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CITY OF WESTON 
 

Sewer Revenue Bonds, Series 2018 A 
(West Virginia SRF Program);  

Sewer Revenue Bonds, Series 2018 B 
 (West Virginia SRF Program/Forgivable); and 

Sewer Revenue Bonds, Series 2018 C 
(West Virginia Infrastructure Fund) 

 
 

SUPPLEMENTAL RESOLUTION 
 
 

SUPPLEMENTAL RESOLUTION PROVIDING AS TO PRINCIPAL 
AMOUNTS, DATES, MATURITY DATES, REDEMPTION 
PROVISIONS, INTEREST RATES, INTEREST AND PRINCIPAL 
PAYMENT DATES, SALE PRICES AND OTHER TERMS OF THE 
SEWER REVENUE BONDS, SERIES 2018 A (WEST VIRGINIA 
SRF PROGRAM), SEWER REVENUE BONDS, SERIES 2018 B 
(WEST VIRGINIA SRF PROGRAM/FORGIVABLE) AND SEWER 
REVENUE BONDS, SERIES 2018 C (WEST VIRGINIA 
INFRASTRUCTURE FUND) OF THE CITY OF WESTON; 
APPROVING AND RATIFYING THE LOAN AGREEMENTS 
RELATING TO SUCH BONDS AND THE SALE AND DELIVERY 
OF SUCH BONDS TO THE WEST VIRGINIA WATER 
DEVELOPMENT AUTHORITY; DESIGNATING A REGISTRAR, 
PAYING AGENT AND DEPOSITORY BANK; AND MAKING 
OTHER PROVISIONS AS TO THE BONDS. 

 
WHEREAS, the City Council (the “Governing Body”) of the City of Weston (the 

“Issuer”) has duly and officially adopted and enacted a bond ordinance, effective November 5, 2018 (the 
“Bond Ordinance”), entitled: 
 

ORDINANCE AUTHORIZING THE PAYMENT OF THE PRIOR 
NOTE AND THE ACQUISITION AND CONSTRUCTION OF 
ADDITIONS, BETTERMENTS AND IMPROVEMENTS TO THE 
EXISTING PUBLIC SEWERAGE SYSTEM OF THE CITY OF 
WESTON AND THE FINANCING OF THE COST THEREOF, NOT 
OTHERWISE PROVIDED, THROUGH THE ISSUANCE BY THE 
CITY OF NOT MORE THAN $10,430,000 IN AGGREGATE 
PRINCIPAL AMOUNT OF SEWER REVENUE BONDS, SERIES 
2018 A (WEST VIRGINIA SRF PROGRAM); NOT MORE THAN 
$1,500,000 IN AGGREGATE PRINCIPAL AMOUNT OF SEWER 
REVENUE BONDS, SERIES 2018 B (WEST VIRGINIA SRF 
PROGRAM/FORGIVABLE); AND NOT MORE THAN $2,325,000 
IN AGGREGATE PRINCIPAL AMOUNT OF SEWER REVENUE 
BONDS, SERIES 2018 C (WEST VIRGINIA INFRASTRUCTURE 
FUND); PROVIDING FOR THE RIGHTS AND REMEDIES OF 
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AND SECURITY FOR THE REGISTERED OWNERS OF SUCH 
BONDS; AUTHORIZING EXECUTION AND DELIVERY OF ALL 
DOCUMENTS RELATING TO THE ISSUANCE OF SUCH BONDS; 
APPROVING, RATIFYING AND CONFIRMING A BOND 
PURCHASE AGREEMENT AND LOAN AGREEMENT RELATING 
TO SUCH BONDS; AUTHORIZING THE SALE AND PROVIDING 
FOR THE TERMS AND PROVISIONS OF SUCH BONDS AND 
ADOPTING OTHER PROVISIONS RELATING THERETO.   

 
 

WHEREAS, capitalized terms used herein and not otherwise defined herein shall have 
the same meaning set forth in the Bond Ordinance when used herein; 

 
WHEREAS, the Bond Ordinance provides for the issuance Sewer Revenue Bonds, in the 

total aggregate principal amount of not more than $14,255,000 in three or more series, initially planned to 
be the (i) Sewer Revenue Bonds, Series 2018 A (West Virginia SRF Program), in the total aggregate 
principal amount of not more than $10,430,000 (the “Series 2018 A Bonds”); (ii) Sewer Revenue Bonds, 
Series 2018 B (West Virginia SRF Program/Forgivable), in the total aggregate principal amount of not 
more than $1,500,000 (the “Series 2018 B Bonds”); and (iii) Sewer Revenue Bonds, Series 2018 C (West 
Virginia Infrastructure Fund), in the total aggregate principal amount of not more than $2,325,000 (the 
“Series 2018 C Bonds”), (collectively, the “Series 2018 Bonds”). 

 
    WHEREAS, the Bond Ordinance has authorized the execution and delivery of the Bond 
Purchase Agreement relating to the Series 2018 A Bonds and Series 2018 B Bonds, including all 
schedules and exhibits attached thereto, by and among the Issuer, the West Virginia Water Development 
Authority (the “Authority”) and the West Virginia Department of Environmental Protection (the “DEP”) 
(the “Bond Purchase Agreement”), and a loan agreement relating to the Series 2018 C Bonds, by and 
between the Issuer and the Authority, on behalf of the West Virginia Infrastructure and Jobs Development 
Council (the "Council") (collectively, the “Loan Agreements”), all in accordance with Chapter 16, 
Article 13, Chapter 22C, Article 2 and Chapter 31, Article 15A of the West Virginia Code of 1931, as 
amended (collectively, the “Act”), and in the Bond Ordinance it is provided that the form of the Loan 
Agreements and the exact principal amount, date, maturity date, redemption provision, interest rate, 
interest and principal payment dates, sale price and other terms of the Series 2018 Bonds should be 
established by a supplemental resolution pertaining to the Series 2018 Bonds; and that other matters 
relating to the Series 2018 Bonds be herein provided for; 

 
WHEREAS, the Loan Agreements have been presented to the Issuer at this meeting;  
 
WHEREAS, the Series 2018 A Bonds and Series 2018 B Bonds are proposed to be 

purchased by the Authority pursuant to the Bond Purchase Agreement and the Series 2018 C Bonds are 
proposed to be purchased by the Authority pursuant to the Loan Agreement; and 

 
WHEREAS, the Governing Body deems it essential and desirable that this supplemental 

resolution (the “Supplemental Resolution”) be adopted, that the Loan Agreements be approved and 
ratified by the Issuer, that the exact principal amount, the date, the maturity date, the redemption 
provision, the interest rate, the interest and principal payment dates and the sale price of the Series 2018 
Bonds be fixed hereby in the manner stated herein, and that other matters relating to the Series 2018 
Bonds be herein provided for; 
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NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE 

CITY OF WESTON: 
 
Section 1. The Cost of the Project is estimated not to exceed $14,240,698, of which  

$10,716,698 will be obtained from the proceeds of the Series 2018 A Bonds, $1,000,000 will be obtained 
from the proceeds of the Series 2018 B Bond; $1,325,000 will be obtained from the proceeds of the Series 
2018 C Bonds; $99,000 was obtained as a legislative grant and $1,100,000 will be obtained as a grant 
from the Council. 
 
   Section 2. A. Pursuant to the Bond Ordinance and the Act, this Supplemental 
Resolution is adopted and there are hereby authorized and ordered to be issued the Sewer Revenue Bonds, 
Series 2018 A (West Virginia SRF Program), of the Issuer, originally represented by a single bond, 
numbered AR-1, in the original aggregate principal amount of $10,716,698.  The Series 2018 A Bonds 
shall be dated the date of delivery thereof, shall finally mature September 1, 2050 and shall bear interest 
at the rate of 0.25%.  The principal and interest of the Series 2018 A Bonds shall be payable quarterly on 
March 1, June 1, September 1 and December 1 of each year, commencing June 1, 2021, to and including 
September 1, 2050 and in the amounts as set forth in the "Schedule Y" attached to the Bond Purchase 
Agreement and incorporated in and made a part of the Series 2018 A Bonds.  The Series 2018 A Bonds 
shall be subject to redemption upon the written consent of the Authority and the DEP, and upon payment 
of the interest and redemption premium, if any, and otherwise in compliance with the Bond Purchase 
Agreement, so long as the Authority shall be the Registered Owner of the Series 2018 A Bonds.  The 
Issuer does hereby approve and shall pay the SRF Administrative Fee equal to 0.25% as set forth in 
"Schedule Y" attached to the Bond Purchase Agreement. 

 
B. Pursuant to the Bond Ordinance and the Act, this Supplemental Resolution is 

adopted and there are hereby authorized and ordered to be issued the Sewer Revenue Bonds, Series 2018 
B (West Virginia SRF Program/Forgivable), of the Issuer, originally represented by a single Bond, 
numbered BR-1, in the principal amount of $1,000,000.  The Series 2018 B Bonds shall be dated the date 
of delivery thereof and shall bear no interest.  The principal amounts advanced under the Series 2018 B 
Bonds will be deemed forgiven on the 30th day of June in the fiscal year in which advanced.  The Series 
2018 B Bonds shall be deemed no longer Outstanding after the last advance is forgiven.  The Series 2018 
B Bonds may be redeemed prior to its stated date of maturity in whole or in part, but only with the 
express written consent of the Authority and the DEP, and otherwise in compliance with, the Bond 
Purchase Agreement.  The Series 2018 B Bonds are not subject to the SRF Administrative Fee. 
 
  C. Sewer Revenue Bonds, Series 2018 C (West Virginia Infrastructure Fund), of the 
Issuer, originally represented by a single Bond, numbered CR-1, in the original aggregate principal 
amount of $1,325,000.  The Series 2018 C Bonds shall be dated the date of delivery thereof, shall finally 
mature September 1, 2050, and shall bear interest at the rate of 2.0%.  The principal and interest of the 
Series 2018 C Bonds shall be payable quarterly on March 1, June 1, September 1 and December 1 of each 
year, commencing December 1, 2020, to and including September 1, 2050, and in the amounts as set forth 
in the "Schedule Y" attached to the Loan Agreement for the Series 2018 C Bonds and incorporated in and 
made a part of the Series 2018 C Bonds.  The Series 2018 C Bonds shall be subject to redemption upon 
the written consent of the Authority and the Council, and upon payment of the interest and redemption 
premium, if any, and otherwise in compliance with the Loan Agreement, so long as the Authority shall be 
the registered owner of the Series 2018 C Bonds. 
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Section 3. All other provisions relating to the Series 2018 Bonds and the text of the 
Series 2018 Bonds shall be in substantially the form provided in the Bond Ordinance.   

 
Section 4. The Issuer does hereby authorize, approve, ratify and accept the Bond 

Purchase Agreement and Loan Agreement, copies of which are incorporated herein by reference, and the 
execution and delivery of the Bond Purchase Agreement and Loan Agreement by the Mayor, and the 
performance of the obligations contained therein, on behalf of the Issuer, are hereby authorized, directed, 
ratified and approved.  The Issuer hereby affirms all covenants and representations made in the Bond 
Purchase Agreement and Loan Agreement and in the applications to the DEP, the Council and the 
Authority.  The price of the Series 2018 Bonds shall be 100% of par value, there being no interest accrued 
thereon, provided that the proceeds of the Series 2018 Bonds shall be advanced from time to time as 
requisitioned by the Issuer. 

 
Section 5. The Issuer does hereby appoint and designate United Bank, Charleston, 

West Virginia, to serve as Registrar (the “Registrar”) for the Series 2018 Bonds under the Bond 
Ordinance and does approve and accept the Registrar’s Agreement to be dated the date of delivery of the 
Series 2018 Bonds, by and between the Issuer and the Registrar, and the execution and delivery of the 
Registrar’s Agreement by the Mayor, and the performance of the obligations contained therein, on behalf 
of the Issuer, are hereby authorized, approved and directed.   

 
Section 6. The Issuer does hereby appoint and designate the West Virginia 

Municipal Bond Commission, Charleston, West Virginia, to serve as Paying Agent for the Series 2018 A 
Bonds and Series 2018 C Bonds under the Bond Ordinance.   

 
Section 7. The Issuer does hereby appoint and designate Citizens Bank, Weston, 

West Virginia, to serve as Depository Bank under the Bond Ordinance.   
 
Section 8. Series 2018 A Bonds proceeds in the amount of $-0- shall be deposited 

in the Series 2018 A Bonds Sinking Fund, as capitalized interest. 
 
Section 9. Series 2018 A Bonds proceeds in the amount of $-0- shall be deposited 

in the Series 2018 A Bonds Reserve Account.  The 2018 A Bonds Reserve Requirement is $644,782 
which will be funded as follows: 

 
A. Quarterly payments of $6,419.48 shall be made to the Series 2018 A Bonds 

Reserve Account on March 1, June 1, September 1 and December 1 of each year, commencing  June 1, 
2021 to and including March 1, 2031 or until amount deposited is $256,779. 

 
  B. The Series 2000 A Bonds Reserve Requirement is $106,400.  The Issuer 
covenants and agrees to transfer moneys in the Series 2000 A Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2000 A Bonds.  The Issuer covenants and agrees 
not to use the Series 2000 A Bonds Reserve Account for the final payment of the Series 2000 A Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2000 A Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2000 A Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2000 A Bonds Reserve Account for the final 
payment of the Series 2000 A Bonds. 
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C. The Series 2000 B Bonds Reserve Requirement is $162,336.  The Issuer 
covenants and agrees to transfer moneys in the Series 2000 B Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2000 B Bonds.  The Issuer covenants and agrees 
not to use the Series 2000 B Bonds Reserve Account for the final payment of the Series 2000 B Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2000 B Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2000 B Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2000 A Bonds Reserve Account for the final 
payment of the Series 2000 B Bonds. 
 

D. The Series 2011 B Bonds Reserve Requirement is $24,720.  The Issuer covenants 
and agrees to transfer moneys in the Series 2011 B Bonds Reserve Account to the Series 2018 A Bonds 
Reserve Account upon maturity of the Series 2011 B Bonds.  The Issuer covenants and agrees not to use 
the Series 2011 B Bonds Reserve Account for the final payment of the Series 2011 B Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2011 B Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2011 B Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2000 A Bonds Reserve Account for the final 
payment of the Series 2011 B Bonds. 
 

E. The Series 2005 A Bonds Reserve Requirement is $15,407.  The Issuer 
covenants and agrees to transfer moneys in the Series 2005 A Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2005 A Bonds.  The Issuer covenants and agrees 
not to use the Series 2005 A Bonds Reserve Account for the final payment of the Series 2005 A Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2005 A Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2005 A Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2005 A Bonds Reserve Account for the final 
payment of the Series 2005 A Bonds. 
 

F. The Series 2007 A Bonds Reserve Requirement is $79,140.  The Issuer 
covenants and agrees to transfer moneys in the Series 2007 A Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2007 A Bonds.  The Issuer covenants and agrees 
not to use the Series 2007 A Bonds Reserve Account for the final payment of the Series 2007 A Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2007 A Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2007 A Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2007 A Bonds Reserve Account for the final 
payment of the Series 2007 A Bonds. 
 
  PSD Payments to Reserve over 10 years   $256,779 
  Series 2000 A Bonds Reserve Account     106,400 
  Series 2000 B Bonds Reserve Account     162,336 
  Series 2011 B Bonds Reserve Account       24,720 
  Series 2005 A Bonds Reserve Account       15,407 
  Series 2007 A Bonds Reserve Account       79,140 
  Total Series 2018 A Bonds Reserve Account  $644,782 
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Section 10. The balance of the proceeds of the Series 2018 A Bonds shall be 

deposited in or credited to the Series 2018 Bonds Construction Trust Fund as received from the DEP from 
time to time for payment of the Costs of the Project, including, without limitation, costs of issuance of the 
Series 2018 A Bonds and related costs. 

 
Section 11. The proceeds of the Series 2018 B Bonds shall be deposited in or 

credited to the Series 2018 Bonds Construction Trust Fund as received from the DEP from time to time 
for payment of the Costs of the Project, including, without limitation, costs of issuance of the Series 2018 
B Bonds and related costs. 

 
Section 12. Series 2018 C Bonds proceeds in the amount of $-0- shall be deposited in 

the Series 2018 C Bonds Sinking Fund, as capitalized interest. 
 
Section 13. Series 2018 C Bonds proceeds in the amount of $-0- shall be deposited in 

the Series 2018 C Bonds Reserve Account. 
 
Section 14. Series 2018 C Bonds proceeds in the amount of $604,837.83 shall be 

wired to Citizens Bank, Weston, West Virginia to pay the outstanding principal balance of and all accrued 
interest on the Issuer’s Sewerage System Bond Anticipation Notes, Series 2015 A, dated October 23, 
2015 issued in the original aggregate principal amount of $669,600 (the “Prior Note”). 

 
Section 15. The balance of the proceeds of the Series 2018 C Bonds shall be 

deposited in or credited to the Series 2018 Bonds Construction Trust Fund as received from the Council 
from time to time for payment of the Costs of the Project, including, without limitation, costs of issuance 
of the Series 2018 C Bonds and related costs. 

 
Section 16. The Mayor and the Clerk are hereby authorized and directed to execute 

and deliver such other documents and certificates required or desirable in connection with the Series 2018 
Bonds hereby and by the Bond Ordinance approved and provided for, to the end that the Series 2018 
Bonds may be delivered on or about December 18, 2018, to the Authority pursuant to the Bond Purchase 
Agreement and Loan Agreement. 

 
Section 17. The Sanitary Board of the Issuer is hereby authorized to approve 

invoices and requests for payment of the Project. 
 
Section 18. The payment of the Prior Note and the acquisition and construction of 

the Project and the financing thereof in part with proceeds of the Bonds are in the public interest, serve a 
public purpose of the Issuer and will promote the health, welfare and safety of the residents of the Issuer. 

 
Section 19. The Issuer does hereby approve and authorize all contracts relating to the 

financing, acquisition and construction of the Project. 
 
 
 

[Remainder of Page Intentionally Blank] 
 

























































































































































































































Series 2018 A Bonds proceeds in the amount of $-0- shall be deposited in the Series 2018 
A Bonds Reserve Account.  The 2018 A Bonds Reserve Requirement is $644,782 which will be funded 
as follows: 

 
A. Quarterly payments of $6,419.48 shall be made to the Series 2018 A Bonds 

Reserve Account on March 1, June 1, September 1 and December 1 of each year, commencing  June 1, 
2021 to and including March 1, 2031 or until amount deposited is $256,779. 

 
  B. The Series 2000 A Bonds Reserve Requirement is $106,400.  The Issuer 
covenants and agrees to transfer moneys in the Series 2000 A Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2000 A Bonds.  The Issuer covenants and agrees 
not to use the Series 2000 A Bonds Reserve Account for the final payment of the Series 2000 A Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2000 A Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2000 A Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2000 A Bonds Reserve Account for the final 
payment of the Series 2000 A Bonds. 
 

C. The Series 2000 B Bonds Reserve Requirement is $162,336.  The Issuer 
covenants and agrees to transfer moneys in the Series 2000 B Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2000 B Bonds.  The Issuer covenants and agrees 
not to use the Series 2000 B Bonds Reserve Account for the final payment of the Series 2000 B Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2000 B Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2000 B Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2000 A Bonds Reserve Account for the final 
payment of the Series 2000 B Bonds. 
 

D. The Series 2011 B Bonds Reserve Requirement is $24,720.  The Issuer covenants 
and agrees to transfer moneys in the Series 2011 B Bonds Reserve Account to the Series 2018 A Bonds 
Reserve Account upon maturity of the Series 2011 B Bonds.  The Issuer covenants and agrees not to use 
the Series 2011 B Bonds Reserve Account for the final payment of the Series 2011 B Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2011 B Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2011 B Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2000 A Bonds Reserve Account for the final 
payment of the Series 2011 B Bonds. 
 

E. The Series 2005 A Bonds Reserve Requirement is $15,407.  The Issuer 
covenants and agrees to transfer moneys in the Series 2005 A Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2005 A Bonds.  The Issuer covenants and agrees 
not to use the Series 2005 A Bonds Reserve Account for the final payment of the Series 2005 A Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2005 A Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2005 A Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2005 A Bonds Reserve Account for the final 
payment of the Series 2005 A Bonds. 
 

F. The Series 2007 A Bonds Reserve Requirement is $79,140.  The Issuer 
covenants and agrees to transfer moneys in the Series 2007 A Bonds Reserve Account to the Series 2018 
A Bonds Reserve Account upon maturity of the Series 2007 A Bonds.  The Issuer covenants and agrees 



not to use the Series 2007 A Bonds Reserve Account for the final payment of the Series 2007 A Bonds. 
 
  The Issuer instructs the Commission to transfer moneys in the Series 2007 A Bonds 
Reserve Account to the Series 2018 A Bonds Reserve Account when the Series 2007 A Bonds are paid in 
full.  The Issuer covenants and agrees not to use the Series 2007 A Bonds Reserve Account for the final 
payment of the Series 2007 A Bonds. 
 
  City Payments to Reserve over 10 years   $256,779 
  Series 2000 A Bonds Reserve Account     106,400 
  Series 2000 B Bonds Reserve Account     162,336 
  Series 2011 B Bonds Reserve Account       24,720 
  Series 2005 A Bonds Reserve Account       15,407 
  Series 2007 A Bonds Reserve Account       79,140 
  Total Series 2018 A Bonds Reserve Account  $644,782 
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