














































































































































































































































WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM

900 Pennsylvania Avenue, Suite 1117, Charleston, WV  25302

Phone:(304) 558-3971 FAX:  (304) 558-1280 mbc.wv.gov   Date of Report: 4/13/2023

ISSUE: Town of Durbin Sewer Revenue Bonds, Series 2023 A (IJDC)

ADDRESS: COUNTY: Pocahontas

PURPOSE OF ISSUE:  x New Money

Refunding Refunding issue(s) dated:

ISSUE DATE: April 13, 2023 RATE:                        2% ADMIN FEE: NA

ISSUE AMOUNT: 200,000.00$            

1st DEBT SERVICE DUE:              1st PRINCIPAL DUE:

1st DEBT SERVICE AMOUNT: PAYING AGENT: MBC

BOND COUNSEL: Steptoe & Johnson PLLC   UNDERWRITERS COUNSEL: Jackson Kelly PLLC

Contact Name: John Stump Contact Name: Samme Gee

Phone: 304.353.8196 Phone: 304.340.1318

Email: john.stump@steptoe-johnson.com Email: sgee@JacksonKelly.com

CLOSING BANK: First Citizens Bank ESCROW TRUSTEE:

Contact Name: Debra Ervine Contact Name:

Phone: 304.456.3117 Phone:

Email: Email:

KNOWLEDGEABLE ISSUER CONTACT: OTHER: WV IJDC

Contact Name: John Osborne Contact Name: Wayne Morgan

Title: Mayor Title: Executive Director

Phone: 304.456.4955 Phone: 304.414.6500 x 106

Email: josborne@sksrt.net Email: wmorgan@wvwda.org

DEPOSITS TO MBC AT CLOSE: Accrued Interest:

By: Wire Capitalized Interest:

Check Reserve Account:

In-house Transfer Other:

REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:

By: Wire To Issuer:

Check To Cons.Invest Fund:

IGT To Other: 

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:

ACCOUNT NUMBER: PROGRAM NUMBER:

NOTES: Series 2023 A Bonds Reserve Account will be funded over 10 years.

FOR MUNIICPAL BOND COMMISSION USE ONLY:

Documents Required: Transfers Required:

PO Box 37, Durbin WV 26264

2,220.00$                           

3/1/2024 3/1/2024

mailto:john.stump@steptoe-johnson.com
mailto:sgee@JacksonKelly.com
mailto:josborne@sksrt.net
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WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM
900 Pennsylvania Avenue, Suite 1117, Charleston, WV  25302
Phone:(304) 558-3971 FAX:  (304) 558-1280 mbc.wv.gov   Date of Report: 

ISSUE:

ADDRESS: COUNTY: Pocahontas

PURPOSE OF ISSUE:  x New Money

Refunding Refunding issue(s) dated:

ISSUE DATE: 4/13/2023 RATE:                        2.25% ADMIN FEE:

ISSUE AMOUNT: $277,000

1st DEBT SERVICE DUE:              1st PRINCIPAL DUE:

1st DEBT SERVICE AMOUNT: PAYING AGENT: Issuer

BOND COUNSEL: Steptoe & Johnson PLLC   UNDERWRITERS COUNSEL:

Contact Name: Contact Name:

Phone: 304.353.8196 Phone:

Email: john.stump@steptoe-johnson.com Email:

CLOSING BANK: First Citizens Bank ESCROW TRUSTEE:

Contact Name: Debra Ervine Contact Name:

Phone: 304.456.3117 Phone:

Email: Email:

KNOWLEDGEABLE ISSUER CONTACT: OTHER: USDA

Contact Name: John Osborne Contact Name: Danielle Dickerson

Title: Mayor Title: Loan Specialist

Phone: 304.456.4955 Phone: 681.220.5769

Email: josborne@sksrt.net Email: danielle.dickerson@usda.gov

DEPOSITS TO MBC AT CLOSE: Accrued Interest:

By: Wire Capitalized Interest:

Check Reserve Account:

In-house Transfer Other:

REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:

By: Wire To Issuer:

Check To Cons.Invest Fund:

IGT To Other: 

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:

ACCOUNT NUMBER: PROGRAM NUMBER:

NOTES: Monthly debt service payments will be made by the Town directly to the National Finance Office.

The Municipal Bond Commission will only hold the Series 2023 B Reserve Account.  Payments into the

Series 2023 B Bonds Reserve Account will commence 24 months following the date hereof.

FOR MUNIICPAL BOND COMMISSION USE ONLY:

PO Box 37, Durbin WV 26264

John Stump, Esquire

NA

NA

4/13/2023

NA

Town of Durbin Sewer Revenue Bonds, Series 2023 B (USDA)

mailto:john.stump@steptoe-johnson.com
mailto:josborne@sksrt.net
mailto:danielle.dickerson@usda.gov


Documents Required: Transfers Required:













G     Griffith & Associates, PLLC             Accountants & Consultants 

----------------------------------------------------------------------------------------------- 

---------------------------------------------------------------------- 
Michael D. Griffith, CPA, AFI                           950 Little Coal River Road Alum Creek, WV 25003  
Michael@Griffith.CPA                                          Phone: (304) 756.3600    Facsimile: (304) 756.2911 
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April 13, 2023 

                                               CPA Certificate 
 

Town of Durbin 
Sewer Revenue Bonds, Series 2023 A 

(West Virginia Infrastructure Fund); and 
Sewer Revenue Bonds, Series 2023 B 

(United States Department of Agriculture) 
 
 

Town of Durbin 
Durbin, West Virginia 
 
West Virginia Infrastructure and Jobs Development Council  
Charleston, West Virginia 
 
United States Department of Agriculture 
Elkins, West Virginia 
 
West Virginia Water Development Authority       
Charleston, West Virginia 
 
 
RE:      CPA CERTIFICATE 
              Durbin Sewer Upgrade Project 
              
 
Ladies and Gentlemen: 
   
  Based upon the rates and charges set forth in the sewer rate ordinance of the Town 
of Durbin (the "Issuer"), dated October 9, 2018, and projected operation and maintenance expenses 
and anticipated customer usage as furnished to us by E. L. Robinson Engineering, Co., the 
Consulting Engineers to the Issuer, it is our opinion that such rates and charges will be sufficient 
to provide revenues which, together with other revenues of the sewerage system (the "System") of 
the Issuer, will pay all repair, operation and maintenance expenses of the System and leave a 
balance each year equal to at least 115% of the maximum amount required in any year for debt 
service on the Issuer’s Sewer Revenue Bonds, Series 2023 A (West Virginia Infrastructure Fund), 
dated April 13, 2023, issued in the original aggregate principal amount of $200,000, and Sewer 
Revenue Bonds, Series 2023 B (United States Department of Agriculture), dated April 13, 2023, 
issued in the original aggregate principal amount of $277,000 (collectively, the "Series 2023 
Bonds"), and all other obligations secured by a lien on or payable from such revenues. 
 
  In the course of our due diligence to render this Certificate, we have reviewed the 
books and records of the System and further opine as follows: 
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(a.) The Renewal and Replacement Fund required by the Ordinance authorizing the Series 
2023 A Bonds is established and the rates and charges for the System have been established 
which are projected to be sufficient in the upcoming Fiscal Year to make the required 
deposits in the Renewal and Replacement Fund. 
 
(b.) The Working Capital Reserve Account required by W. V. Code Section 24-1-1(k) is 
established and the rates and charges for the System have been established which are 
projected to be sufficient in the upcoming Fiscal Year to make the required deposits in the 
Working Capital Reserve Account. 

 
  
 
 

Sincerely, 
 
                                                  
 
 

                                Michael D. Griffith, CPA, AFI 
                             Griffith & Associates, PLLC 

  
MDG/s 
 

Michael D. Griffith
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