fully registered in the name of the Authority as to interests
and principal and the Local Bonds shall grant the Authority a first lien on the gross or net
revenues of the Governmental Agency’s system as provided in the Local Act.

The Governmental Agency may prepay the Local Bonds in full at any time at the
price of par but only with the Council’s written consent. The Governmental Agency shall
request approval from the Authority and Council in writing of any proposed debt which will be
issued by the Governmental Agency on a parity with the Local Bonds which request must be
filed at least 60 days prior to the intended date of issuance.

As of the date of the Loan Agreement, the Local Bonds are on a parity as to liens,
pledge and source of and security for payment with the following obligations of the
Governmental Agency:

(1) Water Revenue Bonds, Series 1998 (West Virginia Infrastructure Fund),
dated July 29, 1998, issued in the original aggregate principal amount of
$1,280,000;

(i1) Water Revenue Bonds, Series 2009 A (West Virginia Infrastructure Fund),
dated June 26, 2009, issued in the original aggregate principal amount of
$4,100,000; and

(iii)  Water Revenue Bonds, Series 2011 A (West Virginia Infrastructure Fund),
dated December 22, 2011, issued in the original aggregate principal
amount of $1,247,000.

Number of New Users: -0-
Location: Branchland area of Lincoln County

24
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SCHEDULE Y
DEBT SERVICE SCHEDULE

Bond Debt Service
Branchiand-Midkiff Public Service District

IF

$600,000

1.0%Interest Rate
40 Years from Closing Date

Dated
Date 8/2/2023
Delivery
Date 8/2/2023
Period Debt
Ending Principal Coupon Interest Service
3/1/2025 3,199 1.000% 1,500.00  4,699.00
6/1/2025 3,207 1.000% 1,492.00 4,699.00
9/1/2025 3,215 1.000% 1,483.99 4,698.99
12/1/2025 3,223 1.000% 1,475.95  4,698.95
3/1/2026 3,231 1.000% 1,467.89  4,698.89
6/1/2026 3,239 1.000% 1,459.81 4,698.81
9/1/2026 3,247 1.000% 1,451.72  4,698.72
12/1/2026 3,255 1.000% 1,443.60 4,698.60
3/1/2027 3,263 1.000% 1,435.46 4,698.46
6/1/2027 3,272 1.000% 1,427.30 4,699.30
9/1/2027 3,280 1.000% 1,419.12 4,699.12
12/1/2027 3,288 1.000% 1,410.92  4,698.92
3/1/2028 3,296 1.000% 1,402.70  4,698.70
6/1/2028 3,304 1.000% 1,394.46 4,698.46
9/1/2028 3,313 1.000% 1,386.20 4,699.20
12/1/2028 3,321 1.000% 1,377.92  4,698.92
3/1/2029 3,329 1.000% 1,369.62  4,698.62
6/1/2029 3,338 1.000% 1,361.30 4,699.30
9/1/2029 3,346 1.000% 1,352.95  4,698.95
12/1/2029 3,354 1.000% 1,344.59  4,698.59
3/1/2030 3,363 1.000% 1,336.20 4,699.20
6/1/2030 3,371 1.000% 1,327.79 4,698.79
9/1/2030 3,380 1.000% 1,319.37 4,699.37
12/1/2030 3,388 1.000% 1,310.92 4,698.92
3/1/2031 3,396 1.000% 1,302.45  4,698.45
6/1/2031 3,405 1.000% 1,293.96  4,698.96
9/1/2031 3,413 1.000% 1,285.44  4,698.44
12/1/2031 3,422 1.000% 1,276.91 4,698.91
3/1/2032 3,431 1.000% 1,268.36 4,699.36
6/1/2032 3,439 1.000% 1,259.78 4,698.78
9/1/2032 3,448 1.000% 1,251.18  4,699.18
12/1/2032 3,456 1.000% 1,242.56  4,698.56
3/1/2033 3,465 1.000% 1,233.92  4,698.92
6/1/2033 3,474 1.000% 1,225.26  4,699.26
9/1/2033 3,482 1.000% 1,216.57  4,698.57
12/1/2033 3,491 1.000% 1,207.87  4,698.87
3/1/2034 3,500 1.000% 1,199.14  4,699.14
6/1/2034 3,509 1.000% 1,190.39 4,699.39
9/1/2034 3,517 1.000% 1,181.62 4,698.62
12/1/2034 3,526 1.000% 1,172.83 4,698.83
3/1/2035 3,535 1.000% 1,164.01 4,699.01
6/1/2035 3,544 1.000% 1,155.17  4,699.17
9/1/2035 3,553 1.000% 1,146.31 4,699.31
Jul 12, 2023 4:40 pm Prepared by Piper Sandler (WDA:LOANS-BRANC123) 1
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Bond Debt Service

Branchland-Midkiff Public Sarvics District

IF

$600,000

1.0% Interest Rate
40 Years from Closing Date

Period Debt
Ending Principal Coupon Interest Service
12/1/2035 3,561 1.000%  1,137.43 4,698.43
3/1/2036 3,570 1.000%  1,128.53 4,698.53
6/1/2036 3,579 1.000% 1,119.60 4,698.60
9/1/2036 3,588 1.000%  1,110.66  4,698.66
12/1/2036 3,597 1.000% 1,101.69 4,698.69
3/1/2037 3,606 1.000% 1,092.69 4,698.69
6/1/2037 3,615 1.000% 1,083.68 4,698.68
9/1/2037 3,624 1.000% 1,074.64 4,698.64
12/1/2037 3,633 1.000%  1,065.58 4,698.58
3/1/2038 3,642 1.000%  1,056.50 4,698.50
6/1/2038 3,652 1.000% 1,047.39 4,699.39
9/1/2038 3,661 1.000%  1,038.26 4,699.26
12/1/2038 3,670 1.000%  1,029.11 4,699.11
3/1/2039 3,679 1.000% 1,019.94 4,698.94
6/1/2039 3,688 1.000% 1,010.74 4,698.74
9/1/2039 3,697 1.000% 1,001.52 4,698.52
12/1/2039 3,707  1.000% 992.28  4,699.28
3/1/2040 3,716  1.000% 983.01  4,699.01
6/1/2040 3,725 1.000% 973.72  4,698.72
9/1/2040 3,735 1.000% 964.41  4,699.41
12/1/2040 3,744 1.000% 955.07  4,699.07
3/1/2041 3,753 1.000% 945,71  4,698.71
6/1/2041 3,763 1.000% 936.33  4,699.33
9/1/2041 3,772 1.000% 926.92  4,698.92
12/1/2041 3,781 1.000% 917.49  4,698.49
3/1/2042 3,791 1.000% 908.04  4,699.04
6/1/2042 3,800 1.000% 898.56  4,698.56
9/1/2042 3,810 1.000% 889.06  4,699.06
12/1/2042 3,819 1.000% 879.53  4,698.53
3/1/2043 3,829  1.000% 869.99  4,698.99
6/1/2043 3,839 1.000% 860.41  4,699.41
9/1/2043 3,848 1.000% 850.82  4,698.82
12/1/2043 3,858  1.000% 841.20  4,699.20
3/1/2044 3,867 1.000% 831.55  4,698.55
6/1/2044 3,877 1.000% 821.88  4,698.88
9/1/2044 3,887 1.000% 812.19  4,699.19
12/1/2044 3,896 1.000% 802.47 4,698.47
3/1/2045 3,906  1.000% 792.73  4,698.73
6/1/2045 3,916  1.000% 782.97  4,698.97
9/1/2045 3,926  1.000% 773.18  4,699.18
12/1/2045 3,936  1.000% 763.36  4,699.36
3/1/2046 3,945  1.000% 753.52  4,698.52
6/1/2046 3,955 1.000% 743.66  4,698.66
9/1/2046 3,965  1.000% 733.77  4,698.77
12/1/2046 3,975 1.000% 723.86  4,698.86
3/1/2047 3,985 1.000% 713.92  4,698.92
6/1/2047 3,995 1.000% 703.96.  4,698.96
Jul 12, 2023 4:40 pm Prepared by Piper Sandler (WDA:LOANS-BRANC123) 2
-26-

4874-9613-8350.v1-7/13/23



IC-1
(06/20)

Bond Debt Service
Branchland-Midkiff Public Service District

IF

$600,000
1.0%Interest Rate

40 Years from Closing Date

Period Debt
Ending Principal Coupon Interest Service
9/1/2047 4,005 1.000% 693.97  4,698.97
12/1/2047 4,015 1.000% 683.96  4,698.96
3/1/2048 4,025 1.000% 673.92  4,698.92
6/1/2048 4,035 1.000% 663.86  4,698.86
9/1/2048 4,045 1.000% 653.77  4,698.77
12/1/2048 4,055 1.000% 643.66  4,698.66
3/1/2049 4,065 1.000% 633.52  4,698.52
6/1/2049 4,076  1.000% 623.36  4,699.36
9/1/2049 4,086 1.000% 613.17  4,699.17
12/1/2049 4,096 1.000% 602.96  4,698.96
3/1/2050 4,106 1.000% 592.72  4,698.72
6/1/2050 4,116  1.000% 582.45  4,698.45
9/1/2050 4,127  1.000% 572.16  4,699.16
12/1/2050 4,137  1.000% 561.84  4,698.84
3/1/2051 4,147  1.000% 551.50  4,698.50
6/1/2051 4,158  1.000% 541.13  4,699.13
9/1/2051 4,168 1.000% 530.74  4,698.74
12/1/2051 4,179  1.000% 520.32  4,699.32
3/1/2052 4,189  1.000% 509.87  4,698.87
6/1/2052 4,200 1.000% 499.40  4,699.40
9/1/2052 4,210  1.000% 488.90  4,698.90
12/1/2052 4,221  1.000% 478.37  4,699.37
3/1/2053 4,231  1.000% 467.82. 4,698.82
6/1/2053 4,242  1.000% 457.24  4,699.24
9/1/2053 4,252 1.000% 446.64  4,698.64
12/1/2053 4,263  1.000% 436.01  4,699.01
3/1/2054 4,274  1.000% 425.35  4,699.35
6/1/2054 4,284 1.000% 414.67  4,698.67
9/1/2054 4,295 1.000% 403.96  4,698.96
12/1/2054 4,306 1.000% 393,22 4,699.22
3/1/2055 4,316  1.000% 382.45 4,698.45
6/1/2055 4,327 1.000% 371.66  4,698.66
9/1/2055 4,338 1.000% 360.85 4,698.85
12/1/2055 4,349  1.000% 350.00 4,699.00
3/1/2056 4,360 1.000% 339.13  4,699.13
6/1/2056 4,371 1.000% 328.23  4,699.23
9/1/2056 4,382 1,000% 317.30  4,699.30
12/1/2056 4,393  1.000% 306.35  4,699.35
3/1/2057 4,404  1.000% 295.36  4,699.36
6/1/2057 4,415 1.000% 284.35  4,699.35
9/1/2057 4,426 1.000% 273.32  4,699.32
12/1/2057 4,437  1.000% 262.25  4,699.25
3/1/2058 4,448  1.000% 251,16  4,699.16
6/1/2058 4,459  1.000% 240.04  4,699.04
9/1/2058 4,470  1.000% 228.89  4,698.89
12/1/2058 4,481 1.000% 217.72  4,698.72
3/1/2059 4,492  1.000% 206.51  4,698.51
Jul 12, 2023 4:40 pm Prepared by Piper Sandler (WDA:LOANS-BRANC123) 3
-27-

4874-9613-8350.v1-7/13/23



IC-1
(06/20)

Bond Debt Service

Branchiand-Midkiff Public Sayvice District

IF
$600,000

1.0%Interest Rate
40 Years from Closing Date

Period Debt
Ending Principal Coupon Interest Service
6/1/2059 4,504  1.000% 195.28  4,699.28
9/1/2059 4,515  1.000% 184.02  4,699.02
12/1/2059 4,526 1.000% 172.74  4,698.74
3/1/2060 4,537 1.000% 161.42  4,698.42
6/1/2060 4,549 1.000% 150.08  4,699.08
9/1/2060 4,560 1.000% 138.71  4,698.71
12/1/2060 4,572 1.000% 127.31  4,699.31
3/1/2061 4,583 1.000% 115.88  4,698.88
6/1/2061 4,594  1.000% 104.42  4,698.42
9/1/2061 4,606  1.000% 92.93  4,698.93
12/1/2061 4,618 1.000% 81.42 4,699.42
3/1/2062 4,629  1.000% 69.87 4,698.87
6/1/2062 4,641 1.000% 58.30  4,699.30
9/1/2062 4,652 1.000% 46.70  4,698.70
12/1/2062 4,664  1.000% 35.07  4,699.07
3/1/2063 4,676  1.000% 23.41  4,699.41
6/1/2063 4,687 1.000% 11.72  4,698.72
600,000 123,634.35 723,634.35

Jul 12, 2023 4:40 pm Prepared by Piper Sandler (WDA:LOANS-BRANC123) 4
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

Entered: August 18, 2020

CASE NO. 20-0378-PWD-CN

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT,
Application for a certificate of convenience and necessity to make
certain repairs, improvements and replacements to the District’s existing
water system, Lincoln and Wayne Counties.

RECOMMENDED DECISION

This Order grants the application for a certificate.

PROCEDURE

On May 8, 2020, the Applicant, Branchland-Midkiff Service District, filed a duly verified
application for certificate of convenience and necessity to make certain repairs, improvements
and replacements to the District’s existing water system, Lincoln and Wayne Counties.

On May 11, 2020, the Commission required the Applicant to provide proper publication of
its application.

On May 19, 2020, the Commission referred the matter to the Administrative Law Judges
(ALJ) Division for entry of a decision on or before September 21, 2020, if there is no substantial
protest to the application. If there is substantial protest to the application, the ALJ Division was
required to enter a decision on or before October 26, 2020.

On June 5, 2020, the Applicant filed an affidavit of publication from The Lincoln Journal
and The Herald Dispatch evidencing proper publication in Lincoln and Cabell Counties.!
Additionally, customers were notified of the application via mail inserts.

On June 8, 2020, a letter of protest was filed by twelve of the Applicant’s customers who
were opposed to a rate increase.

! Although the Herald Dispatch does not appear on the Secretary of State’s FY-2021 list of approved newspapers for Wayne
County, it has appeared on previous lists. Given that it is widely circulated in Wayne County and the newspaper has
previously been approved by the Secretary of State for Wayne County, it will be deemed that the Applicant has substantially
complied with the publication requirement.

Public Service Commission
of West Virginia
Charleston






On June 10, 2020, Commission Staff filed its Initial Joint Staff Memorandum indicating
the matter is under investigation by Staff.

On August 6, 2020, Staff filed its final Joint Staff Memorandum recommending a
certificate of convenience and necessity be granted along with approval of the proposed funding
and Staff recommended rates.

On August 11, 2020, the parties were given ten days in which to file a response or
objection to Staff’s final recommendation, or to request a hearing.

On August 18, 2020, the Applicant filed a response indicating it concurs with Staff’s final
recommendation.

DISCUSSION

Public convenience and necessity require the project given that the existing tank was built
in 1966 and has reached the end of its useful life.

Since only 12 customers objected to the Application and the District has over 1,000

customers, there is no substantial protest to the application. Accordingly, the application, along
with its rates, should be approved without hearing.

FINDINGS OF FACT

1. On May 8, 2020, the Applicant filed a duly verified application for certificate of
convenience and necessity to make certain repairs, improvements and replacements to the
District’s existing water system, Lincoln and Wayne Counties. (Applicant).

2. The Applicant is seeking to construct approximately 1,500 Linear Feet of 6-inch
water line, one new 214,000 gallon water storage tank, replacement of the existing 151,000 gallon
water storage tank, valves and other related appurtenances, and approval of grants and loans and a
project-related rate increase. (Final Joint Staff Memorandum filed August 6, 2020).

3. This project was approved by the West Virginia Infrastructure and Jobs
Development Council (WVIIDC). (1d.).

4, The Applicant is a water only district located in Lincoln County, West Virginia, and
provides water service to 1,141 residential, commercial and industrial customers in Lincoln and
Wayne Counties. (1d.).

5. The Applicant currently purchases water from the Town of West Hamlin with a
secondary source from Lavalette Public Service District (PSD). (1d.).

Public Service Commission
of West Virginia 2
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6. All necessary permits for the proposed project have been obtained and the project
was reviewed by the WVIIDC, eliminating the requirement for a 30 day notice of intent to file.

(Id.).
7. The cost of the project is $900,000. (Id.).

8. The Applicant will receive a US Economic Development Administration Grant ||
$540,000.00 and a WVIJIDC- Infrastructure Fund Loan (2%, 30 years) $360,000.00. (1d.).

9. To cover the debt service, the Applicant proposed a rate increase of $17.50 per
1,000 gallons for residential customers for the first 2,000 gallons used per month ($0.62 per
month increase over the current tariff rate) and a flat rate of $72.75 per month ($2.61 over the
current tariff rate.). (Id.).

10. The Applicant’s existing Branchland East tank was built in 1966. The West
Virginia Office of Environmental Health Services has cited the tank as being in very poor
condition and having significant deficiencies, including a compromised structural component that
supports the roof, a degraded foundation and areas that are nearly rusted through. (Id.).

11.  The Applicant’s project is supported by the Lincoln County Health Department.
(1d.).

12.  The proposed Branchland West tank will be constructed near the Applicant’s
interconnection with Lavalette PSD. The location will allow the Branchland East and Branchland
West tanks to float with one another and have the ability to be served by either the Town of West
Hamlin or Lavalette PSD, or both. (Id.).

13.  The additional storage capacity that will be created by the construction will provide
enhanced system reliability, emergency water storage, and accommodate future extensions of
service. The two tanks will be on opposite sides of the Guyandotte River, which will allow
continuity of service in the event of failure of the river crossing. (1d.).

14.  The project represents prudent improvements which are necessary for ongoing
reliable and efficient operation of the Applicant’s system. (Id.).

15.  The construction cost estimate appears reasonable for the scope of the project. (Id.).

16.  The cost per customer will be $789 for 1,141 existing customers. (Id.).

17.  Engineering costs for the project total $95,000, which equates to 14.4% of the
construction cost of $660,000. That percentage is consistent with the guidelines contained in the

American Society of Civil Engineers manual of practice. (1d.).

18.  Operation and maintenance (O&M) expenses are projected to increase by $840
annually as a result of the project, which is reasonable. (Id.).

Public Service Commission
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19. The State Office of Environmental Health Services has issued Permit No. 20,385
for the project, indicating the agency’s approval of the proposed project. (Id.).

20. The plans and specifications do not conflict with the Commission’s Rules and
Regulations. (1d.).

21.  The Applicant’s proposed rates and charges related to the Project will produce
approximately $71,317 in additional annual revenue, or 11%, from Commission approved rates
that will become effective December 10, 2020. (Id.).

22. The Going Level requirements in this case are the approved Step 2 Revenue
Requirements from Case No. 18-0892-PWD-19A, which are to be effective for all service
rendered on and after December 10, 2020. (I1d.).

23.  The Applicant’s Step 2 rates does not include a Senate Bill 234 funding provision;
therefore, Staff did not include a Cash Working Capital Reserve (CWCR) Increment at Going
Level. (1d.).

24.  The Applicant’s proposed rates would produce additional working cash of $73,400
annually, or 10.65%, over the approved Step 2 Rates. The District’s proposed rates would result
in a surplus of $32,724 and debt service coverage of 149.95%. (1d.).

25. The Staff Recommended Rates produce additional working cash of $58,171
annually, or 8.44%, over the approved Step 2 Rates. This is $15,229, or 2.00% less working cash
annually than the District proposed rates. (Id.).

26. The Staff Recommended Rates would cover the Applicant’s working cash
requirements of $486,189, total debt service requirements of $188,797, a CWCR Increment of
$59,193, and generate a surplus of $17,495. This amount meets the Applicant’s Renewal and
Replacement Reserve Requirement of $17,204 resulting in debt service coverage of 141.82%.

Id.).

27. The Applicant’s five-year average of plant additions is not based on historical
expenditures and could not be used for revenue requirements (Id.).

28. The CWCR Increment will be funded by setting aside a certain percentage of
monthly billings. (I1d.).

29.  The Staff Recommended Rates include a CWCR increment of $59,193, which is a
CWCR percentage of 8.65% to sales and forfeited discounts revenue. That increment provides for
a CWCR allowance pursuant to General Order 183.11, issued February 24, 2020. (I1d.).

30. The Cash Working Capital Reserve Increment percentage to total billings under
Staff Recommended Rates is 7.96%. (Id.).

o —————
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31. There wasn’t substantial protest to the application. (Letter of protest filed June 8,
2020).

32. The Applicant was given ten days in which to respond to Staff’s final recommendation.
(Procedural Order entered August 11, 2020).

33. The Applicant concurs with Staff’ final recommendation. (Response to Staff’s final
recommendation filed August 18, 2020).

CONCLUSIONS OF LAW

1. The public convenience and necessity require the issuance of a Certificate to the
Applicant to make certain repairs, improvements and replacements to the District’s existing water
system, Lincoln and Wayne Counties. W. Va. Code § 24-2-11.

2. It is reasonable to approve the financing of the project consisting of a U.S.
Economic Development Administration Grant of $540,000.00 and a WVIDC loan of
$360,000.00 (2%, 30 years).

3. It is reasonable to approve Staff’s recommended rates because these rates are
reasonable, just, based primarily on the cost of providing service on substantial completion of the
project.

4. It is reasonable and appropriate to grant Branchland-Midkiff Service District’s
application for a certificate without a public hearing because the project did not receive
substantial protest.

5. Under General Order 183.11, revenue requirements for public service districts and
municipal utilities, those entities must establish a CWCR Increment that is equal to an unadjusted
one-eighth of the going level O&M expenses. According to the General Order, each utility with a
CWCR Increment must segregate related cash collection into a separate and distinct CWCR
Account.

6. General Order 183.11 requires that three months following the end of a public
service district’s fiscal year, such district must file a distinct CWCR Account report that provides
the following information:

1. The CWCR percentage to tariff revenue;

2. The beginning balance of the CWCR Account;

3. Monthly Deposits to the CWCR Account from customer collections;

4. Description and amount of each disbursement from the CWCR Account and a
detailed descriptions of the use of that cash disbursement;
The ending balance of the CWCR Account;
6. The ratio (percentage) of the ending balance of the CWCR account to O&M

expenses;

(1
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7. A description of future projects, if any, that accumulated CWCR Expense
Account funds may be used for.

7. The Applicant should apply a percentage or 7.96% to total monthly billings of water
sales, forfeited discounts, and the CWCR Increment as long as Staff Recommended Rates are in
effect and credit that amount to Account 265 (Miscellaneous Operating Reserves).

8. The Applicant should apply 7.96% to total monthly collections of sales, forfeited
discounts, and the CWCR Increment as long as Staff Recommended rates are in effect and charge
that amount to Account 127 (Other Special Funds), and deposit that same amount into the
separate CWCR bank account.

ORDER

IT IS, THEREFORE, ORDERED that the application for a Certificate filed on May 8§,
2020, by Branchland-Midkiff Public Service District to make certain repairs, improvements and
replacements to the District’s existing water system, Lincoln and Wayne Counties is approved.

IT IS FURTHER ORDERED that the project financing, a US Economic Development
Administration Grant of $540,000 and a West Virginia Infrastructure Job Development Council
(WVIIDC) loan of $360,000 (2%, 30 years) is approved.

IT IS FURTHER ORDERED that the proposed rates attached hereto as Appendix A, be,
and hereby are, approved to become effective for all service rendered by Branchland-Midkiff
Public Service District on and after the date the project is certified as substantially complete.

IT IS FURTHER ORDERED that Branchland-Midkiff Public Service District shall apply a
percentage of 7.96% to total monthly billings of water sales, forfeited discounts, and the CWCR
Increment upon certification of substantial completion of the Project and credit that amount to
Account 265 (Miscellaneous Operating Reserves).

IT IS FURTHER ORDERED that Branchland-Midkiff Public Service District shall apply a
percentage of 7.96% to total monthly collections of sales, forfeited discounts, and the CWCR
Increment upon certification of substantial completion of the Project and charge that amount to
Account 127 (Other Special Funds), and deposit that same amount into the separate CWCR bank
account.

IT IS FURTHER ORDERED that The District shall comply with the accounting, use of
CWCR funds and CWCR Reporting as mandated in General Order 183.11.

IT IS FURTHER ORDERED that Branchland-Midkiff Public Service District file an
original and at least six (6) copies of a revised tariff setting forth the rates and charges approved
herein, within thirty (30) days from the date that the project is certified as complete.
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IT IS FURTHER ORDERED that Branchland-Midkiff Public Service District submit a
certificate of substantial completion for the project from its engineer, as soon as it becomes
available.

IT IS FURTHER ORDERED that, if there are any changes in the plans, financing or scope
of the project or if a change in project cost affects rates, Branchland-Midkiff Public Service
District shall obtain Commission approval of such changes prior to commencing construction.

IT IS FURTHER ORDERED that, if there are any changes in project costs that do not
affect rates Branchland-Midkiff Public Service District, file an affidavit executed by its certified
public accountant verifying that the its rates and charges are not affected.

IT IS FURTHER ORDERED that, if this project requires use of Division of Highways’
rights-of-way, Branchland-Midkiff Public Service District comply with all rules and regulations
of the Division of Highways regarding the use of those rights-of-way.

IT IS FURTHER ORDERED that Branchland-Midkiff Public Service District shall
provide to the Commission a copy of an engineer’s certified bid tabulation for all contracts
awarded for this project, as soon as they are available, but no later than ten days after the bid
opening date.

IT IS FURTHER ORDERED that the Branchland-Midkiff Public Service District shall
comply with the accounting, use of CWCR funds and CWGR Reporting, as mandated by General
Order 183.11.

IT IS FURTHER ORDERED that the District shall file with the Commission, copies of all
other outstanding regulatory permits and approvals required for the construction of this project as
they come available.

IT IS FURTHER ORDERED that this matter be, and hereby is, removed from the
Commission docket of open cases.

The Executive Secretary is ordered to serve this Order upon the Commission and its Staff
by hand delivery, upon all parties of record who have filed an e-service agreement with the
Commission by electronic service and upon all other parties by United States Certified Mail,
return receipt requested. '

Leave is granted to the parties to file written exceptions supported by a brief with the
Executive Secretary of the Commission within fifteen days of the date of this Order. If
exceptions are filed, the parties filing exceptions shall certify that all parties of record have been
served the exceptions.

If no exceptions are filed, this Order shall become the Order of the Commission, without
further action or order, five days following the expiration of the fifteen day time period, unless it
is ordered stayed by the Commission.
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Any party may request waiver of the right to file exceptions by filing an appropriate
petition in writing with the Executive Secretary. No such waiver will be effective until approved
by order of the Commission.

Pancho G. Morris
Administrative Law Judge

PGM:s:lc
200378a
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APPENDIX A
Page 1 of 2

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
CASE NO. 20-0378-PWD-CN

STAFF RECOMMENDED RATES
Effective for all service rendered upon certification of substantial completion of the Project

APPLICABILITY
Applicable within the entire territory served.

AVAILABILITY
Available for general domestic, commercial and industrial and sale for resale water
service.

RATES (customers with a metered water supply)

First 2,000  gallons used per month $17.15 per 1,000 gallons

Next 3,000 gallons used per month $14.79 per 1,000 gallons

Next 5,000  gallons used per month $14.04 per 1,000 gallons

Next 10,000  gallons used per month $13.24 per 1,000 gallons

Over 20,000  gallons used per month $11.67 per 1,000 gallons
MINIMUM CHARGE

No bill will be rendered for less than the following amounts according to the size of the
meter installed:

5/8  inch meter $34.30 per month
3/4  inch meter $51.45 per month
1 inch meter $85.75 per month
1-1/4 inch meter $125.20 per month
1-1/2 inch meter $171.50 per month
2 inch meter $274.40 per month
3 inch meter $514.50 per month
4 inch meter $857.50 per month
6 inch meter $1,715.00 per month
8 inch meter $2,744.00 per month
FLAT RATE CHARGE
Equivalent of 4,500 gallons of water usage $71.74 per month.

e —— —
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APPENDIX A |
Page 2 of 2

DELAYED PAYMENT PENALTY
The above schedule is net. On all accounts not paid in full when due, ten percent (10%)
will be added to the net current amount unpaid. This delayed payment penalty is not
interest and is to be collected only once for each bill where it is appropriate.

TAP FEE
The following charges are to be made whenever the utility installs a new tap to serve an I
applicant.

A tap fee of $100.00 will be charged to all customers applying for service before
construction is completed in connection with a certificate proceeding before the
Commission. This pre-construction tap fee will be invalid after the completion of
construction adjacent to an applicant’s premises associated with a Commission certificate
proceeding.

A tap fee of $350.00 will be charged to customers who apply for service outside of a
certificate proceeding before the Commission for each new tap to the system.

RECONNECTION FEE-$25.00
To be charged whenever the supply of water is turned off for violations of rules, non-
payment of bills, or fraudulent use of water. :

RETURNED CHECK CHARGE
A service charge equal to the actual bank fee assessed to the District, up to a maximum of
$25.00, will be imposed upon any customer whose check for payment of charges is
returned by the bank due to insufficient funds.

LEAK ADJUSTMENT
$4.46 per 1,000 gallons is to be used when the bill reflects unusual consumption which can
be attributed to eligible leakage on the customer’s side of the meter. This rate shall be
applied to all such consumption above the customer’s historical average usage.

SECURITY DEPOSIT
Not to exceed two-twelfths (2/12) of the average usage of the applicant’s specific customer
class, or fifty dollars ($50.00), whichever is greater. This fee may be changed by
applicable statutory provisions.
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WEST VIRGINIA

TN

Infrastructure & Jobs Development Council

May 15,2018

Alfred Abshire
BRANCHLAND-MIDKIFF PSD
3670 McCellelan Highway
Branchland, WV 25506

Re:  BRANCHLAND-MIDKIFF PSD
Water Line Extension Project No. 2018W-1734
Preliminary Application Approved

Dear Alfred Abshire:

The West Virginia Infrastructure and Jobs Development Council (Council) has reviewed the
preliminary application for the above-referenced project (Project).

Based on the findings of the Water Technical Review Committee, the Council has
determined that the Project is technically feasible within the guidelines of the Infrastructure
and Jobs Development Act. The Sponsor should carefully review the comments of the Water
Technical Review Committee, as found on the Project Team Members’ Dashboards at
www.wvinfrastructure.com, as the Sponsor may need to address certain issues raised in said
comments as it proceeds with the Project.

Below is loan information for this Project:
IJDC District 3 Loan (2.0%, 30 yrs.) - $360,000.00 — Recommended

Below is grant information for this Project:
USEDA Grant - $540,000.00 — Recommended

Total project cost is $900,000.00. If you have any questions regarding this matter, please contact
Wayne Morgan, Executive Director, at (304) 414-6501 (X106).

Sincerely,

~ /
3 s 7,

. ) ),
LT ".u.a;,.._.i Lo ¥ -

Wayne Morgan
Executive Director

1009 Bullitt Street « Charleston, WV 25301-1003 « Phone (304) 414-6500 « Fax (304) 414-0866

www.wvinfrastructure.com
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CC:

Robert DeCrease, West Virginia Bureau for Public Health (BPH)
Rick Roberts, E.L. Robinson Engineering

Lisa Wells, Region 2 -Planning & Development Council
Michael D Griffith, Griffith & Associates

Samme Gee, Esq., Jackson Kelly

1009 Bullitt Street » Charleston, WV 25301-1003 « Phone (304) 414-6500 « Fax (304) 414-0866

www.wvinfrastructure.com



April 5, 2023

Alfred Abshire
BRANCHLAND-MIDKIFF PSD
3670 McCellelan Highway
Branchland, WV 25506

Re: BRANCHLAND-MIDKIFF PSD
Water Project 2018W-1734
Approval of Binding Commitment/Change in Funding

Dear Alfred Abshire:

At its April 5, 2023,meeting, the West Virginia Infrastructure and Jobs Development
Council (Council) approved a binding commitment and change in funding for the above-named
project (Project). Specifically, the approved revisions are as follows:

1JDC Loan - $600,000 (1%, 40 yrs.)
1JDC Grant - $600,000

Total project cost is $1,200,000;

Additionally, the Council approved a binding commitment of a $600,000 IJ)DC Loan (1%,
40 yrs.) and a $600,000 1JDC Grant (Grant) transferred from loan funds for the above-named
Project. The Council will set aside a portion of the Infrastructure Fund to make the Grant upon the
Sponsor’s compliance with the program requirements.

Please know that your project cannot proceed until you return a signed copy of this letter to
our office.

If the Sponsor has any questions regarding this commitment, please contact the undersigned

at (304) 414-6501 (X106).
Sincerely,

—

Wayne D. Morgan
Executive Director

Attachment

1009 Bullitt Street © Charleston, WV 25301-1003 « Phone (304) 414-6501 ¢ Fax (304) 414-0866

www wvinfrastructurc.com



BRANCHLAND-MIDKIFF PSD
April 5, 2023
Page 2 of 2

cc: Marie Prezioso, WDA
Samme Gee, Jackson Kelly, PLLC

NOTE: Please acknowledge receipt below, keep one original, and immediately return one
copy to the Infrastructure Council.

BRANCHLAND-MIDKIFF PSD
By: éZ‘le &“4
Its: Chair

Date: 05/08/2023

1009 Bullitt Street « Charleston. WV 25301-1003 « Phone (304) 314-6501 « Fax (304) 414-08006

www. wvinfrastructure.com



WEST VIRGINIA INFRASTRUCTURE & JOBS DEVELOPMENT COUNCIL

A. Approximate Amount:

Branchland-Midkiff PSD
Water Project 2018W-1734

SCHEDULE A

$600,000.00
$600,000.00

$1,200,000.00

B. Loan: $600,000.00

1. Maturity Date:

2. Interest Rate:

3. Loan Advancement Date(s):

4. Debt Service Commencement:

5. Special Conditions:

Loan
Grant
Total

Monthly, upon receipt of proper requisition.
The first quarter following completion of
construction, which date must be identified prior
to closing.

None.

NOTICE: The terms set forth above are subject to change following the receipt of
construction bids.

C. Grant: $600,000.00

6. Grant Advancement Date(s):

7. Special Conditions:

D. Other Funding:

Monthly, upon receipt of proper requisition and
after advancement of all Loan funding.

None.

0.00

E. Total Project Cost:

F. Proposed User Rate:

Approximately

$1,200,000.00

70.34 /3,400 gallons



BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

CROSS-RECEIPT FOR BONDS AND BOND PROCEEDS

On this 2nd day of August, 2023, the undersigned authorized representative of the
West Virginia Water Development Authority (the "Authority"), for and on behalf of the Authority, and
the undersigned Chairman of Branchland-Midkiff Public Service District (the "Issuer™), for and on behalf
of the Issuer, hereby certify as follows:

1. On the date hereof, the Authority received the Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund), of the Issuer, in the principal amount of $600,000, numbered AR-1
(the "Series 2023 A Bonds"), issued as a single, fully registered Bond, and dated August 2, 2023.

2. At the time of such receipt, all the Series 2023 A Bonds had been executed by the
Chairman and the Secretary of the Issuer by their respective manual signatures, and the official seal of the
Issuer had been affixed upon the Series 2023 A Bonds.

3. The Issuer has received and hereby acknowledges receipt from the Authority, as the
original purchaser of the Series 2023 A Bonds, of $149,201.09, being a portion of the principal amount of
the Series 2023 A Bonds. The balance of the principal amount of the Series 2023 A Bonds will be
advanced by the Authority and the West Virginia Infrastructure and Jobs Development Council to the
Issuer as acquisition and construction of the Project progresses.

[Remainder of Page Intentionally Blank]



Dated as of the day and year first written above.

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY /

= »—’/:7 i //’// //
= ”','//’v’/ o ,// 4
By:

Its: Authorized Represen étiyc’/

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

By: M// %M—J

Its: Chaifmah




BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

DIRECTION TO AUTHENTICATE AND DELIVER SERIES 2023 A BONDS

United Bank,
as Bond Registrar
Charleston, West Virginia

Ladies and Gentlemen:
On this 2nd day of August, 2023, there are delivered to you herewith:

(1) Bond No. AR-1, constituting the entire original issue of Branchland-
Midkiff Public Service District Water Revenue Bonds, Series 2023 A (West
Virginia Infrastructure Fund), in the principal amount of $600,000 (the “Series
2023 A Bonds™), dated August 2, 2023, executed by the Chairman and
Secretary of Branchland-Midkiff Public Service District (the “Issuer™) and
bearing the official seal of the Issuer authorized to be issued under and
pursuant to a Bond Resolution duly adopted by the Issuer on July 24, 2023,
and a Supplemental Resolution duly adopted by the Issuer on July 24, 2023
(collectively, the “Bond Legislation™);

(2) A copy of the Bond Legislation authorizing the above-captioned Series
2023 A Bonds, duly certified by the Secretary of the Issuer;

(3)  Executed counterparts of a loan agreement for the Series 2023 A
Bonds, dated August 2, 2023, by and between the Issuer and the West Virginia
Water Development Authority (the “Authority”), on behalf of the
West Virginia Infrastructure and Jobs Development Council (the “Council™)
(the “Loan Agreement”); and

(4)  Executed opinion of nationally recognized bond counsel regarding the
validity of the Loan Agreement and the Series 2023 A Bonds.

You are hereby requested and authorized to deliver the Series 2023 A Bonds to the
Authority upon payment to the Issuer of the sum of $149,201.09, representing a portion of the principal
amount of the Series 2023 A Bonds. Prior to such delivery of the Series 2023 A Bonds, you will please
cause the Series 2023 A Bonds to be authenticated and registered by an authorized officer, as Bond
Registrar, in accordance with the form of Certificate of Authentication and Registration thereon.



Dated as of the day and year first written above.

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

By: M M

Its: Chairman

260730.00006
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UNITED STATES OF AMERICA L j/ﬁ. A~
STATE OF WEST VIRGINIA Iy '~

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT <

WATER REVENUE BONDS, SERIES 2023 A
(WEST VIRGINIA INFRASTRUCTURE FUND)

No. AR-1 $600,000

KNOW ALL MEN BY THESE PRESENTS: This 2nd day of August, 2023, that
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT, a public service district, public corporation
and political subdivision of the State of West Virginia in Lincoln and Wayne Counties of said State (the
“Issuer”), for value received, hereby promises to pay, solely from the special funds provided therefor, as
hereinafter set forth, to the WEST VIRGINIA WATER DEVELOPMENT AUTHORITY (the “Authority”)
or registered assigns the sum of SIX HUNDRED THOUSAND DOLLARS ($600,000),or such lesser
amount as shall have been advanced to the Issuer hereunder and not previously repaid, as set forth in the
"Record of Advances" attached as EXHIBIT A hereto and incorporated herein by reference, in quarterly
installments on March 1, June 1, September 1 and December 1 of each year, commencing March 1, 2025
to and including June 1, 2063, as set forth on the "Debt Service Schedule" attached as EXHIBIT B hereto
and incorporated herein by reference with interest of 1.0% per annum payable quarterly on March 1, June
1, September 1 and December 1 of each year, commencing March 1, 2025, to and including June 1, 2063,
as set forth on the "Debt Service Schedule" attached as EXHIBIT B hereto and incorporated herein by
reference.

Principal installments of this Bond are payable in any coin or currency which, on the
respective dates of payment of such installments, is legal tender for the payment of public and private debts
under the laws of the United States of America, at the office of the West Virginia Municipal Bond
Commission, Charleston, West Virginia (the "Paying Agent"). The interest on this Bond is payable by
check or draft of the Paying Agent mailed to the registered owner hereof at the address as it appears on the
books of United Bank, Charleston, West Virginia, as registrar (the "Registrar"), on the 15th day of the
month next preceding an interest payment date, or by such other method as shall be mutually agreeable so
long as the Authority is the registered owner hereof.

This Bond may be redeemed prior to its stated date of maturity in whole or in part, but only
with the express written consent of the Authority on behalf of the West Virginia Infrastructure on behalf of
the Jobs Development Council (the “Council”), and upon the terms and conditions prescribed by, and
otherwise in compliance with, the Loan Agreement by and between the Issuer and the Authority, on behalf
of the Council, dated August 2, 2023.

This Bond is issued (i) to pay a portion of the costs of the acquisition and construction of
improvements and extensions to the existing public waterworks system of the Issuer (the “Project”); and
(ii) to pay certain costs of issuance and related costs. The existing public waterworks system of the Issuer,
the Project and any further improvements or extensions thereto are herein called the “System.” This Bond
is issued under the authority of and in full compliance with the Constitution and statutes of the State of
West Virginia, including particularly Chapter 16, Article 13A, Chapter 31, Article 15A and Chapter 22C,
Article 1 of the West Virginia Code of 1931, as amended (collectively, the “Act”), and a Bond Resolution
duly adopted by the Issuer on July 24, 2023, and a Supplemental Resolution duly adopted by the Issuer on
July 24, 2023 (collectively, the “Bond Legislation™), and is subject to all the terms and conditions thereof.
The Bond Legislation provides for the issuance of additional bonds under certain conditions, and such
bonds would be entitled to be paid and secured equally and ratably from and by the funds and revenues and
other security provided for the Bonds under the Bond Legislation.



THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS, PLEDGE AND
SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL OTHER RESPECTS, WITH THE
ISSUER’S:

(I) WATER REVENUE BONDS, SERIES 1998 (WEST VIRGINIA INFRASTRUCTURE
FUND), DATED JULY 29, 1998, ISSUED IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT
OF $1,280,000 (THE “SERIES 1998 BONDS™);

(I)y WATER REVENUE BONDS, SERIES 2009 A (WEST VIRGINIA
INFRASTRUCTURE FUND), DATED JUNE 26, 2009, ISSUED IN THE ORIGINAL AGGREGATE
PRINCIPAL AMOUNT OF $4,100,000 (THE “SERIES 2009 A BONDS”); AND

(II) WATER REVENUE BONDS, SERIES 2011 A (WEST VIRGINIA
INFRASTRUCTURE FUND), DATED DECEMBER 22, 2011, ISSUED IN THE ORIGINAL
AGGREGATE PRINCIPAL AMOUNT OF $1,247,000 (THE “SERIES 2011 A BONDS”)
(COLLECTIVELY, THE “PRIOR BONDS™).

This Bond is payable only from and secured by a pledge of the Net Revenues (as defined
in the Bond Legislation) to be derived from the operation of the System, on a parity with the pledge of Net
Revenues in favor of the Holders of the Prior Bonds, and from monies in the reserve account created under
the Bond Legislation for the Bonds (the “Series 2023 A Bonds Reserve Account”) and unexpended
proceeds of the Bonds. Such Net Revenues shall be sufficient to pay the principal of and interest, if any,
on all bonds which may be issued pursuant to the Act and shall be set aside as a special fund hereby pledged
for such purpose. This Bond does not constitute an indebtedness of the Issuer within the meaning of any
constitutional or statutory provisions or limitations, nor shall the Issuer be obligated to pay the same, except
from said special fund provided from the Net Revenues, the monies in the Series 2023 A Bonds Reserve
Account and unexpended proceeds of the Bonds. Pursuant to the Bond Legislation, the Issuer has
covenanted and agreed to establish and maintain just and equitable rates and charges for the use of the
System and the services rendered thereby, which shall be sufficient, together with other revenues of the
System, to provide for the reasonable expenses of operation, repair and maintenance of the System, and to
leave a balance each year equal to at least 115% of the maximum amount payable in any year for principal
of and interest, if any, on the Bonds and all other obligations secured by a lien on or payable from such
revenues on a parity with the Bonds, including the Prior Bonds; provided however, that so long as there
exists in the Series 2023 A Bonds Reserve Account an amount at least equal to the maximum amount of
principal and interest, if any, which will become due on the Bonds in the then current or any succeeding
year, and in the respective reserve accounts established for any other obligations Outstanding on a parity
with the Bonds, including the Prior Bonds, an amount at least equal to the requirement therefor, such
percentage may be reduced to 110%. The Issuer has entered into certain further covenants with the
Registered Owners of the Bonds for the terms of which reference is made to the Bond Legislation.
Remedies provided the Registered Owners of the Bonds are exclusively as provided in the Bond
Legislation, to which reference is here made for a detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is transferable, as
provided in the Bond Legislation, only upon the books of United Bank, Charleston, West Virginia, as
registrar (the “Registrar”), by the Registered Owner, or by its attorney duly authorized in writing, upon the
surrender of this Bond, together with a written instrument of transfer satisfactory to the Registrar, duly
executed by the Registered Owner or its attorney duly authorized in writing.

Subject to the registration requirements set forth herein, this Bond, under the provision of
the Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform Commercial
Code of the State of West Virginia.



All money received from the sale of this Bond, after reimbursement and repayment of all
amounts advanced for preliminary expenses as provided by law and the Bond Legislation, shall be applied
solely to payment of the Costs of the Project and costs of issuance hereof described in the Bond Legislation,
and there shall be and hereby is created and granted a lien upon such monies, until so applied, in favor of
the Registered Owner of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and
things required to exist, happen and be performed precedent to and at the issuance of this Bond do exist,
have happened, and have been performed in due time, form and manner as required by law, and that the
amount of this Bond, together with all other obligations of the Issuer, does not exceed any limit prescribed
by the Constitution or statutes of the State of West Virginia and that a sufficient amount of the Net Revenues
of the System has been pledged to and will be set aside into said special fund by the Issuer for the prompt
payment of the principal and interest of this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which this Bond is

issued shall be deemed to be a part of the contract evidenced by this Bond to the same extent as if written
fully herein.

[Remainder of Page Intentionally Blank]



IN WITNESS WHEREOF, BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
has caused this Bond to be signed by its Chairman and its cogfigrate seal to be hereunto affixed and attested
by its Secretary, and has caused this Bond to be dated thetdgf&{aﬁéd )/\ear first written above.

4 ﬂ.\‘.’;{_(/,\ "h’{‘l::ﬁ/

<

Chairman/ ’

[SEAL]

ATTEST:

Secretary



CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2023 A Bonds described in the within-mentioned Bond
Legislation and has been duly registered in the name of the Registered Owner set forth above, as of the date
set forth below.

Date: August 2, 2023

"sB




EXHIBIT A

RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(1) $149,201.09 08/02/2023 (19)
2) (20)
€) 2y,
(4) (22)
() (23)
(6) 24)
0 (25)
(8) (26)
©) 27)
(10) (28)
(11) (29)
(12) (30)
(13) 31)
(14) (32)
(15) ‘ (33)
(16) (34)
(17) (35)
(18) 36)

TOTAL §




EXHIBIT B

DEBT SERVICE SCHEDULE




Branchland-Midkiff Public Service District

Bond Debt Service

IF

$600,000
1.0% Interest Rate
40 Years from Closing Date

Dated Date 8/2/2023
Delivery
8/2/2023

Period Debt
Ending Principal Coupon Interest Service
3/1/2025 3,199 1.000% 1,500.00 4,699.00
6/1/2025 3,207 1.000% 1,492.00 4,699.00
9/1/2025 3,215 1.000% 1,483.99 4,698.99
12/1/2025 3,223 1.000% 1,475.95 4,698.95
3/1/2026 3,231 1.000% 1,467.89 4,698.89
6/1/2026 3,239 1.000% 1,459.81 4,698.81
9/1/2026 3,247 1.000% 1,451.72 4,698.72
12/1/2026 3,255 1.000% 1,443.60 4,698.60
3/1/2027 3,263 1.000% 1,435.46 4,698.46
6/1/2027 3,272 1.000% 1,427.30 4,699.30
9/1/2027 3,280 1.000% 1,419.12 4,699.12
12/1/2027 3,288 1.000% 1,410.92 4,698.92
3/1/2028 3,296 1.000% 1,402.70 4,698.70
6/1/2028 3,304 1.000% 1,394.46 4,698.46
9/1/2028 3,313 1.000% 1,386.20 4,699.20
12/1/2028 3,321 1.000% 1,377.92 4,698.92
3/1/2029 3,329 1.000% 1,369.62 4,698.62
6/1/2029 3,338 1.000% 1,361.30 4,699.30
9/1/2029 3,346 1.000% 1,352.95 4,698.95
12/1/2029 3,354 1.000% 1,344.59 4,698.59
3/1/2030 3,363 1.000% 1,336.20 4,699.20
6/1/2030 3,371 1.000% 1,327.79 4,698.79
9/1/2030 3,380 1.000% 1,319.37 4,699.37
12/1/2030 3,388 1.000% 1,310.92 4,698.92
3/1/2031 3,396 1.000% 1,302.45 4,698.45
6/1/2031 3,405 1.000% 1,293.96 4,698.96
9/1/2031 3,413 1.000% 1,285.44 4,698.44
12/1/2031 3,422 1.000% 1,276.91 4,698.91
3/1/2032 3,431 1.000% 1,268.36 4,699.36
6/1/2032 3,439 1.000% 1,259.78 4,698.78
9/1/2032 3,448 1.000% 1,251.18 4,699.18
12/1/2032 3,456 1.000% 1,242.56 4,698.56
3/1/2033 3,465 1.000% 1,233.92 4,698.92
6/1/2033 3,474 1.000% 1,225.26 4,699.26
9/1/2033 3,482 1.000% 1,216.57 4,698.57
12/1/2033 3,491 1.000% 1,207.87 4,698.87
3/1/2034 3,500 1.000% 1,199.14 4,699.14
6/1/2034 3,509 1.000% 1,190.39 4,699.39
9/1/2034 3,517 1.000% 1,181.62 4,698.62
12/1/2034 3,526 1.000% 1,172.83 4,698.83
3/1/2035 3,535 1.000% 1,164.01 4,699.01
6/1/2035 3,544 1.000% 1,155.17 4,699.17
9/1/2035 3,553 1.000% 1,146.31 4,699.31

Jul 12, 2023 4:40 pm Prepared by Piper Sandler
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Branchland-Midkiff Public Service District

Bond Debt Service

1.0% Interest Rate

IF
$600,000

40 Years from Closing Date

Period Debt
Ending Principal Coupon interest Service
12/1/2035 3,561 1.000% 1,137.43 4,698.43
3/1/2036 3,570 1.000% 1,128.53 4,698.53
6/1/2036 3,579 1.000% 1,119.60 4,698.60
9/1/2036 3,588 1.000% 1,110.66 4,698.66
12/1/2036 3,597 1.000% 1,101.69 4,698.69
3/1/2037 3,606 1.000% 1,092.69 4,698.69
6/1/2037 3,615 1.000% 1,083.68 4,698.68
9/1/2037 3,624 1.000% 1,074.64 4,698.64
12/1/2037 3,633 1.000% 1,065.58 4,698.58
3/1/2038 3,642 1.000% 1,056.50 4,698.50
6/1/2038 3,652 1.000% 1,047.39 4,699.39
9/1/2038 3,661 1.000% 1,038.26 4,699.26
12/1/2038 3,670 1.000% 1,025.11 4,699.11
3/1/2039 3,679 1.000% 1,019.94 4,698.94
6/1/2039 3,688°  1.000% 1,010.74 4,698.74
9/1/2039 3,697 1.000% 1,001.52 4,698.52
12/1/2039 3,707 1.000% 992.28 4,699.28
3/1/2040 3,716 1.000% 983.01 4,699.01
6/1/2040 3,725 1.000% 973.72 4,698.72
9/1/2040 3,735 1.000% 964.41 4,699.41
12/1/2040 3,744 1.000% 955.07 4,699.07
3/1/2041 3,753 1.000% 945.71 4,698.71
6/1/2041 3,763 1.000% 936.33 4,699.33
9/1/2041 3,772 1.000% 926.92 4,698.92
12/1/2041 3,781 1.000% 917.49 4,698.49
3/1/2042 3,791 1.000% 908.04 4,699.04
6/1/2042 3,800 1.000% 898.56 4,698.56
9/1/2042 3,810 1.000% 889.06 4,699.06
12/1/2042 3,819 1.000% 879.53 4,698.53
3/1/2043 3,829 1.000% 869.99 4,698.99
6/1/2043 3,839 1.000% 860.41 4,699.41
9/1/2043 3,848 1.000% 850.82 4,698.82
12/1/2043 3,858 1.000% 841.20 4,699.20
3/1/2044 3,867 1.000% 831.55 4,698.55
6/1/2044 3,877 1.000% 821.88 4,698.88
9/1/2044 3,887 1.000% 812.19 4,699.19
12/1/2044 3,896 1.000% 802.47 4,698.47
3/1/2045 3,906 1.000% 792.73 4,698.73
6/1/2045 3,916 1.000% 782.97 4,698.97
9/1/2045 3,926 1.000% 773.18 4,699.18
12/1/2045 3,936 1.000% 763.36 4,699.36
3/1/2046 3,945 1.000% 753.52 4,698.52
6/1/2046 3,955 1.000% 743.66 4,658.66
9/1/2046 3,965 1.000% 733.77 4,698.77
12/1/2046 3,975 1.000% 723.86 4,698.86
3/1/2047 3,985 1.000% 713.92 4,698.92
6/1/2047 3,995 1.000% 703.96 4,698.96
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Bond Debt Service
Branchiand-Midkiff Public Service District

1.0% Interest Rate

IF
$600,000

40 Years from Closing Date

Period Debt
Ending Principal Coupon Interest Service
9/1/2047 4,005 1.000% 693.97 4,698.97
12/1/2047 4,015 1.000% 683.96 4,698.96
3/1/2048 4,025 1.000% 673.92 4,698.92
6/1/2048 4,035 1.000% 663.86 4,698.86
9/1/2048 4,045 1.000% 653.77 4,698.77
12/1/2048 4,055 1.000% 643.66 4,698.66
3/1/2049 4,065 1.000% 633.52 4,698.52
6/1/2049 4,076 1.000% 623.36 4,699.36
9/1/2049 4,086 1.000% 613.17 4,699.17
12/1/2049 4,096 1.000% 602.96 4,698.96
3/1/2050 4,106 1.000% 592.72 4,698.72
6/1/2050 4,116 1.000% 582.45 4,698.45
9/1/2050 4,127 1.000% 572.16 4,699.16
12/1/2050 4,137 1.000% 561.84 4,698.84
3/1/2051 4,147 1.000% 551.50 4,698.50
6/1/2051 4,158 1.000% 541.13 4,699.13
9/1/2051 4,168 1.000% 530.74 4,698.74
12/1/2051 4,179 1.000% 520.32 4,699.32
3/1/2052 4,189 1.000% 509.87 4,698.87
6/1/2052 4,200 1.000% 499.40 4,699.40
9/1/2052 4,210 1.000% 488.90 4,698.90
12/1/2052 4,221 1.000% 478.37 4,699.37
3/1/2053 4,231 1.000% 467.82 4,698.82
6/1/2053 4,242 1.000% 457.24 4,699.24
9/1/2053 4,252 1.000% 446.64 4,698.64
12/1/2053 4,263 1.000% 436.01 4,699.01
3/1/2054 4,274 1.000% 425.35 4,699.35
6/1/2054 4,284 1.000% 414.67 4,698.67
9/1/2054 4,295 1.000% 403.96 4,698.96
12/1/2054 4,306 1.000% 393.22 4,699.22
3/1/2055 4,316 1.000% 382.45 4,698.45
6/1/2055 4,327 1.000% 371.66 4,698.66
9/1/2055 4,338 1.000% 360.85 4,698.85
12/1/2055 4,349 1.000% 350.00 4,699.00
3/1/2056 4,360 1.000% 339.13 4,699.13
6/1/2056 4,371 1.000% 328.23 4,699.23
9/1/2056 4,382 1.000% 317.30 4,699.30
12/1/2056 4,393 1.000% 306.35 4,699.35
3/1/2057 4,404 1.000% 295.36 4,699.36
6/1/2057 4,415 1.000% 284.35 4,699.35
9/1/2057 4,426 1.000% 273.32 4,699.32
12/1/2057 4,437 1.000% 262.25 4,699.25
3/1/2058 4,448 1.000% 251.16 4,699.16
6/1/2058 4,459 1.000% 240.04 4,699.04
9/1/2058 4,470 1.000% 228.89 4,698.89
12/1/2058 4,481 1.000% 217.72 4,698.72
3/1/2059 4,492 1.000% 206.51 4,698.51
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Bond Debt Service
Branchland-Midkiff Public Service District
IF
$600,000
1.0% Interest Rate
40 Years from Closing Date

Period Debt
Ending Principal Coupon Interest Service
6/1/2059 4,504 1.000% 195.28 4,699.28
9/1/2059 4,515 1.000% 184.02 4,699.02
12/1/2059 4,526 1.000% 172.74 4,698.74
3/1/2060 4,537 1.000% 161.42 4,698.42
6/1/2060 4,549 1.000% 150.08 4,699.08
9/1/2060 4,560 1.000% 138.71 4,698.71
12/1/2060 4,572 1.000% 127.31 4,699.31
3/1/2061 4,583 1.000% 115.88 4,698.88
6/1/2061 4,594 1.000% 104.42 4,698.42
9/1/2061 4,606 1.000% 92.93 4,698.93
12/1/2061 4,618 1.000% 81.42 4,699.42
3/1/2062 4,629 1.000% 69.87 4,698.87
6/1/2062 4,641 1.000% 58.30 4,699.30
9/1/2062 4,652 1.000% 46.70 4,698.70
12/1/2062 4,664 1.000% 35.07 4,699,07
3/1/2063 4,676 1.000% 23.41 4,699.41
6/1/2063 4,687 1.000% 11.72 4,698.72
600,000 123,634.35 723,634.35
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(Form of)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the within Bond and does hereby irrevocably constitute and appoint
, Attorney to transfer the said Bond on the books
kept for registration of the within Bond of the said Issuer with full power of substitution in the premises.

Dated: , 20

In the presence of:




- Chase Tower, 17th Floor ; Weriter’s Contact Information
STEPTOE &
OHNSON Charleston, WV 25326-1588
J (304) 353-8000 (304) 933-8704 Fax

PLLC

ATTORNEYS AT LAW www.steptoe-johnson.com

August 2, 2023

Branchland-Midkiff Public Service District
Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

Branchland-Midkiff Public Service District
Branchland, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Infrastructure and Jobs Development Council
Charleston, West Virginia

Ladies and Gentlemen:

We have served as bond counsel in connection with the issuance by Branchland-Midkiff
Public Service District (the “Issuer”), a public service district, public corporation and political subdivision
created and existing under the laws of the State of West Virginia, of its $600,000 Water Revenue Bonds,
Series 2023 A (West Virginia Infrastructure Fund), dated the date hereof (the “Series 2023 A Bonds™).

We have examined the law and certified copies of proceedings and other papers relating
to the authorization of a loan agreement, dated August 2, 2023, including all schedules and exhibits
attached thereto (the "Loan Agreement"), by and between the Issuer and the West Virginia Water
Development Authority (the "Authority"), on behalf of the West Virginia Infrastructure and Jobs
Development Council (the "Council"), and the Series 2023 A Bonds, which are to be purchased by the
Authority in accordance with the provisions of the Loan Agreement. The Series 2023 A Bonds are
originally issued in the form of one Bond, bearing interest at a rate of 1.0% per annum, registered to the
Authority, with principal and interest payable quarterly on March 1, June 1, September 1 and December 1
of each year, commencing March 1, 2025, to and including June 1, 2063, all as set forth in "Schedule Y"
attached to the Loan Agreement and incorporated in and made a part of the Series 2023 A Bonds.

The Series 2023 A Bonds are issued under the authority of and in full compliance with
the Constitution and statutes of the State of West Virginia, including particularly, Chapter 16,
Article 13A, Chapter 31, Article 15A and Chapter 22C, Article 1 of the West Virginia Code of 1931, as
amended (collectively, the “Act”), for the purposes of (i) paying a portion of the costs of acquisition and
construction of improvements and extensions to the existing public waterworks system of the Issuer (the
“Project™); and (ii) paying certain costs of issuance and related costs.



Branchland-Midkiff Public Service District, et. al.
Page 2

We have also examined the applicable provisions of the Act, the Bond Resolution duly
adopted by the Issuer on July 24, 2023, as suppleimented by a Supplemental Resolution duly adopted by
the Issuer on July 24, 2023 (collectively, the “Bond Legislation™), pursuant to and under which Act and
Bond Legislation the Series 2023 A Bonds are authorized and issued, and the Loan Agreement has been
entered into. The Series 2023 A Bonds are subject to redemption prior to maturity to the extent, at the
time, under the conditions and subject to the limitations set forth in the Bond Legislation and the Loan
Agreement. All capitalized terms used herein and not otherwise defined herein shall have the same
meanings set forth in the Bond Legislation and the Loan Agreement when used herein.

Based upon the foregoing, and upon our examination of such other documents as we have
deemed necessary, we are of the opinion, under existing law, as follows:

1. The Issuer is a duly created and validly existing public service district, public
corporation and political subdivision of the State of West Virginia, with full power and authority to
acquire and construct the Project, to operate and maintain the System, to adopt the Bond Legislation and
to issue and sell the Series 2023 A Bonds, all under the Act and other applicable provisions of law.

2. The Loan Agreement has been duly authorized by and executed on behalf of the
Issuer, is a valid and binding special obligation of the Issuer enforceable in accordance with the terms
thereof, and inures to the benefit of the Authority and the Council and cannot be amended by the Issuer so
as to affect adversely the rights of the Authority and the Council or diminish the obligations of the Issuer
without the written consent of the Authority and the Council.

3. The Bond Legislation and all other necessary orders and resolutions have been duly
and effectively adopted by the Issuer and constitute valid and binding obligations of the Issuer
enforceable against the Issuer in accordance with their terms. The Bond Legislation contains provisions
and covenants substantially in the form of those set forth in Section 4.1 of the Loan Agreement.

4. The Series 2023 A Bonds have been duly authorized, issued, executed and delivered
by the Issuer to the Authority and are valid, legally enforceable and binding special obligations of the
Issuer, payable from the Net Revenues of the System referred to in the Bond Legislation and secured by a
first lien on and pledge of the Net Revenues of the System, on a parity with respect to liens, pledge and
source of and security for payment with the Issuer’s: (i) Water Revenue Bonds, Series 1998 (West
Virginia Infrastructure Fund), dated July 29, 1998, issued in the original aggregate principal amount of
$1,280,000 (the “Series 1998 Bonds™); (ii) Water Revenue Bonds, Series 2009 A (West Virginia
Infrastructure Fund), dated June 26, 2009, issued in the original aggregate principal amount of $4,100,000
(the “Series 2009 A Bonds™); and (iii) Water Revenue Bonds, Series 2011 A (West Virginia Infrastructure
Fund), dated December 22, 2011, issued in the original aggregate principal amount of $1,247,000 (the
“Series 2011 A Bonds”) (collectively, the “Prior Bonds™), all in accordance with the terms of the Series
2023 A Bonds and the Bond Legislation.

5. The Series 2023 A Bonds are, under the Act, exempt from taxation by the State of
West Virginia and the other taxing bodies of the State, and the interest on the Series 2023 A Bonds, if
any, is exempt from personal and corporate net income taxes imposed directly thereon by the State of
West Virginia.

6. The Series 2023 A Bonds have not been issued on the basis that the interest, if any,
thereon is or will be excluded from the gross income of the owners thereof for federal income tax
purposes. We express no opinion regarding the excludability of such interest from the gross income of
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the owners thereof for federal income tax purposes or other federal tax consequences arising with respect
to the Series 2023 A Bonds.

It is to be understood that the rights of the Holders of the Series 2023 A Bonds and the
enforceability of the Series 2023 A Bonds, the Loan Agreement and the Bond Legislation, and the liens
and pledges set forth therein, may be subject to and limited by bankruptcy, insolvency, reorganization,
moratorium and other similar laws affecting creditors’ rights heretofore or hereafter enacted to the extent
constitutionally applicable and that their enforcement may also be subject to the exercise of judicial
discretion and the application of equitable remedies in appropriate cases.

We have examined the executed and authenticated Bond numbered AR-1, and in our
opinion the form of said Bond and its execution and authentication are regular and proper.

5

E E & JOHNSON PLLC

Very truly yours,

260730.00006



RONALD J. FLORA

ATTORNEY AT LAW

1115 SMITH STREET

MILTON, WEST VIRGINIA 25541
TEL: {804) 748-53b4

FAX: (304) 743- 4120
LAWRO77(@AOL.COM

August 2, 2023

Branchland-Midkiff Public Service District
Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

Branchland-Midkiff Public Service District
Branchland, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Infrastructure and Jobs Development Council
Charleston, West Virginia

Steptoe & Johnson PLLC
Charleston, West Virginia

Ladies and Gentlemen:

I am counsel to Branchland-Midkiff Public Service District, a public service
district, in Lincoln and Wayne Counties, West Virginia (the "Issuer"). As such counsel, I have
examined copies of the approving opinion of Steptoe & Johnson PLLC, as bond counsel, a loan
agreement for the Series 2023 A Bonds dated August 2, 2023, including all schedules and
exhibits attached thereto (the “Loan Agreement”), by and between the Issuer and the West
Virginia Water Development Authority (the “Authority”), on behalf of the West Virginia
Infrastructure and Jobs Development Council (the “Council”), the Bond Resolution duly adopted
by the Issuer on July 24, 2023, as supplemented by the Supplemental Resolution duly adopted by
the Issuer on July 24,2023 (collectively, the "Bond Legislation"), orders of The County
Commission of Lincoln County relating to the Issuer and the appointment of members of the
Public Service Board of the Issuer, and other documents, papers, agreements, instruments and
certificates relating to the above-captioned bonds of the Issuer (the "Series 2023 A Bonds"). All
capitalized terms used herein and not otherwise defined herein shall have the same meaning set
forth in the Bond Legislation and the Loan Agreement when used herein.

I am of the opinion that:

1. The Issuer is a duly created and validly existing public service district,
public corporation and political subdivision of the State of West Virginia, with full power and
authority to acquire and construct the Project, to operate and maintain the System, to adopt the
Bond Legislation, all under the Act and other applicable provisions of law.



Branchland-Midkiff Public Service District, et al.
Page 2

2. The Loan Agreement has been duly authorized, executed and delivered
by the Issuer and, assuming due authorization, execution and delivery by the other parties thereto,
constitutes a valid and binding agreement of the Issuer enforceable in accordance with its terms.

3. The members and officers of the Public Service Board of the Issuer have
been duly, lawfully and properly appointed and/or elected (as applicable), have taken the requisite
oaths, and are authorized to act in their respective capacities on behalf of the Issuer.

4. The Bond Legislation has been duly adopted by the Issuer and is in full
force and effect.

5. The execution and delivery of the Series 2023 A Bonds and the Loan
Agreement and the consummation of the transactions contemplated by the Series 2023 A Bonds,
the Loan Agreement and the Bond Legislation and the carrying out of the terms thereof, do not
and will not, in any material respect, conflict with or constitute, on the part of the Issuer, a breach
of or default under any ordinance, order, resolution, agreement or other instrument to which the
Issuer is a party or by which the Issuer or its properties are bound or any existing law, regulation,
court order or consent decree to which the Issuer is subject.

6. The Issuer has duly published a notice of the acquisition and construction
of the Project, the issuance of the Series 2023 A Bonds and related matters, as required under
Chapter 16, Article 13A, Section 25 of the West Virginia Code of 1931, as amended, and has
duly complied with the provisions thereof.

7. The Issuer has received all permits, licenses, approvals, consents,
exemptions, orders, certificates and authorizations necessary for the creation and existence of the
Issuer, the issuance of the Series 2023 A Bonds, the acquisition and construction of the Project,
the operation of the System and the imposition of rates and charges for use of the System,
including, without limitation, the receipt of all requisite orders, certificates and approvals from
The County Commission of Lincoln County, The County Commission of Wayne County, the
West Virginia Bureau for Public Health, the Council and the Public Service Commission of West
Virginia, and has taken any other action required for the imposition of such rates and charges.
The Issuer has received the Recommended Decision of the Public Service Commission of West
Virginia (the “PSC”) entered on August 18, 2020, which became Final Order on September 7,
2020, in Case No. 20-0378-PWD-CN, granting to the Issuer a certificate of public convenience
and necessity for the Project and approving the financing for the Project. The Issuer has received
the Recommended Decision of the PSC entered on November 2, 2022, which became Final Order
on November 22, 2022, in Case No. 22-0564-PWD-19A, approving rates for the System. Such
Orders remain in full force and effect.

8. To the best of my knowledge, there is no litigation, action, suit,
proceeding or investigation at law or in equity before or by any court, public board or body,
pending or threatened, wherein an unfavorable decision, ruling or finding would adversely affect
the transactions contemplated by the Loan Agreement, the Bond Legislation, the acquisition and
construction of the Project, the operation of the System, the validity of the Series 2023 A Bonds
or the collection or pledge of the Net Revenues therefor.

9. I have ascertained that all successful bidders have provided the drug-free
workplace affidavit, submitted their drug-free workplace plan, and the contracts contain language
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that complies with the Drug-Free Workplace Act, Article 1D, Chapter 21 of the West Virginia
Code. 1 have also ascertained that all successful bidders have made required provisions for all
insurance and payment and performance bonds and such insurance policies or binders and such
bonds have been verified for accuracy and the contracts, the surety bonds and the policies or other
evidence of insurance coverage in connection with the Project, (1) are in compliance with the
contracts; (2) are adequate in form, substance and amount to protect the various interests of the
Issuer; (3) have been executed by duly authorized representatives of the proper parties; (4) meet
the requirements of the Act, the Bond Legislation and the Loan Agreement; and (5) all such
documents constitute valid and legally binding obligations of the parties thereto in accordance
with the terms, conditions and provisions thereof.

10. I have verified: (1) that the contracts and subcontracts for the Project
include the provisions of the West Virginia Jobs Act; and (2) the Issuer has received a certificate
from each contractor and subcontractor, prior to entering into each contract or subcontract,
demonstrating compliance with Section 4 of the West Virginia Jobs Act.

All counsel to this transaction may rely upon this opinion as if specifically
addressed to them.

Attorney, at Law

260730.00006



RONALD J. FLORA

ATTORNEY AT LAW

1115 SMITH STREET

MILTON, WEST VIRGINIA 25541
TEL: {304) 748-58564

FAX: (304) 748-4120
LAWRO77@AOL.COM

August 2, 2023

West Virginia Department of Environmental Protection
601 57™ Street
Charleston, West Virginia 25304

West Virginia Water Development Authority
Attn: Wayne Morgan

1009 Bullitt Street

Charleston, West Virginia 25301

West Virginia Infrastructure and Jobs Development Council
1009 Bullitt Street
Charleston, Wet Virginia 25301

Jackson Kelly PLL.C

Attn: Samme Gee

P.O. Box 553

Charleston, West Virginia 25322

Steptoe & Johnson PLLC
707 Virginia St. East
Charleston, West Virginia 25301

Branchland Midkiff Public Service District
3670 McClellan Highway
Branchland, West Virginia 25506

Re:  Final Title Opinion for Branchland Midkiff
Public Service District Storage Tank Project
WVIIDC Project No. 2018W-1734
Case No. 20-0378-PWD-CN (Final
9/7/2020)
Ladies and Gentlemen:

I am counsel to the Branchland Midkiff Public Service District (the “Issuer”) in
connection with a proposed Project to construct a water tank and replacement of the existing
151,000 gallon water storage tank, valves and other related appurtenances as well as approval of
grants and loans and a project-related rate increase.



The Public Service Commission of West Virginia has approved the Project and financing
by Final Order entered September 7, 2020 in Case No. 20-0378-PWD-CN.

1. I am of the opinion that the Issuer is a duly created and validly existing
Public Service District possessed with all the powers and authority granted to Public Service
Districts under the laws of the State of West Virginia to construct, operate and maintain the
Project as approved by the West Virginia Department of Environmental Protection.

2. The Issuer has obtained all necessary permits and approvals for the construction
of the Project.
3. I have investigated and ascertained the location of, and are familiar with the

legal description of, the necessary sites, including easements and/or rights of way, required for
the Project as set forth in the plans for the Project prepared by EL Robinson Engineering Co., the
consulting Engineers for the Project.

4. I have examined the records on file in the Office of the Clerk of the County
Commission of Lincoln County, West Virginia, the county in which the Project is to be located,
and, in my opinion, the Issuer has acquired Fee Simple Title for the Tank Site and related right-
of-way to the same by Deed dated the 20™ of October, 2022 of record in the Office of the Clerk
of the County Commission of Lincoln County, West Virginia in Deed Book 427, at Page 625
(see attached).

5. There is no litigation pending with respect to the Project and there are no tax liens
against the Branchland Midkiff Public Service District of record in the aforesaid Clerk’s office.

Ronald J-
Attornéy

RIF/eh
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THIS DEED, Made this the J0%Mday of_()a Yo\, 2022, by and between
ELLA WATSON, d/b/a WATSON’S PROPERTIES, party of the first part, and
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT, a Political Subdivision of the State
of West Virginia, party of the second part; and, now, therefore;

WITNESSETH:

That for and in consideration for the sum of Ten Dollars ($10.00), cash in hand paid, and
other valuable considerations, the receipt and sufficiency of which is hereby acknowledged, the said
party of the first part does hereby GRANT and CONVEY unto the said party of the second part, the
followiné described real estate:

Beginning at a 5/8 inch rebar with cap set 8” east of an old woven wire fence lin l

said rebar also being in the parent tract of Ella Watson & DBA Watson’s Propcrtxes

(Deed Book 353 Page 301 Sheridan District Tax Map 15 Parcel 54.1), referenced li)y

a metal tee post found being a corner to the Branchland Cemetery bearing South

11°05°24” West a distance of 335.54";

thence continuing through the parent tract the following nine calls: North 10°08'42"

East a distance of 70.03' to a 5/8 inch rebar with cap set 8 east of the aforementioned

old woven wire fence;

thence South 79°51'49" East a distance of 61.96' to a 5/8 inch rebar with cap set;

thence South 79°49'58" East a distance of 12.94' to a 5/8 inch rebar with cap set;

thence South 52°21'07" East a distance of 25.19' to a 5/8 inch rebar with cap set;
thence South 03°22'52" West a distance of 20.31' to a 5/8 inch rebar with cap set
thence South 31°39'14" West a distance of 30.43' to a 5/8 inch rebar with cap set
thence South 45°22'49" West a distance of 20.35' to a 5/8 inch rebar with cap set

thence North 55°25'38" West a distance of 16.21' to a 5/8 inch rebar with cap set;
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thence North 79°51'47" West a distance of 61.98' to the point of beginning, having
an area of 0.151 acres (6,557 square feet), more or less, as shown on that certain pat
entitled “Plat of Survey Showing A Tract of Land Containing 0.151 Acres To Be
Conveyed To Branchland PSD...” dated August 24, 2022, as surveyed by EL.
Robinson Engineering attached hereto and incorporated herein by reference.

There is further granted and conveyed by the party of the first part to the party of tae
second part a 15 feet wide permanent easement for ingress, egress and placement
of utilities containing 2,713 linear feet as shown on that certain plat title “Fiftezn
(15) Feet Wide Permanent Ingress/Egress Easement to be Conveyed to Branchland
Public Service District” attached hereto and incorporated herein by reference.

The party of the second part, by its signature below covenants and agrees to perform,
at its cost a one time repair to the right-of-way as shown on the attached plat as
follows:

a. Grade work

b. Drainage work

¢. Add stone materials for road base

d. Add crush n run as needed

e, Install #2 culverts property owner supplied two 10 inch pipes
f. Grub brush and trees along roadway

g. Bust rock along roadway for drainage

Thereafter, the party of the second part shall only responsible for reasonable
maintenance of the right-of-way related its use of the right-of-way and agrees
to repair any damage to the right-of-way caused solely by the use of the party
of the second part of the right-of-way.

Being a part of the same property conveyed unto Ella Watson, d/b/a Watson's
Properties from Randy Lee Moore by Deed dated the 15" day of February, 2012 of

record in the Office of the Clerk of the County Commission of Lincoln County, West
Virginia in Deed Book 353, at Page 301,

Together with all the tenements, hereditaments and appurtenances thereunto
belonging or thereto in anywise appertaining,

This conveyé.nce is made subject to any and all existing covenants, agreements, reservations,
restrictions, easements, out-conveyances, leases and rights-of-way as the same may appear in

instruments of record in the aforesaid Clerk’s Office.




The said party of the first part does hereby covenant and agtee to and with the party of the
second part that they will WARRANT GENERALLY fthe title to the property hereby conveyed.
Under the penalties of fine and imprisonment as provided by laws, the graotor does hereby

declare that the total consideration for the property is exempt as a transfer of a Political Subdivision

of the State of West Virginia.
WITNESS the following signatures: ELLA WATSON, d/b/a WATSON’S
PROPERTIES
By: (%_/,/Zﬁg“-’
Its: Owaer
BRANCHLAND-MIDKIFF PUBLIC
SERVICE DISTRICT
By: 42 % ‘,{ 44.&4_—; e
Its: d }?Mﬂ
STATE OF . \rsinta. s
COUNTY OF _ Min o\, , TO-WIT:
e ln er \J’?\g sA—L,. __, a Notary Public in and for the

County and State aforesaid, do hereby certify that E-\\a, U)o dson 23_ Ol
for ELLA WATSON, d/b/a WATSON’S PROPERTIES, whose name is signed to the foregoing
Deed, has this day acknowledged the same before me in the County and State aforesaid.

Given under my hand this 2 0%ay of ‘(8 \p\nor, 2022.

My commission expires Moy M A0av /
% igY PUééC %)

Oi' HG!N. SEN.

sm'ﬁ OF WF.ST VIRCINIA
Klmbeilv , Boaly
7 Holtom Lane
Branchiand WY 25588
My Cotnntlgsion Expiros Moy 4, 2020




STATE OF L\J‘\) ;
COUNTY OF Yunceln |, TO-WIT:

I (“s’fhoch!)ﬂo QQCT‘IJ ~_n» 8 Notary Public in and for the
County and State aforesaid, do hereby certifythat (1) § as .
for BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT, whose name is signed to the
foregoing Deed, has this day acknowledged the same before me in the County and State aforesaid,

Given under my hand this day of g }d; . 2022,
My commission expires_ :

CrfiCIAL STAL i [ i
NOTARY PUBLIC . >
STATE OF WEST VIRGINIA A=
xarcoiana M PSD NOTARY %U'BLIC

3670 McClelian Hwy.

Thix fuatrument was prepared without benefit of abstract and/or survey and makes no representations as to the quantity or quality of tile conveyed hereln, nor to
g::mney of auy survey sud further, makes no represcntetions as to the existence of any applicablezoning requirements or restrictive covenants which may affect
COUVEYBRCE.

PREPARED BY:
RONALD J. FLORA
Attorney at Law

1115 Smith Street

Milton, West Virginia 25541
(304) 743-5354

(304) 743-4120 (Fax)

West Virginia State Bar #1227
ZA\Emma Bbare\DEEDS\watson-clia.dbs, bmpsd tanksite. wpd




THIS MAP DOES NOT REPRESENT A PROPERTY SURVEY.
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@ 30" x %" Rebar with 2024 Plastic Cap Set

LEGEND
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DAVID TERRY
DB 326 PG 654

SHERIDAN DISTRICT
™ 185 PAR 41

~3C_

Monument Found

f

{

s [INE__JBEARING. DISTANCE

{ 1.1 S 79°49'58" E 12.94

f L2 S 522107 E_ 125.19

/ L3 S 0322'52" W_ 120.31"
L4 S 31°39°14" W [30.43

/ 5 S 4522748" W (20,35’
L6 N 552538 W |16.21"

16,557 Square Feet
+0.151 Acres

BEGINNING

4" |—-BEAM IN FENCE
LINE FOUND CORNER
TO BRANCHLAND
CEMETERY

WATSON’S PROPERTIES

ELLA WATSON DBA

DB 353 PG 301
SHERIDAN DISTRICT
T™ 15 PAR 54.1

ELLA WATSON DBA
WATSON'S PROPERTIES
DB 353 PG 301
SHERIDAN DISTRICT
™ 15 PAR 54.1

NOTE: This tract to be conveyed lles entirely within the
bounds of tract owned by Ella Watson DBA Watson’s

Properties as per Deed Book 353 Page 301.
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WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM
900 Pennsylvania Avenue, Suite 1117, Charleston, WV 25302
Phone:(304) 558-3971 FAX: (304) 558-1280 mbc.wv.gov Date of Report: 8/2/2023

ISSUE: Branchland-Midkiff Public Service District Water Revenue Bonds, Series 2023 A (WV Infrastructure Fund)

ADDRESS: 3670 McClellan Highway, Branchland, WV 25506 COUNTY: Lincoln & Wayne
PURPOSE OF ISSUE: X___ New Money
Refunding Refunding issue(s) dated:
ISSUE DATE: August 2, 2023 RATE: 1% ADMIN FEE NA
ISSUE AMOUNT: $ 600,000.00
1st DEBT SERVICE DUE: 3/1/2025 1st PRINCIPAL DUE: 3/1/2025
1st DEBT SERVICE AMOUNT: $ 4,699.00 PAYING AGENT: MBC
BOND COUNSEL: Steptoe & Johnson PLLC UNDERWRITERS COUNSEL: Jackson Kelly PLLC
Contact Name: John Stump Contact Name: Samme Gee
Phone: 304.353.8196 Phone: 304.340.1318
Email: john.stump@steptoe-johnson.com Email: sgee@JacksonKelly.com
CLOSING BANK: City National Bank ESCROW TRUSTEE:
Contact Name: Rebecca Hill Contact Name:
Phone: 304.824.7225 Phone:
Email: Email:
KNOWLEDGEABLE ISSUER CONTACT: OTHER: WV 1JDC
Contact Name: Mechelle Beaty Contact Name: Wayne Morgan
Title: Title: Executive Director
Phone: 304.778.7711 Phone: 304.414.6500 x 106
Email: bmpsd01@yahoo.com Email: wmorgan@wvwda.org
DEPOSITS TO MBC AT CLOSE: Accrued Interest:
By: Wire Capitalized Interest:
Check Reserve Account:
In-house Transfer Other:
REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:
By: Wire To Issuer:
Check To Cons.Invest Fund:
IGT To Other:

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:
ACCOUNT NUMBER: PROGRAM NUMBER:
NOTES: Series 2023 A Bonds Reserve Account will be funded over 10 years.

FOR MUNIICPAL BOND COMMISSION USE ONLY:
Documents Required: Transfers Required:



mailto:john.stump@steptoe-johnson.com
mailto:sgee@JacksonKelly.com
mailto:bmpsd01@yahoo.com
mailto:wmorgan@wvwda.org

SWEEP RESOLUTION

WHEREAS, the Branchland-Midkiff Public Service District (the “Issuer”) is a
governmental body and political subdivision of West Virginia;

WHEREAS, the Issuer has issued bonds, as more specifically set forth on Exhibit
A, attached hereto and incorporated herein by reference (the “Bonds™);

WHEREAS, the Issuer makes monthly debt service payments on the Bonds by
check to the West Virginia Municipal Bond Commission (the “MBC”) which in turn pays
the owners of the Bonds and deposits funds in the reserve accounts;

WHEREAS, the MBC may accept such monthly payments by electronic funds
transfer thereby eliminating delay in payments and lost checks;

WHEREAS, Pursuant to Chapter 13, Article 3, Section 5a, the MBC has
established fees for its services (the “MBC Fee”);

WHEREAS, the Issuer find and determines that it is in the best interest of the
Issuer, its citizens and the owners of the Bonds that the monthly debt service and reserve
fund payments be made by electronic transfer with the State Treasurer sweeping the
Issuer’s account.

NOW THEREFORE BE IT RESOLVED AS FOLLOWS:

1) The monthly debt service payments on the Bonds, as set forth in Exhibit A,
along with the MBC Fee, shall be made to the MBC by electronic transfer by the State
Treasurer form the accounts set forth in Exhibit A in such form and at such directions as
are provided by the MBC.

2) The Chairman and Secretary are hereby authorized to sign and execute all
such documents as are necessary to facilitate the electronic transfer of the Bond debt
service and reserve fund payments.

3) This resolution shall be effective immediately upon adoption.
Adopted this 24th day of July, 2023.

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Chairm% -




EXHIBIT A

List each bond issue and the last four digits of the Bank
account number from which the electronic transfer will be

made.
Bond Issue Bank Information (last 4 digits)
Water Revenue Bonds, Series 1998 2044
Water Revenue Bonds, Series 2009 A 2044
Water Revenue Bonds, Series 2011 A 2044
Water Revenue Bonds, Series 2023 A 2044

Required:

Email for main contact: bmpsd01@yahoo.com




West Virginia Municipal Bond Commission

WEST VIRGINIA MUNICIPAL BOND COMMISSION
Suite 1117
900 Pennsylvania Avenue
Charleston, WV 25301
(304) 558-3971

Direct Debit Authorization Form
Please complete the following information

Issuer Name Branchland-Midkiff Public Service District

Address 3670 McClellan Hwy, Branchland, WV 25506

Phone Number 304.778.7711

I hereby authorize the State of West Virginia, hereinafter called State, to initiate debit entries and to initiate, if
necessary, credit entries as adjustments for any debt entries in error into the bank accounts indicated below and the
Financial Institution named below, hereinafter called Depository, to debit the same any amount(s) in order to make
payments to the West Virginia Municipal Bond Commission. This authority is to remain in full force and effect until
State has received written notification from me of its termination in such time and in such manner as to afford State and
Depository a reasonable opportunity to act on it.

In the event of a change of bank account numbers, I will notify the West Virginia State Treasurer’s Office and
the Municipal Bond Commission as soon as possible. I will provide a reasonable amount of time for the change to
occur. I understand that a transaction might be reversed or corrected in the event of an error.

List Type
Bank Name Bank Routing # Bank Accountt# Checking / Savings
City National Bank 051904524 2500072044 checking

der/ b Chairman 07/24/2023

Signature ‘of Authorized Person Title Date




BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

ACCEPTANCE OF DUTIES AS REGISTRAR

UNITED BANK, Charleston, West Virginia, hereby accepts appointment as Registrar in
connection with the Branchland-Midkiff Public Service District Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund), dated August 2, 2023, issued in the principal amount of $600,000
(the "Series 2023 A Bonds"), and agrees to perform all duties of Registrar in connection with the Series
2023 A Bonds, all as set forth in the Bond Legislation authorizing issuance of the Series 2023 A Bonds.

WITNESS my signature on this 2nd day of August, 2023.

UNITED BANK

/ Ay
—F o)
By | W/ U N eni ~

Its: Authorized O?ﬁcér
s

/\‘/‘
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BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

CERTIFICATE OF REGISTRATION OF SERIES 2023 A BONDS

UNITED BANK, Charleston, West Virginia, as Registrar under the Bond Legislation and
Registrar's Agreement providing for the above-captioned Series 2023 A Bonds of Branchland-Midkiff
Public Service District (the "Issuer"), hereby certifies that on the date hereof, the single, fully registered
Water Revenue Bonds, Series 2023 A (West Virginia Infrastructure Fund), of the Issuer, dated August
2, 2023, in the principal amount of $600,000, numbered AR-1, was registered as to principal and interest,
if any, in the name of "West Virginia Water Development Authority" in the books of the Issuer kept for
that purpose at our office, by a duly authorized officer on behalf of United Bank, as Registrar.

WITNESS my signature on this 2nd day of August, 2023.

UNITED BANK

ar

= = \ af
//f‘ 4/ 9,// Vo ~£)
By: [ YW )\ [J )V Y CAed

Its: Authorized Officer ( )
\\‘ )“! -’
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BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

REGISTRAR'S AGREEMENT

THIS REGISTRAR'S AGREEMENT, dated as of the 2nd day of August, 2023, by and
between BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT, a public corporation and political
subdivision of the State of West Virginia (the "Issuer"), and UNITED BANK, Charleston, West Virginia
(the "Registrar").

WHEREAS, the Issuer has, contemporaneously with the execution hereof, issued and sold
its $600,000 Water Revenue Bonds, Series 2023 A (West Virginia Infrastructure Fund), in fully registered
form (the "Series 2023 A Bonds"), pursuant to the Bond Resolution of the Issuer duly adopted July
24,2023, and the Supplemental Resolution of the Issuer duly adopted July 24,2023 (collectively, the
"Bond Legislation");

WHEREAS, capitalized words and terms used in this Registrar's Agreement and not
otherwise defined herein shall have the respective meanings given them in the Bond Legislation, a copy
of which is attached as EXHIBIT A hereto and incorporated herein by reference;

WHEREAS, the Bond Legislation provides for an appointment by the Issuer of a Registrar
for the Series 2023 A Bonds; and

WHEREAS, the Issuer desires to appoint, and by the Bond Legislation and this Registrar's
Agreement does appoint, the Registrar to act as Registrar under the Bond Legislation and to take certain
other actions hereinafter set forth;

NOW, THEREFORE, it is agreed by and between the parties hereto as follows:

1. Upon the execution of this Registrar's Agreement by the Issuer and the Registrar and
during the term hereof, the Registrar does accept and shall have and carry out the powers and duties of
Registrar for the Series 2023 A Bonds, all as set forth in the Bond Legislation, such duties including,
among other things, the duties to authenticate, register and deliver Series 2023 A Bonds upon original
issuance and when properly presented for exchange or transfer, and shall do so with the intention of
maintaining the exclusion of interest on the Series 2023 A Bonds from gross income for federal income
tax purposes, in accordance with any rules and regulations promulgated by the United States Treasury
Department or by the Municipal Securities Rulemaking Board or similar regulatory bodies as the Issuer
advises it of and with generally accepted industry standards.

2. The Registrar agrees to furnish the Issuer with appropriate records of all transactions
carried out by it as Registrar and to furnish the Issuer with the names and specimen signatures of the



Registrar's authorized officers for the purposes of acting as the Registrar and with such other information
and reports as the Issuer may from time to time reasonably require.

3. The Registrar shall have no responsibility or liability for any action taken by it at the
specific direction of the Issuer.

4. As compensation for acting as Registrar pursuant to this Registrar's Agreement, the
Issuer hereby agrees to pay to the Registrar the compensation for services rendered as provided in the
annexed schedule.

5. It is intended that this Registrar's Agreement shall carry out and implement
provisions of the Bond Legislation with respect to the Registrar. In the event of any conflict between the
terms of this Registrar's Agreement and the Bond Legislation, the terms of the Bond Legislation shall
govern.

6.  The Issuer and the Registrar each warrants and represents that it is duly authorized
and empowered to execute and enter into this Registrar's Agreement and that neither such execution nor
the performance of its duties hereunder or under the Bond Legislation will violate any order, decree or
agreement to which it is a party or by which it is bound.

7. This Registrar's Agreement may be terminated by either party upon 60 days' written
notice sent by registered or certified mail to the other party, at the following respective addresses:

ISSUER: Branchland-Midkiff Public Service District
3670 McClellan Hwy
Branchland, West Virginia 25506
Attn: Chairman

REGISTRAR: United Bank
700 Virginia Street
Charleston, West Virginia 25301
Attention: Corporate Trust Department

The Issuer and Registrar shall notify the other in writing of any change of address.

8.  The Registrar is hereby requested and authorized to authenticate and deliver the
Series 2023 A Bonds in accordance with the Bond Legislation.

[Remainder of Page Intentionally Blank]



IN WITNESS WHEREOF, the parties hereto have respectively caused this Registrar's
Agreement to be signed in their names and on their behalf, all as of the day and year first above-written.

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

By: MW/
Its: Chairman

UNITED BANK

L0

Its: Authorized'\\'{O‘l)Ckﬁcc/r

260730.00006



EXHIBIT A

Bond Legislation included in bond transcript as Document No. 1 and Document No. 2.



SCHEDULE OF COMPENSATION

(Please see attached)



BRANCHI AND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

GENERAL CERTIFICATE OF ISSUER AND ATTORNEY ON:

TERMS

NO LITIGATION

GOVERNMENTAL APPROVALS AND BIDDING
NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS
CERTIFICATION OF COPIES OF DOCUMENTS
INCUMBENCY AND OFFICIAL NAME

LAND AND RIGHTS-OF-WAY

MEETINGS, ETC.

9. CONTRACTORS' INSURANCE, ETC.

10. LOAN AGREEMENT

11. INSURANCE

12. VERIFICATION OF SCHEDULE

13. RATES

14. PUBLIC SERVICE COMMISSION ORDERS

15. SIGNATURES AND DELIVERY

16. BOND PROCEEDS

17. PUBLICATION OF NOTICE OF PSC FILING

18. SPECIMEN BONDS

19. CONFLICT OF INTEREST

20. GRANTS

21. PROCUREMENT OF ENGINEERING SERVICES
22, COMPLIANCE WITH WEST VIRGINIA JOBS ACT
23. EXECUTION OF COUNTERPARTS

PN A DN

We, the undersigned CHAIRMAN and the undersigned SECRETARY of the Public
Service Board of Branchland-Midkiff Public Service District in Lincoln and Wayne Counties,
West Virginia (the "Issuer"), and the undersigned COUNSEL TO THE ISSUER, hereby certify this 2nd
day of August, 2023 in connection with the Issuer's Water Revenue Bonds, Series 2023 A (West Virginia
Infrastructure Fund), dated the date hereof (the "Series 2023 A Bonds"), as follows:

1. TERMS: All capitalized words and terms used in this General Certificate and
not otherwise defined herein shall have the same meaning as set forth in the Bond Resolution of the Issuer
duly adopted July 24, 2023, and the Supplemental Resolution duly adopted July 24, 2023 (collectively,
the "Bond Legislation").



2. NO LITIGATION: No controversy or litigation of any nature is now pending or
threatened, restraining, enjoining or affecting in any manner the issuance, sale or delivery of the Series
2023 A Bonds, the acquisition or construction of the Project, the operation of the System, the receipt of
the Net Revenues, or in any way contesting or affecting the validity of the Series 2023 A Bonds, or any
proceedings of the Issuer taken with respect to the issuance or sale of the Series 2023 A Bonds, the pledge
or application of the Net Revenues or any other moneys or security provided for the payment of the Series
2023 A Bonds or the existence or the powers of the Issuer insofar as they relate to the authorization, sale
and issuance of the Series 2023 A Bonds, the acquisition and construction of the Project, the operation of
the System, the pledge or application of moneys and security or the collection of the Gross Revenues or
the pledge of the Net Revenues as security for the Series 2023 A Bonds.

3. GOVERNMENTAL APPROVALS AND BIDDING: All applicable and
necessary approvals, permits, exemptions, consents, authorizations, registrations and certificates required
by law for the acquisition and construction of the Project, the operation of the System, including, without
limitation, the imposition of rates and charges, and the issuance of the Series 2023 A Bonds have been
duly and timely obtained and remain in full force and effect. Competitive bids for the acquisition and
construction of the Project have been solicited in accordance with Chapter 5, Article 22, Section 1 of the
West Virginia Code of 1931, as amended, which bids remain in full force and effect.

4, NO ADVERSE FINANCIAL CHANGE; INDEBTEDNESS: There has been no
adverse change in the financial condition of the Issuer since the approval, execution and delivery by the
Issuer of the Loan Agreement, and the Issuer has met all conditions prescribed in the Loan Agreement.
The Issuer has or can provide the financial, institutional, legal and managerial capabilities necessary to
complete the Project.

There are Outstanding obligations of the Issuer which will rank on a parity with the
Series 2023 A Bonds as to liens, pledge and source of and security for payment, being the Issuer’s:

(i) Water Revenue Bonds, Series 1998 (West Virginia Infrastructure Fund),
dated July 29, 1998, issued in the original aggregate principal amount of
$1,280,000 (the “Series 1998 Bonds™);

(ii) Water Revenue Bonds, Series 2009 A (West Virginia Infrastructure Fund),
dated June 26, 2009, issued in the original aggregate principal amount of
$4,100,000 (the “Series 2009 A Bonds™); and

(iii) Water Revenue Bonds, Series 2011 A (West Virginia Infrastructure Fund),
dated December 22, 2011, issued in the original aggregate principal amount of
$1,247,000 (the “Series 2011 A Bonds”) (collectively, the “Prior Bonds™).

The Series 2023 A Bonds shall be issued on a parity with the Prior Bonds with respect to
liens, pledge and source of and security for payment and in all respects. The Issuer has obtained (i) a
certificate of an Independent Certified Public Accountant stating that the coverage and parity tests of the
Prior Bonds are met, and (ii) the written consent of the Holders of the Prior Bonds to the issuance of the
Series 2023 A Bonds on a parity with the Prior Bonds. Other than the Prior Bonds, there are no
Outstanding bonds or obligations of the Issuer which are secured by revenues or assets of the System.
The Issuer is in compliance with the covenants of the Prior Bonds and the Prior Resolutions.



5. CERTIFICATION OF COPIES OF DOCUMENTS: The copies of the
below-listed documents hereto attached or delivered herewith or heretofore delivered are true, correct and
complete copies of the originals of the documents of which they purport to be copies, and such original
documents are in full force and effect and have not been repealed, rescinded, amended, supplemented or
changed in any way unless modification appears from later documents also listed below:

Bond Resolution

Supplemental Resolution

Loan Agreement

Public Service Commission Orders

Infrastructure and Jobs Development Council Approval

County Commission Orders Creating the District

County Commission Orders Appointing Current Boardmembers

Qaths of Office of Current Boardmembers

Rules of Procedure

Minutes of Organizational Meeting

Excerpt of Minutes on Adoption of Bond Legislation

Evidence of Insurance

Consent of West Virginia Water Development Authority

IJDC Grant Agreement

Prior Bond Resolutions

6. INCUMBENCY AND OFFICIAL NAME: The proper corporate title of the
Issuer is "Branchland-Midkiff Public Service District". The Issuer is a public service district duly created
by The County Commission of Lincoln County and presently existing under the laws of, and a public
corporation and political subdivision of, the State of West Virginia. The governing body of the Issuer is

its Public Service Board consisting of three (3) duly appointed, qualified and acting members whose
names and dates of commencement and termination of current terms of office are as follows:



Date of Date of

Commencement Termination
Name of Office of Office
Alfred Abshire 11/01/2022 11/01/2027
Wayne Pesimer 12/01/2018 12/01/2023
Stacie Ferguson 01/01/2023 12/31/2027

The names of the duly elected and/or appointed, qualified and acting officers of the Public
Service Board of the Issuer for the calendar year 2023 are as follows:

Alfred Abshire - Chairman
Wayne Pesimer - Secretary

The duly appointed and acting counsel to the Issuer is Ron Flora, Milton, West Virginia.

7. LAND AND RIGHTS-OF-WAY: All land in fee simple and all rights-of-way
and easements necessary for the Project and the operation and maintenance of the System have been
acquired or can and will be acquired by purchase, or, if necessary, by condemnation by the Issuer and are
adequate for such purposes and are not or will not be subject to any liens, encumbrances, reservations or
exceptions which would adversely affect or interfere in any way with the use thereof for such purposes.
The costs thereof, including costs of any properties which may have to be acquired by condemnation, are,
in the opinion of all the undersigned, within the ability of the Issuer to pay for the same without
jeopardizing the security of or payments on the Series 2023 A Bonds.

8. MEETINGS, ETC.: All actions, ordinances, resolutions, orders and agreements
taken by and entered into by or on behalf of the Issuer in any way connected with the issuance of the
Series 2023 A Bonds and the acquisition, construction, operation and financing of the Project and the
System were authorized or adopted at regular or special meetings of the Governing Body of the Issuer
duly and regularly called and held pursuant to the Rules of Procedure of the Governing Body and all
applicable statutes, including, particularly and without limitation, Chapter 6, Article 9A of the
West Virginia Code of 1931, as amended, and a quorum of duly elected or appointed, as applicable,
qualified and acting members of the Governing Body was present and acting at all times during all such
meetings. All notices required to be posted and/or published were so posted and/or published.

9. CONTRACTORS’ INSURANCE, ETC.: All contractors have been required to
maintain Workers’ Compensation, public liability and property damage insurance, and builder’s risk
insurance where applicable, in accordance with the Bond Legislation. The successful bidders have
provided the Drug-Free Workplace Affidavit as evidence of compliance with the provisions of Article
1D, Chapter 21 of the West Virginia Code. All insurance for the System required by the Bond
Legislation and Loan Agreement is in full force and effect.

10. LOAN AGREEMENT: As of the date hereof, (i) the representations of the
Issuer contained in the Loan Agreement is true and correct in all material respects as if made on the date
hereof; (ii) the Loan Agreement does not contain any untrue statement of a material fact or omit to state
any material fact necessary to make the statements therein, in light of the circumstances under which they
were made, not misleading; (iii) to the best knowledge of the undersigned, no event affecting the Issuer
has occurred since the date of the Loan Agreement which should be disclosed for the purpose for which it
is to be used or which it is necessary to disclose therein in order to make the statements and information



in the Loan Agreement not misleading; and (iv) the Issuer is in compliance with all covenants, terms and
representations in the Loan Agreement.

The Issuer will serve the additional customers at the location(s) as set forth in Certificate
of Engineer. The Issuer will not reduce the amount of additional customers served by the project without
the prior written approval of the Board of the West Virginia Water Development Authority (the
“Authority”). Following completion of the Project the Issuer will certify to the Authority the number of
customers added to the System.

11. INSURANCE: The Issuer will maintain or, as appropriate, will require all
contractors to maintain workers’ compensation, public liability, property damage insurance, standard
hazard insurance, builder’s risk insurance, flood insurance and business interruption insurance, where
applicable, in accordance with the Bond Legislation and the Loan Agreement. All insurance for the
System required by the Bond Legislation and the Loan Agreement are in full force and effect.

12. VERIFICATION OF SCHEDULE: The final Schedule B attached to the
Certificate of Consulting Engineer, accurately represents the estimated Costs of the Project, the sources of
funds available to pay the Costs of the Project and the costs of financing of the Series 2023 A Bonds.

13. RATES: The Issuer has received the Recommended Decision of the Public
Service Commission of West Virginia entered November 2, 2022, which became Final Order on
November 22, 2022, in Case No. 22-0564-PWD-19A approving the rates and charges for the services of
the System and has adopted a resolution prescribing such rates and charges. Such Order remains in full
force and effect.

14. PUBLIC SERVICE COMMISSION ORDERS: The Issuer has received the
Recommended Decision of the Public Service Commission of West Virginia entered August 18, 2020,
which became Final Order on September 7, 2020, in Case No. 20-0378-PWD-CN, among other things,
granting to the Issuer a certificate of public convenience and necessity for the Project and approving the
financing for the Project. Such Order remains in full force and effect.

15. SIGNATURES AND DELIVERY: On the date hereof, the undersigned
Chairman did officially sign all of the Series 2023 A Bonds of the aforesaid issue, consisting upon
original issuance of a single Bond, numbered AR-1 dated the date hereof, by his or her manual signature,
and the undersigned Secretary did officially cause the official seal of the Issuer to be affixed upon said
Series 2023 A Bonds and to be attested by his or her manual signature, and the Registrar did officially
authenticate and deliver the Series 2023 A Bonds to a representative of the Authority as the original
purchaser of the Series 2023 A Bonds under the Loan Agreement. Said official seal is also impressed
above the signatures appearing on this certificate.

16. BOND PROCEEDS: On the date hereof, the Issuer also received $149,201.09
from the Authority and the Council, being a portion of the principal amount of the Series 2023 A Bonds.
The balance of the principal amount of the Series 2023 A Bonds will be advanced to the Issuer as the
Project progresses.

17. PUBLICATION OF NOTICE OF PSC FILING: The Issuer has published any
required notice with respect to, among other things, the acquisition and construction of the Project,



anticipated user rates and charges and filing of a formal application for a certificate of public convenience
and necessity with the Public Service Commission of West Virginia.

18. SPECIMEN BONDS: Delivered concurrently herewith is a true and accurate
specimen of the Series 2023 A Bonds.

19. CONFLICT OF INTEREST: No member, officer or employee of the Issuer has
a substantial financial interest, direct, indirect or by reason of ownership of stock in any corporation, in
any contract with the Issuer or in the sale of any land, materials, supplies or services to the Issuer or to
any contractor supplying the Issuer, relating to the Series 2023 A Bonds, the Bond Legislation and/or the
Project, including, without limitation, with respect to the Depository Bank. For purposes of this
paragraph, a "substantial financial interest" shall include, without limitation, an interest amounting to
more than 5% of the particular business enterprise or contract.

20. GRANTS: As of the date hereof the West Virginia Infrastructure and Jobs
Development Council Grant in the amount of $600,000 and the West Virginia Water Development
Authority Economic Enhancement Grant in the amount of $239,705 are committed and in full force and
effect.

21. PROCUREMENT OF ENGINEERING SERVICES: The Issuer has complied in
all respects with the requirements of Chapter 5G, Article 1 of the West Virginia Code of 1931, as
amended, in the procurement of engineering services to be paid from proceeds of the Series 2023 A
Bonds.

22. COMPLIANCE WITH WEST VIRGINIA JOBS ACT: Unless it shall hereafter
be qualified for an exception, the Issuer hereby covenants to comply with all the requirements of Chapter
21, Article 1C of the Code of West Virginia, 1931, as amended (the “West Virginia Jobs Act”) and will
require its contractors and subcontractors to comply with the West Virginia Jobs Act. The Issuer hereby
certifies to the Authority that (i) the Issuer will comply with all the requirements of the West Virginia
Jobs Act; (ii) the Issuer has included the provisions of the West Virginia Jobs Act in each contract and
subcontract for the Project; (iii) the Issuer has received or will receive, prior to entering into contracts or
subcontracts, from each contractor or subcontractor a certificate demonstrating compliance with Section 4
of the West Virginia Jobs Act or waiver certificates from the West Virginia Division of Labor (“DOL”);
and (iv) the Issuer will file with the DOL and the Authority copies of the waiver certificates and certified
payrolls or comparable documents that include the number of employees, the county and state wherein the
employees reside and their occupation, following the procedures established by the DOL.

23. EXECUTION OF COUNTERPARTS: This document may be executed in one or
more counterparts, each of which shall be deemed an original and all of which shall constitute but one and
the same document.

[Remainder of Page Intentionally Blank]



WITNESS our signatures and the official seal of BRANCHLAND-MIDKIFF PUBLIC
SERVICE DISTRICT on the day and year first written above.

[CORPORATE SEAL]

SIGNATURE OFFICIAL TITLE

W flle i~ Chairman
%%w Secretary

Z\\/‘ ( Counsel to Issuer
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BRANCHIL AND-MIDKITFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

CERTIFICATE OF ENGINEER

On this 2nd day of August, 2023, I, Charles R. Roberts, Jr., Registered Professional
Engineer, West Virginia License No. 10424, of E.L. Robinson Engineering Company, Charleston, West
Virginia, hereby certify as follows:

1. My firm is engineer for the acquisition and construction of certain improvements
and extensions (the “Project”) to the existing public waterworks system (the “System™) of the
Branchland-Midkiff Public Service District (the “Issuer”), to be constructed in Lincoln County, West
Virginia, which acquisition and construction are being financed in part by the proceeds of the above-
captioned bonds (the “Series 2023 A Bonds™) of the Issuer. Capitalized terms used herein and not defined
herein shall have the same meanings set forth in the Bond Resolution adopted by the Issuer on July 24,
2023, and the Supplemental Resolution adopted by the Issuer on July 24, 2023, and the loan agreement
dated August 2, 2023 (the “Loan Agreement”), by and between the Issuer and the West Virginia Water
Development Authority (the “Authority”’) on behalf of the West Virginia Infrastructure and Jobs
Development Council (the “Council”).

2. The Series 2023 A Bonds are being issued for the purposes of (i) paying a
portion of the costs of acquisition and construction of the Project; and (ii) paying costs of issuance and
related costs.

3. To the best of my knowledge, information and belief, (i) within the limits and in
accordance with the applicable and governing contractual requirements relating to the Project, the Project
will be constructed in general accordance with the approved plans, specifications and designs prepared by
my firm and approved by the West Virginia Bureau for Public Health (the "BPH") and any change orders
approved by the Issuer, the Council and all necessary governmental bodies; (ii) the Project does not
include any buildings to be designed and constructed in compliance with the ICC International Energy
Conservation Code, adopted by the State Fire Commission, and the ANSI/ASHRAF/IESNA Standard
90.1-2007; (iii) the Project is adequate for the purpose for which it was designed and has an estimated
useful life of at least 40 years, if properly constructed, operated and maintained, excepting anticipated
replacements due to normal wear and tear; (iv) the Issuer has received bids for the acquisition and
construction of the Project which are in an amount and otherwise compatible with the plan of financing
described in the Schedule B, attached hereto as Exhibit A and the Issuer’s counsel, Ronald J. Flora,
Esquire, has ascertained that all successful bidders have made required provisions for all insurance and
payment and performance bonds and that such insurance policies or binders and such bonds have been
verified for accuracy; (v) the successful bidders received any and all addenda to the original bid
documents; (vi) the successful bidders have provided the Drug-Free Workplace Affidavit as evidence of
the Vendor’s compliance with the provisions of Article 1D, Chapter 21 of the West Virginia Code; (vii)



the bid documents relating to the Project reflect the Project as approved by the Council and the bid forms
provided to the bidders contain the critical operational components of the Project; (viii) the successful
bids include prices for every item on such bid forms; (ix) the uniform bid procedures were followed; (x)
the Issuer has obtained all applicable permits required by the laws of the State of West Virginia and the
United States necessary for the acquisition and construction of the Project and the operation of the
System; (xi) each contract or subcontract for the Project included the provisions of the West Virginia Jobs
Act and the Issuer has received, prior to entering into each contract or subcontract, from each contractor
or subcontractor, a certificate demonstrating compliance with Section 4 of the West Virginia Jobs Act;
(xii) the net proceeds of the Series 2023 A Bonds, together with all other moneys on deposit or to be
simultaneously deposited and irrevocably pledged thereto and the proceeds of grants, if any, irrevocably
committed therefor, are sufficient to pay the costs of acquisition and construction of the Project approved
by the Council; and (xiii) attached hereto as Exhibit A is the final amended “Schedule B - Final Total
Cost of Project, Sources of Funds and Costs of Financing” for the Project.

4, The Project will not serve any new customers.

[Remainder of Page Intentionally Blank]



WITNESS my signature and seal as of the date first written above.

E.L. ROBINSON ENGINEERING COMPANY

&'..
O **0acqven®®’
7R L S Charles R. Roberfs, Jr., P.E.
’I, S'ONA\‘ \\\ L. .
N West Virginia License No. 10424
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Branchland-Midkiff PSD - Branchland-Midkiff Water Storage Tank Project - 2018W-1734

Schedule B
A. COST OF PROJECT Total WV IJDC Fund Loan WV JDC Fund Grant WDA EEGF Grant
1 Construction
Contract 1 1,099,205.00 584,500.00 275,000.00 239,705.00
Contract 2 0.00 0.00 0.00 0.00
2 Construction Contingency 7.8% 86,000.00 0.00 86,000.00 0.00
3 Technical Services (EL Robinson)
a Study & Report * 5,000.00 0.00 5,000.00 0.00
b Preliminary Design * 15,000.00 0.00 15,000.00 0.00
c Final Design * 12,000.00 0.00 12,000.00 0.00
d Bidding & Negotiating * 5,000.00 0.00 5,000.00 0.00
e Construction Phase * 8,000.00 0.00 8,000.00 0.00
£ Resident Project Representative ¥ 25,000.00 0.00 25,000.00 0.00
g  Special Services 25,000.00 0.00 25,000.00 0.00
4 Legal
a Local Attorney/Land Acquisition * 12,000.00 0.00 12,000.00 0.00
b PSC Legal % 10,000.00 0.00 10,000.00 0.00
5 Lands & ROWs 20,000.00 0.00 20,000.00 0.00
6 Accounting * 30,000.00 0.00 30,000.00 0.00
7 Project Administration * 50,000.00 0.00 50,000.00 0.00
8 Permits 10,000.00 0.00 10,000.00 0.00
9 Project Contingency 12,000.00 0.00 12,000.00 0.00
10 Sub Total 1,424.205.00 584,500.00 600,000.00 239,705.00
B. COST OF FINANCING
11 Reserve 0.00 0.00 0.00 0.00
12 Registrar Fees 500.00 500.00 0.00 0.00
13 Bond Counsel 15,000.00 15,000.00 0.00 0.00
14 Capitalized Interest 0.00 0.00 0.00 0.00
15 Sub Total Cost of Financing 15,500.00 15,500.00 0.00 0.00
16 TOTAL PROJECT COST 1,439.705.00 600,000.00 600,000.00 239,705.00
C. SOURCES OF FUNDS
17 WV IJDC Fund Grant 0.00 0.00 600,000.00 0.00
18 WV IJDC Fund Loan 0.00 600,000.00 0.00 0.00
19 WDA, EEGF Grant 0.00 0.00 0.00 239,705.00

ok fola

Rick Raberts, Engineer, E.L. Robinson

Alfred Abshjge, Chair, Branchland-Midkiff PSD




g Griffith & Associates, PLLC Accountants & Consultants

August 2, 2023

CPA Certificate

Branchland-Midkiff Public Service District
Water Revenue Bonds Series 2023 A
(West Virginia Infrastructure Fund)

Branchland-Midkiff Public Service District
Branchland, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Infrastructure & Jobs Development Council
Charleston, West Virginia

RE: CPA CERTIFICATE
Water Tank Project Closing

Ladies and Gentlemen:

Based upon the water rates and charges set forth in the Recommended
Decision of the Public Service Commission of West Virginia entered November 2, 2022,
which became Final Order on November 22, 2022, in Case 22-0564-PWD-19A, and
projected operating expenses and anticipated customer usage as furnished to us by E.L.
Robinson Engineering Company, the Consulting Engineer, it is our opinion that such rates
and charges will be sufficient to provide revenues which, together with other revenues of
the waterworks system (the “System”) of Branchland-Midkiff Public Service District (the
"Issuer"), will provide for all Operating Expenses of the System and will leave a balance
each year equal to at least 115% of the maximum amount required in any year for payment
of principal of and interest, if any, on the Issuer’s Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund), dated August 2, 2023, issued in the principal amount
of $600,000 (the “Series 2023 A Bonds”), and all other obligations secured by a lien on or
payable from the revenues of the System, on a parity with the Series 2023 A Bonds,
including the Issuer’s:

(i) Water Revenue Bonds, Series 1998 (West Virginia Infrastructure
Fund), dated July 29, 1998, issued in the original aggregate principal
amount of $1,280,000 (the “Series 1998 Bonds™);

Michael D. Griffith, CPA, AFI 950 Little Coal River Road Alum Creek, W1 25003
Michael@ Griffith. CPA Phone: (304) 756.3600  Facsimile: (304) 756.2911

07/10/239:49:54 PM https://d.docs.live.net/3aed0e7e7c0fd9e3/CPA Certificates Prelim and Final/Branchland Midkiff Water Tank Final cpa certificate 8 2 23.docx




Branchland-Midkiff Public Service District —Water Tank Project - CPA Certificate
August 2, 2023
Page 2 of 2

(i) Water Revenue Bonds, Series 2009 A (West Virginia
Infrastructure Fund), dated June 24, 2009, issued in the original
aggregate principal amount of $4,100,000 (the “Series 2009 A
Bonds”); and

(iii)) Water Revenue Bonds, Series 2011 A (West Virginia
Infrastructure Fund), dated December 22, 2011, issued in the original
aggregate principal amount of $1,247,000 (the “Series 2011 A
Bonds”) (collectively, the “Prior Bonds”).

It is further our opinion that the Net Revenues actually derived from the
System during any 12 consecutive months, within the 18 months immediately preceding
the date of the actual issuance of the Series 2023 A Bonds, plus the estimated average
increased annual Net Revenues to be received in each of the 3 succeeding years after the
completion of the improvements to be financed by the Series 2023 A Bonds, are not less
than 115% of the largest aggregate amount that will mature and become due in any
succeeding fiscal year for the principal of and interest on the Prior Bonds and the Series
2023 A Bonds.

In the course of our due diligence to render this Certificate, we have reviewed
the books and records of the System and further opine as follows:

(a.)  The Debt Service Reserve Funds for the Prior Bonds are each funded or are
being funded at the level required by the respective resolutions of the Issuer authorizing
the issuance of such Prior Bonds (collectively, the “Prior Resolutions™);

(b.) The Renewal and Replacement Fund required by the Prior Resolutions is
established and the rates and charges for the System have been established which are
projected to be sufficient in the upcoming Fiscal Year to make the required deposits in the
Renewal and Replacement Fund; and

(c.) The Working Capital Reserve Account required by W. V. Code Section 24-
1-1(k) is established and the rates and charges for the System have been established which
are projected to be sufficient in the upcoming Fiscal Year to make the required deposits in
the Working Capital Reserve Account.

Very truly yours,

VWM | (7

GRIFFITH & ASSOCIATES PLLC

MDG/s
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BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

CERTIFICATE AS TO USE OF PROCEEDS

The undersigned Chairman of the Public Service Board of Branchland-Midkiff Public
Service District in Lincoln and Wayne Counties, West Virginia (the “Issuer”), being one of the officials
of the Issuer duly charged with the responsibility for the issuance of the $600,000 Water Revenue Bonds,
Series 2023 A (West Virginia Infrastructure Fund), of the Issuer, dated August 2, 2023 (the “Series 2023
A Bonds™), hereby certifies this 2nd day of August 2023 as follows:

1. I am one of the officers of the Issuer duly charged with the responsibility of
issuing the Series 2023 A Bonds. I am familiar with the facts, circumstances and estimates herein
certified and duly authorized to execute and deliver this certificate on behalf of the Issuer. Capitalized
terms used herein and not otherwise defined herein shall have the meanings set forth in the Bond
Resolution duly adopted by the Issuer on July 24, 2023, supplemented by Supplemental Resolution duly
adopted by the Issuer on July 24, 2023 (collectively, the “Bond Resolution™), authorizing the Series 2023
A Bonds.

2. This certificate may be relied upon as the certificate of the Issuer.

3. This certificate is based upon facts, circumstances, estimates and expectations of
the Issuer in existence on August 2,2023, the date on which the Series 2023 A Bonds are being
physically delivered in exchange for an initial advance of the principal amount of the Series 2023 A
Bonds, and to the best of my knowledge and belief, the expectations of the Issuer set forth herein are
reasonable.

4. In the Bond Resolution pursuant to which the Series 2023 A Bonds are issued,
the Issuer has covenanted that it shall not take, or permit or suffer to be taken, any action with respect to
Issuer’s use of the proceeds of the Series 2023 A Bonds which would cause any bonds, the interest on
which is exempt from federal income taxation under Section 103(a) of the Internal Revenue Code of
1986, as amended, and the temporary and permanent regulations promulgated thereunder or under any
predecessor thereto (collectively, the “Code”), issued by the West Virginia Water Development Authority
(the “Authority”) or the West Virginia Infrastructure and Jobs Development Council (the “Council”), as
the case may be, from which the proceeds of the Series 2023 A Bonds are derived, to lose their status as
tax-exempt bonds. The Issuer hereby covenants to take all actions necessary to comply with such
covenant.



5. The Series 2023 A Bonds were sold on August 2,2023, to the Authority,
pursuant to a Loan Agreement dated August 2, 2023, by and between the Issuer and the Authority, on
behalf of the Council, for an aggregate purchase price of $600,000 (100% of par), at which time, the
Issuer received $149,201.09 from the Authority and the Council, being the first advance of the principal
amount of the Series 2023 A Bonds. No accrued interest has been or will be paid on the Series 2023 A
Bonds. The balance of the principal amount of the Series 2023 A Bonds will be advanced to the Issuer as
the Project progresses.

6. The Series 2023 A Bonds are being delivered simultaneously with the delivery of
this certificate and are issued for the purposes of (i) paying a portion of the costs of acquisition and
construction of the Project; and (ii) paying certain costs of issuance and related costs.

7. Within 30 days after the delivery of the Series 2023 A Bonds, the Issuer shall
enter into agreements which require the Issuer to expend at least 5% of the net sale proceeds of the Series
2023 A Bonds on the Project, constituting a substantial binding commitment. The Project and the
allocation of the net sale proceeds of the Series 2023 A Bonds to expenditures of the Project shall
commence immediately and shall proceed with due diligence to completion. All of the proceeds from the
sale of the Series 2023 A Bonds, together with any investment earnings thereon, will be expended for
payment of Costs of the Project on or before August 1, 2025. The acquisition and construction of the
Project is expected to be completed by February 1, 2025.

8. The total Cost of the Project is estimated at $1,439,705. Sources and uses of
funds for the Project are as follows:

SOURCES
Proceeds of the Series 2023 A Bonds $600,000
Council Grant 600,000
EEGF 239,705
Total Sources $1,439.705
USES
Costs of the Acquisition and

Construction of the Project $1,424,205
Costs of Issuance 15,500
Total Uses $1.439,705

9. Pursuant to Article V of the Bond Resolution, the following special funds or accounts

have been created or continued relative to the Series 2023 A Bonds:

(1)  Revenue Fund (established by the Prior Resolutions);



(2) Renewal and Replacement Fund (established by the Prior
Resolutions);

(3) Cash Working Capital Reserve;

(4)  Series 2023 A Bonds Construction Trust Fund;
(5) Series 2023 A Bonds Sinking Fund; and

(6) Series 2023 A Bonds Reserve Account.

10.  Pursuant to Article VI of the Bond Resolution, the proceeds of the Series 2023 A
Bonds will be deposited as follows:

(1)  Series 2023 A Bond proceeds in the amount of $-0- will be
deposited in the Series 2023 A Bonds Sinking Fund as capitalized
interest.

(2)  Series 2023 A Bond proceeds in the amount of $-0- will be
deposited in the Series 2023 A Bonds Reserve Account.

(3)  The balance of the proceeds of the Series 2023 A Bonds will be
deposited in the Series 2023 A Bonds Construction Trust Fund as
received from time to time and applied solely to payment of Costs of
the Project, including costs of issuance of the Series 2023 A Bonds and
related costs.

11. Monies held in the Series 2023 A Bonds Sinking Fund will be used solely to pay
principal of and interest, if any, on the Series 2023 A Bonds and will not be available to meet Costs of the
Project. All investment earnings on monies in the Series 2023 A Bonds Sinking Fund and Series 2023 A
Bonds Reserve Account, if any, will be withdrawn therefrom and deposited into the Series 2023 A Bonds
Construction Trust Fund during the Project, and following completion of the Project, will be deposited,
not less than once each year, in the Revenue Fund, and such amounts will be applied as set forth in the
Bond Resolution.

12. Work with respect to the acquisition and construction of the Project will proceed with
due diligence to completion. The acquisition and construction of the Project is expected to be completed
within 16 months of the date hereof.

13. With the exception of the amount deposited in the Series 2023 A Bonds Sinking
Fund for payment of interest, if any, on the Series 2023 A Bonds and the amount deposited in the Series
2023 A Bonds Reserve Account, if any, all of the proceeds of the Series 2023 A Bonds will be expended
on the Project within 24 months from the date of issuance thereof.



14.  The Issuer does not expect to sell or otherwise dispose of the Project in whole or in
part prior to the last maturity date of the Series 2023 A Bonds.

15.  The amount designated as costs of issuance of the Series 2023 A Bonds consists only
of costs which are directly related to and necessary for the issuance of the Series 2023 A Bonds.

16.  All property financed with the proceeds of the Series 2023 A Bonds will be owned
and held by (or on behalf of) a qualified governmental unit.

17.  No proceeds of the Series 2023 A Bonds will be used, directly or indirectly, in any
trade or business carried on by any person who is not a governmental unit.

18.  The original proceeds of the Series 2023 A Bonds will not exceed the amount
necessary for the purposes of the issue.

19.  The Issuer covenants that it shall maintain thorough and accurate accounting records,
in conformance with generally accepted account principles, relative to the proceeds of Bonds so that use
of proceeds from each series of the Bonds can be accounted for.

20.  The Issuer shall use the Bond proceeds solely for the Costs of the Project, and the
Project will be operated solely for a public purpose as a local governmental activity of the Issuer.

21.  The Series 2023 A Bonds are not federally guaranteed.

22.  The Issuer has retained the right to amend the Bond Resolution authorizing the
issuance of the Series 2023 A Bonds if such amendment is necessary to assure that the Series 2023 A
Bonds remain public purpose bonds.

23.  The Issuer has either (a) funded the Series 2023 A Bonds Reserve Account at the
maximum amount of principal and interest which will mature and become due, on the Series 2023 A
Bonds in the then current or any succeeding year with the proceeds of the Series 2023 A Bonds, or
(b) created the Series 2023 A Bonds Reserve Account which will be funded with equal payments made on
a monthly basis over a 10-year period until such Series 2023 A Bonds Reserve Account holds an amount
equal to the maximum amount of principal and interest which will mature and become due on the Series
2023 A Bonds in the then current or any succeeding year. Monies in the Series 2023 A Bonds Reserve
Account and the Series 2023 A Bonds Sinking Fund will be used solely to pay principal of and interest on
the Series 2023 A Bonds and will not be available to pay Costs of the Project.

24.  There are no other obligations of the Issuer which (a) are to be issued at substantially
the same time as the Series 2023 A Bonds, (b) are to be sold pursuant to a common plan of financing
together with the Series 2023 A Bonds and (c) will be paid out of substantially the same sources of funds
or will have substantially the same claim to be paid out of substantially the same sources of funds as the
Series 2023 A Bonds.



25.  To the best of my knowledge, information and belief, there are no other facts,
estimates and circumstances which would materially change the expectations herein expressed.

26.  The Issuer will comply with instructions as may be provided by the Authority, at any
time, regarding use and investment of proceeds of the Series 2023 A Bonds, rebates and rebate

calculations.

27.  To the best of my knowledge, information and belief, the foregoing expectations are
reasonable.

[Remainder of Page Intentionally Blank]



WITNESS my signature on the day and year first written above.

BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

By: 4 Z/'f// W

Its: Chairman

260730.00006
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i Resoiution and order fixing.x date of hearing on the ceration of a proposad pEblic

service district within Lincoln County,West Virginie; and providing for the publication of a
notics of auch hearing. .

L HH ERE

WHEAEAS, thare has harestofore bsen [iled in ths nri'!:(:a of thse Clerk of the County Court
of Lincoeln County, West Virginle, = pebitian te thisz County Court, for the Crestion u:. &
public service district within Lincoln County, Wes t Virginia; and

WHEREAS, said County Court Clark has prasented such petition te this County Court at
this mesting; and

WHEREAS, pursuant to the proviajona of Articls 13-a of Chapter 16 of tha West Virginia
Coda, this County Court upon prssentation of auch petition ls required to fix a date af
tiearing on the ereation af the propoded public ssrvics dlatriet: -

ROW, THEREBORE, ‘BZ IT AND IT IS HERESY RE30LVED AND ORDEBED by the Couwty Court of
Lincoin Counbty, Weat Virginla, zs ra.‘llowa: ’

Spebion L. That the County Court of Lincoeln County, West Virginis, hereby finds and
declares that thers has been filad in the office of the.. County Court Clerk and prauented’by
said County Cours Clerk ta this Counsy Court, & petition for the ereation of a public service
disteiet within Lincoln County, Weat VirgSnia, walch Petition contalns a descrip*ton sufficiedt
to tdentily the torritory to be eabraced within the proposed publie asgrvice district and the
name of the propossd Public service district and which Pstition has bsen signed by at least
ones hunired legal votars rosida;t: within and owning real property within tha Yimits of the
propoasd public ssrvics diatrict, and =aid County Court further finds ‘and declarda that aald
potition in all rasspects mests ths reguirements of Article 1i-n of Chapter 1% of the West
Virginia Code.

SEOTION 2. That seld Patition, smong other things, stetes as followsa: .

{a} Tha name and Corporats title of sald public service district ahall be the
Sranchland-Hidkil'f Pubile Servics Dlatriet®.

{p) Tre terrltory to bHe embreced ln saud public service district 2NMall be as follows:
giszzigezo:’srﬁgfgozf:comunitiga of Bhranchland,Hubball, and Midkiff, belng spscifiéilly

BEGINYING at a point ln Suysndot River oprosita the Mouth of FPevton Branch sand ths
Soundary of Plaasant View Public Service Distrlet, down Guyandot River to a ;soint having s
iatituds of Hoeth }50 ' 4§" and longituds West 520 11 o7,

THINCE South 0.4 Miles to a polnt having a latitude of Horth 360 1t 24" end longituds
of weet 82° 131 307, A

THENCE Southwesteriy direction 0.7 miles to a point having & latituds of North 850 jIR
03" and longitude of West 82° 110 bs"

THENGE Southsrly 0.3 miles to a point having & Latitude of North 18% T3t oige,
THENCE Southeascerly 1.0 Miles to a polnt having a letitudas ol North 380 2 i7" and longitudh
of West 329 g7 g3v,

THENCE SOUTH L.2 miles to a polnt heving a latitude of North },Bo 11! LS" and lomgltude

of wost 827 101 547

THENCE Southessterly 1.2 miles to a polnt hsving & latitude of Nortn 330 10° LE" and
longitnude of West 520 10t 12"

YHENCE Souctheaaterly 0.5 MLles te a point having a Iatftuds of Narth 330 10t 28" ang
longitude West 820 a5 L5,

THENCE Southwastsrly 1.2 mlles to a point having & latituds of North 350 0%t 12% and
longitude of West 820 10 oo”,

THENCE Croasing Suyandott Rilver «east 0,3 mblex to a point having a latltude of North

Q
38% 091 327 and & longitade of West 83 100 527,
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THEHCE Horthwest 1.l miloz to a polnt having = latltude of Nerth }BB 117 313M apd 1 it
! ongitu
of wWest 827 11' 117 and longituds of Wast az° 111 08",

THEXCE ¥orthwesterly 0.k Milea tor point having a latitudas of Horth 38.0 31t 7 and

loagituds of West az? 11t Lon,
TERNCE West 0.5 miles to & polnt having @ latituds of North 38° 111 477 ang longitods of

Morth 38° 117 L7" and longituds of Weat 82° 12t 2"
THSNCE North G.6 milas to a polat having a latitude of North 38° 121 177 4na tongltude of

Wast 820 1zt 2h” o
. THENCE East 0.8 milea to & polnt having ¢ latitude of North 38 12' 17" ang longituda

Wast 827 110 307, ;
THENCE North &.4 milsw to a point baving a latituds North 38° 121 38" ana Longitude west

A2 11 30m,
THERECE NVYrthwesterly 0.8 wlles to"a polnt having latituds of North Jao 13" 00" and lemgitida
b weat 82° 32 127 West 0.3 miles £o & polnt having a latituds of Horth 33° 13+ 00" and
1ongitude 82° 12¢ 327

mzu&z RORTH 1.5 miles ta a point having & Latitude of North 387 141 18, and x Yongituda
of west 82° 121 327 '
. . TERICE North easterly 0.8 mlles to a point having » latitude of North 38% 141 337 ana
Longltuds Wast 325 11! 477,

TYENCE Eaat 0.1 wiles to place of BEGINWING, containing square miles 5.1 and

halng 2 part oa Sheridan and Laursl Magisterial Districts of Lineoln County,West Virginia

(cd The purpess of said public aervice district ahall be td construct, or acquire by
purchase or otharwiss, a nd meintain, operate, improve and sxtend propertles supplying water
wervlcs within such tarritory to the extant psrmitted by la-u. ’

‘ {d) The territory described above doss not inelude within Lty iimita the tarritory ef any
“lother publie serv!.cvs diatrict organized under Artiele 13- of Chapter Lk of the Weat ¥irginia
Codes, nor doas such territory fnclude withln Lts limits any city, incorporated town sr other
municipal corporation.

SICTION 3., That on Novembar &,1965, at the hour of 9:00 O'Cleck, A, H., thiz County Court
shall mest in tho County Court House at Bamlin,West Virzinla, [ or the purpe=e of conducting =
public hesring on the creaticn of the proposed _pub}.i.c service diatriet; at which tinms rmdv
‘placa 21l porsons residing inm or owning or heving any interest in proparty. in the propaaed
pubile service dlstrict may appear bYefors this Ciunty Court Aand shall have an aepportuniby
to be heard for md againat the creation of said diztrict, and at such hesring, this Cowmnty

fourt shsll considsr and determine the frzasibility of the crsation of ths proposed public

servica districe.

STCTION L, That ths County Court Clerk is hz2reby authorized and dlrected to ¢asuszs noticy

iof sueh hsaring ln substantislly the form heroinaltar ast out to be published on Octobar 7,
.1%5’ in the Hamlin Demoerat a newspaper of general Cirecnlaticn published in Linceln County:

ADDPTED BY THI COUWITY COURT Octobsr 2,1965.

i 4%, dxlay
! Fresident
lxrresT: i
Clark
Ky 44 EPyY ;
ISTATE OF ¥E5T VIRIINIA ) :
} ' } oas :
{CHMNTY OF LINCOLX !
!
i

1
T sanrze ¥, Johnson, herady cercify that [ am the duly gualifled and acuing Slark of

-
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ATTORNEY AT LAW

1118 SMITH STREET

(303) 743-5354
MILTON, WEST VIRGINIA 25548

FAX (304} 145-6120
E-MAJL: Tswsc77@sal.cdm

Bzrmiﬁr R Emith / C.LA

December 29, 2006

Ms. Sandra Squire, Executive Secretary
Public Service Commission
Post Office Box 812

e
L
Charleston, West Virginia 25323 e
t}
Re:  Branchliand-Midkiff Public Service District/Petition
to Enlarge Boundaries in Lincoln and Wayne
Counties

Dear Ms. Squire:

Enclosed please find original and twelve (12) copies of an Affidavit of Publication from
the Wayne County News on the above matter for filing. Please forward te the respective
divisions.

Should you have any further questions concerning this matter, please do not hesitate to
contact me, at your earliest possible convenience. ‘

‘Sincerely, ( ;
‘g i
' Ronald I{Flora WVSB #1227)
. _ Attomey
RITAs
Enclosures
cCl

Branchland-Midkiff Public Service District




‘i Affidavit of Legal
’ . Publication and Posting
4y STAAE OF WEST VIRGINIA
' ' COUNTY OF WAYNE, TO-WIT:

: 1 Thomss J. George

publisher of the WAYNE COUNTY NEWS, »
newspaper published in the COUNTY OF
WAYRE, STATE OF WEST VIRGINIA,
hereby certify that the apnexed publication was
mserted 4n said newspaper on the following dates:

C{_Dmcnsmgr}n ;Qf, gmbgc&él agi;'a
And Entﬁng-c.)'rf‘ Dﬁctmbﬁr QQ. QUO(Q

Given undcr my hand this a ’7 o f day
I i
Of. ﬂ‘&— s e o Ola

i \i'

R

.i_“'n;.'om to and snbscnbcci before me this
P A h' dayof QEC@MbQ(‘,

20 (7@ af Waync, Wayne County, West

]

Vuglma

QWM

NO TARY PUBLIC

of, in and for WAYNE COUNTY, WEST
VIRGINIA...- -

MY COMSSION EXPIRES: Nov. 18,2009

Amount Due for Publishing Annexed Notice:

s |43, Uﬁ







AFFIDAVIT OF PUBLICATION

STATE OF WEST VIRGINIA
COUNTY OF LINCOLN. 1w wit:

LPHDAAS A ROBINSON. Publisher, being duly sworn upon my oath do depose and iy thas Tam progrictor
uf the entities:

Fhe Einvoln Journal: plos our inlernet site www.Jincolnjournal.com where your hoyil adherisemenl
I k =

uppeired al po exlen cost fo'vous (hat xuch paper has heen published for more than ene yeur priot i pubicition of

the annesed sotice deseribed below: that such newspaper is regularty published weekly, Tor at feust ity werks
during the cufendas year, the Municipity of Humbin, Lincotn Counry. West Virginka: thil such nesspuper is
newsgripers of “zencrat circufation™ as thid term s defined in artcle three. chapter fifiv-ning ol the Code of Wed
Virginin 1931 ax saended, within the publication area of arcus of the sforesabd municipality and connty: thal
sueh sewspupers average in length of four or more pages, esclusive of gy cover. pey issues thal such newspipers
i circtdied 1o the senerl prblic st delinite price or considerstion: that such ne wspaper is pewspaper (o which
the penerd public resorts Tor posting of «pofitical. refigious. commercial and sovial nauer . snd Tor curreal
Buppenings., anouncements, mizvelamevus reading matlees dvertisemenis. amd other potices: that the annexed
notice of .

December 13 Notice OF Public Hearing Regarding The Enlargement Of The Boundaries OF
Rranchiand-Midkif Public Service District, A Politicalsubdivision OF The State OF West Virginia

was dhly published in said sewspaper once i week for § weekts), commencing with the issue T3th duv of
Decomber 2006 am) ending with the ixsuc of the 13th day of December 20806, that siid annesed notice wis
published on the Tolimwing dte(s: Degember 13, 2006 and the cost of pullishing the unneaed notice ax aloresaid
wits $193.55,

Tuken, subseribod and swarn before me in my siid cousty this 28th day of Dregnber 2006

SRR

. - ‘ ~ R . -
hT((,-th{f; - ;}th/ Lt i’ _ :

s Hohipaon, Notsry Pabhbe of Liscaln Cuingy, Wess Virgenia,

;

e

STV oo I T S M

iz [rEloe

PO. Box 308 » 328 Walnut Street » Harnbin, WV 25523
(304) 824-5101 ~ FAX (304) 824-5210 ~ E-Mail: LincolnJournal@zoomintemet.net



. 4 ;e mman aserm b Ghecie DDAGUWT G vIVGS SRA0) by LODH  39E AR D0 ViteaD  LMOL Bui S0 WA IRR RO 00 W0 % o Dukuesd oo St
AehiQ 3 PO B AN Q) 9 SOMIE ¥ aan 4 Mg wbaboyip M IRWH O YRINTHINFY o patoluh a4 s poSIE WM ROD WORY) e s 39 & paaIin: aod i yagy v Aanenr  RoRewsob 3ba: S

Cos mORMAP IFAIMEH  ~SCRClbwddpGials  tro was PRSIC gH o SIS ANOSHII TR @ olne B y Wty gba JOAI0 0 we BORLD Ol BRI MBS UGUST 0] §E UM R 3SNAT
B B Gy WA Ju LAy fnde WAUIE @AY W MG el TISEE T IWGA TOWFE s oarrs 5 eitany  Mpag o wheidedly G O SRy JuhTWDD  F Sty @ § e Sip
B Ly T L T TR Uy edituesm  SITATOIRUN Y PRC apDuiactl 3 IR bef)  RA35  sald du & e Jew ael gg Joywog  asmy
Qg e PUR BOPEDD IV Da) MRE 1005y iyt (oM SU0as K3 LHOAGT B B 2ok £ Do 3Tt Rl ¥ A WA TR [ BROL SN Bp QD (3w WY e,y TG WE 0
OWER Iy WA BUAIUOY  f DU B MR ST DY W3y TH oy 0 UFRG RIS & uaogr L aaay o arIi tHbamiedt Tt droed ULXULSIE  1R4 SUAH BUOEY Dumn MW budhdur  whp pur 0 43 00 VUG
g 45T P ol D3N k) WIS and g e luay A poS8 ot D p b ke ¢ PRMIRRNGE o wor  RpIARRS DUIEAL gax sgig e S CUpEAL 310 2pnay € Dupant 4500
ey gt Delegs Ladang WM R RMD MR RS ML PG RXGUSWE OB I AK B BoandRs DI DN RONVRE VO SHINESUNIADY PP SLCRR T £  Ghm [ Wadatp
g P MUND LUEAIAST  L0p M {0 LHD OO uaEe Sudder 1o 1A i3 490 ¢ Mg pananbed  fnouie w2g Say e MG S IRILOR RUGUR NIODE  Krugbaageby  spedly
g OF 1M OOF VORIHE  SURMCS Pur WP 23GHRY AR MEAIINN LR R SR CUINNe I A oVEs Ui LS9 O 35V IHTAISUBIAGY Sniog woda Mndf WeRD o1 at 3 IFALIS denph
BTN B N e A L IOMR R 1 I Raa G b I ARSI S da i RETR 65 o Q0T R T 10631 TABONL T pEO A ity Pl 38 b5 9L wdny
Buga winig 130 BEE Wi SODRO'ES  BIFMERL Ty UTEY LOROAR IR MR ANBY o LERWE 33 B3] Mitageth v Lp B IO REENAGD e b ) g 10 3% e € fudy pd &
B N K iR Suaedd ppre wmats MOERLELTMVD | Awosieny Awpesy 1 Doy dgsppseo g Kby aoban S8 g 6 BURENAS Oy S FOWIOS TXebuy
8 Bt DML Sphe O L0t 133g0t bt B NI Biire f233 b NOTOVIER B3 B @ GOEIASULY Samadg St @ 1 1009 TRWARE Wl G gL Bk 0 weeed
0 S ¥ 01190 JET B JSAII0 KNS K SRR =+ san i iRiing 7 pred g AL pRRIG (BRsZER000 11 VeOE G R ST R L e
25 HAR0E EMNNSD  hugid la J6aR 0 B0 Lo Soredity b [0 ARUE SO 1B B8 ninsseied HORSI TN HIN WAk A B4a3ds g o 540 T Sty ook €
i Susiua put B 0w I9pu BQ T RRANE B g E O WU ur wy B HOWGEHNGD Idf yuatg Fl AT B Qapg aKoptalagy by
Dol SuAiRLIRH 08 ONIRAS ML iy e 2N TN HarlA i e DI A0 R I SUES AR T e 3
'O URIINGS EE 05,6 Sy, ta el Ja TABAA TR O HES L MRS DA ok R Mluig nANDLL L3RG 1 Jop wg F *3SHONG iy vt Eng 0 bbpentity
Gty TN CAdh R KDtk RS ek e gk e I N T bt agar 25U 40 RavIS Ve K s s VHVLE0 DL BAS g Rt Wounp Wideg
1 g daneperBe ap VIO NG RS E  ASAY R D w0 Rugms dvieanor 43T TAINGISIRIGT hogh A L G IDYROEHL A qdRt e hidde
B e i - L T B T e N ] o pdtdoy £ Ay e SEPIIEGSEGS  YHER IHIAHISUEIADY EC W KBS DU wahud) \pOOR Tl e MpRadag w med
Npbap U o T64 Ma 3G poa TERoand ay  RREOGTRCAVUL G D LSRRI 0 weedus  RESSED | BFIVA b3 Sual il IV Wimwia omGAn L s N 18 QHNTAR
Al B 0BT K Nl ASG p g8 SAAE BT Py i A sk O B0 L0020 Ly WHIAL Y G e & O BAEA] SOGER LM 0T Sdd SHORE B PO
M AR P AIOI DA LT ML R |2 03 Al STy RSP I BAX] i BT OF LR TR Dbk L4 ] 1BON 0 D) B0 eR Sordsdl bupR vapn
pousiry wvligg oA Asedid pan Gundfady  pageave R fou ARl NS Dadu M g e dXpn  Dagasdasd EoSt1r s TR R b e o WY B4 Pt WP PUEAREHS
S 0 dateEd [ShAgARy  §0 RIS AU LA W bt g0 aai Gpdad 20 DOE WD MR A MR BEEMR R apliet T NO2NR 40 WS Tk SOMREZY 3Rz VRDHIA ) FHIMARADR
LD HANNEIOEE i o wsan fepalans e PR R0 W0 dod  Kudiyd o subitead g .2 W 4T s SR A IHNOD  SENDISSHY RO ey LS RLAACD RUrY 1 pobiian kil Ly
Hirsagiar=) 3y Batnd wf agbeodear  1E wdaps A3w wek Ned BRIROEA W AN B HE 0 Padiyd M HOD AMONQIE et Fude0n PR 3 40 22003 LD ISHIapUDag funilng
AT A 0q PRt mEt ot b IPTRR-nasl 3Q En I LRSS W O6ES 19 03 cu WEA AR wann ._F.sasﬁ&uews HOHUINERE a0} F2
JEAF PARISEMRAANGE  wAEOEAD ul Habavg  BEETCTUeums en 3 Huele ta fuy “Tandochud drmes ot 'y stdaageg  dnag WAnd Iz fatuly 30 BIGWD Pt Lea 0IE 129
Srwatn Pov Op A0 O AT pui LERAE I CUILUN D GIRWE0 ARG HIBILIAGEAS IS0 T g PAICROTIC ) B O LW B vaag grﬁ-ﬁuz#ﬁ rrsrafaged w dagngur
Thidhu 0 00 G4 K0;  wANR IV HEGE NS Ul OF DAY eew §.oﬂt§so€2: THE e oy . OERWAMEDR 9 D 30 TR ARINFEUE ALY Sagulpuitin b B0
W3 R Bariad REpy by By el Vs BET(S g O RENR LOAREOND b Nl MpnOUA PR BURCA  RARIEGNS L Rit Tl wem mgl TRAGK bAT
MnAIA 0w R WY fupepi RMMSE  WRWEY K 4G e e nﬁaﬁ WaRGud Ly Gua sy etr umiib of LB AR B B P e i PR
VAt g oq BOHE LM foe G SOHT 10 Cpra bl o) prd ey 20 Wiie SOEAUSD D6 BN AL AALODNALG  HIT WA K0 Y6 MNKE 513300005 1 0§ 300 R leygad, aAnust s
uer W i folclie kg Ao XG0T B0 30 IS TR ondd Mo g oojelte M0 Gub bmiGuabS] AR IR RET B OSSN A A AGOSNS wey Sk pEL B e d
T IO DANE N2 LM MEAOR KA W IECE Heoa DRmins  ue 0 Namu Mg QT eG Deieq B LONWMAQ IV WM DNE b IeREidy 08 Seains) ANSOISEGS Sk riurkbh 40 gs Pk 9
FIQATHIMD S WK TR N 800 b Sk X0y freC oncdny O bl 0 et a0 Maduned b e 0 IGHOQNT GO POAARY  AuCHOM . O MRS i ISUeOD HAVOML &1 laueiscdbe vt phpanae
he3iaaend donegepdn XY =X a0 ML 3 N SRPEREE DSRADY s Eibuosd  seasriqiow Bpespur b wouqsw  HOR S 5)MvRG AR 3 oohat ke ARGE
Vrd pLOSIS Wik [ Sl maadly e ety GdlmonagMaoy £ RNOEAT M o RInTE A0 J00E G WHTH kb oind g 0, 3B Lbaues NOBSMNOD  Paradvad Gy e Aadad
Ho GoA PLBAGI Pk BT Ioiids  CERURLON  S4) 1R AR R U IR0k By G foriild  PHSGLT §) LigbAATu :m"n AM R:sz.za Boahadd p BONRE AINAQD HIODMEY Y saan b o
oy e 3G el v Rt uadod g s Taat  sOlid parsson by 251 1aris sy Buhidds Brateas by ‘peles BIEWEST 49 Bamancs W Sk Lvin
W OB e 0 MUOSKEE B Qs AR D Oul 30 AN A 000 CASIM Ay e Ve Ml ) 2IRGRAD o b 1 c‘.ziﬂagﬁﬂa 483 W N Y [l vm&#ufﬁi-b..a g e TR ]
1q 103 (0Z Sapwaeeds  palawna B gk ST daded g wspraemad el g R WAEEL  te 00U g B sy g W) bl 1 GRLET  ME % 3e1 S e MEER  ‘sge 10p T Nl iy 01 RAAT
o e B e e Y gy 28] fpd gy PUE S LIMERAIAL TS 1 S0 G IS B 0 RSO SN NARDRBIRAS ' 1 O PUSL It ot ng it
Bugudeg g and 20 'BOEEE AN PUMPELG  TETETTOULORIGIC W Ryeed W)L 2452 vk MsuESghmwApade Al ANDY Syl pie v PG CTMEMUL 3O [ORACPUDIWEIS u:.oﬁ FPPUTRVEAY e
P agEE MiMee b 1S GGl G AbNEUGG  APend GpMaMREERHIT  AM Mg SUey WSS Saldye B0G KON W Ued CHGAD R0 GBOOKWE M potl Mot § O W plamde 1S iaptpaasg wa Waed
DO GO 'L WY SLEE A FVRIPE D oouE Yadec v v o0) 4 AW 0 TPt TR g g O PRARS R W X UTP  BRAILER (T DR 5Q A0 LM DIASRY 0 g SIpUMLY
Mg MEey UM P UE Mty o pcdnt Pnd w0 jstan I i Tpsd Lpanty bECE BT VT R paotedan LIV 0ndv Bu LIy AWM B R ¥ ur eIy Gebal
dnopady ao we e dae Laded s ear  TPETESTmucor Mokl s g Aasead MaMRddt  HAP VNNY BST W [ MMEIONG TR WAUAR e o
M EADIkUN [ £330 M M W00 IREERMAGIRIRT LS M PN Dot M G b RGN NG WIS W SRED Dy RUOBL o 30 Sl WO RS M e bra 5iyE hindua g wbiedd ze el
BN L3 O SR " QXN IS B B TY FHUC )5 WMP AG PO PO 0 BOGKSTRANE 2yg) W0 Ao BTe0d fq ;. Bagial fvedidd ay Aoz pEdY aqL EIn s Y YN Eotgud WIS NN I
g hauad A R NN i Fale) f RN AN SIIUMALBHIS BHY R T BAIM KN s A1 LA iy LG 0D abts  wogn fax el R SEAIAIG Ra A
bop drwbaebi By At Buan Bf SUNPIINED  Ju b RSN WG SUGIIODNS OLIDUGK <116 PR by RTAA  CHET 0G0 MECOUNIE  JEUA JW R pHORL  MEg Q0 S DHIWT s Vsl :Bsio
200 GIHAGS AV I Hupauibaq sl i vy uss Tracugy £ g fe NOUYHLENDIGY HEGWT WIUND U KE  Pud LAXHL TG jom dpuky g kol ATh D bofs3  Munog
oo iy 4GBl N Ge 6] P33 ad IR S0 DOOR YR w3 dre on 20 JIOH oL PIBGR 34 nm pda32 221108 ol g DR 3G S o SpuER B RS WG Sn:ﬁ.ou
001 WG YK AN U g3 IgAGS MRk INEE Sy w0 wiaglE o Avd of B U, Ang uaus 33 3 Pt ¥yl DEngeg wyp kg VI SEAE 200 Andn vl X
whuny W Adnwila pt ¥ ) WAL KR LSUE 02 Jhesy s rod uedind du ANTEAGEEIAGY B it kel ANASLYTATY MR 40 Jpeeb) | Pt by el s ey Sl it
Ptad; XM Bl S 5] WAGH MU IMNE  HAE [AM ST waspn sz WA ArIQE By woEy etpee el 3% ISR 20,3 GO0 R0 RSN L I0T 'y AMDUN KD
GR A SRUOI 0 4 6L 1K A6 IR 57 AOLIZP I ROJRIFA et KR e WA DU VN R ET 1 R0 L) O WETHA
b W T 0L CEEH Y weon Lmkmaup Bup Syl peoeesd SETIO FERIT 1Ny FRIRNN] TR sat il pet Buyelt ki 10 Su 1opie s AT G0 20MES
TN GOF IR aanlg maidsg tupd VBRI L pdy ARt B W WA Mg {35tan it jo e B BEA) NI GUWSIFICE s S padd B O} W SHE A0 ROISUHEAS
yoork wyn U ¥ B by DA SEE IR B0 L1 CIORI MK O OTL JUIOILY b fguty 008 O iRarbd) TOTLAL P Mg L8 g3 Pk U 0 DIROS SEBIE WO WIS VNG
Tty 3G Bakan I Bl g s T o ad sEEst o pIsANE 0q W K Sang Wk g MR eaung ‘b FOLAUS PRI
o sy Luesiesdde syous 43 20 s i OB S IEE DHRRGRV Iy RBERD  ub eed SUnd v g SBE L K 0 SpARNOT A AXOIH-CHYTIONYYS
Bt et 13 341 3 By frg Gz BgEIay 1 iy Bt i u auiEad) JEBHED ¥ o 100 taw A6oo2 of 5183 70 YREE ®put oo 3T .50 SO0 20 GIEONNDE Ik
wwuay dourp foid B4 womm gask # W0 W 0. L Wi A W T P e paegss  TIVE i DORMRINT T LR RHUR S P N 1o ped Lo INIGEDUYING Bl
Tqtyd SNued KERISUI S wa0s 0% HR adid wdl  Phvey wakopep by aed  DuISw3 g ue Potag s SOATIRITE Wb Pt fry By oweooakis Koo oo & Qe 004 R MY DAAOMVARS Sutkovi
oarvd Sl Ik YL GE ONIHDAR g ORI M D WMl W wrd e oW HRTRED mubas  PeuAIS] 2u 2% B2 IGURR L OF 11 260 ahans 40 Slon
PMENS 384 WPE pur e e gkl uls Bevy Eukiray oy batd bl shd USELSS B L D pigg e LR 8 RO R 0 optug) B T Ky OIS
LG VAL LT B G o WOROAR PR A LGS M R R WY Y JOPHINOD WL FRptd MR TH M SRANN L5800 §10 6 S & LOGIESIE IDAYET
T30 g1 Apptuezaddl LTSRN WEAL fso sra oms  miesd aed B o) s pac i e a8 b AR Mg A i Do ue Bk gpesacd 3w doot MBI 0
BoSup phOtep 150 Wil OTWY RRIRG WIMMNS SRR W IS0 OID UM Pelan e sl 09240 E«...ﬁs ] wopumast jud by pp Bot layaw  MUSuw DA D4 YE L 1Y
FET € of 's08 0 W ¢ ow toitgr CDolufdy Lol fsid 0G5 [ 00§ Yha A3WIOHO Lol I 0 THARI BRI L DRARE TG iHATTON B HALRIE A T, 153A,
RN (45 YIRS A FRRM OARAw SEiukpaids _wa" #pt iy st HIHHN 2t U DY LI aea oy € futaudpirsd Doy i e 3 1S P RN - i SAIRNDY HIBSHRN
Say peitai # L HARE  PUF TRMOOSES CHUGA A Boenysy KA w0 wR LT WRE R PR g E Ry 1 wb-gtbuﬁt b taluag TR R0 3L .u& S NOT IR
VIS Pean SAM e ebdcp G ype 0O IR MY O DRI B TR HOM WOSHTED  E0SIEE SN Ons T st ez o P0G € S U AZNADS BHL
Lo S fAAAL TG AR IER ARSI CBRQUNMR 3RS I 20F 330 '3 ANaalg b RS P T Ky 133 VR 00 waD €8 9B 40D M ey
P Vi TP S B VR iy oy DAL ANT; IP S agarirg ey mie e upL v o R E Bup ¢ VIR e o} D T i G 300 Kb IuBHISLEIADY
AL g ) Ewpina ST wa 3o 4005 18 tulpte % AO1ALIINT PLAS 01 PILTPRE R CE'S2LS -GAT My dy L SOV EOWO 0 PEGUOIM WM 40 WoF

mmwﬁ@gmmmw\m@?m@ﬁ eboey )

BUGE "FL 134U Mepsaugan ~ PULNIS Enand SPROTAL DY LINMA0T Wingun - 5 236l



a1g ::nvﬂu‘x?c&w. W pp Xey B W S onerapa G i SUTIEE e s 31, i b i b e $PRY b = TE SEnY

Od i S aR ATNL £ M 3@ig Tesboy S EORE 3t W wE AMINATUHRAGY T e 3§ fdumy el L3RG ua dasibi 10 n beatsid Butra tup WO EIN3R
FICSwadY 2 SUANE0 B Jug, dpepielit  s0n aapR KR AN wEN Fwty Aeew Mehersps  O4ECE A UL S Smaaoaly b v BEBINIDEE ORI rer € jn Eaatid
MRy e ettw AR RNT G o) Oy (088 DrAIH o Cupabry RNl Pebain yen g paark 8 W pruadss  waaWOH 1OV Lt b PRREGINS
GeeyGdm Y BinR € T EsDI aup A5 ERRCMEA SR o i ] 3 ad Sag MR B e g ot
na S TIE o i) TR g wt duses Beeds v 0405 (5 AREOINT PE LREO 01 Byt GRIHSTE W] Lappndly 1S
placie  plutEMpun ¥ P R g TE K pIOPIL 3g  FROMPOI R giEiL 41 P GRT VR MR o4, Badap PRhan LY
at poogateg Jpmpucd g WEL e 934] P0G P i i Gaied gy Sh W o RN S0 e Hpa  WMHESE WD SiaMy Gk 4 WP v} Spusd e
wow gt Sy W byt R O S PRyl o) AT Jaksesl Bewy snd FOUHRY RHFEER swopitd e Nea B SEl 75 SRR W an| BT fos AT a0
dpasen MO REMD Y3 Donty ¥R R AR DT Slgdh I 0 TR B voatd trys 1 ey o pramad W K I pASr iy b} THAS WA W
Py BOB A AN U T3 ey LUKRD pREIHOE pur Ak ARG piatanet Jue Bupnns 0 B v sEA 3050 fuak e Shd VR HOpE Leg BT § O1  -PRSAERTA gy 3
astaig ioanng MR by 9 letew T N0 IO P A N W sni, e aesuy Amt 04 QOOUE M TY RAADIEE ARO[ O0R 1 A 8 A e 100pE B4 G REL
uosl ML St g Asai 48 B o P M i Wb beISEE Ak TORE 38 Bl B oyl sogsl godn  WHIHWDTIONDN- s g G ayed wubat]  ag el [
GO0 eI faa3d ¥ ML LT MRGAEIRRS ‘pepg L 20 iy 3k D Wi gt 9 OCA uind iR 3R M 0 Sioa o IRyaeal WARWGR T apadagf  hufed YOS
18 Lo g} S4 PHEG riyradsdd e paguaie Tn wem) Haseas Wi nd Layt TAY o awined fpu i bty Asouth OBY'TE mN o om wa aryE MER (T SBE TR N[ MIAKE PRI AT
el feweatt  Ma c@eer 12 pr ke waie TR A WL MR Ay S O e ¢ g Kopomd ® psore  ® e DL 0K ey 105 wagtre o
e g e AN DL Galby Dot wa 7 MRRRL ROSTEROM TR FT  Serasy sepni ts  DCDIS ew 1 pan e o fras g of

gt R R 1SRG LAXD GA0R "agpoguaod  JepaR Soutsuann  GIT Tl RMQ TEICSC wodtuend il B HWF noukh peas wAr s

a0l kg paanil vwied doney uaHg ot UMD ey 'ubgsg RO MW Basarett Hrx 00 W b 1RSI YR KO8 A

g Akt G p uesdl M 18 oges  paodon o Imsy dbr e e el ol P I i iiet-d

ng e by dg gE o 0 R P FOp Lmaitiy Ml noys bl M 7 R wiip ¥ A 23 poe ik phd S 1 i proog pardadrg ks

panSIep i L um  JHod rpeguase Pt L @ RO [ Al 'SEEET Al MR 0t Suiiase 0 mas flt e B sy plondia

g W RALUARAE 3L pRISABN a2 WA 1» phyrAuR fundod mE 15U TR 4 wICD @ Gopan auodiy wos AL sl Dhgita e ¥ RS EERE st  waamie  Lovil

o gy Dies g frocitied 2ed 1E TRES 0 FE Caum dsiedil L jaxlay BT sgant SRt RUprads vyt SITFR i, SR ¥e badinadr R I

P R R cambsl MARSHRS  PIRAN s UAD P9 LENY oxtagy et 0 K vearseed 3 wEAU O onte B D FER PO Lyt L

P AL PR g AweA R * el 0q DEC pusny R PR e v el Tpur  pHME M PRY B ‘puaba I8 R
Amesd  SAL 4 PRGN SRS a6ad W 'SRLOD WaDp A prusg Eazsy W wnn 8B pcng Tepashar W Ingt jeanrd b v ey R STRA

R 84 JENE W g B IRNIRE ADW pus  PHAD WAL W Tapakty Ao i fayow weauec) Wl wspedl o atraw I L i up

qag )o snp a Bamd 1D g s By = ph DAL hn0 WY B Al SRR B L L ke it TIUSYINAY GEBALE ¥ Noadtd Bet  IRRR B OWRSTR Rh

P TR s 4azobas 1333 Buwind it e B purspum: “LiE Y A o pagaed praig LOVEH i paaina #podd TILEL  GuEL $ B3 Do 0H BAO)

Loz a1 a3g e P NS KB NS0 S FRTRLE i Rt g 3 LRGeS W M BE U e d wubay, SAA T amg W8 SRS

N i peart DR N 0 wpapaan pagur eear  tHurl vkl prigent ipp swlettucd TIPSR P I e 4 L

wnd Ny CER WA W 10 b b a2 CAARIAEE I dw @i LTI TR s g3 FEL R e L] gy hadoa) AR

gt ¥G 0 ARt i D Bauy BEpg &% TR ag TR VL B PED rangipianty bpad dAe idon v dedapets da W3 iy g Eae et ] fcbdvriogy VIR s wit o TS
& e WA} Jurioxd pia abrd W Eh R D vy Wea $4 WH % 06 avy Wl g amldtprtbyure 3 Bufisge NPT 1 i ieg A ARt g i L ey

ot 15 sbpard B W “aEpy YD 6h Ry xpnd wQ R Wous U ORIt prry v b oy 1yans ot b PEVRMIN sy P I A Aty sers 13 MRIRAT

g T A R ug u AeOn A e o i Mand IPHIARE a0 wop b

e fopeah: g duled 2 QAL L HGLTDEH prulraipun 4L g wE 0 T g % W0 B0 B L00Y

myt RSP ey ey - PV i 1y At b B2 14 :
T e e Ggewsd  wpan 13 WSS T AT e i T s 2 52 WSO G E

wap SESA Ml A wudd Ba e M WL ANRE B mass MO " g Ty STRD o3t Yl b pang wd i Taary et ¥ G
AEE TRt R iy 2l XATANNE 1F ~y peguaig Y, Ma  phaiea $ABR PN Faps C5 Gk bt 2L 3T
T pct m Bip et Aome "RIY VOAAD W SHANASUHIAY i TEsE & gty BT o Satas, IR W1 Soelten PN 0
pag Lnoga CRomoaRt oy PEAE Mg LAE MR quoT1 Moy ey Rl azy o by ket pas P R TR L g
g p s tr LR B0 wwog FIAG TERL [ 1o walpamy Ty piAedt Surpad e tolend 3 WARE A o gapb w3 D i B Bk pd ¥ 0 LeRs 3
wa o Empy nbea “easgy hm Tansd S Ly | WOTUH St R ahew BASFLOE F FRINE 425 Aperad WESZ WNan  BEL B SOSSPuI By IpRindaaOn AL
IEER X LR Sl a3k ] o3I PP T ) wulags [ LoTsusl LS yagung P s B 28 B apnfuzy
shb ulaked dEy  Aveed wh 8 Wl [ e e Wl 'd L R gl S dpsan  sp euuh s wLt K P e i T e
S immiguocs iy B DR LR s BT po WRRIED "tog 1oE {d WINPT M it o b () S 0 RES 9S4 PR g e Bty 228 ¢
pursaneT 'Rt e por O3 p ong  dgwn B WO 3 o aponnd  E3PEE Tnwawoidds Tl gy Speana 0 atmg R d 1950 BAL SRR DAT IR v KD i),
gt of mERes Nl RE K9P Tz uansd ey W T rcen 1= TOLME  SOUFROTI B ey 1bE madn  Amdybud W igcbenth atar B Fomdoa
23 10400 T B YRS P i Yo BN f (255 AN WatH ST YT T Shicw PATCERAL WA WA GTOY DQA WY s wAtRD @ Cphnarbas vazt i K As i BTG WA
N 2 D030 Tk B RRRR Pt R BB W og (i ) 1 kel 13 gk wuL P05 B 1oy Ry WIS WAMRAE o N e Larel il
o 00 w3 PV 8 A Ladug la 1eew wikom WD, Weg '00ERY sty W W B SRY WIED ~pag hianAs ¥isd aepes g gy beg el PRI JF )
aws 30 SHE3E frag 19 PRHD MU SEusEA L aey gep A0 W) S S - DI A ML & v Iz oeedeaMng - ot PR AT R R B spmbutL e L
pimad A REm BUTORS BAR g Bled TR WA LA0LER armd W (YK PAARE RS B wiset e 4 3L R B wtpatty W R GWA Krop L ol S il
g ik megte @ XA B pasasp  TETRR Py e T ] SRR AR 5 e waty Boway LpELT L) nmmy o werbawny bR yoid ¥ O B
LAE PSR ML W i Tphobiadpun W GANEH dup 2] it wst PN YOSA Y h o Viaxz  dweod sw 0w g e B LT 2E
puemaa 1o e b B dE B B paE Rouht RIS T WD CEOSE A NS e TEOEE gt 14 GintD  1F PRONTYS UG I b A& VUHH TV L o D S RS T Mk s F
T gl et ma @ 3ok Ja vand  GEEEYTTTIARD R gy 32 g PEA T XL AT B ede s bt ARG UHEAD ;W pss 2 2 g Y e
lre o Inu pyRsEE gy B M asppip T PRVOQ He  WhPSN 8w odg) B patedd Mo e RIS o PPN . & ]
g TRTRIENE Gy pid RO e VASL i 9RG PE STUG ey 21 ARD  PRRAHOIT NI L T - T a3f moash gL E Badieas ®
o & puTm e S oo I -yt S el oo 41 ey VEEL poE'l NN smiie DURg FRAXS i he  fyga w  Cledoy MR T HInL AL
e ki IR weay R sape IS0ATRG 0 WeAD LUDPIU i WU rop Wi PR WG L WS I prml: “gbAL IF R g omd
priawes & g luacerd g 0y pbd wAOHF wat ST Fluz e oy e Rl Trw SASHeooE AR CHOBE L B BMES [R R PR TR v
P e FNAMAUEIY Typmr——esnd v gy sy FPIL (pipngny #0803 v TR TR o paea Ly e gn Mo o poary & oo g £
VAR b1l Fiyrlst wpe o~ ) ety s MR AwhEusa Mo wemiieyd 4 LS OICH NS gt W $HE X0Sg FRRY -.?ﬁ o e n,bk-;nﬁ-léu:
. B L iHg R pAd Bl apdeg ‘D W3 i AL PUTARE DGR 102 cosipsnd B BE W P @ W T L e .. A
et gliz FEERSY W A W AL AL KD 6 haRFOT T i aping  CUAN AL PN R pEaey 9 USAtaBash IRTRE T pprdraca L
RO AT eisor  MANRY U wad iy ading Wen) - W1 W e 2k A Sooraea Ttk y kel A 1 R LY e
TSRO G N sy o st pas wop  grL Rkt 2 wepd Bt (e oot i gl bR 07 LRIV B Heiaebriigra R TERE T L) L it ¥ Lot
LA IEHE TS piecin trisl arndan o SAT paNeT aup g A SOYIE RIS ety wif Eipnsn SN M LR B R APV Wl DRIML B 0T ¥ Doazy pod
“aryor o3 ¥ G bt toqer W@ me 0 XY 0 R il ‘FUCiC PAERY g i, pub tond ke WBURES Lty w3 pem e € W B 3 IES
RO TE TR A aesarSis irwuad g ORI REEY i) Hepr s g HE autEE W apsly rhg Aaeas WA 00TE npaidkis  BADAL WRITE0S Tpulr ety S O
£qis Pt jie et w peed oot sy Cussbuayy I2Rel caf'fl sy R4 BRI T AN VNS L b A €AY P 2L
oTs CHTET ML apag Y345 Wi L2 I wnduyg wANST WY M 9 Saaaisate A AR P T aig y piuds Liieod AL AT wAOH P bl b
b e R UG g AT U3 e CETYIESE 5 P wowpet Amepld  In0j EuRD Wl wei w1 G WTARAd Fowr wurd £ 94 Sl £
R e g 7 pE Ly m awid Sy ue LIS e TR Mg lsreai kyyesunad | Pl & Jaumen  v0ap MawE @ kwd TIVE g, g MY
3 - Sy AreTs e 150N K ARGUY Lespip yrby pWEAY 10 Jaimabd sAbTA T M) pagiis  Lp g son b o {41 fRMEL 38 T unian nuaug
Jau L BWOE - ooal'T b NS T ety - L bt Loy Dweim A LS osTrion e pHATCG N TRk ik st o
WIPOLID GIIYE WHD s amatang AN BhEAGA 350 vty charpd ol Wik Triay, biasd  Bpwl WERN R boteil i et T S5 SL e
A LSEN CLIADOD gl AR TR K e i ALeAARp?  AmBLLG b CFSL 1 e Bl 1o boingsy b B aaid 2
MIORNN SIS0 R T T LR Rt raay SESSE AL TemRnaRry AR fumogoy M aqursag K bR ML CanlrA 3 P ]
ARG TRATUD ATOH M Iprdaxd kg Amant  mp o RIS [ LG e T M, b L e ;a W CSYAUIR diydnyy VOO U o I T L]
20 S0 VD W3 o el M B BAL oo IE NTMa 3 COPRNLD R “aSen bl s 20 XDUHOH i i o 1ihg, wpardide P AL
g SUAN SHL HO B pain 7 1q purakt o0 L uAn P i3 wij P HAT LSRRI 1 SRS g wavpned PR T 5 L a4 S el B RSUA
Fpeduis F TIRILR Taped Byl Mo MWD wavpar o ted A v hp RAaE Ghafwopads 148y wmlbn [C N L] . oA T dourg wod € Rk
I AHODIYD s warosil BY P T i RpTRET AN TR 1 3 58 O e ag e el 2 AT o vk g Lyt Ly w05} n 0 RRSTRanyg LR
AB WOL Ovd hO)ER Ta A pur TR W CERGS sear it WPy €l Lo R At vty WG W T P it o Ansrink fur NS UL MpST A S wnpan sreg Brt e 21 g v kb
04 QMISHE HOA B opgou & batad g = 0k Fup ey BAH TR UL ndeag st Ramitan gy we o4 g prat By I SYRL G A DROIED e ] o a7 D3 S8 wen
4300 OWY O3EWES PRl Ep S D tugy G popuadd 1t LT yaaTsSt  ak wa d gt ~3orup BT wipier  BENA  Bompuaareiti “aap0 13w 26 WA Bttt £

B vt '8 RspEoneg
ury CSE AU M
i 13 2D B SY

AP NCRTE

e DL FHOW 5w g WML B o my auE B U un A twmd UL g 4 uad e et BU IR Bar | hwin ¥ PRL et puac pradiuiges W i
ARG Tk, 50 KL e 4 WIS bk et Bl Rosw pa A AN O Nagusy T ORME  svsd IR TRk TR D NRE shpar AWML bmm HCE 1 AN 3w I M
oy ivmixCyay  Sha BGAIL D KL Cing w0y pORE T I BN 0L T M0 i GOA B B @ A D oM w13 e T T
a1 QMIADHS HYM paay Sl & WS o ] ot 'zpsiz aan A M 4 o6 Fasnos deison wuitst  vR WARIT M ek kL

L




Jan ¢ 0077

iN THE COUNTY COMMISSION OF LINCOLN COUNTY, WEST VIRGINIA

IN RE: PETITION OF BRANCHLAND-MIDKIFF PUBLIC SERVICE
DISTRICT TO ENLARGE DISTRICT BOUNDARIES

COMMISSION ORDER

On this the 7 day of December, 2006, the Lincoln County Commission considered the
Amended Petition of the Branchland-Midkif-Public Service District to enlarge District
boundaries pursuant to West Virginia Code 16-13A-2 ¢t seq;

Upon consideration of the Amended Petition and the attachments thereto the Lincoln
County Comunission does hereby Order the following:

1. A public hearing shall be set in this matter on Tar vary 4 . , 202 5at the hour
of S+ % F 4 in the Commission Chambers at the Lincoln County Courthouse, Hamlin,
West Virginia, for the purpose of affording affected persons an gppottunity to be heard regarding
the District proposal,

2. The Branchland-Midkiff Public Service District shall publish a Notice of Public

Hearing in the form attached hereto no later than tea (10) days prior to the date of said hearing, as
a Class I Legal Advertisement in a newspaper of general cirentation within the county.

3. Within ten (10) days from the entry of this Commission order, counsel for the
Branchland-MidIiff Public Service District shall serve upon the West Virginia Public Service
Commission a copy of the Order and Notice of Public Hearing pursuznt to West Virginia Code
16-13A-2(c).

4 The Branchland-Midkiff Public Service District shall post a copy of the Notice of

Public Hearing in five (5) conspicuous places within the proposed service territory of




Sranchland-Midkiff Public Service District, further pursuant to West Virginia Code 16-13A-
2(d).
5. The Branchland-Midkiff Public Service District shall present for Commission

review an Affidavit of Publication and an Affidavit of Posting per West Virginia Code 16-13A-

2(d) at the hearing to be held on (j:ﬁ'nvnﬂq i ro0t AT S ID M
Upon Motion of | :__H—_gzg £8 ygug‘g and seconded by CH 2exs MGy the

Lincoln County Comraission ‘unanimously approved the matters set forth hereir abave.

Entered this '—Pt" day of DECEMEN - 20 04 .

Commissioner Commzissioner

///éj%zﬂﬂ A (e o (/&;% (oo

Cormnmissioner

PRER BY:

RONALD J. BLORA (WVSB#1227)

Counsel for Branchtand-Midkiff Public Service Distriet
1115 Smith 8

Milton, West Virginia 25541

{304) 743-5354

(304} 743-4120 (fax)
B e

. .
dend-#55 yelity e d.ord.wpd
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IN THE COUNTY COMMISSION OF LINCOLN

COUNTY, WEST VIRGINIA
N RE: BRANCHLAND-MIDKIFF PUBLIC SERVICE
DISTRICT
CASE NO.
ORDER APPROVING

PETITION OF THE BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
TO ENLARGE THE SERVICE BOUNDARIES OF BRANCHLAND-MIDKIFF
PUBLIC SERVICE DISTRICT PURSUANT TO WEST VIRGINIA. CODE 16-13A-2

7= - _
On this the 4 day of Januage, 200 F came the Petitioner, Branchland-Midkiff
I .

Public Service District, by its counsel, Renald J, Flora, pursuant to a Notice of Hearing upon an
Amended Petition to Enlarge the Boyndaries of Branchiand-Midkiff Public Service Distriet.
Ronald J. Flora, counse] for the Branchland-Midkiff Public Service District, then tendered to the
Cormnrnjssion copies of the Affidavits of Publication, Affidavit of Posting, photographs showing
the posted locations and a plat of the Branchland-Midkiff Public Service District boundaries
including the proposed enlarged arca. .

Counsel for the Branchland-Midkiff Public Service District then rap;resented this

Honorable Commission that publication per the terms of West Virginia Code 16-13A-2 had been




perfected as evidenced by the Affidavits of Publication attached hereto and incorporated herein
as Class | Legal Advertisements which said Advertisements were placed ina newspaper of
general circulation no less than ten (10} days prior to the hearing as were the posed notices.
West Virginia Code 16-13A-2 requires that the Branchland-Midkiff Public Service
District transmit a copy of any Order from this Commission regarding the enlargement of the
Distsict’s boundaries to the Public Service Commission, for Public Service Commission
approval. The description of the area sought by the Branchland-Midliff Public Serviee District

to be added 1o its service territory is as follows:

WAYNE COUNTY EXTENSION

A tract of land situated in Stonewall District, Wayne County, West Virginia to be
added into the existing Branchland-Midkiff Public Service District in Laurel Hil)
and Sheridan Districts, Lincoln County, West Virginia by minor boundary
adjustment, mors particularly descxibed as follows:

Begimming at a point located on the existing boundary of the Branchland-Midkiff
Public Service District, in the division line of Lincoln County, Wayne County and
the tract hersin described, near Cove Knob, with a Latitude of 038%04'35" North
and 2 Longitude of 082%14'08" West, thence, from a said Point of Beginning,
jeaving said division line due West, 16,000 feettoa point with a Latitude of
438*04'35" North and 2 Longitude of 082*1728" West, thence, due North 5,000
feet to a point with a Latitude of 038*05'24" North and a Longitude of 082%17'28"
West, thence, Northeasterly, 18,379.05 feet to a point located in said division line
of Wayne and Lincoin Counties with a Latitude of 038*08'02" North .and a
Longitude of 082*15°35" West, thence, with the meander of said division line,
South 31,7843 feet to the Point of Beginning, thus encompassing an area of
approximately 5.876 square miles.

The Lincoln County Commission believes that it is in the best interest of the public and
citizens of Lincoln and Wayne County that the Branchland-Midkiff Public Service District be

aliowed to enlarge its service territory.




Upon Motion duly made, seconded and affirmed by majority vote the Amended Petition
of the Branchland-Mid¥iff Public Service District to enjarge its boundaries was approved by the
Lincoln County Cormnmission. It is therefore ORDERED that the boundaries of the Branchland- .

Midkiff Public Service District shall be as hereinafter desecribed:

WAYNE COUNTY EXTENSION

A tract of land situated in Stonewall District, Wayne County, West Virginia to be
added into the cxisting Branchland-Midkiff Public Service District in Laurel Hill
and Sheridan Districts, Lincoln County, West Virginia by minor boundary
adjustment, more particularly described as foliows:

Beginning at 2 point located on the existing boundary of the Branchiand-Midkiff
Public Service District, in the division line of Lincoln County, Wayne County and
the tract herein described, near Cove Knob, with a Latitode of 038*04'35" North
and a Longitude of 082*14'08" West, thence, froma said Point of Bepinning,
leaving said division line due West, 16,000 feet to z point with a Latitude of
038%04"35" North and 2 Longitude of 082%17'28" West, thence, dus Noeth 5,000
feet to a point with a Latitede of 038%0524" North and a Longitude of 082%17728"
West, thence, Northeasterly, 18,379.05 feet 1o a point located in said division line
of Wayne and Lincoin Counties witha Latitude of 038%08'02" North and a
Longitude of 082*15'35" West, thence, with the meander of said division line,
South 31.784.3 feet to the Point of Begioning, thus encompassing an arca of
approximately 5.876 square miles.

A copy of a plat evidencing these boundaries is attached hereto and incorperated herein

by reference.




7e -
DATED fhis ¥ dayof\lnwu:ﬂﬂif L2007
(4
Mo ff 7T Ccen
Commissioner -~

P /
/ !iéx._,l_, (ot tnm -

Comrmissioner

Conumissioner

PREPARED BY:

RONALD J. FLGRA (WVSB#1227)

Counsel for Branchlafd-Midkiff Public Service District
1115 Smith Street

Milion, West Virginia 25541

{304) 743-5354
¢5Branchiond-PSDbranchiand-bondacy % ion-amd prd. wpd
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Jon Y, 2007

IN THE COUNTY COMMISSION OF LINCOLN
COUNTY, WEST VIRGINIA

IN RE: BRANCHLAND-MIDKIFF PUBLIC SERVICE
' DISTRICT

CASE NO.

NOTICE OF PUBLIC HEARING REGARDING THE ENLARGEMENT OF THE
BOUNDARIES OF BRANCHLAND-MIDKIEF PUBLIC SERVICE DISTRICT, A
POLITICALSUBDIVISION OF THE STATE OF WEST VIRGINIA

" On_Jae -mfg{ Y, 2003, at the hour of £:30 m intheLincoln County
Comenission Chambers, Lincoln County Courthouse, Hamlin, West Virg_inié, fine Branchland-
Midkiff Public Service District will present for approval by the Lincoln County Commission an
Amended Petition to enlarge the bouﬁdaries of the Branchiand-Midkiff Public Service District
pursuant to West Virginia Code 16-13A-2(c). Any persons residing in, owning or having any
interest in property in the proposed service area shall be afforded an opportunity to be heard for
or against the proposed enlargement of the service territory of Branchland-Midkiff Public Service
District. The proposed district boundaries including the enlargement area are hereby described as
follows:

Cuarrent Boundaries:

An area comprised of communities of Branchland, Hubball, and Midkiff, being
specifically described as follows:

BEGINNING at a point in Guyandot River opposite the Mouth of Peyton Branch
and the boundary of Pleasant View Public Service District, down Guyandot River




to a point having a Jatitade of North 38*14'49” and longitude West 82¥11"10"
Thence South 0.4 miles o a point having a latitude of North 38*14724" and
jongitude of West 82#11'10". Thence Southwesterly direction 0.7 miles to a polnt
having a Jatitude of North 08%14'03" and longitude of West 82%11'45" Thence
Southerly 0.8 miles to a point having a latitade of North 38*%13'19", Thence
Southeasterly 1.0 miles to a pint having a latitude of North 38%12'47" and
longitude of West 82¥10753”, Thence South 1.2 miles to a point baving 2 latitude
of North 38*11°45" and longitude of West 82*10'56", Thence Southeasterly 1.3
miles to a point having a latitude of North 38*10' 46" and Jongitude of West
92%10'12%, Thence Southeasterly 0.5 miles to a point having a latitude of North
38*1078" and longitude West 82%09'45", Thence Southwesterly 1.2 milestoa
point having a latitude of North 38*09'32" and longitude of West 82¥1000",
Thence crossing Guyandott River West 0,8 miles to z point having a latitude of
North 38%09'32" and a longitude of West g2*10'52", Thence Northwest 1.4 miles
to 2 point having a latitude of North 38*11'11" and longitade of West 82%1111"
and longitude of West 82*1 1'08", Thence Northwesterly 0.6 miles to 2 point
having a latitnde of North 38%¥1147" and Iongifude of West 82%11'4%", Thence
West 0.5 miles to a point having 2 latimde of North 38%11'47" and longitude of

* North 38%11'47" and longitude of West 82%1224", Thence North 0.6 miles to a
point having a latitude of North 38¥12'17" and Jongitode of West 82%12°24",
Thence East 0.8 miles to a point having a latitude North 38* 12'17" and longitude
West 821 130", Thence North 0.4 miles to a point having a latitude North
38+12'38" and Longitude West 82#1130", Thence Northwesterly 0.8 miles to a
point having lztitude of North 38*13'00" and Jongitude West §2%12'12" West 0.3
miles to z point having a latitude of North 38*13'00" and longitude 82%1232",
Thence North 1.5 miles to a point having a latitude of North 38%44'18", and a
longitude of West 82%12'32", Thence North easterly 0.8 miles 1o a point kaving a
tatitude of North 38*14'41" and longitude West §2%11'47", Thence East 0.1 miles
to the place of BEGINNING, containing square miles 5.1 and being a part of
Sheridan and Laurel Magisterial Districts of Lincoln County, West Virginia.

The proposed ferritorial service extension in ‘Waype County, West Virginia,
is hereinafter described as follows: -

Revised Wayne County Extension

A tract of land situated in Stonewall District, Wayne County, West Virginia to be
added into the existing Branchland-Midkiff Public Service District in Laurel Hill
and Sheridan Districts, Lincoln County, West Virginia by minor boundary
adjustment, more particularly described as follows:

Beginning af 2 point located on the existing boundary of the Branchland-Midkiff
Public Service District, in the division line of Lincoln County, Wayne County and
+he tract herein described, near Cove Knob, with a Latitude of 038*04'35" North
and a Longitude of 082%14'08" West, thence, from a said Point of Beginning,




leaving said division line due West, 16,000 feet to 2 point with a Latitude of
038%04'35" North and a Longitude of 082%17'28" West, thence, due North 5,000
feet 1o a point with.a Latimsde of 038*05724" North and 2 Longitude of 082*1728"
West, thence, Northeasterly, 18,375.05 feet to a point located in srid division line
of Wayne and Lincoln Counties with 2 Latitude of 038%08'02" North and 2
Longitude of 082*15'35" West, thence, with the meander of said division line,
South 31,784.3 feet to the Point of Beginning, thus encompassing an aréa of
approximately 5.876 square miles.

A copy of the Amended Petition may be obtained at the Branchland-Midkiff Public
Service District Office at Route 2 Box 496, Branchiand, West Virginia 25506-9756.
LINCOLN COUNTY SOMMISSION

COMMISSION PRESIDENT
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Afiidavit of Legal
Publication and Posting
STATE OF WEST VIRGINIA
COUNTY OF WAYNE, TO-WIT:

L Thomeas J. George
publisher of the WAYNE COUNTY NEWS,
newspaper published in the COUNTY C
WAYNE, STATE OF WEST VIRGINL
hereby certify that the annexed publication w
inserted in said newspaper on the following date

CNAD L Ao RO
D :/'1,"!(6311 62{91 00

commencing on ths ,‘Q{ 'r'.»dh

day of (ﬁ. \)r'l ST AL g ¢ 20 Qr_{

o/ _ ,
Given under my hand this 553 [ g‘“g.{:_day

—

oS lany 01 2007

4

o . i/ 4
\% ; Ut
// 4
Sworn to and subscribed before me this

H )/ .
'}Aﬂlxﬁf day of i%};} PaYRRtel Cf .
AN ': - (’
20 L 7 , at Wayne, Wayne County, West

W@mnivdoﬁ

NOTARY PUBLIC

of, in and for WAYNE COUNTY, WEST
VIRGINIA.

MY COMMISSION EXPIRES: Nov. 18, 2009

Amount Due for Publishing Annexed Notice:

5 | 7. DO

(e

HOTARY FeLIs i
STATE DF WEST VIRGIHA ‘z
RUTH A. ADKIRS
1021 Braen Valley Rd,
Huntingtor, WY 28701
Wy Gorvriasion Faivee Hovember 18, 2007
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‘T‘" o - \\;’ED ATTORMEY AT LAW (304) 125354
L 1115 SMITH STREET FAX (304) 7431120
LB MILTON, WEST VIRGINLA 25545 E-MATL: Iowre??@acl,com
n 1 t 4ty
Esﬂ JH?\% 2-] :“‘ 1 8 . gunniﬂr TR Smith f CLa

vy v, PUELIC SERVICE:
CO%.&N‘J.SS‘:G!\J._ .
ECFETAN'S OFFICE
Jaruary 23, 2007

Ms. Sandra Squire, Executive Secretary
Public Service Commission

Post Office Box 812

Charleston, West Virginia 25323

‘Re:  Branchland-Midkiff Public Service District/Petition
to Enlarge District Boundaries

Dear Ms. Squire:

Enclosed please find original and teelve (12} copies of the Order entered by the Wayne
County Cominission on January 22, 2007, on the above matter for filing. This Order iz not in
the way of the filing of a Petition but is merely indicating compliance with the provisions of
West Virginia Code 16-13A-2. Please forward to the respective divisions.

Should you have any further questions concerning this matter, please do not hesitate to
contact me, at your earliest possible convenience.

RIFfs
Enclosures
ce: Branchiand-Midkiff Public Service District
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N THE COUNTY COMMISSION OF WAYNE COUNTY, W BST VIRGINIA

T RE: PETITION OF BRANCHLAND-MIDKIFF PUBLIC BERVICE
DISTRICT TO ENLARGE DISTRICT BOUNDARIES

COMMISSION ORDER

On this the 22" day of Jarmary, 2007, the Wayne County Commission considersd the
Petition and Amended Petition of the Branchland-Midkiff-Public Service District to enlarge
District boundaries pursuant to West Virginia Code 16-13A-2 et seq.

Upon consideration of the Petition and Amended Petition and the attachments thereio the
Wayne County Comrmission does hereby Oxder the following:

1 A public hearing shall be set in this matter on ,ﬁ{{n(&‘% / .20 _93' Bt the hour
of WB iou F ﬁ__ in the Commission Chambers at the Wayne County Cowsthouse, Wayne.
West Virginia, for the purpose of affording affected persons an opportunity to be heard regarding
the: District proposal,

2. The Branchlend-Midkiff Public Service District shall publich 2 Notice of Public
ijearing in the form atlached heveto no iater than ten {10) days prior 'Lc; the date of said hearing. »
a Class | Legal Advertisernent in a newspaper of general circulation within the county.

3 Within ten {10) days from the entry of this Comimission order, counsel for the
Branchland-Midkiff Public Service District shall serve upon the West Virginia Public Service
~ Commission a copy of the Order and Notice of Pubtin Hearing pursuant to West Virginia Code
15-13A2(c) |

4. The Branchland-Midkiff Pyblic-Service District shall post a copy of the Notice of

Public Hearing in five (5} conspicupus places swithin the proposed service territory of




Branchiand-Midkiff Public Service District, forther, pursuant to West Virginia Code 16-13A~
).
5. The Branchland-Mididff Public Service District shall present for Commission

review an Affidavit of Publication and an Affidavit of Posting per West Virginia Code 16-13A-

2{d) at the hearing to be held on MAW ( " Zosd 4 r3 oo f; A~

Upon Motion of _ e ooy, and seconded by

V M0y : the Wayne County Commission

araniraously approved the matters sot forth herein above.

Entered this )2 o day of SQLeneEAL 2000

-

"y, 4
Ir N ‘{
H ,f; R S

Comimissioner Comz;{(issionar

G

Comrnissioner

PRFPARED BY: )@/

RONALD I. L (WVSB#1227)

Cotnsel for nehland-Midkiff Public Service District
1115 Smith Street

Milton, West Virginia 23541

{304) 743-5354

(304) 743-4120 (fax)

Cbrmnchiund S Tbmchkind-houndaryswiytam-opprov urd. wed
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IN THE COUNTY COMMISSION OF WAYNE

COUNTY, WEST VIRGINIA
IN RE: BRANCHLAND-MIDKIFF PUBLIC SERVICE
DISTRICT )
CASE NO.
ORDER APPROVING .

PETITION OF THE BRANCHLAND-MIDKIFF PUBLXC SERVICE DISTRICT
TO ENLARGE THE SERVICE BOUNDARIES OF BRANCHLAND-MIDEKIFF
PUBLIC SERVICE DISTRICT PURSUANT TO WEST VIRGINIA CODE 16-134-2

On this the 1* da-y of March, 2007, camne the Petitioner, Branchland-MidkifT Public
Service District, by its counsel, Ronald J. Flora, pursuant to a Notice of Hearing upon Amended
Petition 1o Enlarge the Boundaries of Branchland-Midkiff Public Service District. Ronald J.
Flora, counsel for the Branchiand-Midkiff Public Service District, then tendered to the
Commission copies of the Affidavits of Publication, Affidavit of Posting, photographs showing
the posted locations and a plat of the Branchland-Midkiff Public Service District boundaries
including the proposed enlarged area.

Counsel for the Branchland-Midkiff Public Service District then represented this

Honorable Comgnission that publication per the terms of West Virginia Code 16-13A-2 had been




perfacted as evidenced by the Affidavits of Publication attached hereto and incorporated herein
as Class I Legal Advertisements which said Advertisements were placed in a newspaper of
general circulation no less than ten (10) days prior to the hearing as were the posed notices.

West Virginia Code 16-13A-2 requires that the Branchland-Midkiff Public Service
District transmit a copy of any Order from this Comunission regarding the enlargement of the
District’s boundaries to the Public Service Commission, for Public Service Commission
approval. The description of the area sought by the Branchland-Midkiff Public Service District
to be added to its service texritory is as follows:

WAYNE COUNTY EXTENSION

A tract of land situated in Stoncwall Distriet, Wayné County, West Virginia to be
added into the existing Branchland-Midkiff Public Service District in Laurel Hill
and Sheridan Districts, Lincoln County, West Virginia by minor boundary
adjustment, more particularly deseribed ag follows:

Beginning at a point Jocated on the existing boundary of the Branchland-Midkiff
Public Service District, in the division line of Lincoln County, Wayne County and .
the tract herein described, near Cove Knob, with a Latitude of 038*04'35" North
and a Longitude of 082%14'08" West, thenoe, from a said Foint of Beginning,
leaving seid division line due West, 16,000 feet to 2 point with a Latitude of
038#04'35" North and a Longitude of 082%1728" West, thence, due North 5,000
feet to a point with a Latitude of 038%05'24" North and a Longitude of 082%17728"
West, thence, Northeasterly, 18,379.05 feet to a point located in said division lipe
of Wayne and Lincoln Counties with a Latitude of 038*08'02" North and a
Longitude of 082%15'35" West, thence, with the meander of said division line,
South 31,784.3 feet to the Point of Beginning, thus encompassing an area of
approximately 5.876 square miles.

The Wayne County Commission believes that it is in the best interest of the publie and
citizens of Lincoln and Wayne County that the Branchland-Midkiff Public Service District be

allowed to enlarge its service territory.




Upo;l Motion duly made, seconded and affirmed by majority vote the Amended Petition
of the Branchiand-Midkiff Public Service District to enlarge its boundaries was approved by the
Wayne County Commission. It is therefore ORDERED that the boundaries of the Branchiand-
Midki#f Public Service District shall be as hersinafter described: -

WAYNE COUNTY EXTENSION

A tract of land situated in Stonewal] District, Wayne County, West Virginia to be
added into the existing Branchland-Midliff Public Service District in Laurel Hill
and Sheridan Districts, Lincoln County, West Virginta by minor boundary
adjustment, more particularly described as follows:

Beginning at a point located on the existing boundary of the Branchtand-Midkiff
Public Serviee District, in the division line of Lincoln County, Wayne County and
the tract herein described, near Cove Knob, with a Latitude of 038*04'35" North
and a Longitode of 082*14'08" West, thence, from a said Point of Beginning,
leaving said division line due West, 16,000 feet to a point with a Latitude of
038+04'35" North znd a Longitude of 082*17'28" West, thence, due North 5,000
feet to & point with a Latitude of 038*05'24" North and a Longitude of 082*1 728"
West, thence, Northeasterly, 18,379.05 feet to a point located in said division line
of Wayne and Lincoln Counties with a Latitude of 038*08'02" Notth and a
Longitude of (082*15'35% West, thence, with the meander of said division line,
South 31,784.3 feet to the Point of Beginning, thus encompassing an area of
approximately 5.876 square miles,

A copy of a plat evidencing these boundaries is attached hereto and incorporated herein

by reference.
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DATED this / day of k?/f ged 200%

[ %fk‘d é:' (g (Xﬂfrﬂ’ﬂw')w

Commissioner

(b 1 B

C(zﬁmissionar ! :
@;J L) bl —

Commissioner

PREPARED.BY:
. ;

i

e
‘\

{ ffinns I
RONALD J. ELORA (WVSB#1227)
Counset for Branchlapd-Midkiff Public Service District
1115 Smith Street
Milion, West Virginia 25541
(304) 743-5354
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IH THE COUNTY COMMISSION OF WAYNE
COUNTY, WEST VIRGINIA

NOTICE OF RESCHEDULED PURLIC BEARING

The Publie Blesring heretofore scheduled for Febroary 1, 2007, ax 3:15 o'clock pm., before the
Wayne County Commigsion regarding the Petition by the Branchlend-Mididff Public Service
District to enarge its boundaries into Wayne County has been }*eschedulcd umiil March 1, 2007,
at 3:00 o' clock p.mL, before the Wayne County Commission, at the Weyne County Commirsinn

Offices at which tirae and place all interested persons may api:»w.

BRANCHLAND-MIDKIFF
PUBLIC SERVICE DISTRICT
By Counsel,

Ronald J. Flora

PRI S W £ VNG BLIREPLYBE $TIGT  LEBI/TT/R
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ATTORNEY AT LAW {304) 743-5354
118 SMETRH STRERT FAN (3047 743-0120
ADLUTON, WEST VIRGINIA 2554 E-MAI lawioT? Gaol.onm

anﬂiﬁf R Smith / C.LLA

February 2, 2007

Ms. Sandra Squire, Executive Secretary
Public Service Commission

Post Office Box 812

Charleston, West Virginia 25323

Re:  Branchland-Midkiff Public Service District/Petition
to Enlarge Boundaries in Lincoln and Wayne
Counties

Dear Ms. Squire:
Fnclosed please find an original and twelve (12) copies of a Affidavit of Publication
from the Wayne County News relative to & Public Hearing scheduled for Mareh 1,2007, on

the above-styled matter. Please forward 1o the respective divisions.

Should you require anything fucther, please do not hesitate to contact me at your earliest
possible convenience.

SB #1227)

RIF/s
Enclosures .
ce: Branchland-Midkiff Public Service District
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Affidavit of Legal
Publication and Posting
STATE OF WEST VIRGINIA
COUNTY OF WAYNE, TO-WIT:

1, Thomas o[, George
publisher of the WAYNE COUNTY NEWS,
newspaper pablished in the COUNTY O
WAYNE, STATE OF WEST VIRGINI2
hereby certify that the annexed publication we
inserted in said newspaper on the following daes

d_ﬂ_ﬂ"?ﬁl,ui "C,t_ff Ao CQ(AUQP

( ‘)m YL g Sl 00T
Vi Fij /"
commencing on the r{:) { r‘?d D

day of (\.17(_"1 ol det s 20 (T
i J»- N £

Gwr:n under my hand this o day

of J(Hﬂ( Rk %/ﬁj 20 G

/l ,

7 7

Sworn 1o and subscribed before me this
] i s
4 EH ;Si‘ day of /\ '

20 Lot O , 8t Wayne, Wdync: County, Wcsi

e

NOTARY PUBLIC

of, in and for WAYNE COUNTY, WEST
VIRGINIA.

MY COMMISSION EXPIRES: Nov. 18, 2009

Amount Bue for Publishing Annexed Notice:

s | 7. B0

- S

-

o ol VAL STATS OF wEsiVJﬂrsmn
ou gl RUTH A. ADKINS

351 Gresn Valtey Rd,
Huntinglon, WV 25781
WMy Carrrkaston Txpli Nowomser 18, T00%
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IN THE COUNTY COMMISSION OF WAYNE

COUNTY, WEST VIRGINIA
TN RIE: BRANCHLAND-MIDKIFF PUBLIC SERVICE
DISTRICT
CASENO. _

NOTICE OF PUBLIC HEARING REGARDING THE ENLARGEMENT OF THE
BOUNDARIES OF BRANCHLAND-MIDEIFR PUBLIC SERVICE DISTRICT, A
POLITICALSUBDIVISION OF THE STATE OF WEST VIRGINIA

On Hg&?,_{,_ﬁ: 1,20 _ﬂ"_,. at the hour of 3106 _fgm in the Wayne County
Commission Charabers, Room 103 at the Wayne County Courthouse, Wayne, West Virginis, the
Branchiand-Midkiff Public Service District will present for approval by the Wayne County
Commission t!; enlarge the bomndaries of the Branchiand-Mididff Public Service District
pursuant 1o West Virginia Code 16-13A-2(c). Any persons residing in, owning or hiving any
intgrest In property in the propesed service arce shatl be afforded an opportunity to be beard for
or egainst the pm'pcsefd entargement of the service terddtory of Branchlund-Midkiff Public Servico
District. The proposed disirict boundaries inchiding the entargement area ars hereby described as
follows:

Current Boundaries;

An erea comprised of communities of Branchiand, Hubball, and MidlfY, being
specifically described as follows:

BEGINNING at a point is Guyandot River opposite the Mouth of Peyton Branch

and the boundary of Pleasant View Public SBerviee District, down Quyandot River

S8/c8  3Wd Vel T OTWNGss BLTIRERLPRE b IGT liﬁBE/EC/IB



1 a point having a latitude of Morth 38%14'49" and longitade Wést 82%11°10".
Thence South 0.4 miles 1o a pofot having a latitude of North 38%14'24" and
longitude of West 82411107, Thones Southwesterly direction 0.7 miles w0 a point
having z latitude of North 08%14'03" and longitade of West BI¥1145", Thence
Southerly 0.8 miles w & point having a atitnde of North 38%1 315", Thenee
Southeasterly 1.0 miles o a pint having a jatitude of North 35712'47" and
Jongitude of West 82¥10'53", Thence Sauih 1.2 miles o a poing haviag 4 letince
of Morth 28%1143" and tongitude of Wes 82%10'56°, Thence Joutherstesly 1.3
witles tn a point having a latitede of Nesth 3821 46" and iongitude of Weast
22410112, Thenee Southeasierly 0.5 mifes 10 a point having a lathwde of Norib
38+10"28" und Jongitnde West 82405457, Thence Southrwesterly 1.2 miles 1o &
point having a latitude of Worth 38*09'32” and longitude of West 82 10700",
Thence sroscing Guysndott River Wesi 0,2 wolies 1o a poind having o latitude of
Nerth 38*0932" and a longitude of West 82%1(952", Thence Nordwvest t4 miles
0 a potet baeing = fatitude of Norh 387 {1711 " and longitode of West 8271111"
and fongitde of West 821 1'08, Thenes Nortiwasterly 0.6 milss 10 & point
having 2 latmde of Norrh 38*11'47° and longitede of West 82%1]'49", Thence
West 0.5 miles to 3 poiny having a datitude of North 38%11'47" and longlmde of
North 2841 F'a7" and longitude of West 824127247, Thence Novth 1.6 miles to a
point having & latituds of North 38% 1217 and longitude of West §271.224",
Thenee East 0.3 miles 1o 2 poind having v Jativede North 38%12°17" and Jorgitede
Wegt §2¢11'30", Thence North 0.4 miles to a pojot having a Jatitade North
IR¥1238" and Longitede West 82%11°30", Thenee Northwesterly 0.8 miles 1o &
point baving latitnde of North 38*13'006" and Jongitnde West 82%12'12" West 0.3
miles 1o a point having a latitude of North 38¥13'00" and longitude 82%12'32",
Thence North 1.5 miles 1o a point having a Jathde of North 38*44'18", and &
longitude 81 West 32%1232", Thence North eastorly 0.8 miles to & point heving a
latilode of North 38%14'4 (" and longitode West 82*11'47", Thence East 4,1 miles
to the piace of BEGINNING, containing square miles 5.1 and being a part of
Sheridan and Leurel Magisterial Districts of Lincoln County, West Virginia.

The pmposcﬁ territorial service exfension in Wayne County, West Virginia,
ir rereinaftar described as followy:

Wayne County Extension

A trect of land sitruated in Stonewn!l Distriet, Wayne County, West Virginia 1o be
sdded ipto the existing Brmchland-Midkiff Publie Servige District in Lawrel Hill
ang Sheridan Distriors, Lincoln County, West Virginia by minor boymdary
sjustmont, more particularly described as follows:

Beginning at 4 point located on the existing boundary of the Branchlend-Midkiff
Public Service Disgict, in the division Jing of Lincoln County, Weyne County and
the tract herein described, near Cove Kaoob, with a Latinede of 38%04'35" and 2
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division line, dos West, 25,579 feet fo a point located on Crackersneck Ridge in
safd Capena Jlpsoogd byt e fegrs lowr @y oc e fude 38%04'337
ala o il ful L)23 tene YnlasiBn,y, Lo TS e o apoint o e
on Beech Fork, with a Latitude 38*1317" und a Longitude of B2*1R20%, (v tume,
Northeasterly, 12,323 feet to » point in said division len of ¥ ue wmd Lint o'y
o T2 e, e kit el g cesont el a8 the Narthwest or — o of Srenipl o
Midkifi Public Service District™s existing boundey,  # th a [elinude o 387 137447
erda Lorglewes o $2¥1575%, Sunse with b gm nder o0l anvicion fine,
Sowmb, 83,063 feet to the Point of Bepinning, vive encomparsing an arcn of
yoorimanfy 1701 tgusit miles,

§ ¢, €¢¥ 0003 = sbiained at the Branchland-Midkf Puslic Service Pistrict

Offier st Rote 2 Box 496, Branchiand, West Virginia 25506-9756,

W A‘mp/?co* T COMMISSION
BY (Vhpda £ &n«d—-‘

COMMISSION PRESIDENT
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PUBLIC SERVICE COMMISSION
OF WEST VIRGINIA
CHARLESTON

At a session of the Public Service Commission of West Virginia, in the City of Charleston,
on the 25" day of June, 2007, '

CASE NO. 07-0253-PWD-PC
LINCOLN COUNTY COMMISSION and
WAYNE COUNTY COMMISSION

Petition for consent and approval to enlarge the
boundaries of the Branchland-Midkiff Public Service District.

COMMISSION ORDER

BACKGROUND

On March 5, 2007, the Branchland-Midkiff Public Service District (*“District™) filed a
“Petition for Approval of the Public Service Cominission of West Virginia for Enlargement of
Branchland-Midkiff Public Service District.” According to the “Amended Petition of the
Branchland-Midkiff Public Service District to Enlarge the Service Boundaries of Branchland-
Midkiff Public Service District to Inchude a Portion of Wayne County, West Virginia Pursuant to
West Virginia Code 16-13A-2" filed with the Wayne County Commission (“Wayne County”) and
~ Lincoln County Commission (“Lincoln County™), the District currently provides water service to
R84 residential and commercial customers in Lincoln County, West Virginia. The District received
furding commitments in the amount of $4,600,000 to provide for an extension of water service to
approximately 233 potential new customers in Lincoln and Wayne Counties, West Virginia.
Approximately 98 of the potential new customers are residents of Wayne County, West Virginia,
~ which lies outside of the current territory of the District,

By order entered January 22, 2007, Wayne County scheduled a public hearing on March 1,
2007, to discuss the District’s proposed expansion. On March 5, 2007, the District filed, on behalf
of Wayne County, an “Affidavit of Publication” from the Wayne County News evidencing
publication of notice of the Wayne County public hearing. .Additionally, the District filed an
affidavit of posting evidencing posting on January 30, 2007, in five (5) conspicuous areas within
the proposed enlargement and an order of Wayne County dated March 1, 2007, approving the
prcposed District expansion.

By order entered December 7, 2006, Lincoln County scheduled a public hearing on
January 4, 2007, to discuss the District’s proposed expansion. On March 5, 2007, the District filed,
on behalf of Lincoln County, a copy of the “Affidavit of Publication” from The Lincoln Journal
evidencing publication on December 13,2006, of the Lincoln County public hearing. Additionally,

Public Service Cormmission
of West Virginia
Charleston



the District filed an affidavit of posting evidencing posting on December 18, 2006, in five (5)
conspicuous areas within the proposed enlargement, the notice of January 4, 2007, public hearing
and an order of the Lincoln County dated January 4, 2007, approving the proposed District
expansion and describing in metes and bounds the proposed extension.

On March 22, 2007, the District filed an amended order of Lincoln County, including the
signatures of all county commissioners approving the District’s petition to enlarge.

On March 29, 2007, Commission Staff (“Staff”) filed an “Initial and Final Joint Staff
Memorandum.” To be consistent with the Commission’s decision in Cabell County Commission,
Case No. 05-1019-PSD-PC (November 9, 2007), Staff recommended that notice of the proceeding
before the Commission should be published and an opportunity to protest should be provided. Staff
stated that if substantial protests are filed, then the Commission may determine that a hearing is
necessary. ' '

The Commission issued an Order on April 18, 2007, directing Wayne County and Lincoln
County to publish a “Notice of Filing” indicating that this proceeding was currently before the
Commission. Affidavits of publication were filed on May 14, 2007, evidencing publication in the
Wayne County News-on April 23, 2007, and The Lincoln Jowrnal on April 25, 2007,

No protests were filed.
DISCUSSION

West Virginia Code §16-13A-2 establishes the requirements for modifying public service
district boundaries. In accordance with that procedure, Wayne County and Lincoln County each
issued an order approving the proposed District enlargement. However, no order of a county
cornmission regarding public service district boundary modification can be effective without
approval of the Commission.

The Commission has discretion to determine whether or not a hearing is needed in boundary
modification cases. See, W. Va. Code § 16-13A-2. No protests have been received in response to
the filing of this case or in response to the public notice published on April 23 and 25, 2007. Based
upon the foregoing, the Commission scheduled a hearing in this matter.

Rule 8.4.a. of the Comnmission’s Rules for the Government of Water Utilities (“ Water Rules™)
states:

After public comment and hearing the Commission shall, by order, approve,
disapprove or modify a county commission order creating, expanding, merging,
consolidating, reducing or dissolving a public service district. In deliberating on
approval, modification or disapproval the Commission may consider, among other
things:

Public Service Comumission
of West Virginia
Charleston 2




1. the public convenience and necessity;

2. the economic feasibility, including sources of funding, costs
and related benefits of the county commission's order;

3. the adequacy of facilities;
4. other facilities in the area; and
5. other possible alternatives.
In light of these considerations and based upon the matters contained in the record and the Staff
recommendation, the Commission will approve the revised boundary modifications enlarging the
District as described in the petition filed herein.
FINDINGS OF FACT
1. On March 5, 2007, the District filed, on behalf of Wayne County and Lincoln County, a
“Petition for Approval of the Public Service Commission of West Virginia for Enlargement of

Branchland-Midkiff Public Service District,” pursuant to West Virginia Code §16-13A-2.

2. After notice and hearing in the area affected, Wayne County and Lincoln County each
issued an order approving the boundary modification.

3. Notice of the pendency of this proceeding at the Commission was published and the
public was given an opportunity to protest.

4. No protests have been received.

5. Staff recommended that the boundary modifications, as described in the March 5, 2007
filings made on behalf of Wayne County and Lincoln County, be approved.

CONCLUSIONS OF LAW

1. No order issued by a county commission regarding public service district boundary
modifications can be effective without approval of the Commission. See, W. Va. Code § 16-13A-2,

2. No protests have been filed; therefore, a hearing on the proposed boundary modifications
will not be required.

3. Giving due consideration to the requirements of Rule 8.4. a. of the Water Rules, it is
appropriate to approve the District’s boundary enlargement as set forth in the March 5, 2007 filing
on behalf of Wayne County and Lincoln County.

Public Service Commission
of West Virginia
Charleston 3



ORDER

IT IS, THEREFORE, ORDERED that the March 22, 2007 Amended Order of the Lincoln
County Commission approving the proposed enlargement of the boundaries of the Branchland-
Midkiff Public Service District is hereby approved. '

IT 1S FURTHER ORDERED that the March 1, 2007 Order of the Wayne County
Cominission approving the proposed enlargement of the boundaries of the Branchland-Midkiff
Public Service District are hereby approved.

IT IS FURTHER ORDERED that upon entry of this Order, this case shall be removed from
the Commission’s docket of active cases.

IT ISFURTHER ORDERED that the Commission's Executive Secretary serve a copy of this
order upon all parties of record by United States First Class Mail and upon Commission Staff by

hand delivery.
A True Copy, Tortey { é Q { § "
Seardra Squire &

Heecoative Secretnry

SMS&/las
070253cawpd

Public Service Commission
of West Virginia
Charleston ) 4
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AFFIDAVIT OF PUBLICATION

STATE OF WEST VIRGINIA
COUNTY OF LINCOLN, 1o wit:

I, THOMAS A ROBINSON, Publisher, being duly sworn upon my oath do depose and say that I am proprietor
of the entitles:

The Lincoln Journal, plus our internet site www.lincolnjournal.com where your legal advertisement
appeared at no extra cost to you, that such paper has been published for more than one year prior tc"publication of
the annexed notice described below; that such newspaper is regularly published weekly, for at least fifty weeks
during the calendar year, the Municipality of Hamlin, Lincoln County, West Virginia; that such newspaper is
newspapers of “general circulation” as that term is defined in article three, chapter fifty-nine of the Code of West
Virginia 1931, as amended, within the publication area or areas of the aforesaid municipality and county; that
such newspapers average in length of four or more pages, exclusive of any cover, per issue; that such newspapers
is circulated to the general public at a definite price or consideration; that such newspaper is newspaper to which
the general public resorts for posting of a political, religious, commercial and social nature, and for current
happenings, announcements, miscellaneous reading matters, advertisernents, and other notices; that the annexed

notice of
Notice Of Filing Case # 07-0253-PWD-PC

was duly published in said newspapers once a week for I week(s), commencing with the issue 25th day of
April 2007 and ending with the issue of the 25th day of April 2007 that said annexed notice was published on the
following dates: April 25, 2007

Thomas A Robinson, Publisher

Taken, subscribed and sworn before me in my said county this 28th day of April 2007.

Patty Robinson, Notary Public of Lincoln County, West Virginia.
My commission expires October 4, 2015,

 PO. Box 308 » 328 Walnut Street « Hamlin, WV 25523
: (304) 824-5101 ~ FAX (304)824-5210 ~ E-Maik: Lincohm]oumal@;zoomjntemgt.ngt
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Affidavit of Legal
Publication and Pesting
: STATE OF WEST VIRGINIA
SO -.COUNTY OF WAYNE 'I‘O ~WIT:

I, Thomas J. G‘eorqe ,
publisher of the WAYNE COUNTY NEWS, 2
newspaper published in the COUNTY OF
WAYNE, STATE OF WEST VIRGINIA,
hereby certify’ that the annexed publication was
inserted in said newspaper on the following dates:

Commencing on QM m/JB SO0

And Ending on

¢
Given under my hand this 60 ) day

of () ;’QLUJ 20 T

* $worn to and sub@nbed before me t}ns
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NOTARY PUBLIC
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VIRGINIA,

MY COMMISSION EXPIRES: Nov. 18, 2009
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At the Regular Session for the Lincoln County Commission, of Lincoln County, West Virginia,
held in the election center, on the 3™ day of November 2022, the following Order was made and
entered:

SUBJECT: To approve Stacy Ferguson to fill the unexpired term on the Branchland Midkff
PSD effective immediately

The following Motion was offered by Maria “Phoebe” Harless, Commissioner
To approve Stacy Ferguson to fill the unexpired term on the Branchland Midkff PSD effective
immediately

Motion By: Maria “Phoebe” Harless, Commissioner
and Duly Seconded By: Charles N. Vance, Commissioner
The vote thereon was as

Follows:
Josh Stowers, President AYE
Charles N. Vance, Commissioner AYE
Maria “Phoebe” Harless, Commissioner AYE

WHEREUPON, Josh Stowers, President declared said Motion duly adoPted, and it is therefore
Adjudged and Ordered that said Motion be, and the same is her rxdopt =d. /, =

|
\ A4/ X
V / Josh Stowers, President

Lincoln County Commission

Charles N. Vance, Commissioner
Lincoln County Commission
A

" Maria “Phoebe” Harless, Commissioner
Lincoln County Commission




At the Regular Session for the Lincoln County Commission, of Lincoln County, West Virginia,
held in the election center, on the 5™ day of January 2023, the following Order was made and
entered:

SUBJECT: To approve Wayne Pesimer on the Branchland Midkiff PSD board effective 1/1/23

The following Motion was offered by Kimberly Blair, Commissioner
To approve Wayne Pesimer on the Branchland Midkiff PSD board effective 1/1/23

Motion By: Kimberly Blair, Commissioner

and Duly Seconded By: Maria “Phoebe” Harless, Commissioner
The vote thereon was as

Follows:
Josh Stowers, President AYE
Maria “Phoebe” Harless, Commissioner AYE
Kimberly Blair, Commissioner AYE

WHEREUPON, Josh Stowers, President declared said Motion duly adopted, and it is therefore
Adjudged and Ordered that said Motion be, and the same is herib,y@dop I C—
T g <

T —
Ll (Y BN
“ BT ¢ Nl -

{ 4 v 8 it S

Josh Stowers, President
Lincoln County/Commission

arless, Cdmmissioner
Lincoln County Commission

Yr CorL

A Kimberly Blair, Commissioner
Lincoln County Commission




At the Regular Session of the Lincoln County Commission of Lincoln County, West Virginia,
held in room 108 of the Lincoln County Courthouse, thereof, on the 4™ day of January, 2018, the
following Order was made and entered:

SUBJECT: To reappoint Alfred Abshire to Branchland Midkiff PSD Board for a term of
January 1, 2018-Decmber 30, 2023

The following Motion was offered by: KK Matthews, Commissioner

To reappoint Alfred Abshire to Branchland Midkiff PSD Board for a term of January 1, 2018-
Decmber 30, 2023

Motion By: KK Matthews, Commissioner and
Duly Seconded By: Maria “Phoebe” Harless, Commissioner

The vote thereon was as

Follows:
Charles N. Vance, President AYE
Maria “Phoebe” Harless, Commissioner AYE
KK Matthews, Commissioner AYE

WHEREUPON, Charles N. Vance, President declared said Motion duly adopted, and it is
therefore Adjudged and Ordered that said Motion be, and the same is hereby adopted.

Chtl__

Charles N. Vance, President
Lincoln County Commission

: Kk Matthews Commissioner
Lincoln’ County Commission

Maria ‘\‘lfﬁcﬁbk” Harless, Commissioner
Lincoln County Commission



Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To accept the resignation of Zach Sowards effective December 17, 2017 as submitted by Gary
Linville, Sheriff

Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To approve the state budget revision as submitted by Mary Napier, CAO
Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To accept the resignation of Deputy Anthony Adkins effective December 14, 2017
Vote: Harless Yes Vance Yes Matthews Yes

fotion By: KK Matthews Second By: Maria “Phoebe” Harless
/%40 reappoint Alfred Abshire to Branchland Midkiff PSD Board for a term of January 1, 2018-
Decmber 30, 2023
Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To approve 18 hours of overtime paid for out of Gary Linville’s budget for Captain Harvey
Scites for mental hygiene and service of process as requested by Gary Linville, Sheriff
Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To approve to advertise for Kenny Pennington’s expiring term on the Pleasant View Public
Service District

Vote: Harless Yes Vance Yes Matthews Yes

X. OPEN DISCUSSION

KK Matthews — He wanted to commend Hoss Farley (Harts Community Center) and the
McCorkle Community Center for taken over and paying all their utility bills. They both have
done a great job.

Phoebe Harless — We just accepted 2 people’s resignation letters from the Sheriff’s office. We
need to know when the dates are for testing.

Charles Vance — He wanted to thank the other 2 Commissioners for having the faith in him to
get us through another year. He wanted to thank Josh Stowers for coming down and voicing his
concerns about the Hobet project.

XI. ADJOURNMENT

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To adjourn this session of the Lincoln County Commission at the time of 7:06 p.m., until
February 1, 2018, at 6:00 p.m.

Vote: Harless Yes Vance Yes Matthews Yes




AGENDA/Minutes
LINCOLN COUNTY COMMISSION
January 4, 2018 at 6:00 p.m.

The Lincoln County Commission, Regular Session on January 4, 2018, at 6:00 p.m.in room 108
of the Lincoln County Courthouse

PLEDGE OF ALLEGIANCE

I. CALL TO ORDER
The meeting was called to Order by: Charles Vance, President

MEMBERS PRESENT
Direl Baker, County Clerk X
Charles Vance, President X
Phoebe Harless, Commissioner X
KK Matthews, Commissioner X

II. APPROVAL OF MINUTES

Motion By: Maria “Phoebe” Harless Second By: KK Matthews

To approve the minutes of the regular session of the Lincoln County Commission Meeting that
was held on December 7, 2017, at 6:00 p.m.

Vote: Harless Yes Vance Yes Matthews Yes

Motion By: Maria “Phoebe” Harless Second By: KK Matthews

To approve the minutes of the special session of the Lincoln County Commission Meeting that
was held on December 21 2017, at 9:00 a.m.

Vote: Harless Yes Vance Yes Matthews Yes

III. APPOINTMENT OF PRESIDENT OF LINCOLN COUNTY COMMISSION

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To appoint Dr. Charles N. Vance as President of the Lincoln County Commission for the
calendar year 2018

Vote: Harless Yes Vance Yes Matthews Yes

IV. SET DATES AND TIME OF LINCOLN COUNTY COMMISSION MEETINGS FOR
THE 2018 CALENDAR YEAR

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To set the regular schedule meetings on the 18 Thursday of each month at 6:00 p.m. for the
calendar year 2018

Vote: Harless Yes Vance Yes Matthews Yes

V. SET HOLIDAYS FOR THE LINCOLN COUNTY COURTHOUSE FOR THE
CALENDAR YEAR 2018

o New Year's Day (Monday, January 1, 2018)
o Martin Luther King Day (Third Monday in January) (January 15, 2018)



o President’'s Day (Third Monday in February) (February 19, 2018)
o Election Day ( May 8, 2018)

» Memorial Day (Last Monday in May) (May 28, 2018)

o West Virginia Day (June 20, 2018)

o Independence Day (July 4, 2018)

o Labor Day (First Monday in September) (September 3, 2018)

o Columbus Day (Second Monday in October) (October 8, 2018)
o Election Day (November 6, 2018)

o Veterans Day (November 12, 2018 observed)

o Thanksgiving (Thursday, November 22, 2018 and Friday November 23, 2018)
o Christmas Day (December 25) (December 25, 2018)

Including any Governor’s proclamations that are adding days as state holidays

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To set the holidays for the Lincoln County Courthouse as listed, including any Governor’s
proclamations adding days as state holidays.

o New Year's Day (Monday, January 1, 2018)

o Martin Luther King Day (Third Monday in January) (January 15, 2018)
o President’'s Day (Third Monday in February) (February 19, 2018)

o Election Day ( May 8, 2018)

o Memorial Day (Last Monday in May) (May 28, 2018)

o West Virginia Day (June 20, 2018)

o Independence Day (July 4, 2018)

o Labor Day (First Monday in September) (September 3, 2018)

o Columbus Day (Second Monday in October) (October 8, 2018)

o Election Day (November 6, 2018)

o Veterans Day (November 12, 2018 observed)

o Thanksgiving (Thursday, November 22, 2018 and Friday November 23, 2018)
o Christmas Day (December 25) (December 25, 2018)

Vote: Harless Yes Vance Yes Matthews Yes

V1. PUBLIC COMMENT

Josh Stowers — Wanted to come and talk about the scope of the roadwork that the Governor has
now changed. 56 million was allocated to this project for a 206 mile road. Now they are trying
to change the scope of the bond. He hopes this is something the Commission will remain
diligent with, ask questions and try to get answers.




VII. DISCUSSION OF CONCERN/POSSIBLE ACTION
List of Commissioners’ seats on the boards and committees
List of Commissioners’ seats on the boards and committees
Tri-River — Charles McCann **

Parks and Recreation - Phoebe Harless

Farmland Protection - Phoebe Harless

Lincoln EDA — Charles Vance

WYV Workforce — Phoebe Harless

Corridor G. Authority Board — Charles Vance

Community Corrections Board - Charles Vance

Region 2 — Phoebe Harless

Public Defender — KK Matthews

4-H — KK Matthews

Camp Lake View — KK Matthews

WVU Extension — KK Matthews

Motion By: Maria “Phoebe” Harless Second By: KK Matthews
To approve for each Commissioner to remain on the same board as last year.
Vote: Harless Yes Vance Yes Matthews Yes

Delegate Zach Maynard and Delegate Jeff Eldridge have secured $8,000.00 from the house and
$4,000.00 from the Governor’s office. They need the Commission to commit $1,000.00 for the
complete project for the Town of West Hamlin sewer pumps repair and replacement project.

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To approve to give the Town of West Hamlin $1,000.00 for the sewer pumps repair and
replacement project

Vote: Harless Yes Vance Yes Matthews Yes

Ric MacDowell and Loren Smith Farmland Protection Board - The Farmland Protection
Board was designed to protect property for farming. Glenn Stickler down lower mud river has
agreed to put 257 Acres into a Farmland Easement. The market value before Conservation
Easement $616,800.00—Market Value of Conservation Easement $308,400.00. Therefore, the
Farmland Board’s offer is $154,200.00

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To approve to endorse the Farmland Protection board’s decision and offer for Glen Stickler’s
257 acres down Lower Mud River.

Vote: Harless Yes Vance Yes Matthews Yes

Hoss Farley Harts Community Center — The Harts Community Center Board requested financial
help with funding due to three heating units not working and need repaired.

Motion By: KK Matthews Second By: Charles N. Vance

To approve to give the Harts Community Center $2,000.00 to help fix the three heating units
Vote: Harless No Vance Yes Matthews Yes




Steven Frye Region 2 drawdown request

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To approve the West Virginia CDBG Small Cities Block Grant Program Grantee Debarment
Review Certification for the Lower Mud River water Project and give Charles Vance, President
authorization to sign the document

Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To approve the Drawdown request #6 in the amount of $3,658.21 for the Lower Mud River
water Project Phase 1 and give Charles Vance, President authorization to sign the documents
Vote: Harless Yes Vance Yes Matthews Yes

Hobet Project - Nothing more to say.

Eddie Lawson with the Big Game Hunters Association of WV — wanted a letter of support for
Legislation to designate roads and trails, ATV accessible on the Wildlife Management Areas
across the state of West Virginia. Charles Vance wants to research a little more and put this on
the February 1% meeting agenda to discuss.

VIII. UNFINISHED BUSINESS/POSSIBLE ACTION

Election Center update — Estimate for the Election Center materials and labor $24,000.00
Motion By: Maria “Phoebe” Harless Second By: KK Matthews

To accept the estimate and move forward with the renovation to the Election Center in the
annex

Vote: Harless Yes Vance Yes Matthews Yes

IX. NEW BUSINESS

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To approve the bills as submitted for payment

Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To approve the Appointments, Wills and Settlements as submitted by Direl Baker, County
Clerk

Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless
To approve the Exoneration Orders as submitted by Guy Browning, Assessor
Vote: Harless Yes Vance Yes Matthews Yes

Motion By: KK Matthews Second By: Maria “Phoebe” Harless

To approve the Wills done in vacation of the Lincoln County Commission as submitted by Direl
Baker, Clerk

Vote: Hatless Yes Vance Yes Matthews Yes




At the Regular Session for the Lincoln County Commission, of Lincoln County, West Virginia,

held in the election center, on the 5™ day of January 2023, the following Order was made and
entered:

SUBJECT: To approve Wayne Pesimer on the Branchland Midkiff PSD board effective 1/1/23

The following Motion was offered by Kimberly Blair, Commissioner _
To approve Wayne Pesimer on the Branchland Midkiff PSD board effective 1/1/23 4 L

Dee )
Motion By: Kimberly Blaiy, Commissioner

and Duly Seconded By: Maria “Phoebe” Harless, Commissioner
The vote thereon was as

Follows:
Josh Stowers, President AYE
Maria “Phoebe” Hatless, Commissioner AYE
Kimberly Blair, Commissioner AYE

WHEREUPON, Josh Stowers, President declared said Motion duly adopted, and it is therefore
Adjudged and Ordered that said Motion be, and the same is herepy;[aldogl‘t@d.m e,

Josh Stowers, President
Lincoln CountyLCommission
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Maria “Phoebe” Harless, Codmmissioner
Lincoln County Commission

\\ Kimberly Blair, Commissioner
Lincoln County Commission




At the Regular Session for the Lincoln County Commission, of Lincoln County, West Virginia,
held in the election center, on the 3™ day of November 2022, the following Order was made and
entered:

SUBJECT: To approve Stacy Ferguson to fill the unexpired term on the Branchland Midkff
PSD effective immediatcly /! /, MO~ Q037

The following Motion was offered by Maria “Phoebe” Harless, Commissioner

To approve Stacy Ferguson to fill the unexpired term on the Branchland Midkff PSD effective
immediately

Motion By: Maria “Phoebe” Harless, Commissioner
and Duly Seconded By: Charles N. Vance, Commissioner
The vote thereon was as

Follows:
Josh Stowers, President AYE
Charles N. Vance, Commissioner AYE
Maria “Phoebe” Harless, Commissioner AYE

WHEREUPON, Josh Stowers, President declared said Motion duly adopted, and it is | therefore
Adjudged and Ordercd that said Motion be, and the same is }161 77pﬁdopt. '

Z/ /  Josh Stowers, President
Lincoln County Commission

Charles N, Vance, Cominissioner
Lincoln County Commission
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" Maria “Phoebe” Harless, Commissioner
Lincoln County Commission




CATH OP OFFICE

STATR OF WEST VIRCGINIA
COUNTY OF LINCOLN, TO WIT:

1, Alfred Rbshire, Jr. ‘ y do solemnly

swear that I will support.tho Constitution of the United
States and the Constitution of the State of West Virginia,
and that I will falthfully diacharge the duties of the

office of Comissioner of Branchland-Midkiff Public Service District

for Lincoln County, West Virginla to the best of my skill
and judgment, So Help Me God,

@-Q-ci/./l Q,(/ / '/‘()./(Jl«('z,&\/\,(w; g../ 2
ATlan}p 7

Taken, subsoribed and sworn to before the under-
gignsd authority this the «éij day of <:}67 WAL

19 Zfé? .

’

My cormission explres lﬁﬁﬂi;Z;%Z4x>/ é? (Z?@félfi

YPERIRAUSIN o

= T o Lbiy

STATE OF WEST VIRGINIA

AUDRA J. MIDKIFF Notary Pudblis or—¢iwsk

504 ~ STATE RT, 10 ~NO.
© BRANCHLAND, WV 25506
My Commlssron Expires October 5, 2003 ¥
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OATH OF OFFICE

STATE OF WEST VIRGINIA
COUNTY OF LINCOLN, TO WIT:

wﬁy AR pe:»’. one , do solemnly swear that I will support

the Constitution of the United States and the Constitution of the State of West Virginia,
and that I will faithfully discharge the duties as Board of Director of the Branchland-
Midkiff Public Service District of Lincoln, and the State of West Virginia to the best of my
skill and judgement, So Help

Me God.

Wayn‘é’ Pesimer

Taken, subscribed and sworn to before the undersigned authority on the ﬂ:f

o JPAVVRRL) 2o
C A Yl

Admitted to Reco M / fQ / / l’yPubllc

RECORDED IN it rﬂ Oatl
No._i;_..._at Page ,Q / /

%?‘ﬂam (o ‘J@, Clerk

Lincgln Courty Commission




OATH OF OFFICE

State of west Virginia

County of Lincoln, to wit:

| ;s H (f!@ E éxé i: \SON , do solemnly swear that | will support the
Constitution of the United Stdtes and the Constitution of the State of West Virginia, and that | will

faithfully discharge the duties as Board of Director of the Branchland-Midkiff public Service District of
Lincoln, and the State of West Virginia to the best of my skill and judgement, So Help Me God.

-~

Stacie Ferguson

ken, subscribed and sworn to before the undersigned authority on the( Q (.O day of

A =y

OFFICIAL BEAL
NOTARY PUBLIC
STATE OF WEST VIRGINIA
KRISTY SCRAGGS
5308 McCisllan Hwy
d Branchiand, WV 25508

My Commission Expires Feb. 21, 2025

A TRUE CCPY
TESTE %a?élm”a



RULES OF PROCEDURE

BRANCHLAND MIDKIFF PUBLIC SERVICE DISTRICT

ARTICLE X
NAME AND PLACE OF BUSINESS

Sectionl.  Name: BRANCHLAND MIDKIFF PUBLIC SERVICE DISTRICT.

Section 2. The principal office of Branchland Midkiff Public Service District {the
“District™) will be located at Route 10, Lincoln County, West Virginia.

Section 3. The Common Seal of the District shall consist of 2 concentric circles
between which circles shall be inscribed Branchland Midkiff Public Service District, and in the
center shall be inscribed the corporate seal.

Section 4: The fiscal year of the District shall begin on July 1 of each year and shall
end on the following June 30,

ARTICLE I¥
PURPOSE

This District is organized exclusively for the purposes set forth in Chapter 16,

Agticle 13A of the Code of West Virginia of 1931, as amended (the "Act™),

ARTICLE I

MEMBERSHIP

Section 1. The members of the Board of the District (the “Board”) shall be those
persons appointed by The County Commission of Lincoln County, West Virginia, or otherwise
appointed pursuant to the Act, who shall serve for such terms as may be specified in the order of the
County Commission or otherwise.

CHBgs5354.1



Section 2. Should any member of the Board resign or otherwise become legally
disqualified to serve as a member of the Board, the Secretary shall immediately notify the County
Commission or other entity provided under the Act and request the appointment ofa qualified person
to fill such vacancy. Prior to the end of the term of any member of the Board, the Secretary shall
notify the County Commission or other entity provided under the Act of the pending termination and
request the County Commission or other entity provided under the Act to enter an order of
appointment or re-appointment to maintain a fully qualified membership of the Board,

ARTICLE 1V

MEETINGS OF THE PUBLIC SERVICE BOARD

-+ Section 1. The members of the Board shall hold regular monthly meetings on the
2" Monday of each month, at such place and hour as the members shall determine from time to
time. If the day stated shall fall on a legal holiday, the meeting shall be held on the following day.
Special meetings of the Board may be called at any time by the Chairman or by a quorum of the
Board.

Section 2. At any meeting of the Board, two (2) members shall constitute a
quorum. Each member of the Board shall have one vote at any membership meeting and if a quorum
is not present, those present may adjourn the meeting to a later date.

Section 3. Unless otherwise agreed, notice to members of regular meetings shall
not be required. Unless otherwise waived, notice of each special meeting of the membership shall
be given to all members by the Secretary by fax, telephone, mail or other satisfactory means at least
two (2) days before the date fixed for such special meeting, The notice of any special meeting shall
state briefly the purposes of such meeting and the nature of the business to be transacted. No
business other than that stated in the notice or incidental thereto shall be transacted at any such
special meeting.

PUBLIC NOTICE OF MEETINGS

Section 4. Pursuant to Section 3, Article 9A, Chapter 6 of the West Virginia Code
of 1931, as amended (1999 Revision), notice of the date, time, place and agenda of all regularly
scheduled meetings of the Board, and the date, timne, place and purpose of all special meetings of the
Board, shall be made available, in advance, to the public and news media (except in the event of an
emergency requiring immediate action) as follows:

A. Regular Meetings. A notice shall be posted and
maintained by the Secretary of the Board at the front door or bulletin board

of the office of the District and, if different from the office, at the front
door or bulletin board of the place fixed for regular meetings of the Board
not Jess than three (3) business days before a regularly scheduled meeting
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is to be held, stating the date, time and place fixed and entered of record
by the Board for the holding of regularly scheduled meetings. In addition,
a copy of the agenda for each regularly scheduled meeting shall be posted
at the same locations by the Secretary of the Board not less than three (3)
business days before such regular meeting is to be held. The agenda listing
the matters requiring official action that may be addressed at the meeting
may be amended up to two (2) business days prior to the meeting. Ifa
particular regularly scheduled meeting is cancelled or postponed, a notice
of such cancellation or postponement shall be posted at the same locations
as soon as feasible after such cancellation or postponement has been
determined.

B. Special Meetings. A notice shall be posted by the
“Secretary of the Board at the front door or bulletin board of the office of
the District and at the front door or bulletin board of the place fixed for the
regular meetings of the Board not less than two (2) business days before
a specially scheduled meeting is to be held, stating the date, time, place and
purpose for which such special meeting shall be held. In addition, a copy
of the agenda listing the matters requiring official action that may be
addressed at the meeting for each special meeting shall be posted at the
same locations by the Secretary of the Board not less than two (2) business
days before such special meeting is to be held. If the special meeting is
cancelled, a notice of such cancellation shall be posted at the same
locations as soon as feasible after such cancellation has been dstermined.

For the purposes of calculating the number of days in any notice period
based upon business days, Saturdays, Sundays, legal holidays and the day
of the meeting are not counted.

ARTICLE V
OFEICERS

Section 1. The officers of the Public Service Board shall be a Chairman, a
Secretary and a Treasurer. The Chairman shali be elected from the members of the Public Service
Board. The Secretary and Treasurer need not be members of the Public Service Board, and may be
the same person.

Section 2, The officers of the Public Service Board shall be elected each year by
the members at the first meeting held in such year. The officers so elected shall serve until the next
annual election by the membership and until their successors are duly elected and qualified. Any
vacancy oceurring among the officers shall be filled by the members of the Public Service Board at
aregular or special meeting. Persons selected to fill vacancies shall serve until the following J amiary
meeting of the Board when their successors shall be elected hereinabove provided.
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ARTICLE V1

DUTIES OF OFFICERS

Section 1. When present, the Chairman shall preside as Chairman at all meetings
of the Public Service Board. The Chairman shall, together with the Secretary, sign the minutes of
all meetings at which he or she shall preside. The Chairman shall attend generally to the executive
business of the Board and exercise such powers as may be conferred by the Board, by these Rules
of Procedute, or as prescribed by law. The Chairman shall execute, and if necessary, acknowledge
for record, any deeds, deeds of trust, contracts, notes, bonds, agreements or other papers necessary,
requisite, proper or convenient to be executed by or on behalf of the Board when and if directed by
the members of the Board.

Section 2.  The Secretary shall keep a record of all proceedings of the Board
which shall be available for inspection as other public records, The Secretary shall, together with
the Chairman, sign the minutes of the meetings at which he or she is present. The Secretary shall
have charge of the minute book, be the custodian of the Common Seal of the District and all deeds
and other writings and papers of the Board. The Secretary shall also perform such other duties as
he or she may have under law by virtue of the office or as may be conferred from time to time by the
members of the Board, these Rules of Procedure or as prescribed by law.

Section 3. The Treasurer shall be the lawful custodian of all funds of the District
and shall disburse funds of the District on orders authorized or approved by the Board. The
Treasurer shall keep or cause to be kept proper and accurate books of accounts and proper receipts
and vouchers for all disbursements made by or through him and shall prepare and submit such
reports and statements of the financial condition of the Board as the members may from time fo time
prescribe. He shall perform such other duties as may be required of him by law or as may be
conferred upon him by the members of the Board, these Rules of Procedure or as prescribed by law.,

Section 4. If the Chairman, Secretary or Treasurer is absent from any meeting,
the remaining members of the Board shall select a temporary chairman, secretary or treasurer, as
necessary, who shall have all of the powers of the absent officer during such period of absence.

ARTICLE VII

AMENDMENTS TO RULES OF PROCEDURE

These Rules of Procedure may be altered, changed, amended, repealed or added to
at any regular or special mesting of the Board by a majority vote of the entire Board, or at any regular
or special meeting of the members when a quorum is present in person and a majority of those
present vote for the amendment; but no such change, alteration, amendment, repeal or addition shall
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be made at any special meeting unless notice of the intention to propose such change, alteration,
amendment, repeal or addition and a clear statement of the substance thereof be included in the
written notice calling such meeting.

These Rules of Procedure shall replace any and all previous rules of procedure,
bylaws or similar rules heretofore adopted by the District.

Adopted this 9th day of April, 2007.

N

ChaYrman

04.04.07
260730.00002
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BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
MONTHLY MEETING

January 9,2023

PRESENT: Alfred Abshire (chairman) Wayne Pesimer (secretary),
Stacie Ferguson (treasurer) Mechelle Beaty, Savannah Vance, JR
Nelson, Gene Taylor, Ron Baker from Ranger Bottom

Chairman Alfred Abshire called the meeting to order at 5:00 p.m.
Reading of the minutes from the December 12,2022 meeting.

Approved Disapproved

Alfred Abshire 7%/

Y
v

Stacie Ferguson }K}

Wayne Pesimer

2023-01- Election of Board Member Position - AN
1. Stacie Ferguson made a motion to appoint R R
Alfred Abshire for Chairman of PSD Board.
Wayne Pesimer second the motion. All approved

2. Alfred Abshire made a motion to appoint TYC J0S T

Wayne Pesimer for secretary of PSD Board.

Stacie Ferguson second the motion. All approved.
3. Wayne Pesimer made a motion to appoint A\f‘\i‘r SO
Stacie Ferguson for treasurer of PSD Board. |
Alfred Abshire second the motion. All approved.

“\:M ‘

RN Y
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Branchland-Midkiff Public Service District
Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

MINUTES ON ADOPTION OF
BOND RESOLUTION, SUPPLEMENTAL RESOLUTION,
DRAW RESOLUTION AND SWEEP RESOLUTION

The undersigned Secretary of the Public Service Board ofthe Branchland-Midkiff
Public Service District hereby certifies that the following is a true and correct excerpt of the
minutes of a regular meeting of the said Public Service Board:

dokk ook ok *okk

The Public Service Board of the Branchland-Midkiff Public Service District met
in regular session, pursuant to notice duly given, on the 24th day of July, 2023, at Branchland,
West Virginia, at the hour of 4:00 p.m.

PRESENT: Alfred Abshire, Board Member
Wayne Pesimer, Board Member
Stacie Ferguson, Board Member
John Stump, Steptoe & Johnson

Alfred Abshire, acted as Chairman, and presided, and announced that a quorum of
members was present and that the meeting was open for any business properly before it.

BOND RESOLUTION

The Chairman presented a proposed Bond Resolution in writing entitled:

RESOLUTION AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF IMPROVEMENTS  AND
EXTENSIONS TO THE  EXISTING PUBLIC
WATERWORKS SYSTEM OF BRANCHLAND-MIDKIFF
PUBLIC SERVICE DISTRICT AND THE FINANCING OF
THE COST, NOT OTHERWISE PROVIDED, THEREOF
THROUGH THE ISSUANCE BY THE DISTRICT OF
$600,000 IN AGGREGATE PRINCIPAL AMOUNT OF
WATER REVENUE BONDS, SERIES 2023 A
(WEST VIRGINIA INFRASTRUCTURE FUND);
PROVIDING FOR THE RIGHTS AND REMEDIES OF
AND SECURITY FOR THE REGISTERED OWNERS OF
SUCH BONDS; AUTHORIZING EXECUTION AND
DELIVERY OF ALL DOCUMENTS RELATING TO THE
ISSUANCE OF SUCH BONDS; APPROVING,
RATIFYING AND CONFIRMING A LOAN AGREEMENT
RELATING TO SUCH BONDS; AUTHORIZING THE
SALE AND PROVIDING FOR THE TERMS AND
PROVISIONS OF SUCH BONDS AND ADOPTING
OTHER PROVISIONS RELATING THERETO.



and caused the same to be read and there was discussion. Thereupon, on motion duly made by
Stacie Ferguson and seconded by Wayne Pesimer, it was unanimously ordered that the said
Bond Resolution be adopted and be in full force and effect on and from the date hereof.

SUPPLEMENTAL RESOLUTION

Next, the Chairman presented a proposed Supplemental Resolution in writing
entitled:

SUPPLEMENTAL RESOLUTION PROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISIONS, INTEREST RATE, INTEREST
AND PRINCIPAL PAYMENT DATES, SALE PRICE AND
OTHER TERMS OF THE WATER REVENUE BONDS, SERIES
2023 A (WEST VIRGINIA INFRASTRUCTURE FUND), OF
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT;
APPROVING AND RATIFYING THE LOAN AGREEMENT
RELATING TO SUCH BONDS AND THE SALE AND
DELIVERY OF SUCH BONDS TO THE WEST VIRGINIA
WATER DEVELOPMENT AUTHORITY; DESIGNATING A
REGISTRAR, PAYING AGENT AND DEPOSITORY BANK;
AND MAKING OTHER PROVISIONS AS TO THE BONDS.

and caused the same to be read and there was discussion. Thereupon, on motion duly made by
Wayne Pesimer and seconded by Stacie Ferguson, it was unanimously ordered that the said

Supplemental Resolution be adopted and be in full force and effect on and from the date hereof.

DRAW RESOLUTION

Next, the Chairman presented a proposed Draw Resolution for the approval of
invoices. Thereupon, on motion duly made by Stacie Ferguson and seconded by Wayne
Pesimer it was unanimously ordered that the said Draw Resolution be adopted.

SWEEP RESOLUTION

Next, the Chairman presented a proposed Sweep Resolution for the automatic
payments to the Municipal Bond Commission. Thereupon, on motion duly made by Wayne
Pesimer and seconded by Stacie Ferguson, it was unanimously ordered that the said Sweep
Resolution be adopted.

*ok ok dokk dokk

There being no further business to come before the meeting, on motion duly made
and seconded, it was unanimously ordered that the meeting adjourn.



CERTIFICATION

I hereby certify that the foregoing is a true copy of the minutes of the
Branchland-Midkiff Service District and that such actions remain in full force and effect and
have not been amended, rescinded, superseded, repealed or changed.

Dated: August 2, 2023.

Secretary



BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

ACCEPTANCE OF APPOINTMENT AS DEPOSITORY BANK

City National Bank, West Hamlin, West Virginia, hereby accepts appointment as
Depository Bank in connection with the Bond Resolution of Branchland-Midkiff Public Service District
(the "Issuer") adopted July 24,2023, and the Supplemental Resolution of the Issuer adopted July
24,2023 (collectively, the "Bond Legislation"), authorizing issuance of the Issuer's Water Revenue
Bonds, Series 2023 A (West Virginia Infrastructure Fund), dated August 2, 2023, issued in the principal
amount of $600,000 (the "Series 2023 A Bonds"), and agrees to serve as Depository Bank in connection
with the Series 2023 A Bonds, all as set forth in the Bond Legislation.

WITNESS my signature on this 2nd day of August, 2023.

CITY NATIONAL BANK

Its: Authorized Officer

260730.00006






EW-100 Office Use Only

06/2010 Date Received 72419
Date Approved 7,248
Approved by J/‘L/}.' /

Permit Number [ 0} 3 %,

WEST VIRGINJIA DEPARTMENT OF HEALTH AND HUMAN RESOURCES
Bureau for Public Health
Office of Environmental Health Services
350 Capitol Street, Room 313
Charleston, WV 25301-3713
Phone: 304-558-2981 Fax: 304-558-0691

PUBLIC WATER SUPPLY SYSTEM APPLICATION
FOR A PERMIT TO CONSTRUCT, ALTER, OR RENOVATE
(Please Prepare in 4 Copies)

APPLICANT: Branchland-Midkiff Public Service District

STREET OR POBOX: 3670 McClellan Hwy

ciry: Branchland STATE: WV ZIp: 25506
TELEPHONE: (304) 778-7711 E-MAIL: bmpsdservice@yahoo.com

ENGINEERINGFIRM: E.L. Robinson Engineering Co.
STREET OR POBOX 5088 Washington St, W TELEPHONE: (304)776-747¢

ciTy: Charleston STATE: WV zip: 25313
TELEPHONE: (304) 776-7473 E-MAIL: rroberts@elrobinson.com

IN ACCORDANCE WITH TITLE 64, SERIES 3, PUBLIC WATER SUPPLY REGULATIONS
OF THE WEST VIRGINIA DIVISION OF HEALTH, WE HEREBY M AKE APPLICATION
TO CONSTRUCT, ALTER, OR RENOVATE AS FOLLOWS:

Construct waterline to a new water tank west of Branchland, remove and

construct a new water tank in the existing location east of Branchland.
_@MJ_@«J/ 7/18/14
Signature ofépplicant or Authorized Agent Date

NOTE: A $300 application fee must accompany a permit application ($150 application fee for a
water w ell p ermit ap plication). M ake ch eck o rm oney o rder p ayablet o “West Virginia
Department of Heaith and Human Resources”. Cash not accepted. Permit applications which
include both water and sewer systems require only a single $300 fee.



EG-5
06/2010
WEST VIRGINIA DEPARTMENT OF HEALTH AND HUMAN RESOURCES
Bureau for Public Health
Office of Environmental Health Services
Environmental Engineering Division
350 Capitol Street, Room 313
Charleston, WV 25301-3713
Phone: 304-558-2981 Fax: 304-558-0691

WATER SYSTEM DESIGN INFORMATION AND DATA SHEET
Complete all portions of the Design Data Sheet applicable to the project. Omission of required information

will result in the application being denied. When both sewer system and water system are to be constructed,
Design Data Sheets for both sewage and water must be completed and attached to the application.

Applicant Branchland-Midkiff Public Service District
Project Location Branchiand, West Virginia

County lincoln

Number of customers 1,151 or Estimated population or population equivalent served
Number of home sites _1,109 Number of mobile home sites
Estimated peak flow 555 apm

Minimum consumer pressure (static/residual) 30 / 23 psi

Source of Supply:  Branchland-Midkiff Public Service District

(name of utility)

l Pressure reducing station required
l Details of water treatment equipment (if applicable)
/ Chlorination Contact time minutes

Municipal Public Service District 1 Private Well
Other
(specify)
Pressure at connection to public supply (static/residual) 81 / n psi
Capacity of well, if applicable gpm
Type of system Gravity __L_ Hydropneumatic
Other
(specify)
Length of water lines of eachsize 1,500 LF 6" PVC C900
YES NO
___[__ Details of well construction attached

%t Fire hydrants to be installed (hydraulic calculations must be included)

f Storage tank required Size of tank _151.000  gallons
Elevation of top and bottom of storage tank 839.51 / 806.50
g Booster station required  Size of station gpm
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®
ACORD DATE (MM/DDIYYYY)
AR CERTIFICATE OF LIABILITY INSURANCE

THIS CERTIFICATE 1S ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER CONIACT  Jason Swiger
Bill Bailey Insurance Agency PHONE! Exty; (304) 375-4900 mé, Noy: (304) 375-5843
701 Highland Avenue EMAL 5. iswiger@bb-ins.com
P. 0. Box 246 INSURER(S) AFFORDING COVERAGE NAIC #
Williamstown WV 26187 INSURER A : National Union Fire Ins Co 19445
INSURED INSURER B :

Branchland-Midkiff PSD INSURER C :

3670 McClellan Hwy INSURER D :

INSURER E :

Branchland WV 25506 INSURER F :

COVERAGES CERTIFICATE NUMBER: _ CL22113009844 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | wvD POLICY NUMBER (MMIDD/YYYY) | (MM/DDIYYYY) LIMITS
>¢| COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE ¢ 1,000,000
I"DAMAGE TO RENTED
| cLams-mace OCCUR PREMISES (Eaoccurence) | s 1:000,000
MED EXP (Any one person) S 10,000
A GPNU-PF-0022686-02 10/01/2022 | 10/01/2023 | pepsonat s AovinguRy | s 1.000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s 3,000,000
PRO-
| Jeouer [ 15%& [Jwec PRODUCTS - comPioPacg | s /000,000
OTHER: employers liability s 1,000,000
COMBINED SINGLE LIMIT
AUTOMOBILE LIABILITY O s 1,000,000
><| ANY AUTO BODILY INJURY (Per person) $
OWNED SCHEDULED -PF- B i
A AUTOS GNLY AUTOS GPNU-PF-0022686-02 10/01/2022 | 10/01/2023 | BODILY INJURY (Per accident) | §
HIRED NON-OWNED PROPERTY DAMAGE s
AUTQOS ONLY AUTOS ONLY (Per accident)
Uninsured motorist s 1,000,000
umereLatiae [ X ocour EACHOCCURRENGE |5 1000000
A [ >¢| Excess LiaB > cLams-mane GPNU-PF-0022686-02 10/01/2022 | 10/01/2023 | soorecaTe s 1,000,000
DED I | RETENTION § $
WORKERS COMPENSATION PER I OTH-
AND EMPLOYERS' LIABILITY YIN STATUTE ER
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACHACCIDENT S
OFFICER/MEMBER EXCLUDED? I___l NIA
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE | §
If yes, describe under
DESCRIPTION OF OPERATIONS below E L. DISEASE - POLICY LIMIT | §

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

West Virginia Infrastructure and Jobs Development Council ACCORDANCE WITH THE POLICY PROVISIONS.
1009 Bullitt St

AUTHORIZED REPRESENTAT]

Charleston WV 25301
|

/@éoﬁ—xccﬁb 90RPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registered S
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GRANT AGREEMENT
(2018W-1734)

This Grant Agreement entered into by and between the WEST VIRGINIA
WATER DEVELOPMENT AUTHORITY (the “Authority”), at the direction of the WEST
VIRGINIA INFRASTRUCTURE AND JOBS DEVELOPMENT COUNCIL (the “Council”),
and the BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT (the “Governmental
Agency”).

RECITALS

WHEREAS, the Council has authorized the Authority to make a grant to the
Governmental Agency in the amount not to exceed $600,000 (the “Grant™) for the purposes of
the design, acquisition or construction of a project for which a preliminary application has been
submitted and approved by the Council;

WHEREAS, the Governmental Agency wishes to accept the Grant upon such
terms and conditions as are hereinafter set forth for the purposes of designing, acquiring or
constructing the project described in Exhibit A attached hereto and incorporated herein by
reference (the “Project”);

WHEREAS, this Grant Agreement sets forth the Council, the Authority and the
Governmental Agency’s understandings and agreements with regard to the Grant.

NOW, THEREFORE, in consideration of the premises and the mutual agreements
hereinafter contained, the Authority and the Governmental Agency hereby agree as follows:

TERMS

1. Prior to the distribution of the Grant, the Governmental Agency shall
provide the Authority with a Project budget and an anticipated monthly draw schedule reflecting
the receipt dates and amounts from other funding sources. The Project budget shall not be
amended unless the Governmental Agency has received the prior written consent of the Council.

2. The Authority shall advance the Council's share of the Project costs from
the Grant from time to time upon receipt of an approval resolution and a requisition evidencing
the costs incurred, which requisition must be satisfactory to the Authority. Unless agreed to by
the Council prior to the commencement of construction, the Grant shall be the last dollars
expended on the Project.

3. The monthly requisition will also set forth (i) the amounts requested for
that requisition period from all other funding agencies, and (ii) the amounts advanced for the

Project to date from all other funding agencies.

4. The Governmental Agency will use the proceeds of the Grant only for the
purposes specifically set forth in Exhibit A.

4875-1370-1998.v1-7/13/23
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5. The Authority shall wire the approved requisition amount using the wiring
instructions provided in Exhibit B, unless the Council and Authority are provided replacement
instructions in writing.

6. The Governmental Agency shall comply with and is bound by the
Council’s rules set forth as Title 167, Series 1 and more particularly Section 5.9 with respect to
the sale of the Project.

7. The Governmental Agency acknowledges that the Grant may be reduced,
from time to time, to reflect actual Project costs and availability of other funding.

8. The Governmental Agency shall list the Grant provided by the Authority
and the Council in any press release, publication, program bulletin, sign or other public
communication that references the Project, including but not limited to any program document
distributed in conjunction with any groundbreaking or dedication of the Project.

9. The Governmental Agency has provided the Authority and Council the
verification required by Chapter 12, Article 4, Section 14 of the West Virginia Code (the
“Reporting Act”). The Governmental Agency shall and hereby agrees and covenants to comply
with the audit and/or agreed upon procedure requirement of the Reporting Act, Legislative Rule
Title 148, Section 18 and State Auditor and Chief Inspector guidance. The Governmental
Agency shall and agrees to file with the Authority and Council the reports and sworn statements
required by Subsection (c) of the Reporting Act within two years of the end of each fiscal year in
which disbursements are made under this Grant. The reports shall be made by an independent
certified public accountant at the sole cost of the Governmental Agency. NOTICE: The
Authority is required to report the failure to timely file the reports and sworn statement of
expenditures to the West Virginia State Auditor. The Authority shall maintain copies of the
reports and sworn statements and shall make them available for public inspection.

10.  The verification form attached as Exhibit C must be completed and
returned to the Authority prior to the closing of the Grant.

11. The Governmental Agency and its personnel should not (a) knowingly use
grant funds, or goods or services purchased with grant funds, to engage, either directly or
indirectly, in a prohibited political activity as defined in the Reporting Act, or (b) be knowingly
compensated from grant funds for time spent engaging in a prohibited political activity.

12. The Authority, the Council and the Governmental Agency shall comply
with the conflicts of interest rules adopted by the West Virginia State Auditor.

13.  This Grant Agreement will expire on August 1, 2025 (the “Expiration
Date”), unless extended at the direction of Council.

14, This Grant Agreement may be executed by the parties hereto in separate
counterparts, each of which when so executed and delivered shall be an original, but all such
counterparts shall together constitute but one in the same instrument,

2
4875-1370-1998.v1-7/13/23
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15.  This Grant Agreement shall be governed by the laws of the State of West
Virginia.

[Remainder of page intentionally left blank]

4875-1370-1998.v1-7/13/23
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IN WITNESS WHEREOF, the parties hereto have caused this Grant Agreement
to be executed by the respective duly authorized officers as of the date executed below by the
Authority.

BRANCHLAND-MIDKIFF PUBLIC
SERVICE DISTRICT \ )

By:MW

Its: Chairman
Date: August 2, 2023

(SEAL)

Attest:

e .

Its: Secretary

WEST VIRGINIA WATER
DEVELOPMENT AUTHORITY

By: de

Its: Executive Director
Date: August 2, 2023

(SEAL)

Attest:

Sl ==

Its: Authorized Officer

4875-1370-1998.v1-7/13/23
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Exhibit A

Project Description
(IJDC 2018W-1734)

The Project consists of the acquisition and construction of east water storage tank
replacement and installation of a new west water storage tank, and all necessary appurtenances
thereto.

Number of Proposed New Customers to Be Served: -0-
Location: Branchland area of Lincoln County

Governmental Agency: Branchland-Midkiff Public Service District
Address: 3670 McClellan Highway, Branchland, WV 25506
Grant Amount: Up to $600,000
Fiscal Year: July 1 - June 30
FEIN: 55-0583809

5
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Exhibit B
[TO BE PLACED ON LETTERHEAD]
Wiring Instructions
BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT
2018W-1734
Payor: West Virginia Infrastructure & Jobs Development Council
Source: Grant Proceeds
Amount: $
Date:
Form: Electronic Funds Transfer
Payee: Branchland-Midkiff Public Service District

3670 McClellan Highway, Branchland, WV 25506
Contact Name:

Telephone: (304)

Bank Name: City National Bank

Bank Street Address: 6888 McClellan Street, West Hamlin, WV 25571
Bank Contact:

Telephone: (304)

ABA: 051904524

Account #: 9013607826

Account Name: Storage Tank Replacement Project

4875-1370-1998.v1-7/13/23
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Exhibit C
STATE GRANT AWARD

VERIFICATION
(WVLIDC # 2018W-1734)

nder penalty of law for false swearing (WV Code §61-5-3), the undersigned
: , an authorized representative of the Branchland-Midkiff Public
Service District, certifies that by signing this sworn statement, the Branchland-Midkiff Public

Service District and all related parties have filed all reports and sworn statements of expenditure
for state grants received as required by West Virginia Code Chapter 12, Article 4, Section 14.

Witness my signature this L\r‘?};y of Slg 2‘ ( 2023,

By: _ At (e —
Print Name M
Print Title é 2 & ,‘[ ha

STATE OF WE T\VI GINIA

COUNTY OF (L)

oregoing ‘:Sstruwent was subscribed and sworn to me by /4 }‘é‘d; A)QA\.\(‘Q
[ O

on thls?\ y of ,2023.

My commission expires: _/ '%2{ j.{ \ é / ;B;S

NOTARY PUBLIC OFFICIAL SEAL

JOHN C. STUMP
Stale of West Virginia

My Commission Expires April 21, 2025 NO ARY PUBLIC

STEPTOE & JOHNSON PLLC
707 VIRGINIA STREET EAST
CHARLESTON, WV 25301

4875-1370-1998.v1-7/13/23
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Notice of Subaward

Subrecipient Name:
Branchland-Midkiff Public Service District

Name of Federal Awarding Agency:
Department of Treasury

Subrecipient’s Unique Entity Identifier:
JA7JGLMILUF6

Federal Award Date:

Federal Award Identification Number
(FAIN):

Name of Pass-Through Entity:
State of West Virginia

Catalog of Federal Domestic Assistance
(CFDA) Number:
21.027

Contact Information for Pass-Through
Entity:

Program Name:

Subaward Period of Performance:

Total Amount of Federal Funds Obligated
by this Agreement:

Total Amount of Federal Funds obligated
to the Subrecipient:

Federal Award Project Description:

Coronavirus State and Local Fiscal Recovery Fund

Approved Budget Categories:

Is the award for Research and
Development (R&D)?
No

Subrecipient’s Indirect Cost Rate for
federal award:

Terms & Conditions:

See attached Economic Enhancement Grant Agreement

Incorporated Documents:
Notice of Subaward

Exhibit A — Project Description

el

Exhibit B — State Grant Award Verification

West Virginia Water Development Authority Economic Enhancement Grant Agreement

4876-0861-5791.v1-7/18/23
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WEST VIRGINIA WATER DEVELOPMENT AUTHORITY
ECONOMIC ENHANCEMENT GRANT AGREEMENT
(1JDC # 2018W-1734 / UEI # JA7TJGLMJLUFG6)

This Grant Agreement entered into by and between the WEST VIRGINIA
WATER DEVELOPMENT AUTHORITY (the “Authority”) and the BRANCHLAND-
MIDKIFF PUBLIC SERVICE DISTRICT (the “Grantee”).

RECITALS

WHEREAS, West Virginia Code 22C-1-6a authorized the Authority to create the
West Virginia Economic Enhancement Grant Fund (the “EEG Fund”) and the Legislature has
appropriated funds to the EEG Fund from certain American Rescue Plan Act (“ARPA”) funds
received by the State of West Virginia (“HB217”);

WHEREAS, the West Virginia Water Development Board (the “Board”) has
reviewed the application of the Grantee and has authorized the Authority to make a bid overrun
grant to the Grantee in the amount not to exceed $239,705 (the “Grant”), for the purposes of
acquiring, constructing and/or equipping the east water storage tank replacement and installation
of a new west water storage tank (the “Project”) at total estimated cost of $1,439,705, and which
will also be funded by a West Virginia Infrastructure and Jobs Development Council loan in the
amount of $600,000 and grant from the West Virginia Infrastructure and Jobs Development
Council not to exceed $600,000;

WHEREAS, the Grantee is either a governmental entity or a non-for-profit entity;

WHEREAS, the Grantee wishes to accept the Grant upon such terms and
conditions as are hereinafter set forth for the purposes of designing, acquiring or constructing the
Project described in Exhibit A attached hereto and incorporated herein by reference; and

WHEREAS, this Grant Agreement sets forth the Authority and the Grantee’s
understandings and agreements with regard to the Grant.

NOW, THEREFORE, in consideration of the premises and the mutual agreements
hereinafter contained, the Authority and the Grantee hereby agree as follows:

TERMS

1. Prior to the distribution of the Grant, the Grantee shall provide the
Authority with a Project budget and an anticipated monthly draw schedule reflecting the receipt
dates and amounts from other funding sources. The Project budget shall not be amended unless
the Grantee has received the prior written consent of the Authority.

2. The Authority shall advance its share of the Project costs from the Grant
from time to time upon receipt of an approval resolution and a requisition evidencing the costs
incurred (with detailed invoices showing actual expenditures), which requisition must be
satisfactory to the Authority. The Authority shall pay for any costs that are incurred from the
beginning date set forth on Exhibit A (the “Beginning Date”), to the expiration date set forth on

2
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Exhibit A (the “Expiration Date”), of which some costs may have been incurred prior to the date
hereof and where such costs are necessary for the efficient and timely performance of the scope
of the Project and are eligible costs for the EEG Fund. The Authority shall review and approve
such requests and any costs preceding the date hereof must be included in the first draw. All
requests for payments under this Grant Agreement shall be submitted in detail sufficient for a
program pre-audit and post-audit thereof.

3. The monthly requisition will also set forth (i) the amounts requested for
that requisition period from all other funding agencies, and (ii) the amounts advanced for the
Project to date from all other funding agencies.

4. The Grantee will use the proceeds of the Grant only for the purposes
specifically set forth in Exhibit A. If all or part of the buildings comprising the Project are sold,
the Grantee shall reimburse the Authority the amount of the Grant. The amount of repayment
may be reduced by the applicable share of accumulated depreciation of the Project as determined
by the Authority.

5. The Authority shall pay the approved requisition amount using the State’s
OASIS system.

6. The Grantee acknowledges that the Grant may be reduced, from time to
time, to reflect actual Project costs and availability of other funding.

7. The Grantee shall list the Grant provided by the Authority in any press
release, publication, program bulletin, sign or other public communication that references the
Project, including but not limited to any program document distributed in conjunction with any
groundbreaking or dedication of the Project.

8. The Grantee will comply with the requirements of Chapter 12, Article 4,
Section 14 of the West Virginia Code (the “Reporting Act”). The Grantee shall and hereby
agrees and covenants to comply with the audit and/or agreed upon procedure requirement of the
Reporting Act, Legislative Rule Title 148, Section 18 and State Auditor and Chief Inspector
guidance. The Grantee shall and agrees to file with the Authority the reports and sworn
statements required by Subsection (c) of the Reporting Act within two years of the end of each
fiscal year in which disbursements are made under this Grant. The reports shall be made by an
independent certified public accountant at the sole cost of the Grantee. NOTICE: The Authority
is required to report the failure to timely file the reports and sworn statement of expenditures to
the West Virginia State Auditor. The Authority shall maintain copies of the reports and sworn
statements and shall make them available for public inspection. FAILURE TO PROVIDE
ANNUAL AUDITS BY MARCH 29™ OF THE FOLLOWING FISCAL YEAR END SHALL
BE DEEMED A DEFAULT HEREUNDER AND THE AUTHORITY MAY CEASE MAKING
ANY GRANT PAYMENTS AT THAT TIME.

9. The verification form attached as Exhibit B must be completed and
returned to the Authority prior to the closing of the Grant as required by Subsection (¢)(2) of the
Reporting Act.

4876-0861-5791.v1-7/18/23
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10.  The Grantee and its personnel should not (a) knowingly use grant funds,
or goods or services purchased with grant funds, to engage, either directly or indirectly, in a
prohibited political activity as defined in the Reporting Act, or (b) be knowingly compensated
from grant funds for time spent engaging in a prohibited political activity. :

11.  The Authority and the Grantee shall comply with the conflicts of interest
rules adopted by the West Virginia State Auditor.

12.  The Grantee shall comply with applicable ARPA assistance regulations (2
CFR Part 200). All procurements conducted with Grant funds must comply with Procurement
Standards of 2 CFR 200.317 through 200.326, as applicable.

13.  The Grantee agrees to comply with all applicable Federal and State laws
and requirements, including 2 CFR Part 200. The Grantee agrees to allow the Authority, the
State of West Virginia, the U.S. Treasury and their respective auditors access to all records and
financial statements relating to the Grant.

14.  The Grantee shall comply with the internal control requirements specified
at 2 CFR § 200.303 and will comply with 2 CFR Part 200, Subpart F, Audit Requirements. In
the event the Grantee expends $750,000 or more in Federal awards in a fiscal year, the Grantee
must have a single audit or grant specific audit conducted within nine (9) months of the
preceding June 30, in accordance with the provisions of 2 CFR Part 200. Upon completion of
the audit required hereby, the Grantee shall promptly transmit a copy of the audit to the
Authority (not later than the respective March 30).

15. This Grant Agreement will cover all Costs incurred for the Project
commencing on the Beginning Date, to and including the Expiration Date, unless extended
at the direction of the Board (the “Grant Period”).

16.  The Authority will close out this Grant Agreement when it determines that
all activities and all applicable administrative actions have been completed. Unless an extension
is approved by the Board, within thirty (30) calendar days after the Expiration Date, the Grantee
must submit any outstanding reports, including a final project report. Within thirty (30) calendar
days after receipt of all outstanding reports, the Authority will make upward or downward
adjustments to the allowable costs, and then make prompt payments to the Grantee for remaining
allowable costs. The close out of this Grant Agreement does not affect any of the following:

a. The right of the Authority to disallow costs and recover funds on the basis
of a later audit or other review;

b. The obligation of the Grantee to return any funds due as a result of later
refunds, corrections, or other transactions; or

c. The Grantee’s obligations regarding audits and records retention.

17.  This Grant Agreement may be executed by the parties hereto in separate
counterparts, each of which when so executed and delivered shall be an original, but all such
counterparts shall together constitute but one in the same instrument.

4
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18.  This Grant Agreement shall be governed by the laws of the State of West
Virginia.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto have caused this Grant Agreement
to be executed by the respective duly authorized officers as of the date executed below by the
Authority.

BRANCHLAND-MIDKIFF PUBLIC
SERVICE DISTRICT

By: 4//}/ Ao
Its: Chairmfan
Date: August 2, 2023

Attest:

WEST VIRGINIA WATER
DEVELOPMENT AUTHORITY

Byzma@
i

Its: Executive Director
Date: August 2, 2023
(SEAL)

Attest:

é/_y_%

Its: Authorized Officer

4876-0861-5791.v1-7/18/23



WDA EEGF-1
. (07/23)

Exhibit A

Project Description
(1JDC # 2018W-1734 / UEI # JA7JGLMJLUF6)

The Project consists of the acquisition and construction of east water storage tank
replacement and installation of a new west water storage tank, and all necessary appurtenances
thereto.

Number of Proposed New Customers to Be Served: -0-
Location: Branchland area of Lincoln County

Grantee: Branchland-Midkiff Public Service District
Address: 3670 McClellan Highway, Branchland, WV 25506
Grant Amount: Up to $239,705

Fiscal Year: July 1 - June 30

FEIN: 55-0583809

Beginning Date: August 2, 2023
Expiration Date: August 1, 2025

Special Condition — The $239,705 bid overrun grant shall only be used for
the specific items approved by the Authority and that are ARPA eligible.
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Exhibit B

STATE GRANT AWARD
VERIFICATION
(IJDC # 2018W-1734 / UEI # JA7JGLMJLUF6)

Upder penalty of law for false swearing (WV Code §61-5-3), the undersigned

< , an authorized representative of the Branchland-Midkiff Public

Service District, certifies that by signing this sworn statement, the Branchland-Midkiff Public

Service District and all related parties have filed all reports and sworn statements of expenditure

for state grants received as required by West Virginia Code Chapter 12, Article 4, Section
14(e)(2).

Witness my signature this ﬂ/cﬁlry of ) 1 dg s/ 2023,

By:w W

Print Name é Zé\ﬁé[ &éé’ z'k‘é
Print Title Ci_a (7 AN

STATE OF WEST VIRGINIA
COUNTY OF _/ e\ _

\}
Theforegoing iSstzment was subscribed and sworn to me by [4 l ‘;é @Llh"\

on thi ay of A , 2023,

My commission expires: A% \1 \ g ‘ ) Z_.,DZS

,,,,, 53 N NOTARY PUBLIC OFFICIAL SEAL
f SO JOHN C. STUMP
Stale of West Virginia
g My Commission Expires April 21, 2025
|||‘ STEPTOE & JOHNSON PLLC
llllll i 707 VIRGINIA STREET EAST
"" CHARLESTON, WV 25301
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- Chase Tower, 17th Floor Writer’s Contact Information
STEPTOE &
OHNSON Charleston, WV 25326-1588
] (304) 353-8000 (304) 933-8704 Fax

PLLC

ATTORNEYS AT LAW www.steptoe-johnson.com

CLOSING MEMORANDUM

To: Financing Team

From: John C. Stump, Esquire

Date: August 2, 2023

Re: Branchland-Midkiff Public Service District

Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

1JDC# 2018W-1734

DISBURSEMENTS TO BRANCHLAND-MIDKIFF PUBLIC SERVICE DISTRICT

Payor: West Virginia Infrastructure and Jobs Development Council
Amount: $149,201.09
Form: Wire Transfer
Payee: Branchland-Midkiff Public Service District

3670 McClellan Highway, Branchland, WV 25506
Bank: City National Bank

6888 McClellan Street, West Hamlin, WV 25571
ABA #: 051904524
Account #: 9013607826
Contact: Rebecca Hill, 304.824.7225
Account: Storage Tank Replacement Project

260730.00006



WEST VIRGINIA
Water Development Authority

August 2, 2023

Branchland-Midkiff Public Service District
Water Revenue Bonds, Series 2023 A
(West Virginia Infrastructure Fund)

TO WHOM IT MAY CONCERN:

The undersigned duly authorized representative for the West Virginia Water Development
Authority, the present Holder of the Prior Bonds, hereinafter defined and described, in reliance upon the
certificate of Griffith and Associates, independent certified public accountants, and Steptoe & Johnson
PLLC, bond counsel, that the Issuer has met the coverage and parity requirements of the Prior Bonds,
hereby consents to the issuance of the Water Revenue Bonds, Series 2023 A (West Virginia Infrastructure
Fund), issued in the original aggregate principal amount of $600,000 (the “Series 2023 A Bonds”) by
Branchland-Midkiff Public Service District (the "Issuer"), under the terms of the resolutions authorizing
the Series 2023 A Bonds on a parity, with respect to liens, pledge and source of and security for payment,
with the Issuer's:

(i)  Water Revenue Bonds, Series 1998 (West Virginia Infrastructure Fund), dated July
29, 1998, issued in the original aggregate principal amount of $1,280,000 (the “Series 1998
Bonds”);

(i)  Water Revenue Bonds, Series 2009 A (West Virginia Infrastructure Fund), dated
June 26, 2009, issued in the original aggregate principal amount of $4,100,000 (the “Series
2009 A Bonds”); and

(iii) Water Revenue Bonds, Series 2011 A (West Virginia Infrastructure Fund), dated
December 22, 2011, issued in the original aggregate principal amount of $1,247,000 (the
“Series 2011 A Bonds”) (collectively, the “Prior Bonds™).

WEST VIRGINIA WATER DEVELOPMENT
AUTHORITY P =

-

Its: Authorized Rdpresentative

260730.00006

1009 Bullitt Street, Charleston, WV 25301
Phone (304) 414-6500 / fax (304)414-0865
www.wvwda.org
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