










































































 

 

 

THE CITY OF HUNTINGTON 

 

Sewer Refunding Revenue Bonds, Series 2022 A 

 

 

SUPPLEMENTAL RESOLUTION 

 

 

SUPPLEMENTAL RESOLUTION PROVIDING THE PRINCIPAL 

AMOUNT, DATE, MATURITY DATE, INTEREST RATE, 

INTEREST AND PRINCIPAL PAYMENT DATES AND OTHER 

TERMS OF THE SEWER REFUNDING REVENUE BONDS, 

SERIES 2022 A, OF THE CITY OF HUNTINGTON; 

AUTHORIZING AND APPROVING THE SALE AND DELIVERY 

OF SUCH BONDS; AND MAKING OTHER PROVISIONS AS TO 

THE BONDS. 

   

  WHEREAS, the Council (the "Governing Body") of The City of Huntington (the "Issuer") 

has duly and officially enacted an ordinance on November 28, 2022 (the "Bond Ordinance"), entitled: 

 

ORDINANCE AUTHORIZING THE REFUNDING OF THE 

OUTSTANDING SEWER REVENUE BOND ANTICIPATION NOTE, 

SERIES 2019 (TAX EXEMPT) OF THE CITY OF HUNTINGTON 

THROUGH THE ISSUANCE BY THE CITY OF HUNTINGTON OF 

NOT MORE THAN $6,200,000 IN AGGREGATE PRINCIPAL 

AMOUNT OF SEWER REFUNDING REVENUE BONDS, SERIES 

2022 A; PROVIDING FOR THE RIGHTS AND REMEDIES OF AND 

SECURITY FOR THE HOLDER OF SUCH BONDS; AUTHORIZING 

THE SALE AND PROVIDING FOR THE TERMS AND PROVISIONS 

OF SUCH BONDS AND ADOPTING OTHER PROVISIONS 

RELATING THERETO.   

 

   WHEREAS, the Ordinance provides for the issuance by the Issuer of its Sewer Refunding 

Revenue Bonds, Series 2022 A in the aggregate principal amount not to exceed $6,200,000, all in 

accordance with Chapter 16, Article 13 of the West Virginia Code of 1931, as amended (the "Act");  

 

   WHEREAS, the Issuer desires to supplement the Bond Ordinance though this 

Supplemental Resolution (collectively, the “Bond Legislation”); 

 

  WHEREAS, it is deemed necessary for the Issuer to issue its Sewer Refunding Revenue 

Bonds, Series 2022 A (the “Series 2022 A Bonds”), in an aggregate principal amount of not more than 

$6,200,000, to currently refund the outstanding Sewer Revenue Bond Anticipation Note, Series 2019 and 

pay costs of issuance of the Series 2022 A Bonds and related costs; 

 

   WHEREAS, in the Ordinance, it is provided that the exact principal amount, date, maturity 

date, interest rate, interest and principal payment dates and other terms of the Series 2022 A Bonds should 

be established by a supplemental resolution and that other matters relating to the Series 2022 A Bonds be 

provided for therein;  



 

 

 

WHEREAS, Section 1.02.H. of the Bond Ordinance described the outstanding debt of the 

Issuer and the requirements for parity consent; and  

 

   WHEREAS, the Governing Body deems it essential and desirable that this supplemental 

resolution (the "Supplemental Resolution") be adopted, that the principal amount, date, maturity date, 

interest rate, interest and principal payment dates and other terms of the Series 2022 A Bonds be fixed 

hereby in the manner stated herein, and that other matters relating to the Series 2022 A Bonds be herein 

provided for. 

 

  NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF 

HUNTINGTON:  

 

  Section 1. For the purposes of (i) paying the outstanding principal of, and accrued 

interest on, the Issuer’s Sewer Revenue Bond Anticipation Note, Series 2019 (Tax Exempt), dated 

December 20, 2019 and issued in the original aggregate principal amount of $6,170,000 (the “Series 2019 

BAN”); and (ii) paying certain costs of issuance of the Series 2022 A Bonds and related costs, the 

Governing Body of the Issuer hereby authorizes the issuance of the Series 2022 A Bonds in an aggregate 

principal amount not to exceed $6,200,000. 

 

   Section 2. Section 1.02.H. of the Bond Ordinance shall be replaced in its entirety with 

the following: 

 

  H. Upon payment of the Series 2019 BAN, the Issuer will have the following 

Outstanding obligations which will rank on a parity with the Series 2022 A Bonds as to liens, pledge and 

source of and security for payment being the Issuer’s:  

 

1. Sewer Revenue Bonds, Series 2010 A (West Virginia SRF Program), 

dated January 12, 2010, issued in the original aggregate principal amount of 

$4,022,945 (the “Series 2010 A Bonds”);   

 

2. Sewer Revenue Bonds, Series 2010 B (West Virginia SRF Program), 

dated November 10, 2010, issued in the original aggregate principal amount of 

$2,622,055 (the “Series 2010 B Bonds”); 

 

3. Sewer Revenue Bonds, Series 2015 A (Tax-Exempt), dated March 26, 

2015, issued in the original aggregate principal amount of $5,630,000 (the “Series 

2015 A Bonds”); and 

 

4. Sewer Refunding Revenue Bonds, Series 2016 A, dated April 8, 2016, 

issued in the original aggregate principal amount of $2,816,000 (the “Series 2016 

A Bonds”), (collectively, the “Prior Bonds”). 

 

The Series 2022 A Bonds shall be issued on a parity with the Prior Bonds, with respect to 

liens, pledge and source of and security for payment and in all other respects.  Prior to the issuance of the 

Series 2022 A Bonds, the Issuer will obtain (i) the certificate of an Independent Certified Public Accountant 

stating that the coverage and parity tests of the Prior Bonds are met; and (ii) the written consent of the 

Holders of the Series 2010 A Bonds and Series 2010 B Bonds to the issuance of the Series 2022 A Bonds, 

on a parity with the Prior Bonds.  The Series 2015 A Bonds and Series 2016 A Bonds do not require consent.  



 

 

 

Other than the Prior Bonds, there are no other outstanding bonds or obligations of the Issuer which are 

secured by revenues or assets of the System.  The Issuer is in compliance with all the covenants of the Prior 

Bonds and the Prior Ordinances. 

 

  Section 3. The Issuer hereby appoints and designates Truist Bank, Charlotte, North 

Carolina, as the Purchaser and Registrar. 

 

   Section 4. The Issuer hereby appoints and designates West Virginia Municipal Bond 

Commission as Paying Agent. 

 

   Section 5. The Series 2022 A Bonds shall be sold to Truist Bank, Charlotte, North 

Carolina, and shall be registered in the name of such bank.  The price of the Series 2022 A Bonds shall be 

100% of par value, there being no interest accrued thereon. 

 

  Section 6. Pursuant to the Ordinance and the Act, this Supplemental Resolution is 

adopted and there are hereby authorized and ordered to be issued the Series 2022 A Bonds.  The Series 

2022 A Bonds shall be initially represented by a single bond, numbered AR-1, in the principal amount of 

$6,170,000.  The Series 2022 A Bonds shall be dated November 30, 2022 and shall finally mature on 

February 1, 2038.  Principal and interest, at the rate of 4.39% per annum (the “Tax-Exempt Rate”), shall be 

payable on the 1st of each month beginning February 1, 2023, to and including February 1, 2038; provided, 

that in the event that the interest on the Series 2022 A Bonds is determined to be subject to federal income 

taxation by the Internal Revenue Service, such interest shall be at the rate of 5.62% per annum from the 

date of such determination of taxability.  The Series 2022 A Bonds shall be non-callable for the first half 

of the term.  On August 1, 2030, the Series 2022 A Bonds shall be callable in whole at any time at par. 

 

  Section 7. The Issuer designated the Series 2019 BAN as a "Qualified Tax-Exempt 

Obligation" for purposes of Section 265(b)(3) of the Code and did not issue more than $10,000,000 in 

aggregate principal amount of obligations, including the Series 2019 BAN, the interest on which was 

excludable (under Section 103(a) of the Code) from gross income for federal income tax purposes 

(excluding, however, obligations described in Section 265(b)(3)(C)(ii) of the Code), during the calendar 

year 2019, all as determined in accordance with the Code. The par amount of the Series 2022 A Bonds is 

equal to the outstanding par amount of the Series 2019 BAN on the date the Series 2019 BAN are paid in 

full with proceeds of the Series 2022 A Bonds and the Series 2022 A Bonds are “deemed designated” 

pursuant to Section 265(b) of the Internal Revenue Code of 1986, as amended, and regulations thereunder 

(collectively, the “Code”).  The Series 2022 A Bond proceeds in the amount of $6,170,000 shall be used to 

pay a portion of the Series 2019 BAN.  

 

  Section 8. Series 2022 A Bonds Proceeds in the amount of $6,170,000 shall be wired 

directly to the West Virginia Municipal Bond Commission to pay the Series 2019 BAN.  Series 2022 A 

Bonds Proceeds in the amount of $-0- shall be distributed as Costs of Issuance. 

 

 Section 9. All terms and conditions of the Purchaser set forth in the attached 

Commitment Letter dated November 9, 2022, are hereby approved. 

   

  Section 10. The Issuer shall deliver audited financial statements to the Purchaser 

within 270 days after the conclusion of each fiscal year-end throughout the term of the financing or in 

accordance with state requirements. 

 



 

 

 

  Section 11. All other provisions of the Series 2022 A Bonds and the text of the Series 

2022 A Bonds shall be in substantially the form provided in the Ordinance.  

 

  Section 12. The Mayor and Clerk are hereby authorized and directed to execute and 

deliver the Series 2022 A Bonds and such other documents and certificates required or desirable in 

connection with the Series 2022 A Bonds hereby and by the Ordinance approved and provided for. 

 

  Section 13.  The issuance of the Series 2022 A Bonds and the refunding of the Series 

2019 BAN with proceeds of the Series 2022 A Bonds is in the public interest, serves a public purpose of 

the Issuer and will promote the health, welfare and safety of the residents of the Issuer. 

 

   Section 14. The firm of Steptoe & Johnson PLLC, Charleston, West Virginia, is 

hereby appointed bond counsel to the Issuer in connection with the issuance of the Series 2022 A Bonds. 

 

  Section 15. The Tax Compliance Policy attached hereto as Exhibit A is hereby 

approved. 

 

  Section 16. The Mayor and Clerk, and all other appropriate officers and employees of 

the Issuer are hereby authorized, empowered and directed to do any and all things proper and necessary to 

cause the Series 2022 A Bonds to be duly and properly issued by the Issuer and delivered to the Original 

Purchaser as herein authorized and to otherwise facilitate the transaction contemplated by this Supplemental 

Resolution, and no further authority shall be necessary to authorize any such officers or employees to give 

such further assurance and do such further acts as may be legally required. 

 

   

 

[Remainder of Page Intentionally Blank] 

 

























































WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM

900 Pennsylvania Avenue, Suite 1117, Charleston, WV  25302

Phone:(304) 558-3971 FAX:  (304) 558-1280 mbc.wv.gov   Date of Report: 11/30/2022

ISSUE: The City of Huntington Sewer Refunding Revenue Bonds, Series 2022 A

ADDRESS: PO Box 1659, Huntington, WV 25717 COUNTY: Cabell

PURPOSE OF ISSUE:  New Money

x Refunding Refunding issue(s) dated:

ISSUE DATE: November 30, 2022 RATE:                        4.39% ADMIN FEE:

ISSUE AMOUNT:

1st DEBT SERVICE DUE:              1st PRINCIPAL DUE:

1st DEBT SERVICE AMOUNT: PAYING AGENT: MBC

BOND COUNSEL: Steptoe & Johnson PLLC   UNDERWRITERS COUNSEL: Bowles Rice

Contact Name: John Stump Contact Name: Cam Siegrist

Phone: 304.353.8196 Phone: 304.347.1129

Email: john.stump@steptoe-johnson.com Email: csiegrist@bowlesrice.com

CLOSING BANK: Truist Bank ESCROW TRUSTEE:

Contact Name: Rusty Akers Contact Name:

Phone: 304.353.1635 Phone:

Email: Rusty.Akers@BBandT.com Email:

KNOWLEDGEABLE ISSUER CONTACT: OTHER: Truist Bank

Contact Name: Steve Williams Contact Name: Rusty Akers

Title: Mayor Title: VP

Phone: 304.696.5540 Phone: 304.353.1635

Email: Email: Rusty.Akers@Truist.com

DEPOSITS TO MBC AT CLOSE: Accrued Interest:

By: Wire Capitalized Interest:

In-house Transfer Reserve Account:

In-house Transfer Other:

REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:

By: Wire To Issuer:

Check To Cons.Invest Fund:

IGT To Other: 

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:

ACCOUNT NUMBER: PROGRAM NUMBER:

NOTES: Series 2022 A Revenue Bonds Reserve Account will be funded over 10 years.

FOR MUNIICPAL BOND COMMISSION USE ONLY:

Documents Required: Transfers Required:

12/20/2019

46,846.74$                         

$6,170,000

2/1/2023 2/1/2023

mailto:john.stump@steptoe-johnson.com
mailto:csiegrist@bowlesrice.com
mailto:Rusty.Akers@BBandT.com
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