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UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
GRANDVIEW-DOOLIN PUBLIC SERVICE DISTRICT
WATER REVENUE BOND, SERIES 2014 A
(WEST VIRGINIA INFRASTRUCTURE FUND)

No. AR-1 $8,000,000

KNOW ALL MEN BY THESE PRESENTS: That on this the 20th day of
November, 2014, GRANDVIEW-DOOLIN PUBLIC SERVICE DISTRICT, a public service
district, public corporation and political subdivision of the State of West Virginia in Wetzel and
Marshall Counties of said State (the "Issuer"), for value received, hereby promises to pay, solely
from the special funds provided therefor, as hereinafter set forth, to the WEST VIRGINIA
WATER DEVELOPMENT AUTHORITY (the "Authority") or registered assigns the sum of
EIGHT MILLION DOLLARS ($8,000,000), or such lesser amount as shall have been advanced
to the Issuer hereunder and not previously repaid, as set forth in the "Record of Advances"
attached as EXHIBIT A hereto and incorporated herein by reference, in quarterly installments on
March 1, June 1, September 1 and December 1 of each year, commencing September 1, 2016, to
and including September 1, 2054 as set forth on the "Debt Service Schedule" attached as
EXHIBIT B hereto and incorporated herein by reference with interest of 1.0% per annum payable
quarterly on March 1, June 1, September 1, and December 1 of each year, commencing
September 1, 2016, to and including September 1, 2054 as set forth on the “Debt Service
Schedule” attached as Exhibit B hereto and incorporated herein by reference.

Principal installments of this Bond are payable in any coin or currency which, on
the respective dates of payment of such installments, is legal tender for the payment of public and
private debts under the laws of the United States of America, at the office of the West Virginia
Municipal Bond Commission, Charleston, West Virginia (the "Paying Agent"). The interest on
this bond is payable by check or draft of the Paying Agent mailed to the registered owner hereof
at the address as it appears on the books of United Bank, Inc., Charleston, West Virginia, as
registrar (the “Registrar”), on the 15th day of the next month preceding an interest payment date,

or such other method as shall be mutually agreeable so long as the Authority is the Registered
Owner hereof.

This Bond may be redeemed prior to its stated date of maturity in whole or in
part, but only with the express written consent of the Authority and the West Virginia
Infrastructure and Jobs Development Council (the "Council"), and upon the terms and conditions
prescribed by, and otherwise in compliance with, the Loan Agreement by and between the Issuer
and the Authority, on behalf of the Council, dated November 20, 2014.

This Bond is issued (i) to pay the costs of acquisition and construction of
improvements and extensions to the existing public waterworks system of the Issuer (the
"Project"); and (ii) to pay certain costs of issuance of the Bonds of this Series (the “Bonds™) and
related costs. The existing public waterworks system of the Issuer, the Project and any further
improvements or extensions thereto are herein called the "System." This Bond is issued under the



authority of and in full compliance with the Constitution and statutes of the State of
West Virginia, including particularly Chapter 16, Article 13A and Chapter 31, Article 15A of the
West Virginia Code of 1931, as amended (collectively, the "Act"), and a Bond Resolution duly
adopted by the Issuer on November 12, 2014, and a Supplemental Resolution duly adopted by the
Issuer on November 12, 2014 (collectively, the "Bond Legislation"), and is subject to all the
terms and conditions thereof. The Bond Legislation provides for the issuance of additional bonds
under certain conditions, and such bonds would be entitled to be paid and secured equally and

ratably from and by the funds and revenues and other security provided for the Bonds under the
Bond Legislation.

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS,
PLEDGE AND SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL OTHER
RESPECTS, WITH THE ISSUER’S:

(1) WATER REVENUE BONDS, SERIES 2000 A (WEST VIRGINIA DWTRF
PROGRAM), DATED MAY 2, 2000, ISSUED IN THE ORIGINAL AGGREGATE
PRINCIPAL AMOUNT OF $1,483,979; AND

(2) WATER REVENUE BONDS, SERIES 2000 B (WEST VIRGINIA
INFRASTRUCTURE FUND), DATED MAY 2, 2000, ISSUED IN THE ORIGINAL

AGGREGATE PRINCIPAL AMOUNT OF $3,305,290 (COLLECTIVELY, THE “PRIOR
BONDS”).

This Bond is payable only from and secured by a pledge of the Net Revenues (as
defined in the Bond Legislation) to be derived from the operation of the System, on a parity with
the pledge of Net Revenues in favor of the holders of the Prior Bonds, and from monies in the
reserve account created under the Bond Legislation for the Bonds (the "Series 2014 A Bonds
Reserve Account") and unexpended proceeds of the Bonds. Such Net Revenues shall be
sufficient to pay the principal of and interest, if any, on all bonds which may be issued pursuant to
the Act and shall be set aside as a special fund hereby pledged for such purpose. This Bond does
not constitute an indebtedness of the Issuer within the meaning of any constitutional or statutory
provisions or limitations, nor shall the Issuer be obligated to pay the same, except from said
special fund provided from the Net Revenues, the monies in the Series 2014 A Bonds Reserve
Account and unexpended proceeds of the Bonds. Pursuant to the Bond Legislation, the Issuer has
covenanted and agreed to establish and maintain just and equitable rates and charges for the use
of the System and the services rendered thereby, which shall be sufficient, together with other
revenues of the System, to provide for the reasonable expenses of operation, repair and
maintenance of the System, and to leave a balance each year equal to at least 115% of the
maximum amount payable in any year for principal of and interest, if any, on the Bonds and all
other obligations secured by a lien on or payable from such revenues on a parity with the Bonds,
including the Prior Bonds; provided, however, that so long as there exists in the Series 2014 A
Bonds Reserve Account an amount at least equal to the maximum amount of principal and
interest, if any, which will become due on the Bonds in the then current or any succeeding year,
and in the respective reserve accounts established for any other obligations outstanding on a
parity with the Bonds, including the Prior Bonds, an amount at least equal to the requirement
therefor, such percentage may be reduced to 110%. The Issuer has entered into certain further
covenants with the registered owners of the Bonds for the terms of which reference is made to the
Bond Legislation. Remedies provided the registered owners of the Bonds are exclusively as

provided in the Bond Legislation, to which reference is here made for a detailed description
thereof.



Subject to the registration requirements set forth herein, this Bond is transferable,
as provided in the Bond Legislation, only upon the books of United Bank, Inc., Charleston, West
Virginia, as registrar (the “Registrar”), by the registered owner, or by its attorney duly authorized
in writing, upon the surrender of this Bond, together with a written instrument of transfer

satisfactory to the Registrar, duly executed by the registered owner or its attorney duly authorized
in writing.

Subject to the registration requirements set forth herein, this Bond, under the
provision of the Act is, and has all the qualities and incidents of, a negotiable instrument under
the Uniform Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and
repayment of all amounts advanced for preliminary expenses as provided by law and the Bond
Legislation, shall be applied solely to payment of the costs of the Project and costs of issuance
hereof described in the Bond Legislation, and there shall be and hereby is created and granted a
lien upon such monies, until so applied, in favor of the registered owner of this Bond.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required to exist, happen and be performed precedent to and at the issuance
of this Bond do exist, have happened, and have been performed in due time, form and manner as
required by law, and that the amount of this Bond, together with all other obligations of the
Issuer, does not exceed any limit prescribed by the Constitution or statutes of the State of
West Virginia and that a sufficient amount of the Net Revenues of the System has been pledged

to and will be set aside into said special fund by the Issuer for the prompt payment of the
principal of this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which this
Bond is issued shall be deemed to be a part of the contract evidenced by this Bond to the same
extent as if written fully herein.

[Remainder of Page Intentionally Blank]
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‘ IN WITNESS WHEREOF, GRANDVIEW-DOOLIN PUBLIC SERVICE
DISTRICT has caused this Bond to be signed by its Chairman and its corporate seal to be
hereunto affixed and attested by its Secretary, and has caused this Bond to be dated the day and
year first written above.

SEAL &g’ )
{ ‘e;,‘;‘ £ 4 ‘
e £

Chairman “q*;;iéf i
ATTEST: -
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2014 A Bonds described in the within-mentioned
Bond Legislation and has been duly registered in the name of the registered owner set forth
above, as of the date set forth below.

Date: November 20, 2014.

> 4 f( // (M 1 .A ‘t X
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EXHIBIT A

RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(1) $629,542.55 November 20,2014 (19)
2) (20)
(3) 9]
“) (22)
() (23)
(6) (24)
(7 (25)
(8) (26)
® 27
(10) (28)
(11) (29)
(12) (30)
(13) (31
(14) (32)
(15) (33)
(16) (34)
(17) (35)
(18) (36)

TOTAL §




EXHIBIT B

DEBT SERVICE SCHEDULE




Bond Debt Service
Granview Doolin PSD
IF
$8,000,000
1% Interest Rate
40 Years from Closing D
Dated Date 11/20/2014

ate

Delivery
Date 11/20/2014
Period
Ending Principat Coupon Interest Debt Service
9/1/2016 42,988 1.000% 20,000.00 62,988.00
12/1/2016 43,096 1.000% 19,892.53 62,988.53
3/1/2017 43203 1.000% 19,784.79 62,987.79
6/1/2017 43,311 1.000% 19,676.78 62,987.78
9/1/2017 43,420 1.000% 19,568.51 62,988.51
12/1/2017 43,528 1.000% 19,459.96 62,987.96
3/1/2018 43,637 1.000% 19,351.14 62,988.14
6/1/2018 43,746 1.000% 19,242.04 62,988.04
9/1/2018 43,855 1.000% 19,132.68 62,987.68
12/1/2018 43,965 1.000% 19,023.04 62,988.04
3/1/2019 44,075 1.000% 18,913.13 62,988.13
6/1/2019 44,185 1.000% 18,802.94 62,987.94
9/1/2019 44,296 1.000% 18,692.48 62,988.48
12/1/2019 44,406 1.000% 18,581.74 62,987.74
3/1/2020 44,517 1.000% 18,470.72 62,987.72
6/1/2020 44,629 1.000% 18,359.43 62,988.43
9/1/2020 44,740 1.000% 18,247.86 62,987.86
12/1/2020 44,852 1.000% 18,136.01 62,988.01
3/1/2021 44,964 1.000% 18,023.88 62,987.88
6/1/2021 45,077 1.000% 17,911.47 62,988.47
9/1/2021 45,189 1.000% 17,798.78 62,987.78
12/1/2021 45,302 1.000% 17,685.80 62,987.80
3/1/2022 45,416 1.000% 17,572.55 62,988.55
6/1/2022 45,529 1.000% 17,459.01 62,988.01
9/1/2022 45,643 1.000% 17,345.19 62,988.19
12/1/2022 45,757 1.000% 17,231.08 62,988.08
3/1/2023 45871 1.000% 17,116.69 62,987.69
6/1/2023 45,986 1.000% 17,002.01 62,988.01
9/1/2023 46,101 1.000% 16,887.04 62,988.04
12/1/2023 46,216 1.000% 16,771.79 62,987.79
3/1/2024 46,332 1.000% 16,656.25 62,988.25
6/1/2024 46,448 1.000% 16,540.42 62,988.42
9/1/2024 46,564 1.000% 16,424.30 62,988.30
12/1/2024 46,680 1.000% 16,307.89 62,987.89
3/1/2025 46,797 1.000% 16,191.19 62,988.19
6/1/2025 46,914 1.000% 16,074.20 62,988.20
9/1/2025 47,031 1.000% 15,956.91 62,987.91
12/1/2025 47,149 1.000% 15,839.34 62,988.34
3/1/2026 47,267 1.000% 15,721.46 62,988.46
6/1/2026 47,385 1.000% 15,603.30 62,988.30
9/1/2026 47,503 1.000% 15,484 .83 62,987.83
12/1/2026 47,622 1.000% 15,366.08 62,988.08
3/1/2027 47,741 1.000% 15,247.02 62,988.02
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Bond Debt Service
Granview Doolin PSD

IF
$8,000,000

1% Interest Rate

40 Years from Closing Date

Period

Ending Principal Coupon Interest Debt Service
6/1/2027 47,860 1.000% 15,127.67 62,987.67
9/1/2027 47,980 1.000% 15,008.02 62,988.02
12/1/2027 48,100 1.000% 14,888.07 62,988.07
3/1/2028 48,220 1.000% 14,767.82 62,987.82
6/1/2028 48,341 1.000% 14,647.27 62,988.27
9/1/2028 48,462 1.000% 14,526.42 62,988.42
12/1/2028 48,583 1.000% 14,405.26 62,988.26
3/1/2029 48,704 1.000% 14,283.80 62,987.80
6/1/2029 48,826 1.000% 14,162.04 62,988.04
9/1/2029 48,948 1.000% 14,039.98 62,987.98
12/1/2029 49,071 1.000% 13,917.61 62,988.61
3/1/2030 49,193 1.000% 13,794.93 62,987.93
6/1/2030 49,316 1.000% 13,671.95 62,987.95
9/1/2030 49,439 1.000% 13,548.66 62,987.66
12/1/2030 49,563 1.000% 13,425.06 62,988.06
3/1/2031 49,687 1.000% 13,301.15 62,988.15
6/1/2031 49,811 1.000% 13,176.94 62,987.94
9/1/2031 49,936 1.000% 13,052.41 62,988.41
12/1/2031 50,061 1.000% 12,927.57 62,988.57
3/1/2032 50,186 1.000% 12,802.42 62,988.42
6/1/2032 50,311 1.000% 12,676.95 62,987.95
9/1/2032 50,437 1.000% 12,551.17 62,988.17
12/1/2032 50,563 1.000% 12,425.08 62,988.08
3/1/2033 50,689 1.000% 12,298.67 62,987.67
6/1/2033 50,816 1.000% 12,171.95 62,987.95
9/1/2033 50,943 1.000% 12,044.91 62,987.91
12/1/2033 51,071 1.000% 11,917.55 62,988.55
3/1/2034 51,198 1.000% 11,789.88 62,987.88
6/1/2034 51,326 1.000% 11,661.88 62,987.88
9/1/2034 51,455 1.000% 11,533.57 62,988.57
12/1/2034 51,583 1.000% 11,404.93 62,987.93
3/1/2035 51,712 1.000% 11,275.97 62,987.97
6/1/2035 51,841 1.000% 11,146.69 62,987.69
9/1/2035 51,971 1.000% 11,017.09 62,988.09
12/1/2035 52,101 1.000% 10,887.16 62,988.16
3/1/2036 52,231 1.000% 10,756.91 62,987.91
6/1/2036 52,362 1.000% 10,626.33 62,988.33
9/1/2036 52,493 1.000% 10,495.43 62,988.43
12/1/2036 52,624 1.000% 10,364.19 62,988.19
3/1/2037 52,755 1.000% 10,232.63 62,987.63
6/1/2037 52,887 1.000% 10,100.75 62,987.75
9/1/2037 53,020 1.000% 9,968.53 62,988.53
12/1/2037 53,152 1.000% 9,835.98 62,987.98
3/1/2038 53,285 1.000% 9,703.10 62,988.10
6/1/2038 53,418 1.000% 9,569.89 62,987.89
9/1/2038 53,552 1.000% 9,436.34 62,988.34
12/1/2038 53,686 1.000% 9,302.46 62,988.46
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Bond Debt Service
Granview Doolin PSD

iF
$8,000,000

1% Interest Rate

40 Years from Closing Date

Period

Ending Principal Coupon Interest Debt Service
3/1/2039 53,820 1.000% 9,168.25 62,988.25
6/1/2039 53,954 1.000% 9,033.70 62,987.70
9/1/2039 54,089 1.000% 8,898.81 62,987.81
12/1/2039 54,225 1.000% 8,763.59 62,988.59
3/1/2040 54,360 1.000% 8,628.03 62,988.03
6/1/2040 54,496 1.000% 8,492.13 62,988.13
9/1/2040 54,632 1.000% 8,355.89 62,987.89
12/1/2040 54,769 1.000% 8,219.31 62,988.31
3/1/2041 54,906 1.000% 8,082.38 62,988.38
6/1/2041 55,043 1.000% 7,945.12 62,988.12
9/1/2041 55,181 1.000% 7,807.51 62,988.51
12/1/2041 55,319 1.000% 7,669.56 62,988.56
3/1/2042 55,457 1.000% 7,531.26 62,988.26
6/1/2042 55,595 1.000% 7,392.62 62,987.62
9/1/2042 55,734 1.000% 7,253.63 62,987.63
12/1/2042 55,874 1.000% 7,114.30 62,988.30
3/1/2043 56,013 1.000% 6,974.61 62,987.61
6/1/2043 56,154 1.000% 6,834.58 62,988.58
9/1/2043 56,294 1.000% 6,694.19 62,988.19
12/1/2043 56,435 1.000% 6,553.46 62,988.46
3/1/2044 56,576 1.000% 6,412.37 62,988.37
6/1/2044 56,717 1.000% 6,270.93 62,987.93
9/1/2044 56,859 1.000% 6,129.14 62,988.14
12/1/2044 57,001 1.000% 5,986.99 62,987.99
3/1/2045 57,144 1.000% 5,844.49 62,988.49
6/1/2045 57,286 1.000% 5,701.63 62,987.63
9/1/2045 57,430 1.000% 5,558.41 62,988.41
12/1/2045 57,573 1.000% 5,414.84 62,987.84
3/1/2046 57,717 1.000% 5,270.91 62,987.91
6/1/2046 57,861 1.000% 5,126.61 62,987.61
9/1/2046 58,006 1.000% 4,981.96 62,987.96
12/1/2046 58,151 1.000% 4,836.95 62,987.95
3/1/2047 58,297 1.000% 4,691.57 62,988.57
6/1/2047 58,442 1.000% 4,545.83 62,987.83
9/1/2047 58,588 1.000% 4,399.72 62,987.72
12/1/2047 58,735 1.000% 4,25325 62,588.25
3/1/2048 58,882 1.000% 4,106.41 62,988.41
6/1/2048 59,029 1.000% 3,959.21 62,988.21
9/1/2048 59,176 1.000% 3.811.64 62,987.64
12/1/2048 59,324 1.000% 3,663.70 62,987.70
3/1/2049 59,473 1.000% 3,515.39 62,988.39
6/1/2049 59,621 1.000% 3,366.70 62,987.70
9/1/2049 59,770 1.000% 3,217.65 62,987.65
12/1/2049 59,920 1.000% 3,068.23 62,988.23
3/1/2050 60,070 1.000% 2,918.43 62,988.43
6/1/2050 60,220 1.000% 2,768.25 62,988.25
9/1/2050 60,370 1.000% 2,617.70 62,987.70
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Bond Debt Service
Granview Doolin PSD
IF
$8,000,000
1% Interest Rate
40 Years from Closing Date

Period

Ending Principal Coupon Interest Debt Service
12/1/2050 60,521 1.000% 2,466.78 62,987.78
3/1/2051 60,673 1.000% 2,315.47 62,988.47
6/1/2051 60,824 1.000% 2,163.79 62,987.79
9/1/2051 60,976 1.000% 2,011.73 62,987.73
12/1/2051 61,129 1.000% 1,859.29 62,988.29
3/1/2052 61,282 1.000% 1,706.47 62,988 47
6/1/2052 61,435 1.000% 1,553.26 62,988.26
9/1/2052 61,588 1.000% 1,399.68 62,987.68
12/1/2052 61,742 1.000% 1,245.71 62,987.71
3/1/2053 61,897 1.000% 1,091.35 62,988.35
6/1/2053 62,051 1.000% 936.61 62,987.61
9/1/2053 62,207 1.000% 78148 62,988.48
12/1/2053 62,362 1.000% 625.96 62,987.96
3/1/2054 62,518 1.000% 470.06 62,988.06
6/1/2054 62,674 1.000% 313.76 62,987.76
9/1/2054 62,831 1.000% 157.08 62,988.08

8,000,000 1,637,175.62 9,637,175.62
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(Form of)
ASSIGNMENT

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto

the  within Bond and does hereby irrevocably constitute and  appoint

, Attorney to transfer the said Bond on
the books kept for registration of the within Bond of the said Issuer with full power of
substitution in the premises.

Dated: ,20

In the presence of:




- Chase Tower, Eighth Floor Writer’s Contact Information
STEPTOE & PO. Box 1588
OH N SON Charleston, WV 25326-1588
J (304) 353-8000 (304) 353-8180 Fax

PLLC

ATTORNEYS AT LAW www.steptoe-johnson.com

November 20, 2014

Grandview-Doolin Public Service District
Water Revenue Bonds, Series 2014 A
(West Virginia Infrastructure Fund)

Grandview-Doolin Public Service District
Proctor, West Virginia

West Virginia Water Development Authority
Charleston, West Virginia

West Virginia Infrastructure and Jobs Development Council
Charleston, West Virginia

Ladies and Gentlemen:

We have served as bond counsel in connection with the issuance by Grandview-
Doolin Public Service District (the "Issuer"), a public service district, public corporation and
political subdivision created and existing under the laws of the State of West Virginia, of its
$8,000,000 Water Revenue Bonds, Series 2014 A (West Virginia Infrastructure Fund), dated the
date hereof (the "Bonds").

We have examined the law and certified copies of proceedings and other papers
relating to the authorization of a loan agreement, dated November 20, 2014, including all
schedules and exhibits attached thereto (the "Loan Agreement"), by and between the Issuer and
the West Virginia Water Development Authority (the "Authority"), on behalf of the West
Virginia Infrastructure and Jobs Development Council (the “Council”), and the Bonds, which are
to be purchased by the Authority in accordance with the provisions of the Loan Agreement. The
Bonds are originally issued in the form of one Bond, bearing interest at the rate of 1.0% per
annum, registered as to principal and interest to the Authority, with principal and interest payable
quarterly on March 1, June 1, September 1 and December 1 of each year, commencing September
1, 2016, to and including September 1, 2054, all as set forth in the "Schedule Y" attached to the
Loan Agreement and incorporated in and made a part of the Bonds.

The Bonds are issued under the authority of and in full compliance with the
Constitution and statutes of the State of West Virginia, including particularly, Chapter 16,
Article 13A and Chapter 31, Article 15A of the West Virginia Code of 1931, as amended
(collectively, the "Act"), for the purposes of (i) paying the costs of acquisition and construction of
improvements and extensions to the existing public waterworks system of the Issuer (the
"Project"); and (ii) paying certain costs of issuance and related costs.
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Grandview-Doolin Public Service District, et al.
Page 2

We have also examined the applicable provisions of the Act, the Bond
Resolution duly adopted by the Issuer on November 12,2014, as supplemented by a
Supplemental Resolution duly adopted by the Issuer on November 12, 2014 (collectively, the
"Bond Legislation"), pursuant to and under which Act and Bond Legislation the Bonds are
authorized and issued, and the Loan Agreement has been entered into. The Bonds are subject to
redemption prior to maturity to the extent, at the time, under the conditions and subject to the
limitations set forth in the Bond Legislation and the Loan Agreement. All capitalized terms used
herein and not otherwise defined herein shall have the same meanings set forth in the Bond
Legislation and the Loan Agreement when used herein.

Based upon the foregoing, and upon our examination of such other documents as
we have deemed necessary, we are of the opinion, under existing law, as follows:

1. The Issuer is a duly created and validly existing public service district,
public corporation and political subdivision of the State of West Virginia, with full power and
authority to acquire and construct the Project, to operate and maintain the System, to adopt the
Bond Legislation and to issue and sell the Bonds, all under the Act and other applicable
provisions of law.

2, The Loan Agreement has been duly authorized by and executed on
behalf of the Issuer, is a valid and binding special obligation of the Issuer enforceable in
accordance with the terms thereof, and inures to the benefit of the Authority and the Council and
cannot be amended by the Issuer so as to affect adversely the rights of the Authority and the
Council or diminish the obligations of the Issuer without the written consent of the Authority and
the Council.

3. The Bond Legislation and all other necessary orders and resolutions have
been duly and effectively adopted by the Issuer and constitute valid and binding obligations of the
Issuer enforceable against the Issuer in accordance with their terms. The Bond Legislation
contains provisions and covenants substantially in the form of those set forth in Section 4.1 of the
Loan Agreement.

4. The Bonds have been duly authorized, issued, executed and delivered by
the Issuer to the Authority and are valid, legally enforceable and binding special obligations of
the Issuer, payable from the Net Revenues of the System referred to in the Bond Legislation and
secured by a first lien on and pledge of the Net Revenues of the System, on a parity with respect
to liens, pledge and source of and security for payment with the Issuer's: (1) Water Revenue
Bonds, Series 2000 A (West Virginia DWTRF Program), dated May 2, 2000, issued in the
original aggregate principal amount of $1,483,979; and (2) Water Revenue Bonds, Series 2000 B
(West Virginia Infrastructure Fund), dated May 2, 2000, issued in the original aggregate principal
amount of $3,305,290 (collectively, the “Prior Bonds™), all in accordance with the terms of the
Bonds and the Bond Legislation.

5. The Bonds are, under the Act, exempt from taxation by the State of
West Virginia and the other taxing bodies of the State, and the interest on the Bonds, if any, is
exempt from personal and corporate net income taxes imposed directly thereon by the State of
West Virginia.
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6. The Bonds have not been issued on the basis that the interest, if any,
thereon is or will be excluded from the gross income of the owners thereof for federal income tax
purposes. We express no opinion regarding the excludability of such interest from the gross
income of the owners thereof for federal income tax purposes or other federal tax consequences
arising with respect to the Bonds.

It is to be understood that the rights of the holders of the Bonds and the
enforceability of the Bonds, the Loan Agreement and the Bond Legislation, and the liens and
pledges set forth therein, may be subject to and limited by bankruptcy, insolvency,
reorganization, moratorium and other similar laws affecting creditors' rights heretofore or
hereafter enacted to the extent constitutionally applicable and that their enforcement may also be
subject to the exercise of judicial discretion and the application of equitable remedies in
appropriate cases.

We have examined the executed and authenticated Bond numbered AR-1, and in
our opinion the form of said Bond and its execution and authentication are regular and proper.

Very truly yours,

7 e

STEPTOE & JOHNSONWPLLC

347980.00001
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WV MUNICIPAL BOND COMMISSION
900 Pennsylvanie Avenue

Suite 1117

Charleston, WV 25301

(304) 558-3971

NEW ISSUE REPORT FORM

Date of Report: 11/20/2014

Contact John Stump, Esquire

Phone:  (304) 353.8196

CLOSING BANK:

Bank: Doolin Security Savings Bank
Contact: Sandra Dietrich
Phone: 304.455.1850

KNOWLEDGEABLE ISSUER CONTACT
Contact: Mary Jo Nice

Position: Secretary

ISSUE: Grandview-Doolin Public Service District
Water Revenue Bonds, Series 2014 A (West Virginia Infrastructure Fund)

ADDRESS: 120 Plum Street, Proctor, WV 26055 COUNTY:  Wetzel & Marshall
PURPOSE OF ISSUE:

New Money: X

Refunding: REFUNDS ISSUE(S) DATED: NA
ISSUE DATE: November 20, 2014 CLOSING DATE: November 20, 2014
ISSUE AMOUNT:  $8,000,000 RATE: 1%
1ST DEBT SERVICE DUE: 9/1/2016 1ST PRINCIPAL DUE 9/1/2016
1ST DEBT SERVICE AMOUNT $62,988.00 PAYING AGENT: Municipal Bond Commission
BOND COUNSEL: UNDERWRITERS COUNSEL

Firm: Steptoe & Johnson PLLC Firm:  Jackson Kelly, PLLC

Contact: Samme Gee, Esquire
Phone: (304) 340-1318

ESCROW TRUSTEE:
Firm:
Contact:
Phone:

OTHER:
Agency: West Virginia Infrastructur ture &
Jobs Development Council

Phone:  304.455.1921 Contact: Jim Ellars, P.E.
Position: Director
Phone: (304) 558-4607
DEPOSITS TO MBC AT CLOSE
By: Wire Accrued Interest: $
Check Capitalized Interest: $
Reserve Account: $
Other: $
REFUNDS & TRANSFERS BY MBC AT CLOSE
By: Wire To Escrow Trustee $
Check To Issuer $
IGT To Cons. Invest. Fun $
To Other: $
NOTES:  The Series 2014 A Bonds Reserve Account will be funded over 10 years.

FOR MUNICIPAL BOND COMMISSION USE ONLY:
DOCUMENTS REQUIRED:

TRANSFERS REQUIRED:




SWEEP RESOLUTION

WHEREAS, the Grandview-Doolin Public Service District (the “Issuer”) is a governmental body
and political subdivision of West Virginia;

WHEREAS, the Issuer has issued bonds, as more specifically set forth on Exhibit A, attached
hereto and incorporated herein by reference (the “Bonds”);

WHEREAS, the Issuer makes monthly debt service payments on the Bonds by check to the West
Virginia Municipal Bond Commission (the “MBC”) which in turn pays the owners of the Bonds and
deposits funds in the reserve accounts;

WHEREAS, the MBC may accept such monthly payments by electronic funds transfer thereby
eliminating delay in payments and lost checks;

WHEREAS, the Issuer find and determines that it is in the best interest of the Issuer, its citizens
and the owners of the Bonds that the monthly debt service and reserve fund payments be made by
electronic transfer with the State Treasurer sweeping the Issuer’s account.

NOW THEREFORE BE IT RESOLVED AS FOLLOWS:

1) The monthly debt service payments on the Bonds, as set forth in Exhibit A, shall be made
to the MBC by electronic transfer by the State Treasurer from the accounts set forth in Exhibit A in such
form and at such directions as are provided by the MBC.

2) The Chairman and Secretary are hereby authorized to sign and execute all such
documents as are necessary to facilitate the electronic transfer of the Bond debt service and reserve fund
payments.

3) This resolution shall be effective immediately upon adoption.

Adopted this 12th day of November, 2014.

Chairman
WZC/W é/@ VA)M
Secreta.rf
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