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CITY OF LEWISBURG

ORDINANCE AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF ADDITIONS, BETTERMENTS AND
IMPROVEMENTS TO THE WATERWORKS SYSTEM OF
THE CITY OF LEWISBURG AND THE FINANCING OF
THE COST THEREOF, NOT OTHERWISE PROVIDED,
THROUGH THE ISSUANCE BY THE CITY OF NOT
MORE THAN -$1,500,000 IN AGGREGATE PRINCIPAL
AMOUNT . OF WATER  REVENUE BONDS,
SERIES 2009 A; PROVIDING FOR THE RIGHTS AND
REMEDIES OF AND SECURITY FOR THE REGISTERED
OWNERS OF SUCH BONDS; AUTHORIZING
EXECUTION AND DELIVERY OF ALL DOCUMENTS
REEATING TO-THE ISSUANCE-OF-SUCH BONDS;-AND
AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING THERETO.

BE IT ORDAINED AND ENACTED BY THE COUNCIL OF THE CITY OF
LEWISBURG:
ARTICLE 1
STATUTORY AUTHORITY, FINDINGS AND DEFINITIONS
Section 1.01.  Authority for this Qrdinance. This Ordinance (together with aﬁy
ordinance, order or resolution supplemental hereto or amendatory hereof, the “Bond

Legislation™) is enacted pursuant to the provisions of Chapter 8, Article 19 of the West Virginia
Code of 1931, as amended (collectively, the “Act”), and other applicable provisions of law.

Section 1.02. Findings. It is hereby found, determined and declared that:

A, The City of Lewisburg (the “Issuer’) is a municipal corporation and
political subdivision of the State of West Virginia in Greenbrier County of said State.

B. The Issuer presently owns and operates, a public water system. It is
deemed necessary and desirable for the health and welfare of the inhabitants of the Issuer that
there be acquired and constructed certain additions, betterments and improvements to the
waterworks portion of the existing public water system of the Issuer, consisting of construction
of a 12 inch line to connect the City of Ronceverte, together with all appurtenant facilities
(collectively, the “Project”), (the existing public water system of the Issuer, the Project and any
further additions, betterments and improvements thereto are herein called the “System™), in
accordance with the plans and specifications prepared by the Consulting Engineers, which
plans and specifications have heretofore been filed with the Issuer.
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C. It is deemed necessary for the Issuer to issue its Water Revenue Bonds,
Series 2009 A, in the total aggregate principal amount of not more than $1,500,000 (the
“Qeries 2009 A Bonds™), initially to be represented by a single bond, to permanently finance
the costs of acquisition and construction of the Project. Said costs shall be deemed to include
the cost of all property rights, easements and franchises deemed necessary or convenient
therefor; interest upon the Series 2009 A Bonds prior to and during construction or acquisition
and for a period not exceeding 6 months after completion of construction of the Project;
amounts which may be deposited in the Series 2009 A Bonds Reserve Account (as hereinafter
defined); engineering and legal expenses; expenses for estimates of costs and revenues,
expenses for plans, specifications and surveys; other expenses necessary or incident to
determining the feasibility or practicability of the enterprise; administrative expense;
commitment fees; discount; initial fees for the services of registrars, paying agents, depositories
or trustees or other costs in connection with the sale of the Series 2009 A Bonds and such other
expenses as may be necessary or incidental to the financing herein authorized; the acquisition
or construction of the Project and the placing of same in operation; and the performance of the
things herein required or permitted, in connection with any thereof, provided, that
reimbursement to the Issuer for any amounts expended by it for allowable costs prior to the
‘ssuance of the Series 2009 A Bonds or the repayment of indebtedness incurred by the Issuer
for such purposes shall be deemed Costs of the Project, as hereinafter defmed.

D. The period of usefulness of the System after compietion of the Project
is not less than 20 years.

E. It is in the best interests of the Issuer that its Series 2009 A Bonds be
sold to the Purchaser (as hereinafter defined) pursuant to this Bond Legislation.

E. There are outstanding obligations of the Issuer which will rank on a
parity with the Series 2009 A Bonds as to liens, pledge, source of and security for payment,
being the Issuer’s: (i) Water Refunding Bonds, Series 1975, (United States Department of
Agriculture), dated December 22, 1976, issued in the aggregate principal amount of $450,000
(the “Series 1975 Bonds™); and (ii) Water Revenue Bonds, Series 1982 A (United States
Department of Agriculture), dated October 5, 1982, issued in the aggregate principal amount of
$2,200,000 (the “Series 1982 A Bonds™), (collectively, the “Prior Bonds™).

The Series 2009 A Bonds shall be issued on a parity with the Prior Bonds with
respect to liens, pledge and source of and security for payment and in all other respects. Prior to
the issuance of the Series 2009 A Bonds, the Issuer will obtain (i) a certificate of an
Independent Certified Public Accountant stating that the coverage and parity tests of the Prior
Bonds are met; and (ii) the written consent of the Holders of the Prior Bonds on a parity with
the Series 2009 A Bonds. Prior to issuance of the Series 2009 A Bonds, the Issuer shall
comply with the provisions of the Prior Ordinances for issuance of the Series 2009 A Bonds on
a parity with the Series 2009 A Bonds. Other than the Prior Bonds, there are no outstanding
bonds or obligations of the Issuer which are secured by revenues or assets of the System. The
[ssuer is in compliance with all covenants of the Prior Bonds and Prior Ordinances.

G. The estimated revenues to be derived in each year after completion of
the Project from the operation of the System will be sufficient to pay all costs of operation and
maintenance of the System, the principal of and interest on the Bonds (as hereinafter defined)
and to make all payments into all funds, accounts and other payments provided for herein.
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H. The Issuer has complied with all requirements of West Virginia law
relating to authorization of the acquisition and construction of the Project and the operation of
the System and issuance of the Series 2009 A Bonds, or will have so complied prior to issuance
of any thereof.

Section 1.03. Bond Legislation Constitutes Contract. In consideration of the
acceptance of the Series 2009 A Bonds by those who shall be the Registered Owners of the
same from time to time, this Bond Legisfation shall be deemed to be and shall constitute a
contract between the Issuer and such Bondholders, and the covenants and agreements herein set
forth to be performed by the Issuer shall be for the equal benefit, protection and security of the
Registered Owners of any and all of such Series 2009 A Bonds, all which shall be of equal rank
and without preference, priority or distinction between any one Bond of a series and any other
Bonds of the same series, and by reason of priority of issuance or otherwise, except as
expressly provided therein and herein.

 Section 1.04.  Definitions. The following terms shall have the following meanings
herein unless the context expressly requires otherwise:

“Act” means Chapter 8, Article 19 of the West Virginia Code of 1931, as
amended and in effect on the date of enactment hereof.

«Authorized Officer” means the Mayor of the Issuer, or any other officer of the
Issuer specifically designated by resolution of the Governing Body.

“Bondholder,” “Holder of the Bonds,” “Holder,” “Registered Owner” or any
similar term whenever used herein with respect to an outstanding Bond or Bonds, means the
person in whose name such Bond is registered.

“Bond Legislation,” “Ordinance,” “Bond Ordinance” or “Local Act” means this
Bond Ordinance and all ordinances, orders and resolutions supplemental hereto or amendatory
hereof.

“Bond Registrar” means the bark or other entity to be designated as such in the
Supplemental Resolution and its successors and assigns.

“Bonds” means, collectively, the Series 2009 A Bonds, the Prior Bonds and,
where appropriate, any bonds on a parity therewith subsequently authorized to be issued
hereunder or by another ordinance of the Issuer. :

“Bond Year” means the 12-month period beginning on the anniversary of the
Closing Date in each year and ending on the day prior to the anniversary date of the Closing
Date in the following year, except that the first Bond Year shall begin on the Closing Date. -

“Closing Date” means the date upon which there is an exchange of the
Series 2009 A Bonds for all or a portion of the proceeds of the Series 2009 A Bonds.

“Code” means the Internal Revenue Code of 1986, as amended, and the
Regulations.

“Commission” means the West Virginia Municipal Bond Commission or any
other agency of the State of West Virginia that succeeds to the functions of the Commission.
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“Consulting Engineers” means Chapman Technical Group, Ltd., Lewisburg, West

Virginia, or any qualified engineer or firm of engineers, licensed by the State, that shall at any

. time hereafter be procured by the Issuer as Consulting Engineers for the System, or portion
thereof, in accordance with Chapter 3G, Article I of the West Virginia Code of 1931, as

amended; provided however, that the Consulting Engineers shall not be a regular, full-time

employee of the State or any of its agencies, commissions, or political subdivisions.

“Costs” or “Costs of the Project” means those costs described in Section 1.02C
hereof to be a part of the cost of acquisition and construction of the Project.

“Depository Bank” means the bank designated as such in the Supplemental
Resolution, and its successors and assigns, which shall be a member of FDIC.

“FDIC” means the Federal Deposit Insurance Corporation and any successor to
the functions of the FDIC.

«“piscal Year” means each 12-month period beginning on July 1 and ending on the
succeeding June 30.

“Governing Body” means the Council of the Issuer, as it may now or hereafier be

constituted.

“Government Obligations” means direct obligations of, or obligations the timely
payment of the principal of and interest on which is guaranteed by, the United States of
America.

“Gross Revenues” means the aggregate gross operating and non-operating
revenues of the System, as hereinafter defined, determined in accordance with generally
accepted accounting principles, after deduction of prompt payment discounts, if any, and
reasonable provision for uncollectible accounts; provided that, “Gross Revenues” does not
include any gains from the sale or other disposition of, or from any increase in the value of,
capital assets (including Qualified Investments, as hereinafter defined, purchased pursuant to
Article 8.01 hereof) or any Tap Fees, as hereinafter defined.

“Herein,” “hereto” and similar words shall refer to this entire Bond Legislation.

“Independent Certified Public Accountants” means any certified public
accountant or firm of certified public accountants that shall at any time hereafter be retained by
the Issuer to prepare an independent annual or special audit of the accounts of the System or for
any other purpose except keeping the accounts of the System in the normal operation of its
business and affairs.

“Investment Property” means

(A) any security (within the meaning of Section 165(g)(2)(A) or (B) of the

(B) any obligation,
(C) any annuity contract,

(D) any investment-type property, or
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(E) in the case of a bond other than a private activity bond, any residential
rental property for family units which is not located within the jurisdiction of the Issuer and
which is not acquired to implement a court ordered or approved housing desegregation plan.

Except as provided in the following sentence, the term “Investment Property”
does not include any tax-exempt bond. With respect to an issue other than an issue a part of
which is a specified private activity bond (as defined in section 57(a)(5)(C) of the Code), the
term “Investment Property” includes a specified private activity bond (as so defined).

“Issuer” means the City of Lewisburg, a municipal corporation and political
subdivision of the State of West Virginia, in Greenbrier County, West Virginia, and, unless the
context clearly indicates otherwise, includes the Governing Body of the Issuer.

“Mayor” means the Mayor of the Issuer.

“Net Proceeds” means the face amount of the Series 2009 A Bonds, plus accrued
interest and premium, if any, less original issue discount, if any, and less proceeds, if any,
deposited in the Series 2009 A Bonds Reserve Account. For purposes of the Private Business
Use limitations set forth herein, the term Net Proceeds shall include any amounts resulting from

thé investiment of prote“e’d'fofihﬁeri'esﬂ'eﬁ915\*Bondsﬁvitheuwegard*tgmd;etheuJLn01‘ such

investment is made in tax-exempt obligations.

“Net Revenues” means the balance of the Gross Revenues, remaining after
deduction of Operating Expenses, as hereinafter defined.

“Nonpurpose Investment” means any Investment Property as defined in Section
148(b) of the Code, that is not a purpose investment.

“Operating Expenses” means the reasonable, proper and necessary costs of repair,
maintenance and operation of the System and includes, without limiting the generality of the
foregoing, administrative, engineering, Jegal, auditing and insurance expenses, other than those
capitalized as part of the costs, fees and expenses of the Depository Bank, the Registrar and the
Paying Agent (all as herein defined), other than those capitalized as part of the costs, payments
to pension or retirement funds, taxes and such other reasonable operating costs and expenses as
should normally and regularly be included under generally accepted accounting principles;
provided, that “Operating Expenses” does not include payments on account of the principal of
or redemption premium, if any, or interest on the Bonds, charges for depreciation, losses from
the sale or other disposition of, or from any decrease in the value of, capital assets, amortization
of debt discount or such miscellaneous deductions as are applicable to prior accounting periods.

“Outstanding,” when used with reference to Bonds and as of any particular date,
describes all Bonds theretofore and thereupon being authenticated and delivéred, except (i) any
Bond canceiled by the Bond Registrar or the registrar for Prior Bonds at or prior to said date;
(if) any Bond for the payment of which monies, equal to its principal amount and redemption
premium, if applicable, with interest to the date of maturity or redemption shall be in trust
hereunder and set aside for such payment (whether upon or prior to maturity); (iii) any Bond
deemed to have been paid as provided in Article X hereof; (iv) any Prior Bond deemed to have
been paid in accordance with the resolution authorizing the issuance thereof, and (v) for
purposes of consents or other action by a specified percentage of Bondholders, any Bonds
registered to the Issuer.
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“Parity Bonds” means additional Bonds issued under the provisions and within
the limitations prescribed by Section 7.07 hereof.

“Paying Agent” means the Commission or other entity or authority designated as
such for the Series 2009 A Bonds in the Supplemental Resolution.

“Prior Bonds” means, collectively, the Series 1975 Bonds and the Series 1982 A
Bonds.

“prior Ordinances” means, collectively, the ordinances of the Issuer, including all
amendments and supplements thereto, authorizing the issuance of the Prior Bonds.

“Private Business UJse” means use directly or indirectly in a trade or business
carried on by a natural person, including all persons “related” to such person within the
meaning of Section 144(a)(3) of the Code, or in any activity carried on by a person other than a
natural person, including all persons “related” to such person within the meaning of Section
144(a)(3) of the Code, excluding, however, use by a state or local governmental unit and use as
a member of the general public. All of the foregoing shall be determined in accordance with
the Code, including, without limitation, giving due regard to “incidental use,” if any, of the
proceeds of the issue and/or proceeds used for “qualified improvements,” if any.

“Project” means the Project as described in Section 1.02B hereof.

“purchaser” means the purchaser or purchasers of the Series 2009 A Bonds
directly from the Issuer, designated as such in the Supplemental Resolution and its successors
and assigns.

“Qualified Investments™ means and includes any of the following:
(a) Government Obligations;

(b) Government Obligations which have been stripped of their

unmatured interest coupons, interest coupons stripped from
Government Obligations, and receipts or cerfificates evidencing
payments from Government Obligations or interest coupons
stripped from Government Obligations;

(c) Bonds, debentures, notes or other evidences of indebtedness
issued by any of the following agencies: Banks for Cooperatives;
Federal Intermediate Credit Banks; Federal Home Loan Bank
System; Export-Import Bank of the United States; Federal Land
Banks; Government National Mortgage Association; Tennessee
Valley Authority; or Washington Metropolitan Area Transit
Authority;

(d) Any bond, debenture, note, participation certificate or other
similar obligations issued by the Federal National Mortgage
Association to the extent such obligation is guaranteed by the
Government National Mortgage Association or issued by any other
federal agency and backed by the full faith and credit of the
United States of America;
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(e) Time accounts (including accounts evidenced by time
certificates of deposit, time deposits or other similar banking
arrangements) which, to the extent not insured by the FDIC or
Federal Savings and Loan Insurance Corporation, shall be secured
by a pledge of Government Obligations, provided, that said
Government Obligations pledged either must mature as nearly as
practicable coincident with the maturity of said time accounts or
must be replaced or increased so that the market value thereof is
always at least equal to the principal amount of said time accounts;

(f) Money market funds or similar funds whose only assets are
mvestments of the type described in paragraphs (a) through (e)
above; ' ‘ -

{g) Repurchase agreements, fully secured by investments of the
types described in paragraphs (a) through (e) above, with banks or
national banking associations which are members of FDIC or with
government bond dealers recognized as primary dealers by the
Federal Reserve Bank of New York, provided, that said investments
securing said repurchase agreements either must mature as nearly as

practicable coincident with the ~maturity —of —said-—repurehase
agreements or must be replaced or increased so that the market

value thereof is always at least equal to the principal amount of said

repurchase agreements, and provided further that the holder of such

repurchase agreement shall have a prior perfected security interest

in the collateral therefor; must have (or its agent must have)

possession of such collateral; and such collateral must be free of all

claims by third parties; '

(h) The West Virginia “consolidated fund” managed by the
West Virginia Board of Treasury Investments pursuant to
Chapter 12, Article 6C of the West Virginia Code of 1931, as
amended; and

(i) Obligations of states or political subdivisions or agencies
thereof, the interest .on which is excluded from gross income for
federal income tax purposes, and which are rated at least A" by
Moody’s Investors Service, Inc. or Standard & Poor’s Corporation.

“Recorder” means the Recorder of the Issuer.

“Registered Owner,” “Bondholder,” “Holder” or any similar term means
whenever used herein with respect to an outstanding Bond or Bonds, the person in whose name
such Bond is registered.

“Registrar” means the Bond Registrar.

“Regulations” means temporary and permanent regulations promulgated under
the Code, or any predecessor thereto.

“Renewal and Replacement Fund” means the Renewal and Replacement Fund
created by the Prior Ordinances and continued hereby.
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“Reserve Accounts” means, collectively, the respective reserve accounts
established for the Series 2009 A Bonds and the Prior Bonds.

“Reserve Requirement” means, collectively, the respective amount required to be
on deposit in any Reserve Account for the Prior Bonds and the Series 2009 A Bonds.

“Revenue Fund” means the Revenue Fund created by the Prior Ordinances and
continued hereby.

“Series 1975 Bonds” means the Issuet’s Water Refunding Bonds, Series 1975,
(United States Department of Agriculture), dated December 22, 1976, issued in the aggregate
principal amount of $450,000.

“Gories 1982 A Bonds” means the Issuexr’s Water Revenue Bonds, Series 1982 A
(United States Department of Agriculture), dated October 5, 1982, issued in the aggregate
principal amount of $2,200,000.

“Series 2009 A Bonds” means Water Revenue Bonds, Series 2009 A of the
Issuer, authorized by this Bond Legistation.

“Series 2009 A Bonds Construction Trust Fund” means the Series 2009 A Bonds
Construction Trust Fund established by Section 5.01 hereof.

“Garies 2009 A Bonds Reserve Account” means the Series 2009 A Bonds
Reserve Account established by Section 5,02 hereof.

“Series 2009 A Bonds Reserve Requirement” means, as of any date of
calculation, the maximum amount of principal and interest which will become due on the
Series 2009 A Bonds in the then current or any succeeding year.

“Geries 2009 A Bonds Sinking Fund” means the Series 2009 A Bonds Sinking
Fund established by Section 5.02 hereof.

“Sinking Funds” means, collectively, the respective sinking funds established for
the Series 2009 A Bonds and the Prior Bonds.

«Gate” means the State of West Virginia.

“Supplemental Resolution” means any resolution, ordinance or order of the Issuer
supplementing or amending this Ordinance’ and, when preceded by the article “the,” refers
specifically to the supplemental resolution authorizing the sale of the Series 2009 A Bonds;
provided, that any matier intended by this Ordinance to be included in the Supplemental
Resolution with respect to the Series 2009 A Bonds, and not so included may be included in
another Supplemental Resolution.

“Surplus Revenues” means the Net Revenues not required by the Bond
Legislation of the Prior Ordinances to be set aside and held for the payment of or security for
the Bonds or any other obligation of the Issuer, including, without limitation, the Renewal and
Replacement Fund, the Sinking Funds and the Reserve Accounts.
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“System” means, collectively, the complete existing water system of the Issuer, as
presently existing in its entirety or any integral part thereof, and shali include the Project and
any and all additions, betterments and improvements thereto hereafter acquired or constructed
for the System from any sources whatsoever, both within and without the Issuer.

“Tap Fees” means the fees, if any, paid by prospective customers of the System in
order to connect thereto.

Additional terms and phrases are defined in this Ordinance as they are used.
Words importing singular number shall include the plural number in each case and vice versa;
words importing persons shall include firms and corporations; and words importing the
masculine, feminine or neutral gender shall include any other gender.
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ARTICLE II

AUTHORIZATION OF ACQUISITION AND CONSTRUCTION
OF THE PROJECT

Section 2.01.  Authorization of Acquisition and Construction of the Project. There is
hereby authorized and ordered the acquisition and construction of the Project, at an estimated
cost of not to exceed $1,500,000, in accordance with the plans and specifications which have
been prepared by the Consulting Engineers, heretofore filed in the office of the Governing
Body. The proceeds of the Series 2009 A Bonds hereby authorized shall be applied as
provided in Article VI hereof. The Issuer has received bids and will enter into contracts for the
acquisition and construction of the Project.

The cost of the Project is estimated not to exceed $1,500,000, which will be
obtained from proceeds of the Series 2009 A Bonds.
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ARTICLE III

AUTHORIZATION, TERMS, EXECUTION, REGISTRATION AND |
SALE OF BONDS

Section 3.01.  Authorization of Bonds. For the purposes of capitalizing interest on
the Series 2009 A Bonds, funding a reserve account for the Series 2009 A Bonds, paying Costs
of the Project not otherwise provided for and paying certain costs of issuance and related costs,
or any or all of such purposes, as determined by the Supplemental Resolution, there shall be
and hereby are authorized to be issued the negotiable Series 2009 A Bonds of the Issuer. The
Series 2009 A Bonds shall be issued as a single bond, designated “Water Revenue Bonds,
Series 2009 A”, in the principal amount of not more than $1,500,000, and shail have such terms
as set forth hereinafter and in the Supplemental Resolution. The proceeds of the Series 2009 A
Bonds remaining after funding of the Series 2009 A Bonds Reserve Account (if funded from
Bond proceeds) and capitalizing interest on the Series 2009 A Bonds, if any, shall be deposited
in or credited to the Series 2009 A Bonds Construction Trust Fund established by Section 5.01
hereof and applied as set forth in Article VI hereof.

Section 3.02. Terms of Bonds. The Series 2009 A Bonds shall be issued in such

principal amounts; shall bear -interest-at-such-rate-or-rates,..not exceeding the then legal

maximum, payable on such dates; shall mature on such dates and in such amounts; and shall be
redeemable, in whole or in part, all as the Issuer shall prescribe in a Supplemental Resolution.
The Series 2009 A Bonds shall be payable as to principal at the office of the Paying Agent, in
any coin or currency which, on the dates of payment of principal is legal tender for the payment
of public or private debts under the laws of the United States of America. Interest on the
Series 2009 A Bonds shall be paid by check or draft of the Paying Agent or its agent, mailed to
the Registered Owner thereof at the address as it appears on the hooks of the Bond Registrar, or
by such other method as shall be mutually agreeable so long as the Purchaser is the Registered
Owner thereof.

Unless otherwise provided by the Supplemental Resolution, the Series 2009 A
Bonds shall initially be issued in the form of a single bond, fully registered to the Purchaser,
with a record of advances and a debt service schedule attached, representing the aggregate
principal amount of the Series 2009 A Bonds, and shall mature in principal installments, all as
provided in the Supplemental Resolution. The Series 2009 A Bonds shall be exchangeable at
the option and expense of the Registered Owner for another fully registered Bond or Bonds of
the same series in aggregate principal amount equal to the amount of said Bonds then
Outstanding and being exchanged, with principal installments or maturities, as applicable,
cotresponding to the dates of payment of principal installments of said Bonds; provided, that
the Purchaser shall not be obligated to pay any expenses of such exchange.

Subsequent series of Bonds, if any, shall be issued in fully registered form and in
denominations as determined by a Supplemental Resolution. Such Bonds shall be dated and
shall bear interest, if any, as of the date specified in a Supplemental Resolution.
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Section 3.03.  Execution of Bonds. The Series 2009 A Bonds shall be executed in
the name of the Issuer by the Mayor, and the seaj of the Issuer shall be affixed thereto or
imprinted thereon and attested by the Recorder. In case any one or more of the officers who
shall have signed or sealed the Series 2009 A Bonds shall cease to be such officer of the Issuer
before the Series 2009 A Bonds so signed and sealed have been actually sold and delivered,
such Bonds may nevertheless be sold and delivered as herein provided and may be issued as if
the person who signed or sealed such Bonds had not ceased to hold such office. Any
Series 2009 A Bonds may be signed and sealed on behalf of the Issuer by such person as at the
actual time of the execution of such Bonds shall hold the proper office in the Issuer, aithough at
the date of the authorization of such Bonds such person may not have held such office or may
not have been so authorized.

Section 3.04.  Authentication and_Registration. No Series 2009 A Bond shall be
valid or obligatory for any purpose Of entitled to any security or benefit under this Bond
Legislation unless and until the Certificate of Authentication and Registration on such Bond,
substantially in the form set forth in Section 3.10 hereof shall have been manually executed by
the Bond Registrar. Any such executed Certificate of Authentication and Registration upon
any such Bond shall be conclusive evidence that such Bond has been authenticated, registered
and delivered under this Bond Legislation. The Certificate of Authentication and Registration
on any Series 2009 A Bond shall be deemed to have been executed by the Bond Registrar if

manually signed by an authorized otficer ol the Bond-Registrar, but-it-shall-net-be-necessary
that the same officer sign the Certificate of Authentication and Registration on all of the Bonds
issued hereunder.

Section 3.05. Negotiability. Transfer and Registration. Subject to the provisions for
transfer of registration set forth below, the Series 2009 A Bonds shall be and have all of the
qualities and incidents of negotiable instruments under the Uniform Commercial Code of the
State of West Virginia, and each successive Holder, in accepting the Series 2009 A Bonds shall
be conclusively deemed to have agreed that such Bonds shall be and have all of the qualities
and incidents of negotiable instruments under the Uniform Commercial Code of the State of
West Virginia, and each successive Holder shall further be conclusively deemed to have agreed
that said Bonds shall be incontestable in the hands of a bona fide holder for value.

So long as the Series 2009 A Bonds remain outstanding, the Issuer, through the
Bond Registrar as its agent, shall keep and maintain books for the registration and transfer of
the Series 2009 A Bonds.

The registered Series 2009 A Bonds shall be transferable only upon the books of
the Bond Registrar, by the registered owner thereof in person or by his attomey duly authorized
in writing, upon surrender thereto together with a written instrwment of transfer satisfactory to
the Bond Registrar duly executed by the registered owner or his duly authorized attorney.

In all cases in which the privilege of exchanging Series 2009 A Bonds or
transferring the registered Series 2009 A Bonds are exercised, all Series 2009 A Bonds shall be
delivered in accordance with the provisions of this Bond Legistation. All Series 2009 A Bonds
surrendered in any such exchanges or transfers shall forthwith be cancelled by the Bond
Registrar. For every such exchange or transfer of Series 2009 A Bonds, the Bond Registrar
may make a charge sufficient to reimburse it for any tax, fee or other governmental charge
required to be paid with respect to such exchange or transfer and the cost of preparing each new
Bond upon each exchange or transfer, and any other expenses of the Bond Registrar incurred in
connection therewith, which sum or sums shall be paid by the Issuer. The Bond Registrar shall
not be obliged to make any such exchange or transfer of Series 2009 A Bonds during the period
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commencing on the 15th day of the month next preceding an interest payment date on the
Series 2009 A Bonds or, in the case of any proposed redemption of Series 2009 A Bonds, next
preceding the date of the selection of Bonds to be redeemed, and ending on such interest
payment date or redemption date.

Section 3.06. Bonds Mutilated. Destroyed. Stolen or Lost. In case any
Series 2009 A Bond shall become mutilated or be destroyed, stolen or lost, the Issuer may, in
its discretion, issue, and the Bond Registrar shall, if so advised by the Issuer, authenticate and
deliver, a new Bond of the same series and of like tenor as the Bonds so mutilated, destroyed,
stolen or lost, in exchange and substitution for such mutilated Bond, upon surrender and
cancellation of such mutilated Bond, or in lieu of and substitution for the Bond destroyed,
stolen or lost, and upon the Holder’s furnishing satisfactory indemnity and complying with
such other reasonable regulations and conditions as the Issuer may prescribe and paying such
expenses as the Issuer and the Bond Registrar may incur. All Bonds so surrendered shall be
cancelled by the Bond Registrar and held for the account of the Issuer. If any such Bond shall
have matured or be about to mature, instead of issuing a substitute Bond, the Issuer may pay
the same, upon being indemnified as aforesaid, and if such Bond be lost, stolen or destroyed,
without surrender thereof.

Section 3.07. Bonds not to be Indebtedness of the Issuer. The Series 2009 A Bonds

shall not, in any event, be or constituic a corporate indebtedness-of-the-Issuer-within.the
meaning of any constitutional or statutory provision or limitation, but shall be payable solely
from the Gross Revenues derived from the operation of the System as herein provided. No
Holder or Holders of the Series 2009 A Bonds shall ever have the right to compel the exercise
of the taxing power of the Issuer to pay the Series 2009 A Bonds or the interest, if any, thereon.

Section 3.08. Bonds Secured by Pledge of Gross Revenues: Lien Positions with
respect to Prior Bonds. The payment of the debt service of all Series 2009 A Bonds shall be
secured forthwith equally and ratably by a first tien on the Gross Revenues derived from the
operation of the System, on a parity with the lien on the Gross Revenues in favor of the Holders
of the Prior Bonds. Such Gross Revenues in an amount sufficient to pay the principal of and
interest on and other payments for the Series 2009 A Bonds and the Prior Bonds and to make
the payments into all funds and accounts and all other payments provided for in the Bond
Legislation, are hereby irrevocably pledged to such payments as the same become due.

Section 3.09. Delivery of Bonds. The Issuer shall execute and deliver the
Series 2009 A Bonds to the Bond Registrar, and the Bond Registrar shall authenticate, register
and deliver the Series 2009 A Bonds to the original purchasers upon receipt of the documents
set forth below:

A. If other than the Purchaser, a list of the names in which the
Series 2009 A Bonds are to be registered upon original issuance,
together with such taxpayer identification and other information as
the Bond Registrar may reasonably require;

B. A request and authorization to the Bond Registrar on behalf
of the Issuer, signed by an Authorized Officer, to authenticate and
deliver the Series 2009 A Bonds to the Purchaser;

C.  An executed and certified copy of the Bond Legislation; and
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D. The unqualified approving opinion of bond counsel on the
Series 2009 A Bonds.

Section 3.10.  Sale of Bonds. The Series 2009 A Bonds shall be sold to the
Purchaser, pursuant to this Bond Legislation.

Section3.11. Form of Bonds. The text of the Series 2009 A Bonds shall be in
substantially the following form, with such omissions, insertions and variations as may be
necessary and desirable and authorized or permitted hereby, or by any Supplemental Resolution
adopted prior to the issuance thereof: '
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(FORM OF SERIES 2009 A BOND)

UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
CITY OF LEWISBURG
WATER REVENUE BONDS, SERIES 2009 A

No. AR-] $

KNOW ALL MEN BY THESE PRESENTS: This day of ,
2009, that the City of Lewisburg, a municipal corporation and political subdivision of the State

of West Virginia m Green b“ﬁéffnmﬁywﬁa’rd%tatﬁﬂwﬁlssuei%,—frwaluexeceined,_lmmbw
promises 1o pay, solely from the sources and in the manner hereinafter set forth, to the order of: :

{Purchaser)
or  registered  assigns (the  “Registered  Owner”), the principal sum
of & )} or such lesser amount as shall have been advanced to the

%

Issuer hereunder and not previously repaid, as set forth in the “Record of Advances attached
as EXHIBIT A hereto and incorporated herein by reference together with interest only payable

monthly on the outstanding principal amounts beginning , 2009 to and including
, 20 and principal and interest payments of § payable monthly
beginning , 20 to and including , 20 at the rates per annum set

forth as follows:

: A. Interest on this Bond shall be payable at the rate
of % per annum (hereinafter sometimes called the “Tax-
Exempt Rate™).

B. Notwithstanding any other provision herein, in
the event the interest on this Bond is declared to be includible in
gross income for federal income tax purposes by the Internal
Revenue Service (“Determination of Taxability”), interest on this
Note shall be payable at the rate of ____% per annum (hereinafter
sometimes called the “Taxable Rate”). Interest at the Taxable Rate
shall commence to accrue on the date of Determination of Taxability
and such interest rate shall be charged retroactively and
prospectively for all periods in which interest paid on this Note is
asserted, declared or determined to be includible in gross income for
federal income tax purposes, and shall continue until the entire
principal of and interest on this Note are paid, notwithstanding that
the entire principal amount of this Note may have been paid in full
prior to the Determination of Taxability. Any interest being past
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due on this Note by reason of such increase shall become
immediately due and payable.

The principal of and interest on this Note are payable in any coin or currency
which on the date of payment thereof is legal tender for the payment of public and private debts
under the laws of the United States of America, at the office of the West Virginia Municipal
Bond Commission, Charleston, West Virginia as Paying Agent. :

This Bond may only be redeemed prior to its stated date of maturity in whole on a
scheduled payment date with a prepayment penalty of 1%.

This Bond is issued (i) to pay the costs of acquisition and construction of certain
additions, betterments and improvements to the existing waterworks system of the Issuer (the
“Project™); (ii) to fund the Series 2009 A Bonds Reserve Account; and (iii) to pay certain costs
of issuance of the Bonds of this Series (the “Bonds™) and related costs. The existing public
waterworks system of the Issuer, the Project, and any further additions, betterments’ or
improvements thereto are herein called the “System.” This Bond is issued under the authority
‘of and in full compliance with the Constitution and statutes of the State of West Virginia,
including particularly Chapter 8, Article 19 of the West Virginia Code of 1931, as amended
(the “Act”), a Bond Ordinance duly enacted by the Issuer on , 2009, and a
g pplemental Resolution duly adopted by the Tssuer on 52009 {coliectively, the-m
“Bond Legislation”), and is subject to all the terms and conditions thereof. The Bond
Legislation provides for the issuance of additional bonds under certain conditions, and such
bonds would be entitled to be paid and secured equatly and ratably from and by the funds and
revenues and other security provided for the Bonds under the Bond Legislation.

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS,
PLEDGE AND SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL RESPECTS,
WITH THE ISSUER’S: (I) WATER REFUNDING BONDS, SERIES 1975, (UNITED
STATES DEPARTMENT OF AGRICULTURE), DATED DECEMBER 22, 1976, ISSUED
IN THE AGGREGATE PRINCIPAL AMOUNT OF $450,000 (THE “SERIES 1975
BONDS”); AND (II) WATER REVENUE BONDS, SERIES 1982 A (UNITED STATES
DEPARTMENT OF AGRICULTURE), DATED OCTOBER 5, 1982, ISSUED IN THE
AGGREGATE PRINCIPAL AMOUNT OF $2,200,000 (THE “SERIES 1982 A BONDS™),
(COLLECTIVELY, THE “PRIOR BONDS”)

This Bond is payable only from and secured by a pledge of the Gross Revenues
(as defined in the Bond Legislation) to be derived from the operation of the System, on a parity
with the pledge of Gross Revenues in favor of the Holders of the Prior Bonds, and from monies
in the Reserve Account created under the Bond Legislation for the Bonds (the “Series 2009 A
Bonds Reserve Account™), and unexpended proceeds of the Bonds. Such Gross Revenues shall
be sufficient to pay the principal of and interest on all bonds which may be issued pursuant to
the Act and which shall be set aside as a special fund hereby pledged for such purpose. This
Bond does not constitute a corporate indebtedness of the Issuer within the meaning of any
constitutional or statutory provisions or limitations, nor shall the Issuer be obligated to pay the
same or the interest, if any, hereon, except from said special fund provided from the Gross
Revenues, the monies in the Series 2009 A Bonds Reserve Account and unexpended proceeds
of the Bonds. Pursuant to the Bond Legislation, the Issuer has covenanted and agreed to
establish and maintain just and equitable rates and charges for the use of the System and the
services rendered thereby, which shall be sufficient, together with other revenues of the
System, to provide for the reasonable expenses of operation, repair and maintenance of the
System, and to leave a balance each year equal to at least 115% of the maximum amount
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payable in any year for principal of and interest, if any, on the Bonds and all other obligations
secured by a lien on or payable from such revenues prior to or on a parity with the Bonds,
including the Prior Bonds; provided however, that so long as there exists in the Series 2009 A
Bonds Reserve Account an amount at least equal to the maximum amount of principal and
interest, if any, which will become due on the Bonds in the then current or any succeeding year,
and in the respective reserve accounts established for any other obligations outstanding on a
parity with or junior to the Bonds, including the Prior Bonds, an amount at Jeast equal to the
requirement therefor, such percentage may be reduced to 110%. The Issuer has entered into
certain further covenants with the registered owners of the Bonds for the terms of which
reference is made to the Bond Legislation. Remedies provided the registered owners of the
Bonds are exclusively as provided in the Bond Legislation, to which reference is here made for
a detailed description thereof.

Subject to the registration requirements set forth herein, this Bond is transferable,
as provided in the Bond Legislation, only upon the books of , (the
“Registrar”) (as defined in the Bond Legislation), by the registered owner, or by its attorney -
duly authorized in writing, upon the surrender of this Bond, together with a written instrument
of transfer satisfactory to the Registrar, duly executed by the registered owner or ils attorney

duly authorized in writing.

Subject o the registrat'rorr*nequirmnet1ts~set—fm1h41e¥@in,q:his£ond,mdexjw
provision of the Act is, and has all the qualities and incidents of, a negotiable instrument under
the Uniform Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and
repayment of all amounts advanced for preliminary expenses as provided by law and the Bond
Legislation, shall be applied solely to payment of the costs of the Project and costs of issuance
hereof described in the Bond Legislation, and there shall be and hereby is created and granted a
lien upon such monies, until so applied, in favor of the registered owner of this Bond.

This Bond is hereby designated a “qualified tax-exempt obligation” within the
meaning of Section 265(b)(3)(B) of the Internal Revenue Code of 1986, as amended.

This Bond is, under the Act, exempt from all taxation by the State of West
Virginia, or any county, municipality, political subdivision or agency thereof, except
inheritance, estate and transfer taxes.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that alf acts,
conditions and things required to exist, happen and be performed precedent to and at the
issuance of this Bond do exist, have happened, and have been performed in due time, form and
manner as required by law, and that the amount of this Bond, together with all other obligations
of the Issuer, does not exceed any limit prescribed by the Constitution or statutes of the State of
West Virginia and that a sufficient amount of the Gross Revenues of the System has been
pledged to and will be set aside into said special fund by the Issuer for the prompt payment of
the principal and interest on this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which this
Bond is issued shall be deemed to be a part of the contract evidenced by this Bond to the same
extent as if written fully herein.
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IN WITNESS WHEREOF, THE CITY OF LEWISBURG has caused this Bond
to be signed by its Mayor, and its corporate seal to be hereunto affixed and attested by its
Recorder, and has caused this Bond to be dated the day and year first written above

[SEAL]
Mayor
ATTEST:
Recorder
18
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Bond is one of the Series 2009 A Bonds described in the within-mentioned
Bond Legislation and has been duly registered in the name of the registered owner set forth
above, as of the date set forth below.

Date: , 2009,

as Registrar
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EXHIBIT A

RECORD OF ADVANCES

AMOUNT DATE AMOUNT DATE

(s (19)
2) (20)
(3) (21)
4) (22)
) (23)
(6) 24)
) (25)
(8) ~ (26)
©) : | =7
(10) (28)
(11) (29)
(12) 30
(13) (31)
(14) (32)
(15) 33
(16) (34)
(17) 35)
(a8 (36)
TOTAL $
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(Form of)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned seils, assigns, and transfers unto

the  within __ Bond and does hereby irrevocably  constitute  and appoint
, Attorney to transfer the said Bond on
the books kept for registration of the within Bond of the said Issuer with full power of
substitution in the premises. ' '

Dated:

CH5096277.1

In the presence of:
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ARTICLE IV

[RESERVED]
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ARTICLE V

FUNDS AND ACCOUNTS; SYSTEM REVENUES AND APPLICATION THEREOF

Section 5.01. Bstablishment of Funds and Accounts with Depository Bank. The
following special funds or accounts are hereby created with (or continued if previously
established by the Prior Ordinances) and shall be held by the Depository Bank, separate and
apart.from all other funds or accounts of the Depository Bank and the Issuer and from each
other:

(1) Revenue Fund (established by the Prior Ordinances);

(2) Renewal and Replacement Fund (established as Depreciation Reserve
by the Prior Ordinances and hereby renamed and continued);

3 Reserve Account (established by the Prior Ordinances for the Prior
Bonds); and

(4) Series 2009 A Bonds Construction Trust Fund.

.Section 5.02.  Establishiment _of Funds and Accounts with Commission. The
following special funds or accounts are hereby created with (or continued if previously
established by the Prior Ordinances) and shall be held by the Commission, separate and apart
from all other funds or accounts of the Commission and the Issuer and from each other:

(1) Series 2009 A Bonds Sinking Fund; and

(2) Series 2009 A Bonds Reserve Account.

Section 5.03.  System Revenues: Flow of Funds. A. The entire Gross Revenues
derived from the operation of the System shall be deposited upon receipt in the Revenue Fund.
The Revenue Fund shall constitute a trust fund for the purposes provided in the Prior .
Ordinances and this Bond Legislation and shall be kept separate and distinct from all other
funds of the Issuer and the Depository Bank and used only for the purposes and in the manner
provided in this Bond Legislation and in the Prior Ordinances. All revenues at any time on
deposit in the Revenue Fund shall be disposed of only in the following manner order of

priority:

(1) The Issuer shall first, on the first day of each month,
transfer from the Revenue Fund and simultaneously remit to
(i) the National Finance Office the amounts required by the
Prior Ordinances to pay interest on the Prior Bonds; and (ii)
the Commission commencing the first date of payment of
interest on the Series 2009 A Bonds the required amount of
interest coming due on such date.

(2) The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and simultaneously remit to
(i) the National Finance Office the amounts required by the
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Prior Ordinances to pay the principal of the Prior Bonds; and
(it the Commission commencing the first date of payment of
principal of the Series 2009 A Bonds, to the Commission the
required amount of principal coming due on such date.

(3) The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and simultaneously remit to
(i) the Depository Bank the amount required by the Prior
Ordinances for deposit in the respective Reserve Accounts of
the Prior Bonds; and (ii) to the Commission commencing 3
months prior to the first date of payment of principal of the
Series 2009 A Bonds, if not fully funded upon issuance of the
Series 2009 A Bonds, for deposit in the Series 2009 A Bonds
Reserve Account, an amount equal to 1/120th of the
Series 2009 A Bonds Reserve Requirement; provided that, no
further payments shall be made into the Series 2009 A Bonds
Reserve Account when there shall have been deposited
therein, and as long as there shall remain on deposit therein, an
amount equal to the Series 2009 A Bonds Reserve
Requirement.

(4) The Issuer shall next each month, pay from the
Revenue Fund the current Operating Expenses of the System

(5) The Issuer shall next, on the first day of each month,
transfer from the Revenue Fund and remit to the Depository
Bank for deposit in the Renewal and Replacement Fund, an
amount equal to 2 5% of the Gross Revenues each month {(as
previously set forth in the Prior Ordinances and not in addition
thereto), exclusive of any payments for account of any Reserve
Account. All funds in the Renewal and Replacement Fund
shall be kept apart from all other funds of the Issuer or of the
Depository Bank and shall be invested and reinvested in
accordance with Article VIII hereof. ~ Withdrawals and
disbursements may be made from the Renewal and
Replacement Fund for replacements, repairs, improvements or
extensions to the System; provided, that any deficiencies in
any Reserve Account (except to the extent such deficiency
exists because the required payments into such accounts have
not, as of the date of determination of a deficiency, funded
such accounts to the maximum extent required hereof) shall be
promptly eliminated with monies from the Renewal and
Replacement Fund.

Monies in the Series 2009 A Bonds Sinking Fund and the Series 2009 A Bonds
Reserve Account shall be used only for the purposes of paying principal of and interest, if any,
on the Series 2009 A Bonds as the same shall come due and for no ather purpose.

All investment earnings on monies in the Series 2009 A Bonds Sinking Fund
and the Series 2009 A Bonds Reserve Account shall be returned, not less than once each year,
by the Commission to the Issuer, and such amounts shall, during construction of the Project, be
deposited in the Series 2009 A Bonds Construction Trust Fund, and following completion of
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construction of the Project, shall be deposited in the Revenue Fund and applied in full, first to
the next ensuing interest payment, if any, due on the Series 2009 A Bonds and then to the next
ensuing principal payment due thereon.

Any withdrawals from the Series 2009 A Bonds Reserve Account which result
in a reduction in the balance of the Series 2009 A Bonds Reserve Account to below the
Series 2009 A Bonds Reserve Requirement shall be subsequently restored from the first Gross
Revenues available after all required payments have been made in full in the priority as set
forth above. :

As and when additional Bonds ranking on a parity with the Series 2009 A
Bonds are issued, provision shall be made for additional payments into the respective sinking
fund sufficient to pay the interest on such additional parity Bonds and accomplish retirement
thercof at maturity and to accumulate a balance in the respective reserve account in an amount
equal to the requirement therefor.

The Issuer shall not be required to make any further payments into the
Series 2009 A Bonds Reserve Account therein when the aggregate amount of funds therein are
at least equal to the aggregate principal amount of the Series 2009 A Bonds issued pursuant to
this Bond Legistation then Outstanding and all interest to accrue until the maturity thereof.

Principal, interest or reserve payments, whether for a deficiency or otherwise,
shall be made on a parity and pro rata, with respect to the Prior Bonds and the Series 2009 A
Bonds, in accordance with the respective principal amounts then Outstanding.

The Commission is hereby designated as the fiscal agent for the administration
of the Series 2009 A Bonds Reserve Account created hereunder, and all required amounts shall
be remitted to the Commission from the Revenue Fund by the Issuer at the times provided
herein.

Monies in the Series 2009 A Bonds Sinking Fund and the Series 2009 A Bonds
Reserve Account shall be invested and reinvested by the Commission in accordance with
Section 8.01 hereof.

The Series 2009 A Bonds Sinking Fund and the Series 2009 A Bonds Reserve
Account therein, shall be used solely and only for, and are hereby pledged for, the purpose of
servicing the Series 2009 A Bonds under the conditions and restrictions set forth herein.

B. The Issuer shall, on the first day of each month (if the first day is not a
business day, then the first business day of each month), deposit with the Commission the
required reserve account payments with respect to the Series 2009 A Bonds and all such
payments shall be remitted to the Comimission with appropriate instructions as to the custody,
use and application thereof consistent with the provisions of this Bond Legislation.

C. Whenever all of the required and provided transfers and payments from the
Revenue Fund into the several special funds, as hereinbefore provided, are current and there
remains in the Revenue Fund a balance in excess of the estimated amounts tequired to be so
transferred and paid into such funds during the following month or such other period as
required by law, such excess shall be considered Surplus Revenues. Surplus Revenues may be
used for any lawful purpose of the System.

D. The Issuer shall remit from the Revenue Fund to the Commission, the
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Registrar, the Paying Agent or the Depository Bank, on such dates as the Comrnission, the
Registrar, the Paying Agent or the Depository Bank, as the case may be, shall require, such
additiona} sums as shall be necessary to pay their respective charges and fees then due.

E. The monies in excess of the sum insured by the maximum amounts sured
by FDIC in all funds and accounts shall at all times be secured, to the full extent thereof in
excess of such insured sum, by Qualified Investments as shall be eligible as security for
deposits of state and municipal funds under the laws of the State.

F. If on any monthly payment date the revenues are insufficient to place the
required amount in any of the funds and accounts as hereinabove provided, the deficiency shall
be made up in the subsequent payments in addition to the payments which would otherwise be
required to be made into the funds and accounts on the subsequent payment dates; provided,
however, that the priority of curing deficiencies in the funds and accounts herein shall be in the
same order as payments are to be made pursuant to this Section 5.03 and the relevant
provisions of the Prior Ordinances, and the Gross Revenues shall be applied to such
deficiencies before being applied to any other payments hereunder.

G. All remittances made by the Issuer to the Commission and the Depository
Bank shali clearly identify the fund or account into which each amount is to be deposited.

H. The Gross Revenues of the Systemn shall only be used for purposes of the
System.
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ARTICLE VI
BOND PROCEEDS; CONSTRUCTION DISBURSEMENTS
Section 6.01.  Application of Bond Proceeds:; Pledge of Unexpended Bond Proceeds.

From the monies received from the sale of the Series 2009 A Bonds, the following amounts
shail be first deducted and deposited in the order set forth below:

A. The entire principal amount of the Series 2009 A Bonds shall be deposited
in the Series 2009 A Bonds Construction Trust Fund. ‘

B. From the proceeds of the Series 2009 A Bonds, there shall be deposited
with the Commission in the Series 2009 A Bonds Sinking Fund, the amount, if any, set forth in
the Supplemental Resolution for capitalizing interest on the Series 2009 A Bonds.

C. From the proceeds of the Series 2009 A Bonds, there shall be ‘deposited
with the Commission in the Series 2009 A Bonds Reserve Account, the amount, if any, set
forth in the Supplemental Resolution for funding of the Series 2009 A Bonds Reserve Account.

B As the lssuer receives advances from the Series 2009 A Bonds
Construction Fund such monies shall be applied solely to payment of Costs of the Project as
directed by the Issuer in the manner set forth in Section 6.02 hereof, and until expended, are
hereby pledged as additional security for the Series 2009 A Bonds.

Section 6.02.  Disbursements From_the Series 2009 A Bonds Construction Trust
Fund. Payments for Costs of the Project shall be made monthly.

Except as provided in Section 6.01 hereof, disbursements from the Series
2009 A Bonds Construction Trust Fund shall be made only after submission to the Purchaser of
written approval from the Issuer.

Pending such application, monies in the Series 2009 A Bonds Construction
Trust Fund shall be invested and reinvested in Qualified Investments at the written direction of
the Issuer.
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ARTICLE VII

ADDITIONAL COVENANTS OF THE ISSUER

Section 7.01.  General Covenants of the Issuer. All the covenants, agreements and
provisions of this Bond Legislation shall be and constitute valid and legally binding covenants
of the Issuer and shall be enforceable in any court of competent jurisdiction by any Holder or
Holders of the Series 2009 A Bonds. In addition to the other covenants, agreements and
provisions of this Bond Legislation, the Issuer hereby covenants and agrees with the Holders of
the Series 2009 A Bonds as hereinafter provided in this Article VII. Al such covenants,
agreements and provisions shall be irrevocable, except as provided herein, as long as any of the
Series 2009 A Bonds or the interest, if any, thereon is Qutstanding and unpaid.

Section 7.02. Bonds not to be Indebtedness of the Issuer. ‘The Series 2009 A Bonds
shail not be nor constitute a corporate indebtedness of the Issuer within the meaning of any
constitutional, statutory or charter limitation of indebtedness, but shall be payable solely from
the funds pledged for such payment by this Bond Legislation. No Holder or Holders of any
Series 2009 A Bonds shall ever have the right to compel the exercise of the taxing power of the
Issuer to pay the Series 2009 A Bonds or the interest, if any, thereon.

Section 7.03. Bonds Secured by Pledge of Gross Revenues, Lien Positions with
Respect to Prior Bonds. The payment of the debt service of the Series 2009 A Bonds shall be
secured forthwith equally and ratably by a first lien on the Gross Revenues derived from the
System, on a parity with the lien on the Gross Revenues in favor of the Holders of the Prior
Bonds. The Gross Revenues in an amount sufficient to pay the principal of and interest, if any,
on the Prior Bonds and the Series 2009 A Bonds and to make the payments into all funds and
accounts and all other payments provided for in the Bond Legislation are hereby irrevocably
pledged, in the manner provided herein, fo such payments as they become due, and for the
other purposes provided in the Bond Legislation.

Section 7.04.  Rates and Charges. The Issuer has obtained any and all approvals of
rates and charges required by State law and has taken any other action required to establish and
impose such rates and charges, with all requisite appeal periods having expired without
successful appeal. Such rates and charges shall be sufficient to comply with the requirements
of the Bond Legislation. The initial schedule of rates and charges for the services and facilities
of the System shall be as set forth and approved and described in the water rate ordinance of
the Issuer dated February 19, 2002, which rates are incorporated herein by reference as a part
hereof.

So long as the Series 2009 A Bonds are outstanding, the Issuer covenants and
agrees to fix and collect rates, fees and other charges for the use of the System and to take all
such actions necessary to provide funds sufficient to produce the required sums set forth in the
Bond Legislation and in compliance with the Bond Legislation. In the event the schedule of
rates and charges initially established for the System in connection with the Series 2009 A
Bonds shall prove to be insufficient to produce the required sums set forth in this Bond
Legislation, the Issuer hereby covenants and agrees that it will, to the extent or in the manner
authorized by law, immediately adjust and increase such schedule of rates and charges and take
all such actions necessary to provide funds sufficient to produce the required sums set forth in
this Bond Legislation.
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Section 7.05.  Sale of the System. So long as the Prior Bonds are outstanding, the
Issuer shall not sell, mortgage, lease or otherwise dispose of or encumber the System, or any
part thereof, except as provided in the Prior Ordinances. So long as the Series 2009 A Bonds
are outstanding, the Issuer shall not sell or dispose of all, or substantially all, of the System
without either defeasing, or paying in full, the Series 2009 A Bonds.

Section 7.06.  Issuance of Other Obligations Payable Out of Revenues and_General
Covenant Against Encumbrances. Except as provided for in Section 7.06 and Section 7.07
hereof, the Issuer shall not issue any obligations whatsoever payable from the revenues of the
System which rank prior to, or equally, as to Jien on and source of and security for payment
from such revenues with the Series 2009 A Bonds and the Prior Bonds. All obligations issued
by the Issuer after the issuance of the Series 2009 A Bonds and payable from the revenues of
the System, except such additional parity Bonds, shall contain an express statement that such
obligations are junior and subordinate, as to lien on and source of and security for payment
from such revenues and in all other respects, to the Series 2009 A Bonds; provided, that no
such subordinate obligations shall be issued unless all payments required to be made into all
funds and accounts established by this Bond Legislation have been made and are current at the
time of the issuance of such subordinate obligations.

Except as provided above, the Issuer shall not create, or cause or permit to be

created,ar lyﬂﬂebt,—Heﬁ,—p{edge,—&ssignmemfencumhmnre or any_other charge having priority

over or being on a parity with the lien of the Series 2009 A Bonds, and the interest thereon,
upon any of the income and revenues of the System pledged for payment of the Series 2009 A
Bonds and the interest, if any, thereon in this Bond Legislation, or upon the System or any part
thereof.

Section 7.07.  Parity Bonds. So long as the Prior Bonds are outstanding, the
limitations on the issuance of parity obligations set forth in the Prior Ordinances shall be
applicable.

All Parity Bonds issued hereunder shall be on a parity in all respects with the
Series 2009 A Bonds.

No such Parity Bonds shall be issued except for the purpose of financing the
costs of design, acquisition or construction of additions, extensions, betterments or
improvements to the System, refunding any or all outstanding Bonds to pay claims which may
exist against the revenues or facilities of the System, or all such purposes.

No Parity Bonds shall be issued at any time, however, unless and until there
has been procured and filed with the Recorder a written statement by the Independent Certified
Public Accountants reciting the conclusion that the Net Revenues actually derived, subject to
the adjustments hereinafter provided for, from the System during any 12 consecutive months,
within the 18 months immediately preceding the date of the actual issuance of such Parity
Bonds, plus the estimated average increased annual Net Revenues expected to be received in
each of the 3 succeeding years after the completion of the improvements 10 be financed by such
Parity Bonds, if any, shall not be less than 115% of the largest aggregate amount that will
mature and become due in any succeeding Fiscal Year for principal of and interest, if any, on
the following:

(1) The Bonds then Outstanding;

(2) Any Parity Bonds theretofore issued pursuant to the
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provisions contained in this Bond Legislation then
Qutstanding; and

(3) The Parity Bonds then proposed to be issued.

The “estimated average increased annual Net Revenues to be received in each
of the 3 succeeding years,” as that term is used in the computation provided in the above
paragraph, shall refer only to the increased Net Revenues estimated to be derived from the
additional customers to be connected fo the System as a result of additions, extensions and
improvements thereto, or from any increase in rates enacted by the Issuer, the time for appeal
of which shall have expired (without successful appeal) prior to the date of issuance of such
Parity Bonds, and shall not exceed the amount 10 be stated in a certificate of the Consulting
Engineers, which shall be filed in the office of the Recorder prior to the issuance of such Parity
Bonds. ‘

The Net Revenues actually derived from the System during the 12-
consecutive-month period hereinabove referred -to may be adjusted by adding to such Net
Revenues such additional Net Revenues which would have been received, in the opinion of the
Independent Certified Public Accountants, as stated in a certificate, on account of increased
rates, rentals, fees and charges for the System enacted by the Issuer, the time for appeal of

Mh@ﬁmmﬁeﬁwﬁh@ﬁ{—sﬂwﬁs{mﬂwe@ﬁﬁomglheissuall&e of such Parity Bonds. For

purposes of this test, the terms “Gross Revenues” and “Net Revenues” shall not include
proceeds from the sale of capital assets.

All covenants and other provisions of this Bond Legislation (except as to
details of such Parity Bonds inconsistent herewith) shall be for the equal benefit, protection and
security of the Holders of the Bonds and the Holders of any Parity Bonds subsequently issued
from time to time within the limitations of and in compliance with this section. Bonds issued
on a parity, regardless of the time or times of their issuance, shall rank equally with respect to
their lien on the Gross Revenues of the System and their source of and security for payment
from said Gross Revenues, without preference of any Bond of one series over any other Bond
of the same series. The Tssuer shall comply fully with all the increased payments into the
various funds and accounts created in this Bond Legislation required for and on account of such
Parity Bonds, in addition to the payments required for Bonds theretofore issued pursuant to this
Bond Legislation.

Parity Bonds shall not be deemed to include bonds, notes, certificates or other
obligations subsequently issued, the lien of which on the revenues of the System is subject to
the prior and superior lien of the Series 2009 A Bonds on such revenues. The Issuer shall not
issue any obligations whatsoever payable from the revenues of the System, or any part thereof,
which rank prior to or, except in the manner and under the conditions provided in this section,
equally, as to lien on and source of and security for payment from such revenues, with the
Series 2009 A Bonds.

No Parity Bonds shall be issued at any time, however, unless all of the
payments into the respective funds and accounts provided for in this Bond Legislation with
respect to the Bonds then Outstanding, and any other payments provided for in this Bond
Legislation, shail have been made in full as required to the date of issuance of such Parity
Bonds, and the Issuer then be in full comphance with all the covenants, agreements and terms
of this Bond Legislation.

No additional bonds, notes, certificates, contracts or any other obligations shall
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be issued by the City unless no Event of Default shall have occurred and be continuing with
respect to the Bonds.

Section 7.08. Books: Records and Audit. The Issuer shall keep complete and
accurate records of the cost of acquiring the Project site and the costs of acquiring, constructing
and installing the Project.

The Issuer will keep books and records of the System, which shall be separate
and apart from all other books, records and accounts of the Issuer, in which complete and
correct entries shall be made of all transactions relating to the System, and any Holder of a
Bond or Bonds issued pursuant to this Bond Legislation shall have the right at all reasonable
times to inspect the System and all parts thereof and all records, accounts and data of the Issuer
relating thereto.

The accounting system for the System shall follow current generally accepted
accounting principles and safeguards to the extent allowed and as prescribed by the Public
Service Commission of West Virginia and the Act. Separate control accounting records shall
be maintained by the Issuer. Subsidiary records as may be required shall be kept in the manner
and on the forms, books and other bookkeeping records as prescribed by the Issuer. The
Governing Body shall prescribe and institute the manner by which subsidiary records of the
anﬁmyﬁmwwh&ehvmaywbewhastalladwwmoteimmﬁme direct supervision of the Issuer shall

be reported to such agent of the Issuer as the Issuer shall direct.

The Issuer shall also, at least once a year, cause the bocks, records and
accounts of the System to be audited by Independent Certified Public Accountants (and to the
extent legally required, in compliance with the applicable OMB Circular, or any successor
thereto, and the Single Audit Act, or any successor thereto), and shall mail and make available
generally, the report of said Independent, Certified Public Accountants, to any Holder or
Holders of the Series 2009 A Bonds,

: Subject to the terms, conditions and provisions of Act, the Issuer has acquired,
or shall do all things necessary to acquire, the proposed site of the Project and shall do, is doing
or has done all things necessary to construct the Project in accordance with the plans,
specifications and designs prepared by the Consulting Engineers. All real estate and interests
in real estate and all personal property constituting the Project and the Project site heretofore or
hereafter acquired shall at all times be and remain the property of the Issuer.
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Section 7.09. Rates. Prior to the issuance of the Series 2009 A Bonds, equitable
rates or charges for the use of and service rendered by the System have been established all in
the manner and form required by law, and copies of such rates and charges so established will
be continuously on file with the Recorder, which copies will be open to inspection by all
interested parties. The schedule or schedules of rates and charges shall at all times be adequate
to produce Gross Revenues from the System sufficient to pay Operating Expenses and to make
the prescribed payments into the funds created hereunder. Such schedule or schedules of rates
and charges shall be changed and readjusted whenever necessary so that the aggregate of the
rates and charges will be sufficient for such purposes. In order to assure full and continuous
performance of this covenant, with a margin for contingencies and temporary unanticipated
reduction in income and revenues, the Issuer hereby covenants and agrees that the schedule or
schedules of rates or charges from time to time in effect shall be sufficient, together with other
revenues of the System (i) to provide for all Operating Expenses of the System and (ii) to leave
a balance each year equal to at least 115% of the maximum amount required in any year for
payment .of principal of and interest, if any, on the Series 2009 A Bonds and all other.
obligations secured by a lien on or payable from such revenues on a parity with or junior to the
Series 2009 A Bonds, including the Prior Bonds so; provided that, in the amounts equal to or in
excess of the reserve requirements are on deposit respectively in the Series 2009 A Bonds
Reserve Account and any Reserve Accounts for obligations on a parity with or junior to the
Series 2009 A Bonds, including the Prior Bonds, are funded at feast at the requirement therefor,
such-balance-each year need only equal at least 110%.af the maximwm amount required in any

year for payment of principal of and interest, if any, on the Series 2009 A Bonds and all other
obligations secured by a lien on or payable from such revenues on a parity with or junior to the
Series 2009 A Bonds.

All such rates and charges, if not paid when due, shall constitute a lien upon
the premises served by the System. For purposes of this test, the terms “Gross Revenues” and
“Net Revenues” shall not include proceeds from the sale of capital assets. In any event, the
[ssuer shall not reduce the rates or charges for services set forth in the rate ordinance described
in Section 7.04 hereof.

The Issuer hereby covenants to commence enactment of such ordinance or
ordinances as shall be required to increase the rates and charges for the services and facilities of
the System within 30 days following a determination of the Issuer that less than the above-
required coverage, such increase to provide rates and charges sufficient to produce such
required coverage.

Section 7.10.  Operating Budget and Monthly Financial Report. The Issuer shall
annually, at least 45 days preceding the beginning of each Fiscal Year, prepare and adopt by
resolution a detailed, balanced budget of the estimated revenues and expenditures for operation
and maintenance of the System during the succeeding Fiscal Year.

Section 7.11.  Engineering Services and Operating Personnel. The Issuer will obtain
a certificate of the Consulting Engineers stating, among other things, that the Project has been
or will be constructed in accordance with the plans, specifications and designs, the Project is
adequate for the purposes for which it was designed, the funding plan is sufficient to pay the
costs of acquisition and construction of the Project, and all permits required by federal and state
laws for construction of the Project have been obtained.

The Issuer shall provide and maintain competent and adequate engineering
services covering the supervision and inspection of the development and construction of the
Project and bearing the responsibility of assuring that construction conforms to the plans,
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specifications and designs prepared by the Consulting Engineers.

Section 7.12. No Competing Franchise. To the extent legally allowable, the Issuer
will not grant or cause, consent to or allow the granting of, any franchise or permit to any
person, firm, corporation, body, agency or instrumentality whatsoever for the providing of any
services which would compete with services provided by the System.

Section 7.13.  Enforcement of Collections. The Issuer will diligently enforce and
collect all fees, rentals or other charges for the services and facilities of the System, and take all
steps, actions and proceedings for the enforcement and collection of such fees, rentals or other
charges which shall become delinquent to the full extent permitted or authorized by the Act, the
rules and reguiations of the Public Service Commission of West Virginia and other laws of the
State of West Virginia. '

Whenever any fees, rates; rentals or other charges for the services and facilities
of the System shall remain unpaid for a-period of 30 days after the same shall become due and
payable, the property and the owner thereof, as well as the user of the services and facilities,
shall be delinquent until such time as all such rates and.charges are fully paid. To the extent
authorized by the laws of the State and the rules and regulations of the Public Service
Commission of West Virginia, rates, rentals and other charges, if not paid when due, shall

Mwﬂmmsmewe%ﬂh&Syst@mﬂh@Jssuepiuﬂh&ncommntaﬁﬂd agrees

that, it will, to the full extent permitted by law and the rules and regulations promulgated by the
Public Service Commission of West Virginia, discontinue and shut off the services of the
System, and any services and facilities of the water system, if so owned by the Issuer, to all
users of the services of the System delinquent in payment of charges for the services of the
System and will not restore such services of either system until all delinquent charges for the
services of the System, plus reasonable interest and penalty charges for the restoration of
service, have been fully paid and shall take all further actions to enforce collections to the
maximum extent permitted by law. If the water facilities are not owned by the Issuer, the
Issuer shall enter into a termination agreement with the water provider of such water, subject to
any required approval of such agreement by the Public Service Commission of West Virginia
and all rules, regulations and orders of the Public Service Commission of West Virginia.

Section 7.14. No Free Services. The Issuer will not render or cause t0 be rendered
any free services of any nature by the System, nor will any preferential rates be established for
users of the same class; and in the event the Issuer, or any department, agency, instrumentality,
officer or employee of the Issuer shall avail itself or themselves of the facilities or services
provided by the System, or any part thereof, the same rates, fees or charges applicable to other
customers receiving like services under similar circumstances shall be charged the Issuer and
any such department, agency, instrumentality, officer or employee. The revenues so received
shall be deemed to be revenues derived from the operation of the System, and shall be
deposited and accounted for in the same manner as other revenues derived from such operation
of the System.

Section 7.15.  Insurance and Construction Bonds. A. The Issuer hereby covenants
and agrees that so long as the Series 2009 A Bonds remain Qutstanding, the Issuer will, as an
Operating Expense, procure, carry and maintain insurance with a reputable insurance carrier or
carriers as is customarily covered with respect to works and properties similar to the System.
Such insurance shall initially cover the following risks and be in the following amounts:

(1) FIRE, LIGHTNING, VANDALISM, MALICIOUS
MISCHIEF AND EXTENDED COVERAGE INSURANCE,
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on all above-ground insurable portions of the System in an
amount equal to the actual cost thereof. In time of war the
Issuer will also carry and maintain insurance to the extent
available agamst the risks and hazards of war. The proceeds
of all such insurance policies shall be placed in the Renewal
and Replacement Fund and used only for the repairs and
restoration of the damaged or destroyed properties or for the
other purposes provided herein for the Renewal and
Replacement Fund. The Issuer will itself, or will require each
contractor and subcontractor to, obtain and maintain builder’s
risk insurance (fire and extended coverage) to protect the
interests of the Issuer, the prime contractor and all
subcontractors as their respective interests may appear, during
construction of the Project on a 100% basis (completed value
form) on the insurable portion of the Project, such insurance to
be made payable to the order of the Issuer, the contractors and
subcontractors, as their interests may appear.

(2) PUBLIC LIABILITY INSURANCE, with limits of
not less than $1,000,000 per occurrence to protect the Issuer
Wwﬂmmﬁm%edﬂyﬂﬂjuﬂuandieuieatlmndqlwes&ihanmmwﬁmwmm
$500,000 per occurrence from claims for damage to property
of others which may arise from the operation of the System,
and insurance with the same limits to protect the Issuer from
claims arising out of operation or ownership of motor vehicles
of or for the System.

(3) WORKER’S COMPENSATION COVERAGE FOR
ALL EMPLOYEES OF OR FOR THE SYSTEM ELIGIBLE
THEREFOR; AND PERFORMANCE AND PAYMENT
BONDS, such bonds to be in the amounts of 100% of the
construction contract and to be required of each contractor
contracting directly with the Issuer, and such payment bonds
will be filed with the Clerk of The County Commission of the
County in which such work is to be perfo:med prior to
commencement of construction of the Project in compliance
with West Virginia Code, Chapter 38, Article 2, Section 39.

(4) FLOOD INSURANCE, if the facilities of the System
are or will be located in designated special flood or
mudslide-prone areas and to the extent available at reasonable
cost to the Issuer.

(5) BUSINESS INTERRUPTION INSURANCE, to the
extent availabie at reasonable cost to the Issuer.

(6) FIDELITY BONDS will be provided as to every
officer, member and employee of the Issuer or the Governing
Body having custody of the revenues or of any other funds of
the System, in an amount at least equal to the total funds in the
custody of any such persen at any one time.
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B. The Issuer shall require all contractors engaged in the construction of the
Project to furnish a performance bond and a payment bond, each in an amount equal to 100%
of the contract price of the portion of the Project covered by the particular contract as security
for the faithful performance of such contract. The Issuer shall verify such bonds prior to
commencement of construction.

The Issuer shall also require all contractors engaged in the construction of the
Project to carry such worker’s compensation coverage for all employees working on the Project
and public liability insurance, vehicular liability insurance and property damage insurance in
amounts adequate for such purposes and as is customarily carried with respect to works and
properties similar to the Project. The Issuer shall verify such insurance prior to commencement
of construction. Such insurance shall be made payable to the order of the Issuer, the prime
contractor and all subcontractors, as their interests may appear.

Section 7.16. Connections. To the extent permitted by the laws of the State and
rules and regulations of the Public Service Commission of West Virginia, the Issuer shall
require every owner, tenant or occupant of any house, dwelling or building intended to be
served by the System to connect thereto.

memwienandmm@mammmmmﬁsmw
shall complete the Project as promptly as possible and operate and maintain the System as a
revenue-producing utility in good condition and in compliance with all federal and state
requirements and standards.

The Issuer has obtained all permits required by State and federal laws for the
acquisition and construction of the Project.

Section 7.18. Compliance with Law. The Issuer shall perform, satisfy and comply
with all the terms and conditions of the Act.

The lIssuer shall also comply with all applicable laws, rules and regulations
issued by the State, federa or focal bodies in regard to the acquisition and construction of the
Project and the operation, maintenance and use of the System. The Issuer will provide the
Purchaser, in a timely manner, with any and all information that may be requested of it
(including its annual audit report, financial statements, refated information and notices of
changes in usage and customer base).

Section 7.19. Tax Covenants. The Issuer hereby further covenants and agrees as
follows:

A. PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that
(I) not in excess of 10% of the Net Proceeds of the Series 2009 A Bonds are used for Private
Business Use if, in addition, the payment of more than 10% of the principal or 10% of the
interest due on the Series 2009 A Bonds during the term thereof is, under the terms of the
Series 2009 A Bonds or any underlying arrangement, directly or indirectly, secured by any
interest in property used or to be used for a Private Business Use or in payments in respect of
property used or to be used for a Private Business Use or is to be derived from payments,
whether or not to the Issuer, in respect of property or borrowed money used or to be used fora
Private Business Use; and (ii} and that, in the event that both (A) in excess of 5% of the Net
Proceeds of the Series 2009 A Bonds are used for a Private Business Use, and (B) an amount in
excess of 5% of the principal or 5% of the interest due on the Series 2009 A Bonds during the
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term thereof is, under the terms of the Series 2009 A Bonds or any underlying arrangement,
directly or indirectly, secured by any interest in property used or to be used for said Private
Business Use or in payments in respect of property used or to be used for said Private Business
Use or is to be derived from payments, whether or not to the Issuer, in respect of property or
borrowed money used or to be used for said Private Business Use, then said excess over said
5% of Net Proceeds of the Series 2009 A Bonds used for a Private Business Use shall be used
for a Private Business Use related to the governmental use of the Project, or if the
Series 2009 A Bonds are for the purpose of financing more than one project, a portion of the
Project, and shall not exceed the proceeds used for the governmental use of that portion of the
Project to which such Private Business Use is related, all of the foregoing to be determined in
accordance with the Code.

B. PRIVATE LOAN LIMITATION. The Issuer shall assure that not in
excess of the lesser of 5% or $5,000,000 of the Net Proceeds of the Series 2009 A Bonds are
used, directly or indirectly, to make or finance a loan (other than loans constituting Nonpurpose
Investments) to persons other than state or local government units. '

C. FEDERAL GUARANTEE PROHIBITION. The Issuer shall not také any
action or permit or suffer any action to be taken if the result of the same would be to cause the
Series 2009 A Bonds to be “federally guaranteed” within the meaning of Section 149(b) of the

pea bl aingy

D. INFORMATION RETURN. The Issuer will file all statements,
instruments and returns necessary to assure the tax-exempt status of the Series 2009 A Bonds
and the interest thereon, including, without limitation, the information return required under
Section 149(e) of the Code.

E. FURTHER ACTIONS. The Issuer will take any and all actions that may
be required of it so that the interest on the Series 2009 A Bonds will be and remain excludable
from gross income for federal income tax purposes, and will not take any actions, or fail to take
any actions the result of which would adversely affect such exclusion.

Section 7.20 Reserved,

Section 7.21. Contracts. The Issuer shall, simultaneously with the delivery of the Series
2009 A Bonds or immediately thereafter, enter into written contracts for the immediate
acquisition or construction of the Project.

Section 7.22. Statutory Mortgage Lien. For the further protection of the Holders of the
Series 2009 A Bonds, a statutory mortgage lien upon the System is granted and created by the
Act, which statutory mortgage lien is hereby recognized and declared to be valid and binding,
shall take effect immediately upon delivery of the Series 2009 A Bonds, and shall be on a
parity with the statutory mortgage lien in favor of the Hoiders of the Prior Bonds.

36
CHS096277.1



ARTICLE VIl

INVESTMENT OF FUNDS; NON ARBITRAGE

Section 8.01.  Investments. Any monies held as a part of the funds and accounts
created by this Bond Legislation other than the Revenue Fund, shall be invested and reinvested
by the Commission, the Depository Bank, or such other bank or national banking association
holding such fund or account, as the case may be, at the written direction of the Issuer in any
Qualified Investments to the fullest extent possible under applicable laws, this Bond
Legislation, the need for such monies for the purposes set forth herein and the specific
restrictions and provisions set forth in this Section 8.01.

Any investment shall be held in and at all times deemed a part of the fund or
account in which such monies were originally held, and the interest accruing thereon and any
profit or loss realized from such investment shall be credited or charged to the appropriate fund
or account. The investments held for any fund or account shall be valued at the lower of cost
or then current market value, or at the redemption price thereof if then redeemable at the option
of the holder, including the value of accrued interest and giving effect to the amortization of
discount, or at par if such investment is held in the “Consolidated Fund.” The Comrission

e shal} el and reduce to cash a-sufficient amount of such investments whenever the cash balance

' in any fund or account is insufficient to make the payments required from such fund or account,
regardless of the loss on such liquidation. The Depository Bank may make any and all
investments permitted by this section through its own investment or trust department and shall
not be responsible for any losses from such investments, other than for its own negligence or
willful misconduct.

The Depository Bank shall keep complete and accurate records of ali funds,
accounts and investments, and shall distribute to the Issuer, at feast once each year (or more
often if reasonably requested by the Issuer), a summary of such funds, accounts and investment
earnings. The Issuer shall retain all such records and any additional records with respect to
such funds, accounts and investment earnings so long as any of the Series 2009 A Bonds are
Outstanding and as long thereafter as necessary 10 comply with the Code and assure the
exclusion of interest on the Series 2009 A Bonds from gross income for federal income tax
purposes.

Section 8.02.  Arbitrage and Tax Exemption. The Issuer covenants that (i) it shall
not take, or permit or suffer to be taken, any action with respect to the gross or other proceeds
of the Series 2009 A Bonds which would cause the Series 2009 A Bonds to be “arbitrage
bonds™ within the meaning of Section 148 of the Code, and (ii) it wili take all actions that may
be required of it (including, without implied limitation, the timely filing of a federal
information return with respect to the Series 2009 A Bonds) so that the interest on the
Series 2009 A Bonds will be and remain excludable from gross income for federal income tax
purposes, and will not take any actions which would adversely affect such exclusion.

Section 8.03. Designation _of _Series 2009 A Bonds as “Oualified Tax-Exempt
Obligations.” The Issuer hereby designates the Series 2009 A Bonds as “qualified tax-exempt
obligations™ for purposes of Section 265(b)(3)(B) of the Code and covenants that the Series
2009 A Bonds do not constitute private activity bonds as defined in Section 141 of the Code,
and that not more than $10,000,000 aggregate principal amount of obligations the interest on
which is excludable (under Section 103(a) of the Code) from gross income for federal income
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tax purposes (excluding, however, obligations issued to currently refund any obligation of the
Issuer to the extent the amount of the refunding obligation does not exceed the amount of the
refunded obligation and private activity bonds, as defined in Section 141 of the Code, other
than qualified 501(c)(3) bonds as defined in Section 145 of the Code), including the Series
2009 A Bonds, have been or shall be issued by the Issuer, including all subordinate entities of
the Issuer, during the calendar year 2009, all as determined in accordance with the Code

If the Issuer is subject to the rebate requirements of Section 148(f) of the Code,
and not exempted from such requirements, the Issuer covenants to calculate, annually, the
rebatable arbitrage, determined in accordance with Section 148(f) of the Code. Upon
completion of cach such annual calculation, unless otherwise agreed by the Purchaser, the
Issuer shall deposit, or cause to be deposited, in the Rebate Fund such sums as are necessary to
cause the aggregate amount on deposit in the Rebate Fund to equal the sum determined to be
subject to rebate to the United States, which, notwithstanding anything herein to the contrary,
shall be paid from investment earnings on the underlying fund or account established hereunder
and on which such rebatable arbitrage was earned or from other lawfully available sources.
Notwithstanding anything herein to the contrary, the Rebate Fund shall be held free and clear
of any lien or pledge hereunder and shall be used only for payment of rebatable arbitrage to the
United States. The Issuer shall pay, or cause to be paid, to the United States, from the Rebate

: Fund, the rebatable arbitrage in accordance with Section 148(f) of the Code and such
e Rt ations.—In-the event that there are any amounts remaining in the Rebate Fund following

all such payments required by the preceding sentence, the Depository Bank shall pay said
amounts to the Issuer to be used for any lawful purpose of the System. The Issuer shall remit
payments to the United States in the time and at the address prescribed by the Regulations as
the same may be from time to time in effect with such reports and statements as may be
prescribed by such Regulations. In the event that, for any reason, amounts in the Rebate Fund
are insufficient to make the payments to the United States which are required, the Issuer shall
assuré that such payments are made by the Issuer to the United States, on a timely basis, from
any funds lawfully available therefor. In addition, the Issuer shall cooperate with the Purchaser
in preparing rebate calculations and in all other respects in connection with rebates: and hereby
consents to the performance of all matters in connection with such rebates by the Purchaser at
the expense of the Issuer. The Issuer may provide for the employment of independent
attorneys, accountants or consultants compensated on such reasonable basis as the Issuer may
deem appropriate in order to assure compliance with this Section 8.03. The Issuer shall keep
and retain, or cause 1o be kept and retained, records of the determinations made pursuant to this
Section 8.03 in accordance with the requirements of Section 148(f) of the Code and such
Regulations. In the event the Issuer fails to make such rebates as required, the Issuer shall pay
the required rebate amount, any and all penalties and other amounts, from lawfully available
sources, and obtain a waiver from the Internal Revenue Service, if necessary, and take any
other actions necessary, in order to maintain the exclusion of interest on the Series 2009 A
Bonds from gross income for federal income tax purposes.

The Issuer shall furnish to the Purchaser, annually, and at such time as it is
required to perform its rebate calculations under the Code, a certificate with respect to its rebate
calculations and, at any time, any additional information relating thereto as may be requested
by the Purchaser.
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ARTICLE IX

DEFAULT AND REMEDIES

Section 9.01. Events of Default. Each of the following events shall constitute an
“Event of Default” with respect to the Series 2009 A Bonds:

(1) If default occurs in the due and punctual payment of
the principal of or interest, if any, on the Series 2009 A Bonds;
or

(2) If default occurs in the Issuer’s observance of any of
the covenants, agreements or conditions on its part relating to
the Series 2009 A Bonds set forth in this Bond Legislation,
any supplemental resolution or in the Series 2009 A Bonds,
and such default shall have continued for a period of 30 days
after the Issuer shall have been given written notice of such
default by the Depository Bank, the Registrar, the Paying
Agent or any other Paying Agent or a Holder of a Bond; or

(3) If the Issuer files a petition seeking reorganization or
arrangement under the federal bankruptcy laws or any other
applicable law of the United States of America; or

(4) If default occurs with respect to the Prior Bonds or the
Prior Ordinances. : -

Section 9.02. Remedies. Upon the happening and continuance of any Event of
Default, any Registered Owner of a Bond may exercise any available remedy and bring any
approptiate action, suit or proceeding to enforce his or her rights and, in particular, (i) bring suit
for any unpaid principal or interest then due, (ii) by mandamus or other appropriate proceeding
enforce all rights of such Registered Owners including the right to require the Issuer to perform
its duties under the Act and the Bond Legislation relating thereto, including but not limited to
the making and collection of sufficient rates or charges for services rendered by the System,
(iif) bring suit upon the Bonds; (iv) by action at law or bill in equity require the [ssuer to
account as if it were the trustee of an express trust for the Registered Owners of the Bonds, and
(v) by action or bill in equity enjoin any acts in violation of the Bond Legislation with respect
to the Bonds, or the rights of such Registered Owners; provided that, all rights and remedies of
the Holders of the Series 2009 A Bonds shall be on a parity with the Prior Bonds.
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Section 9.03.  Appointment of Receiver. Any Registered Owner of a Bond may, by
proper legal action, compel the performance of the duties of the Issuer under the Bond
Legislation and the Act, including, the completion of the Project and after commencement of
operation of the System, the making and collection of sufficient rates and charges for services
rendered by the System and segregation of the revenues therefrom and the application thereof.
If there be any Event of Default with respect to such Bonds, any Registered Owner of a Bond
shall, in addition to all other remedies or rights, have the right by apptopriate legal proceedings
to obtain the appointment of a receiver to administer the System or to complete the acquisition
and construction of the Project on behalf of the Issuer, with power to charge rates, rentals, fees
and other charges sufficient to provide for the payment of Operating Expenses of the System,
the payment of the Bonds and interest and the deposits into the funds and accounts hereby
established, and to apply such rates, rentals, fees, charges or other revenues in conformity with
the provisions of this Bond Legislation and the Act.

The receiver so appointed shall forthwith, directly or by his or her or its agents
and attorneys, enter into and upon and take possession of all facilities of said System and shall
hold, operate and maintain, manage and control such facilities, and each and every part thereof,
and in the name of the [ssuer exercise all the rights and powers of the Issuer with respect to said
facilities as the Issuer itself might exercise.

“m”mﬁmmmmW%11Wﬁﬂii%MMmmﬁmdemEsuhﬂammmu nder any

covenants of this Bond Legislation for reserve, sinking or -other funds and upon any other
obligations and interest thereon having a charge, lien or encumbrance upon the revenues of the
System shall have been paid and made good, and all defaults under the provisions of this Bond
Legislation shall have been cured and made good, possession of the System shall be
surrendered to the Issuer upon the entry of an order of the court to that effect. Upon any
subsequent default, any Registered Owner of any Bonds shall have the same right to secure the
further appointment of a receiver upon any such subsequent default.

Such receiver, in the performance of the powers hereinabove conferred upon
him or her or it, shall be under the direction and supervision of the court making such
appointment, shall at afl times be subject to the orders and decrees of such court and may be
removed thereby, and a successor receiver may be appointed in the discretion of such court.
Nothing herein contained shall limit or restrict the jurisdiction of such court to enter such other
and further orders and decrees as such court may deem necessary or appropriate for the
exercise by the receiver of any function not specifically set forth herein.

" Any receiver appointed as provided herein shall hold and operate the System in
the name of the Issuer and for the joint protection and benefit of the Issuer and Registered
Owners of the Bonds. Such receiver shall have no power to sell, assign, mortgage or otherwise
dispose of any assets of any kind or character belonging or pertaining to the System, but the
authority of such receiver shall be limited to the completion of the Project and the possession,
operation and maintenance of the System for the sole purpose of the protection of both the
Issuer and Registered Owners of such Bonds and the curing and making good of any Event of
Default with respect thereto under the provisions of this Bond Legistation, and the title to and
ownership of said System shall remain in the Issuer, and no court shall have any jurisdiction to
enter any order or decree permitting or requiring such receiver to sell, assign, morfgage or
otherwise dispose of any assets of the System.
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ARTICLE X

PAYMENT OF BONDS

Section 10.01. Payment of Bonds. If the Issuer shall pay or there shall otherwise be
paid to the Holders of the Series 2009 A Bonds, the principal of and interest due or to become
due thereon, if any, at the times and in the manner stipulated therein and in this Bond
Legislation, then the pledge of Gross Revenues and other monies and securities pledged under
this Bond Legislation and all covenants, agreements and other obligations of the Issuet to the
Registered Owners of the Series 2009 A Bonds shall thereupon cease, terminate and become
void and be discharged and satisfied, except as may otherwise be necessary to assure the
exclusion of interest, if any, on the Series 2009 A Bonds from gross income for federal income
tax purposes. '
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ARTICLE XI

MISCELLANEOUS

Section 11.01. Amendment or Modification of Bond Legislation. Prior to issuance of
the Series 2009 A Bonds, this Ordinance may be amended or supplemented in any way by the
Supplemental Resolution.  Following issuance of the Series 2009 A Bonds, no material
modification or amendment of this Ordinance, or of any ordinance, resolution or order
amendatory or supplemental hereto, that would materially and adversely affect the rights of
‘Registered Owners of the Series 2009 A Bonds, shall be made without the consent in writing of
the Registered Owners of the Series 2009 A Bonds so affected and then Outstanding; provided,
that no change shall be made in the maturity of any Bond or Bonds or the rate of interest, if
any, thereon, or in the principal amount thereof, or affecting the unconditional promise of the
[ssuer to pay such principal and interest out of the funds herein pledged therefor without the
consent of the respective Registered Owner thereof. No amendment or modification shall be
made that would reduce the percentage of the principal amount of the Series 2009 A Bonds
required for consent to the above-permitted amendments or modifications. Notwithstanding
the foregoing, this Bond Legislation may be amended without the consent of any Bondholder
as may be necessary to assure compliance with Section 148(f) of the Code relating to rebate

e @G RFERENTS OF Otherwise as.may he necessary 10 assure the exclusion of interest, if any, on the

Series 2009 A Bonds from gross income of the holders thereof.

Section 11.02. Bond Legislation Constitutes Contract. The provisions of the Bond
Legislation shall constitute a contract between the Issuer and the Registered Owners of the
Series 2009 A Bonds, and no change, variation or alteration of any kind of the provisions of the
Bond Legislation shall be made in any manner, except as in this Bond Legislation provided.

Section 11.03. Severability of Invalid Provisions. If any section, paragraph, clause or
provision of this Ordinance should be held invalid by any court of competent jurisdiction, the
invalidity of such section, paragraph, clause or provision shall not affect any of the remaining
provisions of this Ordinance, the Supplemental Resolution or the Series 2009 A Bonds.

Section 11.04. Headings, Etc. The headings and catchlines of the articles, sections
and subsections hereof are for convenience of reference only, and shall not affect in any way
the meaning or interpretation of any provision hereof.

Section 11.05. Conflicting Provisions Repealed. Except for the Prior Ordinances, all
ordinances, orders or resolutions and or parts thereof in conflict with the provisions of this
Ordinance are, to the extent of such conflict, hereby repealed; provided that, in the event of any
conflict between this Ordinance and the Prior Ordinances, the Prior Ordinances shall control
(unless less restrictive), so long as the Prior Bonds are Outstanding.

Section 11.06. Covenant of Due Procedure, Etc. The Issuer covenants that all acts,
conditions, things and procedures required to exist, to happen, to be performed or to be taken
precedent to and in the adoption of this Ordinance do exist, have happened, have been
performed and have been taken in regular and due time, form and manner as required by and in
full compliance with the laws and Constitution of the State of West Virginia applicable thereto;
and that the Mayor, the Recorder and members of the Governing Body were at all times when
any actions in connection with this Ordinance occurred and are duly in office and duly
qualified for such office. -
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Section 11.07.  Appointment. The Issuer does hereby appoint, designate and approve
the hiring of Steptoe & Johnson, Clarksburg, West Virginia, as bond counsel to the Issuer in
comnection with the issuaqcé by the Issuer of the Series 2009 A Bonds.

Section 11.08.  Statutory Notice and Public Hearing. Upon adoption hereof, an
abstract of this Ordinance determined by the Governing Body to contain sufficient information
as to give notice of the contents hereof shall be published once a week for 2 successive weeks
within a period of fourteen consecutive days, with at least 6 full days intervening between each
publication, in The West Virginia Daily News, a qualified newspaper of general circulation in
the City of Lewisburg, together with a notice stating that this Ordinance has been adopted and
that the Issuer contemplates the issuance of the Series 2009 A Bonds, and that any person
interested may appear before the Governing Body upon a date certain, not less than ten days
subsequent to the date of the first publication of such abstract of this Ordinance and notice, and
present protests, and that a certified copy of this Ordinance is on file with the Governing Body
for review by interested persons during office hours of the Governing Body. At such hearing,
all objections and suggestions shall be heard and the Governing Body shall take such action as
it shall deem proper in the premises.

Section 11.09.  Effective Date.  This Ordinance shall take effect immediately
following the public hearing and final reading hereof.

[Remainder of Page Intentionally Blank]
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Passed on First Reading: - March 17, 2009

Passed on Second Reading: - March 24, 2009
Passed on Final Reading

Following Public

Hearing: - April 14, 2009

Mayor
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CERTIFICATION

Certified a true copy of an Ordinance duly enacted by the Council of the City
of Lewisburg on the 14th day of April, 2009,

Dated: May 22, 2009,

s Vosatmaar—one

&
Recorder

05.12.09
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CITY OF LEWISBURG

Water Revenue Bonds, Series 2009 A

SUPPLEMENTAL RESOLUTION

SUPPLEMENTAL RESOLUTION FPROVIDING AS TO
PRINCIPAL AMOUNT, DATE, MATURITY DATE,
REDEMPTION PROVISION, INTEREST RATE, INTEREST
AND PRINCIPAL PAYMENT DATES, SALE PRICE AND
OTHER TERMS OF THE WATER REVENUE BONDS,
SERIES 2009 A OF THE CITY OF LEWISBURG; AND THE
SALE AND DELIVERY OF SUCH BONDS TO THE
BRANCH BANKING AND TRUST COMPANY;
DESIGNATING A REGISTRAR, PAYING AGENT AND
i IDVEPOSITORY BANK,; AND MAKING OTHER PROVISIONS

AS TO THE BONDS.

WHEREAS, the council (the “Governing Body™) of the City of Lewisburg
(the “Issuer”) has duly and officially adopted and enacted a bond ordinance, effective April
14, 2009 (the “Bond Ordinance™), entitled:

ORDINANCE AUTHORIZING THE ACQUISITION AND
CONSTRUCTION OF ADDITIONS, BETTERMENTS AND
IMPROVEMENTS TO THE EXISTING PUBLIC
WATERWORKS SYSTEM OF THE CITY OF LEWISBURG
AND THE FINANCING OF THE COST, NOT OTHERWISE
PROVIDED, THEREOF THROUGH THE ISSUANCE BY
THE CITY - OF NOT MORE THAN 3§1,500,000 IN
AGGREGATE PRINCIPAL AMOUNT OF WATER
REVENUE BONDS, SERIES 2009 A; PROVIDING FOR THE
RIGHTS AND REMEDIES OF AND SECURITY FOR THE
REGISTERED OWNERS OF SUCH BONDS; AUTHORIZING
EXECUTION AND DELIVERY OF ALL DOCUMENTS
RELATING TO THE ISSUANCE OF SUCH BONDS;
AUTHORIZING THE SALE AND PROVIDING FOR THE
TERMS AND PROVISIONS OF SUCH BONDS AND
ADOPTING OTHER PROVISIONS RELATING THERETO.



WHEREAS, capitalized terms used herein and not otherwise defined herein
shall have the same meaning set forth in the Bond Ordinance when used herein;

WHEREAS, the Bond Ordinance provides for the issuance of Water Revenue
Bonds, Series 2009 A, of the Issuer (the “Bonds” or the “Series 2009 A Bonds™), in an
aggregate principal amount not to exceed $1,500,000, alt in accordance with Chapter 8,
Article 19 of the West Virginia Code of 1931, as amended (the “Act”), and in the Bond
Ordinance it is provided that the exact principal amount, date, maturity date, redemption
provision, interest rate, interest and principal payment dates, sale price and other terms of
the Bonds should be established by a supplemental resolution pertaining to the Bonds; and
that other matters relating to the Bonds be herein provided for,

WHEREAS, it is deemed necessary for the Issuer to issue its Water Revenue
Bonds, Series 2009 A (the “Bonds”) in an aggregate principal amount of not more than
$1,000,000, to finance the costs of acquisition and construction of the Project and costs of
issuance of the Bonds and related costs;

e WH B REAS;-the Bonds are proposed to_be. purchased by Branch Banking and
: Trust Company, Charleston, West Virginia (the “Purchaser”); and

, WHEREAS, the Governing Body deems it essential and desirable that this
supplemental resolution (the “Supplemental Resolution™) be adopted, that the exact
principal amount, the date, the maturity date, the redemption provision, the interest rate, the
interest and principal payment dates and the sale price of the Bonds be fixed hereby in the
manner stated herein, and that other matters relating to the Bonds be herein provided for;

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY
OF THE CITY OF LEWISBURG:

Section 1.  Pursuant to the Bond Ordinance and the Act, this Supplemental
Resolution is adopted and there are hereby authorized and ordered to be issued the Water
Revenue Bonds, Series 2009 A, of the Issuer, originally represented by a single Bond,
numbered AR-1, in the principal amount of $1,000,000. The Series 2009 A Bonds shall be
dated the date of delivery thereof, shall finally mature June 1, 2029, and shall bear interest at
the rate of 4.51% per annum. Principal and interest payments of $6,339.83 on the Series
2009 A Bonds shall be payable monthly commencing July 1, 2009 to and including June 1,
2029, The Series 2009 A Bonds may only be prepaid prior to its stated date of maturity in
whole on a scheduled payment date with a prepayment penalty of 1.0%.

Section 2. All other provisions relating to the Bonds and the text of the
Bonds shall be in substantially the form provided in the Bond Ordinance.

Section 3. The Bonds shall be sold to Branch Banking and Trust Company,
Charleston, West Virginia, and shall be registered in the name of such bank. The price of
the Bonds shail be 100% of par value, there being no accrued interest accrued thereon.
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Section 4.  The Issuer does hereby appoint and designate the West Virginia
Municipal Bond Commission, West Virginia, to serve as Paying Agent for the Bonds under
the Bond Ordinance. '

Section 5. The Issuer does hereby appoint and designate the Branch
Banking and Trust Company, Charleston, West Virginia, to serve as Registrar and
Depository Bank for the Bonds under the Bond Ordinance.

Section 6.  Series 2009 A Bonds proceeds in-the amount of $-0- shall be
deposited in the Series 2009 A Bonds Sinking Fund as capitalized interest.

Section 7..  Series 2009 A Bonds proceeds in the amount of $75,982 shall be
deposited in the Series 2009 A Bonds Reserve Account. '

Section 8.  The balance of the proceeds of the Series 2009 A Bonds shall be
deposited in or credited to the Series 2009 A Bond Construction Trust Fund and advanced to
the Issuer from time to time for payment of the costs of the Project, including, without
limitation, costs of issuance of the Bonds and related costs,

Section 9. The Issuer hereby designates the Bonds as "qualified tax-exempt
obligations" within the meaning of Section 265(b)(3)(B) of the Internal Revenue Code of
1986, as amended (the "Code"), and covenants that the Bonds do not constitute private
activity bonds as defined in Section 141 of the Code, and that not more than $10,000,000
aggregate principal amount of obligations the interest on which is excludable (under
Section 103(a) of the Code) from gross income for federal income tax purposes (excluding,
however, private activity bonds, as defined in Section 141 of the Code, other than qualified
501(c)(3) bonds as defined in Section 145 of the Code), including the Bonds, have been or
are reasonably anticipated to be issued by the Issuer, including all subordinate entities of the
Issuer, during the calendar year 2009.

Section 10. The Issuer is a governmental unit and has general taxing powers;
no Bonds are private activity bonds; 95% or more of the net proceeds of the Bonds are to be
used for local governmental activities of the Issuer (or of a governmental unit the
jurisdiction of which is entirely within the jurisdiction of the Issuer); and the aggregate face
amount of all tax-exempt bonds or obligations (other than private activity bonds) issued by
the Issuer during the calendar year 2007, the calendar year in which the Bonds are issued, is
not reasonably expected to exceed $5,000,000, determined in accordance with
Section 148(f)(4)(D) of the Code. For purposes of this paragraph and for purposes of
applying such Section 148(f)(4)}(D) of the Code, the Issuer and-all entities which issue
obligations on behalf of the Issuer shall be treated as one issuer; all obligations issued by a
governmental unit to make loans to other governmental units with general taxing powers not
subordinate to such unit shall, for purposes of applying this paragraph and
Section 148(f)(4)(D) of the Code, be treated as not issued by such unit; all obligations issued
by a subordinate entity shall, for purposes of applying this paragraph and
Section 148(F)(4)X(D) of the Code to each other entity to which such entity is subordinate, be
treated as issued by such other entity; and an entity formed (or, to the extent provided by the
Secretary, as set forth in the Code, availed of) to avoid the purposes of such
Section 148(f)(4)(D) of the Code and all other entities benefitting thereby shall be treated as
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one issuer. Therefore, the Issuer qualifies for the small governmental issuer exception to
rebate.

Section 11. The Mayor and the Recorder are hereby authorized and directed
to execute and deliver such other documents and certificates required or desirable in
connection with the Bonds hereby and by the Bond Ordinance approved and provided for, to
the end that the Bonds may be delivered on or about May 22, 2009, to the Purchaser.

Section 12. The acquisition and construction of the Project and the financing
thereof in part with proceeds of the Bonds are in the public interest, serve a public purpose
of the Issuer and will promote the health, welfare and safety of the residents of the Issuer.

Section 13. The Issuer does hereby approve and authorize all contracts
relating to the financing, acquisition and construction of the Project.

Section 14. The Issuer hereby determines to invest all monies in the funds
and accounts established by the Bond Ordinance held by the Depository Bank until
expended, in repurchase agreements or time accounts, secured by a pledge of Government

Obligations, and therefore, the Issuer hereby directs the Depository Bank to take such
actions as may be necessary to cause such monies to be invested in such repurchase
agreements or time accounts until further directed in writing by the Issuer. Monies in the
Series 2009 A Bonds Reserve Account shall be invested by the West Virginia Municipal
Bond Commission in the West Virginia Consolidated Fund.

Section 15. This Supplemental Resolution shall be effective immediately
following adoption hereof.

[Remainder of Page Intentionally Blank]
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Adopted this 12th day of May, 2009.

CITY OF LEWISBURG

e MC/

Iis: Mayor
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CERTIFICATION

Certified a true copy of a Supplemental Resolution duly adopted by the
Council of the City of Lewisburg on the 12th day of May, 2009.

Dated: May 22, 2009.

A J’{WOMML/MW (MC

Recorder

05.12.09
522450.00003
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CITY OF LEWISBURG

‘Water Revenue Bonds, Series 2009 A

CROSS-RECEIPT FOR BOND AND BOND PROCEEDS

The undersigned authorized representative of Branch Banking and Trust
Company, Charleston, West Virginia (the "Purchaser"), and the undersigned Mayor of the
City of Lewisburg (the "Issuer™), hereby certify this 22nd day of May, 2009 as follows:

1. On May 22, 2009, at Lewisburg, West Virginia, the Purchaser received
the City of Lewisburg Water Revenuc Bonds, Seres 2009 A, No. AR-1 (the "Bonds"),
issued as a single Bond in the principal amount of $1,000,000, dated May 22, 2009, The

Bonds represent the entire above-captioned ond 15sue.

2. At the time of such receipt, the Bonds had been executed and sealed by
the designated officials of the Issuer.

3. The Issuer has received and hereby acknowledges receipt from the
Purchaser of the sum of $100,232, being the initial advance of principal amount of the

Bonds.

4. This document may be executed in one or more counterparts, each of
which shall be deemed an original and all of which shall constitute but one and the same
document.

[Remainder of Page Intentionally Left Blank]
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WITNESS our respective signatures dated the day and year first written above.

BRANCH BANKING AND TRUST COMPANY

By: 4géﬁééﬁjz <& g%ﬁ
Its: Authorized Officer

CITY OF LEWISBURG

By: j—;,g,._ ﬂ% Lm:: I

05.12.09
522450.00003
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CITY OF LEWISBURG

Water Revenue Bonds, Series 2009 A

DIRECTION TO AUTHENTICATE AND DELIVER BONDS

Branch Banking and Trust Company
as Registrar
Charleston, West Virginia

Ladies and Gentlemen:

As of the 22nd day of May, 2009, there are delivered to you herewith as
Registrar for the above-captioned Bonds:

1. Bond No. AR-1, constituting the entire original issue of the City of
Lewisburg Water Revenue Bonds, Serjes 2009 A, dated May 22, 2009, in the principal
amount of $1,000,000 (the "Bonds™), executed by the Mayor and the Recorder of the City of
Lewisburg (the "Issuer”) and bearing the official seal of the Issuer. The Bonds are
authorized to be issued under and pursuant to a Bonds Ordinance enacted by the Issuer on
April 14, 2009, and a Supplemental Resolution adopted by the Issuer on May 12, 2009
(collectively, the "Ordinance”).

2. A copy of the Ordinance duly certified by the Recorder.

3. A signed, unqualified approving opinion of nationally recognized bond
comnsel designated by the Issuer and acceptable to the Purchaser.

You are hereby requested and authorized to authenticate, register and deliver
the Bonds to Branch Banking and Trust Company, Charleston, West Virginia, as the
Purchaser thereof.

[Remainder of Page Intentionally Blank]
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Dated as of the day and year first written above.

CITY OF LEWISBURG
By: Dt SN
Its: Mayor
05.12.09
522450.00003
2
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UNITED STATES OF AMERICA
STATE OF WEST VIRGINIA
CITY OF LEWISBURG
WATER REVENUE BONDS, SERIES 2009 A

No. AR-1 | $1,000,000

KNOW ALL MEN BY THESE PRESENTS: This 22nd day of May, 2009, that the City of
Lewisburg, a municipal corporation and political subdivision of the State of West Virginia in Greenbrier
County of said State (the “Issuer”), for value received, hereby promises to pay, solely from the sources

and in the manner hereinafter set forth, to the order of:

or registered assigns (the “Registered Owner”), the principal sum of ONE MILLION- DOLLARS
($1,000,000) or such lesser amount .as shall have been advanced to the Issuer hereunder and not
previously repaid, as set forth in the “Record of Advances” attached as EXHIBIT A hereto and
incorporated herein by reference together with principal and interest payments of $6,339.83 payable

monthly beginning July 1, 2009 to and including June 1, 2029 at the rates per annum set forth as follows:

A. Interest on this Bond shall be payable at the rate of 4.51%
per annum (hereinafter sometimes called the “Tax-Exempt Rate™).

: B.  Notwithstanding any other provision herein, in the event
the interest on this Bond is declared to be includible in gross income for
federal income tax purposes by the Internal Revenue Service (“Determination
of Taxability™), interest on this Note shall be payable at'the rate’'of 6.895% per
annum (hereinafter sometimes called the “Taxable Rate”). Interest at-the
Taxable Rate shall commence to accrue on the date of Determination of
Taxability and such interest rate shall be charged retroactively and
prospectively for all periods in which interest paid on this Note is asserted,
declared or determined to be includible in gross income for federal income tax
purposes, and shall continue until the entire principal of and interest on this
Note are paid, notwithstanding that the entire principal amount of this Note
may have been paid in full prior to the Determination of Taxability. Any
interest being past due on this Note by reason of such increase shall become
.immediately due and payable. '

The principal of and interest on this Note are payable in any coin or currency which on the
date of payment thereof is legal tender for the payment of public and private debts under the laws of the
United States of America, at the office of the West Virginia Municipal Bond Commission, Charleston,
West Virginia as Paying Agent. '




~ This Bond may only be redeemed prior to its stated date of maturity in whole on a scheduled
payment date with a prepayment penalty of 1%. ' )

This Bond is issued (i) to pay the costs of acquisition and construction of certain additions,
betterments and improvements to the existing waterworks system of the Issuer (the “Project™; (ii) to fund
the Series 2009 A Bonds Reserve Account; and (iii) to pay certain costs of issuance of the Bonds of this
Series (the “Bonds™) and related costs. The existing public water system of the Issuer, the Project, and
any further additions, betterments or improvements thereto are herein called the “System.” This Bond is
issued under the authority of and in full compliance with the Constitution and statutes of the State of
West Virginia, including particularly Chapter 8,- Article 19 of the West Virginia Code of 1931, as

- amended (the “Act”), a Bond Ordinance duly enacted by the Issuer on April 14, 2009, and a Supplemental
Resolution duly adopted by the Issuer on May 12, 2009 (collectively, the “Bond Legislation™), and is
subject to all the terms and conditions thereof. The Bond Legislation provides for the issuance of
additional bonds under certain conditions, and such bonds would be entitled to be paid and secured

the Bond Legislation.

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS, PLEDGE AND
SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL RESPECTS, WITH THE ISSUER'S:
() WATER REFUNDING BONDS, SERIES 1975, (UNITED STATES DEPARTMENT OF
AGRICULTURE), DATED DECEMBER 22, 1976, ISSUED IN THE AGGREGATE PRINCIPAL
AMOUNT OF $450,000 (THE “SERIES 1975 BONDS”); AND (Il) WATER REVENUE BONDS,
SERIES 1982 A (UNITED STATES DEPARTMENT OF AGRICULTURE), DATED OCTOBER 5,
1982, ISSUED IN THE AGGREGATE PRINCIPAL AMOUNT OF $2,200,000 (THE “SERIES 1982 A
BONDS”) (COLLECTIVELY, THE “PRIOR BONDS”). |

_ This Bond is payable only from and secured by a pledge of the Gross Revenues {as defined
in the Bond Legislation) to be derived from the operation of the System, on a parity with the pledge of
Gross Revenues in favor of the Holders of the Prior Bonds, and from monies in the Reserve Account
created under the Bond Legislation for the Bonds (the “Series 2009 A Bonds Reserve Account™), and
unexpended proceeds of the Bonds. Such Gross Revenues shall be sufficient to pay the principal of and
interest on all bonds which may be issied pursuant to the Act and which shall be set aside as a special
fund hereby pledged for such purpose. This Bond does not constitute a corporate indebtedness of the
Issuer within the meaning of any constitutional or statutory provisions or limitations, nor shall the Issuer
be obligated to pay the same or the. interest, if any, hereon, except from said special fund provided from
the Gross Revenues, the moriies in the Series 2009 A Bonds Reserve Account and unexpended proceeds
of the Bonds. Pursuant to the Bond Legislation, the Issuer has covenanted and agreed to establish and
maintain just and equitable rates and charges for the use of the System and the services rendered thereby,
which shall be sufficient, together with other revenues of the System, to provide for the reasonable
expenses of operation, repair and maintenance of the System, and to leave a balance each year equal to at
least 115% of the maximum amount payable in any year for principal of and interest, if any, on the Ronds
and all other obligations secured by a lien on or payable from such revenues prior to or on a parity with
the Bonds, including the Prior Bonds; provided however, that so Jong as there exists in the Series 2009 A
Bonds Reserve Account an amount at least equal to the maximum amount of principal and interest, if any,
which will become due on the Bonds in the then current or any succeeding year, and in the respective

equally and ratably from and by the fimds and revenues and-other-security-provided-for-the-Bonds-und et

3




reserve accounts established for any other obiigatioh._s outstanding on a parity with or junior to the Bonds,

including the Prior Bonds, an amount at least equal to the requirement therefor, such percentage may be .

reduced to 110%. The Issuer has entered into certain further covenants with the registered owners of the
Bonds for the terms of which reference is made to the Bond Legislation. Remedies provided the
registered owners of the Bonds are exclusively as provided in the Bond Legislation, to which reference is
here made for a detailed description thereof. . :

‘ Subject to the registration requirements set forth herein, this Bond is transferable, as
provided in the Bond Legislation, only upon the books of Branch. Banking & Trust Company, (the
“Registrar”) (as defined in the Bond Legislation), by the registered owner, or.by its attorney duly
authorized in writing, upon the surrender of this Bond, together with a written instrument of transfer
satisfactory to the Registrar, duly executed by the registered owner or its attorney duly authorized in
writing.

STbject to the Tegistratiom requirements-set forth-herein,-this Bond, under the provision of
the Act is, and has all the qualities and incidents of, a negotiable instrument under the Uniform
Commercial Code of the State of West Virginia.

All money received from the sale of this Bond, after reimbursement and repayment of all
amounts advanced for preliminary expenses as provided by law and the Bond Legislation, shall be applied
solely to payment of the. costs of the Project and costs of issuance hereof described in the Bond
Legislation, and there shall be and hereby is created and granted-a lien upon such monies, until so applied,
in favor of the registered owner of this Bond. :

_This Bond is hereby designated a “qualified tax-exempt obligation™ within the meaning of
Section 265(b)(3)(B) of the Internal Revenue Code of 1986, as amended.

This Bond is, under the Act, exempt from all taxation by the State of West Virginié, or any
county, municipality, political subdivision or agency thereof, except inheritance, estate and transfer taxes.

IT 1S HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and
things required to exist, happen and be performed precedent to and at the issuance of this Bond do exist,
have happened, and have been performed in due time, form and manner as required by law, and that the
amount of this Bond, together with all other obligations of the Issuer, does not exceed any limit
prescribed by the Constitution or statutes of the State of West Virginia and that a sufficient amount of the
Gross Revenues of the System has been pledged to and will be set aside into said special fund by the
Issuer for the prompt payment of the principal and interest on this Bond.

All provisions of the Bond Legislation, resolutions and statutes under which this Bond is
issiied shall be deemed to be a part of the contract evidenced by this Bond to the same extent as if written
fully herein. -




IN WITNESS WHEREOF, THE CITY OF LEWISBURG has caused this Bond to be
signed by its Mayor, and its corporate seal to be hereunto affixed and attested by its Recorder, and has
caused this Bond to be dated the day and year first written above, '

[SEAL] © B L rff‘  :—: A
‘ o ‘ ! -(CB»«A/(M St

Mayor

ATTEST:

e e '

Recorder




CERTIFICATE OF A.UTHENTICATION AND REGISTRATION

This Bond is one of the Series 2009 A Bonds described in the within-mentioned Bond
Legislation and has been duly registered in the name of the registered owner set forth above, as of the date
set forth below. :

. Date: May 22,2009,

BRANCH BANKING & TRUST COMPANY

as Registrar—

Authorized Ofﬁ'cer'




 EXHIBIT A

RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(1) $100,232 May 22, 2009 (19)
(2) (20)
3y (21
(4) (22)
(5) (23)
(6) (24)
(7} (25)
(8) (26)
9 27)
(10) (28)
(1) (29)
(12) (30)
(13) (31)
(14) (32)
(15) (33)
(16} (34)
(7 (35
(18) (36)

TOTAL §




(Form of)

ASSIGNMENT

FQR_' VALUE RECEIVED the undersigned seli‘s., assigns, and transfers unto

the - within Bond and = does hereby irrevocably ~ constitute and appoint
o , Attorney to transfer the said Bond on the books
kept for registration of the within Bond of the said Issuer with full power of substitution in the premises.

Dated: : N

In the presence of:
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City of Lewisburg, West Virginia
Series 2009, water revenue bond

Compound Peribd‘....;._;. : Monthly
Nominal Annual Rate ... : 4.510 %

CASH FLOW DATA

(EndDate

Event . Date Amount  Number  Period
1 Loan 05/22/2009 1,000,000.00 1
2 Payment 07/01/2009 6,339.83 240  Monthly  06/01/2029
AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year
- Date . Payment Interest Principal Balance
Loan 05/22/2009 1,000,000.00
2009 Totals - o 0.00 0.00 0.00
1 07/01/2009 6,339.83 501582 1,324°071 998,675:99
2 08/01/2009 6,339.83 3,753.36 - 2,586.47 996,089.52
3 09/01/2009 6,339.83 3,743.64 1 2,596.19 993,493.33
4 10/01/2009 6,339.83 3,733.88 2,605.95 . 990,887.38
5 11/01/2009 6,339.83 3,724.09 2,615.74 988,271.64
6 12/01/2009 6,339.83 3,714.25 - 2,625.58 985,646.06
7 01/01/2010 ©6,339.83 ©3,704.39 .2,635.44 983,010.62
8 02/01/2010 6,339.83 3,604.48 2,645.35 980,365.27
9 03/01/2010 6,339.83 3,684.54 ' 2,655.29 977,709.98
10 04/01/2010 6,339.83 3,674.56 2,665.27 975,044.71
11 05/01/2010 .6,339.83 3,664.54 2,675.29 972,369.42
12 06/01/2010 6,339.83 3,654.49 2,685.34 969,684.08
2010 Totals 76,077.96 45,762.04 30,315.92
13 07/01/2010 6,339.83 3,644.40 2,695.43 966,988.65
14 08/01/2010 6,339.83 . 3,63427 270556 964,283.09
15 09/01/2010 = . - 6,338.83 3,624.10 2,715.73 961,567.36
16 10/01/2010 - 6,339.83 3,613.89 - 2,725.94 958,841.42
17 11/01/2010 - 6,339.83 - 3,603.65 2,736.18 956,105.24
18  12/01/2010° 6,339.83 ' 3,583.36 . 2,746.47 - 953,358.77
19 01/01/2011 6,339.83 3,583.04 2,756.79 950,601.98
20 02/01/2011 6,339.83 3,572.68. - 2,767.45 947,834.83
21 03/01/2011 6,339.83 3,562.28 2,777.55 945,057.28
22 04/01/2011 6,339.83 3,551.84 2,787.99 942,269.29
23 05/01/2011 6,339.83 3,541.36 2,798.47 939,470.82
24 06/01/2011 ' 6,339.83 3,530.84 2,808.99 936,661.83
2011 Tofals : 76,077.96 - 43,055.71 33,022.25
25 07/01/20%1 - 6,339.83 3,520.29. - 2,819.54 933,842.29
26 08/01/2011 16,339.83 3,509.69 - 283014 931,012.15
27 09/01/2011 6,339.83 3,499.05 2,840.78 928,171.37
28 10/01/2011 6,339.83 3,488.38 2,851.45 925,319.92




City of Lewisburg, West Virginia

Series 2009, water revenue bo

Date .. ..

nd

05/18/2009 3:37:41

PM Page 2

Principal

o Payment Interest ___ Balance
29 11/01/2011 6,339.83 3,477.66 12,862.17 922,457.75
30 12/01/2011 6,339.83 3,466.90 2,872.93 919,584.82
31 01/01/2012 6,335.83 3,456.11 2,883.72 916,701.10
32 02/01/2012 6,339.83 3,445.27 2,894.56 913,806.54
33 03/01/2012 6,339.83 3,434.39 2,905.44 910,901.10
34 04/01/2012 6,339.83 3,423.47 2,916.36 907,984.74
35 05/01/2012 6,339.83 3,412.51 2.927.32 905,057.42
36 06/01/2012 6,339.83 3,401.51 2,938.32 902,119.10
2012 Totals 76,077.96 41,535.23 34,542.73
37 07/01/2012° 6,339.83 3,390.46 2,949.37 899,169.73
38 08/01/2012 6,339.83 3,379.38 2,960.45 896,209.28
39 09/01/2012 6,339.83 3,368.25 2,971.58 893,237.70
40 10/01/2012 6,339.83 3,357.09 2,982.74 890,254.96 :
41 11/01/2012 6,339.83 3,345.87 2,993.96 887,261.00
42..12/01/2012 6,339.83 3,334.62 3,005.21 884,255.79 i
43 01/01/2013 6,338.83 3,323.33 301650 88123920 !
44 - 02/01/2013 6,339.83 3,;311.99 3,027.84 - 878,211.45 3
45 03/01/2013 1 §,339.83 3,300.61 3,039.22 875,172.23 1
46 04/01/2013 6,339.83 3,289.19 3,050.64 872,121.59 j
47 05/01/2013 6,339.83 3,277.72 3,062.11 860,059.48 !
48 06/01/2013 6,339.83 3,266.22 3,073.61 - 865,985.87 i
2013 Totals 76,077.96 39,944.73 36,133.23 |
|
49 07/01/2013 6,339.83 3,254.66 3,085.17 862,900.70
50 08/01/2013. 6,339.83 3,243.07 3,096.76 859,803.94 i
51 09/01/2013 6,339.83 3,231.43 3,108.40 856,695.54 L
52 10/01/2013. ' 6,339.8:3 3,219.75 3,120.08 853,575.46
53 11/01/2013 6,339.83 3,208.02 3,131.81 850,443.65
54 12/01/2013. . 6,339.83 3,196.25 3,143.58 847,300.07
55 01/01/2014 6,339.83 3,184.44 3,155.39 844,144 .68
56 02/01/2014 6,339.83 3,172.58 3,167.25 840,977.43
57 03/01/2014 6,339.83 3,160,867 3,179.16 837,798.27
58 04/01/2014. 6,339.83 3,148.73 3,191.10 834,607.17
59 05/01/2014 6,339.83 3,136.73 3,203.10 831,404.07
60 06/01/2014 $5,339.83 3,124.69 3,215.14 B828,188.93
2014 Totals 76,077.96 38,281.02 37,796.94
61 07/01/2014 6,339.83 3,112.61 3,227.22 824,961.71
62 08/01/2014. 6,339.83 3,100.48 3,239.35 821,722.36
63 09/01/2014 6,339;83 3,088.31 3,251.52. 818,470.84
64 10/01/2014 6,339.83 3,076.09 - 3,263.74 815,207.10
65  11/01/2014. 6,339.83 3,063.82 3,276.01 811,931.09
66 12/01/2014 6,339.83 3,051.51 3,288.32 808,642.77
67 01/01/2015 6,339.83 3,039.15 '3,300.68 805,342.09
68 02/01/2015 6,339.83 3,026.74 3,313.09 802,029.00
59 03/01/2015 6,339.83 3,014.29 3,325.54 798,703.46
6,339.83 3,001.78 3,338.04 795,365.42

70 04/01/2015




City of Lewisburg, West Virginia
Series 2009, water revenue bond
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Date Payment nterest _ Prncipal | Balance
71 05/01/2015 6,339.83 2,989.25 3,350.58 792,014.84 |
72 06/01/2015 6,339.83 2,976.66 3,363.17 788,651.67 |
2015 Totals 76,077.96 ~ 36,540.70 39,537.26 .
73 07/01/2015 6,339.83 2,964.02 3,375.81 785,275.86
74 08/01/2015 6,339.83 2,951.33 ©3,388.50 781,887.36
75 09/01/2015 1 6,339.83 2,938.59 3,401.24 778,486.12
76 10/01/2015 6,339.83 2,925.81 3.414.02 775,072.10
77 11/01/2015 6,339.83 2,912.98 3,426.85 771,645.25
78 12/01/2015 6,339.83 2,900.10 3,439.73 768,205.52
79 01/01/2016 6,339.83 2,887.17, 3,452.66 764,752.86
80 02/01/2016 6,339.83 2,874.20 3,465.63 761,287.23
81 03/01/2016. 6,339.83 2,861.17 3,478.66 757,808.57 ;
82 04/01/2016. 6,339.83 2,848.10 3,491.73 754,316.84
83 05/01/2016 6,339.83 2,834.97 -3,504.86 . 750,811.98
o S0 QB0 2016 .6,339.83 2,821.80 3,518.03 747,293.95
2016 Totals 76,077.96 34,720.24 41,357.72
85 07/01/2016 6,339.83 2,808.58 3,531.25 743,762.70
86 08/01/2016 . 6,339.83 2,795.31 3,544.52 740,218,18
87 09/01/2016 6,339.83 2,781.99 3,557.84 736,660.34
88 10/01/2016 6,339.83 2,768.62 3,571.21 733,089.13
89 11/01/2016 6,339.83 2,755.19 3,584.64 729,504.49 ;
90 12/01/2016-  6,339.83 2,741.72 3,598.11 725,906.38 ;
91 01/01/2017 6,339.83 2,728.20 3,611.63 722,294.75
92 02/01/2017 6,339.83 2,714.62 $3,625.21 718,669.54
93 03/01/2017 6,339.83 2,701.00, + 3,638.83 715,030.71
94 04/01/2017 6,339.83 2,687.32 .3,652.51. 711,378.20
95 05/01/2017 6,339.83 2,673.60 © 3,666.23 707,711.97
96 06/01/2017 6,339.83 2,659.82 3,680.01 704,031.96 i
2017 Totals - 76,077.96 32,815.97 43,261.99 |
97 07/01/2017 6,339,83 2,645.99 3,693.84 700,338.12 1
98 08/01/2017 6,339.83 2,632.10 3,707.73 696,630.39 i
99 09/01/2017 6,339.83" 2,618.17 3,721.66 692,908.73 |
100 10/01/2017 © 6,339.83 2,604.18 . 3,735.65 689,173.08
101 11/01/2017 6,339.83 2,590.14 13,749.69 685,423.39
102 12/01/2017 .. 6,339.83 2,576.05 3,763.78 681,659.61
103 01/01/2018 6,339.83 2,561.90 3,777.93 677,881.68
104 02/01/2018 6,339.83 2,547.71 3,792.12 674,089.56
105 03/01/2018 6,339.83 2,533.45 3,806.38 670,283.18
106 04/01/2018 6,339.83 2,519.15 3,820.68 666,462.50
107 05/01/2018 6,339.83 2,504.79 3,835.04 662,627.46 J
108 06/01/2018 6,339.83 2,490.37 3,849.46 658,778.00 ;
2018 Totals 76,077.96 30,824.00 45,253.96
106 07/01/2018 6,339.83 2,475.91 3,863.92 654,914.08 ]
110 6,339.83 2,461.39 651,035.64 |

08/01/2018 .

3,878.44




City of Lewisburg, West Virginia

Series 2009; water revenue bond
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. Date Payment interest  Prncipal __Balance
111 09/01/2018 6,339.83 2,446.81 3,893.02 647,142.62
112 - 10/01/2018, . 6,339.83 2,432.18 13,907.65 643,234,97
113 11/01/2018 6,339.83 2,417.49 3,922.34 639,312.63
114 12/01/2018 6,339.83 2,402.75 3,937.08 635,375.55
115 01/01/2019 6,339.83 2,387.95 3,951.88 631,423.67
116 02/01/2019 6,339.83 2,373.10 3,966.73 627,456.94 ;
117 03/01/2019 6,339.83 2,358.19 3,081.64 623,475.30
118 04/01/2019 6,339.83 2,343.23 3,996.60 619,478.70 :
119 05/01/2019 6,339.83 2,328.21 4,011.62 - 615,467.08
120 06/01/2019 6,339.83 . 2,313.13 4,026.70 611,440.38 i
2019 Totdls -~ 76,077.96 28,740.34 47,337.62
121 07/01/2019 6,339.83 2,298.00 1 4,041.83 607,398.55
122 "08/01/2019 - 6,339.83 2,282.81 4,057.02 . 603,341.53
123 09/01/2019' 6,339.83 2,267.56 ©.4,072.27 599,269.26
124 10/01/2019 6,339.83 2,252.25 - 4,087.58 595,181.68
125 11/01/2019 6,339.83 2,236.89 47T02.94 59107874
126 12/01/2019 6,339.83 222147 4,118.36 586,960.38
127 01/01/2020 ' 6,339.83 2,205.99 4,133.84 582,826.54
128 02/01/2020 6,339.83 2,190.46 4,149.37 578,677.17
129 03/01/2020 6,339.83 2,174.86 4,164.97 574,512.20
130 04/01/2020 6,339.83 2,159.21 4,180.62 570,331.58 ;
131 05/01/2020 6,339.83 2,143.50 4,196.33. 566,135.25 ;
132 06/01/2020 6,339.83 2,127.72 4,212.11 561,923.14
2020 Totals 76,077.96 26,560.72 49,517.24
133 07/01/2020 6,339.83 2,111.89 4,227.94 557,695.20
134 08/01/2020 6,339.83 2,096.00 4,243.83 553,451.37
135 08/01/2020 6,339.83 2,080.05 4,259.78 549,191.59 5
136 10/01/2020 6,339.83 2,064.05 4,275.78 544,915.81 |
137 11/01/2020, 6,339.83 2,047.98 4,291.85 540,623.96
138 12/01/2020 6,339.83 2,031.85 4,307.98 536,315.98
139 01/01/2021 6,339.83 2,015.65 . 4,324.18 531,991.80
140 02/01/2021 6,339.83 1,999.40 ' 4,340.43 527,651.37
141 03/01/2021 6,339.83 1,983.09. ' 4,356.74 523,294.63
142 04/01/2021 6,339.83 1,966.72 4,373.11 518,921.52.
143 05/01/2021 - 6,339.83 1,950.28 4,389,55 514,531.97
144 06/01/2021 6,339.83 1,933.78 4,406.05 510,125.92
2021 Totals ) 76,077.96 24,280.74 151,797.22
145 07/01/2021 6,339.83 1,017.22 4,422 .61 505,703.31
146 08/01/2021 6,339.83 1,800.60 4,439.23 501,264.08
147 09/01/2021 6,339.83 1,883,92 4,455.91 496,808.17
148 10/01/2021 6,339.83 1,867.17 4,472.66 492,335.51
149 11/01/202% 6,339.83 1,850.36 -4,489.47 487,846.04
150 12/01/2021 6,339.83 1,833.49 4,506.34 483,339.70
151 01/01/2022 6,339.83 1,816.55 4,523.28 478,816.42
6,339.83 1,799.55 - 474,276.14

152 02/01/2022 -

4,540.28.




City of Lewisburg, West Virginia

Series 2009, water revenue bond

.~ Date. =~ ‘Payment  Interest _ Prncpal . Balance
153 03/01/2022 . 6,339.83 1,782.49 - 4,557.34 469,718.80
154 04/01/2022 6,339.83 1,765.36 4,574 .47 465,144.33
155 05/01/2022 6,339.83 1,748.17 4,591.66 460,552.67
156 06/01/2022 6,339.83 1,730.91 4,608.92 455,943.75
2022 Totals .. 76,077.96 21,895.79 54,182.17
157 07/01/2022 6,339.83 1,713.59 4,626.24 451,317.51
158 08/01/2022 6,339.83 1,696.20 4,643.63 446,673.88
159 09/01/2022 6,339.83 1,678.75 4,661.08 442,012.80
160 10/01/2022 6,339.83 1,661.23 . 4,678.60 437,334.20
161 11/01/2022 6,339.83 1,643.65 4,696.18 432,638.02
162 12/01/2022 6,339.83 1,626.00. . 4,713.83 427.924.19
163 01/01/2023 6,339.83 1,608.28 4,731.55 423,192.64
164 02/01/2023 6,339.83 1,580.50 4,749.33 418,443.31
165 03/01/2023 6,339.83 1,572.65 4,767.18 413,676.13
166 04/01/2023 6,339.83 1,554.73 4,785.10 - 408,891.03
WWWMM%
168 06/01/2023 6,339.83 1,518.70 4,821.13 399,266.82
2023 Totals 76,077.96 19,401.03 56 676. 93
169 07/01/2023 6,339.83 1,500.58 '4,-839.25” 394,427.57
170 08/01/2023 6,339.83 1,482.39 ©4,857.44 389,570.13
171 09/01/2023 6,339.83 1,464.13 4,875.70 384,694.43
172 10/01/2023 6,339.83 1,445.81 4,894.02 379,800.41
173 11/01/2023° 6,339.83 1,427 .42 4,912.41 374,888.00
174 12/01/2023 6,339.83 1,408.95 4,930.88 369,957.12
175 01/01/2024 6,339.83 1,390.42 4,949.41 365,007.7 1
176 02/01/2024 6,339.83 1,371.82 4,968.01 360,039.70
177 03/01/2024 6,339.83 1,353.15 4,986.68 355,053.02
178 04/01/2024 6,339.83 1,334.41 5,005.42 350,047.60
179 05/01/2024 " 6,339.83 1,315.60 5,024.23 345,023.37
180 06/01/2024 - 6,339.83 1,296.71 5,043.12 339,980.25
2024 Totals 76,077.96 16,791.39 159,286.57
181 07/01/2024 6,339.83 1,277.76 5,062.07 334,918.18
182 08/01/2024 6,339.83 1,258.73 5,081.10 329,837.08
183 09/01/2024 6,339.83 - 1,239.64 5,100.19 324,736.89
184 10/01/2024 6,339.83 1,220.47 5,119.36 319,617.53
185" 11/01/2024 6,339.83 1,201.23 5,138.60 314,478.93
186 12/01/2024: 6,339.83 1,181.92 5,157.91 309,321.02
187 01/01/2025 6,339.83 1,162.53 5,177.30 304,143.72
188 02/01/2025 6,339.83 1,143.07 5,196.76 298,946.96
189 03/01/2025 ' 6,339.83 1,123.54  5,216.29. 293,730.67
190 04/01/2025 = 6,339.83 1,103.94 .5,235.89 288,494.78
191 05/01/2025 6,339.83 1,084.26 5,255.57 283,239.21
192 06/01/2025, 6,339.83 1,064.51 5,275.32 277,963.89
2025 Totals 76,077.96 14,061.60 62,016.36

05/18/2009 3:37:41 PM Page 5
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City of Lewisburg, West Virginia 3
Series 2009, water revenue bond i
_‘.Dafe . Payment _Interest _ Principal __ Balance |
193 07/01/2025 6,339.83 1,044.68 5,295.15 272,668.74
194 08/01/2025. 6,339.83 1,024.78 5,315.05 267,353.69
195 '09/01/2025 16,339.83 1,004.80 5,335.03 262,018.66
196" 10/01/2025 '6,339.83 '984.75 5,355.08 256,663.58
197 11/01/2025 6,339.83 - 964.63 °5,375.20 251,288.38
198 12/01/2025 6,339.83 ©.944.43 5,395.40 245,892.98
199 01/01/2026 6,339.83 924.15 5,415.68 240,477.30
200 02/01/2026 6,339.83 903.79 5,436.04 235,041.26
201 03/01/2026 6,339.83 883,36 5,456.47 229,584.79
202 04/01/2026 6,339.83 862.86 5,476.97 224,107.82
203 05/01/2026 6,339.83 842,27 5,497.56 218,610.26
204 06/01/2026 16,339.83 821.61 5518.22 213,092.04
2026 Totals .+ 76,077.96 11,206.11 64,871.85
205 07/01/2026. 6,339.83 800.87 . 5,538.96 207,553.08
206 08/01/2026 . . 16,339.83 . 780.05 -5,559.78 ©201,993.30
207 09/01/2026 6.339783 759,16 ~5,580:67 196;412:63
208 10/01/2026 6,339.83 738,18 - 5,601.65 190,810.98
209 11/01/2026 6,339.83 71713 5.622.70 185,188.28
210 12/01/2026 6,339.83 696.00 5,643.83 179,544.45 |
211 01/01/2027 6,339.83 674.79 5,665.04 173,879.41 !
212 02/01/2027 6,339.83 653.50 5,686.33 168,193.08
213 03/01/2027 6,339.83 632.13 5,707.70 162,485.38
214 04/01/2027 6,339.83 610.67 572016 156,756.22 3
215 05/01/2027 . 6,339.83. 589,14 5,750.69 151,005.53
216 06/01/2027 6,339.83 567.53 5,772.30 . 145,233.23
2027 Totals 76,077.96 . 8219 15.' 67 858 81 ;
217 07/01/2027 6,339.83 _-‘54583 ,5 794 00 139,439.23
218 08/01/2027 6,339.83 524.06 581577 133,623.46
219 09/01/2027 6,339.83 502.20 5,837.63 127,785.83
220 10/01/2027 6,339.83 480.26 5,859.57 121,926.26
221 11/01/2027 6,339.83 458.24 5,881.59 116,044.67
222 12/01/2027 6,339.83 436.13 5,903.70 110,140.97
223 01/01/2028 ' 6,339.83 413.95 5,925.88 104,215.09
224 02/01/2028 . - 6,339.83 '391.68 5,948.15 98,266.94
225 03/01/2028 6,339.83 369.32 5,970.51 92,296.43
226 04/01/2028 6,339.83 348.88 '5,992.95 86,303.48
227 05/01/2028 6,339.83 324.36 6,015.47 80,288.01
228 06/01/2028 6,339.83 301.75 6,038:08 '74,249.93
2028 Totals | 76,077.96 5,094.66 70,983.30 |
229 07/01/2028 6,339.83 279.06 6,060.77 68,189.16
230 08/01/2028 6,339.83 256.28 6,083.55 62,105.61
231 09/01/2028 6,339.83 233.41 6,106.42 55,999.19
232 10/01/2028 6,339.83 210.46 6,129.37 49,869.82
233 11/01/2028  6,339.83 187.43 6,152.40 43,717.42
" 6,339.83 6,175.53 37,541.89

234 12/01/2028.

- 164.30
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235"

236
237
238
239
240

04101/2029
02/01/2029

03/01/2029.

04/01/2029
05/01/2029
06/01/2029

2029 Totals

Grand Totals . -

Payment .

6,339.83
6,339.83
6,339.83
6,339.83
6,339.83
6,339.83
76,077.96

1,521,559.20

. Interest

- 141.09
117.80
94,41
70.94
47.38
25.47
1,828.03

521,559.20
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. Principal

- 6,198.74

6,222.03
6,245.42
' '6,268.89
6,292.45
6,314.36
74,249.93

1,000,000.00

...._Balance

31,343.15
2512112
18,875.70
12,606.81
6,314.36
0.00




Chase Tower, Eighth Floor Writer’s Contact Information
STEPTOE & P.O. Box 1588
OHN SON Charleston, WV 25326-1588
] (304) 353-8000 (304) 353-8180 Fax

PLLC

ATTORNEYS AT LAW www.steptoe-johnson.com

May 22, 2009

City of Lewisburg
Water Revenue Bonds, Series 2009 A

City of Lewisburg
Lewisburg, West Virginia

Branch Banking and Trust Company
Charleston, West Virginia

Aot Virgitia Water Development Authority
Charleston, West Virginia

Ladies and Gentlemen:

We have served as bond counsel in connection with the issuance by the City of
Lewisburg (the “Issuer), a municipal corporation and political subdivision organized and existing under
the laws of the State of West Virginia, of its $1,000,000 Water Revenue Bonds, Series 2009 A, dated the
date hereof (the “Bonds™).

We have examined the law and certified copies of proceedings and other papers relating
to the authorization of the Bonds, which are to be purchased by Branch Banking and Trust Company (the
“Purchaser”). The Bonds are originally issued in the form of one Bond, registered as to interest and
principal to the Purchaser. The Bonds shall be dated May 22, 2009, and shall finally mature June 1, 2029,
and shall bear interest at the rate of 4.51% per annum. Principal and interest payments shall be payable
monthly commencing July 1, 2009, to and including June 1,2029.

\ The Bonds are issued under the authority of and in full compliance with the Constitution
and statutes of the State of West Virginia, including particularly, Chapter 8, Article 19 of the West
Virginia Code of 1931, as amended (the “Act™), for the purposes of (i) paying a portion of the costs of
acquisition and construction of certain additions, betterments and improvements to the existing public
waterworks system of the Issuer (the “Project”); (i) funding the Series 2009 A Bonds Reserve Account;
and (iii) paying certain costs of issuance and related costs.

We have also examined the applicable provisions of the Act, the Bond Ordinance duly
enacted by the Issuer on April 14, 2009, as supplemented by a Supplemental Resolution duly adopted by
the Issuer on May 12, 2009 (collectively, the “Bond Legislation™), pursuant to and under which Act and
; Bond Legislation the Bonds are authorized and issued. The Bonds are subject to redemption prior to
| maturity under the conditions and subject to the limitations set forth in the Bond Legislation. All
capitalized terms used herein and not otherwise defined herein shall have the same meanings set forth in

the Bond Legislation when used herein.

Clarksburg, WV » Charleston, WV @ Morgantown, WV © Martinsburg, WV » Wheeling, WV .
Huntington, WV e Columbus, OH %Mﬁ}ﬁ?x
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Based upon the foregoing, and upon our examination of such other documents as we have
deemed necessary, we are of the opinion, under existing law, as follows:

1. The Issuer is a duly created and validly existing municipal corporation and
political subdivision of the State of West Virginia, with full power and authority to acquire and construct
the Project, to operate and maintain the System, to enact the Bond Legislation and to issue and sell the
Bonds, all under the Act and other applicable provisions of law.

2, The Bond ILegislation and ail other necessary ordinances and resolutions have
been duly and effectively enacted and adopted by the Issuer in connection with the issuance and sale of
the Bonds and constitute valid and binding obligations of the Issuer, enforceable against the Issuer in
accordance with their terms.

3. The Bonds have been duly authorized, issued, executed and delivered by the

Issuer to the Purchaser and are valid, legally enforceable and binding special obligations of the Issuer,

payable from the Gross Revenues of the System and secured by a first lien on and pledge of the Gross

Revenues of the System, on a parity with respect to liens, pledge and source of and security for payment
eyt the- Issuer’s:—(i)-Water-Refunding Bonds, Series 1975, (United_States Department of Agriculture),

dated December 22, 1976, issued in the aggregate principal amount of $450,000 (the “Series 1975
Bonds™); and (ii) Water Revenue Bonds, Series 1982 A (United States Department of Agriculture), dated
October 5, 1982, issued in the aggregate principal amount of $2,200,000 (the “Series 1982 A Bonds™),
(collectively, the “Prior Bonds™).

4. Under existing laws, regulations, rulings and judicial decisions of the
United States of America, as presently written and applied, the interest on the Bonds (a) is excludable
from gross income of the owners thereof for federal income tax purposes pursuant to Section 103 of the
Internal Revenue Code of 1986, as amended and the regulations promulgated thereunder (the “Code™) and
(b is not an item of tax preference for purposes of the federal alternative minimum tax imposed upon
individuals and corporations under the Code. It should be noted, however, that interest on the Bonds is
included in the adjusted current earnings of certain corporations for purposes of computing the alternative
minimum tax that may be imposed with respect to corporations. The opinions set forth above are subject
to the condition that the Issuer comply, on a continuing basis, with all requirements of the Code that must
be satisfied subsequent to issuance of the Bonds for interest thereon to be or continue to be excludable
from gross income for federal income tax purposes and all certifications, covenants and representations
which may affect the excludability from gross income of the interest on the Bonds set forth in the
Ordinance, and in certain certificates delivered in connection with the issuance of the Bonds. Failure to
comply with certain of such Code provisions or such certifications, covenants and representations could
cause the interest on the Bonds to be includable in gross income retroactive to the date of issuance of the
Bonds. We express no opinion regarding other federal tax consequences arising with respect to the Bonds
except as expressly set forth in paragraph 6.

5. The Bonds are, under the Act, exempt from all taxation by the State of
West Virginia, or any county, municipality, political subdivision or agency thereof, and the interest on the
Bonds, if any, is exempt from personal and corporate net income taxes imposed directly thereon by the
State of West Virginia.

6. The Issuer has designated the Bonds as “qualified tax-exempt obligations™ for
purposes of the Code, and has covenanted that it does not reasonably expect to issue more than
$10,000,000 of tax-exempt obligations (other than private activity bonds and obligations issued to
currently refund any obligation of the Issuer to the extent the amount of the refunding obligation does not
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exceed the outstanding amount of the refunded obligations) during the calendar year 2009. Therefore, the
Bonds are “qualified tax-exempt obligations” within the meaning of Section 265(b}3)(B) of the Code.

It is to be understood that the rights of the holders of the Bonds and the enforceability of
the Bonds and the Bond Legislation, and the liens and pledges set forth therein, may be subject to and
limited by bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’
rights heretofore or hereafter enacted to the extent constitutionally applicable and that their enforcement
may also be subject to the exercise of judicial discretion in appropriate cases.

We have examined the executed and authenticated Bond numbered AR-I, and in our
opinion the form of said Bond and its execution and authentication are regular and proper.

Very truly yours,

/)/
9%

05.20.09
522450.00003



117 Noxth Court Street

JESSE 0. GUILLS’ JR, PLLC Lewisburg, West Virginia 24901-1101
Attorney at Law Phone: (304} $45-3313 Fax: (304) 645-3314
Email: worw.info @ guillslaw.com
May 22, 2009
City of Lewisburg

Water Revenue Bonds, Series 2009A
City of Lewisburg
Lewisburg, West Virginia

Branch Banking & Trust Company
Charleston, West Virginia

Steptoe & Johnson PLLC
Charleston, West Virginia

Ladies and Gentlemen:

I am counsel to the City of Lewisburg, in Greenbrier County, West Virginia (the “Issuer”), in
connection with the issuance and sale of the above-captioned bonds (the “Bonds™). Assuch counsel,
I have reviewed copies of the commitment letter dated April 10, 2009, from Branch Banking & Trust
Company, Charleston, West Virginia (the “Purchaser”), the Bonds Ordinance of the Issuer duly
enacted April 14, 2009, as supplemented by the Supplemental Resolution of the Issuer duly adopted
May 12, 2009 (collectively, the “Ordinance”), and other documents relating to the Bonds. All
capitalized terms used herein and not otherwise defined herein shall have the same meanings set
forth in the Ordinance when used herein.

I am of the opinion that:

1. The Issuer has been duly created and is validly existing as a municipal corporation
and political subdivision of the State of West Virginia.

2. The Mayor, Recorder, and members of the Council of the Issuer have been duly,
lawtully and properly elected or appointed, as applicable, have taken the requisite oaths, and are
authorized to act in their respective capacities on behalf of the Issuer.

3. The Ordinance has been duly adopted and enacted by the Issuer, is in full force
and effect as of the date hereof and constitutes a valid and binding obligation of the Issuer
enforceable in accordance with its terms.

4. The execution and delivery of the Bonds and the consummation of the transactions
contemplated by the Bonds and the Ordinance, and the carrying out of the terms thereof, do not and
will not, in any material respect, conflict with or constitute, on the part of the Issuer, a breach of or
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default under any ordinance, order, resolution, agreement or other instrument to which the Issuer is
a party or any existing law, regulation, court order or consent decree to which the Issuer is subject.

5. It is to be understood that the rights of the holders of the Bonds and the enforceability
liens, pledges, rights or remedies with respect to the Bonds and the Ordinance are subject to any
applicable bankruptcy, reorganization, insolvency, moratorium or other similar laws heretofore or
hereafter enacted affecting creditors’ rights or remedies generally, and that their enforcement may
also be subject to the exercise of judicial discretion in appropriate cases.

6. The Issuer has received all permits, licenses, approvals, consents, exemptions,
orders, certificates and aunthorizations required by law for the operation of the System and the
issuance of the Bonds.

7. To the best of my knowledge, there is no action, suit, proceeding or investigation at
law or in equity before or by any court, public board or body, pending or threatened, wherein an
unfavorable decision, ruling or finding would adversely affect the transactions contemplated by the

Bonds and the Ordinance, the operation of the System, the validity of the Bonds or pledge of the
Gross Revenues set forth in the Ordinance.

Very truly yours, L/ /

|

"./(_ g e
lesse O. Guills, Jr.

JOG/cac



CITY OF LEWISBURG

Water Revenue Bonds, Series 2009 A

GENERAL CERTIFICATE OF ISSUER:

TERMS

NO LITIGATION

GOVERNMENTAL APPROVALS AND BIDDING
INDEBTEDNESS

CERTIFICATION OF COPIES OF DOCUMENTS
INCUMBENCY AND OFFICIAL NAME

LAND AND RIGHTS-OF-WAY

MEETINGS, ETC.

CONTRACTORS’ INSURANCE

RATES

W g g e

RESERVED

SIGNATURES AND DELIVERY

BOND PROCEEDS

PUBLICATION AND PUBLIC HEARING ON BOND
ORDINANCE

15. SPECIMEN BOND

16. CONFLICT OF INTEREST

17. EXECUTION OF COUNTERPARTS

rwR TR SRR N el

We, the undersigned MAYOR and RECORDER of the City of Lewisburg in
Greenbrier County, West Virginia (the “Issuer”), on this the 22nd day of May, 2009, hereby
certify in connection with the Issuer’s Water Revenue Bonds, Series 2009 A, dated the date
hereof (the “Bonds” or the “Series 2009 A Bonds”), as follows:

1. TERMS: All capitalized words and terms used in this General
Certificate and not otherwise defined herein shall have the same meaning as set forth in thé
Bond Ordinance of the Issuer duly enacted April 14, 2009, and the Supplemental Resolution
duly adopted May 12, 2009, (collectively, the “Bond Legislation™).

2. NO LITIGATION: No controversy or litigation of any nature is now .
pending or threatened, restraining, enjoining or affecting in any manner the issuance, sale or
delivery of the Bonds, the acquisition and construction of the Project, the operation of the
System, the receipt of the Gross Revenues or any grants, or in any way contesting or
affecting the validity of the Bonds, or any proceedings of the Issuer taken with respect to the
issuance or sale of the Bonds, the pledge or application of the Gross Revenues or any other
monies or security provided for the payment of the Bonds or the existence or the powers of
the Issuer insofar as they relate to the authorization, sale and issuance of the Bonds, the
acquisition and construction of the Project, the operation of the System, the collection of the
Gross Revenues or the pledge of Gross Revenues as security for the Bonds.

CH5096287.1



3. GOVERNMENTAL APPROVALS AND BIDDING: All applicable
approvals, permits, exemptions, consents, authorizations, registrations and certificates
required by law for the acquisition and construction of the Project, the operation of the
System, the imposition of rates and charges, and the issuance of the Bonds have been duly
and timely obtained and remain in full force and effect. Competitive bids for the acquisition
and construction of the Project have been or will be solicited in accordance with Chapter 5,
Article 22, Section 1 of the West Virginia Code of 1931, as amended, which bids remain in
full force and effect.

4, INDEBTEDNESS: There are outstanding obligations of the Issuer
which will rank on a parity with the Series 2009 A Bonds as to liens, pledge, source of and
security for payment, being the Issuer’s: (i) Water Refunding Bonds, Series 1975, (United
States Department of Agriculture), dated December 22, 1976, issued in the aggregate
principal amount of $450,000 (the “Serics 1975 Bonds™); and (ii) Water Revenue Bonds,
Series 1082 A (United States Department of Agriculture), dated October 5, 1982, issued in
the ageregate principal amount of $2,200,000 (the “Series 1982 A Bonds™) (collectively, the
“Prior Bonds”).

The Series 2009 A Bonds shall be issued on a parity with the Prior Bonds with
respect to liens, pledge and source of and security for payment and in all other respects.
Prior to the issuance of the Series 2009 A Bonds, the Issuer will obtain (i} a certificate of an
Independent Certified Public Accountant stating that the coverage and parity tests of the
Prior Bonds are met; and (ii) obtain the written consent of the Holders of the Prior Bonds to
the issuance of the Series 2009 A Bonds on a parity with the Prior Bonds. Other than the
Prior Bonds, there are no outstanding bonds or obligations of the Issuer which are secured
by revenues or assets of the System. The Issuer is in compliance with all covenants of the
Prior Bonds and Prior Ordinances.

5. CERTIFICATION OF COPIES OF DOCUMENTS: The copies of the
below-listed documents hereto attached or delivered herewith or heretofore delivered are
true, correct and complete copies of the originals of the documents of which they purport to
be copies, and such original documents are in full force and effect and have not been
repealed, rescinded, amended or changed in any way unless modification appears from later
documents also listed below: :

Bond Ordinance

Supplemental Resolution

Charter and Rules of Procedure

Qaths of Office of Officers and Councilmembers

Water Rate Ordinance

Affidavit of Publication of Water Rate Ordinance and Notice of Public
Hearing

Minutes on Adoption and Enactment of Water Rate Ordinance

2
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Affidavit of Publication of Abstract of Bond Ordinance and Notice of Public
Hearing

Minutes on Adoption and Enactment of Bond Ordinance and Adoption of
Supplemental Resolution

Prior Bond Ordinances

Consent of United States Department of Agriculture

Closing Memorandum

IRS Form 8038- G

6. INCUMBENCY AND OFFICIAL NAME: The proper corporate title
of the Issuer is the “City of Lewisburg.” The Issuer is a municipal corporation in Greenbrier

County and is presently existing under the laws of, and a political subdivision of, the State
of West Virginia. The governing body of the Issuer is its council, consisting of a Mayor, a

Recorder and 5 councilmembers, all duly elected or appointed, as applicable, qualified and
acting, and whose names and dates of commencement and termination of current terms of
office are as follows:

Date of Date of
Commencement Termination
Name of Office of Office

John Manchester, Mayor July 1, 2007 June 30, 2009
Shannon Ninnemann, Recorder July 1, 2007 June 30, 2009
Beverly White, Councilperson July 1, 2007 June 30, 2009
Mark Etten, Councilperson July 1, 2007 June 30, 2009
Wade McClure, Councilperson July 1, 2007 June 30, 2009
Mark Bowe, Councilperson July 1, 2007 June 30, 2009
Vivian Conly, Councilperson July 1, 2007 June 30, 2009

The duly appointed and the acting Counsel to the Issuer is Jesse O. Guills,
Esquire, of Lewisburg, West Virginia.

7. LAND AND RIGHTS-OF-WAY: All land in fec simple and all
rights-of-way and easements necessary for the acquisition and construction of the Project
and the operation and maintenance of the System have been acquired or can and will be
acquired by purchase, or, if necessary, by condemnation by the Issuer and are adequate for
such purposes and are not or will not be subject to any liens, encumbrances, reservations or
exceptions which would adversely affect or interfere in any way with the use thereof for
such purposes. The costs thereof, including costs of any properties which may have to be
acquired by condemnation, are, in the opinion of all the undersigned, within the ability of
the Issuer to pay for the same without jeopardizing the security of or payments on the
Bonds.

CH5096287.1



8. MEETINGS, ETC.: All actions, ordinances, resolutions, orders and
agreements taken by and entered into by or on behalf of the Issuer in any way connected
with the issuance of the Bonds and the acquisition, construction and financing of the Project
or the operation of the System were authorized or adopted at regular or special meetings of
the Governing Body of the Issuer duly and regularly called and held pursuant to the Rules of
Procedure of the Governing Body and all applicable statutes, including, particularly and
without limitation, Chapter 6, Article 9A of the West Virginia Code of 1931, as amended,
and a quorum of duly elected or appointed, as applicable, qualified and acting members of
the Governing Body was present and acting at all times during all such meetings. All
notices required to be posted and/or published were so posted and/or published.

: 9. CONTRACTORS’ INSURANCE, ETC.: All coniractors have
been required to maintain Worker’s Compensation, public liability and property damage
insurance, and builder’s risk insurance where applicable, in accordance with the Bond
Legislation. All insurance for the System required by the Bond Legislation is m full force
and effect.

10, RATES: The Issuer has duly enacted a water rate ordinance on

Febraary 19, 2002 setting rates and charges for the services of the System. The time for
appeal of such water rate ordinance has expired prior to the date hereof without any appeal,
and such rates are currently effective.

11. RESERVED

12. SIGNATURES AND DELIVERY: On the date hereof, the
undersigned Mayor did officially sign all of the Bonds of the aforesaid issue, consisting
upon original issuance of a single Bond, dated the date hereof, by his or her manual
signature, and the undersigned Recorder did officially cause the official seal of the Issuer to
be affixed upon said Bonds and to be attested by his or her manual signature, and the
Registrar did officially authenticate and deliver the Bonds to a representative of the
Purchaser as the original purchaser of the Bonds. Said official seal of the Issuer is also
impressed above the signatures appearing on this certificate.

13. BOND PROCEEDS: On the date hereof, the Issuer received
$100,232 from the Purchaser, being a portion of the principal amount of the Bonds. The
balance of the principal amount of the Bonds will be advanced to the Issuer as acquisition
and construction of the Project progresses.

14, PUBLICATION AND PUBLIC HEARING ON BOND
ORDINANCE: Upon adoption of the Bond Ordinance, an abstract thereof, determined by
the Governing Body to contain sufficient information as to give notice of the contents
thereof, was published once each week for 2 successive weeks, with not less than 6 full days
between each publication, the first such publication occurring not less than 10 days before
the date stated below for the public hearing, in The West Virginia Daily News a qualified
newspaper published in the City of Lewisburg, together with a notice to all persoms
concerned, stating that the Bond Ordinance had been adopted and that the Issuer
contemplated the issuance of the Bonds described in such Bond Ordinance, stating that any
person interested may appear before the Goveming Body at the public hearing held at a
public meeting of Goveming Body on the 14th day of April, 2009, at 7:00 p.m., in the
Council Chambers at the City Hall and present protests, and stating that a certified copy of

4
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the Bond Ordinance was on file at the office of the Recorder of the Issuer for review by
interested parties during the office hours of the Issuer. At such hearing all objections and
suggestions were heard by the Governing Body and the Bond Ordinance became finally
adopted, enacted and effective as of the date of such public hearing, and remains in full
force and effect.

15, SPECIMEN BOND: Delivered concurrently herewith is a true and
accurate specimen of the Bond.

16. CONFLICT OF INTEREST: No member, officer or employee of
the Issuer or the Board has a substantial financial interest, direct, indirect or by reason of
ownership of stock in any corporation, in any contract with the Issuer or in the sale of any
land, materials, supplies or services to the Issuer or to any contractor supplying the Issuer,
relating to the Bonds, the Bond Legislation and/or the Project, including, without lirnitation,
with respect to the Depository Bank. For purposes of this paragraph, a “substantial financial
interest” shall include, without limitation, an interest amounting to more than 5% of the
particular business enterprise or conftract.

17. EXECUTION OF COUNTERPARTS: This document may be
. executed in one or more counterparts, each of which shall be deemed an original and all of
which shall constitute but one and the same document.

[Remainder of Page Intentionally Blank]
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WITNESS our signatures and the official seal of the CITY OF
LEWISBURG on the day and year first written above.

[CORPORATE SEAL]

SIGNATURE OFFICIAL TITLE

—:-_\’: wm ) Mayor
V\%\M%A&AM}L/! Cme— Recorder

05,12.09
522450.00003
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CITY OF LEWISBURG

Water Revenue Bonds, Series 2009 A

CERTIFICATE OF ENGINEER

On this 22nd day of May, 2009, I, Robert G. Belcher, P.E., Registered
Professional Engineer, West Virginia License No. 13093, of Chapman Technical Group,
Ltd., St. Albans, West Virginia, hereby certify as follows:

1. My firm is engineer for the acquisition and construction of certain
extensions, additions, betterments and improvements (the "Project”) to the existing public
waterworks system (the "System™) of the City of Lewisburg (the "Issuer") to be constructed

in Greenbrier County, West Virginia, which acquisition and construction are bemg
permanently financed, in part, by the proceeds of the above-captioned bonds (the "Bonds")
of the Issuer. Capitalized terms used herein and not otherwise defined herein shall have the
meanings set forth in the Bond Ordinance enacted by the Issuer on April 14, 2009, as
supplemented, by Supplemental Resolution duly adopted by the Issuer on May 12, 2009.

9. The Bonds are being issued for the purposes of (i) paying a portion of
the costs of acquisition and construction of the Project; (ii) funding the Series 2009 A Bonds
Reserve Account; and (iii) paying certain costs of issuance of the Bonds and related costs.

3 To the best of our knowledge, information and belief, (i) within the
limits and in accordance with the applicable and governing contractual requirements relating
to the Project, the Project will be constructed in general accordance with the approved plans,
specifications and designs prepared by my firm and approved by all necessary governmental
bodies; (if) the Project, as designed, is adequate for its intended purpose and has a useful life
of at least 20 years, if properly constructed, operated and maintained, excepting anticipated
replacements due to normal wear and tear; (iii) the Issuer has received bids or will receive
for the acquisition and construction of the Project which are in an amount and otherwise
compatible with the plan of financing set forth in the Schedule B, attached hereto as Exhibit
A.

[Remaindeér of Page Intentionally Blank]
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SCHEDULE B
City of Lewisburg

Ronceverte Interconnection Project

A. COST OF PROJECT Total BBT
1. Construction 308,925.00 308,925.00
Contingency -10% 30,800.00 30,800.00
2 a. Paint Fairlea Tank 100,000.00 100,000.00
b. Redundant High Service Pump 75,000.00 75,000.00
d. Master Meter Vault Ronceverte Interconn, 16,000.00 16,000.00
e. Renick Tank Contribution 30,000.00 30,000.00

3 Technical Services

176,000.00

176,000.00

a. Comprehensive Study/Leak Detection

b. Basic Services (Ronceverte Interconn.) 40,000.00 40,000.00
c¢. Const. Observation (Ronceverte Inter.) 36,000.00 36,000.00
d. Additional Services {Ronceverte inter.) 9,500.00 9,500.00

4 |egal & Fiscal

a. Legal ,000.00 8,000.00
b. Accounting 7,500.00 7,500.00
5 Sites and Other Lands 1,500.00 1,500.00
& Miscellaneous/ Permits 5,000.00 5,600.00
7 Project Contingency 10,443.00 1044300
8 Total of Lines 1 through 7 854,768.00 854,768.00

B, COST OF FINANCING

2 Capitalized |nterest 45,000.00 45,000.00
10 Funded Reserve 75,882 .00 75,982.00
11 Bond Counset 20,000.00 20,000.00
12 Bank Fee 4,250.00 4,250.00
13 Total Cost of Financing 14523200 14523200

14 TOTAL PROJECT COST {line 8 plus line 13)

JC. SOURCES OF FUNDS

1,000,000.00

1,000,000.00

15 Federal Grants: 0.00 0.00
16 State Grants 0.00 0.00
17 Other Grants 0.00 0.00
18 TOTAL GRANTS 0.00 0.00
19 Size of Bond Issue (line 14 minus line 18) 1,000,000.00 1,000,000.00

Lot (Ao AL
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City of Lewisburg
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Date
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BASSETT & LOWE

CERTIFIED PUBLIC ACCOUNTANTS
1156 SOUTH MAIN STREET
MILTON, WEST VIRGINIA 25541
Phone: (304) 743-5573 FAX: (304) 743-1150
Toli Free: 1-800-720-9629
e-mail: rbasseti@bassettiowe.com
e-mail; rlowe@bassettlowe.com

May 22, 2009

City of Lewisburg
Water Revenue Bonds, Series 2009 A

City of Lewisburg
Lewisburg, West Virginia

Branch Banking & Trust Company
Charleston, West Virginia

Ladies and Gentlemen:

Based upon the rates and charges set forth in the rate ordinance dated
February 19, 2002, and projected operation and maintenance expenses and anticipated
customer usage of City of Lewisburg, it is my opinion that such rates and charges will be
sufficient to provide revenues to pay all operating expenses of the System and to leave a
balance each year equal to at least 115% of the maximum amount required in any year for
payment of principal of and interest on the Series 2009 A Bonds (West Virginia Water
Development Authority) (the “Bonds”), to be issued in the aggregate principal amount of
$1,000,000 and all other cbligations secured by or payable from the revenues of the System on
a parity with the Bonds, including the Issuer’s (i} Water Refunding Bonds, Series 1975, (United
States Department of Agriculture), dated December 22, 1976, issued in the aggregate principal
amount of $450,000 (the “Series 1975 Bonds”}); and (ii} Water Revenue Bonds, Series 1982 A
(United States Department of Agriculture), dated October 5, 1982, issued in the aggregate
principal amount of $2,200,000 (the “Series 1982 A Bonds”), (collectively, the “Prior Bonds™).

It is my further opinion that the Net Revenues for the Fiscal Year foliowing

the year in which the Bonds are issued will be at least 120% of the average annual debt service
requirements on the Bonds and the Prior Bonds.

Very truly yours,

Lottt sz

Bassett & Lowe

H:\Lewisburg, City of\2008 Rate increase‘\Final CPA Cerificate.doc



CITY OF LEWISBURG

Water Revenue Bonds, Series 2009 A

CERTIFICATE AS TO ARBITRAGE

On this 22nd day of May, 2009, the undersigned Mayor of the City of
Lewisburg (the “Issuer”), being the official of the Issuer charged with the responsibility for
issuing the above-referenced bonds (the “Bonds™) of the Issuer, and acting for the Issuer and
in its name, hereby certifies as follows with regard to the Bonds and use of the proceeds
thereof, all capitalized terms used herein and not otherwise defined herein to have the same
meanings set forth in the Bond Ordinance duly enacted by the Issuer on April 14, 2009 as
supplemented by a Supplemental Resolution duly adopted by the Issuer on May 12, 2009
(collectively, the “Ordinance™):

1. This certificate is being executed and delivered pursuant to Section 148
of the Internal Revenue Code of 1986, as amended, and the temporary and permanent
regulations promulgated thereunder or any predecessor thereto (collectively, the “Code™).
We are officers of the Issuer duly charged with the responsibility of issuing the Bonds. We
are familiar with the facts, circumstances and estimates herein certified and duly authorized

to execute and deliver this certificate on behalf ot the Issuer.
2. This certificate may be relied upon as the certificate of the Issuer.

3. The Issuer has not been notified by the Internal Revenue Service of any
listing or proposed listing of it as an issuer that may not certify its obligations or the
certification of which may not be relied upon by holders of obligations of the Issuer or that
there is any disqualification of the Issuer by the Internal Revenue Service because a
certification made by the Issuer contains a material misrepresentation.

4. This certificate is based upon facts, circumstances, estimates and
expectations of the Issuer in existence on May 22, 2009, the date on which the Bonds are to
be physically delivered in exchange for more than a de minimus amount of the principal of
the Bonds, and to the best of my knowledge and belief, the expectations of the Issuer set
forth herein are reasonable.

5. In the Ordinance pursuant to which the Bonds are issued, the Issuer has
covenanted to not take, or permit or suffer to be taken, any action with respect to the gross
or other proceeds of the Bonds which would cause the Bonds to be “arbitrage bonds” within
the meaning of Section 148 of the Code. The Issuer has, therefore, covenanted to not
intentionally use any portion of the proceeds of the Bonds to acquire higher yielding
investments or to replace funds which were used directly or indirectly to acquire higher
yielding investments, except as otherwise allowed under Section 148 of the Code. The
Issuer, in the Ordinance, has further covenanted that it will take all actions that may be
required of it so that the interest on the Bonds will be and remain excluded from gross
income for federal income tax purposes, and will not take any actions which would
adversely affect such exclusion.

CH5086294.1
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6. The Bonds were sold on May 22, 2009, to Branch Banking and Trust
Company, Charleston, West Virginia (the “Purchaser”), for a purchase price of $1,000,000,
being the par value thereof, there being no interest accrued thereon.

7. The entire principal of the Bonds in the amount of $100,232 will be
paid to the Issuer on the Closing Date and deposited in the Series 2009 A Bonds
Construction Trust Fund for the purposes of (i) paying a portion of the costs of acquisition
and construction of certain additions, betterments and improvements to the existing public
sewerage system of the Issuer (the “Project”); (ii) funding the Series 2009 A Bonds Reserve
Account; and (iii) paying costs of issuance and related costs thereof. All of such monies are
necessary for such purpose.

3. The balance of the proceeds of the Series 2009 A Bonds shall be
deposited in or credited to the Series 2009 A Bonds Construction Trust Fund for payment of
the costs of the Project. All proceeds from the sale of the Bonds, together with any
investment earnings thereon, if any, will be expended for payment of such costs of the
Project from the Series 2009 A Bonds Construction Trust Fund on or before December 1,
2009.

9. Sources and uses of the proceeds of the Bonds are as follows:
SOURCES
Gross Proceeds of the Bonds $1,000,000
Total Sources $1.000,000
USES
Construction Costs $ 899,768
Funding Series 2009 A Bonds Reserve Account $ 75,982
Costs of Issuance $.24.250
Total Uses $1,000.000

The costs of paying the costs of the Project and the costs of issuance of the
Bonds is estimated to be at least equal to the gross proceeds of the Bonds. Except for the
proceeds of the Bonds, no other funds of the Issuer will be available to meet such costs,
which would constitute “replacement proceeds” within the meaning of Treas.
Reg. § 1.148-1(c), inasmuch as (i} the Issuer does not reasonably expect that the term of the
Bonds is longer than is reasonably necessary for the governmental purposes of the Issuer,
(ii) the weighted average maturity of the Bonds does not exceed 120% of the average
expected economic life of the betterments and improvements for the System, and (i1i) there
are no amounts that have a sufficiently direct nexus to the Bonds or to the governmental
purpose of the Bonds to conclude that the amounts would have been used for that
governmental purpose if the proceeds of the Bonds were not used or to be used for that
governmental purpose.

10.  Pursuant to Article IV of the Bond Ordinance, the following special
funds have been created or continued:

(1) Renewal and Replacement Fund (established by
Prior Ordinance);

2
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{2)  Series 2009 A Bonds Sinking Fund;
(3)  Series 2009 A Bonds Reserve Account; and
(4)  Series 2009 A Bonds Construction Fund.

11. Pursuant to Article IV of the Bond Ordinance, the proceeds of the
Bonds will be deposited in the Series 2009 A Bonds Construction Fund and applied solely
to payment of the Project, including costs of issuance of the Bonds and related costs. The
Issuer reasonably expects that (i) it will incur a binding obligation to a third party to expend
at least 5% of the net sale proceeds of the Bonds within 6 months following the date of
issuance of the Bonds, (ii) completion of the betterments and improvements will proceed
with due diligence, and (iii) it will expend at least 85% of the net sales proceeds for such
costs within 3 years of the date of issuance of the Bonds.

Amounts in the Series 2009 A Bonds Construction Fund, if invested, will be
invested without yield limitation for a period necessary to pay operating and other expenses
of the System, not to exceed 3 years, except as otherwise set forth herein. All of such.
monies are necessary for such purpose.

Except for “preliminary expenditures” as defined in Treas. Reg.
§1.150-2(£)(2), none of the proceeds of the Bonds will be used to reimburse the Issuer for
costs of operating and other expenses of the System previously incurred and paid by the
Issuer with its own or other funds.

12. Monies held in the Series 2009 A Bonds Sinking Fund and the Series
2009 A Bonds Reserve Account will be used solely to pay the principal of and interest on
the Bonds and will not be available to meet costs of operating and other expenses of the
System.

3. Except for the Series 2009 A Bonds Sinking Fund and the Series 2009
A Bonds Reserve Account, there are no other funds or accounts established or held by the
Issuer which are reasonably expected to be used to pay the principal and interest on the
Bonds, or which are pledged as collateral for the Bonds and for which there is a reasonable
assurance that amounts therein will be available to pay debt service on the Bonds if the
Issuer encounters financial difficulties. None of the monies received from the Bonds will be
deposited in any reserve or replacement fund.

14. Except for a reasonable temporary period until such proceeds are
needed for the purpose for which such Bonds were issued or as otherwise allowed, no
portion of the proceeds of the Bonds will be used, directly or indirectly, to acquire higher
yielding investments, or to replace funds which were used, directly or indirectly, to acquire
higher yielding investments, all within the meaning of Section 148 of the Code.

15.  The Issuer will comply with the provisions of the Code, for which the
effective date precedes the date of delivery of its Bonds to the Purchaser.

6.  All proceeds of the Bonds will be expended from the Series 2009 A

Bonds Construction Trust Fund on payment of such costs of the Project and costs of
issuance within 12 months from the date of issuance thereof.

CH5096294. 1



17.  The amount designated as cost of issuance of the Bonds consists only of
costs which are directly related to and necessary for the issuance of the Bonds.

18.  All property financed with the proceeds of the Bonds will be held for
federal income tax purposes by (or on behalf of) a qualified governmental unit.

19. No more than 10% of the proceeds of the Bonds will be used (directly
or indirectly) in any trade or business carried on by any person who is not a governmental
unit. Less than 5% of the proceeds of the Bonds have been or will be used to make or
finance loans to any person who is not a governmental unit. The covenants of the Issuer set
forth above shall not, in any way, limit or restrict the ability of the Issuer to pay the costs of
design and other preliminary costs of the Project, specifically including, but not limited to,
engineering fees, from the proceeds of the Bonds.

20. The original proceeds of “the Bonds will not exceed. the amount
necessary for the purposes of the issue. : ' :

21.  The Issuer shall use the Bonds proceeds solely for such authorized costs
of Project and costs of issuance and the System is and will be operated solely for a public
purpose as a local governmental activity of the Issuer.

22.  The Issuer shall not permit at any time or times any of the proceeds of
the Bonds or any other funds of the Issuer to be used directly or indirectly in a manner
which would result in the exclusion of the Bonds from treatment afforded by Section 103(a)
of the Code by reason of classification of the Bonds as “private activity bonds™ within the
meaning of the Code. The Issuer will take all actions and refrain from taking such actions
as shall be necessary to comply with the Code in order to ensure the interest on the Bonds is
excludable from gross income for federal income tax purposes.

23.  The Bonds are not and will not be, in whole or in part, directly or
indirectly, federally guaranteed within the meaning of Section 149(b) of the Code.

24,  The Issuer is a governmental unit and has general taxing powers; no
Bonds are private activity bonds; 95% or more of the net proceeds of the Bonds are to be
used for local governmental activities of the Issuer (or of a governmental unit the
jurisdiction of which is entirely within the jurisdiction of the Issuer); and the aggregate face
amount of all tax-exempt bonds or obligations (other than private activity bonds) issued by
the Issuer during the calendar year 2007, the calendar year in which the Bonds are issued, is
not reasonably expected to exceed $5,000,000, determined in accordance with
Section 148(f)(4)(D) of the Code. For purposes of this paragraph and for purposes of
applying such Section 148(f)(4)(D) of the Code, the Issuer and all entities which issue
obligations on behalf of the Issuer shall be treated as one issuer; all obligations issued by a
governmental unit to make loans to other governmental units with general taxing powers not
subordinate to such unit shall, for purposes of applying this paragraph and
Section 148()(4)(D) of the Code, be treated as not issued by such unit; all obligations issued
by a subordinate entity shall, for purposes of applying this paragraph and
Section 148(f)(4XD) of the Code to each other entity to which such entity is subordinate, be
treated as issued by such other entity; and an entity formed (or, to the extent provided by the
Secretary, as set forth in the Code, availed of) to avoid the purposes of such
Section 148(f)(4)(D) of the Code and all other entities benefitting thereby shall be treated as
one issuer. Therefore, the Issuer qualifies for the small governmental issuer exception to
rebate.

4
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25,  The Issuer has retained the right to amend or supplement its authorizing
documents if such amendment or supplement is necessary to preserve the exclusion from
gross income for federal income tax purposes of the interest on the Bonds.

26.  The Issuer shall comply with the yield restriction on the proceeds of the
Bonds as set forth in the Code.

27.  There are no other obligations of the Issuer which (a) are to be issued at
substantially the same time as the Bonds, (b) are to be sold pursuant to a common plan of
financing together with any of the Bonds and (c) will be paid out of substantially the same
source of funds or will have substantially the same claim to be paid out of substantially the
same source of funds as any of the Bonds.

28.  The transactions contemplated herein do not represent an exploitation
of the difference between taxable and tax-exempt interest rates and the execution and
delivery of the Bonds is not occurring sooner than otherwise necessary, nor are the Bonds in
principal amounts greater than otherwise necessary or to be outstanding longer than
otherwise necessary.

mwww%%mmn%&age%@@mp&%&%a&;mmw
of the Code if not exempted therefrom, and with all other requirements of the Code
necessary, proper or desirable to maintain the tax-exempt status of the Bonds.

30.  The Issuer shall file Form 8038-G in a timely fashion with the Internal
Revenue Service.

3l. On the basis of the foregoing, it is not expected that the proceeds of
any of the Bonds will be used in a manner that would cause any of the Bonds to be
“arbitrage bonds” within the meaning of Section 148 of the Code.

32. To the best of my knowledge, information and belief, there are no
other facts, estimates and circumstances which would materially change the expectations
herein expressed.

33.  Steptoe & Johnson PLLC is entitled to rely upon the representations,
expectations, covenants, certifications and statements contained herein in rendering ils
opinions regarding the tax-exempt status of interest on the Bonds.

34.  To the best of my knowledge, information and belief, the foregoing
expectations are reasonable.

CHS5096294.1




WITNESS my signature, dated as of the day and year first written above.

CITY OF LEWISBURG
~ ) o\ —
Mayor
05.12.09
522450.00003
6
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CITY OF LEWISBURG

Water Revenue Bonds, Series 2009 A

CERTIFICATE OF REGISTRAR

Branch Banking and Trust Company, Charleston, West Virginia (the "Bank"),
as Registrar for the above-captioned Bonds (the "Bonds"), hereby certifies this 22nd day of
May, 2009 as follows, all capitalized terms used herein to have the same meanings set forth
in the Bonds Ordinance of the City of Lewisburg (the "Issuer") enacted April 14, 2009, as
supplemented by a Supplemental Resolution adopted May 12, 2009, (coliectively, the
"Ordinance”):

1. The Bank is a state banking corporation duly organized and validly

existing under the laws of the State of North Carolina and may lawfully conduct business in
West Virginia, and is lawfully empowered, pursuant to such laws, to accept the duties and
obligations contemplated and as provided under the Ordinance and to serve in the capacity
of Registrar under the Ordinance.

2. The Bank has duly authorized, by all necessary action, the
authentication of the Bonds and the execution and delivery of this Certificate and the
acceptance of all duties of Registrar under the Ordinance, and any and all other documents
and agreements as may be required to be executed, delivered and received by the Bank in
order to carry out, give effect to, and consummate the transactions contemplated thereby.

3. The person indicated in paragraph 4 below was at the time of the
authentication of the Bonds, and is now, a duly elected, qualified and acting incumbent in
his or her office; and, pursuant to authorization from the Board of Directors of the Bank,
such person, in his or her official capacity, was and is authorized to authenticate the Bonds
for and on behalf of the Bank.

4. Appearing opposite the name and title of the person indicated below is a
true and correct specimen of his or her signature.

Name Title Signature

Russell R. Akers, 1T Assistant Vice President /?CIAW £ W

5. The Bonds have been duly authenticated, registered and delivered to the
Purchaser, and the first advance of principal of the Bonds have been deposited as required
by the Ordinance.

CHS5096295.1
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IN WITNESS WHEREOF, Branch Banking and Trust Company, has caused
this Certificate to be executed by its duly authorized officer, as of the day and year first
written above.

BRANCH BANKING AND TRUST COMPANY

By: /%M A %W—‘M

Its: Authorized Officer

02.20.09
522450.00003
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CITY OF LEWISBURG

Water Revenue Bonds, Series 2009 A

CERTIFICATE OF PURCHASER

The Branch Banking and Trust Company, Charleston, West Virginia (the
"Purchaser"), as original purchaser from the City of Lewisburg (the "Issuer”} of the
above-captioned Bonds (the "Bonds™), hereby certifies this 22nd day of May, 2009, that:

1. We are purchasing the Bonds for our own portfolio and none of the

e s have bt the subject of aninitial-offering to-the-public—We do not intend-to-divide—
the Bonds purchased by us nor to resell or otherwise dispose of all or any part of the Bonds
purchased by us, except as permitted by law on a basis of full disclosure to any subsequent
holder of the Bonds and subject to applicable securities laws and regulations thereunder.

2. The weighted average maturity of the Bonds is 11.57338 years.

3. The interest rate on the Bonds is at the rate of 4.51% per annum.

4, This certificate may be relied upon by the Issuer with respect to its

Certificate as to Arbitrage relating to the Bonds, and by Steptoe & Johnson PLLC in
rendering their tax opinion with respect to the Bonds.

[Remainder of Page Intentionally Blank]

| 13
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IN WITNESS WHEREOF, Branch Banking and Trust Company, has caused
this Certificate to be executed by its duly authorized officer, as of the day and year first
writlen above.

BRANCH BANKING AND TRUST COMPANY

By:
Its: Authorized Officer

02.20.09
522450.00003
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WV MUNICIPAL BOND COMMISSION
1207 Quarrier Street

Suite 401

Charleston, WV 25301

(304) 558-3971

NEW ISSUE REPORT FORM

Date of Report: _ 22-May-09

ISSUE: City of Lewisbury
Water Revenue Bonds, Series 2009 A (Branch Banking and Trust Company)

ADDRESS: Drawer 548, Lewisburg, WY 24901 COUNTY: Greenbrier
PURPOSE OF ISSUE;

New Money: X

Refunding: REFUNDS ISSUE(S) DATED:
ISSUE DATE: 22-May-09 CLOSING DATE: 22-May-09
ISSUE AMOUNT:;  $1,000,000 RATE: 4.51%
1ST DEBT SERVICE DUE: 1-Jul-09 18T PRINCIPAL DUE_ 1-Jul-09
15T DEBT SERVICE AMOUNT $6,335.83 PAYING AGENT: Municipal Bond Commission
BOND COUNSEL: UNDERWRITERS COUNSEL

Firm: Steptoe & Johnson PLLC Firm:

Contact John Stump, Esquire Contact:

Phone. (304) 353.8196 PHonRE:
CLOSING BANK: ESCROW TRUSTEE:

Bank: Firm:

Contact; Contact:

Phone: Phone:
KNOWLEDGEABLE ISSUER CONTACT OTHER:

Contact: John Manchester

Position: Mayor

Phone: 304.645.2080

Agency: Branch Banking and Trust Company

Contact; Russell R, Akers, i}

Position: AVP

Phone: 304,353.1635

DEPOSITS TO MBC AT CLOSE

By: Wire Accrued Interest: $
X Check Capitalized Interest: $
Reserve Account: % 75,082
Other; $
REFUNDS & TRANSFERS BY MBC AT CLOSE
By: Wire To Escrow Trustee $
Check To Issuer $
1GT To Cons. Invest. Fun: $
To Other; $
NOTES: The Series 2009 A Bonds Reserve Account will be fully funded with bond proceeds

FOR MUNICIPAL BOND COMMISSION USE ONLY:

DOCUMENTS REQUIRED:

TRANSFERS REQUIRED:




Branch Banking & Trust Co.

Governmenia! Finance

Aprill 0, 2009 501 Tennessee Avenuse
Charleston, WV 25302
(304} 353-1635
John C. Stump  Fax (304) 340-4702

Bond Counsel

Steptoe and Johnson, PLLC
Chase Tower, eighth floor
Charleston, WV 25326

Dear Mr. Stomp:

Branch Banking and Trust Company (“BB&1T”) is pleased to offer this proposal for the financing
requested by the City of Lewisburg, West Virginia (“City™). '

(1) Project: Water Revenue Bond, Series 2009

2) Amount To Be Financed: up to $1,000,000.00

3y Taterest Rates; Finnicing Terms snd Corresponding Payments:

Term Rate
20 years _ 4,51%

Payments shall be monthly in arrears, as requested. See the attached amortization schedule(s) for
information on payments.

The financing proceeds shall be deposited on behalf of the City in a project fund account with
Branch Banking & Trust. Eamings on the project fund shall accrue to the benefit of the City for use en
Project costs or interest payments.

The interest rates stated above are valid for a closing not later than 30 days after today. Closing
of the financing is contingent upon completing documentation acceptable to BB&T and upon the
condition of the property being acceptable to BB&T. We shall review your most recent financial
statements before funding this transaction.

Remmuneration for our legal expenses, preparation of documentation and for providing the project
fund services for this financing transaction sha!l be $4,250.00. All applicabie taxes, permits, costs of
lawyers for the City and any other costs shall be the City’s responsibility and separately payable by the
City. The financing documents shall allow prepayment of the principal balance in whole on a scheduled
payment date with a 1% prepayment premium.

The stated interest rates assume that the City expects to borrow less than $10,000,000 in calendar
year 2009 and that the City shall comply with IRS Code Sections 141, 148 and 149, BB&T reserves the
right to terminate its interest in this bid or to negotiate a mutually acceptable rate if the financing is not
qualified tax-exempt financing for the purpose of IRS Code Section 265(h)(3).



Y] Financing Decaments:

It shail be the responsibility of the City to retain and compensate counsel to appropriately
structure the revenue bonds according to West Virginia and Federal Statutes. BB&T shall also require
the City’s Bond Counsel to provide an unqualificd legal opinion. BB&T reserves the right to review the
bond and it must be mutually accepted by BB&T and the City.

{5} Securify:

The financing shall be secured by the net revenues of the City’s water system on parity with
existing water revenue bonds. The City shall be subject to a rate covenant which would provide debt
service coverage of 115% on the Series 2009 and all prior water revenue bonds. The revenue bonds shall
also have a fully funded debt service reserve fund equal to one year of debt service which shall be held at
the West Virginia Municpal Bond Commission.

w & & ] & f

BB&T appreciates the opportunity to meke this financing proposal and requests to be notified
within five days of this proposal should BB&T be the successful proposer.

BB&T shall have the right to cancel this offer by notifying the City of jts election to do so
(whether or not this offer has previously been accepted by the City) if at any time prior to the closing
there is a material adverse change in the City’s financial condition, if we discover adverse circumstances
of which we are currently unaware, if we are unable to agree on acceptable documentation with the City
or if there is a change in law (or proposed change in law) that changes the economic effect of this
financing to BB&T. We reserve the right to negotiate and/or terminate our interest in this transaction
should we be the successful proposer.

Please cail me at (304) 353-1635 with your questions and comments. We look forward to
hearing from you.

Sincerely,

BRANCH BANKING AND TR¥ST COMPANY

r’e VA
Ruskell R. Akers, I
Vice President

Enclosure
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City of Lewisburg, West Virginia
Series 2009, water revenue bond

Compound Period.......... . Monthly
Nominal Annuai Rate ... © 4.510%

CASH FLOW DATA

Event Date Amount_ Number _ Period  EndDale
1 Loan 04/10/2009 1,000,000.00 1
2 Payment 05/10/2009 6,331.89 240  Monthly  04/10/2029

AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year

~ Date Payment interest Principal Balance

Loan 04/10/2009 1,000,000.00

1 05/10/2009 6,331.89 3,758.33 2,573.56 997,426.44

2 06/10/2009 6,331.89 3,748.66 2,583.23 994,843.21
20089 Totals 12,663.78 7,506.99 5156779

3 07/10/2009 6,331.89 3,738.95 2,592.94 992,250.27

4 08/10/2009 6,331.89 3,729.21 2,602.68 989,647.59

5 09/10/2009 6,331.89 3,719.43 2,612.46 987,035.13

6 10/10/2009 6,331.89 3,709.61 2,622.28 984,412.85

7 11/10/2009 6,331.89 3,699.75 2,632.14 981,780.71

8 12/10/2009 6,331.89 3,689.86 2,642.03 979,138.68

9 01/10/2010 6,331.89 3,679.93 2,6561.96 976,486.72

10 02/10/2010 6,331.89 3,669.96 2,661.93 973,824.79

11 03/10/2010 6,331.89 3,659.96 2,671.93 971,152.86

12 04/10/2010 6,331.89 3,649.92 2,681.97 968,470.89

13 05/10/2010 6,331.89 3,639.84 2,692.05 ‘ 965,778.84

14 06/10/2010 6,331.89 3,629.72 2,702.17 963,076.67
2010 Totals 75,982.68 44,216.14 31,766.54

15 07/10/2010 6,331.89 3,619.56 2,712.33 960,364.34

16 08/10/2010 6,331.89 3,6090.37 2,722.52 957,641.82

17 09/10/2010 6,331.89 3,509.14 2,732.75 954,909.07

18 10/10/2010 6,331.89 3,588.87 2,743.02 952,166.05

19 11/10/2010 6.331.89 3,5678.56 2,753.33 049,412.72

2¢ 12/10/2010 6,331.89 3,568.21 2,763.68 946,649.04

21 01/10/2011 6,331.89 3,657.82 2,774.07 943,874 .97

22 02/10/2011 6,331.89 3,547.40 2,784.49 941,090.48

23 03/10/2011 6,331.89 3,536.93 2,794.96 938,295.52

24 04/10/2011 6,331.89 3,526.43 2,805.46 935,490.06

25 05/10/2011 6,331.89 3,515.88 2,816.01 932,674.05

26 06/10/2011 6,331.89 3,505.30 2,826.59 929,847 .46
2011 Totals 75,982.68 42,753.47 33,229.21

27 07/10/2011 6,331.89 3,494.68 2,837.21 927,010.25

28 08/10/2011 6,331.89 3,484.01 2,847.88 924,162.37



City of Lewisburg, West Virginia
Series 2009, water revenue bond

04/10/2009 9:33:09 AM Page 2

Date _ Payment ~  Interest _ _ Principal ...Balance
29 09/10/2011 6,331.89 3,473.31 2,858.58 921,303.79
30 10/10/2011 6,331.89 3,462.57 2,869.32 918,434.47
31 11/10/2011 6,331.89 3,451.78 2,880.11 915,554.36
32 12/10/2011 6,331.89 3,440.96 2,890.93 912,663.43
33 01/10/2012 6,331.89 3,430.09 2,901.80 909,761.63
34 02/10/2012 6,331.89 3,419.19 2,912.70 906,848.93
35 03/10/2012 6,331.89 3,408.24 2,923.65 903,825.28
36 04/10/2012 6,331.89 3,397.25 2,934.64 900,990.64
37 05/10/2012 6,331.89 3,386.22 2,945.67 898,044.97
38 06/10/2012 6,331.89 3,375.15 2,956.74 895,088.23
2012 Totals 75,982.68 41,223.45 34,759.23
39 07/10/2012 6,331.89 3,364.04 2,967.85 892,120.38
40 08/10/2012 6,331.89 3,352.89 2,979.00 889,141.38
41 09/10/2012 6,331.89 3,341.69 2,990.20 886,151.18
42 10{10/2012 $,331.89 3,330.45 3,001.44 883,149.74
43 11/10/2012 6,331.89 3,319.17 3,012.72 880,137.02
44 12/10/2012 6,331.89 3,307.85 3,024.04 877,112.98
45 01/10/2013 6,331.89 3,296.48 3,035.41 874,077.57
46 02/10/2013 6,331.89 3,285,07 3,046.82 871,030.75
47 03/10/2013 6,331.89 3,273.62 3,058.27 867,972.48
48 04/10/2013 6,331.89 3,262.13 3,069.76 864,902.72
49 05/10/2013 6,331.89 3,250.59 3,081.30 861,821.42
50 06/10/2013 6,331.89 3,239.01 3,092.88 858,728.54
2013 Totals 75,082.68 39,622.99 36,359.69
51 07/10/2013 6,331.89 3,227.39 3,104.50 855,624.04
52 08/10/2013 6,331.89 3,215.72 3,116.17 852,507.87
53 09/10/2013 6,331.89 3,204.01 3,127.88 849,379.99
54 10/10/2013 6,331.89 3,192.25 3,139.64 . 846,240.35
56 11/10/2013 6,331.89 3,180.45 3,151.44 843,088.91
56 12/10/2013 6,331.89 3,168.61 3,163.28 839,925.63
57 01/10/2014 6.331.89 3,156.72 3.175.17 836,750.46
58 02/10/2014 6,331.89 3,144.79 3,187.10 833,563.36
59 03/10/2014 6,331.89 3,132.81 3,199.08 830,364.28
80 04/10/2014 6,331.89 3,120.79 3,211.10 827,153.18
61 05/10/2014 6,331.89 3,108.72 3,223.17 823,930.01
62 06/10/2014 6,331.89 3,096.60 3,235.29 820,694.72
2014 Totals 75,982.68 37,948.86 38,033.82
63 07/10/2014 6,331.89 . 3,084.44 3,247.45 817,447.27
64 08/10/2014 6,331.89 3,072.24 3,259.65 814,187.62
65 09/10/2014 6,331,89 3,059.99 3,271.90 810,915.72
66 10/10/2014 6,331.89 3,047.69 3,284.20 807,631.52
67 11/10/2014 6,331.89 3,035.35 3,296.54 804,334.98
68 12/10/12014 6,331.88 3,022.96 3,308.93 801,026.05
689 01/10/2015 6,331.89 3,010.52 3,321.37 797,704.68
70 02/10/2015 6,331.89 2,998.04 3,333.85 794,370.83



City of Lewisburg, West Virginia
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Date ~ Payment Interest _ Principal _ Balance
71 03/10/2015 5,331.89 2,085.51 3,346.38 791,024 .45
72 04/10/2015 6,331.89 2,972.93 3,358.96 787,665.49
73 05/10/2015 6,331.89 2,960.31 3,371.58 784,293.91
74 06/10/20156 6,331.89 2,947.64 3,384.25 780,909.66
2015 Totals 75,982.68 36,197.62 39,785.06
75 07/10/2015 6,331.89 2,934.92 3,396.97 777,512.69
76 08/10/2015 © 6,331.89 2,922.15 3,409.74 774,102.95
77 09/10/2015 6,331.89 2,909,34 3,422.55 770,680.40
78 10/10/2015 6,231.89 2,896.47 3,435,42 767,244.98
79 11/10/2015 6,331.89 2,883.56 3,448.33 763,796.65
80 12/10/2015 6,331.89 2,870.60 3,461.29 760,335.36
81 01/10/2016 6,331.89 2,857.59 3,474.30 756,861.06
B2 02/10/2016 6,331.89 2,844.54 3,487.35 753,373.71
83 03/10/2016 6,331.89 2,831.43 3,500.46 749,873.25
B4 04/10/2016 6,331.89 2,818.27 3,513.62 746,359.63
85 05/10/2016 6,331.89 2,805,07 3,026.82 742832781
86 06/10/2016 6,331.89 2,791.81 3,540.08 739,292.73
2016 Totals 75,082.68 34.365.75 41,616.93
87 07/10/2016 6,331.89 2,778.51 3,653.38 735,739.35
88 08/10/2016 6,331.82 2,765.15 3,566.74 732,172.61
89 09/10/2016 6,331.89 2,751.75 3,580.14 728,592.47
a0 10/10/20186 6,331.89 .2,738.28 3,593.60 724,998.87
g1 11/10/2016 6,331.89 2,724.79 3,607.10 721,391.77
92 12/10/2016 6,331.89 2,711.23 3.620.66 717,771.11
g3 01/10/2017 6,331.89 2,6897.62 3,634.27 714,136.84
94 02/10/2017 6,331.89 2,683.96 3,647.93 710,488.91
95 03/10/2017 6,331.89 2,670.25 3,661.64 706,827.27
96 04/10/2017 6,331.89 2,656.49 3,675.40 703,151.87
g7 05/10/2017 6,331.89 2,642.68 3,689.21 699,462.66
a8 06/10/2017 6,331.89 2,628.81 3,703.08 695,759.58
2017 Totals 75,982.68 32,449.53 43,5633.15
99 07/10/2017 6,331.89 2,614.90 3,716.99 £92,042.59
100 08/10/2017 6,331.89 2,600.93 3,730.96 688,311.63
101 09/10/2017 £6,331.89 2,586.90 3,744 .99 684,566.64
102 10/10/2017 6,231.89 2,572.83 3,759.06 680,807.58
103 11/10/2017 6,231.89 2,5658.70 3,773.19 677,034.39
104 12/10/2017 6,331.89 2,544 .52 3,787.37 673,247.02
105 01/10/2018 6,331.89 2,530.29 3,801.60 669,445 42
106 02/10/2018 6,331.89 2,516.00 3,815.89 665,629.53
107 03/10/2018 6,331.89 2,501.66 3,830.23 661,799.30
108 04/10/2018 6,331.89 2,487.26 3,844.63 657,954.67
109 (5/10/2018 6,331.89 247281 3,859.08 654,095.59
110 06/10/2018 6,331.89 2.458.31 3,873.58 650,222.01
2018 Totais 75.982 68 30,445.11 45,637.57
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Date Payment Interest Principal ______ Balance
111 07/10/2018 6,331.89 2,443.75 3,888.14 646,333.87
112 08/10/2018 6,331.89 2,429.14 3,902.75 642,431.12
113 09/10/2018 6,331.89 2,414 .47 3,917.42 638,513.70
114 10/10/2018 6,331.89 2,329.75 3,932.14 634,581.56
115 11/10/2018 6,331.89 2,384.97 3,946.92 630,634.64
116 12/10/2018 6,331.89 2,370.14 3,961.75 626,672.89
117 01/10/2019 6,331.89 2,355.25 3,976.64 622,696.25
118 02/10/2019 6,331.89 2,340.30 3,291.59 618,704.66
119 03/10/2019 6,331.89 2,325.30 4,006.59 614,698.07
120 04/10/2019 6,331.89 2,310.24 4,021.65 610,676.42
121 05/10/2019 6,331.89 2,295.13. 4,036.76 606,639.66
122 -06/10/2019 6,331.89 2,279.95 4,051.94 602,587.72
2019 Totals 75,982.68 28,348.39 47,634.29
123 07/10/2019 6,331.89 2,264.73 4,067.16 598,520.56
124 08/10/2019 6,331.89 2,249 .44 4,082.45 594,438.11
125 09/10/2019 6,331.89 2,234.10 097779 590,340:32
126 10/10/2019 6,331.89 2,218.70 4,113.19 586,227.13
127 11/10/2019 6,331.89 2,203.24 4,128,65 582,098.48
128 12/10/2019 6,331.89 2,187.72 4,144.17 577,954.31
129 01/10/2020 6,331.89 2,172.14 4,159.75 573,794 .56
130 02/10/2020 6,331.89 2,156.51 4,175.38 569,619.18
131 03/10/2020 6,331.89 2,140.82 4,191.07 565,428.11
132 04/10/2020 6,331.89 2,125,07 4,206.82 561,221.29
133 05/10/2020 6,331.89 2,109.26 422263 556,998.66
134 06/10/2020 6,331.89 2,093.39 4,238.50 552,760.16
2020 Totais 75,982.68 26,155.12 49,827.56
135 07/10/2020 6,331.89 2,077.46 4,254 .43 548,505.73
136 08/10/2020 6,331.89 2,061.47 4,270.42 544,235.31
137  09/10/2020 6,331.89 2,045.42 4,286.47 539,948.84
138 10/10/2020 6,331.89 2,029.31 4,302.58 535,646.26
139 11/10/2020 6,331.89 2,013.14 4,318.75 531,327.51
140 12/10/2020 6,331.89 1,996.91 4,334.98 526,992.53
141 01/10/2021 6,331.89 1,980.61 4,351.28 522,641.25
142 02/10/2021 6.331.89 1,964.26 4,367.63 518,273.62
143 03/10/2021 6,331.89 1,947.85 4,384.04 513,889.58
144 04/10/2021 6,331.89 1,931.37 4,400,52 509,489.06
145 05/10/2021 6,331.89 1,914.83 4,417.06 505,072.00
146 06/10/2021 6,331.89 1,898.23 4,433.66 500,638.34
2021 Totais 75,982.68 23,860.86 52,121.82
147 07/10/2021 6,331.89 1,881.57 4,450,32 496,188.02
148 08/10/2021 6,331.89 1,864.84 4,467.05 491,720.97
149 09/10/2021 6,331.89 1,848.05 4,483.84 487,237.13
150 10/10/2021 6,331.89 1,831.20 4,500.69 482,736.44
151 11/10/2021 6,331.89 1,814.28 4,517.61 478,218.83
152 12/10/2021 6,331.89 1,797.31 4,534,658 473,684.25
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Date Payment interest Principal ~__Balance
153 01/10/2022 6,331.89 1,780.26 4,551.63 469,132.62
154 02/10/2022 6,331.89 1,763.16 4 568.73 464.,563.89
155 03/10/2022 6,331.89 1,745.99 4,585.90 459,977.99
156 04/10/2022 6,331.89 1,728.75 4.,603.14 455,374.85
157 05/10/2022 * 6,331.89 1,711.45 4,620.44 450,754.41
158 (6/10/2022 6,331.89 1,694.09 4,637.80 446,116.61
2022 Totals 75,982.68 21,460.95 5452173
159 07/10/2022 6,331.89 1,676.65 4,655.24 441,461.37
160 08/10/2022 6,331.89 1,659.16 467273 436,788.64
161 09/10/2022 6,331.89 1,641.60 4,690.29 432,098.35
162 10/10/2022 6,331.80 1,623.97 4,707.92 427.390.43
163 11/10/2022 6,331.89 1,606.28 4,725,61 422 664 .82
164 12/10/2022 6,331.89 1,588.52 4,743.37 417,921.45
165 01/10/2023 6,331.89 1,570.69 4,761.20 413,160.25
166 02/10/2023 6,331.89 1,552.79 4,779.10 408,381.15
167 083/10/2023 6,331.89 1,534.83 F,79706 4037584-08
168 04/10/2023 6,331.89 1,516.80 4,815.08 398,769.00
169 05/10/2023 6,331.89 1,498.71 4,833.18 393,035.82
170 06/10/2023 6,331.89 1,480.54 4,851.35 389,084 .47
2023 Totals 75,982.68 18,850.54 57.032.14
171 07/10/2023 6,331.89 1,462.31 4,869.58 384,214.89
172 08/10/2023 6,331.89 1.444 .01 4,887.88 379,327.01
173 09/10/2023 6,331.89 1,425.64 4,906.25 374,420.76
174 10/10/2023 6,331.89 1,407.20 4,924 .69 369,496.07
175 11/10/2023 6,331.89 1,388.69 4,943.20 364,552.87
176 12/10/2023 6,331.89 1,370.11 4.961.78 359,591.09
177 01/10/2024 - 6,331.89 1,351.46 4,980.43 354,610.66
178 02/10/2024 5,331.89 1,332.75 4,999.14 349,611.52
179 03/10/2024 6,331.89 1,313.96 5,017.93 344,593.59
180 04/10/2024 6,331.89 1,295.10 5,036.79 339,556.80
181 05/10/2024 6,331.89 1,276.17 5,065.72 334,501.08
182 06/10/2024 6,331.89 1,257.17 5,074.72 329,426.36
2024 Totals 75,982.68 16,324.57 59,658.11
183 07/10/2024 6,331.892 1,238.09 5,093.80 324,332.56
184 08/10/2024 6,331.89 1,218.95 5,112.94 319,219.62
185 09/10/2024 6,331.89 1,199.73 5,132.16 314,087.46
186 10/10/2024 6,331.89 1,180.45 5,151.44 308,936.02
187 11/10/2024 6,331.89 1,161.08 5,170.84 303,765.21
188 12/10/2024 6,331.89 1,141.65 5,190.24 288,574.97
189 01/10/2025 6,331.89 1,122.14 5,200.75 253,365.22
180 02/10/2025 6,331.89 1,102.56 5,229.33 288,135,892
191 03/10/2025 6,331.89 1,082.91 5,248.98 282.886.91
192 04/10/2025 6,331.89 1,063.18 5,268.71 277,618.20
193 05/10/2025 6,331.89 1,043.38 5,288.51 272,329.69
194 06/10/2025 6,331.89 1,023.51 5,308.38 267,021,.31
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2025 Totals 75,082.68 13,577.63 62,405.05
165 07/10/2025 6,331.89 1,003.56 5,328.33 261,692.98
196 08/10/2025 6,331.89 983.53 5,348.,36 256,344.62
197 09/10/2025 6,331.89 963.43 5,368.46 250,976.16
198 10/10/20256 6,331.89 043.25 5,388.64 245,587.52
199 11/10/2025 6,331.89 023,00 5,408.89 240,178.63
200 12/10/2025 6,331.89 002.67 5,429.22 234,749.41
201 01/10/2026 6,331.89 882.27 5,449.62 229,299.79
202 02/10/2026 6,331.89 861.79 5,470.10 223,829.69
203 03/10/2026 6,331.89 841.23 5,490.66 ‘ 218,339.03
204 04/10/2026 6,331.89 820.59 5,511.30 212,827.73
205 05/10/2026 6,331.89 799.88 5,532.01 207,295.72
206 06/10/2026 - 6,331.89 779.09 5,5652.80 201,742.92
2026 Totals 75,982.68 10,704.29 65,278.39
207 07/10/2026 6,331.89 758.22 557367
208 08/10/2026 6,331.89 737.27 5,5694.62 190,574.63
209 09/10/2026 6,331.89 716.24 5,615.85 184,958.98
210 10/10/2026 6,331.89 695.14 5,636.75 179,322.23
211 11/10/2026 6,331.89 673.95 5,657.94 173,664 .29
212 12/10/2026 6,331.89 652.69 5,679.20 167,985.09
213 01/10/2027 6,331.89 631.34 5,700.55 162,284.54
214 02/10/2027 6,331.89 609.92 5,721.97 166,562.57
215 03/10/2027 6,331.89 588.41 5,743.48 150,819.09
216 04/10/2027 6,331.89 566.83 5,765.06 145,054.03
217 05/10/2027 6,331.89 545.16 5,786.73 139,267.30
218 06/10/2027 6,331.89 523.41 5,808.48 133,458.82
2027 Totals 75,982.68 7,698.58 68,284 .10
219 0Q7/10/2027 6,331.89 501.58 5,830.31 127,628.51
220 08/10/2027 6,331.89 479.67 5,852.22 121,776.29
221 09/10/2027 6,331.89 457.68 5,874.21 115,802.08
222 10/10/2027 6,331.89 435.60 5,896.29 110,005.79
223 11/10/2027 6,331.89 413.44 5,918.45 104,087.34
224 12/10/2027 6,331.89 391.19 5,940.70 08,146.64
225 01/10/2028 6,331.89 368.87 5,963.02 92,183.62
226 02/10/2028 6,331.89 346.46 5,885.43 86,198.19
227 03/10/2028 6,334.89 323.96 6,007.93 80,180.26
228 04/10/2028 £6,331.89 301.38 6,030.51 74 159,75
229 05/10/2028 6,331.89 278.72 6,053.17 68,106.58
230 06/10/2028 6,331.89 255.97 6,075.92 62,030.66
2028 Totals 75,982.68 4,554,52 71,428.16
231 07/10/2028 6,331.89 233.13 6,098.76 55,931.90
232 08/10/2028 6,331.89 210.21 6,121.68 49,810.22
233 06/10/2028 6,331.89 187.20 6,144.69 43,665.53
234 10/10/2028 6,331.89 164.11 6,167.78 37.497.75

196,169.25



City of Lewisburg, West Virginia
Series 2009, water revenue bond

. Date ~ Payment
235 11/10/2028 6,331.89
236 12/10/2028 6,331.89
237 01/10/2029 6,331.89
238 02/10/2029 6,331.89
239 03/10/2029 6,331.89
240 04/10/2029 6,331.89

2029 Totais 63,318.90

Grand Totals 1,519,653.60

Interest

140.93
117.66
94 .31
70.86
47.33
22.50
1,288.24

519,653.60

04/10/2009 9;33:09 AM Page 7

Principal

6,190.96
6,214.23
6,237.58
6,261.03
6,284.56
6,308.39
62,030.66

1,000,000.00

_ Balance

31,306.79
25,092.56
18,854.98
12,593.9%
6,300.39
0.00




Branch Banking & Trust Co.

Governmental Finance

March 3, 2009 501 Tennessee Avenue
Charleston, WV 25302

John C. Stump 5:3&'52330543{;3354702

Bond Counsel.

Steptoe and Johnson, FLLC

Chase Tower, eighih floor

Charleton, WV 25326
Dear Mr, Stump:

Branch Banking and Trust Company (“BB&T™) is pleased to offer this proposal for the financing
requested by the City of Lewisburg, West Virginia (“City”).

1)) Project: Water Revenue Bond, Series 2009

(2) Amount To Be Financed: up to $1,000,000.00

3 Interest Rates, Financing Terms and Corresponding Payments:

Term Rate
20 years 4.51%

Paymenfs shall be monthly in arrears, as requested. See the attached amortization schedule(s) for
information on payments.

The financing proceeds shall be deposited on behalf of the City in a project fund account with
Branch Banking & Trust. Earnings on the project fund shall accrue to the benefit of the City for use on
Project costs or interest payments.

The interest rates stated above ace valid for a closing not later than 30 days after today. Closing
of the financing is contingent upon completing documentation acceptable to BB&T and upon the
condition of the property being acceptable to BB&T. We shall review your most recent financial
statements before funding this transaction.

Remuneration for our legal expenses, preparation of documentation and for providing the project
fund services for this financing transaction shail be $4,250.00. All applicable taxes, permits, costs of
lawyers for the City and any other costs shall be the City’s responsibility and separately payable by the
City. The financing documents shail allow prepayment of the principal balance in whole on a scheduled
payment date with a 1% prepayment premium.

The stated interest rates assume that the City expects to borrow less than $10,000,000 in calendar
year 2009 and that the City shall comply with IRS Code Sections 141, 148 and 149. BB&T reserves the
right to terminate its interest in this bid or to negotiate a mutually acceptable rate if the financing is not
qualified tax-exempt financing for the purpose of IRS Code Section 265(b)(3).



{4 Finsncing Decuments:

It shall be the responsibility of the City to retain and compensate counsel to appropriately
structure the revenue bonds according to West Virginia and Federal Statutes. BB&T shall also require
the City’s Bond Counsel to provide an unquatified legal opinion. BB&T reserves the right to review the

bond and it must be mutually accepted by BB&T and the City.

(5) Security:

The financing shall be secured by the net revenues of the City’s water system on parity with
existing water revenue bonds. The City shall be subject to a rate covenant which would provide debi
service coverage of 115% on the Series 2009 and all prior water revenue bonds. The revenue bonds shall
also have a fully funded debt service reserve fund equal to one year of debt service which shall be held at
the West Virginia Municpal Bond Commission.

& & & * ® &

BB&T appreciates the opportunity to make this financing proposal and requests to be notified
o within five days of this proposal should BB&T be the successful proposer.

BB&T shall have the right to cancel this offer by notifying the City of its election to do so
(whether or not this offer has previously been accepted by the City) if at any time prior to the closing
there is a material adverse change in the City’s financial condition, if we discover adverse circumstances
of which we are currently unaware, if we are unable to agree on acceptable documentation with the City
or if there is a change in law (or proposed change in law) that changes the economic effect of this
financing to BB&T. We reserve the right to negotiate and/or terminate our interest in this transaction
should we be the successful proposer.

Please call me at (304) 353-1635 with your questions and comments. We look forward to
hearing from you.

Sincerely,

BRANCH BANKING AND TRUST COMPANY
%Aaul £ . % g

Russell R. Akers, 11

Vice President

Enclosure
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Series 2009, water revenue bond
Compound Period ......... . Monthly
Nominal Annual Rate ... : 4.510 %
CASH FLOW DATA
coert  Dae . Amont  Number _Perod  EndDate
1 Loan 03/03/2009 1,000,000.00 1
2 Payment 04/03/2009 6,331.89 240 Monthly 03/03/2029
AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year
Date _ Payment ___Interest __Principal ______ Balance
Loan 03/03/2009 N 1,000,000.00
1 04/03/2009 6,331.89 3,758.33 2,573.56 997,426.44
2 __D5/03/2009 6,331.89 3,748.66 2,5683.23 994,843.21
3 06/03/2009 6,331.89 3,738.85 2592.94 999225027
2009 Totais 18,995.67 11,245.94 7,749.73
4 07/03/2009 6,331.89 3,729.21 2,602.68 989,647.59
5 08/03/2009 6,331.89 3,719.43 2.612.46 987,035.13
6 09/03/2009 ©5,331.89 3,709.61 2,622.28 984,412.85
7 10/03/2009 6,331.89 3,699.75 2,632.14 981,780.71
8 11/03/2009 6,331.89 3,689.86 2,642.03 979,138.68
9 12/03/2009 6,331.89 3,679.93 2,651.96 976,486.72
10 01/03/2010 6,331.89 3,669.96 2,661.93 973,824.79
11 02/03/2010 6,331.89 3,659,96 2,671.93 971,152.86
12 03/03/2010 $,331.89 3,649.92 2,681.97 968,470.89
13 04/03/2010 6,331.89 3,639.84 2,692.05 065,778.84
14 05/03/2010 6,331.88 3,629.72 2,702.17 963,076.67
15 06/03/2010 6,331.89 3,619.56 2,712.33 960,364.34
2010 Totals 75,082.68 44,096.75 31,885.93 ‘ ‘
16 07/03/2010 6,331 .89 3,609.37 2,722,652 957,641.82
17 08/03/2010 6,331.89 3,599.14 2,732.75 954,908.07
18 09/03/2010 6,331.89 3,588.87 2,743.02 952,166.05
19 10/03/2010 6,331.89 3,578.56 2,753.33 949,412.72
20 11/03/2010 6,331.89 3,568.21 2,763.68 946,649.04
21 12/03/2010 6,331.89 3,557.82 2,774.07 843,874.97
22 01/03/2011 5,331.89 3,647.40 2,784.49 941,080.48
23 02/03/2011 6,331.89 3,536.93 2,794 .96 938,295.52
24 03/03/2011 6,331.89 3,626.43 2,805.46 935,490.06
25 04/03/2011 6,331.89 3,515.88 2.816.01 932,674.05
26 05/03/2011 6,331.89 3,505.30 2,826.59 929.847.46
27 06/03/2011 6,331.89 3,494.68 2,837.21 927,010.25
2011 Tolals 75,982.68 42,628.59 33,354.09
28 07/03/2011 6,331.89 3,484.01 2,847.88 024,162.37



City of Lewisburg, West Virginia

Series 2009, water revenue bond

03/03/2009 9:30:43 AM Page 2

. Date | Payment  _ Interest  Principal __Balance
29 08/03/2011 6,331.89 '3,473.31 2,858.58 821,303.79
30 08/03/2011 6,331.89 3,462.57 2.869.32 018,434 .47
31 10/03/2011 6,331.89 3,451.78 2.880.11 815,554.36
32 11/03/2011 6,331.89 3,440.96 2,890.93 012,663.43
33 12/03/2011 6,331.89 3,430.09 2,901.80 909,761.63
34 01/03/2012 6,331.88 3,419.19 2,912.70 906,848.93
35 02/03/2012 6,331.89 3,408.24 2,923.65 903,925.28
36 03/03/2012 6,331.89 3,397.25 2,934.64 900,980.64
37 04/03/2012 6,331.89 3,386.22 2,945.67 B98,044.97
38 05/03/2012 6,331.89 3,375.15 2,856.74 895,088.23
39 06/03/2012 6,331.89 3,364.04 2,967.85 892,120._38

2012 Totals 75,882.68 41,0982.81 34,889.87
40 07/03/2012 6,331.89 3,352.89 2,979.00 B89,141.38
41 08/03/2012 6,331.89 3,341.69 2,990.20 B886,151.18
42 08/03/2012 6,331.89 3,330.45 3,001.44 BB83,149.74
43 10/03/2012. 6,331.89 3,319.17 301272 880,137.02
44 11/03/2012 6,331.89 3,307.85 3,024.04 877,112.98
45 12/03/2012 6,331.89 3,296.48 3,035.41 874,077.57
46 01/03/2013 6,331.89 3,285.07 3,046.82 871,030.75
47 02/03/2013 6,331.89 3,273.62 3,058.27 867,972.48
48 03/03/2013 6,331.89 3,262.13 3,069.76 864,902.72
49 04/03/2013 6,331.86 3,250.59 3,081.30 861,821.42
50 05/03/2013 6,331.89 3,239.01 3,092.88 858,728.54
51 06/03/2013 6,331.89 3,227.39 3,104.50 B55,624.04

2013 Totals 75,082.68 39,486.34 36,496.34
52 07/03/2013 6,331.89 3,215.72 3,116.17 852,507.87
53 08/03/2013 6,331.89 3,204.01 3,127.88 B49,379.99
54 09/03/2013 6,331.89 3,192.25 3,139.64 846,240.35
55 10/03/2013 6,331.89 3,180.45 3,151.44 843,088.91
56 11/03/2013 6,331.89 3,168.61 3,163.28 839,825.63
57 12/03/2013 6,331.89 3,156.72 3,175.17 B836,750.46
58 01/03/2014 6,331.89 3,144.79 3,187.10 833,563.36
59 02/03/2014 6,331.89 3,132.81 3,199.08 830,364.28
60 03/03/2014 6,331.89 3,120.79 3,211.10 827.153.18
- 861 04/03/2014 6,331.89 3,108.72 3,223.17 823,930.01
62 05/03/2014 6,331.89 3,096.60 3,235.29 B820,694.72
63 06/03/2014 6,331.89 3,084 44 3,247 .45 817.447.27

2014 Totals 75,882.68 37.805.91 38,176.77
64 07/03/2014 6,331.89 3,072.24 3,259.65 B814,187.62
65 08/03/2014 6,331.89 3,059.98 3,271.90 810,915.72
66 09/03/2014 6,331.89 3,047.69 3,284.20 807.631.52
67 10/03/2014 6,331.89 3,035.35 3,296.54 B04,334,98
68 11/03/2014 6,331.89 3,022.96 3,308.93 801,026.05
69 12/03/2014 6,331.89 3,010.52 3,321.37 797,704.68
70 01/03/2015 6,331.89 2,098.04 3,333.85 794,370.83



City of Lewisburg, West Virginia o
Series 2009, water revenue bond
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Dete . Paymeni  |nfeest __Principa Balance

71 02/03/2015 6,331.89 2,985.51 3,346.38 791,024.45

72 03/03/2015 6,331.89 2,972.93 3,358.96 787,665.49

73 04/03/2015 6,331.89 2,960.31 3,371.58 784,293.91

74 05/03/2015 6,331.89 2,947 .64 3,384.25 780,909.66

75 06/03/2015 6,331.89 2,934.92 3,396.97 777,512.69
2015 Totals 75,982.68 36,048.10 39,934.58

76 07/03/2015 6,331.89 2,922.15 3,409.74 774,102.95

77 08/03/2015 6,331.89 2,909.34 3,422.55 770,680.40

78 09/03/{2015 6,331.89 2,896.47 3,435.42 767,244.98

79 10/03/2015 6,331.89 2,883.56 3,448.33 763,796.65

80 11/03/2015 6,331.89 2,870.60 3,461.29 760,335.36

81 12/03/2015 6,331.89 2,857.59 3,474.30 756,861.06

82 01/03/2016 6,331.89 2,844.54 3,487.35 753,373.71

83 02/03/2016 6,331.89 2,831.43 3,500.46 749,873.25

84 03/03/20186 6,331.89 2,818.27 3,613.62 746,359.63

85 04/03/2016 6,331.89 2,805.07 3526782 742,832.81

86 05/03/2016 6,331.89 2,791.81 3,540.08 739,292.73

87 06/03/2016 6,331.89 2,778.51 3,553.38 735,739.35
2016 Totals 75,982.68 34,200.34 41,773.34

88 07/03/2016 6,331.89 2,765.15 3,666.74 732,172.61

89 08/03/2016 6,331.89 2,751.75 . 3,580.14 728,592.47

90 09/03/2016 6,331.89 2,738.29 3,593.60 724,998.87

91 10/03/2016 6,331.89 - 2,724.79 3,607.10 721,391.77

92 11/03/2016 6,331.89 2,711.23 3,620.66 717,771.11

93 12/03/2016 6,331.89 2,697.62 3,634.27 714,136.84

94 01/03/2017 6,331.89 2,683.96 3,647.93 710,488.91

95 02/03/2017 6,331.89 2,670.25 3,661.64 706,827.27

96 03/03/2017 6,331.89 2,656.49 3,675.40 703,151.87

97 04/03/2017 6,331.89 2,642.68 3,689.21 699,462.66

98 05/03/2017 6,331.89 2,628.81 3,703.08 695,759.58

99 06/03/2017 6,331.89 2,614.90 3,716.99 692,042.59
2017 Totals 75,982.68 32,285.92 43,696.76

100 07/03/2017 6,331.89 2,600.93 3,730.96 688,311.63

101 08/03/2017 6,331.89 2,586.90 3,744.99 684,566.64

102 09/03/2017 6,331.89 2,572.,83 3,759.06 680,807.58

103 10/03/2017 6,331.89 2,558.70 3,773.19 677,034.39

104 11/03/2017 6,331.89 2,544.52 3,787.37 673,247.02

105 12/03/2017 6,331.89 2,530.29 3,801.60 669,445.42

106 01/03/2018 6,331.89 2,516.00 3,815.89 665,629.53

107 02/03/2018 6,331.89 2,501.66 3,830.23 661,799.30

108 03/03/2018 6,331.89 2,487.26 3,844.63 657,954.67

109 04/03/2018 6,331.89 2,472.81 3,859.08 654,095.59

110 05/03/2018 6,331.89 2,458.31 3,873.58 $50,222.01

111 06/03/2018 6,331.89 2,443.75 3,888.14 646,333.87
2018 Tolais 75,982.68 30,273.96 45,708.72
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City of Lewisburg, West Virginia
Series 2009, water revenue bond

Compound Period ......... © Monthly
Nominal Annual Rate.... : 4.510%

CASH FLOW DATA

Event Date . Amount _ Number  Period  EndDate
1 Loan 04/10/2009 1,000,000.00 1
2 Payment 05/10/2009 6,331.89 240 Monthly  04/10/2029
AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year
~Date Payment Interest Principal Balance
Loan DA/10/2009 1,000,000.00
1 $%5/10/2009 6,331.89 3,758.33 2,573.56 997,426.44
2 08/10/2008 6,331.89 3,748.66 2,583.23 994,843.21
2009 Totals 12,663.78 7,506.99 5,156.79
3 0%/10/2009 6,331.89 3,738.95 2,592.94 992,250.27
4 ©B/10/2009 6,331.89 3,729.21 2,602.68 989,647.59
5 09/10/2009 6,331.89 3,719.43 2,612.46 087,035.13
6 10/10/2009 6,331.89 3,709.61 2,622.28 984,412.85
7 11/10/2009 6,331.89 3,699.75 2,632.14 981,780.71
8 12/10/2009 6,331.89 3,689.86 2,642.03 979,138.68
9 01/10/2010 6,331.89 3,679.93 2,651.96 976,486.72
10 02/10/2010 6,331.89 3,669.96 2,661.93 973,824.79
11 03/10/2010 6,331.89 3,659.96 2,671.93 971,152.86
12 04/10/2010 6,331.89 3,649,92 2,681.97 968,470.89
13 05/10/2010 6,331.89 3,639.84 2,692.05 965,778.84
14 06/10/2010 6,331.89 3,629.72 2,702.17 963,076.67
2010 Totals 75,982.68 44,216.14 31,766.54
15 07/10/2010 6,331.89 3.619.56 2,712.33 960,364.34
16  08/10/2010 6,331.89 3,609.37 2,722,52 957,641.82
17  09/10/2010 6,331.89 3,699.14 2,732.75 954,909.07
18 10{10/2010 6,331.89 3,588.87 2,743.02 952,166.05
19 11/10/2010 6,331.89 3,578.56 2,753.33 949,412.72
20 12/10/2010 6,331.89 3,568.21 2,763.68 946,649.04
21 01/10/2011 6,331.89 3,557.82 2,774.07 943,874.97
22 02/10/2011 6,331.89 . 3,547.40 2,784.,49 941,090.48
23 03/10/2011 6,331.89 3,536.93 2,794.96 938,295.52
24 04/10/2011 6,331.89 3,526.43 2,805.46 935,490.06
25 05/10/2011 6,331.89 3,615.88 2,816.01 932,674.05
26 06/10/2011 6,331.89 3,505.30 2,826.59 929,847 46
2011 Totals 75,082.68 42,753.47 33,229.21
27 07/10/2011 6,331.89 3,494.68 2,837.21 927,010.25
28 08/10/2011 6,331.89 3,484.01 2,847.88 924,162.37



City of Lewisburg, West Virginia
Serles 2009, water revenue bond

04/10/2009 9:33:09 AM Page 2

Dae  Payment  Interest Principal _..Balance
29 09/10/2011 6,331.89 3,473.31 2,858,58 921,303.79
30 10/10/2011 6,331.89 3,462.57 2,869.32 918,434.47
31 11/10/2011 6,331.89 3,451.78 2,880.11 915,554.36
32 12/10/2011 6,331.89 3,440.96 2,890.93 912,663.43
33 01/10/2012 6,331.89 3,430.09 2,901.80 909,761.63
34 02/10/2012 6,331.89 3,419,19 2,912.70 906,848.93
35 03/10/2012 6,331.89 3,408.24 2,923.65 903,925.28
36 04/10/2012 6,331.89 3,397.25 2,934 64 900,990.64
37 05/10/2012 6,331.89 3,386.22 2,945.67 898,044 .97
38 06/10/2012 6,331.89 3,375.15 2,956.74 B895,088.23
2012 Totals + 75,982.68 41,223.45 34,750.23
39 07/10/2012 6,331.89 3,364.04 2,967.85 892,120.38
40 08/10/2012 6,331.89 3,352.89 2,979.00 889,141.38
41 09/10/2012 6,331.89 3,341.69 2,990.20 BB6,151.18
42 10/10/2012 6,331.89 3,330.45 3,001.44 883,149.74
43 11/10/2012 6,331.89 3,319.17 3.012.72 g0 13702
44 12/10/2012 6,331.89 3,307.85 3,024.04 877.112.98
45 01/10/2013 6,331.89 3,296.48 3,035.41 B74,077.57
46 02/10/2013 6,331.82 3,285.07 3,046.82 B871,030.75
47 03/10/2013 6,331.89 3,273.62 3,058.27 867,972.48
48 04/10/2013 6,331.89 3,262.13 3,069.76 864,902.72
49 05/10/2013 6,331.89 3,250.59 3,081.30 861,821.42
50 06/10/2013 6,331.89 3,239.01 3,002.88 858,728.54
2013 Totals 75,082.68 39,622.99 36,359.69
51 07/10/2013 6,331.89 3,227.39 3,104.50 855,624.04
52 08/10/2013 6,331.89 3,215.72 3,116.17 852,507.87
53 09/10/2013 6,331.89 3,204.01 3,127.88 849,379.99
54 10/10/2013 6,331.89 3,192.25 3,139.64 846,240.35
55 14/10/2013 6,331.89 3,180.45 3,151.44 843,088.91
56 12/10/2013 6,331.89 3,168.61 3,163.28 839,925.63
57 01/10/2014 6,331.89 3,156.72 3.17517 836,750.46
58 02/10/12014 6,331.89 3,144.79 3,187.10 833,563.36
59 03/10/2014 6,331.89 3,132.81 3,199.08 830,364,28
60 04/10/2014 6,331.89 3,120.79 3,211.10 827,153.18
61 05/10/2014 6,331.89 3,108.72 3,223.17 823,930.01
62 06/10/2014 6,331.89 3,096.60 3,235.29 B820,694.72
2014 Totals 75,982.68 37,948.86 38,033.82
63 07/10/2014 6,331.89 3,084.44 3,247.45 817,447.27
64 08/10/2014 6,331.89 3,072.24 3,259.65 B814,187.62
65 09/10/2014 6,331.89 3,059.99 3,271.90 810,0495.72
66 10/10/2014 6,331.89 3,047.69 3,284.20 807,631.52
67 11/10/2014 6,331.82 3,035.35 3,296.54 804,334.98
68 12/10/2014 6,331.89 3,022.96 3,308.93 801,026.05
69 01/10/2015 6,331.89 3,010.52 3,321.37 797.,704.68
70 02/10/2015 6,331.88 2,998.04 3,333.85 794,370.83



City of Lewisburg, West Virginia
Series 2009, water revenue bond

04/10/2009 9:33:09 AM Page 3

Date _ Payment Interest . Principal ~~ Balance .
71 03/10/2015 6,331.89 2,985.51 3,346.38 791,024 .45
72 04/10/2015 6,331.89 2,972,83 3,358.96 787,665.49
73 05/10/2015 6,331.89 2,960.31 3,371.58 784,293.91
74 06/10/2015 6,331.89 2,947.64 3,384.25 780,909.66
2015 Totails 75,982.68 36,197.62 39,785.06
75 07/10/2015 6,331.89 2,934.92 3,386.97 777,512.69
76 08/10/2015 6,331.89 2.922.15 3,409.74 774,102.95
77 09/10/2015. 6,331.89 2,909.34 3,422,55 770,680.40
78 10/10/2015 6,331.89 2,896.47 3,435.42 767,244 98
79 11/10/2015 6,331.89 2,883.56 3,448.33 763,796.65
80 12/10/2015 6,331.89 2,870.60 3,461.29 760,335.36
81 01/10/2016 6,331.89 2,857.59 3,474.30 756,861.06
B2 02/10/2016 6,331.89 2,844.54 3,487.35 753,373.71
83 03/10/2016 6,331.89 2,831.43 3,500.46 749,873.25
84 04/10/20186 6.331.89 2.818.27 3,513.62 746,359.63
85 (05/10/2016 6,331.89 2,805.07 3,526.82 742,832.81
86 06/10/2016 6,331.89 2,791.81 3,640.08 739,292.73
2016 Totals 75,982.68 34,365.75 41,616.93
87 07/10/2016 6,331.89 2,778.51 3,5563.38 735,739.35
88 08/10/2016 6,331.89 2,765.15 3,566.74 732,172.61
88 09/10/2016 6,331.89 2,751.75 3,580.14 728,592.47
80 10/10/2016 6,331.89 2,738.29 3,583.60 724,998.87
91 11/10/2016 6,331.89 2,724.79 3,607.10 721,391.77
92 12/10/2016 5,331.89 2,711.23 3,620.66 717,771.11
93 01/10/2017 6,331.89 2,697.62 3,634.27 714,136.84
94 02/10/2017 6,331.89 2,683.96 3.647.93 710,488.91
95 03/10/2017 6,331.89 2,670.25 3,661.64 706,827.27
96 04/10/2017 6,331.89 2,656.49 3,675.40 703,151.87
97 05M10/2017 . 6,331.89 2,642.68 3,689.21 6599,462.66
98 06/10/2017 6,331.89 2,628.81 3,703.08 695,759.58
2017 Totals 75,982.68 32,449.53 43,633.15
99 07/10/2017 6,331.89 2,614.90 3,716.99 692,042,59
100 08/10/2017 6,331.89 2,600.93 3,730.96 688,311.63
101 09/10/2017 6,331.89 2,686.90 3,744 .99 684,566.64
102 10/10/2017 6,331.89 2,572.83 3,759.06 680,807.58
103 11/10/2017 6,331.89 2,558.70 3,773.19 6_‘:’7,034,39
104 12/10/2017 6,331.89 2,544.52 3,787.37 673,247.02
105 01/10/2018 6,331.89 2,530.28 3,801.60 669,445.42
1086 02/10/2018 6,331.89 2,516.00 3,815.89 665,629.53
107 03/10/2018 6,331.89 .2,501.66 3,830.23 661,799.30
108 04/10/2018 6,331.89 2,487.26 3,844.63 657,954.67
109 05/10/2018 6,331.89 2,472.81 3,859.08 654,095.59
110 06/10/2018 6.331.89 2,458.31 3,873.58 650,222.01
2018 Totals 75,082 68 30,445.11 45,537.57
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City of Lewisburg, West Virginia
Series 2009, water revenue bond

Date . Payment  Interest Principal _____ Balance
111 07/10/2018 6,331.89 2,443.75 3,888.14 646,333.87
112 08/10/2018 6,331.89 2,429.14 3,902.75 642,431.12
113 09/10/2018 6,331.89 2,414 .47 3,917.42 638,513.70
114 10/10/2018 6,331.89 2,399.75 3,932.14 634,581.56
115 11/10/2018 6,331.89 2,384 .97 3,946.92 630,634.64
116 12/10/2018 6,331.89 2,370.14 3,961.75 626,672.89
117 01/10/2019 6,331.89 2,355.25 3,976.64 622,696.25
118 02/10/2019 6,331.89 2,340.30 - 3,991.59 618,704.66
119 03/10/2019 6,331.89 2,325.30 4,006.59 614,698.07
120 04/10/2019 6,331.89 - 2,310.24 4,021.65 610,676.42
121 05/10/2019 6,331.89 2,295.13 4,036.76 606,639.66
122 06/10/2019 6,331.89 2,279.95 4,051.94 602,587.72
2019 Totals 75,982.68 28,348.39 47,634.29
123 07/10/2019 6,331.89 2,264.73 4,067.16 598,520.56
124 08/10/2019 6,331.89 2,249.44 4,082.45 594,438.11
T E T OO0 e B33 TRy T 23 04 097 T 59084032 —
126 10/10/2018 6,331.89 2,218.70 4,113.19 586,227.13
127 11/10/2019 - 6,331.89 2,203.24 4,128.65 582,098.48
128 12/10/2019 6,331.89 2,187.72 4,144.17 577,954.31
129 01/10/2020 6,331.89 217214 4,159.75 673,794.56
130 02/10/2020 6,331.89 2,156.51 4,175.38 569,619.18
131 03/10/2020 6,331.89 2,140.82 4,191.07 565,428,111
132 04/10/2020 6.331.89 2,125,07 4,206.82 561,221.29
133 05/10/2020 6,331.89 2,109.26 4,222.63 556,998.66
134 06/10/2020 - 6,331.89 2,093.39 4,238.50 552,760.16
2020 Totais 75,982.68 26,155.12 49,827.56
135 07/10/2020 6,331.89 2,077.46 4,254.43 548,505.73
136 08/10/2020 6,331.89 2,061.47 4,270.42 544,235.31
137 ,09/10/2020 6,331.89 2,04542 4,286.47 539,948.84
138 10/10/2020 6,331.89 2,029.31 4,302.58 535,646.26
138 11/10/2020 6,331.89 2,013.14 4,318.75 531,327.51
140 12/10/2020 6,331.89 1,996.91 4,334.98 526,992.53
141 01/10/2021 6,331.89 1,980.61 4,351.28 522,641.25
142 02/10/2021 6,331.89 1,964.26 4,367.63 518,273.62
143 03/10/2021 6,331.89 1,947.85 4,384.04 513,889.58
144 04/10/2021 6,331.89 1,931.37 4,400.52 509,489.06
145 05/10/2021 6,331.89 1.914.83 : 4,417.06 505,072.00
146 06/10/2021 6,331.89 1,898.23 4,433.68 500,638.34
2021 Totals 75,982.68 23,860.86 52,121.82
147 07/10/2021 6,331.89 1,881.57 4,450.32 496,188.02
148 08/10/2021 6,331.89 1,864.84 4.467,05 491,720.97
149 09/10/2021 6,331,89 1,848.05 4,483.84 487,237.13
150 10/10/2021 6,331.89 1,831.20 4,500.69 482,736.44
151 11/10/2021 6,331.89 1,814.28 4,517.61 478,218.83

152 12/10/2021 6,331.89 1,797.31 4,534.58 473,684.25



City of Lewisburg, West Virginia
Series 2009, water revenue bond
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Date Payment Interest Principal ~_Balance
183 01/10/2022 6,331.89 1,780.26 4.,551.63 469,132.62
154 02/10/2022 6,331.89 1,763.16 4.568.73 464.563.89
155 03/10/2022 6,331.89 1,745,99 4,585.90 459,977.99
156 04/10/2022 6,331.89 1,728.75 4,603.14 455,374.85
157 05/10/2022 6,331.89 1,711.45 4,620.44 450,754 .41
158 06/10/2022 6,331.89 1,694.09 4,637.80 446,116.61
2022 Totais 75,982.68 - 21,460.95 54,521.73
159 07/10/2022 6,331.89 1,676.65 4.655.24 441,461.37
160 08/10/2022 6,331.89 1,659.16 4,672.73 436,788.64
161 09/10/2022 6,331.89 1,641.60 4,690.29 432,098.35
162 10/10/2022 6,331.89 1,623.97 4,707.92 427,390.43
163 11/10/2022 6,331.89 1,606.28 4,725.61 422.664.82
164 12/10/2022 6,331.89 1,588.52 4,743.37 417,921.45
165 01/10/2023 6,331.89 1,5670.69 4,761,20 413,160.25
166 02/10/2023 6,331.89 1,662.79 4,779.10 408,381.15
167 03/10/2023 6,331.89 1,534.83 4,7977086 A03 584709
168 04/10/2023 6,331.89 1,516.80 4.815.09 308,769.00
169 05/10/2023 6,331.89 1,498.71 4,833.18 393,835.82
170 06/10/2023 6,331.89 1,480.54 4,851.35 3890,084.47
2023 Totals 75,962.68 18,950.54 57.032.14
171 07/10/2023 6,331.89 1,462.31 4,869.58 384.,214.89
172 08/10/2023 6,331.89 1,444 .01 4,887.88 379,327.01
173 09/10/2023 6,331.89 1,425.64 4,906.25 374,420.76
174 10/10/2023 6,331.89 1,407.20 4,924.69 369,496.07
175 11/10/2023 6,331.89 1,388.69 4,943.20 364,552.87
176 12/10/2023 6,331.89 1,370.11 4,961.78 359,591.09
177 01/10/2024 6,331.89 1,351.46 4.980.43 354.610.66
178 02/10/2024 6,331.89 1,332.75 4,999.14 349,611,52
179 03/10/2024 6,331.89 1,313.96 5,017.93 . 344,593.59
180 04/10/2024 6,331.89 1,285.10 5,036.79 339,556.80
181 05/10/2024 6,331.89 1,276.17 5,065.72 334,501.08
182 06/10/2024 6,331.89 1,257.17 5,074.72 329,426.36
2024 Totals 75,982.68 16,324.57 59,658.11
183 07/10/2024 6,331.89 1,238.09 5,093.80 324,332.56
184 08/10/2024 6,331.89 1,218.95 5,112.94 319,219.62
185 09/10/2024 6,331.89 1,199.73 5,132.16 314,087 .46
186 10/10/2024 6,331.89 1,180.45 5,151.44 308,936.02
187 11/10/2024 6,331.89 1,161.08 5,170.81 303,765.21
188 12/10/2024 6,331.89 1,141.65 5,190.24 298,574.97
189 01/10/2025 . 6,331.89 1,122.14 5,209.75 293,365.22
190 02/10/2025 6,331.89 1,102.56 5,229.33 288,135,89
191 03/10/2025 6,331.89 1,082.91 5,248.98 282.886.91
192 04/10/2025 6,331.89 1,063.18 5,268.71 277,618.20
193 05/10/2025 6,331.89 1,043.38 5,288.51 272,329.69
194 06/10/2025 6,331.89 1,023.51 5,308.38 267,021.31
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City of Lewisburg, West Virginia
Series 2009, water revenue bond

. Date ~ Payment ~ .Interest  Principal Balance
2025 Totals 75,982.68 13,677.63 62,405.05
185 07/10/2025 6,331.89 1,003.56 5,328.33 261,692.98
196 08/10/2025 6,331.89 983.53 5,348.36 256,344.62
197 09/10/2025 6,331.89 963.43 5,368.46 250,876.16
198 10/10/2025 6,331.89 - 943.25 5,388.64 245,687.52
199 11/10/2025 6,331.89 923.00 5,408.89 240,178.63
200 12/M10/2025 6,331.89 902.67 5,429.22 234,749.41
201 01/10/2026 6,331.89 882,27 5,449.62 229.298.79
202 02/10/2026 6,331.89 861.79 547010 223,829.69
203 03/10/2026 6,331.89 841.23 5,490.66 218,339.03
204 04/10/2026 6,331.89 820.59 5511.30 212,827.73
205 05/10/2026 6,331.89 799,88 5,532.01 207,295.72
206 06/10/2026 6,331.89 779.09 5,552.80 201,742.92
20286 Totals 75,982.68 10,704.29 65,278.39
207 07/10/2026 6331789 T Y A e T it & B B Lo TR M52 o
208 08/10/2026 6,331.89 737.27 5,694.62 190,574.63
209 09/10/2026 6,331.89 716,24 5,615.65 184,958.98
210 10/10/2026 6,331.89 695.14 5,636.75 179,322.23
211 11/10/2026 6,331.89 673.95 5.657.94 173,664 29
212 12/10/2026 6,331.89 _ 652.69 5,679.20 167,985.08
213 01/110/2027 6,331.89 631.34 5,700.,65 162,284.54
214 02/10/2027 6,331.89 609.92 5,721.97 156,562.57
215 03/10/2027 6,331.89 588.41 5,743.48 150,819.09
216 04/10/2027 6.331.89 566.83 5,765.06 145,054.03
217 05/10/2027 6,331.89 54516 5,786,773 139,267.30
218 06/10/2027 6,331.89 523.41 5,808.48 133,458.82
2027 Totals 75,982.68 7,698.58 68,284 .10
219 07/10/2027 6,331.89 501,58 5,830.31 127,628.51
220 08/10/2027 6,331.89 479.67 5,852.22 121,776.29
221 09M10/2027 - 6,331.89 457 .68 5,874.21 115,902.08
222 10M10/2027 6,331.89 435.60 5,896.29 110,005.79
223 11/10/2027 6,331.89 413.44 5,918.45 104,087.34
224 12/10/2027 6,331.89 391.19 5,940.70 98,146.64
225 01/10/2028 6,331.89 368.87 5,863.02 92,183.62
2268 02/10/2028 6,331.89 346.46 5,985.43 86,198.19
227 03/10/2028 6,331.89 323,96 6,007.93 80,190.26
228 04/10/2028 6,331.89 301.38 6,030.51 74,159.75
229 05/10/2028 6,331.89 278,72 6,053.17 68,106.58
230 06/10/2028 6,331.89 255.97 6,075.92 62,030.66
2028 Totals 75,982.68 4,554.52 71,428.16
231 07/10/2028 6,331.89 233.13° 6,098.76 55,931.90
232 08/10/2028 6,331.89 210.21 6,121.68 49,810.22
233 09/10/2028 6,331.89 187.20 5,144.69 43,665.53

234 10/10/2028 6,331.89 164.11 6,167.78 37,497.75



City of Lewisburg, West Virginia
Series 2009, water revenue bond

~ Dbate  Payment
235 11/10/2028 6,331.89
236 12/10/2028 6,331.89
237 01/10/2029- 6,331.89
238 02/10/2029 6,331.89
239 03/10/2029 6,331.89
240 04/10/2029 6,331.89
2028 Totals 63,318.80

Grand Totals 1,519,653.60

~Interest

140.93
117.66
94.31
70.86
47.33
22.50
1,288.24

519,653.60

04/10/2009 ©:33.09 AM Page 7

Principal

6,190.96
6,214.23
6,237.58
6,261.03
6,284.56
6,309.39
62,030.66

1,000,000.00

. Balance

31,306.79
25,092.56
18,854.98
12,593.95
6,309.39
0.00




City of Lewisburg, West Virginia
Series 2009, water revenue bond
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Date Payment Interest Principal _  ___Balance
112 07/03/2018 6,331.89 2,429.14 3,802.75 642,431.12
113 08/03/2018 6,331.89 2,414.47 3,917.42 638,513.70
114 09/03/2018 6,331.89 2,399.75 3,932.14 634,581.56
115 10/03/2018 6,331.89 2,384.97 3,946.92 630,634.64
116 11/03/2018 6,331.89 2,370.14 3,961.75 626,672.89
117 12/03/2018 6,331.89 2,355.25 3,976.64 622,696.25
118 01/03/2019 6,331.89 2,340.30 3,091.59 618,704.66
119 02/03/2019 6,331.89 2,325.30 4,006.59 614,698.07
120 03/03/2019 6,331.89 2,310.24 4,021.65 610,676.42
121 04/03/2019 6,331.89 2,295.13 4,036.76 606,639.66
122 05/03/2019 6,331.89 2,279.95 4,051.94 602,587.72
123 06/03/2019 6,331.89 2,264.73 4,067.16 598,520.56
2019 Totals 75,982.68 28,169.37 47,813.31
124 07/03/2019 6,331.89 2,249.44 4,082.45 594,438.11
125 08/03/2019 6,331.89 2,234.10 4,097.79 590,340.32
126 09/03/2018 6,331.89 2727870 4143719 586;227-13
127 10/03/2019 6,331.89 2,203.24 4,128.65 582,098.48
128 11/03/2019 6,331.89 2,187.72 4,144 17 577,954.31
129 12/03/2019 6,331.89 217214 4,159.75 573,794.56
130 01/03/2020 6,331.89 2,156.51 4,175.38 569,619.18
131 02/03/2020 6,331.89 2,140.82 4,191.07 565,428.11
132 03/03/2020 6,331.89 2,125.07 4,206.82 561,221.29
133  04/03/2020 6,331.89 2,109.26 4,222 63 556,998.66
134 05/03/2020 6,331.89 2,093.39 4,238.50 552,760.16
135 06/03/2020 6,331.89 2,077.46 4,254.43 548,505.73
2020 Totals 75.982.68 25,967.85 50,014.83
136 07/03/2020 6,331.89 2,061.47 4,270.42 544,235,31
137 08/03/2020 6.331.89 2,04542 - 4,286.47 539,948.84
138 09/03/2020 6,331.89 2,029.31 4,302.58 535,646.26
139 10/03/2020 6,331.89 2,013.14 4,318.75 531,327.51
140 11/03/2020 6,331.89 1,996.91 4,334.98 526,992.53
141 12/03/2020 6,331.89 1,980.61 4,351.28 522,641.25
142 01/03/2021 6,331.89 1,964.26 4,367.63 518,273.62
143  02/03/2021 6,331.89 1,947.85 4,384.04 513,889.58
144 03/03/2021 6,331.89 1,931.37 4,400.52 509,489.06
145 04/03/2021 6,331.89 1,914.83 4,417.06 505,072.00
146 05/03/2021 6,331.89 1,898.23 4,433.66 500,638.34
147 06/03/2021 6,331.89 1.881.57 4,450,32 496,188.02
2021 Totals 75,982.68 23,664.97 52,317.71
148 07/03/2021 6,331.89 1,864.84 4,467.05 491,720.97
149 08/03/2021 6,331.89 1,848.05 4,483.84 487,237.13
150 09/03/2021 6,331.89 1,831.20 4,500.69 482,736.44
151 10/03/2021 6,331.89 1,814.28 4,517.81 478,218.83
152 11/03/2021 6,331.89 1,797.31 4,534.58 473,684.25
153 12/03/2021 6,331.89 1,780.26 4,551.63 469,132.62



City of Lewisburné; West Virginia“
Series 2009, water revenue bond

Date Payment Interest . Principal _Balance
154 01/03/2022 6,331.89 1,763.16 4.568.73 464.563.89
155 02/03/2022 6,331.89 1,745.99 4,585.90 459 977,99
156 03/03/2022 6,331.89 1,728.75 4,603.14 455,374.85
157 04/03/2022 6,331.89 1,711.45 4.620.44 450,754.41
158 05/03/2022 6,331.89 1,694.09 4,637.80 446,116.61
158 06/03/2022 6,331.89 1,676.65 4,655.24 441,461.37
2022 Totals 75,082.68 21,256.03 54,726.65
160 07/03/2022 6,331.89 1,659.16 4,672.73 436,788.64
161 08/03/2022 6,331.89 1,641.60 4.690.29 432,098.35
162 09/03/2022 6,331.89 1,623.97 470792 427.390.43
163 10/03/2022 6,331.89 1,606.28 4,725.61 422 664.82 -
164 11/03/2022 6,331.89 1,588.52 4,743.37 417,921.45
165 12/03/2022 6,331.89 1,670.69 4,761.20 413,160.25
166 01/03/2023 6,331.89 1,652.79 4.779.10 408,381.15
167 02/03/2023 6,331.89 1,534.83 4,797.06 403,584 .09
WW@WM@W#MD 4.815.09 368.769.00
169 04/03/2023 6,331.89 1,498.71 4,833.18 303,935.82
170 05/03/2023 6,331.89 1,480.54 4,851.35 380,084.47
171 06/03/2023 6,331.89 1,462.31 4,869.58 384,214.89
2023 Totais 75,982.68 18,736.20 57,246.48
172 07/03/2023 6,331.89 1,444.01 4,887.88 379,327.01
173 08/03/2023 6,331.89 1,425.64 4.906.25 37442076
174 09/03/2023 6,331.89 1,407.20 4,024.69 369,496.07
175 10/03/2023 6,331.89 1,388.69 4,943.20 364,552.87
176 11/03/2023 6,331.89 1,370.11 4.961.78 359,591.09
177 12/03/2023 6,331.89 1,351.46 4,980.43 354.610.66
178 01/03/2024 6,331.89 1,332.75 4,8999.14 349,611.52
179 02/03/2024 6,331.89 1,313.96 5,017.93 344 593.59
180 03/03/2024 6,331.89 1,285.10 5,036.79 339,556.80
181 04/03/2024 6,331.89 1,276.17 5,055.72 334,501.08
182 05/03/2024 6,331.89 1,257.17 5,074.72 320,426.36
183 06/03/2024 6,331.89 1,238.09 5,093.80 324,332.56
2024 Totals 75,982.68 16,100.35 59,882.33
184 07/03/2024 6,331.89 ' 1,218.95 5,112.94 319,2190.62
185 08/03/2024 6,331.89 1,199.73 5,132.16 314,087 .46
186 09/03/2024 6,331.89 1,180.45 5,151.44 308,936.02
187 10/03/2024 6.331.89 1,161.08 5,170.81 303,765.21
188 11/03/2024 6,331.89 1,141.65 5,180.24 208,574.97
189 12/03/2024 6,331.89 1,122.14 5,209.75 293,365.22
190 01/03/2025 6,331.89 1,102.56 5,229.33 288,135.89
191 02/03/2025 6,331.89 1,082.91 5,248.98 282,886.91
192 03/03/2025 6,331.89 1,063.18 5,268.741 277,618.20
193 04/03/2025 6,331.89 1.043.38 5,288.51 272,329.69
184 05/03/2025 6,331.89 1,023.51 5,308.38 267,021.31
195 06/03/2025 1,003.56 5,328.33 261,692.98

6,331.89

03/03/2009 9:30:43 AM Page 5




City of Lewisburg, West Virginia
Series 2009, water revenue bond
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Principal =~~~

___Balance

256,344.62
250,976.16
245,587.52
240,178.63
234,749.41
229,299,79
223,829.69
218,339.03
212,827.73
207.295.72
201,742.92
196,169.25

184,958.98
179,322.23
173,664.29
167,985.09
162,284.54
156,562.57
150,819.09
145,054.03
139,267.30
133,458.82
127,628.51

121,776.29
115,902.08
110,005.79
104,087.34
98,146.64
92,183.62
86,198.19
80,190.26
74,159.75
68,106.58
62,030.66
55,931.90

49,810.22
43,665.53
37,497.75

Date - Payment Interest
2025 Totals 75,982.68 13,343.10 62,639.58
196 07/03/2025 6,331.89 . 983.53 5,348,36
197 08/03/2025 6,331.89 963.43 5,368.46
198 09/03/2025 6,331.89 943.25 5,388.64
199 10/03/2025 6,331.89 923.00 5,408.89
200 11/03/2025 6,331.89 502.67 5,429.22
201 12/03/2025 6,331.89 882.27 5,449,62
202 01/03/2026 6,331.89 861.79 5,470.10
203 02/03/2026 6,331.89 841.23 5,490.66
204 03/03/2026 6,331.89 - 820.59 5,511.30
205 04/03/2026 6,331.89 799.88 5532.01
206 05/03/2026 6,331.89 779.09 5,552.80
207 06/03/2026 6,331.89 758,22 5,573.67
2026 Totals 75,982.68 10,458.95 65,523.73
e 208 071032026 8,334.89 73727 . BEO462 19057463
209 08/03/2026 6,331.89 716.24 5,615.65
210 09/03/2026 6,331.89 695.14 5,636.75
211 10/03/2026 6,331.89 673.95 5,657.94
212 11/03/2026 6,331.89 £652.69 5,679.20
213 12/03/2026 6,331.89 631.34 5,700.55
214 01/03/2027 6,331.89 609.92 5,721.97
215 02/03/2027 6,331.89 588.41 5,743.48
216 03/03/2027 6,331.89 566.83 5,765.06
217 04/03/2027 '6,331.89 545.186 5,786.73
218 05/03/2027 6,331.89 523.41 5,808.48
219 06/03/2027 6,331.89 501,58 5,830.31
2027 Totals 75,982.68 7,441.94 68,540.74
220 07/03/2027 6,331.89 479.67 5,852.22
221 08/03/2027 6,331.89 457.68 5,874.21
222 09/03/2027 6,331.89 435.60 5,896.29
223 10/03/2027 6,331.89 413.44 5,918.45
- 224 11/03/2027 6,331.89 39119 5,840.70
225 12/03/2027 6,331.89 368.87 5,963.02
226 01/03/2028 6,331.89 346.46 5,985.43
227 02/03/2028 6,331.89 323.96 6,007.93
228 03/03/2028 6,331.89 301.38 6,030.51
229 04/03/2028 6,331.89 . 278.72 6,053.17
230 05/03/2028 6,331.89 255.97 6,075.92
231 06/03/2028 6,331.89 233.13 6,008.76
2028 Totais 75,982.68 4,286.07 71,696.61
232 07/03/2028 6,331.89 210.21 6,121.68
233 08/03/2028 6,331.85 187.20 6,144.69
234 09/03/2028 6,331.89 164.11 6,167.78
235 10/03/2028 6,331.89 140.93 6,190.96

31,306.79



City of Lewisbﬁfg; West Virginia” o

Series 2009, water revenue bond

236
237
238
239
240

Date

11/03/2028
12/03/2028
01/03/2029
02/03/2029
03/03/2029

2029 Totals

Grand Totals

. Payment

6,331.89
6,331.8¢9
6,331.89
6,331.89
6,331.89

56,987.01

1,519,653.60

Interest

117.66
94.31
70.86
47.33
22.50

1,055.11

519,653.60

03/03/2009 9:30:43 AM Pags 7

Principal

6,214.23
6,237.58
6,261.03
6,284.56
6,309.39
55,931.90

1,000,000.00

© e = e

__Baiance

25,092.56

18,854.98
12,593.95
6,309.39
0.00




Branch Banking & Trust Co.

Governmental Finance

501 Tennessee Avenue
Charteston, WV 25302
(304) 353-1635

Fax (304) 340-4702

May 22, 2009

City of Lewisburg
Water Revenue Bonds, Series 2009 A

City of Lewisburg
Lewisburg, West Virginia

Steptoe & Johnson PLLC
Charleston, West Virginia

Ladies and Gentlemen:

The undersigned Russcll R. Akers, I, Assistant Vice President of Branch Banking and Trust
Company, Charleston, West Virginia (the "Purchaser"), on behalf of the Purchaser in connection with its
purchase of $1,000,000 aggregate principal amount of Water Revenue Bonds, Series 2009 A (the
"Bonds"), issued by the City of Lewisburg (the "Issuer") on the date hereof, hereby makes the following
representations and warranties to you that:

1. We have sufficient knowledge and experience in financial and business matters,
including purchase and ownership of tax-exempt obligations, to be able to evaluate the risks and merits of
the investment represented by our purchase of the Bonds, and our net worth and available assets are such
that we are able to bear the economic risk of our purchase of the Bonds.

2. We understand that the entire principal of and interest on the Bonds are payable by
the Issuer solely from and secured by a first lien on the Gross Revenues of the System; that the Bonds are
special and limited obligations of the Issuer and are not general obligations or secured by any obligation
or pledge of any monies reccived or to be received by the Issuer other than as described above; that the
Bonds do not now and shall never constitute an indebtedness of the Issuer within the meaning of any
constitutional or statutory provision or limitation.

There are outstanding bonds of the Issuer which will rank on a parity with the Series 2009 A
Bonds as to liens, pledge, source of and security for payment being the Issuer’s (i) Water Refunding
Bonds, Series 1975, (United States Department of Agriculture), dated December 22, 1976, issued in the
aggregate principal amount of $450,000 (the “Series 1975 Bonds”); and (ii) Water Revenue Bonds, Series
1982 A (United States Department of Agriculture), dated October 5, 1982, issued in the aggregate
principal amount of $2,200,000 (the “Series 1982 A Bonds”), (collectively, the “Prior Bonds™).

3. We understand that no official statement, prospectus, offering circular or other
offering statement containing material information with respect to the Issuer or the Bonds is being issued,

1 24

CHS096299.1



City of Lewisburg, et al.
Page 2

that the Bonds are unrated, and that in due diligence, we have made our own inquiry and analysis with
respect to the Issuer, the Bonds and the security therefor, and other material factors affecting the security
for and payment of the Bonds, and are relying solely on such inquiry and analysis in our purchase of the
Bonds.

4. We acknowledge that during the course of the transaction and prior to the sale of the
Bonds, we have requested or have had access to information, including financial statements and other
financial information, to which a reasonable investor would attach significance in making investment
decisions, and we have had the opportunity to ask questions and receive answers from knowledgeable
individuals concerning the Issuer, the Bonds and the security therefor, so that as a reasonable investor, we
have been able to make our decision to purchase the Bonds. No such information requested by us has
been denied to us.

5. Because of our experience in financial and business matters, we feel that we are
qualified to make the inquiry and analysis described in paragraph 3 and to understand fully the documents
and information described in paragraph 4

6. We understand that the Internal Revenue Code of 1986, as amended (the "Code™),
prescribes satisfaction of several requirements in order that interest on the Bonds be and remain
excludable from gross income for federal income tax purposes, some of which apply after issuance of the
Bonds, and that noncompliance by the Issuer with certain of such requirements could cause interest on the
Bonds to be includable in gross income for federal income tax purposes and thus, subject to federal
income taxation retroactively to the date hereof. We also understand that under the Code, interest on
obligations, such as the Bonds, which are not "private activity bonds," are not an item of tax preference
for purposes of the alternative minimum tax imposed on individuals and corporations by Section 55 of the
Code, but that a provision of the Code which is applicable to corporations (as defined for federal income
tax purposes), and which would impose an alternative minimum tax on a portion of the excess of adjusted
net book income over pre-book alternative minimum taxable income, could subject part of the interest on
the Bonds received by corporations to such corporate alternative minimum tax. Additionally, we
understand that for tax years beginning after 1986, interest on the Bonds earned by some corporations
could be subject to the environmental tax imposed by Section 59A of the Code and enacted by the
Superfund Revenue Act of 1986, and that for taxable years beginning after 1986, interest on the Bonds
carned by certain foreign corporations doing business in the United States could be subject to the branch
profits tax imposed by the Code.

7. We understand that the Bonds (a) are not being registered under the Securities Act of
1933, as amended, and are not being registered or otherwise qualified for sale under the "Blue Sky" laws
and regulations of any state, (b) will not be listed on any stock or other securities exchange, (c) will carry
no rating from any rating service, and (d) may be resold only to purchasers who meet the criteria set forth
herein and who, as a condition to such purchase, deliver an executed letter substantially in the form hereof
to Steptoe & Johnson PLLC, Charleston, West Virginia.

8. We are purchasing the Bonds for investment in our own account and do not intend to
divide the Bonds purchased by us nor to resell or otherwise dispose of all or any part of the Bonds
purchased by us, except as permitted by law on a basis of full disclosure to any subsequent holder of the
Bonds and subject to applicable securities laws and regulations thereunder.

CH5096299.1



City of Lewisburg, et al.
Page 3

9. We have had the opportunity to consult with and be advised by legal counsel as to the
significance of this letter and we have satisfied ourselves that the Bonds are a lawful investment for us
under all applicable laws.

Very truly yours,

BRANCH BANKING AND TRUST COMPANY

05.18.09
522450.00003

CH5096299.1
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CITY OF LEWISBURG

ODRDINANCE AUTHORIZING THE ISSUANCE OF $450,000 WATER
REVENUE BOWD, SERIES 1975, OF THE CITY QF LEWISBURG
TO FINANCE TUE COSTS OF ACQUISITION AND CONSTRUCTION
GF IMPROVEMENTS FOR A WATERWORKS SERVING THE CITY;
DEFINING AND PRESCRIBING THE TERMS AND PROCVISIONS QF
THE BOND; PROVIDING FOR RATES FOR THE SERVICES OF THE
WATERWORXS: PROVIDING GENERALLY FOR THE RIGHTS AND
REMEDIES AND SECURITIES OF THE HOLDER CF THE BOXD;
AND PROVIDING WHEN THIS ORDINANCE SHALL TAKE EFFECT

BE IT ORDAINED AND ENACTED BY THE COUNCIL OF THE CITY OF LEWIS~

BURG:

ARTICLE L

STATUTORY AUTHORITY, FINDINGS
AND DEFINITIONS

Section 1.0l, Authority for this Ordinance. This Ordinance is

enacted pursuant to the provisions of Article 19, Chapter B of the West
Virginia Code and.other applicable provisions of law.

Section 1.02. TFipdinps and Determinations. It iz hereby found,

derermined and deeclared as follows:

(A) The City of Lewisburg (hersin called the "City"), in the
County of Greenbrier, State of West Virginia, is now served by a municipal
waterworks (the "System”) owned and operated by the City. The inhabitants
of the City and surrounding area served by the System urgently require
that the System be improved as herein provided in order that adequate
provision may be made for supplying sufficient guantities of potable
water to the customers of the System.

'(B) It is deemed essential, convenient and desirable for the
health, welfare, safety, advantage and convenience of the said inhabi~
tants, and, aeccordingly, it is hereby ordered that the Gity cause to be
constructed additions, extensions and ipprovements for the System, con=~
sisting of river intake structure, waste water lagoons, booster atatien,

meter station, and approximately 12,000 feet of water lines,



with all necessary appurtenant faciliries {(auch additi{ons, extenaions
and improvements being cellectively ¢alled the “"Project"), particularly
described in and according to the plans and specifications prepared by
the Consulting Engineer and here£ofcre filed in the office of the Re-
corder.

(C) It is necessary for the City to issue its revenue boﬁd
in the principal amouat of $450,000 to finance the costs of acquisition
and construction of the Project in the manner hereinafter provided.

(DY The estimated maximum éost of the acquisition and ﬁon-
struction of the Projec£ i3 5450,000, 211 which will be pbtained from
the proceeds of sale of the Bond herein autherized.

(E} The costs of such scquisition and construction of the

Project shall be deemed to Tnciude, WHEhGUt Beiwg Iislted o, thetow
strucrion and acquisition of the additions, extensions and improvements
referred to above; the a:quisitionAOf any necessary additional property,
real or personal, or interest therein; interest on the 1975 Bond during
and for six months after the estimated completion of such construetion
to the extent that revenues of the Systenm (hereinafter defined} are not
suffictent therefor; engineering and legal expenses; eXpenses for esti~
mates of costa and revenues; expenses for plans, specifications and
surveys; and such other expenses as may be necessary or incidental to
the acquisition and construction of the Project and ;he f;nanciﬁg auéhow
rized héreby, and payment of outstanding unbonded indebtedness of the
System.

(F) The period of usefulness of the System after completion
_of the Project is not less than forty years.

(6) There are outstanding two series of revenue bends of the
City which will have priority over the Bond hereby authorized as to liems

and source of and security for payment, 23 follows:

[
.



Wator Works Revenue Bonds, Series of 1964, dated February 1,
1964 (the "1964 Bonds'), now outstanding in the principal amount of
$30,000; and

Wwaterwvorks Revenue Bonds, Setles 1968, dated August 1, 1968
(the "'1968 Bonds"), nav gutstanding in the principal amount of $180,000.

The 1964 Fonds and the 1968 Bonds are on a parity as‘to lien,
pladge and source cf and security for payment, and the 1975 Bond will
be junier and subordinate as to lien, pledge and source of and security
for payment, and in all other respects, to the 1964 Bonds and the 1968
Bonds.

Sectien 1.03. Ordinance to Constitute Contract: Ia congider-

arion of the acceptance of the Rond authorized to be issued hereunder by
the Holder from time to time, this Ordinance shall be deemed to be and

shall constlitute a contract between the City and such Bondholder, and the

covenants and agreements herein set forth to be performed by the City
ghall be for the benefit, protectien and security of the legal helder
of the EBond.

Section 1,04. Definitions. The following terms shall have the

follnwing meanings herein unless the text otherwise expressly requires:

"4et" means Article 19, Chapter 8 of the West Virginia Code.

"Bond" mesns the §450,000 Water Revenue Bond, Series 1973,
originally authorized to be issuad pursuant to this Ordinance; and also
{ncludes any additiomal bonds hereafter issued on a parity vith the 19875
Bond within the terms, restrictiona and condicions contained inm this Or-
dinance.

%1975 Bond" means the Bond hereby authorized to be issued init-
ially.

"Cigy" means the City of Lewisburg, in Greembrier County, West
‘virginia, and where appropriate, also means the Commen Council thereof
and any other departrnent, board, agency or instrumantality thereof at ény

time in control of the management and operation of the Systcm.



"Cansulting Engineer” mesans W. D. Kelley, Eagineering Consule~
ant, Lewisburg, West Virginia, or any qualified englneer or firm of
engineers which shall at any time hereafter be retained by the City as
Consulting Engineer for the System.

"pigcal Year" oeans each year beginning on July 1 and ending on
the succeeding June 30.

“oovernment" means United States of America, acting by and
through the United States Department of Agriculture, Farmers Harme Ad-
ministration.

"Berein" means in this Ordinance.

“Hplder of the Bonds' or "Bondholder™ or any similar term means
any persen who shall be the bearer or owner of any outstanding Bond or 2onés.

"Mayor" means the Mayor of the City.

*Ner Revenues" means the balance of the gross revenues, as defined

bolor

~remaining. afrer deduction only of operating expenses, as defined bSelow,

“Operating Expenses” means the ecurrent expenses, paid or accrued,
of operation and maintenance of the System and its facilities, and includes,
without limiting the genmerality of the forepolng, insurance premiums, sal-
aries, wages and administrative expenses of the City relating and charge-
able solely to the 3ystem, the a-cumulation of aprropriate rescvrves
for charges not annually recurrent but which are such as may teasonably
te expected to be incurred, and such other reasonable operating costs
as are normally and regularly {ncluded under recognized accounting practices,
and all payments not inciuded above required 1in connection with :he'196A
Bonds and‘the 1968 Bonds.

“original Purchaser" means the purchaser, directly from the Cirty,
of any series of bonds issued pursuant hereto, OT any part of any such ser—
ies.

"project' shall have the meaning stated above in Section 1.02(3).

“"Recorder” means the Recorder of the Cicy.

"Raserve Requirement' means the maximum annual aggregate .amount

of interest and principal which will fall due on the Bonds outstaondine.



"Revenuea' or 'gross revenues' means all rates, rents, fees,
charges or other income received by the Cilcy, or accrued te the City, or
any department, board, agency or instrumentalicy thereof in contrel of the
management and operation af the System, from the operation of the System,
and all parts thereof, all as calculated in accordance with sound accounting
practices.

"System” means the exlsting waterworks of the City as expanded
by the Preject, and 211 facilities and other preperty of every nature, real
or personal, now or hereafrer owned, he1d or used in comnection with the
waterworks: and shall alpo include any\aﬁd all addicions, extensions,
improvements, properties, or other facilities at ;ny time acquired or cen-
structed for the System after completicn of the Project.

Yords importing singular nucber shall include the plural number

”““”"“”"“”"“”"“”"“”"“""“"““m““mw“w*w*wwwwmwwmwtnweaﬁhmeasemaadmwicemxe;sa&ﬂandﬁnords importing persons shall include

firms and corporations.




ARTICLE 11

AUTHORIZATION, TIRMS, EXZCUTION,

REGISTRATION AND ISSUE OF BOND

Seation 2.0l. Authorization of 1975 Boand. Subject and pursuant

to the provisions hereof, a Boﬁd of the City to be known as 'Water Revcaue
Bond, Series 1975" is hereby authorized to be issued in the aggregate prin-
cipal amount of not excecding Four Hundred Fifty Thousand Dollars
(5450,000) for the purpose of fipancing the costs of the construction and
acquisitrion of the Project.

Section 2.02. Desaription of 1875 Bond. The 1975 Bond shall be

{ssued in negotiable form, without coupons, and shall be dated on the date
of delivery thersof. The 1975 Bond shall bear interest from date at the
rate af five per centum (5%) per annum. The rindirum price for the 1875

YoRd EREIT Fethe par valoe vhereof

Preﬁayments of principal of the 1975 Bond may be‘made at any tinme
without penalcty.

The 1975 Bond shall be payable in amounts ana ar the place or
places as pravided in the form therafor hereinafrer set forth.

Section 2.03. Execurion of 1975 Bond. “The 1875 Bond shall be

executed in the name of the Cicy by the Mayor and the corperate seal of the
City shall be affixed thereto and attested by the Recorder. The 1975 Bond
may be signed and sealed on behalf of the City by sﬁch persen as at the
actual time of the execution therecof shall hold the proper office Lt the
city, although at the date of such Bond such person may not have held such
office or may not have been so authorized.

Section 2.04. Negotisbility. The Bond shall be and have all

the qualities and incidents of a negoriable instrument under the laws of
rhe State of West Virginda.

Section 2.05. Bond Mutilated, Destroved., Stolen or Lost. In

case the 1975 Bond shall become mutilated or be destroyed, stolen ar lest,

the City may, in its diserction, lssue and deliver a new Rond of lika tenocr



as the Bond so mutilated, destroyed, stolen or lost, in exchange and substi-
tution for such mutilated Bond, upon surrender and cancellation of such
murilated Bond or in lieu of and substitution for the Bond destroyed, steclen
or lost, and upen the holder's furnishing the City procf of his cwmership .
thereof and complylng with such other reasonable regulations and conditions
ag the City may require. If aay such Bond shall have matured or be about

to mature, instead of isguing a substitute Bond, the City may pay the sare
and, 1f such Bond be destroyed, stolen or lest, without surrender thereof.

Section 2.06. Bond Secured by Pledge of Revenues. The payrment

of the debt service of the 1975 Eond shall be secured forthwith by a lien
on the revenues derived from the System., The revenues derived from the Sygw
tem in an amount sufficient to pay the principal of and interest on the Bond,

and to make the paynents as hereinafter provided, are hereby irrevocably

pledged—to—the paymea%wcfm;hemp:incipal,qfﬁand_in;g;g;;mggm;ggmggggmggwghgmwwm
same becomes due as herein provided.

Section 2.07. Form of 1875 Bond. Subject to the provisions here—~

of, the test of the 1975 Bond shall be of substantially the followlng tener,
with such omissions, insertions and variations as may be authorized or
permitted by this Ordinance or any subsequent ordinance or resclution enacted

or adopted prior to the lssuance thereof:



This Bond, together with any additional bonds ranking or a.parity
herewith which may be issued and outstanding for the purpose of providing
funds for financing costs of construction end acquisition of additions for
the waterworks of the Borrower, is payable selely from the revenues to
be derived from the operation of such waterworks after there have been
first paid from such revenues the reasonable current costs of operation and
malntenance of the waterwerks. This Bond does not in any manner consti-
tute an indebtedness of the Borrower vithin the meaning of any constitutional
or statutory provision or limfcation.

This Bond has been issued under and in full compliance with the
Constitution and statutes of the State of West Virginoila, including among
others, Article 19 of Chapter 8 of the West Virginia Code (herein called
the "Act"), and with =n Ordinance of the City duly enacted.

Tf at any time it shall appear to the Government that Borrower

may be ablelto obtain a loan from a tespensible cooperative or private credic
gource at rTeasonable rates and terms for loans for similar purposes and
pericds of time, Barrower vill, at the Government's request, apply for and
accept such loan in gufficient amount to repay the Governﬁent.

This Bond is given as evidence of a loan to Borrower ;ada or
insured by the Government pursuant to the Consolidated Farmers Home Rural
Development Act. This Bend shall be subject to the present regulaticns
of the Farmers Home Administration gnd te its future regulations not in-
consistent with the express provisions hereof.

This Bond is junier and subordinate as to lien, pledge and source
of and security for payment, and in all other respects, to the 1564 RBonds
and the 19568 Bonds of the Ciry defined in the aforesaid Ordinance.

[CORPORATE SEAL] CITY OF LEWISEURG
(Name of Borrower)}

(Signature of Executive Official)

ATTEST:
Mavor
(Title of Executive Official)
(Signature of Attesting 0fficial) Municipal Building

. Recorder (Tost Office Box Wo., ar Street Address)
(Title of Attesting afficial)

Lewisbure, West yipminia 4201
{City, Stata and Pip Cada)




FECORD OF ADVANCES

AMOUNVT DATL AMOUNT DATE

(1) & {(6) $
(2) & (7 §
(3) & (8) &
O (9)
(5) & (L0 8
TOTAL
Pay to the Order of

UNITED STATES OF AMERICA
FARMERS HOME ADMINISTRATION

By

11.

(Tatie)



{Form of Bond)}
WATER REVENUE BOND
SERIES 1975

CITY OF LEWISBURG

$450,000 Date:

FOR VALUE RECEIVED, the CITY OF LEWISBURG (herein called "Bor~
rower") promises to pay te the order of the United States of America, acting
through the Farmers Home Adminisctratioen, United States Department of Agricul-
ture (herein called the "Government') at its National Finance Office, St.
Louis, Missouri 63103, er at such sther place as the Govermment may hereafter
designate in writing, the principal sum of Four Hundred Fifty Thousand
Dollars ($450,000), plus interesc om the unpaid primcipal balance at the rate

of five per cent {(5%) per annum. The said principal and interest shall be pa!l

in the following installments on the following dates: Installments of inter~
est only on the first day of each month for the first twenty-four months afte:
the date hereof and $2,210, covering principal and interest on the first day
of each month thereafter, except that the fipal installment shall be paid at
the end of forty (40) years froﬁ the date of this Bond, and except that pre~
payments may be made as provided hereinbelow. The consideration hersfor shal
support any agreement modifying the Foregoling schedule of payments,

If the total amsunt of the loan is not advanced at the time of
loan closing, the lean shall be advanced to Borrower as requested by Borrower
and appreved by the Government and interest shall accrue on the amohnt of
each advance frem its actual date as shown on the reverse hereof.

Every payment made on any indebtedness evidenced by this Bond shall
be applied first to interest computed to the effective date of the payment ai
then to principal.

Prepayments of scheduled installments, or any portion thereof, may
be made at any time at the option of Borrower. Refunds and extra pay=ents,

as defined in the regulations of the Farmers Home Administration according



te the source of Funds involwved, shall, after payment of interesc, be applied

1

to the instaliments last to become due under this Bond and shall net affect
the obligarion of Borrower to pay the remalning fnstallments as scheduled
herein.

If the Government at any time assigns this Bond and insures the
payment therecf, Borrower shall contipue to make payments to the Goverazeatl
as collzction agent for the holder.

While this Bpnd is held by an insured lender, prepayments as
sbove authorized made by Borrower may, at the option of the Government, be
remitted by the Govermment to the holder promptly or, except for final pay-
ment, be retained by the Government and remitted to the holder on eicher a
calendar quarter basis ér am apnual installment due date basis, The sifective
datg of every payment made ﬁy Borrower, except payments retained and remitted
by the Government omn an annuzl installment due date basis, shall be the date

of the United States Treasury check by which the Government remits the pavment

"tn the holder. The effective date of any prepayment retained and remitted

by the Government to the holder on an annual installment due date basis shall
be the date of the prepayﬁent by Borrower, and the Government will pay the
fnrerest to which the helder is entitled aceruing between the effective date
af any such prepayment and the date ¢f the Treasury check to the holder.

Any amount advanced or expended by the Govermment for the cellec~
tion hereof or to preserve or protect any security herefor, or otherwise
wder the terms of any security or other instrument executed in connection
with the loan evidenced hereby, at the option of the Government shall becoxs
a part of and bear interest at the same rate as the principal of the debt
evidenced hereby and be immediately due and payable by Borrower to the Govern-
ment withour demand. Borrower agrees to use the loan evidenced hereby solely
for purposes authorized by the Government.

Borrower hereby certifies that it is mable to obrain sufficient
crédit elsewhere to finance its actual needs at reasonable rates and terz=s,
taking inte consideration prevailing private and cooperative rates and terms

in or near its community for loans for similar purposes and periods of tine.



ARTICLE III

1975 BOND PROCEZEDS; REVENUIS AND
APPLICATION TAFREOT

Section 3,01, 1975 Bend Proceeda; Project Construction Account.

A11 moneys received from the gsale of the 1375 Bond and all woneys received
under any construction ioan shall be deposited on recelipt by the City iIn
Greenbrier Valley Bank, Lewisburg, West Virginia, a member of Federal
Deposit Insurancé Corporation (FDIC), in a special account hereby now
established and designated as "City of Lewisburg Waterworks Congtruction
Account" (herein called the "Projett Construction Account'y. The moneys
in the Project Construction Account in excess of the amount insured

by FDIC shall be cecured at all times by such bank by securities oT

in a manner lawful for the securing of d2posit; of State and wmunicipal

funds under West Virginia lav. Moneys in the Project Construction Account

HETT ve-expended-by-—the-ClLy enlaly for the purposes provided herein.

tUntil completion of eanstruction of the Project, the Citcy will
pay from the Froject Constructicn Account such sums as shall be from tice
to time reguired to pay the interest becoming due on the 1275 Bond.

1§ the City shall determine at any time that all funds on deposit
in the Project Copstruction Account exceed the estimated di shursements on
account of the Froject for the ensuing 90 days, the City may invest such
excesz funds in direct obligations of, or obligations the principal of and
interest on vhich are guaranteed by the United States of Armerica, which
shall mature not later than eighteen months after the date of such’invest-
ment. 411 such investments and the ineome therefrom shall be carried to
the credit of the Project Comstruction Account.

When construction of the Project has been completed and all costs
thercof have been pald or provision for gsuch payment has been nade, any
balance remaining in the Project Construction Account shall be promptly

used im accordance with the regulaticns of the Government.



Section 3,02, Covenanta as to Revenues and fFunds., So long as

the Bond shall be outstanding and unpaild, or until there shall have been

set apart Iin the Sinking Fund and the Reserve Account therein hereinafter

established, a sum sufficlent to pay the entire principal of the Bond re~

maining unpaid togecher with interest acerued thercon, the City further

covenants with the holder of the Bond {ssued pursuant hersto as follows:
(A) Water Fund. The entire gross revenues derived from the

operation of the System, and all parts thereof, and all tap fees recelived,

ghall be depesited as esllected by the Clty in a special fund known

as the '"Water Fund" heretofore established or continued for the 1964 3onds

and the 13468 Bonds, and shall be kept with said Bank. The Water Fumd

shall constitute a trust fund for the purpo§e5 prnQided herein and in

the ordinaﬁcés providing for the 1964 Bonds and the 1948 Bonds, and

.shall be kept separate and distinct from all other funds of the City and

st e et ;
y—for—the purposes—aad-—in-the ranner prowvided hereln

(B} Disposition of Revenues. All revenues at any time on de-

pesit in the Water Fund shall be disposed of only in the following erder
and priority:

{1} The City shall first, each month, frecm the moneys in the
Water Fund, pay or provide for all payments required in the ordinances
authorizing the 19464 Bonds and the 1968 Bonds.

(2) The City shall next, befﬁre the end of each month, pay
from the Water Fund to the Bondholder, as provided in the 1975 Bond, the
installment payment raquired by the terms of the 1975.Bond. ’

{3} The City shall next, each month, transfer from the Water
Fund and depesit into the Reserve Account hereby established in said Bank,
one—-twelfth of one-tenth of the maxirum ennual aggregate amount of interest
and principal which will fall due on the Bond until the amount in the
Reserve Account equals such manimum annual aggregate amount of interest
and principal (such zccount being called the "Reserve Requirement").

After the Réserve Requirement has been acecunulated in the Reserve Accoumt,
the City shall monthly pay into the Reserve Account such part of the moneys

remaining in the Water Fund, after such provizion for payment of naturing

13.




principal cof and interest on the Zond, as shall be required teo maintain
the Reserve Requirement. Momneys {n the Reserve Account shall be used solely
to make up any deficiency of revenues for payment of the principal of and
{nterest on the 1975 Bond as the same shall mature or for mandatory prepayment
of the principal of the 1975 Bond as hereinafrer provided and far no other
purpose.

{4) The City shall next, pach month, transfer from the Water
Fund the moneys then remaining in the Water Fund and shzll deposit the
same in the Depreciation PReserve hereby established with the said Bank
wmtil there has been accumulated thereln the sum of 39,000, and thereafrer
cuch sums as shall be required to maintain such amount thersin. 1loneys io
the Depreciatlon Reserve shall be used by the Cluy first to make up any
deficiencies for the payment of principal of and inreresc on the 1975 Bond
zg the sapme become due, and nexL [0 TESLOLE o the—R

ES-BTVE Acecount any. sl

or sums transferred cherefrom to pay such principal or interest. Thereafrer,
and provided that payments of installments of the 1375 Bond and into the

Reserve Account are current and in accordance with the foregoing provisions,
moneys 1in the Depreciation Reserve may bé withdrawn by the City and used fot
sxtensions, replacements and improvements of the System, or any part thereof.

(5) After all the foragoing provisions for use of woneys in the
Revenue Fund, as the case may be, have been fully complied with, any mooneys
remaining therein may be used to prepay the principal of the 1975 Bond oT
for any lawful purpose in connection with the System.

Whenever the moneys in thé Reserve Account shall be sufficient to
pay or prepay the 1975 Bond, it shall be the mandatory duty of the City,
anything to the contrary in this Ordinance notwithstanding, to pay ar Prepay,
at the earliest practical date and in accordance with applicable provisions

hereof, the 1975 Bond and acerued interest thereon to such prepayment date.

14.



All the funds provided for in this Section shall constitute trust
funds and shall be used only for the purposes and in the order provided
werein, and until so used the Bondholder shall have a lien thereen for
further securing payment of the Bond and the interest thereon. The woneys
in excess of the sum insured by FDIC in the Revenue Fund, the Reserve Accoun
and the Depreciaticz Reserve shall at zll times be secured, to the full
excent thereof in excess of such insured sum, in 2 manner lawful for secur-~
ing deposits of State and mumicipal fundas under the laws of the Stare of
West Virginia.

If on any payment date the févenues are insuffiéient to place the
required amount in any of the funds or accounts as hereinabeve prowvided,
the deficiency shall be made up io the subsequent payments in addition to

those which would otherwise be required to be made into the funds or accounts

ohtRE EUBSEqUEAt “pavHentdatesy

The City shall keep the moneys in the Reserve Account and the
Depreciation Reserve invested and reinvested to the fullest extent practicable
in direct obligations of, or obligations the payment of the principal of and
interest on which are guaranteed by, the Unived States of America and having
maturities not exceeding twe years.

(D) The bank in which the funds provided fer in this Sectlon arte
on depesit shall not be the trustee of any of such funds, but merely the
depository thereof.

(E) To the full extent necessary, the City shall withdraw moneys
monthly from the Depreclation heecount established by the 1324 Ordinance
deseribed in the ordinance authorizing the 1968 Bonods and shall use such
moneys to make the monthly ipatallment payments required for the 1975 Bond,
sueh 1975 Bond being issued to finance extensions and additions te the

System and to make good dépreciation of the System.

15.



ARTICLE IV

GEWERAL COVENMNTS

Section 4,01, General Statepent. So long as any of the 1975

Bond shall be outstanding and unpaid, the covenants and agreements contained
herein shall be and coastituce valid and legally binding covenants between
the Lity and che Bondholder.

Section 4.02. Rates, The £ity will, in the manner provided in

the Act, fiz and colleect such rates, fees or other charges for the services
and facilities of the System, and revise the same from time tc time whenever
necessary, as will always provide revénues in each fiscal year sufficient
to produce net revenues =qual to not less than 1107 of the average znnual
debt service on the 1975 Bond and to make the payments required herein rto

be made for payment of the Bond and the interest thereon and inte the

Reserve Account and the Depreciarion Reserve, and such rates, fees and other
charges shall not be reduced so as to be insufficient to provide adequate
revenues for such purposes.

Section &4.03. Sale of the System. The System may not be sold,

mortgaged, leased or otherwise disposed of withcut the prier writren consent
of the Government. Such consent will specify the use of the proceeds of
any such dispositilon.

Section 4.04. Covenant Against Encumbrances. The City will nst

isgue any obiigations whatsoever payable from the revenues of the System
without the prior written consent of the Government.

Section 4.05. Issuance of Additional Parity Bonds. No addicional

parity Bonds payable out of the revenues of the System, shall be issued afrer
the issuance of the 1975 Bond pursuant hereto, except upon pricr wricten
consent of the Government,

Section 4.05. 1lnsurance and Bonds., The City hereby covenants

and agrees that so long as the 1975 Bond remains cutstanding, it will, as

an expense af operation and maintenance of the System, procure, carry and



maintain insurance with a reputable insurance carrier or carriers cover-
ing the following risgks and in the foliouing amounts:

(a) Fire, Lightning, Vandalism, Malicious Mischief and Exrended

Coverape Insurance, to be procured upon acceptance of any part of the

Project from the ceatractor, on ‘all above-ground insurable pértions of
the Sysctem in an amount equal to the actual cost thereof.. In the event
of any damage to oT destruction of any portiom of the System, the City
will premptly arrange for the application of the insurance proceeds for
the repair or reconstruction of such damaged or destroyed portion. The
Ccity will {tself, or will require each contractor and subcontracter to
obtain and maintain builder's risk insurance to protect the interests of
the City during construction of the Project in the full insurable value
thereaf.

(b) Public Liabilicy Insurance, with limits of not less than

$100,000 for one persen and $300,000 for more tham one person injured or
killed in one accident to protect the City from claims for bodi}y injury
and/or death and not Jless than §50,000 from claims for damage to property
of others which may arise from the operation of the System, such insurance
to be procured at the commencement of construction of the Project.

(¢} Vehicular Public Liabiliry Insurance, in the event the

City owns or operates any vehicle in the operation of the System, or in
the event that any vehicle not owned by the Citcy is operated for the bene-
fit of the City,_with 1imits of mot less than $100,000 for one person and
$300,000 for more than one person injured or killed in omne accidentato
protect the City from claims for bodily injury and/or death, and mot less
than $50,000 from claims for damapge to property of others which may arise
from such operatiom of vehicles, such insurance to be procured prior to

acquisition or cammencement of operation of any such wehicle,

(d) Workmen's Compensation Coverage for all Emplovees of or

for the System Eligible Therefor: and Performance and Payment Bonds, such

bonds to be in the amounts of 100% of the construction contract, will be

17.



required of esach contractor dealine directly with the City and such payment
bonds will be filed with the Clerk of the County Comeission of said County
prior to commencesent of construction of the Project in compliance with West
virginia Code, Chaprer 3%, Article 2, Section 39.

(e} Fidelity Bonpds will be prdvided as to every officér and
employee of the City having custody of the Water Fund ot of any other
funds of the System in zn amount at least equal to the total funds io tﬁe
custody of any such persem at any one time, and indtially in the amount
of $10,000 won the Recorder, provided, however, that mno bond shall be
required insofar as custody of the Preject Comnstruction Account is con-
cerned.

(f) Provided, however, and io lieu of and notwithstanding the
foregoing provisiems of this Section, during construction of the Project
and so long as the Government holds the 1975 Bond, the City will carry

insurance and bonds or cause ipsurance and bonds to be carried for the

protection of the City and during such censtruction will require each
prime contractor to carry insuravce, of such types and in such amounts

as the Government may épecify, with insurance carr;ers or bondiﬁg companies
acceptable to the Government.

Section 4,07. Events of Defaule. Each of the following events

",

i5 hereby declared an "Event of Default
(A) Failure to make payment of any installment of the prineipal or
interest due on the 1975 Bond on the date specified for the payment thereof;
(BY Failure duly and punctually to observe or perform any of
the covenants, conditions and agreements om the part of the City in the 1975
Rond or herelm, or violation of or failure te observe any provision of any
pertinent law, provided any such fallure orT violatio5, excluding those
covered in (A) zbove in this Section, shall continue for a period of thirty
days after writcen notice shall have been given to the city by the Bondholder

specifying such failure or violation and requiring the same to be temedied.

18.



Section 4.08. Enforcement, Upon the happening of any Event of

Default specified above, then, and in every such case, any Bondholder may
proceed to protect and enforce the rights of the Bondholders by an appro-
priate action in any court of comperent jurisdiction, either for the
specific performance of any covenant or agreement oT execution of any
power, or for the enforcement of any proper legal or equitable remedy as
chall be deemed most effectual to protect and enforce such righrs.

Upon application by such Bondhelder, such court may, upon proof
of such default, appoint a receiver for the affairs of the City and the
System. The Teceiver so appointed shall administer the System on behalf
of the City, shall exercise all the rights and powers of the City with
respect to the‘System and shall have the power to collect and receive all
revenues and apply the same in such manner as the court wmay direct.

Section 4.09, TFiscal Year; Budpet, While the 1975 Bond is

outstanding and unpaid and to the extent not now prohibited by law, the
System shall be operated and maintained om a fiscal year basis commencing
on July 1 of each year and ending on the following Jume 30, which peried
gshall also constitute the budpget year Eof the operation and mainrenance
of the System, Not later than thirty days prior to the beginning of eacﬁ
figcal year, the Clty agrees to adopt the Annual Budget for the ensuing
year, and no expenditures for operation and maintenance expenses of the
System in excess of the Annual Budget shall be made during guch fiscal
year unless unanimously authorized and directed by the Council. Cop}as
of each Annual Budget shall be delivered to the Government byrthe begin~
ning of each fiscal year,

If for any reason the City shall not have adopted the Annuel
Budget before the first day of any fiscal year, it ghall adopt a Budget
of Current Expenses from month to month until the adoption of the Annual
Budger; provided, however, that no such monthly budget shall exceed the
budget for the corresponding month in the year next preceding by more than

ten per centum; and provided further, that adopticn of a Budget of Current

19.



Expenses shall not constitute compliance with the covenant to adopt an
Annual Budmet unless failure to adopt an Annual Budget be for z rzason
beyond the control of the City. Each such Budpet of Current Expenses
chall be delivered and mailed irmediately as in the case of the Annual
Budget.

Section 4.10. Covenant to Proceed and Corplete. The City hereby

covenants to proceed as promptly as pessible with the construction of the
Project to completion thereof in accordance with the plans and specifica-
tions prepared by the Consulting Engineer and on file with the Recorder con
the date of enactment hereef, subject to permitted changes.

Section 4.11. Books and Records. The City will keep books and

records of the System, which shall be separate and apart from all other
books, records and accounts of the City in which complete and correct en-

tries shall be made of all transactions relating to the System, and any

holder of a Bond or Bonds, his agefiis did rEPTeSEntdtivesy shET T tave -t
right at all reasonable times to inspect the System and all records, ac-
counts and data of the City relating thereto.

The City shall, at least once a vear, cause said books, records
and accounts of the System to be properly 2udited by an independent com
petent firm of certified public accountants, shall mail a copy of such
audit repert to the Government, and shall make available the report of
caid accountants at all reascnable times to any customer recelving services
from the System, or anyone acting for and in behalf of such Bondhelder ot
customer. The Government, so long as it holds the 1975 Bond, may pe;mit
substiturien of a copy of the annual audit report by the office of
the State Tax Commissionmer for the copy of annual audit report by a
certified public accountant.

Section 4.12. Maintenance of the System. The City covenants

that it will centinuously operate, in an economical and efficient manner,
and maintain the System as a revenue-producing utility as herein provided

so long as the Bond is puts tanding.



Section 4.13, No Competition. The City will not permit com

petition with the System withie its boundaries or within the territory
served by it and will not grant or cause, comsent to, or allow the granc—
ing of any franchise, permit or other authorization for any person, firm,
corporation, public or private body, agency or instrusentality whatsoever
ta provide any of the services supplied by the System within the boundaries
of the City or within the tezritory served by the System.

Section 4.14. Initial Connectiocns. The Bond will not be issued

wmtil there are not lless than 1882 bona fide customers connected with the

System,

Section &.15, Arbitrage Covenant. The City shall mot permit at

any time or times any of the proceeds of the 1375 Bond or any other funds

of the Clt¥ to be used directly or indirectly to acquire any securities ot
g et T BhE Ehe AequisTrisn of whith wouldcause the 1975-Bond—to-be-an———

Yarbitrage bond" as defined in Seection lOS(d)(Z) of the Internal Revenue
Code, and the Mayor of the City shall deliver his certificate, based upon
this covemant, with regard thereto to the original purchaser of the 1%75
EBond directly from the City. It is not.reasonably expected that the pro-
ceeds of the 1875 Bond will be invested in such a way as to violate the
operatiné rules in the regulations of the Internal Revenue Service or of
the Treasury Department of the United States of Americaz in cennection with
the arbitrage provisions of Sectlon 103(d) of the Internal Revenue Code of

s

1954, as amended.



ARTICLE V

RATES, ETC.

e e

Secrion 5.01., Inmitial Schedule of Rates and Charpes; Rules. A.

The initial schedule of rates and charges for the services and facilities
of the System shall bte as follows:

AVATLABILITY OF SERVICE

Available for all residential, comrercial and industriazl use.

RATES
Water charges will be based upon guartaflv consumption as fol~-
lows: :
§ Tnside City Per Outside City Per Booster Per
Usage 1,000 Gallens 1,000 Gallons 1,000 Callons
First 3,000 gallens g 2.00 § 2.50 § 3.00
Next 17,000 gallons 1.60 2,00 2.40
Next 30,000 gallons 1.40 1.75 2.10
Next 30,000 gallons 1,20 1.50 1.60
Over 80,000 gallens 0.4 o8 Tre5

MINTHMUM CHARGE PER QUARTER

Meter Size Inside City Qutside City Baoos ter
5/8" $ 6.00 $ 7.50 $ 9,00
3/4" 8.65 10.80 12.95

bR 15.35 19.20 23.05
11/2" 34.55 43.20 51.85
2" 61.45 76.80 92,15
3" 138.25 172.80 207.35
AL 245.75 307.20 368.50

DELAYED PAYMENT PENALTY

on all aceounts not paid in full within 1C days of date of,bill
107 will be added to the amount showm above, which 1s net. c

CONNECTION CHARGE

The connectlon fee shall be $150 for each new customer tapplng on
to the water system. '

CUT OFF CHARGCE
A cut off or disconnection charTge of 5 will be made to each

customer requesting terporary discontinuance plus $2.25 for a 5/8" meter
not in use, plus $5 reconnection charge within one year.

T2
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MULTIPLE OCCUPANCY

On apartment buildings ot other multiple occupancy buildings,
pach family or business unit shall be required to pay not less than the
mpinimum menthly charge herein established. Motels and hotels shall pay
according te the size of the meter installed.

TRAILER COURTS

Trailers served through a master meterT shall be billed a
minimum of $6.75 outaide the City and a minimum of $8,10 for booster
service areas for each trailer served through the master meter at a
trailer court. House trailers not at a trailer park or court shall
be billed the same as any other family or business unit.




B. The City will nor render or cause to be rendered any free
gervices of any nature by the System nor any of the facilities; and in
the event that the City or any department, agency, of ficer or employee
thereof should avail itself or themselves of the services or facilities
of the System, the same fees, rtates anﬁ charges =zpplicable to other
cuscomers receiving like servicés under similar circumgtances shall be
charged, such chargass shall be paid as they accrue, and revenues so re-
ceived shall be deposited and aceoumted for in the same manner as other
revenues of the System.

C. The City may require any applicant for any gervice by the
System to deposit a reasonzble and equitable amount to insure payment of
all charges for the services rendered by the System, which deposit shall
be handled and dispesed of under the applicabile rules and regulations of

the Public Service Commission of West Virginila.

D. Mo allowance or adjustment i ady BILL I0T iSE O tHE SEIve
{ceg and facilities of the System chall be made for any leakage oczurring
on the customer's side of any water meCfer.

E. The City shall not be liable to any customer for any damage
resulting from bursting or breakage 5€ any line, main, pipe, valve, equip~
ment or part or from discontinuance of the operation of any part of the
System or from failure of any part thereof for any cause whatsoever.

F. 1In case of emergency, the City shall have the tight to rTe-~
striet the use of any part of the System in any reasonable manner fgr the
protection of the System and the iphabitancs of the City.

G. The fees, rates and charges above proéidad will be increased
whenever such increase is necessary in order to comply fully with all pro-
vigsions hereof, and the City shall always be cbligated to and shall fix,
establish and collect fees, rates and charges for the services and faclil~
jties of the System which shall at all times be sufficient to provide net
revenues to meet its obligations hersunder, but not less than lle,pf the
average annual debt cerviece on the 1975 Bond afrer meeting debt service

requirements for the 1964 Bonds and the 1968 Bonds.
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H. The City willl nor accept payment of a water or a gewer bill
geparately, when the customer concerned owes for both water and sewer serv-
{res. For non-payment of charges for water or sewer services, or btoth, the
Cicy, after nmotlce of discontinuance in accordance with the applicable Eubw
1lic Service Commission rules and regulations, will shut off water service
and lock the meter, and will restore service only upon payment of all water

and sewer charges and accrued penalties.

24.



ARTICLE VI

MIS CELLAHEOUS

Seaction 6.01. TFiling Under Uniform Commercial Code. Contempo-

raneously with the delivery of the Bond, or socner, the City shall execute
Financing Statements meeting the requirements of the Un£form Cormercial
Code of West Virginia and promptly thereafter shzll file such Financing
Statements in the offices of the Secretary of State of the Stare of West
Vifginia and of the Clerk of the Counry Commission of said Counrty.

Section 6.02. odification or Amendment. Wo material modifica-

tion or amendment of this CGrdinance, or of any ordinance zmendarory hereof
or supplemental herets, may be made without the consent in writiﬁg of the
Government.

Section 6.03. Award of 1975 Bend. The 1975 Bond is hereby

awarded to EhE'GOVEfnment, unless, prior to delivery of the 1975 Bond the
overnment requires public sale thereof.

Sectien 6.04, Severability of Invalid Provision. 1f any cne ot

more of the covenants, apreements or provisioms of this Ordinance should
be‘held contrary to any express provision of law or contrary to the policy
of express law, although not expressly prohibited, or against public pol-
iey, or shall for any reason whatsoever be held invalid, then such cove-
naats, agreements or provisions shall be null and void and shall be deened
separable from the remzining covenants, agreements or provisions, and
shail in no way affect the validity of all the other provisions here;f

or the Bonds or coupons appertaining thereto.

Section 6.05 Conflicting Provisions Repealed. Al1) ordlnances,

resolutions and orders, or parts thereof, in confllct with the provisions
hereof are, to the extent of such conflicts, hereby repealed; provided,
that this Section shall not affect the ordinances providing for the 1964

Bonds and the 1968 Bonds.

(5]
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Secrion 6.06, Tsable of Contents and Headinms. The Table of

Contents and headinps of rthe artizles, sections and subsections hereof
are fsr convenience only and shall neither control nor affect in any way

the meaning or construction of any of the provisions harteof.

Section 6.07. Effective Tinme. This Ordinance shall rake ef-
fect following public hearing hereon in accordance with che Act.

Section 6.08. Statutory Notice and Public Hearicg., Upon en—

sctment hereof, an abstract of this Ordinance determined by the Council
to contain sufficient information of the contents of this Ordinance,
shall be published once a week for two successive weeks within a peried
of fourteen comsecutive days, with at least six. full dajs‘interveniﬁg

between each publication, in The Greenbrier Independent,'a newespaper

published and of general circulatien in the City, together with a notice

stating that this Ordinance has been enacted and that a certified copy

of this Ordinmance is on file with the Council in the office of the
Recorder for review by interested. persons during office hours of the
Recorder, and that the City contemplates the Lissuvance of the

1975 Bond, and that any person interested may appear before the Council
up&n a date certain, mot less than ten days subsequent to the date of the
second publication of the said Ordinance and notice, and present protests.
At such hearing, all cbjections and suggestlons shall be heard and the

Comeil shall take sueh action as it shall deem proper in the premises.

&
Passed on First Reading —b“? /b, fg?.s
Passed on Second and
Final Reading __M rY, 2938

Effective following public hearing held om the date of
Second and Finzl Reading stated above,

Hayor

ol )5 Jop Mo

Recorder
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WATER REVENUE BOXD
SERIES 1975

€ITY OF LEWISBURG

$450,000 , Date:

FOR VALUE RECEIVED, the CITY OF LEWISBURG (herein called "Bor-
rower') promises to pay to the order of the United States of America,
acting through the Farmers Home Administration, United States Department
of Agriculture (herein called the "Government") at its National Finance
Office, St. Louis, Missouri 63103, or at such other place as the Govern-
ment may hereafter designate in writing, the principal sum of Four Hun-
dred Fifty Thousand Dollars ($450,000), plus interest on the unpald prin-
cipal balance at the rate of five per cent (57) per annum. The said
principal and interest shall be paid in the following installments on
the following dates: Installments of interest only on the first day of

each month for the first twenty-four months after the date hereof and
$2,210, covering principal and interest on the first day of each month
thereafter, except that the final installment shall be paid at the end
of forty (40) years from the date of this Bond, and except that prepay-
ments may be made as provided hereinbelow. The consideration herefor
shall support any agreement modifying the foregoing schedule of payments.

If the total amount of the loan is not advanced at the time
of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall acecrue on the
amount of each advance from its actual date as shewn on the reverse here-
of.

Every payment made on any indebtedness evidenced by this Bond
shall be applied first to interest computed to the effective date of the
payment and then to principal. '

Prepayments of scheduled installwments, or any portion thereof,
may be made at any time at the option of Borrower. Refunds and extra
payments, as defined in the repulations of the Farmers Home Administration
according to the source of funds involved, shall, after payment of inter-
est, be applied to the installments last to become due under this Bond
and shall not affect the obligation of Borrower to pay the remaining in-
stallments as scheduled herein.

If the Government at any time assigns this Bond and insures
the payment thereof, Borrower shall continue to mzke payments to the
Government as collection agent for the holder.



While this Bond is held by an insured lender, prepayments as
above authorized made by Borrower may, at the option of the Govermment,
be remitted by the Government to the holder promptly or, except for fi-
nal payment, be retained by the Government and remitted to the holder
on either a calendar quarter basis or an annual installment due date
basis. The effective date of every payment made by Borrower, except
payments retained and remitted by the Government on an annual install-
ment due date basis, shall be the date of the United States Treasury
check by which the Government remits the payment &o the holder. The
effective date of any prepayment retained and remitted by the Govern-
ment to the helder on an annual installment due date basis shall be
the date of the prepayment by Borrower, and the Government will pay
the interest to which the holder is entitled accruing between the ef-
fective date of any such prepayment and the date of the Treasury check
to the holder.

Any amount advanced or expended by the Government for the
collection hereof or to preserve or protect any security herefor, or
otherwise under the terms of any security or other instrument exscuted
in connection with the loan evidenced hereby, at the option of the

cevermmentshall-hecome-a-part-of-and-bear-interest-at-the-same rate

as the principal of the debt evidenced hereby and be immediately due
and payable by Borrower to the Government without demand. Borrower
agrees to use the loan evidenced hereby solely for purposes authorized
~ by the Government.

Borrower hereby certifies that it is unable to obtain suf-
ficient credit elsewhere to finance its actual needs at rezsonable
rates and terms, taking into consideration prevailing private and co-
operative rates and terms in or near its cormunity for loans for sim—~
ilar purposes and periods of time.

This Bond, together with any additional bonds ranking on a
parity herewith which may be issued and outstanding for the purpose of
providing funds for financing costs of construction and acquisition of
additions for the waterworks of the Borrower, is payable solely from
the revenues to be derived from the operation of such waterworks after
there have been first paid from such revenues the reasonable current
costs of operation and maintenance of the waterworks., This Bond does
not in any manner constitute an indebtedness of the Borrower within
the meaning of any constitutional or statutory provision or limitation.

This Bond has been issued under and in full compliance with
the Constitution and statutes of the State of West Virginia, including
among others, Article 19 of Chapter 8 of the West Virginia Code (here-
in called the "Act"), and with an Ordinance of the City duly enacted.

If at any time it shall appear to the Government that Bor-
rower may be able to obtain a loan from a respensible cooperative or



private credit source at reasomable rates and terms fovr loans for sim-
ilar purposes and periods of time, Borrower will, at the Covernment 's
request, apply for and accept such loan in sufficient amount to repay
the Government.

This Bond 1s given as evidence of a loan to Borrower made or
insured by the Government pursuant to the Consclidated Farmers Home
Rural Development Act. This Bond shall be subject to the present reg-
wlatiens of the Farmers Home Administration and to its futuvre regula-
tions not inconsistent with the express provisions hereof.

This Bond is junior and subordinate as to lien, pledge and
source of and security for payment, and in all other respects, to the
1964 Bonds and the 1968 Bondg of the Clty deflned in the aforesaid
Ordinance.

CITY OF LEWLSBURG

By

Mayor

[CORPORATE SEAL]J
¥unicipal Building
Lewisburg, West Virginia 24901

ATTEST:

Recorder



CITY OF LEWISBURG

Water Revenue Bonds, Series A and B

Subject

BOND ORDINANCE

Table of Contents

ARTICLE I - STATUTORY AUTHORITY, FINDINGS AND DEFINITIONS

Section 1.01

suthority for This Ordinance

Seottonrt+62
Section 1.03
Section 1.04

Section 1.05

Findings-and.Determinations

Page

Ordinance to Constitute Contract
Compliance with Requirements of 1968
and 1975 Ordinances

Definitions

ARTICLE II - AUTHORIZATION, TERMS, EXECUTION, REGISTRATION
AND ISSUE OF BOKNDS

Section 2.01
Section 2.02
Section 2.03
Section 2.04
Section 2.05
Section 2.06

Authorization of Bonds

Description of Bonds

Execution of Bonds

Bonds Mutilated, Destroyed, Stoler or Lost
Bonds Secured by Pledge of Revenues

Form of Bond

FORM OF BOND
FORM OF RECORD OF ADVANCES
FORM OF ASSIGNMENT

ARTICLE III ~ BOND PROCEEDS; REVENUES AND APPLICATION THEREQF

gection 3.01
Section 3.02

Bond Proceeds; Project Comstruction Account

Covenants of the Issuer as to Revenues and
Funds

ARTICLE IV —~ GENERAL COVENANTS

Section 4.01
Section 4.02
Section 4.03
Section &.04
Section 4.05

General Statement

Rates

Sale of the System

Issuance of Additional Parity Bonds
Insurance and Bonds

~ OO O

13

17
17
17
17
17



Section 4.06 Statutory Mortgage 19
Section 4.07 Events of Default 19
Section 4.08 Enforcement 20
Section 4.0% Fiscal Year; Budget 20
Section 4.10  Covenant to Proceed and Complete 20
Section 4.11 Books and Records 21
Section 4.12 Maintenance of System 21
Section 4.13 No Competition 21
Section 4.l4 Concerning Arbitrage 21
ARTICLE V - RATES, ETC.
Section 5.01 Initial Schedule of Rates and Charges;
Rules 22
ARTICLE VI - MISCELLANEOUS
Section 6.01  Modification or Amendment 25
Section 6.02 Delivery of Bond No. i 25
Section 6.03 Defeasance 25
Section 6.04 Severability of Invalld Provision 25
Section 6.05 1975 Ordirances; Conflicting Provisions
Repealed 25
Section 6.06 Table of Contents and Headlngs 25
Section 6.07 Effective Time 25
Section 6.08 Statutory Notice and Public Hearing 25
SIGNATURES 26
09/16/82
LEWIS1-B



THE CITY OF LEWISBURG

ORDINANCE AUTHORIZING THE ISSUANCE OF 2,774,000
WATER REVENUE BONDS, SERIES A AND B, OF THE CITY
OF LEWISBURG TO  FINANCE ACQUISITION  AND
CONSTRUCTION OF  ADDITIONS, EXTENSTIONS AND
IMPROVEMENTS FOR ITS EXISTING WATERWORKS SYSTEM;
DEFINING AND PRESCRIBING THE TERMS AND PRO-
VISIONS OF THE BONDS; PROVIDING GENERALLY FOR
THE RIGHTS AND REMEDIES AND SECURITIES OF THE
HOLDERS OF THE BONDS; AND PROVIDING WHEN THIS
ORDINANCE SHALL TAKE EFFECT

BE IT ORDAINED AND ENACTED BY THE COUNWCIL OF THE CITY OF

LEWISBURG:

ARTICLE I

STATUTORY AUTHORITY, FINDINGS
AND DEFINITIONS

Section 1.01. Authority for This Ordinance. This Ordi-
nance is enmacted pursuant to the provisions of Article 19, Chapter 38
of the West Virginia Code (the "sct") and other applicable provi-
cions of law. The City of Lewisburg (the "Issuer") is a municipal
corporation of the State of West Virginia im Greenbrier Ceunty
thereof.

Section 1.02. Findings and Determinations. It is hereby
found, determined and declared as follows:

A. The Issuer now has a public waterworks system.

B. It is deemed essential, convenient and desirable foT
the health, welfare, safety, advantage and convenience of the in-
habitants of the Issuer and, accordingly, it is hereby ordered, that
there be acquired and constructed additiomns, extensions and
improvements toO the existing waterworks system of rthe Issuer
consisting of renovation and upgrading of the City's water treatment
facilities and construction of additional transmission and
distribution lines with all necessary appurtenant facilities (the
"project"), particularly described in and according to the plans and
specifications prepared by the Consulting Engineetr and heretofore
filed in the office of the Recording Officer of the Common Council
(the "Governing Body") of the [Issuer. The construction and



acquisition of the Project and the financing hereby authorized and
provided for are public purposes of the Issuer and are ordered for
the purpose of meeting and serving public convenience and necessity.

c. Tt is necessary for the Issuer to issue its revenue
bonds in the aggregate principal amount of 62,774,000 to finance a
portion of the cost of such construction in the mannerx hereinafter
provided.

- D. The estimated maximum cost of the construction of the
Project is $6,774,000 of which $2,774,000 will be obtained from the

proceeds of sale of the Bonds herein authorized znd the balance of
34,000,000 will be obtained from grants as follows:

Grant Source Amount
Farmers Home Administrationm " FoiA™) $1.,300,000
United States Economic Development
sdministration ("EDA™) 1,540,000
Ynited States Development of Housing and
Urban Development ("HUD™) 525,000
Appalachian Regional Commission ("ARC") 400,000
Srate of West Virginia (the “srate™) 235,000
Total 54,000,000
E. The cost of such construction shall be deemed to in-

clude, without being 1imited to, the construction oT acquisition of
the Project, the acquisition of any necessary property, real or per-
sonal, or interest therein; interest on the Bonds prior to, during
and for six months after completion of such construction to the
extent that revenues of the System are not sufficient therefor;
engineering and legal expenses; expenses for estimates of costs and
revenues; expenses for plans, specifications and surveys; and such
other expenses as may be necessary or jncidental to the construction
of the Project and the financing authorized hereby. -

F. The periodlof usefulness of the System after comple~-
tion of the Project is mnot less than forty years.

G. There are outstanding obligations of the Issuer which
will rank senior to or on & parity with the Bonds as to lien and
source of and security for payment as follows:

(1) Waterworks Revenue Bonds, Series 1968, dated
August 1, 1968, originally issued in the principal amount
of $180,000, bearing interest at the rate of 6% per annum,



the last amortizing payment due February 1, 1996 (the
"1968 Bonds'); and

{(2) Water Revenue Bond, Series 1975, dated
December 22, 1976. originally issued in the principal
amount of $450,000, bearing interest at the rate of 5% per
annum, the last amortizing payment to be 40 years from the
date thereof (the '"1975 Bond").

The Bonds will be Jjunior and subordinate as to lien,
pledge and source of and security for payment, and in all other
respects to the 1968 Bonds. The Bonds will be on a parity as to
lien, pledge and source of and security for payment, and in all
other respects to the 1975 Bond.

H. The Issuer has complied with all requirements of West

Virginia law relating to suthorization—of the-econstruction,.acquisi~_
tion and operation of the Project and issuance of the Bonds, or will ‘
have so complied prior to issuance of the Bonds including, among

other things, the obtaining of a Certificate of Convenience and

Necessity from the Public Service Commission of West Virginia by

final order, the time for rehearing and appeal of which have

expired.

gection 1.03. Ordinance EE_Constitute Contract. In con-
sideration of the acceptance of the Bonds by the Purchaser, this
Ordinance {(the '"Bond Legislation”) shall be deemed to be and shall
constitute a contract between the Issuer and such Bondholder, and
tl:e covenants and agreements set forth herein to be performed by the
Issuer shall be for the benefit, protection and security of the Pur-
chaser as holder of the Bonds.

Section 1.04. Compliance with Requirements of 1968 and
1975 Ordinances. The issuance of the Bonds junior and subordinate
to the 1968 Bonds is permitted under the 1968 Ordinance. The
issuance of the Bonds on a parity with the 1975 Ordinance, 1is
permitted with the written consent of the Purchaser. Such consent,
in a form meeting all requirements set forth in the 1973 ordinance,
has been obtained by the Issuer.

Section 1.05. Definitioms. The following terms shall
have the following meanings herein unless the text otherwise ex~
pressly requires:

1p.t" means Article 19, Chapter 8 of the West Virginia
Code.

"Bonds" means the Water Revenue Bonds, GSeries A and B,
authorized hereby to be issued pursuant to this Ordinance.
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1968 Bonds” means the City of Lewisburg Waterworks Reve-
nue Bonds, Series 1968, dated August 1, 1968, issued in the original
principal amount of $180,000.

11975 Bonds" means the City Lewisburg Water Revenue Bond,
Series 1975, dated December 22, 1976, issued in the original princi-
pal amount of §450,000. '

. "Bond Legislation" means this Bond Ordinance and all
ordinances and resolutions supplemental hereto.

“"Consulring Engineer"” means Deward M. Martin & Associates,
Inc., Williamsburg, Virginia, or any qualified engineer or firm of
engineers which shall at any time hereafter be retained by the
Tssuer as Consulting Engineer for the System.

Upaeilities’ or "warerworks facilities" means all the

tangible properties of the System and also any tangible properties
which may hereafter be added to the System by additioms, better-
ments, extensions and improvements thereto and properties, furni-
ture, fixtures or equipment therefor, hereafter at any time con-
structed or acquired. :

npiscal Year" means each year beginning on July 1 and end-
ing on the succeeding June 30.

"Governing Body" means the Common Council of the Issuer.
"Herein" means in this Dond Legislation.

"Holder of the Bond" or "Rondholder" or any similar term
means any person who shall be the bearer or owner of the Bonds.

"Issuer” means the City of Lewisburg, in Greenbrier
County, West Virginia, and includes the Governing Body.

"Mayor" means the Mayor of the Issuer.

"Net Revenues" means the balance of the gross revenues, as
defined below, remaining after deduction only of operating expenses,
as defined below.

"Operating Expenses' means the current expenses, paid or
accrued, of operation and maintenance of the System and its facili-
ries, and includes, without limiting the generality of the fore-
going, insurance premiums, salaries, wages and administrative ex-
penses of the Issuer relating and chargeable solely to the System,
the accumulation of appropriate reserves for charges not annually
recurrent but which are such as may reasonably be expected to be
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incurred, and such other reasonable operating costs as are normally
and regularly included under recognized accounting principles and
retention of a sum not to exceed one-sixth of the budgeted operating
expenses stated above for the current year as working capital, and
language herein requiring payment of operating expenses means also
retention of not to exceed such sum as working capital, and all
payments not included above required in connection with the 1968
Bonds.

1968 Ordinance" means the ordinance of the Issuer enacted
July 30, 1968, authorizing the issuance of the 1968 Bonds.

1975 Ordinance” means the ordinance of the Issuer enacted
October 14, 1975, authorizing the issuance of the 1975 Bond.

"Project" shall have the meaning stated in Section 1.02(B)
Fbover

Wpurchaser" means United States Department of Agriculture,
Farmers Home Administration and any successor thereof.

"Recording Officer" means the Recorder of the Issuer.

"pevenues" or '"gross revenues' means all rates, rents,
fees, charges or other income received by the Issuer, or accrued to
the Issuer, or any department, board, agency or instrumentality
thereof in control of the management and operation of the System,
from the operation of the System, and all parts thereof, all as
calculated in acccidance with sound accounting practices.

"System" means the complete waterworks system of the
Issuer as expanded by the Project and all waterworks facilities
owned by the Issuer and all facilities and other property of every
nature, real or persomal, now or hereafter owned, held or used in
connection with the waterworks system; and shall also include any
and all additions, extensioms, improvements, properties or other
facilities at any time acquired or constructed for the waterworks
system after completion of the Project. !

Words importing singular number shall include the plural
number in each case and vice Vversa, and words importing persons
shall include firms and corperations.



ARTICLE 11

AUTHORIZATION, TERMS, EXECUTION,
REGISTRATION AND ISSUE OF BONWDS

Section 2.01. Authorization of Bonds. Subject and pur-
suant to the provisions of this Ordinance, the Bonds of the Issuer,
ro be konown as "Water Revenue Bonds, Series A and B," are hereby
authorized to be issued in the aggregate principal amount of not
exceeding Two Million Seven Hundred Seventy-Four Thousand Dollars
($2,774,000) for the purpose of financing a porticm of the cost of
the construction and acgquisition of the Project.

Sectionm 2.02. Description of Bonds. The Bonds shall be

_ ijssued in single form and shall be dated on the date of delivery.
W@ a - . 2

e Series A Bond—shall—bein rhe amount of $2,200,000 and shall

bear interest from date, payable monthly at the rate of five
per centum (5%) per annum, and shall be sold for the par value
thereof. The Series B Bond shall be in the ampount of $574,000, and
shall bear interest from date, payable monthly at the rate of eleven
and six hundred twenty-five/one thousandths per centum (11.625%) per
annum, and shall be sold at the par value thereof.

The Bonds shall be subject to prepayment of scheduled
monthly installments, Or any portion thereof, at the option of the
Issuer, and shall be payable as provided in the Bond form herein-
after set forth.

The Bonds shall be and have all the qualities and
ijncidents of negotiable instrument under the laws of the State of
West Virginia.

Section 2.03. Execution of Bonds. The Bonds shall be
executed in the name of the Issuer by its Mayor and its corporate
seal shall be affixed thereto and attested by its Recording Officer.

Section 2.04. Bonds Mutilated, Destroyed, Stolem gE_Lostﬂ
In case the Bonds shall become mutilated or be destroyed, stolen or
lost, the Issuer may jn its discretion issue and deliver a new Bond
of like tenor as the RBond so mutilated, destroyed, stolen or lost,
in exchange and substitution for such mutilated Bond or in lieu of
and substitution for the Bond destroyed, stclen or lost, and upon
the holder's furnishing the Issuer proof of his ownership thereof
and complying with such other reasonable regulations and conditions
as the Issuer may require. The Bond so surrendered ‘shall be can-
celed and held for the account of the Issuer. If the Bond shall
have matured or be about to mature, instead of issuing a substitute




Bond the Issuer may pay the same, and, if such Bond be destroyed,
stolen or lost, without surrender thereof.

 Section 2.05. Bonds Secured by Pledge of Revenues. The
payment of the debt cervice of the Bonds shall be secured forthwith
by a first lien on the Net Revenues derived from the System in
addition to the statutory mortgage lien on the System hereinafter
provided for, but borh such liens shall be junior and subordinate to
the liens in favor of the holders of the 1968 Bonds and on a parity
with the liems .in favor of the holder of the 1975 Boad. The net
revenues derived from the System in an amount sufficient to pay the
principal of and interest on the Bonds, and to make the payments as
hereinafter provided, are hereby irrevocably pledged to the payment
of the principal of and interest on the Bonds as the same become
due, but on a parity with the pledges in favor of the holder of 1975
Bond and junior and subordinate to the pledges in favor of the
holders—of—the-1968-Bonds.

Section 2.06. Form of 3Bond. Subject to the provisions
hereof, the text of the Bonds and the other.details thereof shall be
of substantially the following tenor, with such omissions, Iinser-
rions and variations as may be authorized or permitted hereby or by
any Ordinance adopted after the date of adoption hereof and prior to
the issuance thereof:




(Form of Bond)

WATER REVENUE BOND, SERIES

CITY OF LEWISBURG

Date:

FOR VALUE RECEIVED, the CITY OF LEWISBURG (herein called
"Rorrower') promises to pay to the order of the United States of
America, acting through the Farmers Home Administration, United
cr3tes Department—of sgriculture (the "Government'), at its National

Finance Office, St. Louis, Missouri, 63103, or at such other pLace
as the Government may hereafter designate in writing, the principal

sum  of ($ ) plus
interest on the unpaid principal balance at the rate of
percent ( %) per annum. The said principal and interest shall

pe paid in the following installments on the following dates:
Monthly imstallments of interest only, commencing on the 30th day
following delivery of the Bond and continuing on the corresponding
day of each month for the first twenty-four months after the date
hereof and § , covering principal and interest,
thereafter on said corresponding day of each month, except that the
£inz' installment shall be paid at the end of furty (40) years from
the date of this Bond, and except that prepayments mDay be made as
provided hereinbelow. The consideration herefor shall support any
agreement modifying the foregoing schedule of payments.

If the total amount of the loan 1is not advanced at the
time of lean closing, the loan shall be advanced to Borrower as Te-~
quested by Borrower and approved by the Government and interest
shall accrue on the amount of each advance from its actual date as
shown on the reverse hereof. "

Every payment made on any indebtedness evidenced by this
Bond shall be applied first to interest computed to the effective
date of the payment and then to principal.

Prepayments of scheduled installments, OT any portiom
thereof, may be made at any time at the opticn of Borrower. Refunds
and extra payments, as defined in the regulations of the Farmers
Home Administration according to the source of funds involved,
shall, after payment of interest, be applied to the installments
jast to become due under this Bond and shall not affect the
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obligation of Borrower to Ppay the remaining installments as
scheduled herein.

If the Government at any time assigns this Bond and in-
sures the payment thereof, Borrower shall continue to make payments
to the Government as collection agent for the holder.

While this Bond is held by an insured lender, prepayments
as above authorized made by Borrower may, at the option of the
Government, be remitted by the Government to the holder promptly or,
except for final payment, be retained by the Government and remitted
to the holder on either a calendar quarter basis or an annual
installment due date basis. The effective date of every payment
made by Borrower, except payments retained and remitted by the
Covernment on an annual installment due date basis, shall be the
date of the United States Treasury check by which the Govermment re-

mits EthHE ?ﬁYmEHt”tO‘fhﬁmhﬁ%éﬁﬁvmwghe effective date of any prepay-

ment retained and remitted by the Government to the holder on an
annual installment due date basis shall be the date of the prepay-
ment by Borrower and the Government will pay the interest to which
the holder is entitled accruing between the effective date of any
such prepayment and the date of the Treasury check to the holder.

Any amount advanced or expended by the Government for the
collection hereof or to preserve or protect amy security herefor, or
otherwise under the terms of any security or other instrument exe-
cuted in connection with the loan evidenced hereby, at the option of
the Government shall become a part of and bear interest at the same
rete as the principal of the dett evidenced hereby and be .mme-
diately due and payable by Borrower to the Govermment without
demand. Borrower agrees to use the loan evidenced hereby solely for
purposes authorized by the Government.

Borrower hereby certifies that it is wunable to obtain
sufficient credit elsewhere to finance its actual needs at
reasonable rates and terms, taking into consideration prevailing
private and cooperative rates and terms in or near its community for
loans for similar purposes and periods of time. -

This Bond, together with any additional bonds ranking on a
parity herewith which may be issued and outstanding for the purpose
of providing funds for financing costs of construction and acquisi-
tion of additiomns, extensions and improvements to the existing
waterworks system (the "System"”) of the Borrower, is payable solely
from the revenues to be derived from the operation of the Systemn
after there have been first paid from such revenues the reasonable
current costs of operation and maintenance of the System. This Bond
does not in any manner constitute an indebtedness of the Borrower



within the meaning of any constitutional or statutory provision or
limitation.
+4
This Bond has been issued under and in full compliance
with the Constitution and statutes of the State of West Virginia,
including, among others, Article 19 of Chapter 8 of the West
Virginia Code and with an Ordinance of the Borrower duly enacted.

If at any time it shall appear to the Govermment that Bor-
rower may be able to obtain a loan from a responsible cooperative or
private credit source at reasonable rates and terms for loans for
similar purposes and periods of time, Borrower will, at the Govern=-
ment's request, apply for and accept such loan in sufficient amount
to repay the Government.

This—Bopd-is-given as evidence of a loan to Borrower made

or insured by the Government pursuant to the Consclidated Farmers
Home Rural Development Act. This Bond shall be subject to the pre-
sent regulations of the Farmers Home Administration and to its
future regulations not inconsistent with the express provisions
hereof.
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This Bond is junior and subordinate in all respects to the
1968 Bonds described in said Bond Legislation and is on a parity in
all respects with the 1975 Bond described 'im the said Bond

Legislation.

CITY OF LEWISBURG
{Name of Borrower)

[ CORPORATE SEAL]

{Signature of Executive Official)

Mayor

(Title of Executive Official)

Post Office Box 548

(P. O. Box No. or Street Address)

Lewisburg, West Virginia 24901

{(City, State and Zip Code)

ATTEST:

(Signature of Attesting Official)

Recorder
(Title of Attesting Official)
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(Form of)

RECORD OF ADVANCES

AMOUNT DATE AMOUNT "~ DATE
(L) § (6) §
2y § (7} %
(3) $ (8) §
4% (9) _§
(5) 8 (L0) %
TOTAL $
(Form of)
ASSIGNMENT

Pay.to the Order of

UNITED STATES OF AMERICA
FARMERS HOME ADMINISTRATION

By

{Title)
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ARTICLE III

BOND PROCEEDS; REVENUES AND APPLICATION THEREOF

Section 3.0l. Bond Proceeds; Project Construction
Account. The proceeds of cale of the Bonds, shall be deposited on
receipt by the Issuer in Greenbrier Valley Bank, Lewisburg, West
Virginia, a wmember of TFederal Deposit Insurance Corporation
(YFDIC"), in a special aeccount hereby created and designated as
"City of Lewisburg P-oject Construction Account" (herein called the
"Project Constructicn Account™). The moneys in the Project
Construction Account in excess of the amount insured by FDIC shall
be secured at all times by such bank by securities or in a manner
1awful for the securing of deposits of State and municipal funds
under West Virginia law. Moneys 'in the Project Construction Account

shall be expended by thé Lssuer sotety—for—the purposes provided
herein. :

Until completion of - construction of the Project, the
Igsuer will transfer from the Project Construction Account and pay
to the Purchaser on OT hefore the due date thereof, such sums as
shall be from time to time required to make the monthly installments
on the Bonds if there are not sufficient Net Revenues to make such
monthly payment.

I1f the Issuer shall determine at any time that all funds
on deposit in the Project Construction Account exceed the estimated
disbursements on account of the Project for the ensuing 90 dzys, the
Issuer may invest such excess funds in direct obligatioms of, or
obligations the principal of and interest on which are guaranteed
by, the United States of America (''Federal Obligations'), which
chall mature not later than eighteen months after the date of such
investment, or in certificates of deposit or other securities ot
investments secured by a pledge of Federal Obligatioms. All such
investments and the income therefrom shall be carried to the credit
of the Project Construction Account.

When construction of the Project has been completed and
all costs thereof have been paid or provisien for such payment has
been made, any balance remaining in the Project Construction Account
shall be disposed of in accordance with the regulations of the Pur~
chaser.

Section 3.02, Covenants of the Issuer as to Revenues and
Funds. So long as the Bonds shall be outstanding and unpaid, or
wntil there shall have been set apart in the Reserve Fund herein-
after established, a sum sufficient to Ppays when due or at the

earliest practical prepayment date, the entire principal of the
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Bonds remaining unpaid, together with interest accrued and to accrue
thereon, the Issuer further covenants with the holder of the Bonds
as follows:

A, REVENUE FUND. The entire gross revenues derived from
the operation of the System, and all parts thereof, and all tap fees
received, shall be deposited as collected by the Issuer in a special
fund in a bank or trust company in the State of West Virginia which
is a member of FDIC, which Fund, now designated "Revenue Fund" was
known as the. '"Water Fund' and was established or continued by the
1968 and 1975 Ordinances and is now with Greenbrier Valley Bank,
Lewisburg, West Virginia. The Revenue Fund shall constitute a trust
fund for the purposes provided herein and in the 1968 amnd 1975
Ordinances and shall be kept separate and distinct from all other
funds of the Issuer and used only for the purposes and in the manner
provided herein.

B. DISPOSITICN OF REVENUES. All revenues at any time on
deposit in the Revenue Fund shall be disposed of only in the folle-
wing order and priority:

(1) The Issuer shall first each month pay from the
moneys in the Revenue Fund all payments required by the
1968 Ordinance.

(2) The Issuer shall next, on of before the due date
thereof, transfer from the Revenue Fund and pay to the
National Finance Office designated in the Bonds the amount
required to pay the interest on the Bonds and the Series
1975 Bond, and to amortize the principal of the Bonds and
the Series 1975 Bond over the life of the respective
issues.

(3) The Issuer shall next, by the fifteemnth day of
each month, tramsfer from the Revenue Fund and deposit
with the said Bank in the Reserve Account established by
the 1975 Ordinance and now with said Bank, ome-twelfth of
one~tenth of the maximum annual aggregate amount of
jnterest and principal which will fall due om the Bonds
and the 1975 Bond until the amount in the Reserve Account
equals such maximum annual aggregate amount of interest
and principal (such sum being herein called the "Reserve
Requirement"). After the Reserve Requirement has been
accumulated in the Reserve Account, the Issuer shall
monthly deposit into the Reserve Account such part of the
moneys remaining in the Revenue Fund, after such provision
for payment of monthly imstallments on the Bonds and the
1975 Bond, and for payment of operating expenses of the
System, as shall be required to maintain the Reserve
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Requirement in the Reserve Account. Momeys in the Reserve
Account shall be used solely to make up any deficiency for
monthly payments of the principal of and interest on the
Bonds and the 1975 Bond as the same shall become due or
for prepayment of ijnstallments or for mandatory prepayment
of the Bonds and the 1975 Bond, as hereinafter provided,
and for no other purposé.

(4) The Issuer shall next, by the fifteenth day of
each month, transfer from the Revenue Fund and deposit in
the Depreciation Reserve established by the 1975 Ordinance
and now with said Bank, the sum 6f $1,875, until there has
been accumulated the aggregate Sum of $225,000, and
thereafter such sums as shall be required to maintain such
amount therein. Moneys in the Depreciation Reserve shall
be used first to make up any deficiencies for monthly

payments of principal oi and ifaterest-ontheHondsand—the

1975 Bond as the same become due, and next to restore to
the Reserve Account any sum OT SUMS transferred therefrom.
Thereafter, and provided that payments into the Reserve
Account are current and in accordance with the foregoing
provisions, moneys in the Depreciation Reserve may be
withdrawn by the Issuer and used for extraordinary repairs
and for replacements of equipment and improvements for the
System, or any Ppart thereof.

(5) After all the foregoing provisions for use of
moneys in the Revenue Fund have been fully complied with,
any moneys remaining therein and not ypermitted to be
retained therein may be used to prepay installments of the
Bonds and the 1975 Bond or for any lawful purpose.

Whenever the moneys in the Reserve Fund shall be suffi-
cient to prepay the Bonds apd the 1975 Bond in full, it shall be the
mandatory duty of the Issuer, anything to the contrary herein
notwithstanding, to prepay the Bonds at the earliest practical date
and in accordance with applicable provisions hereof.

The aforesaid Bank (and any successor appointed by the
Issuer) is hereby designated as the Fiscal Agent for the administra-
tion of the Revenue Fund, the Reserve Account and the Depreciation
Reserve as herein provided, and all amounts required therefor will
be deposited therein by the Issuer upon transfers of funds from the
Revenue Fund at the times provided herein, together with written
advice stating the amount remitted for deposit into each such Fund.
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All the funds provided for in this Section shall comsti-
rute trust funds and shall be used only for the purposes and in the
order provided herein, and until so used, the Purchaser shall have a
lien thereon for further securing payment of the Bonds and the 1975
Bond and the interest thereon, but the aforesaid Bank shall not be a
trustee as to such funds. The moneys in excess of the sum insured
by FDIC in any of such funds shall at all times be secured, to the
full extent thereof in excess of such insured sum, in a manner
lawful for securing deposits of State and municipal funds under the
laws of the State of West Virginia.

If on any payment date the revenues are insufficient to
make the payments and transfers as hereinabove provided, the defi~
ciency shall be made up in the subsequent payments and transfers in
addition to those which would otherwise be required to be made on
the subsequent payment dates.

The Fiscal Agent shall keep the moneys in the Reserve
Account and the Depreciation Reserve invested and reinvested to the
fullest extent practicable in direct obligations of, or obligations
the payment of the principal of and interest omn which are guaranteed
by, the United States of America and having maturities not exceeding
two years. Earnings upon moneys in the Reserve Account, so long as
the Reserve Requirement is on deposit and maintained therein, shall
be paid annually in July into the Revenue Fund by the Fiscal Agent.

C. CHANGE OF TFISCAL AGENT. The Issuer may designate
another bank insured by FDIC as Fiscal Agent if the aforesaid Bank
should cease for any reason tc serve or if the Coverning Body de-
termines by Ordinance that said Bank or its successor should no
longer serve as Fiscal Agent. Upon any such change, the Governing
Body will cause notice of the change to be sent by registered or
certified mail to the Purchaser.

D. USER CONTRACTS. The Issuer shall, prior to delivery
of the Bond, certify to the Purchaser that not less than 2,492 bona
fide full time users will be served by the System when the Project
is completed and placed in operation. In addition, the IssueTl
shall, prior to delivery of the Bond, certify to the Purchaser there
are not less than 2,303 existing users of the System.

E. To the full extent necessary, the Issuer shall
withdraw moneys monthly from the Depreciation Account described in
the ordinance authorizing the 1968 Bonds and shall use such moneys
to make the monthly installment payments required for the Bonds and
the 1975 Bond, such Bonds and the 1975 Bond being issued to finance
extensions and additions to the System and to make good depreciation
of the System.
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ARTICLE IV

GENERAL COVENARTS

Section 4.0l. General Statement. So long as the Bonds
and the 1975 Bond shall be outstanding and unpaid, or until there
shall have been set apart in the Reserve Account a sum sufficient to
prepay the entire principal of the Bonds and the 1975 Bond remaining
unpaid, together with interest accrued and to accrue thereon to the
date of prepayment, the covenants and agreements contained herein
shall be and constitute valid and legally binding covenants between
the Issuer and the Purchaser. '

Section 4.02. Rates. The Issuer will, in the manner pro-
vided in the Act, fix and collect such rates, fees or other charges

for the services and facilities of the System, &nd revise the same

from time to time whenever necessary, as will always provide reve-
nues in each fiscal year sufficient to produce net Tevenues equal to
not less tham 110% of the annual debt service on the Bonds and the
1975 Bonds and to make the payments required herein into the Reserve
sccount and the Depreciation Reserve and all the nec¢essary expenses
of operating and maintaining the System during such fiscal year and
such rates, fees and other charges shall not be reduced so as to be
insufficient to provide adequate revenues for such purposes.

Section 4.03. Sale of the System. The System will not be
sold without the prior written consent of the Purchaser so long -as
any of the Bonds and the 1975 Bond are outstanding. Such consent
will provide for disposition of the proceeds of any such sale.

Section 4.04. Issuance of Additional Parity Bonds. No
additional parity bonds payable out of the revenues of the System
shall be issued after the issuance of the Bonds pursuant hereto
except with the prior written consent of the Purchaser.

Section &4.05. Insurance and Bonds. The Issuer hereby
covenants and agrees that it wiil, as an expense Of construction,
operation and maintenance of the System, procure, Carry and main-
tain, so long as the Bonds and the 1975 Bond remain outstanding,
insurance with a reputable insurance carrier or carriers covering
the following risks and in the following amounts:

(a) Fire, Lightning, Vandalism, Malicious
Mischief and Extended Coverage Insurance, to be
- procured upon acceptance of any part of the
Project from the contractor, and immediately
upon any portion of the System now in use, on
all above-ground structures of the System imn an
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amount equal to the actual cost thereof. In the
event of any damage to OF destruction of any
portion of the System, the Issuer will promptly
arrange for the application of the insurance
proceeds for the repair .or reconstruction of
such damaged or destroyed portion. The Issuer
will itself, or will require each contractor and
subcontractor to, obtain and maintain builder's
risk insurance to protect the interests of the
Issuer during construction of the Project in. the
full insurable value thereof. ‘ '

(b)Y Public Liability Insurance, with
limits of not less than $500,000 for one or more
persons injured or killed in one accident to
protect the Issuer from claims for bodily injury

and/or death, —and tot iesstham 52004000t
protect the Issuer from claims for damage to
property of others which may arise from the
operation of the System, such insurance to be
procured not later than the date of delivery of
the Bonds.

(¢) Vehicular Public Liability Insurance,
in the event the Issuer owns OT operates any
vehicle in the operation of the System, or in
the event that any vehicle not owvned by the
Issuer is operated at any time or times for the
benefit of the Issuer, with limits of not 1less
than $500,000 for ome or more persons injured or
killed in one accident to protect the Issuer
from claims for bodily injury and/or death, and
not less than $200,000 to protect the Issuer
from claims for damage to property of others
which may arise from such operation of vehicles,
such insurance to Dbe procured prior . to
acquisition or commencement of operation of any
such vehicle for the Issuer.

(d) Workmen's Compensation Coverage for

211 Employees of the District Eligible Therefor

and Performance and Payment Bonds, such bonds to
be in the amounts of 100% of the construction
contract, will be reguired of each prime
contractor, and such payment bonds will be filed
with the Clerk of the County Commission of said
County prier to commencement of comstruction of
the Project im compliance with West Virginia
Code Section 38-2-39.
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(e) Fidelity Bonds will be provided as to
every member of the Governing Body and as to
every officer and employee thereof having
custodv of the Revenue Fund or of any revenues
or other funds of the Issuer in an amount at
least equal to the total funds in the custody of
any such person at any one time, and initially
in the amount of $10,000 upon the treasurer,
provided, however, that no bond shall be
required insofar as custody of the Project
Construction Account 1s concerned so long as
checks thereon require the signature of a
representative of the Purchaser.

(£) Provided, however, and in lieu of and
notwithstanding the foregoing provisions of this

SEEtien; during construction-of-the Project and
so long as the Bonds are outstanding, the Issuer
will carry insurance and bonds or cause
insurance and bomnds to be carried for the
protection of the Issuer, and during such
construction will require each contractor and
subcontractor to carry imsurance, of such types
and in such amounts as the Purchaser may
specify, with dinsurance carriers or bonding

companies acceptable to the Purchaser.

Section 4.06. Statutory Mortgage. For the further pro-
tection of the nolder of the Bonds, a statutory mortgage lien upon
the System is granted and created by the Act, which statutory mort—
gage lien 1is hereby recognized and declared to be valid and binding
and shall take effect as to the Bonds immediately upomn the delivery
of the Bonds, junior and subordinate to the 1968 Bonds and on a
parity with the 1975 Bond.

Section 4.07. Events of Default. Each of the following
events is hereby declared an TEvent of Default™:

E]

() Failure to make payment of  any monthly
amortization installment upon the Bonds, the 1968 Bond or
the 1975 Bond at the date specified for payment thereof;

(B) Failure duly and punctually to observe or
perform any of the covenants, conditioms and agreements On
the part of the Issuer contained in the Bonds, the 1968
Bond, the 1975 Bomnd, oT herein, or violatiom of or failure
to observe any provision of any pertinent law.

19.
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section 4.08. Enforcement. Upon the happening of any
Event of Default specified above, then, and in every such case, the
Purchaser may proceed to protect and enforce its rights by an ap-~
propriate action in any court of competent jurisdiction, either for
~he specific performance of any covenant or agreement, OT execution
5f any power, or for the enforcement of any proper legal or equi-~
table remedy as shall be deemed most effectual to protect and en-
force such rights,

Upon application by the Purchaser, such court may, upen
proof of such default appoint a receiver for the affairs of the Is-
suer and the System. The receiver so appointed shall administer the
System on behalf of the Issuer, shall exercise all the rights and
powers of the Issuer with respect to the System, shall proceed under
the direction of the court to obtain authorization to increase rates
and charges of the System, and shall have the power to collect and

receive all revenues.and apply the same in such manner as the court

may direcc.

Section 4.09. Fiscal Year; Budget. While the Bonds are
outstanding and unpaid and to the extent not now prohibited by law,
the System shall be operated and maintained on a fiscal year basis
commencing on July 1 of each year and ending om the following
June 30, which period shall also constitute the budget year for the
operation and maintenance of the System. Not later than thirty days
prior to the beginning of each fiscal year, the Issuer agrees to
adopt the Annual Budget for the ensuing Yyear, and no expenditures
for operation and maintemance expenses of the System in excess of
the Annual Budget shall be made during such fiscal year unless
unanimously authorized and directed by the Governing Body. Copies
of each Annual Budget shall be delivered to the Purchaser by the
beginning of each fiscal year.

1f for any reason the Issuer shall not have adopted the
pnnual Budget before the first day of any fiscal year, it shall
adopt a Budget of Current Expenses from month to month until the
adoption of the Annual Budget; provided, however, that no such
monthly budget shall exceed the budget for the corresponding month
in the next year preceding by more than ten per centum; and provided
further, that adoption of a Budget of Current Expenses shall not
comstitute compliance with the covenant to adopt an Annual Budget
unless failure to adopt an Annual Budget be for a reasom beyond the
control of the Issuer. Each such Budget of Current Expenses shall
be mailed immediately to the Purchaser.

Section 4.10, Covenant to Proceed and Complete. The
Issuer hereby covenants to proceed as promptly as possible with the
construction of the Project to completion thereof in accordance with
the plans and specifications prepared by the Consulting Engineer and
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on file with the Recording Officer on the date of adoption hereof,
subject to permitted changes.

Section 4.11. Books and Records. The Issuer will keep
books and records of the System, which shall be separate and apart
from all other books, records and accounts of the Issuer, in which
complete and correct entries shall be made of all transactions re-
lating to the System, and the Purchaser shall have the right at all
reasonable times to imspect the System and all records, accounts and
data of .the Issuer relating thereto. '

~ The Issuer shall, at least once a year, 'cause said books,
records and accounts of the System to be properly audited by an in-
dependent competent firm of certified public accountants and shall
mail a copy of such audit report to the Purchaser.

Section 4.12 Maintenance of System. The 1Issuer cove=-

nants that it will continuously operate, in an economical and effi-~
cient manner, and maintain the System as a revenue-producing utilicy
as herein provided so long as the Bonds are outstanding. '

Section 4.13. No Competition. The Issuer will not permit
competition with the System within its boundaries or within the ter-
ritory served by it and will not grant or cause, consent to or allow
the granting of any franchise, permit or other authorization for any
person, firm, corporation, public or private body, agency oT instru-
mentality whatsoever to provide any of the services supplied by the
System within the boundaries of the Issuer or within the territory
served by the System. ‘

Section 4.14, Concerning Arbitrage. The proceeds of sale
of the Bonds will not be invested in such a way as to viclate the
regulations of the Internal Revenue Service or of. the Treasury
Department of the Upited States of America inm connection with the
arbitrage provisions of Section 103(¢) of the Internal Revenue Code
of 1954, as amended.
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ARTICLE V
RATES, ETC.
Section 5.0l. Initial Schedule of Rates and Charges;

Rules. AT The initial schedule of rates and charges for the
services and facilities of the System shall be as follows:

AVAILABILITY OF SERVICE

Available for all general domestic, commercial and
industrial use.

RATLES

Water charges will be based upon monthly consumption as
follows: '

, Inside City Per Outside City Per Booster Per

Usage 1,000 Gallons 1,000 Gallens 1,000 Gallons

First 3,000 gallons $3.90 $4.88 §5.85
Next 17,000 gallomns 2.99 3.75 4.49
Next 30,000 gallons 2.62 3.28 3.94
Next 30,000 galloms 2,25 2,81 3.38
Over 80,000 gallomns 1.88 2.34 2.82

MINIMUM CHARGE PER QUARTER

Meter Size Inside City Ourside City . Booster

1 1/2"
5/8" $ 3.50 $ 4.20 $ 5.25
34" 4.68 5.63 6.74
" 8.32 10.73 11.98
1 1/2" 18.72 22.53 2653 °
2" 33.28 39.93 47.92
3" 74.88 89.85 107.82
AL 133,12 159.73 191.67

DELAYED PAYMENT PENALTY

On all accounts not paid in full within 20 days of date of
bill, 10% will be added to the amount shown above, which is net.
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CONNECTION CHARGE

The connection fee shall be $150 for each new customer
tapping on to the water system.

CUT OFF CHARGE

4 cut off or disconnection charge of 310 will be made to each
customer requesting temporary discontinuance plus $1 per month for
each meter not in use. :

DISCONNECTION FOR NON-PAYMENT OR OTHER CONDITIONS

The water department may disconnect service to any
customer for nom-payment of his bill, but it first omust make a
diligent effort to induce the customer to pay his bill. No
discontinuance shall be effected until after at least twenty~four

(24) hours written notice has been given to the customeTr ITOM the
water department that his bills are five (5) or more days
delinquent. No notice need be given when fraudulent use of water is
detected, where the water department's measuring equipment has been
tampered with, or where a dangerous condition, is found to exist on
the customer's premises. Discontinuances will not be made on
Friday, Saturday, Sunday, on a day prior to a holiday, or if an
emergency exists.

A ten dollar ($10) reconnection fee will be imposed omn
each such customer at the time gservice is restored.

RULES AND REGULATIONS

The City of Lewisburg adheres to the Rules and Regulations
for the Government of Water Utilities as promulgated by the West
Virginia Public Service Commission. Any situation not specifically
addressed herein will be guided by those rules and regulations.

B. All delinquent fees, rates and charges for garvices
or facilities of the System shall be liens on the premises served of
equal degree, rank and priority with the lien om such premises of
state, county, school and municipal taxes, as provided in the Act.
When such fees, rates and charges have been delinquent for thirty
days, the Issuer shall have power pursuant to the Act forthwith to
foreclose the lien on the premises served in the same manner Pro-
vided by the laws of the State of West Virginia for the foreclosure
of mortgages on Teal property.

23.



C. The Issuer will not render or cause to be rendered
any free services of any mnature by the System nor any of the
facilities; and in the event that the Issuer or any department,
agency, officer or employee thereof should avail itself or them~
selves of the services or facilities of the System, the same fees,
rates and charges applicable to other customers receiving like
services under similar circumstances shall be charged, such charges
shall be paid as they accrue, and revenpues SO received shall be
deposited and accounted for in the same manner as other revenues of
the System.

D. The Issuer may require any applicant for any service
by the System to deposit a reasonable and eguitable amount to imsure
payment of all charges for the services rendered by the System,
which deposit shall be handled and disposed of under the applicable

‘rules and regulations of the Public Service Commission of West

Virginia.

E. The Issuer, to the extent permitted by law, will not
accept payment of any water bill from a customer served with water
and sewer services by the Issuer without payment at the same time of
a sewer bill owed by such customer for the same premises.
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ARTICLE VI
MISCELLANEOUS
Section 6.01. Medification or Amendment. The = Beond

Legislation may not be modified or amended after final passage
without the prior written consent of the Purchaser.

Section 6.02, Delivery of Bond No. 1. The Mayor and
Recording Secretary are hereby authorized and directed to cause the
Bonds, Series A and B, hereby awarded to the Purchaser pursuant to
prior agreement, to be delivered to the Purchaser as soon as the

Purchaser will accept such delivery.

Section 6.03., Defeasance. This Ordinance and the cove-
nants herein may be defeased only upon prior written consent of the

rureHaser oT by paymenﬁm&ﬂméﬁ%Lmaigzhemﬁond5%m3£ggpLange of such

payment by the Purchaser and cancellation of the Bonds.

Section 6.04. Severability of Invalid Provisions. If any
one or more of the covenants, agreements Or provisions hereof should
be held contrary to any express provisionm of law or contrary to the
policy of express law, although not expressly prohibited, or against
public policy, or shall for any reason whatsoever be held invalid,
then such covenants, agreements or provisions shall be null and void
and shall be deemed separable from the remaining covenants, agree-
ments or provisions hereof, and shall in no way affect the validity
of all the other provisions hereof or the Bonds.

Section 6.05. 1975 Ordinance; Conflicting Provisions
Repealed. The 1975 Ordinance and all parts thereof not expressly
hereby changed shall continue in full force and effect, and this
Ordinance shall be supplemental to the 1875 Ordsmence.  All
provisions of the 1975 Ordinance changed hereby shall be null and
void.

Section 6.06, Table of Contents and Headings. The Table
of Contents and headings of the articles, sections and subsections
hereof are for convenience only and shall neither control nor affect
in any way the meaning oT construction of amy of the provisions
hereof.

Section 6.07. Effective Time. This Bond Legislation
chall take effect following public hearing and final reading in
accordance with the Act.

Section 6.08. Statutory Notice and Public Hearing. Upon
adoption hereof, an abstract of tnis Bond Legislation determined by
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the Governing Body to contain sufficient information as to give
notice of the contents hereof shall be published once a week for two
successive weeks within a period of fourteen comsecutive days, with
at least six full days intervening between each publication, in The
Vest Virginia Daily News, a qualified newspaper published in the
City of Lewisburg, together with a notice stating that this Bond
Legislation has been adopted and that the Issuer contemplates the
issuance of the Bonds, and that any person interested may appear
before the Common Council upon a date certain, not less than ten
days subsequent to the date of the first publication of this Bond
Legislation and notice, and present protests. At such hearing, all
objections and suggestioms shall be heard and the Governing Body
shall take such action as it shall deem proper in the premises.

Passed on First Reading
Passed on Second and
Final Reading Follow-

ing Public Hearing

Mayor

Recorder

09/28/82
LEWIS1~G

\
-
By
*.

—
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