




















































































WEST VIRGINIA MUNICIPAL BOND COMMISSION NEW ISSUE REPORT FORM

900 Pennsylvania Avenue, Suite 1117, Charleston, WV  25302

Phone:(304) 558-3971 FAX:  (304) 558-1280 mbc.wv.gov   Date of Report: 4/20/2023

ISSUE:

ADDRESS: COUNTY: Wayne

PURPOSE OF ISSUE:  x New Money

Refunding Refunding issue(s) dated:

ISSUE DATE: April 20, 2023 RATE:                        ADMIN FEE: NA

ISSUE AMOUNT: $2,000,000

1st DEBT SERVICE DUE:              1st PRINCIPAL DUE:

1st DEBT SERVICE AMOUNT: PAYING AGENT: Issuer

BOND COUNSEL: Steptoe & Johnson PLLC   UNDERWRITERS COUNSEL:

Contact Name: Contact Name:

Phone: 304.353.8196 Phone:

Email: john.stump@steptoe-johnson.com Email:

CLOSING BANK: WesBanco Bank, Inc. ESCROW TRUSTEE:

Contact Name: Melissa Roberts Contact Name:

Phone: 304.399.6474 Phone:

Email: Email:

KNOWLEDGEABLE ISSUER CONTACT: OTHER:

Contact Name: Richard Smith Contact Name: Kellie Lilly

Title: General Manager Title: Area Specialist

Phone: 304.846.9589 Phone: 304.776.5256 ex - 113

Email: RichardSmith@lavalettepsd.com Email: kellie.lilly@usda.gov

DEPOSITS TO MBC AT CLOSE: Accrued Interest:

By: Wire Capitalized Interest:

Check Reserve Account:

In-house Transfer Other:

REFUNDS & TRANSFERS BY MBC AT CLOSE: To Escrow Trustee:

By: Wire To Issuer:

Check To Cons.Invest Fund:

IGT To Other: 

ISSUER NUMBERS:

BANK ID NUMBER: CUSIP:

ACCOUNT NUMBER: PROGRAM NUMBER:

NOTES: Monthly DS payments will be made by the District directly to the NFO.  The MBC will only hold the Series

2023 A Reserve Account. Payments into the Reserve Account will commence 24 months following closing.

FOR MUNIICPAL BOND COMMISSION USE ONLY:

Documents Required: Transfers Required:

Water Revenue Bonds, Series 2023 A (USDA)

Lavalette Public Service District

5308 Route 152, Lavalette, WV  25535

John Stump, Esquire

NA

NA

1.750%

NA

mailto:john.stump@steptoe-johnson.com
mailto:kellie.lilly@usda.gov


 
 

 
 

 

 

Lavalette Public Service District 

Water Revenue Bonds, Series 2023 A 

(United States Department of Agriculture) 

 

 

CERTIFICATE OF ENGINEER 

 

I, Mark A. McGettigan, Registered Professional Engineer, West Virginia 

License No. 016862, of E.L. Robinson Engineering Co., Charleston, West Virginia, hereby 

certify this 20th day of April, 2023 as follows: 

 

 1. My firm is engineer for the acquisition and construction of certain 

additions, improvements and extensions (the “Project”) to the existing waterworks system 

(the “System”) of Lavalette Public Service District (the “Issuer”) to be constructed primarily 

in Wayne County, West Virginia, which acquisition and construction are being financed in 

part by the proceeds of the above-captioned bonds (the “Bonds”) of the Issuer.  Capitalized 

terms used herein and not defined herein shall have the same meaning set forth in the Bond 

Resolution adopted by the Issuer on April 18, 2023, the Letter of Conditions, as amended, of 

the Rural Utilities Service (the “RUS”) for the Series 2023 A Bonds dated March 26, 2021 

(the “Letter of Conditions’). 

 

 2. The Bonds are being issued for the purposes of (i) paying a portion of 

the costs of acquisition and construction of additions, improvements and extensions to the 

existing public waterworks system of the Issuer (the “Project”); (ii) paying capitalized 

interest; and (iii) paying costs of issuance of the Bonds and related costs.  

 

 3. To the best of my knowledge, information and belief, (i) within the 

limits and in accordance with the applicable and governing contractual requirements relating 

to the Project, the Project will be constructed in general accordance with the approved plans, 

specifications and designs prepared by my firm and approved by RUS, and any change 

orders approved by the Issuer, RUS, and all necessary governmental bodies; (ii) ) the Project 

does not include any buildings to be designed and constructed in compliance with the ICC 

International Energy Conservation Code, adopted by the State Fire Commission, and the 

ANSI/ASHRAE/IESNA Standard 90.1-2007; (iii) the Project, as designed, is adequate for 

its intended purpose and has a useful life of at least forty years, if properly constructed, 

operated and maintained, excepting anticipated replacements due to normal wear and tear; 

(iv) the Issuer has received bids for the acquisition and construction of the Project which are 

in an amount and otherwise compatible with the plan of financing set forth in the Schedule 

B attached hereto as Exhibit A and the Issuer’s counsel, Ron Flora, Esquire, has ascertained 

that all successful bidders have made required provisions for all insurance and payment and 

performance bonds and that such insurance policies or binders and such bonds have been 

verified for accuracy; (v) the successful bidders received any and all addenda to the original 

bid documents; (vi) the successful bidders have provided the Drug-Free Workplace 

Affidavit as evidence of the Vendor’s compliance with the provisions of Article 1D, Chapter 

21 of the West Virginia Code; (vii) the bid documents relating to the Project reflect the 



  

Project and the bid forms provided to the bidders contain all critical operational components 

of the Project; (viii) the successful bids include prices for every item on such bid forms; (ix) 

the Issuer has obtained all permits required by the laws of the State of West Virginia and the 

United States necessary for the acquisition and construction of the Project and the operation 

of the System; and (x) the net proceeds of the Bonds, together with all other moneys on 

deposit or to be simultaneously deposited and irrevocably pledged thereto and the proceeds 

of grants, if any, irrevocably committed therefor, are sufficient to pay the costs of 

acquisition and construction of the Project approved by RUS. 

 

 

[Remainder of Page Intentionally Blank] 

 



WITNESS my signature and seal the day and year first written above.

rll,, l1,t I I , E.L. ROBINSON ENGINEERING CO
t

(SEAL)

m,*Zrnwr-
Mark A. McGettigan, P.E.
West Virginia License No. 016862

I I \\t ,r t I i r It I \

r6862

STATE OF



G     Griffith & Associates, PLLC             Accountants & Consultants 

----------------------------------------------------------------------------------------------- 

---------------------------------------------------------------------- 
Michael D. Griffith, CPA, AFI                           950 Little Coal River Road Alum Creek, WV 25003  
Michael@Griffith.CPA                                          Phone: (304) 756.3600    Facsimile: (304) 756.2911 
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April 20, 2023 

                                               CPA Certificate 
 

Lavalette Public Service District 
Water Revenue Bonds, Series 2023 A 

(United States Department of Agriculture) 
 
 

Lavalette Public Service District 
Lavalette, West Virginia 
 
West Virginia Water Development Authority 
Charleston, West Virginia 
 
United States Department of Agriculture 
Cross Lanes, West Virginia  

 
Steptoe & Johnson PLLC 
Charleston, West Virginia 
 
RE:      CPA CERTIFICATE 
              Lavalette Water Upgrade Project 
 
Ladies and Gentlemen: 
 

  Based upon the water rates and charges set forth in the Recommended Decision of 
the Public Service Commission of West Virginia in Case No. 22-0595-PWD-CN-42A, entered 
October 18, 2022 which became a Final Order on November 7, 2022 and projected operating 
expenses and anticipated customer usage as furnished to us by E. L. Robinson Engineering Co., 
Consulting Engineers, it is our opinion that such rates and charges will be sufficient to provide 
revenues which, together with other revenues of the waterworks system (the “System”) of 
Lavalette Public Service District (the “Issuer”), will provide for all Operating Expenses of the 
System and will leave a balance each year equal to at least 115% of the maximum amount required 
in any year for payment of principal of and interest on the Issuer’s Water Revenue Bonds, Series 
2023 A (United States Department of Agriculture), dated April 20, 2023 issued in the amount of 
$2,000,000 and all other obligations secured by a lien on or payable from such revenues on a parity 
with the Series 2023 A Bonds, including the Issuer’s:  

 
(1)  Water Revenue Bonds, Series 2006 C (West Virginia Infrastructure Fund), 
dated February 23, 2006, issued in the original aggregate principal amount of 
$1,918,050 (the “Series 2006 C Bonds”);  
 
(2)  Water Revenue Bonds, Series 2009 B (United States Department of 
Agriculture), dated May 18, 2009, issued in the original aggregate principal amount 
of $843,000 (the “Series 2009 B Bonds”);  
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(3)  Water Revenue Bonds, Series 2010 B (United States Department of 
Agriculture), dated March 8, 2010, issued in the original aggregate principal 
amount of $237,000 (the “Series 2010 B Bonds”); 
 
(4) Water Revenue Bonds, Series 2011 A (United States Department of 
Agriculture), dated February 4, 2011, issued in the original aggregate principal 
amount of $2,534,000 (the “Series 2011 A Bonds”);  
 
(5) Water Revenue Bonds, Series 2012 A (United States Department of 
Agriculture), dated September 21, 2012, issued in the original aggregate principal 
amount of $1,420,000 (the “Series 2012 A Bonds”); 
 
(6) Water Refunding Revenue Bonds, Series 2020 A Bonds (Bank Qualified), 
dated December 29, 2020, issued in the original aggregate principal amount of 
$2,128,000 (the “Series 2020 A Bonds”); 
 
(7)  Water Refunding Revenue Bonds, Series 2020 B Bonds (Bank Qualified), 
dated December 29, 2020, issued in the original aggregate principal amount of 
$1,362,200 (the “Series 2020 B Bonds”); and 
 
(8) Water Refunding Revenue Bonds, Series 2020 C Bonds (Bank Qualified), 
dated December 29, 2020, issued in the original aggregate principal amount of 
$1,950,750 (the “Series 2020 C Bonds”) (collectively, the “Prior Bonds”). 
 
 

    It is further our opinion that (i) the Net Revenues for the Fiscal Year following the 
year in which the Series 2023 A Bonds are issued will be at least 120% of the average annual debt 
service on the Prior Bonds and the Series 2023 A Bonds and that (ii) the Net Revenues actually 
derived from the System during any 12 consecutive months, within the 18 months immediately 
preceding the date of the actual issuance of the Series 2023 A Bonds, plus the estimated average 
increased annual Net Revenues to be received in each of the 3 succeeding years after the 
completion of the improvements to be financed by the Series 2023 A Bonds, are not less than 
115% of the largest aggregate amount that will mature and become due in any succeeding fiscal 
year for the principal of and interest on the Prior Bonds and the Series 2023 A Bonds. 
 
  In the course of our due diligence to render this Certificate, we have reviewed the 
books and records of the System and further opine as follows: 
 
 (a.) The Debt Service Reserve Funds for the Prior Bonds are each funded or are being 
funded at the level required by the respective resolutions of the Issuer authorizing the issuance of 
such Prior Bonds (collectively, the “Prior Resolution”); 
 
 (b.) The Renewal and Replacement Fund required by the Prior Resolutions is 
established and the rates and charges for the System have been established which are projected to 
be sufficient in the upcoming Fiscal Year to make the required deposits in the Renewal and 
Replacement Fund; and 
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 (c.) The Working Capital Reserve Account required by W. V. Code Section 24-1-1(k) 
is established and the rates and charges for the System have been established which are projected 
to be sufficient in the upcoming Fiscal Year to make the required deposits in the Working Capital 
Reserve Account. 
 
  
 
 

Sincerely, 
 
                                                  
 
 

                                Michael D. Griffith, CPA, AFI 
                             Griffith & Associates, PLLC 

  
MDG/s 
 

Michael D. Griffith
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