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SOUTHERN JACKSON COUNTY PUBLIC SERVICE DISTRICT
WATER REVENUE REFUNDING BONDS, SERIES 2022 A AND B

Closing Date: March 25, 2022



















































































































































































WV MUNICIPAL BOND COMMISSION  NEW ISSUE REPORT FORM 
900 Pennsylvania Ave. #1117    Date of Report: March 25, 2022  
Charleston, WV  25302       
(304) 558-3971    
------------------------------------------------------------------- 
ISSUE:  Southern Jackson County Public Service District  
  Water Revenue Refunding Bond, Series 2022 A 
ADDRESS: P.O. Box 57 
           Kenna, WV 25248-0057 COUNTY: Jackson 
PURPOSE: New Money  __  
OF ISSUE: Refunding X Refunds issue dated:  December 21, 2001 
ISSUE DATE: March 25, 2022    CLOSING DATE: March 25, 2022 
ISSUE AMOUNT: $979,534     RATE: 2.68% 
1ST DEBT SERVICE DUE: May 1, 2022  1ST PRINCIPAL DUE: May 1, 2022 
1ST DEBT SERVICE AMT.: $6,617.70     PAYING AGENT: Municipal Bond Comm. 
------------------------------------------------------------------- 
BOND COUNSEL: Goodwin & Goodwin, LLP LENDER: Truist Bank 
Contact Person: Brock D. Stotts   Contact Person: Rusty Akers   
Phone 346-7000     Phone: (304) 353-1635 
   
KNOWLEDGEABLE ISSUER CONTACT:   
Contact Person: Tim Bailey    
Position: Chairman          
Phone: (304) 372-2622 
-----------------------------------------DEPOSITS TO MBC AT CLOSE: -------------------------- 
   ___ Accrued Interest:      $           0     
   ___ Capitalized Interest:  $           0     
By _X_ Wire  _X_ Reserve Account:     $           79,411.66     
      ___ Check  ___ Other: __________  $________________ 
--------------------------REFUNDS & TRANSFERS BY MBC AT CLOSE: ------------------------------ 
   ___ To Escrow Trustee:     $       N/A     
  By _X_ Wire           ___ To Issuer:                   $       N/A     
        ___ Check          ___ To Cons. Invest. Fund:$       N/A     
        ___  IGT            _X_ Other: USDA $39,922.77 & 37,544.54 
------------------------------------------------------------------- 
Notes:  * Subject to actual amount advanced at closing. 
 ** Only if Lender no longer owns the Bond. 
 
Notes: ____________________________________________________________ 
FOR MUNICIPAL BOND COMMISSION USE ONLY: 
DOCUMENTS 
REQUIRED:__________________________________________________________ 
TRANSFERS 
REQUIRED:__________________________________________________________ 



WV MUNICIPAL BOND COMMISSION  NEW ISSUE REPORT FORM 
900 Pennsylvania Ave. #1117    Date of Report: March 25, 2022  
Charleston, WV  25302       
(304) 558-3971    
------------------------------------------------------------------- 
ISSUE:  Southern Jackson County Public Service District  
  Water Revenue Refunding Bond, Series 2022 B 
ADDRESS: P.O. Box 57 
           Kenna, WV 25248-0057 COUNTY: Jackson 
PURPOSE: New Money  __  
OF ISSUE: Refunding X Refunds issue dated:  February 27, 1997 
ISSUE DATE: March 25, 2022    CLOSING DATE: March 25, 2022 
ISSUE AMOUNT: $306,493     RATE: 2.65% 
1ST DEBT SERVICE DUE: May 1, 2022  ST PRINCIPAL DUE: May 1, 2022 
1ST DEBT SERVICE AMT.: $2,165.37   PAYING AGENT: Municipal Bond Comm. 
------------------------------------------------------------------- 
BOND COUNSEL: Goodwin & Goodwin, LLP LENDER: Truist Bank 
Contact Person: Brock D. Stotts   Contact Person: Rusty Akers   
Phone 346-7000     Phone: (304) 353-1635 
   
KNOWLEDGEABLE ISSUER CONTACT:   
Contact Person: Tim Bailey    
Position: Chairman          
Phone: (304) 372-2622 
-----------------------------------------DEPOSITS TO MBC AT CLOSE: -------------------------- 
   ___ Accrued Interest:      $           0     
   ___ Capitalized Interest:  $           0     
By _X_ Wire  _X_ Reserve Account:     $           25,.984.40     
      ___ Check  ___ Other: __________  $________________ 
--------------------------REFUNDS & TRANSFERS BY MBC AT CLOSE: ------------------------------ 
   ___ To Escrow Trustee:     $       N/A     
  By _X_ Wire           ___ To Issuer:                   $       N/A     
        ___ Check          ___ To Cons. Invest. Fund:$       N/A     
        ___  IGT            _X_ Other: USDA $29,468.10 
------------------------------------------------------------------- 
Notes:  * Subject to actual amount advanced at closing. 
 ** Only if Lender no longer owns the Bond. 
 
Notes: ____________________________________________________________ 
FOR MUNICIPAL BOND COMMISSION USE ONLY: 
DOCUMENTS 
REQUIRED:__________________________________________________________ 
TRANSFERS 
REQUIRED:__________________________________________________________ 



 
$1,286,027 

SOUTHERN JACKSON COUNTY PUBLIC SERVICE DISTRICT 
WATER REVENUE REFUNDING BOND, SERIES 2022 A AND B 

 
REGISTRY 

 
BOND NO.  AMOUNT  HOLDER   DATE ACQUIRED 
 
A-1   $979,534  Truist Bank   March 25, 2022 
B-1   $306,493  Truist Bank   March 25, 2022 
 
      
 
 
 
 
 
 
 









 

Goodwin & Goodwin, LLP 
300 Summers Street 
Suite 1500 

  Charleston, WV 25301-1678 

  
 
T (304) 346-7000 
F (304) 344-9692  www.goodwingoodwin.com 

 
 
 

 

 
March 25, 2022 

 
 
 
Southern Jackson County Public Service District 
P. O. Box 57 
Kenna, WV 25248-0057 
 
Truist Bank 
Government Finance 
2320 Cascade Point Blvd. Suite 600 
Charlotte, NC 28208 
 
  Re: $979,534 and $306,493 Southern Jackson County Public Service  
   District Water Revenue Refunding Bonds, Series 2022 A and B 
 
Ladies and Gentlemen: 
 
  We have served as bond counsel for the above-referenced Bonds, and we 
have examined a record of proceedings relating to the issuance by the Southern Jackson 
County Public Service District (the "Issuer") of its $979,534 and $306,493 Water Revenue 
Bonds, Series 2022 A and B, bearing interest at the rate of 2.68% per annum and 2.65% per 
annum, respectively, both dated the date hereof (collectively, the "Bonds"). 
 
  The Bonds have been authorized by a resolution (the "Bond Resolution") 
duly adopted by the Public Service Board of the Issuer, which is the governing body of the 
Issuer. 
 
  Interest and principal on the Bonds are payable in monthly installments over 
the course of 15 years and 14 years and 2 months, respectively, as provided in the Bond 
Resolution. 
 
  The Bond Resolution and the Bonds provide that the issue is for the purpose 
of refunding the Issuer’s outstanding Water Revenue Bonds, Series 1997, 2001 A and 
Series 2001 B (collectively, the “Refunded Bonds”), the proceeds of which were used to 
finance the costs of construction and acquisition of improvements and additions to an 
existing water system (the "System") of the Issuer. 
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  Upon issuance of the Bonds, the Issuer has outstanding the 1991 Bond, the 
1998 Bond, the 2005 Bond, the 2013 Bond, and the 2022 Bond dated February 3, 2022, all 
as described in the Bond Resolution. 
 
  We have relied, in part, upon the opinion letter of Robert D. Fisher, attorney 
to the Issuer, and the General Certificate of Issuer and attorney for Issuer. 
 
  It is our opinion that: 
 
 1. The Issuer is duly organized and presently existing public service district and 
is a public corporation and a political subdivision of the State of West Virginia with full 
power and authority to construct, acquire, operate and maintain the System, issue and sell 
the Bonds and to refund the Refunded Bonds, all under the provisions of Chapter 16, Article 
13A (the "Act"), of the Code of West Virginia of 1931, as amended, and other applicable 
provisions of law. 
 
 2. The Issuer has legally and effectively adopted the Bond Resolution in 
connection with the bond issue and issued, sold and delivered the Bonds to Truist Bank. 
 
 3. As of this date, the Bonds are in due and proper form, have been duly 
executed and delivered and constitute valid and legally enforceable special obligations of the 
Issuer.  The Bonds are secured by a statutory mortgage lien, on parity with the 1991 Bond, 
the 1998 Bond, the 2005 Bond, the 2013 Bond and the 2022 Bond dated February 3, 2022 
(collectively, the "Prior Bonds"), as described in the Bond Resolution.  The Bonds are 
payable from and secured by a first lien on and pledge of the net revenues of the System, 
which lien and pledge is on parity with the lien and pledge granted to the Prior Bonds, all in 
accordance with the terms of the Bonds and the Bond Resolution. 
 
 4. Under existing statutes and court decisions, as presently written and applied, 
interest on the Bonds is excludable from the gross income of the owners thereof for federal 
income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as 
amended (the "Code"), and such interest will not be treated as a preference item for purposes 
of the alternative minimum tax imposed under the Code  The opinions set forth in the 
preceding sentences are subject to the condition that the Issuer comply with all requirements 
of the Code that must be satisfied subsequent to the issuance of the Bonds in order that 
interest thereon be, or continue to be, excludable from gross income for federal income tax 
purposes.  The Issuer has covenanted to comply with each such requirement.  Failure to 
comply with certain of such requirements may cause the interest on the Bonds to be 
included in gross income for federal income tax purposes retroactive to the date of issuance 
of the Bonds.  We express no opinion herein regarding other tax consequences arising with 
respect to the Bonds. 
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5. The Issuer has designated the Bonds as “qualified tax-exempt obligations” 
for purposes of the Code and has covenanted that it does not reasonably expect to issue 
more than $10,000,000 of tax-exempt obligations (other than obligations described in 
Section 265(b)(3)(C)(ii) of the Code) during the calendar year 2022.  Therefore, the 
Bonds are “qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of 
the Code. 

 6. Under the Act, the Bonds and the income therefrom are exempt from 
taxation by the State of West Virginia and the other taxing bodies of the State. 

 7. The Refunded Bonds have been paid within the meaning and with the effect 
expressed in the Resolutions authorizing the issuance of the Refunded Bonds, and the 
covenants, agreements and other obligations of the Issuer to the holders and owners of 
the Refunded Bonds have been satisfied and discharged.  
 
It is to be understood that the rights of the holders of the Bonds and the enforceability of the 
Bonds and the Bond Resolution, and the liens and pledges set forth therein, may be subject 
to and this opinion is limited by bankruptcy, insolvency, reorganization, moratorium and 
other similar laws affecting creditors' rights heretofore or hereafter enacted to the extent 
constitutionally applicable and that their enforcement may also be subject to the exercise of 
judicial discretion in appropriate cases. 
 
       
       
 
       

 
Respectfully submitted, 

Goodwin & Goodwin, LLP 
 
       GOODWIN & GOODWIN, LLP 
 

 

 



Goodwin & Goodwin, LLP 
300 Summers Street 
Suite 1500 

  Charleston, WV 25301-1678 

  
 
T (304) 346-7000 
F (304) 344-9692  www.goodwingoodwin.com 

 
 
 

March 25, 2022 
 
Truist Financial Corporation 
Government Finance 
2320 Cascade Point Blvd. Suite 600 
Charlotte, NC 28208 

Southern Jackson County Public Service 
District 
P.O. Box 57 
Kenna, WV   25248-0057

 
 
  Re: $979,534 and $306,493 Southern Jackson County Public Service  
   District Water Revenue Refunding Bonds, Series 2022 A and B 
 
Gentlemen: 
 
 As attorney for the Southern Jackson County Public Service District, Jackson County, West 
Virginia (the "District"), I have examined the record of proceedings relating to the issue of the 
Southern Jackson County Public Service District, Water Revenue Refunding Bonds, Series 2022  A 
and B (the "Bonds") and have considered the validity of the bond issues.  In this connection, I have 
examined and am familiar with the Constitution and statutes of the State of West Virginia, including 
Chapter 16, Article 13A of the Code of West Virginia of 1931, as amended, the Orders of the 
Jackson County Commission creating, expanding and contracting the District, related minutes and a 
certified copy of the Resolution passed by the District (the "Resolution"), the water rates necessary 
to pay for the Bonds as described in the Resolution, copies of contracts and other documents 
relating to the funding and approval for the project by the District, including but not limited to the 
financing proposal from Truist Bank to the District, and other documents incidental and material to 
the issuance by the District of the Bonds.  From such familiarity and examination, I am of the 
opinion as follows: 
 
 1.  The District is a duly created and presently existing public service district of the State of 
West Virginia with full power and authority to construct and acquire and to operate and maintain 
the Water System and to issue and sell the Bonds, all under the provisions of Chapter 16, Article 
13A (the "Act"), of the West Virginia Code of 1931, as amended, and other applicable provisions of 
law.  
 
 2.  The District, through its Board, has legally and effectively enacted the Resolution and 
has duly authorized the issuance and delivery of the Bonds to Truist Bank, and the Chairman of the 
Board is duly and lawfully entitled and authorized to execute the Bonds.  
 
 3.  The Bonds constitute a valid and legally enforceable special obligation of the District 
secured by and payable solely from a parity lien on and pledge of the net revenues of the System on 
parity with the Series 1991 Bond, the Series 1998 Bond, the Series 2005 Bond, the Series 2013 and 
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the Series 2022 Bond dated February 3, 2022 (collectively, the "Prior Bonds"), as described in the 
Resolution, all in accordance with the terms of the Bonds and the Resolution.  
 
 4.  The District, through its Board, has legally and effectively enacted the water rates 
necessary to make the payments on the Bond and the Prior Bonds from the rates described in the 
Resolution, and it has lawfully enacted and has filed a tariff which has been approved by the West 
Virginia Public Service Commission for the water rates that are described in the Resolution.  
 
 5.  The District, through its Board, has legally and effectively enacted all other resolutions, 
contracts and agreements that are necessary to comply with the letter of conditions previously 
forwarded and conditions required in the letter of conditions as well as complied with all necessary 
provisions of the Resolution necessary before the Bond may be issued and delivered and that the 
Bonds can in fact be lawfully issued and delivered.  
 
 6.  The execution and delivery of the Bond and the enactment of the Resolution and 
compliance with the provisions of them will not conflict with nor constitute a breach of or default 
under any agreement or other instrument known to me to which the District is a party, or any court 
order or consent decree known to me to which the District is subject, or any law or administrative 
regulation to which the District is subject.  
 
 7.  All authorizations, consents, approvals and reviews by governmental bodies or regulatory 
authorities then required for the District's adoption, execution or performance of the Bonds and the 
Resolution have been obtained or affected, and I have no reason to believe that the District will be 
unable to obtain or affect any additional such authorizations, consents or approvals that may be 
required in the future for performance of any of them by the District.  
 
 8.  As to my knowledge, there is no action, suit, proceeding or investigation at law or in 
equity by any court, public board or body, pending or threatened against or affecting the District or 
any member of the Board, and no facts exist relating to the composition of the Board or the exercise 
of their duties, wherein an unfavorable decision, ruling or finding would have a materially adverse 
effect upon the validity of the Bonds or the Resolution.  
 
 The foregoing opinion is qualified to the extent that the enforceability of the liens, pledges 
and terms set forth in the Bonds and in the Bond Resolution may be limited by bankruptcy, 
insolvency and other laws affecting the rights of creditors generally.  
 
       
       
 
       

Respectfully submitted, 

Goodwin & Goodwin, LLP 
 
       GOODWIN & GOODWIN, LLP 
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