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WEST VIRGINIA

Celebrating 43 Years of Service 1974 - 2017

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA

CITY OF KENOVA
WATER REVENUE BOND,

SERIES 2017

CONSENT TO ISSUANCE OF PARITY BOND

In reliance upon a certificate of the Issuer's certified public accountant, and the opinion of
Goodwin & Goodwin, LLP, as Bond Counsel, stating that the coverage and parity requirements
have been met, the undersigned duly authorized representative of the West Virginia Water
Development Authority, the registered owner of the (i) City of Kenova, Water Revenue Bond,
Series 2005-A, issued in the original principal amount of $1,500,000; (ii) City of Kenova, Water
Revenue Bond, Series 2005-B, issued in the original principal amount of $1,500,000; and (iii) City
of Kenova, Water Revenue Bond, Series 2005-C, issued in the original principal amount of
$9,986,213 (collectively, the "Prior Bonds"), hereby consents to the issuance of the City of Kenova,
Water Revenue Bond, Series 2017 (the "Series 2017 Bond"), to be issued in the original principal
amount of$1,675,200, by the City of Kenova, under the terms of the Bond Ordinance authorizing
the Series 2017 Bond, on a parity with respect to liens, pledge and source of and security for
payment with the Prior Bonds.

WITNESS my signature as of the 16th day of March, 2017.

WEST VIRGINIA WATER DEVELOPMENT AUTHORITY

By:

1009 Bullitt Street, Charleston, WV 25301
Phone (304) 414-6500 I fax (304)414-0865

www.wvwda.org

http://www.wvwda.org


 

March 16, 2017 
 
City of Kenova 
Kenova, West Virginia 
 
United States Department of Agriculture, Rural Development 
Cross Lanes, WV  25313 
 
West Virginia Water Development Authority 
Charleston, West Virginia 
 
 Re: $1,675,200 City of Kenova 
  Water Revenue Bond, Series 2017 
 
Ladies and Gentlemen: 
 
 We have examined a record of proceedings relating to the issuance by the City of Kenova 
(the “Issuer”) of its Water Revenue Bond, Series 2017, in the principal amount of $1,675,200, 
bearing interest on the unpaid principal balance from date of delivery at the rate of one and 75/100 
percent (1.75%) per annum, and dated on the date hereof (the “Bond”). 
 
 The Bond has been authorized by an ordinance (the “Bond Ordinance”) duly enacted by the 
City Council of the Issuer, which is the governing body of the Issuer. 
 
 Interest only on the Bond is payable in monthly installments for the thirty-six (36) months 
after delivery of the Bond and thereafter the principal of and interest on the Bond is payable in 
monthly installments of $5,143.00, to and including the 480th month after the date of the Bond, the 
final installment to be in the sum of the unpaid principal and interest due on the date thereof. 
 
 Principal installments upon the Bond are subject to payment in advance as provided therein 
and in the Bond Ordinance. 
 
 The Bond Ordinance and the Bond provide that the issue is for the purpose of financing the 
costs of construction and acquisition of the improvements and additions to an existing water system 
(the “System”) of the Issuer. 
 
 Upon issuance of the Bond, the Issuer has outstanding the Prior Bonds, as described in the 
Bond Ordinance, which are on a parity as to lien and source of and security for payment with the 
Bond. 
 
 In rendering this opinion, we have relied, in part, upon the opinion letter of Taylor and Price, 
PLLC, attorney to the Issuer, and the combined General Certificate of Issuer and attorney for Issuer. 
 
 It is our opinion that: 



 

 
 1. The Issuer is a duly organized and presently existing municipality and is a public 
corporation and a political subdivision of the State of West Virginia with full power and authority to 
construct, acquire, operate and maintain the System and issue and sell the Bond, all under the 
provisions of Chapter 8, Article 19 (the “Act”), of the Code of West Virginia of 1931, as amended, 
and other applicable provisions of law. 
 
 2. The Issuer, through its Council, has legally and effectively enacted the Bond 
Ordinance in connection with the bond issue and issued, sold and delivered the Bond to the Rural 
Development. 
 
 3. As of this date, the Bond is in due and proper form and has been duly executed and 
delivered and constitutes a valid and legally enforceable special obligation of the Issuer secured by 
and payable solely from a parity statutory lien with the Bond and the Prior Bonds, as described in 
the Bond Ordinance, and a pledge of the Net Revenues of the System, all in accordance with the 
terms of the Bond and the Bond Ordinance. 
 
 4. The Bond and the interest thereon are, under the Act, exempt from taxation by the 
State of West Virginia or any county, municipality, political subdivision or agency thereof. 
 
 5. The Bond has not been issued on the basis that the interest thereon is or will be 
excluded from the gross income of the owners thereof for federal income tax purposes.  We 
express no opinion regarding the excludability of such interest from the gross income of the 
owners thereof for federal income tax purposes or other federal tax consequences arising with 
respect to the Bond. 
 
 6. It is to be understood that the rights of the holder of the Bond and the enforceability 
of the Bond and the Bond Ordinance, and the liens and pledges set forth therein, may be subject to 
and this opinion is limited by bankruptcy, insolvency, reorganization, moratorium and other similar 
laws affecting creditors' rights heretofore or hereafter enacted to the extent constitutionally 
applicable and that their enforcement may also be subject to the exercise of judicial discretion in 
appropriate cases. 
 
 We have examined the executed Bond numbered R-1 and in our opinion, the form of said 
Bond and its execution are regular and proper.  
  
      
      Respectfully submitted, 
      
      Goodwin & Goodwin, LLP 

 
      GOODWIN & GOODWIN, LLP 
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