
































































Position 5 

RUS BULLETIN 1780-27 

LOAN RESOLUTION
(Public Bodies)

A RESOLUTION OF THE Boa rd of Directors

APPROVED 

0MB. fl.'o 0572-0121 

orTHE_H_ a_ r_d_y_C_o_ u_ n_ty_P_u _b_lic_S_e_rv_ic_e_D _is _tr _ ic _t _______________ _
AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF PROVIDING A
PORTION OF THE COST OF ACQUIR!l\G, CONSTRliCTING, ENLARGING, IMPROVING, AND/OR EXTENDING ITS

Public Wa ter Service
FACILITY TO SERVE AN AREA LAWFULLY WITHIN ITS JURISDICTION TO SERVE.

WHEREAS, it is necessary for the H a r dy County Pu blic Service District
(Public Body) 

(herein after called Association) to raise a portion of the cost of such undertaking by issuance of its bonds in the principal amount of

One Million Four Hundred Sixty Thousand & 00 100 

pursuant Lo the:: provisions of Chapter 16, Article 13A West Virginia Code - and
WHEREAS, the Association intends to obtain assistance from the United States Department of Agriculture,
(herein called the Government) acting under the provisions of the Consolidated Farm and Rural Development Act (7 U.S.C. 1921
et seq.) in the planning. financing, and supervision of such undertaking and the purchasing of bonds lawfully issued, in the event
that no other acceptable purchaser for such bonds is found by the Association:
!\'OW THEREFORE, in consideration of the premises the Association hereby resolves:

I. To have prepared on its behalf and to adopt an ordinance or resolution for the issuance of its bonds containing such
items and in such fonns as are required by State statutes and as are agreeable and acceptable to the Government.

2. To refinance the unpaid balance, in whole or in part, of its bonds upon the request of the Government if at any time
it shall appear to the Government that the Association is able Lo refinance its bonds by obtaining a loan for such purposes
from responsible cooperative or private sources at reasonable rates and tenns for loans for similar purposes and periods
of time as required by section 333(c) of said Consolidated Fann and Rural Development Act (7 U.S.C. 1983(c)).

3. To provide for. execute, and comply with Form RD 400-4, "Assurance Agreement," and Form RD 400-1, "Equal
Opportunity Agreement," including an "Equal Opportunity Clause," which clause is to be incorporated in, or attached
as a rider to, each construction contract and subcontract involving in excess of $10,000.

4. To indemnify the Government for any payments made or losses suffered by the Government on behalf of the Association.
Such indemnification shall be payable from the same source of funds pledged to pay the bonds or any other legal ly per­
missible source.

5. That upon default in the payments of any principal and accrued interest on the bonds or in the performance of any
covenant or agreement contained herein or in the instruments incident to making or insuring the loan, the Government al
its option may (a) declare the entire principal amount then outstanding and accrned interest immediately due and
payable, (b) for the account of the Association (payable from the source of funds pledged to pay the bonds or any other
legally permissible source::), incur and pay reasonable expenses for repair, maintenance, and operation of the:: facility
and such other reasonable expenses as may be necessary to cure the cause of default, and/or (c) take possession of the
facility, repair, maintain, and operate or rent it. Default under the provisions of this resolution or any instrument incident to
the making or insuring of the loan may be construed by the Government to constitute default under any other instrument
held by the Government and executed or assumed by the Association, and default under any such instrument may be 
construed by the Government to constitute default hereunder.

6. Not to sell, transfer, lease, or otherwise encumber the facility or any portion thereof, or interest therein, or pennit others
to do so, without the prior written consent of the Government.

7. l\ot to defease the bonds, or to borrow money, enter into any contractor agreement, or otherwise incur any liabilities
for any purpose in connection with the facility (exclusive of normal maintenance) without the prior written consent of the
Government if such undertaking would involve the source of funds pledged to pay the bonds.

8. To place the proceeds of the bonds on deposit in an account and in a manner approved by the Government. Funds may be
deposited in institutions insured by the State or Federal Government or invested in readily marketable securities backed
by the full faith and credit of the United States. Any income from these accounts will be considered as revenues of the system.

9. To comply with all applicable State and Federal laws and regulations and to continually operate and maintain the facility
in good condition.

10. To provide for the receipt of adequate revenues to meet the requirements of debt service, operation and maintenance, and
the establishment of adequate reserves. Revenue accumulated over and above that needed to pay operating and mainte­
nance, debt service and reserves may only be retained or used to make prepayments on the loan. Revenue cannot be used
to pay any expenses which are not directly incurred for the facility financed by USDA. No free service or use of the
facility will be permitted.

A,:cordmg w lite Paperwork l?eductwn At:/ t�{ I r.>95, an agency may nm ,:nndm:1 or .,ponsor. anJ a per.wm 1s not reqwrt!d to rt!.\po11d to, a collec:twn ,�{ infi,rmut,on 1m/1t.\·s 
11 d,v,layo; a ,·a/JJ OA,fR control number. Thi: ,·al"J OAIB comrol numbi:r fur tlu.,· infiuma/1011 col/ec:uon i.,· 05 i 2-0121 The time reqmn•d to complr:u: 1h1.\' mfurmatwn 
c:ollt!,·tion l.'i ,nwmatcd to awra,f.?t.' I hour per re .,pon.H!, ,nc:/udmg the lime/hr reVlt!WlnJ.: m.•arul'tmns. ,:ean.,.hmg i:u.wing ,Jura source.,· Kalht>rmg am/ mamtmmng lht• 
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11. To acquire and maintain such insurance and fidelity bond coverage as ma) be required b) the Government.
12. To establish and maintain such books and records relating to the operation of the facility and its financial affairs and lo 

provide for required audit thereof as required by the Government. to provide the Government a copy of each such audit 
,1i1hou1 its request. and to forward lo the Government such additional information and reports as it may from time to 
lime require.

13. To providl! the Government at all reasonable times access to all books and records relating to the facility and access to 
the property of the system so that the Go1ernmcnt may ascertain that the Association is complying with the provisions 
hereof and of the instruments incident to the making or insuring of the loan. 

14. That if the Government requires that a resene account be established, disbursements from that accounl(s) may be used 
when necessary for pa)ments due on the bond if sufficient funds are not othemise a1ailable and prior approval of the
Government is obtained. Also, with the prior written approval of the Government. li.111ds ma) be withdrawn and
used for such things as cmergenc) maintenance, extensions to facilities and replacement of short lived assets.

15. To provide adequate service to all persons \\ithin the service area who can feasibly and legall) be served and lo obtain 
USDA 's concurrence prior lo refusing new or adequate services to such persons. Upon failure to provide services which
are feasible and legal, such person shall have a direct right of action against the Association or public body.

16. To comply with the measures identified in the Government's environmental impact anal) sis for this facility for the pur­
pose of avoiding or reducing the adverse environmental impacts of the facility's construction or operation.

17. To accept a grant in an amount not to exceed$ _0_._0_0 ________________________ _

under the terms offered by the Government; that the 

and ____________ of the Association are hercb) authorized and empowered to take all action necessary 
or appropriate in the execution of all written instruments as ma) be required in regard to or as evidence of such grant: and 
to operate the facility under the terms offered in said grant agreement(s). 

The pro;isions hereof and the provisions of all instruments incident to the making or the insuring of the loan, unk:ss othernise 
specifically provided by the terms of such instrument, shall be binding upon the Association as long as the bonds arc held or 
insured by the Government or assignee. The provisions of sections 6 through 17 hereof may be provided for in more specific 
detail in the bond resolution or ordinance: to the extent that the pro1 isions contained in such hond resolution or ordinance 
should be found to he inconsistent with the provisions hereof� these provisions shall he construcd as controlling be111een the 
Association and the Government or assignee. 

l he vote was: Y cas __ Ch""-''-- Absent 

IN WITNESS WHEREOF, the _B_ o_a_r_d_o_f_D_i_re_c_t_o_r_s __________________ ofthe

Hardy County Public Service District 

Iv be ·executed b; the: oflicers belo11 in duplicate on this J4 l �

(S:EAL) 8)'

has duly adopted this resolution and caused it 

Title Chairman

-2-

Chairman

Board of Directors



-3-

CERTIFICATION TO BE EXECUTED AT LOAN CLOSING 

I, the undersigned, as _C_h_a_ir_m_a_n _________ of the Hardy County PSD

hereby certify that th Board of Directors of such Association is composed of
___ ....;;3 ___ members, of whom , --... �----- constituting a quorum, were present at a meeting thereof duly called and
held on the 7tb 

---------

day of July 2021 ; and that the foregoing resolution was adopted at such meeting
by the vote shown above, I further certify that as of_D_ e_c_em_b_er_l_S_,_2 _02_ 2 _____________________ _the date of closing of the loan from the United States Department of Agriculture, said resolution remains in effect and has not been rescinded or amended in any way.

Dated, this,_1_3_t_h _______ day of December 2022

Title Chairman

































































































































































WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM

900 Pennsylvania Avenue, Suite 1117, Charleston, WV  25302

Phone:(304) 558-3971 FAX:  (304) 558-1280 mbc.wv.gov   Date of Report: 12/15/2022

ISSUE: Hardy County Public Service District

Water Revenue Bonds, Series 2022 A (United States Department of Agriculture)

ADDRESS: PO Box 900, Moorefield, WV 26836 COUNTY: Hardy

PURPOSE OF ISSUE:  x New Money

Refunding Refunding issue(s) dated:

ISSUE DATE: RATE:                        1.75% ADMIN FEE: NA

ISSUE AMOUNT:

1st DEBT SERVICE DUE:              1st PRINCIPAL DUE:

1st DEBT SERVICE AMOUNT: PAYING AGENT: Issuer

BOND COUNSEL: Steptoe & Johnson PLLC   UNDERWRITERS COUNSEL:

Contact Name: John Stump Contact Name:

Phone: 304.353.8196 Phone:

Email: john.stump@steptoe-johnson.com Email:

CLOSING BANK: ESCROW TRUSTEE:

Contact Name: Contact Name:

Phone: Phone:

Email: Email:

KNOWLEDGEABLE ISSUER CONTACT: OTHER: USDA

Contact Name: Logan Moyers Contact Name: Stacy Karickhoff

Title: Title: Area Specialist

Phone: 304.530.3048 Phone: 304.635.4342

Email: lmoyers@hardynet.com Email: stacy.karickhoff@usda.gov

DEPOSITS TO MBC AT CLOSE: Accrued Interest:

By: Wire Capitalized Interest:

Check Reserve Account:

In-house Transfer Other:

REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:

By: Wire To Issuer:

Check To Cons.Invest Fund:

IGT To Other: 

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:

ACCOUNT NUMBER: PROGRAM NUMBER:

NOTES: Monthly debt service payments will be made by the District directly to the National Finance Office.

The Municipal Bond Commission will only hold the Series 2022 A Reserve Account.  Payments into the

Series 2022 A Bonds Reserve Account will commence 1 month following the date hereof.

FOR MUNIICPAL BOND COMMISSION USE ONLY:

Documents Required: Transfers Required:

NA

12/15/2022

$1,460,000

NA NA

mailto:john.stump@steptoe-johnson.com
mailto:lmoyers@hardynet.com
mailto:stacy.karickhoff@usda.gov
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